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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, December 28, have been $959,393,621, against $1,132,- 
280,857 last week and $941,931,783 the corresponding week 
last year. 





























Returns by Telegraph. | 4889, | ~~*«1888,. Per Cent 
ci. Kk cn nchi) $431,463,167 |  $486,402,253 | —1-0 
BOMGOR. 06.06. -cc0e cccceccscoccs 64,452,362 60,858,744 | +5'9 
SR catent Sindetaneses | 50,941,480 45,694,458 | +115 
Baltimore............ oeeeseceee | 9,400,190 $,001,046 | +17°5 
Gaines cunscesiissoc serece 48,991,000 43,564,000 | +32°2 
Sy SL Gudvaddeus éccncescecs! 13,653,720 13,104,621 | +24 
pt pera | $,954,306 9,041,102 | +101 

Seven cities, 5 days... .... | $678,656,225 , $66,696,224 | 41:8 
Other cities, 6 days............ 92,573,185 20,413,203 | +101 
Total all cities, 5 days..... | $771,029,410 $747,109,427 | +3°2 
All cities, 1 day..............-. | «188,364,221 | =: 194,822,356 | = —3°3 
Total all cities for week...| _ $959,393,621 | $941,931,783 | +1°9 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 21, with the comparative totals in 1888. 

A falling off in the volume of speculative transactions on 
the Steck Exchange is in part responsible for the decline in 


clearings from the previous week at New York. Outside of 
this city the total is slightly greater than in the week ending 
December 14, so that the decrease in the whole country reaches 
only a little more than forty-six millions of dollars. At 
Boston stock operations have been much heavier than in the 
preceding week, and also in excess of the corresponding period 
of 1888. The mild weather of late, although much of a draw- 
back in some lines of business, notably the coal trade, has 
assisted materially in the marketing of the crops, 

Instituting comparison with the corresponding week of 1888, 
we find that there is a gain at New York of 2°5 per cent, and 
that in the whole country the increase reaches 4:2 per cent, 
the excess outside of New York being 7 per cent. Twelve 
cities record clearings below those of a year ago, but it is only 
in about four instances that the percentage of loss is at all 
important. On the other hand some large gains are exhibited, 
notably Fort Worth, 137°8 per cent: Denver, 61°2; Dallas, 56:2; 
Hartford, 31°8; and Minneapolis, 25°1 per cent. Contrasted 
with the similar week in 1887, the current total records an 
excess of about 25 per cent. 








Week Endizg December 21. Week End’g Dec. 14, 








1889. 1858. P. Cent. 1889. P, Cent. 








| $ $ $ 

New YOrkssesseesere sees °703,925,850| 686,516,204, + 23 751,460,640) 4-7-2 

Sales of — 
(Stocks.........-shares.,| (1,263,729;| (1,361,164), — 72) (1,868,898)! (—4-9) 
(Cotton .... ..---bales..: (263,500 408 y0U)) —_.35°6, (232,000)} (+13°0) 
(Grain........ bushels)! (16,809,6U0)) (14,110,607. (+19°1,; (16,221,355, {+6'3) 
(Petroleum.....++-bbls.*| (3,166,000}} (13,812.00) (—74°9); (4,004,000); (—74°8) 
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| ; 
Boston....-- 6. eeccccccces £93,18?,042' 88,334,473! +111) 101,051,221; +19°3 
Providence eee Beet eeeee 6,215,500 6,004 ,70U +3°5 } 250,400) +12°0 
By AGGRO. 200 ccccccccccces 2,147,007) 1,623,933) +318 2,227,410; +21°7 
fe RRR SRESSES 1,238,116 1,116,457, +109 1,357,912) +8°6 
Springdeld.......00 eceee 1,230,734) 1,208,506 +1°3) 233.965; —16 
WOPrOGStOF ..6- cccce socece 1,317,637, } 40H, 122 —t°9) 1,264,770, +299 
Portiand.... ...seee0s yee] 2,213,737) 1,940,228, +167] 1,269,616, 45-9 
BOEEEE © dbiee ocnecce eses 713,937) 492,249 —3'l 783,164, —10°8 
Total New England ..| 112,253,740] 101,494,830, +1171! 115,704,008! +413-9 
Philadelphia ...........-. 74,480,212) 74,490,476 —00 68,161,810 9° 
Pitecbasn embees. eeenoeden 14,200,271 =32,207,685, +16°9 12,604,736 +133 
Baltimore......cseeeeeee-| 13,885,771; 13,144,364) +5°3|) 13,583,859 +7°5 
i istnn asapaceenees 733,470 70205 = —O2 339,965) +455 
Wilmington, Del........ 89d, 155) 783,023, +144 732.207 +63 
ntl ate ect 4,169,729) ePecinte, gaapecs * 2,859,416' ...... 
Total Middle .......... 101,280,179) 101,415,753 +28 95,092,577 +9°4 
oa iccdentcasées: 71,036,453) 66,839,412 +6! 73,821,053) +410°5 
Cincinnati........ ...0.-.| 12,775,500) = 10,962,500; +164) 12,280,850) +431 
Milwaukee.... ..see cooes 5,137,791; =. 4,666,773, +10°1 5.907.186) 153 
Detroit.... ...++-. os ese 4,956,883) 4,747,519 +4°6/ 5,592,189) +200 
Cleveland.... sees eet ee 4,989,903 | 4,078,777 | 22°3 4 466,265) +29 3 
Sed beccannneets 3,068,200 2,542,442 18°3 3,452,200; +19°8 
ludianapolis........... 7 2,085,011 2,085,435;  --O'l 2,243,053) +14°1 
ee eicndecoee :ce * e088 e. 1,392,685 1,247,675! +116 1,621,651) +8’ 
{ Grand Rapids.... ....... 416,546, 050,535 +83 655,426; +32 
Total Middle Western; 196,167,580) 97,8.3,208 +85) . 110,039,883) +11'2 
San Francisco........... 15,870,834) 14,972,711 +60; 17,141,635) --11°6 
Kansas Se sediasecééoede 8,797,073) 10,425, 206 —156 9,500,105) —4°4 
Minneapolis.... ....ccece. 6,069,553 | 4,850,456;  +25°1 6,563,161) +165 
St. Bibbecce seoectsoccocsece 4,0 ¥Y,430) 4,229,543 + lil 4,585,083) +4°8 
Omaha..... sha eawesnnis el 4,509,362) 3,735,381, +191 4,849, i24, +283 
SI Ahs Xadeonses caves | 4,440.50) 2,755,025) +612) 4,524,490) 442-2 
a a i 1,995,403 | 2,023,271 —o 8} 1,797,205 —TO 
St. Joseph... coe covees 1,604,656) } 520,523 +3°7) 1,530,885, +12°2 
Los Angeles.... ......... 574,514) $17,600! —3z"2! 543,868: —$2°5 
i plea ttn 616,372) 681,4ua —Y 6) 595,735 -4°7 
Topeka....... bodinbseee 359,762 | 338,137; +6"4| 331,516 72 
Des Moines........... +. 5229 3% 506,697 | 2 782,101) +33°S 
DININL, 6.cad pobtwecesSe re * ol eee eT eee 2,00>,081 eocece 
Seattle* eC eee eee eee 875,103 seeeve ee. $46,623 eeeeee 
rr eer .. -'t  ~eceeeuty ~demean $11,605 oséen 
Tacoma* ....... Be Saye 732.4 15} owen see FE0,572 een 
Tutal Other Western.. 49,976,761 | 46,036,374; +65 69,746,971) +1° 
ee ee ae oebe 20,661,855 21,450,F59 | —37;} 20,207,159) +1'6 
New Orléans .......cece. 16,411,273 14,422,463) +139 14,660,534) —0°3 
aaa 6,981,444 6,234,026, +120 7,135,493) —Q 
Memphis...c..csccoce 4,072,270 3,610,727: +126 3,367,583! —é@'§ 
ERE .205,977 | 1,897,073, +16°2 2,089,125; +13 
RRR 2,057,206 2,331,593; —118 1,906,415 —7°? 
i ictihnen ene — 1,217,178 779,260 +582 1,115.499| +68°3 
POre WoOrthi....ccccccce ; 8,193 860,8:6 +137°8 852,041} +82°S 
CS a 1,202,457 1,372,343 —12°3 1,126,156; —20°2 
Nashville*................ 1°760,038| ss caeee ied as" Saad 1,830,317) ....0. 
Birmingham*.. ......... GEReSl —iscpecese sal. patie). aa. Saeed | anid 
Total Southern ....... 55,668,527 52,466,165 +6°1 52,461,910 +14 
Total all ............. |1,182,280,837) 1,086,732,665) — -+.4°2/1,178,407,489; + 8*1 
Outside New York 428,352,037! 490,193,361 +7°0) 420,930,549 8°7 














* Not included in totals, 
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THE FINANCIAL SITUATION. 


The facts of chief significance affecting money this 
week have been (1) the greater activity the market 
has displayed, due to further shipments of currency 
to the interior and to the ordinary preparations 
for the first of January dividends, (2) the decline 
in sterling exchange and the ordering out of gold for 
New York at a period of the year when the usual 
settlement of accounts and consequent remittances lead 
foreign bankers to anticipate an advance, and (3) the 
marvelous statement of our foreign trade, issued by the 
Bureau of Statistics on Thursday, explaining in con- 
nection with closer money at this centre why foreign 
exchange rates have declined. We have made some 
suggestions respecting the foreign trade figures in a 
subsequent article. But we cannot forbear referring 
here to the complete revolution which the last six 
months have effected in the condition of our accounts 
with the outside world. Weestimate that when the De- 
cember figures are made up the excess of exports will be 
found to have been not very much below 100 million dol- 
lars for the six months ending with December 31,1889, 
whereas for the corresponding six monthsa year ago the 
excess was only 47? million dollars. Of course, as we 
state in the article referred to, this larger excess is in 
considerable part due to heavier cotton exports, and 
hence the shipments of cotton the next six months 
must be smaller than they were for the corresponding 
period last year. But that by no means accounts for 
the whole improvement, or makes it by any means cer- 
tain that the comparison will not continue to show a 
more favorable balance than during the previous year 
for some months to come. 

A less satisfactory circumstance has been the numer- 
ous failures reported daily. Increased failures have 
been a feature for a good portion of the current twelve 
months,though the weekly total seemed to run somewhat 
smaller the early part of the closing quarter of the year, 
Now the disasters appear to be more numerous again, 
evidence no doubt of the very small margin for profits, 
and consequently the sharp competition existing in all 
classes of business. But though these failures have 
affected mercantile credit, and made buyers of paper more 
timid, they do not reflect the state of commercial classes. 
On the contrary, there is every indication that our 
merchants are in a sound, solvent condition. Collec- 
tions have all along been promptly made, though just 
now sales of goods among distributers are reported 
backward on account of the continued warm weather, 
and there is some complaint that payments are rather 
slower. Other than in this particular, general busi- 
ness continues active for the holiday season of the year, 
the production of goods proceeding on an enlarged scale, 
and going into consumption quite as rapidly as antici- 
pated. 

So far as represented by bankers’ balances at 
the Stock Exchange, extremes for call money 
have been 5 and 30 per cent this week. The higher 
rate was recorded yesterday, but was purely specu- 
lative, the average for the week being about 7 
per cent. ‘There has, however, been no great pressure 
for funds; most houses apprehending a squeeze at the 
close of the year arranged to have their affairs carried 
over into January, whereas the very small transactiens 
in stocks have greatly limited the new demands for 
money. Banks and trust companies have loaned 
nothing on call below six per cent, and but few of them 
have loaned at higher rates. Time money has been in 





less request for the reason noted above, that arrange- 
ments have been pretty generally made to bridge the 
period between now and the middle of January; but the 
supply is not large and mostly from out-of-town institu- 
tions; the quotations are 6 per cent for sixty to ninety days 
and 6 to 64 per cent for four to seven months, but those 
having money to put out in this way can obtain the 
best grade of security. For loans on good mixed 
collateral there is always an active demand, and rates 
are 4 to 1 per cent above those for prime. For com- 
mercial paper,closer money an‘ the recent failures have 
restricted the inquiry. Nearly all of it comes 
from out-of-town customers, who are buying a good 
line of first-class names. There has been no 
essential change in the rates during the week. 

Quotations for moaey in Europe have undergone no 
material alteration. The London rate for discounts for 
60 to 90-day bank bills was given by cable yesterday 
at 3@3% per cent. It may be a surprise to some that 
the rate in the open market should keep so low while 
the Bank of England is losing so much gold. The 
Bank is reported to have lost £1,168,000 this week. 
But it should be said in explanation that this loss, ac- 
cording to aspecial cable dispatch to us, was caused not 
by exports but by shipments to the interior of Great 
Britain. The exports during the week were only 
£60,000, chiefly to Portugal, and the imports were 
£50,000 from New Zealand, making the net exports 
only £10,000; there was, however, £1,158,000 sent to 
the interior of Great Britain, which accounts for the 
loss reported. 

Our foreign exchange market has been dull, weak 
and lower. On Thursday the rates were reduced 
to 4°81 for long and 4°85 for short. One of oar bank- 
ing houses ordered out a million dollars in gold bars, 
but on application at the Bank of England could not 
get them, being offered sovereigns instead. As there is 
a loss on the coin, the gold could not be sent. We see it 
reported that £100,000 has been shipped for New York. 
We are inclined to think that statement is erroneous, 
the report doubtless having grown out of the fact 
which we have noted above. Itis not thought probable 
that any considerable amount of gold will be moved, 
although rates at the moment for actual business justify 
imports. 

If any evidence were needed to show the great indus- 
trial activity prevailing, it would be found in the 
monthly statements of the Pennsylvania Railroad Com- 
pany. That company has this week issued its return 
for November, and the gain over the corresponding 
month last year on the lines east of Pittsburg and Erie 
reaches the large sum of $631,946, or at the rate of over 
74 million dollars a year, though doubtless the increase 
could not be maintained at that figure for a full period 
of 12 months. What makes the extent of improvement 
the more noteworthy, is that it follows qwite heavy 
additions in the years preceding, back to 1886. Thus 
in November, 1888, there was an increase of $125,698; 
in November, 1887, an increase of $387,936, and in 
November, 1886, an increase of $375,679. Nor does 
the month in question stand alone in showing a gain of 
such large dimensions the present year. In October 


the amount of increase was even heavier, being $711,- 
614, while in August it was $603,025—in both cases 
after continuous additions for several years preceding. 
When it is remembered that these results cover only a 
part of the total mileage embraced in the Pennsylvania 
system, though undoubtedly the part with the heaviest 
business, the great enlargement of earnings shown illus- 
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trates in a striking way the growth that is taking place 
in the volume of traffic as the result of the activity in 
trade and especially in the iron and steel industries, 
which are such prominent features along the lines of 
the Pennsylvania. 

The Western system has done no less well than the 
Eastern, and for November, 1889, there is a surplus of 
$140,850 above the amount needed to meet the month’s 
liabilities, while for November, 1888, there was a deficit 
in the sum of $159,093, being a difference in favor of the 
present year of $299,943. Onthe Pennsylvania East- 
ern lines the increase in net is $261,012, and adding the 
two together we get a total improvement of $560,955— 
all for a single month. For the eleven months to 
November 30, the Eastern system is $1,108,323 ahead 
in net, and the Western lines show an improvement of 
$1,071,558, so that the combined system has done bet- 
ter in the sum of $2,179,881, and this notwithstanding 
the heavy losses incurred last June from the floods. 
The following is a summary in our usual form. 








LINES EAST OF 1869. 1888. | 1887, 1886. 1885. 1884, 
PITTSBURG. 
November. $ .-). 2 $ t $ 


@ross earnings.....| 5,492,800) 4,860,854 4,735,154; 4,347,215, 3,971,539) 3,920,987 
Operat’g expenses.| 3,757,901 3,337,097 8,373,964) 2,820,497) 2,355,254| 2,475,226 





Net earnings...| 1,734,809, 1,473,797, 1,356,180} 1,528,721) 1,616,285) 1,475,711 
Western lines...... +140,550 | —159,005, +138,785; -+49,499; —48,632) —212,105 
Result .......... 1,873,659, 1,314,704 1,4¥4,975| 1,576,220! 1,567,653| 1,263,606 
‘Jan. 1 to Nov, 30. 


Gross earnings.....|56,019,180 53,363,995/ 50,778,350 45,95u,852 41 948,345, 44,797,583 
Operat’g expenses. (37,265,779! 35,718,917 33,575,517 29,539,552 26,792,277 27,853,011 


Net earnings... |1#,753,401) 17,645,078, 17,202 633{10,801.300 




















14,776,068 16,043,672 
Western lines......| +921,124 —150,434 +1167,046, +22",°23 —1165,101 731,151 


Result........... 19,674,525 | 17,494,644 [18,369,879 16,592,623 13,610,*77| 16,212,541 




















From other roads the story is much the same. The 
Union Pacific for November reports a gain of $166,168 
in gross, though this is accompanied by a loss of 

75,611 in net earnings on account of an augmentation 
of nearly a quarter of a million dollars in expenses. 
The Norfolk & Western reports an improvement of 
$99,622 in gross and $52,650 in net. The Mexican 
National has gained $62,137 in gross and $18,803 in net. 
Our latest figures of gross come down to amore recent 
date and for the 3d week of December the gain is 11°18 
per cent on 35 roads (all that have yet reported) and 
for the second week 11°64 per cent on 79 roads. 

We shall have to defer till another week analysis of 
the traffic figures contained in the annual report of the 
New York Central for the year ended September 30, 
1889, issued this week. But as bearing upon the in- 
come account for the year, one fact is worth bringing 
out. According to the preliminary figures issued at 
the close of September, the amount remaining for the 
stock on the operations of the twelve months was only 
about one-quarter of one per cent in excess of the 4 
per cent paid out during the year in dividends, The 
announcement, therefore, last week of .a dividend of 
one-half of one per cent came in the nature of 
a surprise. The company’s estimates usually differ 
very little from the actual results, but in this 
case it appears that the gross earnings for the Sep- 
tember quarter had been estimated $42,000 too low 
and the expenses $277,000 too large, so that the net 
result turned out $319,000 better than originally stated, 
As a consequence the amount earned on the stock in 
the twelve months reached 4°60 per cent, which there- 
fore more than covers the one-half per cent extra. 
These results are also of interest in connection with the 
preliminary statement furnished for the eurrent Decem- 
ber quarter, and showing 26-100ths of one per cent more 
earned on the stock than for the corresponding quarter in 
1888. If this additional amount be added to the 4°60 per 


cent given above, we get a total amount earned for the 
calendar year 1889 of 4°86 per cent, placing the road 
nearer to a 5 per cent basis than for some time past. 

The Engineering News of this city has prepared a 
statement of the new railroad mileage constructed during 
the present calendar year, and finds that the aggregate 
will be just about 5,000 miles. This compares with 
7,028 miles built in 1888, 12,983 miles in 1887, 8,128 
miles in 1886, and 3,131 miles in 1885, according to the 
figures in Poor’s Manual. The result, therefore, is very 
like what all the indications had led one to suppose it 
would be. The News finds that few long lines have been 
built, and this, too, is in harmony with previous knowl- 
edge. The average length of the extensions has been only 
194 miles. The State of Washington, in the Pa- 
cific Northwest, leads in showing the largest amount. 
of addition, namely 353 miles, but Georgia stands second 
with 315 miles, and over 2,000 miles of the new con- 
struction is in the States south of the Ohio and east of 
the Mississippi. As to the outlook for the coming year, 
it is yet too early to make any definite statements. The 
total is hardly likely to be less than for 1889, and that 
may doubtless safely be accepted asthe minimum. The 
large companies which were so active in the new con- 
struction work of other years have very few new projects 
of moment at hand, and moreover have not yet fully 
recovered from the effects of their previous efforts of 
this kind. At the same time, considerable new work is 
still going on in the South, and a large aggregate of 
small lines to complete the existing systems is sure to 
be built for many years to come. Under favoring 
business conditions and a widening market for securi- 
ties, speculative ventures might again be encouraged. 

The stock market this week has been dull and stag- 
nant. The Christmas holidays, together with the high 
rates for money, have served to keep transactions at a 
minimum. The coal stocks, Richmond & West Point 
Terminal shares, and a few others, have inclined 
towards weakness, but the general undertone has been 
strong. ‘There have been no features or developments 
of consequence. ‘The good business outlook, the fay- 
orable state of our foreign trade, the excellent reports 
of railroad earnings, and the large volume of traffic 
promised for future months, are encouraging elements 
in the situation and make operators disinclined to sell 
stocks with any freedom. ‘The money question, how- 
ever, stil] operates as a damper on active speculation, 
Waile the mild winter weather affects unfavorably the 
outlook of an important group of stocks. 


The following gives the week’s movements of money to 
and from the interior by the New York banks. 




















? Week ending Dec. 27, 1889. Received by | Shipped by | Net Interior 
N. Y. Banks |N. Y. Banks.| Movement. 
| illite a LET AOR GAR. 4 $1,968,000 | $3,657,000 |Loss. $1,689,000 
Pe Miinetmeccoeebeoenentecons Oe ee ST a oe 800,000 |Loss. 800,000 
Total gold and legal] tenders....| $1,968,000 $4,457,000 (|Loss. $2,489,000 











With the Sub-Treasury operations, the result is: 





ae, 


Into Banks. | Out of Banks.| Net Change in: 
Bank Holdings; 


Banks Interior Movement,asabove, $1,968,000 $4,457,000 |Loss. $2,489,008 
Sub-Treasury operations............; 10,000,000 8,700,000 jGain. 1,300,000 


___ Total gold and legal tenders....) $11,968,000 .) $13,157,000 _| Loss. $1,189,000 


Bullion holdings of European banks. 


Week ending Dec. 2%, 1889. 




















_ 





Dec. 26, 1889, Dec. 27, 1888. 











Banks o ~ 
d Gold. | Silver. Total. Gold. | Silver. Jotal. 
a eal | £ £ £ 7 £ 
England....... ] 7,806,506: ieeenedees 17,806,508} 19,283,846) .......... 19,285,856 
France .' 50,931,026 48,226,168; 99,157,194 40,648,634 4,407,936 90,056,570 
Germany . 25,870,000: 12,935,000; 38,805,000} 28,782,000 14,391,000) 43,173,000 


Aust.-Hung’y' 5,450,000 16,402,000) 21,852,000) 5,948,000) 15,559,000] 21,507,000 
Netherlands..| 5,176,000 6,010,000, 11,186,000} 5,087,000} 7,521,096} 12,608,000 
Nat, Relgium! 2,787,000) 1,394,000) 4,181,000 2,507,000, 1,254,906} 3,761,090 


Tot.this week 108,020,532 84,967,168] 162,987,700] 102,261,590 43,18 ?,933| 190,804 439 


Vs, 


- Tot.prev.w’k. | 109,136,344: 85,648, 168) 195,784.51?) 101,585. 147 8*,01!, 116) 130,595,262 
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OUR IMPROVING TRADE BALANCE. 


The foreign trade figures issued this week for Novem- 
ber afford another instance of very free exports. That 
such would be the case was foreshadowed last week 
through the preliminary statement of exports of bread- 
stuffs, provisions, cotton, etc. The total merchandise 
values, according to the completed statement, are now 
found to be only a little smaller than the corresponding 
October values, being $93,660,889 for November, 
against $97,839,475 for October, or a falling off of $4,- 
178,586, thus making last month rank among the few 
which stand foremost in the record of our trade. It will 
be remembered that the aggregate value of exports in 
October was the largest reported in any single month in 
the histery of the country, with one exception, and that 
was in December, 1880, when the corresponding figures 
were $98,890,214. 

While there is a view in which we may attach undue 
importance to the size of the totals the last two returns 
exhibit, in one particular even the comparison made 
above does not indicate the full import of either the 
October or November figures. For although the differ- 
ence between the larger December total in 1880 
and the October and November totals of 1889 
is $1,050,739 in favor of 1880 compared with October, 
and $5,229,325 compared with November, yet the 
aggregates for 1889 cover a volume or quantity of 
merchandise very much larger than the aggregate of 
1880. This could be quite accurately indicated, had 
we the full statement of values and quantities for all 
articles in October and November, 1889. But the posi- 
tion may be ronghly illustrated by taking the average 
export values for 1880 and 1888, as made up by the 
Bureau of Statistics, and comparing the results for 
those years, the corresponding figures for 1889 not being 
available as yet. Thus in 1880 the average value of 
wheat exported was $1°24 per bushel, while in 1888 it 
was only 853 cents; flour in 1880 averaged $5°87 per bbl. 
and in 1888 itaveraged #4°57. Or taking the actual figures 
of exports both values end volume for these articles in 
October, 1880, and comparing -them with the same 
figures for th’s year, 1889, the contrast would be as 
follows. Wheat and wheat flour in the October state- 
ment of 1880 represented a volume exported of 143 
million bushels and a value of about 154 million dollars; 
in the same month of 1889 the volume was 15 million 
bushels or half a million bushels more, while the value 
was only 83 million dollars or 7 million dollars less. 
Take one further illustration, the exports of cotton, 
which were in October, 1880, only 353 million pounds, 
against 452} million pounds in October, 1889, or over 
28 per cent increase in quantity, while the values were 


in 1889 but 454 million dollars, against 43 million in | 


1880, or an increase of less than five percent. Were 
the comparison made with the returns just issued for 
November, the results would be even more striking. 
There is, then, an important sense in which the 1889 
October and November totals of merchandise exports 
were by far the largest ever issued, that is to say they 
probably stand for at least 15 to 20 per cent more of 
products and of human effort than the corresponding 
totals for 1880. Put in this form, therefore, 


the relative significance of the figures for the two years 
is better measured. ‘Thus stated, too, they suggest the 
inquiry whether this year’s larger quantity is due to 
larger crop surpluses which we have for export, or 
whether we are exhausting our supplies for export by 
exports 


anticipating in one month the which 





in ordinary years would be distributed through 
later months. We gave some facts on _ this 
point in reviewing the trade statement two months ago, 
and but little more can be said upon the subject now, 
except that the conclusions then reached are further 
confirmed by the later figures. So far as cotton is con- 
cerned, it is undoubtedly moving to market very rap- 
idly. We have shipped from September 1 to Decem- 
ber 1 this year, 1,098 million pounds (2,217,812 bales), 
against 8003 million pounds (1,620,974 bales) during 
the same months last year. The crop is going to turn 
out considerably larger than the last one, but if this 
ratio of increase in the exports is found to have con- 
tinued in December the cotton shipments after the 
first of February, 1890, ought to show a material 
falling off from the previous year. This is a 
fact of considerable importance, as cotton makes 
exchange rapidly; in the October values it counted for 
$45,348,540, and in November $47,555,038, or very 
nearly half of the October aggregate, and more than 
half of that for November. 

On the other hand every single item which comes under 
the head of ‘‘ provisions,” and which includes 
cattle and hogs, shows an _ increase for both 
months of this year, and an increase in these items 
ought to be a continuing feature. They include 
mainly articles dependent for their abundance upon large 
corn production, and, as stated on a previous occasion, 
corn is an influence which accumulates force with suc- 
cessive years of good production. Last year’s crop was 
large, and this year’s crop is again large ; hence it and 
its products must hold a place of increased importance 
in our internal and external commerce. ‘There is an- 
other fact which may perhaps stimulate in some degree 
the shipment of ail our exportable articles, and that is 
the prosperous condition of industries throughout the 
world. Moreover, the higher cost of manu- 
facture in Great Britain ought to have some 
little favorable effect on our exports of manufactured 
articles. We should judge from what is transpiring 
weekly, that the item of labor in Great Britain was 
being largely added to in all departments of trade, for 
the rise in wages seems to be quite general, while the 
advance in coal and iron, which enter into so many 
industries, must tend also to enhance cost of produc- 
tion. In those foreign markets, therefore, where we 
have a standing, our position relatively ought to be 
stronger than it was a year ago, since during the last 
twelve months in most departments of trade wages have 
not advanced materially here. 

But, after all, this latter suggestion covers a very 
small volume of trade, as our ‘‘ general *’ merchandise 


exports are not large, while those that come in compe- 


' 





tition with Great Britain’s products are of even less im- 
portance. We have a more encouraging fact in the de- 
cided improvement in the condition of the trade bal- 
ance and therefore of our current indebtedness to the 
outside world. The situation in this particular on 
December 1 may be summarized as follows, and when 
put in comparison with last year’s figures the results 
are extremely gratifying. 








SINCE J p eed 1, 1889. 






































1889—5 Months. Soporte mpor's, Excess. F 
Merchandise............. $368,479,535 $318,294,165 $50,185,370 
Sa dutich edunedeuneedu 8,800,747 6,310,655 2,490,092 
eG ctdseweswet etbseuns 17,426,586 8,729,847 8,696,739 

ER $394,706,868 $333,334,667 $61,372,201 
sale is SINCE os ~" 1888. r ~ 

1888—5 Months. ‘xrporis. mporis. rce ss. 
Merchandise.............- $294,959,933 292,405,650 $2,754,283 
insite setenecnennbeoia 10,407,14 5,013,281 5,393, 
SRE ES eee 13,547,927 7,822,230 »725,697 

Ws dc cotiedascoeses $318,915,001  $305,041,161 $13,873,840 
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~ Here we find that for the five months of the current 
fiscal year our exports have increased so materially as 
not only to cover our increased imports, but also to 
leave an excess of exports over and above imports of 
$61,372,201, against only $13,873,840 for the same 
months of 1888. If the favorable balance in December 
proves to be just the same as it was last year (and it 
certainly ought to be as much and presumably will be 
more) the new year would begin with a net trade 
balance standing in fayor of this country of 95 million 
dollars on the six months’ business, against 47? million 
dollars at that date in the year preceding. That is 
certainly a very promising showing, far more promis- 
ing than could have been anticipated three 
months ago. Of course, in considerable part it 
is owing to the hastened exports of cotton, referred to 
above, but it is also due to abundant crops, and also no 
doubt in some measure a result of the corrective influ- 
ence on our foreign trade which close money has exerted. 
This latter is a subtile agent, not palpable in action, 
but under the currency conditions existing in this 
country its presence is clear evidence of its 
need, even if we had not the evidence which the 
alarming condition of our foreign trade last year 
furnishes. We may have, too,a trace of its curative 
influence in our increased exports, for the increase is 
not alone in articles which our larger crops will account 
for, but in miscellaneous items as well. If money had 
been kept artificially easy, gold would have gone out, 
imports would have been stimulated, and some of our 
exports would no doubt have been kept at home. 








INUREFASED RAILROAD DIVIDENDS. 

One of the gratifying features of the year now closing 
has been a distinct tendency towards higher dividends 
by our railroads, the result of improved conditions of 
traffic and business. In the previous year the reverse 
tendency was noted. It would be natural to expect 
most marked evidences of the change in the Northwest 
and Southwest, which sections last year suffered such 
heavy and general reductions; and in those sections we 
have had gains in earnings for 1889 no less striking 
than the losses sustained in 1888, thus showing how 
great and decided the recovery in progress has been. 
But, curiously enough, it is not from that direction 
that we get indications of increased dividends. It is 
rather Eastern and Southern roads that reflect the ex- 
isting tendency. 

The Vanderbilt properties offer a prominent illustra- 
tration. As is known, these all declared extra dividends 
last week—the New York Central one-half per cent 
extra, and the Lake Shore, the Michigan Central, and 
the Canada Southern each one per cent extra. Nor 
should the case of the Cleveland Cincinnati Chicago & 
St. Louis be overlooked. ‘That road is a consolidation 
of the old Cleveland Columbus Cincinnati & 
[Indianapolis with the Cincinnati Indianapolis 
St. Louis & Chicago. The former paid dividends only 
irregularly—in fact up to 1889 nothing had been paid 
since 1883. Early in the present year 14 per cent was 
distributed, and subsequently another distribution at 
the same rate was made. Since the consolidation, 
under which the amount of stock was increased beyond 
the aggregate for the two constituent companies, regu- 
lar 14 per cent dividends have been paid on the pre- 
ferred shares, representing the old Cincinnati Indian- 
apolis St. Louis & Chicago, and 14 per cent payable in 


January, 1890, has also lately been declared on the new 
common stock. 





The Erie road has not yet re-entered the list of divi- 
dend payers, the preferred shareholders not having 
received anything since 1884, but a year’s interest is to 
be given the income bondholders in January, 1890, and 
these also have had nothing since 1884. On the Penn- 
sylvania the rate remains 5 per cent, but in view of 
the heavy losses experienced by the floods an increase 
could hardly have been looked for. The Baltimore & 
Ohio still prudently withholds dividends, but at the 
present rate of improvement in earnings it can only be 
a question of time when that company, too, will 
resume, thus further illustrating the generally improved 
situation of the trunk-line roads. We present below a 
brief summary showing the dividends paid by these 
roads for the last nine years. ‘The extra dividends on 
the New York Central, Michigan Central and Canada 
Southern do not appear in this comparison, since not 


being payable till 1890, they do not count in the 1889 
figures. 























| | 
Company. 1881.| 1582.' 1883, 1884.) 1885. 1886.| 1887.| 1888. 1889. 
— a ee ee eee 
N.Y. Central...............]/ 8 | 8| S| % Sw 4| 4/4! 4 
eT a ee ee | 6 6 eee PaO Seen es Peansund 
Pennsylvania. ........... .| 8 | Skil Sky 7 5 | 5 53) 5 |S 
Balt. & Ohio................| 10 | 10 | 10 | 10 | 10 | 8 £ | .cee. foo 
L. Sh. & Mich. €o........... 410 | 8 é i ee pene 4; 4/| 5 
Michigan Cent............. 5 Ge icenes 3 8 4; 4) 4 
Canada Southern.......... zz OU Bi @ Bissecihconcs.t (Oe Oe Oe 
* Increase due to change of dividend period. 





If reasons be sought why the trunk lines rather than 
Northwestern or Southwestern lines, which in special 
instances have gained so heavily in net earnings, lead 
in increasing the distribution among stockholders, the 
difference in the situation of the two classes of roads 
must be taken into account. The Western roads are 
just recovering from their period of depression. The 
trunk lines, on the other hand, have gone through a 
long period of recuperation and have apparently fully 
recovered from the effects of the great struggle which 
ended with the West Shore settlement in 1885. It was 
during that contest that dividends were reduced or 
suspended on those roads. Since then, their managers 
have pursued a very conservative policy. A return to 
higher dividends might have been warranted some time 
ago, but it was thought better to await later develop- 
ments. Hence, their position to-day is one of greater 
strength. The old issues have been fought out and 
settled, and the rate situation is generally satisfactory. 
At the same time, trade and business are in a state of 
activity and promise to continue so in the immediate 
future. The location of the roads is such that they are 
sure to profit from this activity. Under the circum- 
stances, it is not surprising that it should be deemed 
prudent now to advance the rate of distribution. 

But it is not alone the trunk-line companies that 
offer evidence of the improving tendency in dividends. 
New England roads also figure in the movement. These 
latter run through a section of country where the bus- 
iness conditions are pretty well settled, and not liable 
to any very great fluctuations from year to year. There 
has also been but little new railroad building in that sec- 
tion. Dividends therefore have ruled high. But some 
of the roads largely extended their capital accounts, or 
assumed new lease obligations, and furthermore entered 
into competition for unprofitable Western business. 
The effect was just as might have been expected. 
Boston & Maine was obliged to reduce its distribution 
and the Fitchburg, the Eastern and the Housatonic 
suspended altogether. Recovery, however, has followed 
very quickly in some of these instances, and now 
Eastern shareholders get full six per cent, while the 
Boston & Maine is:making five per cent semi-annual 
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dividends again. Here is a record for some of the New 
England roads back to 1881. In this case, as in the 
ease of all the other statements given, the actual 
amounts paid in the year form the basis of the year’s 
totals. 





























| coal | . 

Company. | 1881.| 1882.| 1883.| 1884.| 1885./ 1886. 1887./ 1888.) 1889. 
Boston & Albany........... 8 8 *8 8 8 | +8 8 8 8 
Boston & Lowell........... 4 4 5 Sui 6 6 6%; 7 7 
Boston & Maine. .......... 8 8 8 8 8 9%; 10 8] g 
Boston & Providence...... 8 5 8 8 & 84%) 10 | 410 10 
iin cunceieneabe Te. 6 | 6 5% 5 5 $7 Se a 
Bates Comtral ..oc co. ccccce |oo-00- 2; Sw 6 6 6 6 6 6 
N. Y. N. H. & Hartf........ 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 
N. Y. Prov. & Bos...... .«.. s 8 | 8 _ 8 8 8%; 10 | 10 | 10 
TT cccodsesuneusenene 6] 64 7) 7) 717] 71 7 7 
Mtien®. wref,.... .......-.} 294) 2 |...<.- b- < 1 14) 1x| 1 1% 

















* And 10 in stock. t And 3! in stock. 

{Old stock exchanged into new preferred, with 3313 per cent stock 
dividend; and 2 per cent paid ou this preferred stock in November, 1887, 
after 3 per cent on old co.wmon in January, 1387, anl 2 per cent in 
May, 1887. 

$ This is amount paid on new preferred stock. 

§, Also an extra dividend of 32% per cent out of amount received 
from the Old Coluny under the provisions of the lease. 

Southern roads had begun to show increased divi- 
dends even in the vear preceding, forming then an ex- 
ception to the downward tendency elsewhere, and there 
has been no check to the improvement during 1889, 
As is known, rapid progress is making in developing 
Southern resources, and industrial activity in that 
section is on a rising scale. ‘Three or four years ago 
neither the Louisville & Nashville, the Norfolk & West- 
ern, the Nashville Chattanooga & St. Louis, the Cin- 
cinnati New Orleans & Texas Pacific, nor the Rich- 
mond & Danville, was paying anything to its stock- 
holders. During 1889 the Danville paid 10 per cent, 
the Nashville Chattanooga & St. Louis 5 per cent, the 
Cincinnati New Orleans & Texas Pacific and the Nor- 
folk & Western each 3 per cent, while the Louisville & 
Nashville is paying 5 per cent in scrip. East Tennessee 
1st preferred and Richmond & Terminal preferred 
both get the 5 percent to which they are entitled, 
while the Central of Georgia pays its regular 8 per cent. 








—————e eee 




















{ | | | 
Company. 881. 1882. 1988. 1884. |1885. | 1886. 1887.) 1888. | 1839. 
a ee ee | as RS eee, 
Cent. RR. & Bank......... i | 8 | i> Swi 4; 6] 8] 81] 8 
Cin. N.O. & Tex. Pac....... icada et -. Bsus ROR TRS, EEE Re 3 
E. T. Va.& Ga..1st pf....... OR Bie, Py es Re pe 4/51] 56 
Louisville & Nashv........ | 6 ae ee es oo 5s| 5s 
Nash. Chat. & St. L....... 3 61% 2 7, Aes | § 4 44; 5 
Norfolk & West.,pref...... |...... deena r3}Gs.|...... | wtiinedenee le} 3 
SE Ee EE cescces Ivenncelcvecss joonese} caence or | sence 2%; 5 | 5 
Richmond & Danv'le....... 5 2 en Sa Sl aiintie Ris cciahs $3 | 5 | 10 
Wilm.Col.& Augusta...... |..... 6 6 6 6 6 6 6 | 6 
Wilming’n &Weldon...... | 3 6 6 8 | 8 i 8 | 8 i} 8} 8 








* And 40 per cent in certificates. t Out of 1883 earnings. 

In another and totally different section there has 
also been one change for the better which it is well to 
note, the Northern Pacific having declared a dividend 
of one per cent on its preferred stock, payable in Janu- 
ary. The record for the Pacific roads, however, is still 
unfavorable, as Union Pacific has not yet resumed and 
Central Pacific shareholders get only two percent. Ore- 
gon Navigation stock, besides the regular six per cent 
received under the lease to the Union Pacific, has had 
one per cent extra during 1889 out of the proceeds of 
some property sold by the mae company. 




















; } | 
Company. 881 | 1882. 1888, | 1884. 1885./ 1886.) 1887. 1838. | 1889 
Central Pacific ............. “6 | who 6 : 7-4 FERN RCN MO 2| 2 
Oreg. Railway & Nav....... ; 8 8 10 6% dies 7 6 6 | 7 
Unton Pacific. ......2....0.- 634. ee BO | Fe Eee Eat em fr 





* Owing to change in dividend period the total paid in the; year was 
only as here given. 


In the Northwest and Southwest the leading compa- 
nies, as already intimated, continue on the reduced 
basis adopted a year or so ago—that is, the Burlington 
& Quincy, the Rock Island, the Missouri Pacific,and the 
Omaha preferred, all still pay only 4 per cent, while 
St. Paul common has received nothing since the sus- 





pension in 1888. One or two minor roads might be 
mentioned where the latest dividend is slightly larger 
than the one immediately preceding, but these are of 
little account, as they have no general bearing or sig- 
nificance. Below is a record for nine years for the 
principal companies in the Northwest. It should be 
said that though the Omaha is down for only 3 per 
cent in 1889 (that having been the actual amount -paid 
in the year), the rate of distribution is 4 per cent per 
year, 









































Company. —. 1852.| 1883. 1884, 1885.) 1386.| 1887. | 1888,; 1839. 
Chicago & Northw’n....... 6 7 q 7 645} 6 6 6 6 
Do ee 2 7% 8 8 74 7 7 7 v4 
Chic. Milw. & St. P 7 vi 7 q 4 5 5 Zh). cece 
Do PN 7 7 7 7 q 7 7 6 4 
Ch'c. Burl. & Quincy...... 8 8 8 8 8 8 8 5 4 
Chic. Rock Isl. & Pac....... q vi 7 7 7 7 q 64; 4 
Chic. St.P.M.&0.,prf. .... 2 7 q 7 | 44%) 6 6 6 3 
St. P.M. & Manitoba...... s 9! s1| 7 616] 6\| 6| 6 








* Change of dividend periods swelled the total this year. 
* Amount for year diminished by change of dividend periods from 
quarterly to semi-annual 


In the Southwest, the St. Louis & San Francisco 
while continuing the 7 per cent dividends on its first 
preferred stock, changed on the preferred from semi- 
annual distribution of 25 per cent (5 per year) to quar- 
terly payments of 1 per cent. ‘The Alton still pays 8 
per cent. The Illinois Central is on a 6 per cent basis, 
though the payments for 1889 aggregate only 54 per 
cent. 
































| 
Company. 81, 1882 1883.| 1884 1885, 1886. 1887. 1888.| 1889. 
Chicago & Alton........... | 8 | 8} 8/to} 8} 8| 8B] 8) 8 
Do a 8 | 8 8 | +10 8; 8. 8 8 8 
Illinois Central............. | 91 @¢i{1**8tf10/] 8 | 1 9 7 | BK 
Missouri Pacific............ | 6 | 64 7] 7 7/7) @] Sw 4 
Atch. Top. & San. Fe...... 6] 6| 6 6B 6 | 6 | 6%) 5i)...... 
St. Louis & &. Fr., pf....... Sl ES EY een Ree ree | 2 S| 3 
Do Ist prf....... | @ q 71 7% 7? Ft # q 7 











* And 17 in stock. ¢ Increase due to change of dividend periods. 
+ And 50 per cent in stock. 


The anthracite coal roads, though having had rather 
a poor year, show no reductions. On the contrary the 
Central of New Jersey has joined the ranks of dividend 
payers—it pays 14 per cent quarterly—and the Dela- 
ware & Hudson, which always bases its dividends on the 
earnings of the year preceding, has made the increase 
of 1 per cent previously officially announced by the 
management. The Lehigh Coal & Navigation has con- 
tinued the 5,per cent rate entered upon the latter part 
of 1888. 





ee 


| | 
1881. 1882. 1888. 1884.}1885. |1886 .|1897.|1888. 1889. 














Company. | | 
Cent. of New Jersey...... |.... nated’ 77 | | Roy Slee “| 3 
Delaware Lack. & W...... ' 6g 8 | 8 | 8 | ml 7) 7 “gg 
Delaware & Hudson.... .. | al 71 27/7] 6] &| S| 6 i, 
Lehigh Valley.... ... ..... | 5%} 6%) 8 S 6 | 4 44%, 5 | 5 
Lehigh Coal & Nav. ...... | 2 4!) 5% 6 514 _ 4%) _ 4 | 4K!) 5 

















COURSE OF TRAFFIC ILLUSTRATED BY 
THE WESTERN VANDERBILT ROADS. 


One or two quite interesting features which have not 
yet attracted attention are revealed by a study of the 
reports of the Western Vanderbilt roads submitted 
last week. First it is found—and this was expected— 
that the changes in results (as compared with 1888) 
have been by no means uniform through the year, quite 
a contrast existing between the showing for the earlier 
and for the later portions. Then also the expenses 
offer material for a very instructive comparison,not only 
in the differences for the last two years, but also in 
those between the present and some former years. 

As regards the changes in results, the fact of most 
importance is the prominent part which the closing 
months have played in affecting income. For these 


closing months of course reflect current conditions 
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and the current tendency, and therefore may be | 


taken as a guide to the probable character of the re- 
turns in the immediate future, since these conditions 
and this tendency are not likely, for a time at least, to 
be materially changed. The large crops raised, for in- 
stance, should furnish a heavy agricultural tonnage to 
the railroads the first half of 1890, while the activity of 
the iron and steel. trades is sure to give a large trafiic 
in the transportation of the raw material—iron ore, 
coal, &c.—needed in those trades and also in the car- 
riage of the finished products which the mills and fur- 
naces turn out. All this, too, tends to promote ac- 
tivity in general trade, and thus adds further to railroad 
business. The situation as to rates is likewise quite 
satisfactory, and the outlook in that regard therefore 
promising. 

To show the decided improvement in results that 
has occurred as a consequence of this favorable situa- 
tion, the Lake Shore especially needs to be nientioned. 
That road furnishes quarterly reports of operations to 
the New York State Railroad Commission, and the 
figures for the nine months ending September 30 were 
therefore known before the company’s statement for 
the calendar year was published. By taking the dif- 
ference between the *two periods we get of course an 
approximate idea of the results for the three months 
ending December 31. Made up in this way, the gain in 
gross earnings for these three months as compared 
with the corresponding period in 1888 reaches over 
$800,000. As the gain for the whole year 1889 is only 
$1,445,000, nearly three-fifths of it was thus contri- 
buted in the closing quarter. It is true that the com- 
parison for the December quarter is with a period last 
year when the exhibit was rather poor, the trunk lines 
then having suffered from cuts and demoralization in 
rates, from a short wheat crop, and from inactive 
general trade, besides the interruptions to business 
occasioned by the Presidential election in November. 
Going back one year further, that is to 1887, when 
there was no Presidential election and when new rail- 
road construction was prosecuted on the largest scale 
ever known, and when the earnings of the Lake Shore 
in the December quarter were of unusual proportions 
—even as compared with that period, the gross for the 


quarter in the present year shows an improvement of no) 


less than $275,000. 

Taking the other quarters of 1889, the comparison 
with the year preceding grows less favorable the further 
back we go. For the September quarter the gain was 
$481,000, which added tothe $803,000 gain for the De- 
cember quarter, gives us $1,284,000 gain for the last six 
months out of a total of $1,445,000 for the whole year. 
In the June quarter the gain was only $218,000 and in 
the March quarter there was actually a loss of $56,000. 
These changes correspond, too, with the known con- 
‘ditions as to railroad traffic and general business. 
While rates were well maintained in the first as well as 
the second half of the year, the short wheat crop of the 
previous season and the small export demand for the 
same, ‘as also the diminished consumption of coal 
because of the mild winter, and the rather quiet state of 
trade, were circumstances not conducive to any great 
improvement in earnings. 


improvement in the iron and steel industry, and 
the good crops, that the situation changed decidedly, 
and improved to such an extent that all roads 
now are showing its beneficial effects. A striking 


indication of the expansion that hag taken place is fur-. 


It was not till the second} 
half of the year, with the revival of general trade, the. 





nished in the fact that while during 1888 the gross 
earnings of the Lake Shore for the various quarters did 
not differ much from each other, standing at $4,279,- 
000, $4,388,000, $4,680,000, and $4,680,000 ; for 1889 
as against $4,222,000 in the first three months the total 
in the last three months was $5,483,000, or over 1} 
million dollars greater. Below we annexa table, giving 
gross and net earnings for each quarter of the last three 
years. ‘The tendency of the net has been steadily down- 
ward till the last two quarters, when a slight change in 
the other direction occurred. Of course net earnings 
have been affected by the policy of the company in 
making extensive improvements and buying much new 
equipment, and charging the cost to operating ex- 
penses. 









































Lake Gross Earnings, | Net Earnings. 

Shore. 1889. 1888. 1887. 1889. 1888. | 1887. 
Quarter end. $ ¢ f z 3 De 
March 31....) 4,222,818) 4,279,497; 4,200,476) ‘1,501,495; 1,716,660, 1,792,189 
June 30......] 4,606,878} 4,388,401) 4,443,861} 1,623,480, 1,807,016 2,024,010 
Sept. 30..... 5,161,910) 4,600,850] 4,858,815] 2,104,913) 1,869,678, 2,274,989 
Dec. 31...... 5,483,304] 4,680,879 5,207,811| 1,891,253/ 1,808,125) 2,066,234 

payee 18,029,627, 18,710,963, 7,121,141| 7,201,479! 8,157,422 

a TEE iC na EOE 480,000, 482,223, 476,257 
6,641,141) 6,719,256) 7,681,165 

Another fact worth bringing out is, that the Lake 


Shore earnings for 1889 are the largest in the com- 
pany’s history. This is the first time in sixteen years 
that this statement could be made. In 1873 the total 
of the gross was $19,414,000, from which there was a 
steady and heavy decline till 1877. By 1880 an impor- 
tant recovery had occurred, but though the tonnage 
movement in that year was nearly double that of 1873, 
total receipts reached only $18,749,000 owing to the 
great decline which had ensued inrates. After that the 
amount again fluctuated considerably, and in recent 
years notwithstanding the traffic taken by the Nickel- 
Plate road, earnings have frequently been at high 
figures, but at no time till 1889 has the total come 
within $700,000 of that for 1873. Now it is slightly 
exceeded. Net earnings of course are far from being the 
largest. There was aslight fall even in the late year in 
the face of the increase of $1,445,000 in gross. As com- 
pared with 1887 there is a decrease of over a million 
dollars, though gross in the meantime has expanded 
$765,000. But we have already stated that the com- 
pany is spending very heavy amounts for improvements 
and betterments and new equipment, which explains 
the falling off in the net. The remarks attached to 
the present return in reference to that point are sig- 
nificant. After stating that operating expenses include 
all expenditures made during the year, that nothing 
has been charged to construction and equipment ac- 
count since 1883, the return says that ‘“‘the outlays in 
‘©1889, for new equipment (in excess of renewals), 
‘¢ second track, heavier iron bridges, reduction of grades, 
‘*&c., will aggregate upwards of $1,800,000.” 

In view of these facts it does not seem surprising that 
the 1889 net should not compare favorably with the net 
of many other recent years. It will, however, be noted 
as a remarkable fact from the table given further below 
that while the 1889 gross is not materially different from 
that for 1873, the net is almost a million dollars greater 
than in that year; in other words, operating expenses in 


‘1889 were nearly a million dollars less than in 1873. Con- 


sidering the fact that the company reports $1,800,000 im-~ 
provement and betterment outlays charged to expenses in 
1889, that freight rates could not have been half what 
they were in 1873, while the tonnage movement must 
have been twice as heavy ; considering all this, the cir- 
cumstance as to the comparison between 1889 and 1873 
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appears almost inexplicable. Owing to the impor- 
tance of the matter we have taken extra trouble to get 
at the real facts, going over our old records and data, 
and comparing various items for former years with those 
for the more recent years. 

Of course, in 1873 values were on a highly inflated 
basis, leading finally to a commercial crisis, and those 
high values affected every item of cost entering into 
railroad expenses, offsetting in part the advantages from 
the very much higher rates which the carriers then re- 
ceived for their transportation work. besides this the 
Lake Shore was in that year pursuing a policy very much 
like that now being pursued. We do not of course 
mean that it closed its construction account. But 
Commodore Vanderbilt had then just succeeded to the 
presidency of the road, and very heavy amounts were 
spent for replacing iron rails with stee) rails, the cost 
being charged to operating expenses. Not less impor- 
tant is the fact that many improvements and economies 
have been introduced in the railroad service, since that 
time, thus cheapening the operating cost. Through im- 
provements in road bed and track, through a reduction 
in grades, through the use of heavier and more power- 
ful engines, and in various other ways, the cost of 
moving traffic has been materially lessened. _ 

In fact, the decline in transportation rates has been 
so heavy that it was absolutely essential that the cost 
should also be reduced. As one illustration of the way 
this has been accomplished, we find that while in 1873 
the average freight-train load was only 136 tons, in 
1887 the average was 273°4 tons and in 1888 251-6 
tons: for 1889 of course no data are yet available. 
The company also gets its fuel at very much lower fig- 
ures, and that isa very important item in the operating 
cost. In 1873 the company paid an average of $3:92 
per ton for the coal used and $3°48 per cord for the 
wood used ; in 1888 it paid only $1°54 for its coal and 
$1°57 forits wood. On the 526,400.tons of coal consumed 
in 1888 the saving is equal to 1} million dollars. The 
fuel used by the locomotives in 1888 cost oply $825,226, 
while in 1873 the cost of the fuel consumed was 
$1,521,393. Altogether, therefore, there is no difficulty 
in explaining the reduced expenditures for 188° as 
compared with 1873. 

LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 


—_——___ —__-_ —_——— —— ———— — 


——— 

















vind ines | Operatine Net Fixca Dividends per Shar 
sau Earnings.| Expenses | parnings.' Charges. | ~~ of =. -_ 
sand Taxes. Larned. Paid. 
$ 3 | > : $ 
MOD ic.cbd. .| 13,509,236 8.368.821 5.140415 1.828897 9660 4 8 
eee |: 14,898,449, 9,779,806 5,118,643, 2,121,164, 8 37 | 8 00 
1672..........| 17,699,935 11.839.526 5.860.409 2.201.459 8 55 8 00 
ES er | 19,414,509 13,746,598 5.667.911 2.654.560 6 10 | 400 
SEE | 17,146,131 11,162,371) 5,993,760 3,008,108, 604 | 3825 
Pe ined asbee 14,434,199 10,531 BOL, 3.902.698 2,810,294 2 20 | 2 
MR i cteseven | 13,949,177. 9,574,836; 4,374,341 2,750,989; 326 | 3825 
1877 ..-} 13,505,159, 8.968.966 4.541.193, 2.775.657 3 57 2 00 
Cae: | 13,979,766 8486601 5.493.165 2.718.792 561 | 400 
I cicdicts | 15,271,492, 8,034,524, 6,336,968, 2,754,988, 721 | 6 50 
ae | 18,749,461 10,418.195 8.331.356: 2.750.374) 11 28 & OU 
aa | 17,971,391 11,278,420 6,692,962, 2,725,875, 802 | 800 
| | 18,225,639 11,057,807, 7,167,832 3,027,000, 837 | 806 
ee 18,513,656 11,001,854 7,511,292 3.498.896 $ 11 | 800 
ae 1 14,813,584 9,133,522, 5,710,062 3,720,670 402 {}. 500 
Piorsneasel | 14,133,506, 9,287,537, 4,815,969 3.857456 198 | . 
1886...... ....| 15,859,455 9,731,622, 6,127,833 3,712,978 488 | 200 
Se | 18,710,963 11,029,798 7,681,165 3,649,645 8 15 | 4 00 
ee | 18,029,627 11,310,371' 6,719,254 3,608.391 629 | 500 
ae | 19,475,000, 12.833.859 6.641.141 3.425.000 650 | 500 





~ * Partly estimated. 

A few words now as to the results on the Michigan 
Central. That system’s gross earnings for 1889 are not 
quite as large as for 1888, though in the case of the 
Lake Shore we found an increase of $1,445,000. But 
a good part of the Michigan Central’s mileage lies in 
Michigan, and there the conditions do not appear to 
have been particularly favorable, as nearly all the older 
companies in that State fail to record much improve- 





ment and some have fallen behind. Considerable new 
mileage has been added during the last few years, and this 
makes competition active and rates low, and rates have 
also been reduced from other causes. We annex the 
following summary, giving gross, net, &c., back to 
1878. It is well to say perhaps that the Michigan 
Central, like the Lake Shore, did better in the last half 
of 1889 than in the first half, though not quite to the 
same degree. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN 























q Gross . (yperat no Net. | Interest 
— Earnings, PXPenss pq aed and ee 
and Tax-s- | Rentals. 
$ $ | g | § $ 
wa ae ee 9,472,631 6,487,467, 3,035,134, 2,003,297) 1.031,837 
Pe iassdskechvecuecanois 10,410,795 7,147,683 3,263,112, 2,013,155, 1,949,957 
SR bidincnascuunapulenies 12,791,428 8,215,092 4,576,336, 1,994,210 2.582.196 
SN i dttidvalinawedeuhies 12,303,591, 9,404,443 2,899,148 2,371,551, — 597,597 
ST videos n atimaiiddsiaeat 12,457,991 9,268,906 3,189,085 2,480,602, 708,483 
cask ctbhvntatentereeed 14,009,767 = 9,741,639 4,268,128 2,433,416 1,834,712 
a at eked 11,659,077 8,959,182 2,699,945 2,638,602 61,348 
* RAG AE 10,707,304 8,014,603 2,692,791 2,666,753 26,038 
RR ere 12.295.828 8.404.679 3,891,149 | 2,576,985 1,914,164 
DT <tabcdedeseenenectanen 14,164,490 9,875,246 4,289,214 2,535,930 1,753,314 
DD sakdbossseossceshbaate 13,770,523 10,086,606 3,683,917 | 2,521,092, 1,162,825 
SE icitisidcunennaalian se se 13,736,000 __ 9,837,000 _ 3,899,000 2,512,000. 1,387,000 





" Partly estimated. a. 


SOME OF THE SILVER A FREE MARKET IN 
AMERICA WOULD GET. 
To the Editor of the COMMERCIAL AND FINANCIAL 
CHRONICLE : 

Dear Sir—Referring to your interesting articles 
showing the results in case of an adoption of Mr. 
Windom’s plan, whereby the United States would be- 
come the well for the world’s surplus silver, | beg to 
draw your attention to the following points : 

France holds at present in about equal quantities 
something like a hundred million dollars’ worth more 
of Belgian and Italian silver coin than these countries 
hold of French silver. 

The withdrawal of France from the Latin Union 
would compel these countries to redeem fifty million 
dollars each, in gold. To weaken the embarrassment 
which such demand would create, it has been agreed 
that on France’s withdrawal from the Latin Union 
Belgium should make an immediate payment in gold to 
Franee of any Belgian silver which France holds in 
excess of $20,000,000, the remaining $20,000,000 to be 
held and returned in course of exchange. Italy may 
claim to be dealt with in the same manner, or pay by 
instalments spread over five years. (For theze facts in 
full, see London Economist, Oct. 19, 1889, page 1329.) 
France has been forced to carry this large over-issue of 
Belgian and Italian silver because these countries could 
not possibly redeem, as they could not find a market for 
the bullion, and as their domestic circulation is fully 
supplied with silver. 

By Mr. Windom’s plan these countries see a way to 
rid themselves of this incubus. 

The French Government just refused to discuss the 
Latin Union convention question in the Chambers. 
Were they not afraid that during the discussion the 
United States might gain facts which would show them 
the danger? Yours, very truly, 

EDWARD ‘T'AUSSIG, 
207 North 3d Street. 

ST. Louis, 20th December, 1889. 
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. {From our own correspondent. } 
LONDON, Saturday, December 14, 1889. 

To the surprise of nearly every one, the rates of interest and 
discount have continued to fall this week. At the Stock Ex- 
change settlement, which began on Tuesday, all the money 
required was easily borrowed at about 414 per cent. Since 
then loans have been made, running to the middle of Janu- 
ary, at 4 per cent, and in some cases less. Money for a week 


has been advanced at about 3 per cent and sometimes at 244 
per cent, while from day to day loans have been made at from 1 
per cent to 11g per cent. The discount rate in fhe open market 
has followed the course of the rate ef interest, having declined 
to about 3%, per cent. 
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Every banker is asking how it is that the directors of the | more acute. 


The premium on gold at Buenos Ayres is once 


Bank of Engiand have not borrowed so as to lessen the sup-/ more rising, and is now about 137 per cent. The rumors of 


ply in the outside market and prevent gold withdrawals. But 
nobody can supply an answer. Meanwhile much less gold has 
been taken than would seem probable under the circum- 
stances. During the week ended Wednesday night a quarter 
of a million sterling was withdrawn from the Bank of Eng- 
land. On Thursday £50,000 was taken for Lisbon, and yes- 
terday £100,000 in German coin was taken for Berlin. It is 





true that a larger amount would have been withdrawn were | 
it not that the Directors of the Bank of Eugland raised their | 


selling price for bar gold, but as they cannot raise the selling | 


price of sovereigns, a further slight fall in the discount rate 
here or a slight change in the foreign exchanges is likely to 
lead to shipments af the metal. 

The demand for Berlin is increasing. The money market there 
has been very stringent since the early part of September, and 
each monthly liquidation has been more difficult than the one 
preceding. Last month the liquidation, which usually covers 
only about four days,was extended over more than a fortnight, 
and this month it is expected to begin early next week. The 
difficulties of the speculators have been increased by the fall 
in mining shares caused by the general fear of a great coal 
strike. And at the end of the month there will, of course, be 
the usual demands. Therefore the Berlin market is expected 
to be very stringent, and consequently it is anticipated that a 
considerable amount of gold will be taken. It is possible, of 
course, that the Berlindemand may be supplied from Paris 
and St. Petersburg, as it largely was last month; otherwise it 
may fall upon the Bank of England. The demand for South 
Africa and Portugal continues, a new demand for India has 


sprung up, and there is a revival of the report that a consider- | 


able amount will shortly be withdrawn for Buenos Ayres. In 





| 


spite, therefore. of the unexpected ease. there is general distrust | 


in the market. 

There has been this week*a recovery in the price of silver, 
which at one time advanced to 44!,d. per ounce, but there has 
since been a decline of a quarter of a farthing ;er ounce. 
The mint has ceased buying for the moment, and so have the 
{ndian banks. But there is a good speculative demand, and 
there is buying for Japan and Cochin China. It is expected 
that the Indian demand will now increase considerably, for 
the activity of trade is evidently at last telling upon the 
Indian money market. The Bank of Bengal has this week 
raised its rate of discount from 5 per cent to 6 per cent. while 
the Bank of Bombay has raised its rate from 3 per cent to 5 
per cent, an unusual advance. 

The Stock Exchange settlement this week showed an extra- 
ordinary reduction in the speculative accounts open for the 
rise in American railroad securities. One large house,which for 
some months past has been lending, settlement after settlement, 
on from 30,000 to 40,000 shares, this week took in only about 
5,000 shares, and most of the other houses found a similar 
though not in all cases a proportionate diminution. For many 
months past the buying on American account has been very 
large, and it is believed that most of the stock previously held 
by speculators here has been shipped to New York. It is tobe 
borne in mind, however, that just before the Brazilian revo- 
lution several of our largest financial houses began to pur- 
chase and to recommend their friends to do the same. It is 
possible therefore that the reduction of the past fortnight has 
largely been due to buying here by large capitalists. In any 
case, the amount of floating stock in the market is now un- 
usually small, a state of affairs very favorable toa rise. But 
in the present uncertainty of the money market the general 
public and the members of the Stock Exchange are unwilling 
to engage in new risks, and there is practically nothing doing. 
A purchase or sale of a hundred shares sends up or sencs 
down the price. 

In the other departments also speculation is very quiet. It 
has entirely ceased in the market for international securities, 
for gold, diamond and land shares, and generally for miscel- 
laneous securities. The intelligence from Rio de Janeiro 
seems to show that the revolution was effected almost entirely 
by the army, and that the people were very nearly passive. 
This has increased the apprehensions previously felt, and 
there was a heavy fall in Brazilian securities of all kinds early 
in the week, There has been some recovery since, but the 
downward tendency is certain to continue. 


become seriously alarmed, and speculators are much more in- 
clined to sell than to buy. The Argentine crisis, too, becomes 


i 
| 





Investors have | 


impending revolutionary movements in Spain continue. The 
Italian crisis is not yet at an end, and the difficulties in Berlin 
are known to be serious. But the distrust of international 
securities, the unwillingness to speculate, and the uncertainty 
of the money market, have led to more investment business in 
consols, Colonial Government bonds, railway guaranteed and 
preference stocks, and there has also been a good deal of buy- 
ing in the ordinary stocks of British railway companies. 

The trafiic returns of our railways are exceedingly good, 
and promise highly satisfactory dividends for the half-year now 
drawing toaclose. As examples, the Great Western and the 
North Eastern have each earned from the first of July to 
Saturday night last over £255,000 more than in the corre- 
sponding period of last year. The London and Northwestern 
has earned over $247,000 more, and the Midland over £217,000 
more. The percentage of increase is nearly 9 per cent in the case 
of the North Eastern, nearly 7 per cent in the case of the 
Great Western, about 6 per cent in the case of the Midland 
and about 5 per cent in the case of the North Western. The 
four companies together have earned over £974,000 more than 
in the corresponding period of last year, or not far short of 614 
per cent, These are the four greatest of our companies, and 
they carry a larger proportion of goods, more particularly of 
minerals, than the other companies. The rise in wages and 
prices is not expected to affect the working expenses very 
much this half year, but next year it will make itself felt 
heavily. The prices of all British railway stocks are exceed 
ingly high. Yet it is probable that when the new year has 
fairly set in there will be a further advance. 

The iron market has been quiet this week. The speculators 
in Glasgow were compelled last week by the high rates 
charged to diminish their operations very considerably, and 
it is believed that the market is now in a healthier state. The 
consumption continues very large, and wages are rising In 
every branch of the industry. In the coal trade, too, wages 
are rising, and therefore a further advance both in coal and 
iron is looked for. The copper market also remains quiet, the 
price being about £50 a ton. There are rumors in Paris that 
a new syndicate is to be formed to control the trade. In Lon- 
don there is not much inclination to join in such a combina- 
tion. The consumption of copper is so large that artificial 
manipulation is not believed to be necessary. On the con- 
trary, it is thought that an advance to about £55 per ton, or 
possibly even higher, may soon take place and be maintained 
for a considerable time. Speculation, of course, could for a 
while force quotations much Ligher, but then it would prob- 
ably bring on a decrease in consumption and another crisis, 
All other branches of trade are exceedingly active. There is 


not very much speculation, and therefore there is believed to 


be very little bad business engaged in as yet. The Board of 
Trade returns for November are exceedingly good. Both the 
imports and the exports show very large increases over the 
corresponding month of last year. Indeed, for the first eleven 
months of the year the exports are the largest ever yet 
recorded, and the imports have been exeeeded only once be- 
fore. November, too, is the best month of the year, indicating 
that the improvement in trade is making further progress, 
The dispute between the South Metropolitan Gas Company 
and its stokers has unfortunately led to a_ strike of the latter. 
The directors some months ago introduced a plan for sharing 
profits with the men employed by them, but they made it a 
condition that the men should sign an agreement binding 
them to the company for a year; this the leaders of the men 
regarded as an attempt to deprive them of the power of strik- 
ing, and they insist upon the withdrawal of the plan. Sev- 
eral stokers, however, accepted the company’s proposals, and 
the company argue that they, having entered into contracts 
with these men, they cannot withdraw the plan. Attempts 
have been made to bring about an arrangement of some kind, 
but unfortunately have proved fruitless. The directors say 
that they have engaged as many new men as they require, and 
have offers of many more; but it remains to be seen whether 
they can train those new men promptly and sufficiently. 
There was a danger for a while that the men employed by the 
coal merchants in London would join the gas stokers, but 
happily the Lord Mayor, Cardinal Manning, and a few others 
intervened, and brought about a reconciliation. The relations 


between the omnibus and the tramway companies and their 


employes are still rather strained, but it is hoped that a strike 


ayers ete, wee oa 


hoa ee te Pete eee.» 
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will be averted. In Manchester the strike of gas stokers has 
failed. The corporation which owns the gas works has been 
backed up by the townspeople, and the men have been de- 
feated. There are other small disputes going on, but the coal 
miners have made no further move in their demand for an 
eight-hours day. 

The wheat market continues quiet. The weather has be- 
come mild once more, and the demand in consequence is slack. 

The comparison of import trade is given below. 





ome. 1888. Di enone. Per ct. 
Imporis. £ 

January ...... - 38 035,774 34,802,988 + 3, 299, 786 9°26 
February...... 32,311,877 29,532,776 + 2:799,101 9°41 
March. ........ 36,225,583 32,590,821 + 3,635,062 11°15 
eae 37,225,549 32,098,693 + 5,126,856 15°97 
May...... eceee 34,802,437 39,370,775 + 4,431,662 14°59 
TD sedeedteus 29,294,015 30,475,854 -- 1,184,839 3°8 
 neevceenne 35,873,247 30,706,412 + 5,166,835 16°82 
August........ 2,902,025 30,006,140 + 2,%95,888 9 6d 
September.... 33,382,561 28,414,372 + 4,968,189 17°48 
October....... 38,195,166 35,022, "135 + 3,173,031 9°06 
November..... 41 303, 409 35, 223. 935 + 6, 079,474 17°25 











11 months.. 389,245,896 348,785,401 +40,460,495 11-60 
The total exports, month by month, show the following con- 
trast : 




















1889. 1888. Difference. Per ct. 
Ezxporis. £ £ £ 
January .... .. 20,479,341 18,583,671 + 1,895,670 10°26 
February...... 18,609,284 18,992,423 — 383,139 2°02 
DD nese wane 21,381,427 19, OAT 7 $4 + 2,334,120 12°25 
ZTE csssesenes 19,569,647 17,775, + 1,794,173 10°09 
ET ceecen cove . 20,335,738 19,276, 995 + 1,059,513 5°50 
DD ccoceeaees 18,612,506 19,042,845 — 430,339 2°26 
DT case cased 22,050,379 20.762,1 78 + 1,288,201 6°20 
August ........ 21,326,007 21,187,759 + 138,248 "65 
September.... 19. t 37 ‘384 19,603,6¢0 oe 33,724 17 
October ....... 23,000,638 20,893,506 + 2,107,132 10°08 
Nuvember..... 22,186,255 19,799,68) + 2,386,575 12°05 
11 months... 227,182,606 214,964,728  +12,223,875 5°68 
Exports of foreign and Colonial produce were as follows : 
18 _ 1888. Difference. Per ct. 
Exporis. £ z 
January....... 5,614, 558 3,963,925 4+ 1,650,633 41°65 
February seeseeo 5,408,311 5,289,291 + 119,020 2°25 
BEATCR .ococe -- 6,003,975 5,254,503 + 749,472 14°26 
tT cingepeioan 5,573,827 °,100,207 + 473,620 9°29 
tl édpeade seen 6,731,537 7,147,199 — 415,662 5°81 
) Ee 4,507,702 0,320,113 — 812,411 15°27 
i tieinieiieiaies 6,178,635 6,511,39L — 332,756 5°11 
August... .... 4,272,745 5,566,555 — 1,293,810 23°25 
September.... 3,004,076 4,662,541 — 1,658,465 35 57 
October....... 6,545,747 eet + 680,328 11°59 
November. .. 5,290,803 4,797,520 — 493,288 10°23 
11 months... 59,131,921 59,473,664 — 346,743 5°83 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 




















1889. 1888. 1887. 1885. 
£ £ £ £ 
Circulation........... .sccscececceeess 23,877,080! 23,609,110) 23,578,940! 24,050,070 
Public deposits........ ....2.sssese0-- 4,279,619] 4,674,308, 4,700,076] 3,004,913 
Other deposits.................00.0.+ 26,048,763] 22,621,287] 23,671,668! 23,502,677 
Government securities............... 15,807,328' 14,004.125! 14,010,785! 13,132,151 
Other securities................0..00-- 20,428,145! 20,092,923! 18,976, 969) 19,659,955 
| a NRA RES 11,963,007] 11,080,304! 13,173,742| 11,643,625 
Coin and bullion................00.6-. 19,640,087| 18,489,414! 20,557,682) 19,943,695 
Prop. assets to liabilities ..percent.' 39 3-16 40% 46% 4346 
eee per cent. 5 5 4 5 
a a lean a ieatat et 97 6-16 96% aes ner 
Clearing-House return............... 111,681,000.119,312,000' 93,916,000 146,991,000 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There is a good demand for gold, and difficulty has been cx- 
perienced in shi pping to India. There are also orders for Spain and the 
Continent which have prevented the Bank from receiving any arrivals. 
£50,000 has been taken for Lisbon. Arrivals: From West Indies, 
£20,0 00; Kiver Plate, £4,000; Natal, £84,000; New Zealand. £27,000; 
total, £135, C09. Shipments: Dec. 6, to Bom? ay, £68,500; Dec. 12, to 
Calcutta, £12, 200, and to Bumbay, £77,000; total, £158 ,000. 

Silver—With b better demand from India ‘silver improved gradually 
until 444ed. was paid fur some mint purchases. To-day the market is a 
shade easier at 44 1-164. the Indian parity. Arrivals: From West Indes, 
£30,000. Shipment:: To Bombay, Dec. 6, £110,160; to Calcutta, Dec. 
12, £5, 00; to Bombay, Dee. 12, £100, Ou0; tctal, £215,160. 

Mexican Dollars: Me xic: wn dollars were last dealt in at 431od. to 
43%d. and are quoted to-‘ay “no price.” Arrivals: From New York, 
£16,000, and West tudies, £4,000. Shipments: To Penang, £132 5203; 
to Shanghai, £1,9c0; total, £140, 105. 


The quotations tor bullion are reported as follows: 


























GOLD. | | SILVER. 
London Standard. | Dec.12. | Dec.5. || ponaon Standard, | Dec.12. | Dec. 5. 
| s. d.|s. 4. d. d. 

Bar gold,fine....oz.| 77 94 | 77 9% ||s#ar silver........0z.| 44 1-16 4334 
Bar gold, contain'g Bar silver, contain- 

20 dwts.silver.oz.. 77 10% | 77 10% ing 5grs. gold.oz.| 44 7-16 4414 
Bpan.doublooms.0z.| ......0. | cecceees [cae silver...... 02. 4736 47 3-16 
8 Ar Am.doubloons.oz.) ........ |} wsccceee NE I eee 





~ The following shows the imports of cereal produce into the 
Dnited Kingdcm during the first fourteen weeks of tne sea 








son compared with previous seasons: 
IMPORTS. 
1889. 1888. 1887. 1886. 

RR. cnccccnseed cwt. 16,907,823 19,256,449 13,839,823 14,706,921 
Sn iinbusée eianwnse 6.240.797 6,085,414 5,058,928 7,685,875 
TTT 4, 140, 745 4,973,990 4, 799, 253 5,203,22Y 
i ieneaneanetiasdios "398.861 561,256 (932,120 666,048 
Beans........-cccce00- 1,105,344 825,413 652,228 643,230 
Indian corn........... 51 2,627 6,557,090 6,358,172 6,831,462 
i niatadewanneriens 4,614,480 4,756,386 5,194,779 4,403,131 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1889. 1888. 1887. 1886. 
Imports of wheat.cwt. 16,907,823 19,256,449 13,839,823 14,706,923 
Imports of flour ...... 4,614, 480 4.756 386 5,194 77 4,403,131 
Sales of home-grown. 15,237,299 10 ,031, "119 12,345,730 10,330,554 


Total.............. 36,759,602 34,093,954 31,380,332 29,440,606 


Aver. price wheat week.30s. 1d. 31s. 34. 3le. 24. 333. 14. 
Av. price wheat season.29s.11ld. 33a. Od. 2¥e. 9d. Sls. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


a 





This week. Last week. 1888. 1887. 
ee ars. 1,550,500 1,568,500 2,205,500 1,402,000 
Flour, equal to qrs. 243,500 200,000 153,000 151,500 
Ecos ceecces ars. 349,000 337,000 206,000 429,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week e ending Dec. 27: 

















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
~ per 0Z..........d.| 4315;¢) 437% | 4313,,.) : : 137% 
nsois, new 2% perets.| 973,4'| 973, | 973,51: 97116 
“—_ for account. ....| 9733 97716) 9735 : ; 97316 
Fr’ch rentes (in Paris) fr.'k7°60 |87°6210|/87°7215) : : 87-80 
U. 8. 449s of 1891. ......)1074%4 {107134 {10714 , ° 10714 
U. 8. 48 of 1907..... ....)129%0 112919 [120% ° , 1291, 
Canadian Pacific..... vel 7473 | 7147, : : 75 
Chic. Mil. & St. Paul....' 73 73 727% : : 72% 
[llinois Central..... eoweel A2Zl¥g [121% [121% ee i «61122 
SD De Ocenecencessese 111% |Lll% (j1ilts °. S> {111% 
Louisvil'e & Nashville..| 89% 8913 | 8Y = = &9 
Mexican Central 48 ....| 74% | 74% | 743: 2 $9 74 
N.Y. Central & Hudson.)111 111% {L116 Pt “I 11115, 
N.Y. Lake Erie & West’n} 23% || 28% 2388 ° ° 2218 
do. 2d crns....... 105 104% (101% : : 105 
Norfolk & Western, = .| 621. G22 62 : : 6218 
Northern Pacitic, pret..| 77% 78 77% ; ; 779 
Pennsylvania..... ...... 545g | 545g | 545, : : 54% 
Philadelphia & Reading.| 20 20 20 : ; 20 
Union Pacific.........00.- 71% | 715g | 715, : : 711g 
Wabash, pref...........-. 32 | 321g 32 ; : 33 
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NaTionaL Banks. — The following National Banks have 
recently been organized: 


4, adi Citizen’s National Bank of Belton, Texas. Capital, $50,000 
. A. Ludlow, President; Louis H. Tyler, Cashier. 

4,} 168—The First Natiosal Bank of Southern Oregon at Grant’s Pass, 
Oregon. Capital, $50,000. J.C. Campbell, President; R. A. 
Booth, Cashier. 

4,169.—The First National Bank of Rockwood, Tenn. Capital, $50,000. 
Mariin Fouché, President; Thomas Benton Clark, Cashier. 

4, 170—The F First National Bank of Grant, Neb. Capital, $50, 000. 

, President; P. R. Johnson, ¢ ‘ashier. 

4, 171-The Fi First National Bank of Fairhaven, W ashington. Capital, 
$50,000. Faward Morton Wilson, President; Charles D. Fran- 
cis, Cashier. 

4,172—The First National Bank of Salida, Col. Capital, $50,000. Louis 
W. Craig, President; Frank O. Stead, Cashier 

4,173—The Albion National Bank, Neb. Capital, $ 0,000. Moses B. 
Thompson, President; Willard Baker, Cashier. 

4,174—The First National Bank of Hopkins, Mo. Capital, $50,000. 
F. M. Widner, President; i C. Wolfers, Cashier. 

4,175—Tue First National Bank of Rockdale, Texas. Capital, $75,000. 
C. H. Coftield, President; J. E. Longmore, Cashier 

4, ane First National Bank of Rushville, Neb. Capital, $50,000. 

. W. Thomas, President; W. B. McQueen, Cash'e 

4, i77—"The First National Bank of Greeneville, Tenn. Capital, $=0,C00. 
Jobn M. Brabsen, President; Joseph EK. Hacker, Casbicr. 

4,178—The National Bauk of Commeree in st. Louis, Mo. Capital, $500,- 
000. Wm. H. Thompson, President; J. C. Van Blarcom, Cashier. 

4,179—The Fi:st National Bank of Flatonia, Texas. Capital, "$50,000. 
G. G. Moore, President, , Cashier. 

4,180—The Farley National] Bank of Mc ntgomery, Ala. Capital, $100,- 
000. J. L. Hail, President; L. B. Farley, Cashier. 

4 181—The Farmers’ & Mechanics’ National Bank of Washington, Pe. 
Capita’, $100,000. George W. Robeits, Piesident; Walter L. 
Whitney, Cashier. 

4,182—The Central Natioval Bank of Freehold, N. J. Capital, $50,000. 
James 8. Parker, Presi tent; Eluhu B. Bedle, Cashier. 

4,183—The Traders’ National Bank of Rerenten, Pa. Capital, $250,- 

0. Samuel Hines, President; A. Williams, Cashier. 
4,184—The First National Bank of Victoria, te Capital, $150,000, 
. M. Bronson. President; ‘Theo. Ruler, Cashier. 

4,18 5—The Nebraska National Bank of Beatrice, Neb. Capital, $100,- 
000. John Ellis, President; H. L. Ewing, Cashier. 

4,186—The First Nationa) Bank of Palouse City, Washington. Capital, 
$50,000. A. M. Cannon, Presideni; Charles Trevorbross, 
Cash er. 

4,187—Tie F.rst National Bank of Chester, Iil. Capita’, $50,000. 
Charies B. Cole, President; John D. Gerlach, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and eneral merchandise. 
The total imports were $9,294,293, against $11,703,468 the 
preceding week and $7,989,286 two weeks previous. The 
exports for the week ended Dec. 24 amounted to $7,540,639, 
against $6,710,592 last week and $6,677,107 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Dec. 19 and for the week ending (for 
general merchandise) Dec. 20; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





— 




















For Week. | 1886. 1887. | 188s. | 1889. 
Dry Goods...... $1,906,280) $2,037,388 $1,927,714 $2,283,410 
Gen’ mer’dise.. 5,657,104 5,438, 450; 5,175,101! —7,0,10,883 

oe ..| $7,563,684) $7,475,838) $7,102,815! $9,294, 293 
Since Jan. 1. 

ods....../8113,106,830) $119,338,576/$122,401,662 $131, 387,992 

Gen’l mer’dise..| 312,223,234) 337,244,€03| 327,970,92 20) 358, 331,714 714 

fotal 51 weeks. /$425.330,114/8456,533,179|$451,372,582|$489,719,706 9,706 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 





week ending December 24 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEK. 





New York City Bank Statement for the week ending Dec, 
21, 1889, is as follows. We omit two ciphers (00) in ali cases 


















































































































































































































































































































1886. 1887. 1888. 1889. 
For the week....| #4,672,175| 86,025,C01| $6,616,750| _®7,540,39 matte 
Pos seported.:| 309173; 106] 208910200) DELI 300] SSO IoSsS | _ (Ovométiea.) Capital [Surpius.| Loans | Specte. | Legal. | Devoots 
‘ . ome $ $ $ * ~ 
Total 51 weeke. |#3 13,844,641|$304,974,297 $295,083, 130|$337,951,012 Bank of New York...| 2,000,0; 1,668,7| 10,630,0) 2,230.0; 500,Q@) 10,010,0 
foll ble sh h Merohante’ etapa 2000; MBag's aie) 1°36) 63 7093'3 
: Pe eeeee* eeee “, , at ’ 3 Y, 9* ’ U, a 2,2 
The following table shows the exports and imports of specie Mechanics’ “77"] 2'000/0| 1,773;0, _$'463.0| 1307/0] 422° 6'828'0 
at the port of New York for the week ending December 21 and | America...2227277777" 3,000,0) 1,875,5, 10,101,7| 1.7384'9| 497; 9'595'8 
ince J nuar h oOo Picccocese eececes-: 1,000,0 551,9) 4,334.0 685.0 2283 3,723.0 
7 anuary 1, 1689, and for the corresponding periods in | fiemh-r-----"----7-""| {90001 2,342.8] 9'310,5| 2.8905] 17d Pacer 
1888 and 1887: Pradeamen’s.- cae 1,000.0) 219.0) 2338.3) 452.2] 164.4 2182.0 
emical............. 300,0) 6,052,9) 21,312, 24.9] 993,39 24,500.23 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Merchants’ Exch’nge| 600,0| 1303) 3°407'S| '826:9| 4¢4'3] 3'898'7 
Gallatin National.....| 1,000,0) 1,372.5, 5,064.6] 517.1 73,4 3.7456 
Ezxporis. Imports, Butchers’ & Drovers’. 300,0' 287,7) 1,915,3) 4488 130,49) 1,964.8 
—_ Week Since Jan.1.| Week. {Since Ji a 300'0 TENT athe 163°8 131s atin 
ee Since Jan.1. eek. ince Jan. Green wic 200, 8,0) 1,197,% 5, 31, ,196,' 
a . Leather Manutact’'rs. 600,0; = 561,6) 3,163.0) 631,8) 213, 2,754,2 
Great Britain........|  $10,107/$13,925,922| §........ 9677,196 | eee a ee] yoeecl sonal avarsl aral ena aaeee 
SEEEEO? Starennrens, — serene a Tene 1,654,804 | qmerican Exchange..| 5,000,0| 1,631,5) 16.964,0| 4,164.¢| — 262/01 15.120,0 
CTIDADY..-2- secccces| == === eS) sateen: 849,373 | Gommerce........---. 5,000.0) 3,281.5} 16.834.6| 1,150.4] 1,684°8] 10.3516 
West Indies.. ........ 34,690 4,516,868 231,105 1,133,383 Broadway.... 1,000,0; 1,645,9) 5,637,0) 1,021,5 256.8] 4,598.7 
Mexico eeere eeereececee, i ## #8 © ww 30, 300 2.695 96. 829 Mercantile.. .. eee eee- 1,000,0 801,8 7,264,4 1, 134.5 746, 7,818.2 
Bouth America. “i eeese 22,0. O 2,328,476 32,365 250, 865 nce eeeeeeee eee } 422,7 fey anes 2 Ht rey ineree 
other countries...) ........ 76,200 17,119 862,053 pablic....... @ eceeee 1,500, 9,2) 10,656,7| 2,518, 55, »=70,9 
Chatham... .......... 450,0| 624,0) 5,175.4] 1,019,989] 478.6) 5,547.0 
Total 1889 £66,797) $48,618,814 ones. ae6 $6,330,441 | Peoples’. st] 200%0} 256.6) 2'071.2| "467's| 42,7] 3,068'3 
Total 1888 0... 115-915) 32°244.47 5a] 5921’ 795 | North Amorica........ 700, 482.0) 4:276,3| 317.~| 343,01 4.39278 
To ] apaphitae 1, ~¥+ 3,328.8 78 5,921,795 | Fanover .| 1,000,0} 1,293,5) 14,042,0) 3,747,2 536.9) 15 014,32 
otal 1887 ....... 35,798} 6,954,071 483 G29 38,328,443 tte a aang 400,0| 280,3) 2x00, 5195 186.8; 2,778/0 
Exports Imports a wees eeaseeseeee nate oy etme ry aad ary 
, . a sanapaertoresen 5), 91,0 Bt, 5 3,!77,¢ 
Silver. + Qr? > OO | 4 °y . ‘4 
, , arket ‘& Fulton..... 750,0) 697.5) 3,926.7) 60,7) 31:1), 4,130,2 
Week. SinceJan.1.| Week. |Since Jan.1. | 3. Nicholas........... 500.0 202.7 2,034.0 177.0 115,0 1,953,0 
Shoe & Leather... .. 500,0 3) 3,009, 396,0| 426, ,409, 
Great Britain.... ....| | $1,111.6°9 $19,592,379| ........ $109,507 | Corn Exchange... 1,000/0; 1,203.6] 639112] $633] 210.01 5'481'9 
Si nathesanh: atmainiedl 5,000 | eeeeres: 14,711 g nent 1,000,0 277.0 4,138.7 647.2 667.0 4,203.3 
or ‘ ; ee < 7 . ; q * Z , ’ , 
West Tndice eve pe aga tae $8,258] 244 th femeneena’ is fenders 1.500°0| 4,528:7| 20°725'8| 4,270°7 1,751.4; 21.575,9 
nigricans Teepe: ' , BE EES | CUE mene catenscenees 2,000,0 2,197 0 18.743, 5,025,2 933.0 23,461,3 
esees eoneomne ae aa ong? sees ma Norsh River........ 240,0 i} 2,037, vk, 2) %,382,! 
Soni) America. ae ese s },€ 00 313,512 1,025 70,281 Ea t River...... 250,0 132.8 1,200, 3 264,83: 1708 1,542.6 
Other countries...) = ........ 190,602 10,366 74,028 | Fourth Nationsi a. 3,200,0 er toe 16.3856 3,324.3 189.4) 10,1538 
an Central Natior al.. 2,000,0 563, 7,i166,0) 1,348,0; 594,0 ‘ ,0 
Total 1889... .... $1,°18,269' $20,511,981 $19,649, $1,546.025 | Secoad National .,-.} 300,0) 255.5 40000 849,0 330.0 4,469,0 
Total 1888. ...... 319,150| 13,248,604 7:225| 2,064,558 | Ninth Vational. .2...| 730.0} _ 314,4 5,158,5] 1,135.6) 463,2! 5,672,8 
Total 1887... .... 460,#82| 12,126,007 31,2 236] 2,003,355 7 =e tonal, sateen : Fy: 6,107.3) ere oe BS t's 3).is8 
aoe 2 r NATIONAL... -<-.- , + e , lends J »452,2 83.¢ 0 o 
: : z. 2 Nat’l Exchange, 3500, 138,4' 1,449,c}; 160,1/ 124,3) 1.320,9 
—The Atchison Topeka & Santa Fe Railroad Co. has issued Bowery... i? ae 894.7) 2.6121 491,0 263.0, 2,827.5 
, ew York County. 200,6' 289,6) 2,535, 95,0 5 3,027,5 
notice that the interest due January 1, 1890, on its 4 per cent 9 aly AmericaD... 750°0' 217.6| 2784.) 351'6] 123'3! 2'513°6 
mene pr, x gold bonds will be paid by the — Trust Chase National... 500.0 | 752.9) 10,328.4) 2,893.21 814.7/ 12,263, 
ompany of New York, at the company’s office in Boston and | Fifth Avenne......... 00.0 G2l 3,929.4) 816,58) 234,5) 8,100, 
423.2 64, 89; 19,3] 3,490.9 
at the office of Baring Bros. & Co., London, The payments | gormanin= 28™S®---| 350°] sais] sre07's| 1isio| Sasc7] Soames 
will be made only upon the certificates of the Union Trust | Tnited States.........) 500.0) 493.9) 4,960.1) 1,220.5 27,6] 5,737,4 
C ‘ incol 300,0; 258,9) 2,595,5| 580.5) 1366,3) 2,759,9 
ompany, which cover the old issues of bonds deposited. The Garfield... ............ 0'0| 2961} 9'915°5 Bolvl 435/0| 3'571/3 
Union Trust Company will, on and after this morning, accept | Fifth Natioual........ 150,60) 275,0 1,628.3) 333.6 256,2 1836.8 
certificates and give temporary receipts therefor and returning | 882K of of” ‘the Miva some, $oo3| Sfavel Steal Semel saane 
original certificates with checks for interest on and after —... 500,0; 145.8) 2.897,0} 497,0) 474,0/ 3,819,0 
January 1. Sixth National........ econo ane sere: Re alae 1,980,0 
atern National_...| 3,500.0 58.0) 11,079,2| 1,474,2 9, ,630, 
a abstracts of the new mortgages are given on a subse-| First National, B’kiyp 300,0} 718,9| 4,168,0| “g45,0) 112,60) 4,166,0 
quent page. —-— | —— - — | — —_|—. 
Total -....... --. '61,062,7)57,542,1/392,544.3|76,786.7 -26,201,1 398,376,3 
—Attention is called to the report of Messrs. Barrow, Capital a 
Wade, Guthrie & Co., public accountants, of the Lombard | _BANKs. | Surplus. | Loans. | Specie. | Legals. Devosits.:| *ire™ Clearings. 
Investment Company in to- -day’s CHRONICLE, under the head N.York.| $ | ¢ | $ | § $ | § $ 
of ‘Banking and Financial.” The examination shows the | Nov. 33 wed 117,712.8 395, 219,0|75,493,1|26,103,1 400. Pret 4.080,2 799.437.2 
me »712.8 3895,993,0 75.832,9 26,199,: ,4'4,056,7 | 626,608, 
company has a capital and surplus of $1,750,000, and a total | pee, “7.77.|117°712'8 39472211 75,050,7 25.299'5| 398 588,2/4,035,4 855,302,3 
value of guaranty fund of $3,000,000. The auditors say that | ® 14..../117.712,8'390,058,9'75,072,2 26,453 6, 35,890 -6'3.003,6'75 1,460.6 
they found the affairs of the company in perfect order, and | gogecn’? a ne Sneed Gentine: 9 93,376,3 euees toe ! 
its financial soundness second to none of the many mortgage | Dec. 1c G5.544 8 151,163.3 9.080,9 S26i7 1a0200.8| 2887310 08L 2 
, “ ee | 65,544,9 150,146,2| 9.353,3) 5.261,7) 130.2 2,537, 051, 
— po ag it a anes een ps sta <i O3,541'°9 150C1s'S! Qles4, S114-7| 129134712113, 98.1820 
—Messrs. John avis O. again present in our columns n-* 
€c. 7....| 35,132,3 3,35 2 2,130,0| 87,410,0 
to-day a list of investment bonds, which they commend to the o ®ve 35 1323 53.9880 3" 906° OI 144.0 21320 63,161 0 
attention of investors, “ 21....] 35,132.38 93,995.0 22,912,0 . | 90,207,0/2,135,0 74,480,0 


a 





ieee: 





Bank Stock List—Latest prices this week. 




















































































































BAN KS. Bid. , Ask BANKAS. Bid. } Ask. | BANKS. | Bia Ask, 
America.....'200 |208 |/Garfield...... 400 |...... N.Y. Coanty.|450 |... 
Am. Exch...}163 |168 ||German Am.|123 [|130 ||N.Y.Nat.Ex. 3 30 sroweea 
Asbury Park)..... |102 ||German Ex./260 |...... NImGR 2c cccce be scones 
DT ne e6lecantctanagion Germania....;/270 |.... .||N. America.. i87 192 
Broadway ...|.....- 305 ||Greenwich...|/144 |.... .||North River. ats -eoce- 
Butchs’& De./ifE |...... Hauover..... 335 ‘347 (|Oriental ..... a ae 
Central ...... 142 }147 |!Hud. R .|145 }.... .|! Pacific .... .. 380 sieiaiien 
SR, ncnwacis 250 |......|;Im. & Trad’s’|...... S70 ||Park .... ....'20U |. .ccce 
Chatham ..../310 —— 8 86=— eee | cial People’s ..... (o.oo 
Chemical ....|4200 |...... Leather Mfs’'240 |...... Phenix ... .|140 /|150 
GE éccctccees re leenses Linceln ......  -_=——-= Produce Ex. ‘112 114 
Citizens’..... 184 |190 ,||Madison Sq..|/102 (110 || Republic ....:175 |...... 
Columbia....}205 |...... Manhattan.../191 |195 |'Seaboard ....:143 |...... 
Commerce...|197 |...... Market& Ful'200 }...... 'Second....... 325 | ..ccce 
Commercia]../1(04 (112 ||Mechanics’.,/200 |......|/Seventh...... 2 
Continental ./133 {138 ||M’chs’& Trs*.|210 |...... hoed Leath./153 )160 
Corn Exch.../240 |...... Mercantile.../210 |......)|Sixth........ cee: 
East River../166 |...... Merchants’..|160 |...... St. Nicholas. 125 132% 
11th Ward...}150 |...... Merch’ts Ex./120 (125 ‘\StateofN.Y.|112 j{...... 
Fifth 200 |...... Metropolitan); 10 | 18 #/Third ........ 125 (140 
Fifth Ave....)1100 |...... Metropolis.../325 |...... Tradesmen’s.| ---..| 98 
First 2000 |...... Mt. Morris ..|360 |...... United St’es./215 |...... 
geen Street... | seew ‘Nasa Hill. 225 ese. || Western..... canal Oe 
Fourth ...cc.- 166 |170 || Nassau....... , | ae West Side. 200 | .cccee 
Gallatin PRED a isences w York... 249 250 | 

City Railroad acai tae Quotations, 
Bicker St. & Fal. ¥.-Stk./ 28 ; 30 | D.D.E.B.& B.—Scrip6s../105 (106 
lst mort., 7s., 19O ...... 115 [1137 Eighth Av.—Stock.........;180 {190 
Brdway & 7thAv.--Stv’?k..|235 (240 || Scrip, 6s, 1914........... 08 {110 
lst mort., 58, iscesaou 195 |106 | 42a & Gr’nd St. ey Oe. a Teoaw 
2d mort., 58, 1914........, 10 O06 || 1st mort., 7s, 1893....-... = 
B’ way Surface ds...1924 104 (105% 42aSt. Manh.& St.N.Ave.| 41 | 43 

Bonds ore her 1905... 06 00 | lst mort., 6s, 1910........ 115 |1176 
Brooklyn City—Stock..... ‘x 125 1350 2d mort., income,6s..... tO | 62% 

ist mort., 53, 1902....... 105 (106 | Houst.W.St.d P.k’y—Stk.J175 |...... 

Ee Crosstown—Stoo's- 195 (200 |! Ist mar., 7a, 18064....<-- 10y j110 
st m — {+  =oaae a. aoe, | Se MD. coe cadennne Gand 95 1100 
Bushw'k b AV. (Bklyn)— mn 140 (143 tena Ave. —Stock 102 {104 
Central Crosstown—St’k..|140 [143 || Ist mort., 5s, 1910........ 305 |107 
st mort., 6s, 1922....... 18 /121 | Sixth Ave. —St NCK.ccceceee {183 1195 
Cent. Pk.N.& 3 114 {117 ||| 1st mort., 73, 1£90.......)105 [106 
Consols. 7s, 1902......-... 18 |121 | Third Ave.—Stack 240 |260 
Christ’ ph’r&10th St.-- Stk.'/130 {135 || Bonds, 5s, 1937....... 111 103 
nds, 7s, 1898.......... 10 }113 Twenty-third o. —Stock..|250 265 
Dry Dk.E.B. & Bat'y—Sik 127 |13¢@ || 1st mort., 7s, 1893....... 107 |109 

_ Jat mort., 7a, 1893......./107 ‘107 


























* We omit two ciphers in ali these fgures. + Including, for Boston and Phila- 
de phia, the item “due to other bangs. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
70 Navesink Park rs 10 | of, 000 Southern "Cont. RR ) 
12 North River Ins. Co...... 8312| Ist con. 5s, 1922.......- t 451 
10 Chemic’l Nat’] Bk.4,560-4,54u0 | 3600 Southern Cent. RR. f 
100 Tradesmen’s Nat’! Bk.... 93 lg auxiliary bonds, 1897... 
50 N.Y. Security & Trust Co 180 $10,00v Chic & Atlantic RR. 
4N.Y. Life Ins. & Tru-t .. 670 Ist mort. trust rec: ipts..... 793g 
Rights on 118 — B’klyn tg tadue Cent. RR. Co. 
Ge ae Gi enecconcees 27 Nevada Cent. RR. > $4 
a “oe lst 5s, income 1938. 
$37,000 N.Y. C’y 5s con. gold $5,000 Milwaukee, Wis., 78, 
st’k, 1908-1928 13319-13358 &int water loan, 1902....-.--. 10° &int. 
$1. oe 60 Lehigh Coal & Nav. $9,000 East & West RR. of 
Co. 1st 4193, certs. 1914....101 pS fae 38 
$100,000 Vicksburg Shreve. & #5, aoe Jersey City 7s —_ ee 
Pas. ee . eeeeene 19381 .... 332-18) GOD .cecccccccececcccs 214&int. 





$500 N.Y. 7s im p.st’ck,’92.110&int. 








Hanhing and Financial. 





SPENCER ‘l'Rask & Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each office 
and to Philadelphia, Boston and Chicago. 


SPECIAL NOTICES. 


[SciITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals ara made a prominent specialty in the business of 
Merers BLAKE Bros. & Co., Bankers, of New York and Boston. See 
Cezdin the columns of the CHRONICLE. 
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AUDITOR'S REPORT 





State of Kansas. For three vears prentiog the current year, the crops were 
almost entire failures throughout the State and as a consequence depression 


_ Was everywhere to be found. Other States were correspondingly fruitful and all 


business brisk accordi This year, Nature has given Kansas a most abund.- 


_ ant harvest and possibly for the next two or three years this may be repeated, 


OF THE FINANCIAL CONDITION OF 


while other States ma suffer to a similar degree. 


gain, the very fact of the loans being divided between agricuitura) lands 


_ and city real estate may be considered an additional el »ment of strength. 


THE LOMBARD INVESTMENT COMPANY. 


BARROW, WADE, GUTHRIE & Cvo., ¢ 

Public Accountaats, Auditors, Ete. § 

E. H. SEWELL, 
os. T. ANYON, 

THOMAS, WADE, GUTHRIE & Co., 


LONDON AND MANCHESTER, ENGLAND. 


EQuITABLE BUILDING, 
20 BROADWAY, 
Rooms 50 and 51, 6th Floor. 


; NEW YORK 


NEW YORK, 25th Nov., 185). 
WILLIAM A. LOMBARD, Esq., 150 Broadway. New York City. 

Dear Sir :—At the request of the Mortgage Insurance Corporation of London 
we have visited Kansas City and made an examination of the affairs and opera- 
tions of the Lombard Investment Company, accordingly we have reported to 
them at length on your position and standing and also on your general methods 
of doing business. 

We have pointed out to them that in our opinion the most noticeable features 
of the Lombard business are: first, the thoroughness of its organization; second. 
the great extent of area over uhich its loans are distributed; third, the lurge 
amount of legal advice and information at the Company's command; fourth, the 
excellent system of bookkeeping and recording pursued in each department; and 
lastly, the promptitude with which all actual and anticipated losses are written of 
from time to tine. These features, we have no hesitation in saying for an 
American Company, are truly remarkable. Amongst other things we also re- 
ported as follows: 


The Company’s Balance Sheet on the 2d of November, 188), shows $2,645,900 
debentures issued, of which $2,252,150 were sold to this date. The security for 
these debentures consists of first mortgages amounting to $2,226,503 99, second 
mortgages amounting to #550,291 37, real estate amounting to $245,925, and rail- 
road first mortgage bonds amounting to $57,900. 

According to Senate Bill, No. 346, An Act to amend Sec. 15, Article 3, of Chap- 
ter 23, of the General Statutes of Kansas, 1858, entitled “* An Act Concerning | 
Private Corporations,” which says,— 

BE IT ENACTED by the Legislature of the State of Kansas: 


SECTION 1. That Sec. 15, of Article 3, of Chapter 23, of the General Statutes | 
of Kansas, entitled “ An Act Concerning Private Corporations,” be amended to 
read as follows: 


Sec. 15. Corporations shall have power to borrow money on the credit of the 
corporations, not exceeding its capital stock, and may execute bonds or 
promissory notes therefor, and may pledge the property and income of the cor- 
poration. Provided, however, that the provisions of this section shall not apply 
to the debentures or bonds of any Loan or Trust Company, duly incorporated 
under the provisions of this chapter, the payment of which debentures or 
bonds shall be secured by a transfer of real estate, or by other securities for the 
benefit and protection of purchasers of said debentures or bonds; such collat- 
erals to be equal at least in amount to the par value of such bonds or deben- 
tures, and all real estate mortgage securities to be first liens on the property on 
which loans are made. 


Sec. 2. That all acts and parts of acts inconsistent with the provisions of this 
act are hereby repealed. 


Sec. 3. This act shall take effect and be in force from and after its publica- | 
tion in the official State paper. 
Approved, March 2nd, 1889. 


the Company can no longer legally put upany security againstiissues of deben- 
tures but such as are first liens on real estate. is lawis not retroactive and 
only applies to issues of debentures in the future. The above debentures all 

6 per cent. interest, run ten years, with the privilege of the Company to 
pay them after five years, except two series of $100,000 each, which run for only 
five years. The above figures include an issue of debentures known as the 
Philadelphia series sold entirely in Philadelphia, consisting of $125,000 of deben- 
tures bearing 5 per cent interest and running for ten years. The Company has 
just commenced issuing debentures for the English market; two series have 
so far been issued of 20,000 pounds each, one series running for ten years and 
bearing 5 per cent interest and the other series running for five years and bear- 
ing 44% per cent interest. 

e made a thorough examination of the books of the company, showing its 
financial position at the close of business on Saturday, November 2, 1889. The 
books are so kept that ‘an exact statement of the affairs can be made any day 
with the greatest ease. 

One noticeable feature of the Lombard Investment Company business is the 
great percentage of brokerage received in cash. he term brokerage is used in 
the Company’s books to denote margins of profits received. In Kansas. for 
example, if the margin of security is sufficient, the Company’s brokerage will 
be made part of the first mortgage. A loan of $1.000 desired on a security of 
property valued at say $2,750 would admit of the Company’s brokerage of $100 
being made part of such loan. In this case, if acquiesced in by the borrower 
the loan would be made for $1,100, which would represent no more than 40 per 
cent of the valuation, the Company handing over to the borrower this amount. 
less, Say $85, the present value of this margin of profit of $100 discounted at 6 
per cent for 24 years, the average of the time that the joan has to run. In 
other cases the borrower will agree to pay the Company’s brokerage directly in 
cash, in which case a discount is also allowed. It will be seen, therefore. that with 
the discount loans the stuffed first mortgages and the direct cash brokerages, 
the Company's profits are, to a very large extent, represented by cash. The 
Company makes it a point now to take no second mortgages. 

The total amount of interest paid by the Company to guaranteed mortgage 
holders up to November 2, 1889, which had not then been received from the bor- 
rowers amounted to $211,637 99. Some small portions of this amount have been 
in arrears since the year 1857, but a sum of $60,000 has been charged against 
profits in respect of old arrears of interest not yet paid. 

No estate is put up as collateral unless it is free of all encumbrance. in 
which case, it is turned over to the Trustees absolutely, and until the real estate 
is free from all incumbrance it is kept in a separate account. Immediately a 
papery comes into the hands of the Company through foreclosures, all loss 
and excessive value at which it is held is at once written off against profits and 
the ~ gt at once brought down to such a figure as represents a reasonable 
market value. 





MORTGAGE LOANS. 


The total amount of mortgage loans made from the commencement of the 
Company to November 1 , was, according to the books of the Company, 
$42,978,013. Of this amount the sum of $1,218,132 has been paid off up to that 
date, sO that the amount in force on November 1, 188), was the balance, namely, 

.729.881. The above refers to guaranteed loans. 

e total amount of unguaranteed loans made to November 1, 188). was 
9,526,339 81. Of this amount $6,687,477 34 has been paid off; which thus left 
2,838,862 50 in force November 1,18893. The total amount of both guaranteed 
and unguaranteed loans, therefore, in force on November 1, 1889, was #41.568.- 
743 50, secured by lands and buildings valued at over $100,000,000 and further 
secured by insurance in force to the amount of over $15,000,000. In guarantee- 
ing these loans, the Company contracts to pay the principal within two years 
after the same becomes due and to pay interest thereon after maturity at the 
rate of 6 per cent perannum until paid. We consider this a very sound pro- 
vision on the Company's part, for in case the Company were required to make 
g e amounts of its guaranteed loans at any time, it would thus have time 
in which to foreclose the mortgage and get possession of the property, for. 
according to the foreclosure laws in the various States in which this Company 
does business, the two year limit enables the Company to obtain possession of 
the foreclosed property, as in every State, if foreclosure is necessary, the Com- 
pany can get possession Of the property Or have its debt paid inside of two 
years. This large amount of loans is secured on properties extending over a 
very large area, and includes advances on city properties as well as on improved 
farm lands and agricultural properties. Itis to this fact of extent of area over 
which these loans are spread that an element of strength is claimed for the 
Lombard business. This, we think, a just claim, for while agricultural and gen- 

ral depression, a failure of crops or other disasters. may visit one State or sec- 
ion Of country at any one time and so cause Joss to agriculturalists and heavy 
lepression in the values of lands, it does not necessarily follow that this 





® 


, Western Idaho, Montana, Tennessee, Arkansas, Mississippi and Utah. 








t 
a 
depression or failure would extend to other districts or territories to even a 
slight extent. These remarks are practically illustrated by reference to the 


The amount of mortgage loans in force November 1, 188), may be consi lere | 
at about $19,000,000, secured on city property, and a similar amount secured on 
improved agricultural] property. he States, Territories and districts in which 
loans are made, are Iowa, Missouri, Wisconsin, Minnesota, Southeast Dakota. 
Nebraska, Eastern Kansas, irrigated lands of Colorado, Oregon, Washington, 
The 
principal cities in which loans are guaranteed are as follows: Kansas City, 
Minneapolis, St. Paul, Omaha, Denver, Memphis, Lincoln, Sioux City, Wichita, 
Duluth, Tacoma, Portland, Chattanooga, Birminzham, Springfield, Nashville. 
Knoxville, Ogden, St. Joseph, Fort Scott, and other places. The distribution of the 
Lombard business over the above mentioned States, districtsand cities consti- 





_ tutes in itself an element of strength scarcely to be claimed by many other com- 
' panies doing business in this country. 


In this, as in most other companies, there are at all times acertain amount of 
mortgages in the process of foreclosure. The aggregate, we are informed, very 
rarely exceeds 1 per cent and as a general rule amounts to about one-half per 
cent on the total outstanding mortgage loans at any time. At the present 
time, there are about $390,000 mortgage loans in respect to which foreclosure 
proceedings have been commenced, but this does not by any means indicate that 
such loans will finally go to foreclosure. From inquiry made of the Company’s 
Attorneys, we learned that as a general rule not more than 25 per cent of 
foreclosure proceedings commenced were brought to a final issue. Tie balance, 
75 per cent, being arranged, compromised or settled in some shape long before 
the proceedings ever assume serious form. 

The Company has $9,995 85 in real estate account and has $245,925 of real 
estate in the hands of trustees as collateral to debentures and the greater part 
of this latter item of real estate bringsin a good rental. It does not always 
follow that securities are bad because the mortgages have been foreclosed, as 
often some of the best loans are foreclosed when it is necessary for one reason 
or other to foreclose. The Company’s policy appears to be directed to prevent- 
ing a foreclosure and using all the means that possibly can be used for the pur- 
pose of collecting the delinquent interest and avoiding a foreclosure suit. As to 


| the value of lands so far taken by the Company under foreclosure proceedings, 


it is not considered that much, if anything, will be lost thereby. 

According to the books of the loaning department, the average amount lent 
in the year ending February 1, 1889, on all loans made by the Company, taken on 
city and country property is 29 6-10 per cent of the valuation as reported on by 
the Company’s examiners. The examiners are considered to be reliable men 
well informed on the values of lands in the various districts to which they 
belong. The examiners in fixing upon the values must take into account 
various considerations. They must consider the security offered, its proximity 
to towns, railroads and schools. besides the improvements on the land. the 
extent under cultivation, the vield thereon, and lastly its value as to whether 
=a near other lands which may have recently been suld for a cash consid- 
eration. 

The loan business conducted by this Company is larger than that of any other 


- Company operating in the States; although its capital is not the largest, yet its 


capital and surplus combined is larger than that of any other company in this 
line of business. It has Eastern branch offices where loans are sold, paid off. 
and other financial matters transacted, at New York, Bos‘on, Philadelphia. and 
London. Besides these, it has numerous branch offices in the West where appli- 
cations for loans are received. lands and titles examined, mortgages effected. 
and the general business of completing loans undertaken. These offices are 
situated at Sioux City (lowa), Denver. (Colorado), Omaha, (Nebraska). Wichita 
(Kansas), St. Paul, (Minnesota), Tacoma, (Washington), Lincoln, (Nebraska). 
Portland, (Oregon), Concordia. (Kansas), Salt Lake City, (Utah), and in other 
places West and Southeast of Kansas City. With these offices and their con- 
nections, with the numerous correspondents and sub-agents distributed throug- 
out the States, along with the staff of examiners attached to the branch offices. 
who are sent in all directions to report on lands,a knowledge of every district 
and almost every section of land is brought within the ken of the Company. 
The staff at the Kansas City office which is practical'y the headyuarters of the 
Company consists of about seventy-five persons. The work done here is 
divided into twelve different departments. Each department has its head and 
keeps its own books and records. The following will give an idea of the work 
conducted in each department. 

irst Department: Superintendence of sub-agents and correspondents. ln 


this department is taken up all matters relating to the Company's correspon. 


dents. It also takes charge of all applications for loans, and all correspondence 
from the sub-agents in relation thereto. It looks up and selects the various dis- 
tricts which shall be visited by the various examiners. The examiners all report 
their whereabouts to this department. 

Secon’: Interest received and pape department. As is implied in this 
title, all interest is received and is payable first through this department 
and all books relating to interest are kept here. 
loans and payments before due are arranged and decided upon by the heads of 
this department. 

Third: Cash and accounting, in which the banking and the general books of 
the Company are kept. 

Fourth: City department, waich take; into consideration the a»vviication of 
loans on Kansas City property exclusively. Ti 

Fifth: Insurance department, in which an exact account of the policies in 
force on all the properties mortgaged by the Company. These policies are also 
closely watched so as to avoid any lapsing and all premiums thereon are paid by 
the Company if not provided for by the mortgagors when due. Tiis department 
has over 40, policies in its possession, aggrezating over $15,009,090 of insur. 
ance. 

Sirth: Entry department, in waich all loans are entere 1 on re zis:ers, examin - 
ation of papers after execution and all papers from branch offices: serutinized 
and checked. 

Seventh: Tax department, which takes in charge of matters relating to prop- 
erties mortgaged to Company. ‘This department buys in all tax certificates 
relating to its own properties wien sale is made and never allows a tax to lapse. 
or a certificate to be purchased by an outsider. 

Eighth: Conveyancing. This department draws all mortgages, b nds, notes 
and other papers requisite for the completion of the loan. ‘ 

Ninth: Abstract of title department. in which all the titles are examined. 

Tenth: Real estate department: this department has charge of all real 
estate properties which come into the possession of the Company through fore- 
closure and otherwise. mig 

Eleventh: Law department. Al] matters pertaining to the Company, requiring 
the advice and assistance of lawyers, are sub nitted to this department. 

ss : Mail department, where mortgages and other papers are dispatched 

enerally. 
' There %3 an attorney in connection wth each of the Western offices whose 
business it is to pass upon titles submitted to him. There are also three 
abstract attorneys at Kansas City who also examine into titles after the same 
have been passed upon by the attorneys at the branch offices. There is also an 
attorney at Kansas City to pass upon all titles in connection with city properties. 

In fact, the Company appears to be provided with full legal assistance and 
advice in all its departments and in al! fts branch offices. Althouga many of the 
loans are made and titles completed at the Western branch offices, these must 
all come through the Kansas City office, waere they are subject to a rigid 
examination and checked before being considered final, and dispatched to the 
East for sale or deposited as collateral. ‘ 

So that the Company can have an exact knowledge of the state of its finances 
at all times, tel ms are received every day from New York, Boston, Philadel- 
phia and other places showing the transactions carriec through these offices the 
day preceding. Thus it will be seen the Company can at any time ascertain the 
amount of its resources and conduct its operations accordingly. 

In reference to the profit and loss account of the Company, the “Company has 
been particular to charge to this account all losses both actual and anticipated. 
The consequence being that the values of ‘ee and other assets held by 
them are fairly stated in their balance sheets. Itis also worthy of note that in 
no instance have they taken into account their furniture, fixtures, and other 
necessaries for the transaction of their business at their various offices. All 
their furniture and fixtures have been charged out of their profit and loss 
account. All expenses incurred by the Company in respect to taxes and costs 
are charged to profit and loss account and taken out of the profits as they occur. 
No accrued interest on the mortgages and bills receivable held by the Company 
is putin an asset. This amounts to a considerable sum. ie 

The following will show that the Company is particular in charging off all that 
is considered loss or depreciation in value. December, 1887, the sum of $19,- 
52745 was charged to reduce the value of farms held at that time; in July, 
1888, $10,436 53, and in July, 1889, $17,532 05. All interest on debentures is paid 
out of the profit and loss account, and similarly a'l mortgage interest on such 
loans as are put up as collatera! is credited to profit and loss account. 

In conclusion, we will sta‘e that we found the affairs of the Lombard Investment | 
Company in perfect order and its financial soundaess second ta’ none of the many 
mortgage compantes whose affairs it has b en our duty to investigate. 


Yours very truly, 
BARROW, WADE, GUTHRIE & CO.., 
New YORK, U.S. A. 


LONDON, t GLAND 
MANCHESTER, § PENGLAND- 


In addition all extensions of 
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DIVIDENDS: 
The following dividends have recently been announced : 



























































Per When Books Closed, 
Name of Company. Cent. Puyable.| (Days inclusive.) 
Railroads. 

I , atds ch nkéssveioeese 3 Jan. 10Jan. 1 to Jan. 10 
Delaware Lack. & West. (quar.).. 1% Jan. 20Jan. 1 to Jan. 20 
EE prem 312 Jan. 2 Dec. 11 to Jan. 1 
New London Northern (quar.).... 1% Jan. 2 
Pitts. Ft. W. & Chic. guar. (quar.). 12% Jan. 7 

do do special (quar.). 1% Jan. 2 
Portland & Rochester............. 3 Jan. 15 Jan. 1 to Jan. 15 
Richmond & Danville............. | & Jan. 2Dec. 27 to Jan. 2 
Richmond & Petersburg........... | Blog ‘Jan. 3 Dec. 21 to Jan. 2 
SS" ESTE CAE Cet 1 Jan. 1 Dec. 21 to Jan. 2 
Vermont Valley................... 3 Jan. 1Dec. 22 to Jan 1 
Worcester Nashua & Rochester... 3 Jan. 2 Dec. 23_ to 

anks, 

Bank of America.................. | 4 Jar. 2Dec. 25 to Jan. 8 
Ns cvtdbicrtwheenniedéhetoenses | 6 Jan. 2 Dec. 22 to Jan. 1 
iS Se Jan. 2 
OCom@ral National .........<cccccs-- | Blo |Jan. 2'Dec. 27 to Jan. 7 
OES a 5 Jan. 2 Dec. 24 to Jan. 1 
Commercial (Brooklyn)........... 4 Jan. 3 
Continental National ............. 4 Jan. 6 Jan. 1 to Jan. 5 
i i i | 4 Jan. 
Fourth National................... 31h |Jan. 2)Dec. 25 to Jan, 1 
ia daw dnd ei adinia 4 Jan. 2 Dee. 20 to Jan. 1 
Kings County (Brooklyn)......... 3 Tan. 2 
Leather Manufacturers’ National.! 5 Jan. 2 Dec. 28 to Jan. 1 
Mechanics’ National .............. 4 Jan. 2, Dec. 22 to Jan. 1 
Mechanics’ & Traders’ ............ 5 Jan. 2 
Mercantile National............... 3 Jan. 2 Dee. 25 to Jan. 1 
Merchants’ Exchange National... 3 Jan. 2)Dec. 21 to Jan. 1 
STR ETE TE 3 Tan. 2) 
National Bank of the Republic...; 4 jan. 9 Dec. 28 to Jan. 8 
National Broadway.............. ~ Jan 2 Dec. 22 to Jan. 1 
National Butchers’ & Drovers’... 4 Jan. 2: Dec. 22 to Jan. 1 
National CitiZen’s................. 3b |Tan 2 
National Shoe & Leather ........ 4 fan. 2Dee. 22 to Jan. 1 
New York County Nationat...... 4 fan. 2,Deec. 27 to Jan. 1 
RE in cdasveckiscccensesss 4 fan. 2)Deec. 22 to Jan. 1 
ERE AS 5 Tan. 2'Dec. 22 to Jan. 1 
Co, ees 5 fan 2 Dec. 26 to Jan. 1 
Phenix National.................. 3 fan. 2 Dee. 21 to Jan. 1 
Second National.................. 5 fan. 2\Dec. 27 to Jan. 2 
Seventh National................. 3 fan. 2;\Dec. 21 to Jan. 2 
Western National ................ 2 fan. 2\Dec. 27 to Jan. 14 
_ aaa 5 iy, 2 

ee Oe eae 1 ; Jan. 4 

_ Fire Insurance, | | 
Sn Sicha 3 Jan 2 





WALL STREET, FRIDAY, Dec. 27, 1889-5 P. M. 

The Money Market and Financial Situation.—In holiday 
week and with a close money market business at the Stock 
Exchange has ‘‘pinched out” to almost invisible proportions. 

In regard to money there has been the depressing effect of 
very high rates to-day; and all along there was the apprehen- 
sion of a possible stringency through any malevolent twist of 
the market, while the banks are so low in funds. There are 
only three more business days in this year, and then begin the 
January disbursements which are certainly expected to in- 
crease the loanable funds very shortly, whatever the ulterior 
course of the market may be; hence there seems to be a com- 
mon consent in curtailing stock operations until the opening 
of the new year. 

The good reports of railroad earnings are keeping up until 
the end, and as we now write for the last wee: of the year, the 
Pennsylvania earnings for November are just to hand, show- 
ing a gain of $631,946 gross and $261,012 net for the month, 
while the net gain for eleven months on lines both easi and 
west of Pittsburg is $2,179,881 ; and this, notwithstanding the 

eat loss in June by the Johnstown floods. The Union Paci- 

c report for November is not as favorable, and shows a net 
decrease of $75,611 for the month. But the general demand 
for cars at the West is sufficient to show the pressure of 
freight business on all the lines, though rates are in some 
quarters very low. 

The meeting of railroad presidents in the Inter-State Asso- 
ciation will be held in New York on Jan. 14, and considerable 
interest attaches to it, as there has been some talk that the 
bonds of alliance are likely to be more closely drawn. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 5 to 30 per cent, 
the higher rate having been made to-day. Prime commercial 
paper is quoted at 534@61¢ per cent. 

he Bank of England weekly statement on Thursday showed 
a loss in specie of £1,168,420, andthe percentage of reserve to 
liabilities was 33°27, against 37°90 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
8,525,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














| ! 
1889. tip rne’sfr'm) 1888. 1887. 
Dec. 21. rev Week. | Dee. 22. | Dee. 24. 
- | oo a ~ 
RS codon anes 8! ee ee / 60,762,700, —....-..--- 
5 57,542,100 Inc. 892,000 52,402,600) .......... 


( 
RS 
— and dise’ts.!392,544,300 Inc .2,453,406/387,501,700/350,409,500 








ED spuses deseen 76.786,700 Ine .1,714,500 77,767,300; 70,332,800 

reulation . ...... 3,846,500 Dee. 57,100) 4,867,300 8,066,600 
Net deposits ...... 398,376,300 Ine .2,775,700 400,299,900 351,846,400 
Legal tenders..... 26,201,100 Dec. 257,500 29,682,300, 26,665,200 
Legal reserve..... | 99,594,075 Inc. 693,925,100,074,975 87,961,600 
Reserve held. ... -'102,987,800 Inc .1,457,000 107,449,600, 96,993,000 


| 
Surplus reserve ..| 3,393,725 Inc. 763,075| 7,374,625, 9,036,400 








Exchange.—Sterling exchange has been uniformly dull all 
the week, and there has been little demand from any class of 
remitters. The market has been weak in consequence, with a 
declining tendency in actual rates, and on Thursday the market 
was a little demoralized by a free offering of bankers’ bills, 
posted figures being reduced 1c. by some drawers to 4 81 and 
485. To-day the market was further demoralized by the high 
rates for money and rates were very weak. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 80@4 8014; demand, 4 84@4 8414, 
Cables 4 841¢@4 8437. Commercial bills were 4 7814@4 7834. 
Continental bills were: Francs, 5 231g@5 2214 and 5 205,@ 
@5 20; reichmarks, 943g and 951, @9514; guilders, 397g@40 
and 401, @4014. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling 1g discount@ par; Charleston, buying 1g 
discount, selling par; New Orleans, commercial, $1 50 dis- 
count; bank, par; St. Louis, 90c. discount; Chicago, par, 

The rates of leading bankers are as follows: 





Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..'4 81 @4 814 85 @4 85 
478 @4 781)! 


December 27. 





i es ER Ce: 


Documentary commercial..............-..- 1478 046-76) ....<ces- 

i ee ee aR RS LI LR '5 23%@5 2313 5 205205 20 
Amsterdam (guilders)...... ..............-. | 39% 439%, 40 @401 
Frankfort or Bremen (reichmarks)........ | 941g0944 95 @953g 





United States Bonds.—Government bonds are rather strong 
in price, with quotations up a fraction from a week ago, 
though the business continues limited. The Government pur- 
chases amount to only $358,450 for the week. 

The statement for this week is as follows: 





| 446 Per Cents due 1891. 4 Per Cents due i307. 





















































| Offerings. Purch’es | Prices paid. Of erings.| Purch’es. Prices patd 
Saturday .... $34,000] $34,000) 1045, $4,050 4,050 127 
Monday.....| 2,000 2,000) 104g |, 159,009 159,000,127 
Tuesday... 2,000 2,000} 10454 || 19,300 19,800) 127 
Wedn’sday.|. ......... | eee See Holi, iin ctihsdsctmetienns Ie ore 
Thursday..| 11,000 11,000 1045, || 81,600 81,600) = 127 
Friday ..... ed ae || 45,500, 45,500) 127 
Total... | $49,002 $419,500) 1043 f $309.450. $309450!  —«: 127 
The closing prices at the N. Y. Board have been as follows : 
| heen Dee. | Dec. | Dee. | Dre. | Dee, Dee. 
| Periods; 21. | 23. | 24. | 25. | 26. | 27, 
4193, 1891. ......reg.|Q.—Meh.|" 1045s *104%4*104% =: “104% *104% 
41oa, 1891. ... coup. Q.-Meh.|*10453 *104%' 105 |: ‘104% 104% 
Si S6% ccaans reg. Q.-Jan .|*126 *126'87*126'8 » (“126's 12 
| ee eat age ee | 12719 *12738 «6S 12712 127% 
6s, cur’ey,’95....reg. J. & J.*116 *1164*116 = *116 *116 
6s, cur’ey,’96....reg.'J. & J./*118 *118l2*118%2 5 “1182 *118l 
6s, cur’ey.’97....reg.'\J. & J.\*121¥2*121b*12Z1% A S121 *123% 
6s, cur’s; ,"98....reg.i\J. & J.'*124 |*124149*124% 12419 *125 


6s, cur’ vy,’9)....reg.'J. & J.[*126 )*12612*127 | =: .*127 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The business in State bonds 
has been confined to the following: North Carolina consol. 
4s at 9614 ; Alabama, Class A, at 10514 ; Georgia 7s, gold, at 
1025g-8 ; Louisiana consol. 4s at 941¢-15 ; South Carolina 6s, 
non-fundable, at 514 ; Tennessee settlement 3s at 7444-5, ; do. 
6s at 10916. 

Railroad bonds have shared in the general dulness of the 
financial markets, though they have had relatively a better 
business than stocks, and a few have been active at times, 
The tone has been somewhat irregular, with the majority well 
held, though none have changed materially. The new Wa- 
bash bonds, Texas & Pacific incomes and Iron Mountain 5s have 
been more active than the rest. M. K. & T. 5s and 6s are 
easier, but the 7s are strong. 


Railroad and Miscellaneous Stocks.—A decidedly holiday 
appearance pervades all branches of Stock Exchange business 
and the stock market has been excessively dull. There is 
usually an indisposition to operate just prior to the close of 
the year, and this year there are certain circumstances which 
tend additionally to restrict business and make all classes of 
operators timid about entering into any new contracts. There 
is still some uncertainty as to the money market and particu- 
larly as to the time and extent of relaxation after Jan. 1. 
The maximum rate this week has been 30 per cent, which was 
reached on a speculative flurry to-day, though the average for 
the week was comparatively high. As to news of a general 
character, there has been little or none, and conditions 
remain practically unchanged in all essential particulars. 
The unsatisfactory condition and prospects of the coal trade 
remain as the chief depressing influence touching any group. 
of stocks, though the coalers in the general dulness have not 
suffered in price to any great extent this week. 

Missouri Pacific has been somewhat unsettled, on a 
slight reaction from its previous advance, and selling ex- 
dividend of 1 per cent on Tuesday. Pacific Mail has been 
quite prominent and strong on inside suppcrt. The coalers. 
have been weak features, but Reading has been propped up by 
Philadelphia rumors of good net earnings for the year and 
was relatively firmer than Lackawanna; but such Philadelphia 
rumors just prior to some report or denouement have often 


*1271g 





been found delusive. 
‘Sugar continues to be the only feature among the Trusts and 
has again fluctuated in an erratic fashion under the usual 





speculative influences. One rumor had it that part of the cer- 
tificates were to be canceled by the Trust. 
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$50 THE CHRONICLE. [Vou, XLLX, 
STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DECEMBER 27, AND SINCE JAN: 1, 1889. 
HIGHEST AND LOWEST PRICES Spice Range Since Jan. 1, 1889, 
: of the 
STOCKS a be ay. | Tuesday, |Wednesday,! Thursday, Friday, | Week, 

Es ec. 21. | Dee. 23: | Dee. 24. | Dec. 25. Dec. 26. | Dec. 27. |Shares.| Lowest. Highest. 

Atchison Top &’Santa Fe’...| 842 4 | | ‘ai 

chison To anta Fe... 1 1 7 : 
Atiantic & Pacific............. A tl ty Bs ae “se 8 t. a | SEN Re | Bee 26%2 Oct. 10, 58. Jan. 2 
Canadian Pacitic.............. | *721g 7334 7233 7233 *724 7: 72%, 72%, T2377 150| 4 Oct. 11) 8% Jan. 14 
Canada Southern ti dare iain | 7 D712 567g 57 32 57 57 lg - 563, 57 8 5600 8 730 179 Mar. 16 74 Nov 16 
Central of New Jersey........ 1 221g 12215' 122 12214 *12115 124 : “sie 0718) 968 57 6,855) 501o Jan. 24! 5719 Dec. 20 
Central Pacific Ane Ras i 4 34-2) 34 34 335 331g ° tt = 121 121, 410 9254 Mar.16131 Oct 1 
o 1st pre *651 65 ly 65 | ; +" . ~ o ar. Ov 

Do do 2a ‘pret. oe 4433 *441g fae 63 t's > ie, a A. 741) 5619 Fob. 26) 691s Aug. 
Chicago Burlingion & Quincy. 107%; 108 107%s 10814 10734 1077 | ; 107 4 108° 197 43 2,790; 2919 Feb. 27| 4613 Nov. on 
Chicago a Eastern iilinois...| 33 34 | «35 ° sa "| 1o4 4 107 ; 10712108 | 107 10712, 7,068) 89% Mar. 26 1119 Jan. 15 

pref...) “82. 84 | 844 844) *83 84 : “39 + as =. ionnse | 30% Dee. 13) 4914 Aug. 12 

Chicago Milwaukee &8t Paul.) 70% 714) 7014 71a 7033 707s 70! a! oar, 8%..! 5, 110 77_ Dee. 13,107% Aug. 13 
pref. “11429 115 ~114 11472 “114% 114% 114% Ly tg = i (0%8, 24,460) O73 Mar. 16| 7514 June 6 

Chicago & Werthwestera” eer — 11142141583) 11141117) 1113611129 ~ 1 4% atte) 114¥4 115 200 97 Feb. 255118 Sept. 30 

- pref. 142 1426 *141%143 “142 143 : saan Wate 2) anes ot 2,500, 102 Mar. 27/1147, Sept. 12 
Chicago Rock Island & Pacific. 983% 99 | 9853 991s 98lo 9913 937, 143) | 142) 142 7? 107/135 Mar. 29 14419 Sept. 12 
Chicago St. Louis & Pittsburg. *15 5 16 | 15 1544) *151o 16 | : “15 8 09's x97}9 9778) 9 ¥E83) 89lo Mar. 2610438 Sept. 9 

Do pref.| 4115 411) dllo 41 “4 | “41° «+49 : *401e ate Ms 16 L 368/14 Jan. 15) 19% Feb. 6 
Citenge St. Paul Min. &Om.. 33 3312) *331g 333) *3BBIy 34 ; 331, 34 _| O'2 41% 767) 33. Jan. 21) 42% Feb. 6 

pref. 7t 100 | *Q9 100 “Q8lo 100 ~ 9 2 3 1./ B+ + 337 3| 1,200) 3010 Mar. 1s) 37 May 23 
Cleve. Clncin. Chie. & St. L...| 71%). 71 #71 | 71° #71 “Ol oo) > fi 100 | 35) 89 Feb. 1310133 Sept. 9 

Do pref. 93 98 | 48lo 98lo) ORlo Oslo Ore 70 a fils a id 615) 582 July 13) 7813 Oct. 15 
Columbus Hocking Val. & Tol. “19% 201445 vO” vO | 1919 1915 : ake + ae 95 “4 510) 96 July 12/10322 Aug. 12 
Delaware Lackawanna «West 136%; 137%| 136% 1377, 137. 13738 ; 134 “aE oi] 19 19 2 455) 11 July 22) 2844 Feb. 7 
Denv. Tex. & Ft. W., Vot. cert. 36% 3733 354% 364 364 36% 36%3 1937's) 1363 13714) 69,319 13453 Apr. 93 151 Sept. 6 
East Tennessee Va. & Ga..... | *9l4 934) *933 9% 9 9 : 3o% 36 4) Bd ie 35 te 6,220/ 15 Jan. 25| 40% Nov. 21 

Do Ist pref | *68 71 *68 T1lo| *68 71 - <7 4 933 aa O48 305} 814 Jan. 23 11's Sept. 12 

Do od pref * 2134 ss 21,4! we 21% 2215! <6 Pils BI21o : re 71. > “1 seeeee 63 Jan. 28 761 Oct. 15 
Evansville & Terre Haute... ..| *96 98 | *95 98 | *96° 98 ; a+ 7 <1) 21 a 400° 20 Apr. 24) 2514 June 14 
Green Bay Winona &8t. Pauil.| *y | 232 25g *2 4 : 96 98 | cate — 86 a 7 99 | ag 27 

Ee | 11826 1183; | 8 c ; 212 Dec. 18; 7% Feb. 8 
Lake Erie & Western.......... | *1744 1819), 138 rietel bee iste ; 11819 11819 118%2 + _ = 106 “Feb. 13 118% Dec 21 
0 ae | 6314 6344) “6Blo L, 4 : a Ss ‘ an. 26) 2033 Aug. 9 
Lake Shore & Mich. Southeru | 10844 108%, Dt 196 Bo aes | ; GS G4 | G22 G2ls 515) 5133 Jan. 4! 664 Sept. 11 
eee arate *89¥2 91°] «8919 91 | 90 O01! . 108 <= 4) 108 10848 11,415} 99%, Mar. 18/1081. Dee. 21 
Louisville & Nashviile........ | 86% $6%| 86° 86% 86 S613! 90 | S92 91 710) 8912 Dee. 18) 9619 Mar, 4 
Louis. New Alb. & Chicago... *39 41 | *39 42°) *38 41 an wi on 86 1,610 564 Jan. 4) 8744 Nov. 16 
Manhatian Elevated, conso!...*101 102 | 102 102 10215 10: tel : n° 42 we 37 r4 ------| 374 Jan. 7! 49! Mar. 8 
Michigan Central.............. | 9Rlo 99 98144 98lo 98 YS . 102 102 100" 102 340; 90 Jan. 3:109% Mar. 4 
ores ‘wae’ “93” 994) 98° O81 *O7I9 BO4l “97 990 +97) Yor] ESS B12 Jan, 19 ot Nov. 15 
pref. ey 1449116 |* els a : a “leat -_ Jolt: Jan Yvov. 15 

Missouri Kansas & Texas.....) 11° 11% 1% 19 | tits, Sig) 3 at gg to! 144, 126,| c-.0:-] 91a Jan. 7/117% May 2 
Missouri Pacitic............... | TBs 7415: 7314 74%! +7134 733 : 11%3 11% 114 11's 9,671) 9 Dee. 10) 14 Jan. 14 
SE SS ee | 13 14 7 «12 14 12 14 | fl 71%) 1's 41'2) 61,075, 6412 Mar. 29] 73 Sept. 12 
Nashy.Chattanooga&St.Louis)\*102 105 100 105 |*100 105 | Ms 16 a. a a or -| 8 Jan. 11! 15 July 1 
New York Centra! & Hudson.| 108 1081! 108 1oa%| Los 1086 . Ol 101 | | 100, 105 29) 8173 Jan. 12 10412 Dec. 9 
New York Chic. & St. Louis.../ 1714 1714) 1733 17101 17 17% at iat gt? 108%4 108%) 2,363'104%8 July 27|11042 fen. 2 
Do Istpref.| 70° 70 |*70 71°| 70 70 : A7%s 1733) *17%3 17!) “830/ 1512 July 15| 1953Keb. 4 
2d pref.| “37 39 | *33 39 | 38 38% ane 701 $3 384} aso] Soa Sept 3) 77, Keb. 4 
New York Lake Erie & West’) *2744 27% “331g 27g 271g 2744 27 | D715] 26% 27°] 6,ee0 B52: July 29, 30% bok. 12 

pref.| 6614 661 + + - ~ B =é - aA ov) 2533 July 22, 8 Sept. 

New York & New Engiaud..| $57 SGai| 88. asl ae a 60 66 *..5. 66 | 400) G1 Jan. 4) 71% Apr. 26 
New York Ontario & West.... 20% 2O% 201s 2012! *201 2015 ; 43'e 44 43's 43 8 14,955 411s Apr. 1! 5313 June 25 
New York Susquehan. & Wesi.| *73, 8 73% «73% 715 a 7 Sy 20%; 19% 20's; 1,620) 1419 Jan. 5) 2273 Nov. 26 

Do pref.| *31 32 | *Z01o 3.) | *30lo 32 2 : P 7 re 7 8 310) Tilo Apr. 18) 910 Feb. 12 

NT DOn piel 2 -eeeee “i921 | *19° 21 | «49° 21 = 308 31 "19> >t i ieee tig July i3 301 New. 13 

oO pref....... 59lg 59lo) «Fe 7,5 ee, . = +a > . eeceee 4July lo; 2213 Nov. 1 
mactigen Rostte.. sre srs) Br* $2") Sq $0] | sake GO| 0% Gow iG) Ay Mar Mt) Gra Nov. 16 

»yref Sareea v7 FS ors 4 ht | 4 mo a — » fine pa 2 <é 25 an. Do) 36: epee. 

Ohio & Mississippi it CS e210 3035 ba i aoa! 734 ooat = Se 4918 at fae 1,595) 581!2 Mar. 16) 787, Sept. : 
Oregon Sh. L. & Utah North..| 5719 5833) 57lo 58 | 575 57 lo > <1%s 21%s e2)  e2l2) 1,000) 19% Mar. 19 tk ow gt 
Oregon & Trans-Continental..| 3514 3544) 34% 3514 35 1a 351 “ + 5714) 5G6lo 57 2,10. 49 Aug. 16) 60 ec. 18 
Peoria Decatur & Evansville.| *18° 20 | +19 20 | *18° 20° S4%4 35) | 34% 34%) 2,050) 28% July 18't 6413 May 17 
Phila.& Read. Vot. Trust. Cert.) 38% 3913 3853 39!a\ 38% 3915 SRo Foe] So5 se] 39.q52) 18% Dec. 18) 28% Feb. 13 
80% 80\x78 78 | *77e 79° 214 = "- 201s 2153 07653 1919 July 18) 27% Feb. 13 
Remo Watertown &Ondenste *10315 167 \*104 107 “103 ~ 107 : “ “7743 eno 8 7812 300| 76 Jan. 26) 84% June 7 
St. Louis & San Francisco..... *1415 161) *15. 16 | 15g 155 100 107 103 107 | ...... 93 Jan. 3107 Dee, 12 
Do pref.| 39° 39 | *37y% 39 | 39 39 © 152 17 16, 16. 500; 14 Nov. 30) 30. June 12 
Oo 1st pref.) «90 | *92 94 | *gp ’ 39 «639 3933 3933 345) 37 Dee. 4! 66% Jan. 2 
St. ee OE Ba PO | panies: 7 - “westes : 92 wee nee 91% 91% 10 85 Dec. 4:114149 Jan. 12 
i ‘mea: Saeco Feeusedesaees 7 8883) wag gg] 100) Zt July 17) 40% Jam. 14 
t. aa Minnap. y Manitoba | 2 1123) 1793; 17377) 773517 aoe : scecce socces . 0) 781g Nov. 22) 95 an. 18 
Pitcataisc. Lt " eh yt te 112% 112% “112, 115 | 111% 1125) 2,330! 92 Apr. 17/1212 Oct. 3 
Texas SS 20'4 201g) 9 2033 21 20 1o v1 4 : 3488 3453 Bite 344 1,560 P11l5 Apr 9 3718 Oct. 14 
Union eae 69% *% 70 69332 697, 691 691 - 21 2133) 2044 2114 10, 490 1719 Mar. 18; 23 Jan. 14 
baie St. Louis & Pacific.... 164 164) 1633 1635 +15) 161 ‘16° tas i513 16 ~ 305 cae ad 3 iss 5 pt i2 
| 4 39 aeant 4 a1: : ! A: 16 "2 21g Jan. ¢ 333 Sept. 1: 

Wheeling & Lake Erie, seet. | + oe tk e834 ane Sai 3173 31% 3144 Blt) 4 017 24 Jan. 9) 3444 Sept. § 
Wisconsin Central Co......... 33% 34 34 34 sy 333 : 68% 6833, “6758 6812 20) 59190 Jan. 5) 737% Sept. 12 
ae ee Stocks. 4 * : 3312 33"8) 33 3314 2,200 2i'3 July 8| 35 Dee. 20 

icago Gas Trust............ 3 9 : 
Colorado Coal & Iron......_.. 3a. Sei Bay 819 a ete : 43 43 | 4219 42%! 6,825) 34 Jan. 16] 62 June 7 
Consoiidated Gas Co.....__".! 9315 9310 92% 9343, gor O23 ao 3819) 377% 381s) 3,300) 21 Apr. 17| 397 Dee. 10 
Delaware & Hudson Canal...-145  .... 115% 1153, 145117 ; 14618 146% Re B- 2,098 20% yan. 4 pate Dee. 20 
regon mee Janda “| * i,| * - : oi oO 1 ar, oG Sept. 6 
Z . "s ‘m . ref. | = 54 = + tial — a : me a 43% 100) 4114 Nov. a3 are San. 16 
regon R’ lavigation s : > r+ 75D r. ‘107 an. 3 
- Pacitic M -  sastanenanmnied at yg 101 100% 10 we ee ae "100, 19012 100 ),, 10012} | | 400 85 ieee 23/105 Sept. 20 
Pullman a Car Co....... 1 : 2 8 ,075| 3112 Oct. 8! 40 Feb. 7 
Tennessee Coal & Iron........ | .- . 183% pth te 187 72 > aoe oo 190% "ie 1894 805,171 Mar. 19 205% Feb. 11 
Western Union Telegraph ....| 837% $4 8314 | $31 $3 ‘ 633 78 73%2| 4,061! 31 Jan. 23| 8514 Nov. 27 
Teast weeks, ke. (Unlist: od.) | 4 58 : 6335 83%) as 8333/ 10,644) 815g Dee. 2 88% June 6 
merican Cotton Oil Trust. _| «341 34! 3 14! 5 : 

Do Receipts. 3010 3004) 307 $12 Sie 35%) : 36% 37%) *35 37 | 9,029 27 Dec. 2) 611g May 29 
Distillers’ & Cattle F. Trust... “40% 1 | 30% 405s 40: 400 : ol: 3218 *31 32 3, oo | 28% Dee. 2 33 Dee. 7 
potene — 1 ee Pec Ue 1935, } 935 4 191, : .* ion oe + So . 30, 3812 a 23) 477 ane. 13 

ipe Line Certificates §...._. 1 9 ¢ : 8 ] ec. 2 3S June2d 
Sugar Refineries Co eee Sais 103% eel 103 1014 102 103% : 10219 1031. ot 101 [7,072,000 80 Apr. 2311212 Nov. 8 
Ada Express Stocks, 4 67% ° 993°8 57%) 553 593: 60,655 55 Dec. 2126 June 24 
Dibeeetecteesocsecosscsucus *15 ~ ° = = 
aie Mt er 13" Leote182 188 *150 153 |*150 153 5014412 Jan. 215319 Dee. 18 
United States ................. 7 cae 8419! Silo 85 | 35 3 113 6116 ("113 = 10109 Jan. 10,1204 June 6 
Wells, Fargo & Co........ .. *138 142 j 1401 1412 °138 sas : n 83 SO 83 81 7T3lo Jan. 4 935lo Jtuie 5 
ae Rametive | Stocks, 4 - : 138 142 14119 LET, 69134 Jar. i 146 Junel1s 
cago ST > ly - ‘ ae 
Cincinnati Wash. & Bait’ 1.777) 423,, 193 a ee he 5 13310 13319 133 133 237125 Mar.26140 Jan. 23 

Do do pref..|  *41g ‘4 5 | rt .* 2% 2%, 258 2a} 300, Se Apr. 3 | 25 Oct. 28 
Commercial Cable Co.......__ 10312 10312 x102 1021 | 102 10: : 419 95 4: 434 900 1 Apr. 3) 4% Dee. 19 
Denver & Rio Grande West'n| *1915 26 7 Ay 19274, 102% 10246 102 102 | 102 102 650 100 Sept. 26 10419 Dee. 11 
Iowa Central BC lla. *g° 10 *g8 10 | 2 20 A A ees /1l'sJan. 8 20 Mar. 4 

ER ERS Siet *O5 28 *25 22 +23 oo : Pe. . 10 *8 10 105} 7 Oct. 8) l Nov. 1 
Laclede: Gas, 8t. Louis. ...._.. 20-2] | a6 an Bi, ae ee | 1812 July 18) 30. Nov. 1 
Minneapolis & St. Louis....... *Elg 6 | *5ig” 6iy| 45°" - i a “13 ot — , a 26) 2253 Nov, *) 

ref. | * «13 D15| * : a, oe «eee | Ble Oct. 25; 7 Feb. 
Ohio Southera.........r ae 7 7. tie KS 121 "Zit 29%) *11 = §=619%) ...... | 7% Oct. 4) 1419 Mar. 5 
Quicksilver Mining Co......__ 633. 633 6) 8 ; 1812 1812 *17) = 18 170 12 Jan. 24! 18% Dee. 10 
St. Louis Ark. & Texas......_ | “"" 6lg "6% 6g blo *6 4 633 634 6%) *6 6% 500, 5% Nov. 30! 710 Feb. 12 
Texas & Pacific Land aa rust... 20% 204) 20 7 . x 7 *51 7 300° 37g June 28) 104 Jan. 11 
Tol. Ann Arbor&N.M....._. +3015 31” “3010 311 + 201g 4 20 | *20%4 20% 209.15 Apr. 1) 214Feb. 8 
por rreemny fensn i: 31 | 3015 Siig *30!2 3112) 200 21 Jan. 28) 3544 Sept. 9 
prices and acke41; no sale made at the Board. § Prices from Loth Exchanges. { Lower price is ex-dividend, 
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INACTIVE a ame continued. (* Indicates actual sales.) 
; Bid. ; Ask. |) os ee Bid. | ASK. ; | Bid. | Ask. |, ) Bid. | Ask. 


‘Alb’ny & Susq. | a 175 | Den, & Rio Gr. Gr. “16 17 \Keok. &Des.M| 3 9 | Morgan’s L.&T) ......!...... Pitts. & W. pref 
Bell. &8o. Tl. pf ref.\* 4935'...... do. pref. 8 | 17 ‘M a eo *150 | eisaince '|Renns. & Sara 
B.&N.Y.A.L.pf "103 a ae Kentucky Camt) ...2.-/..-.2- Harlem! 250 Rice & All. tas r. = 
Buff. R. &Pitts.* 17% 27 | Kings. &Pemb, 2ly 
seein | Mahon’g C. R’y 

pret. | 106% 


j 
eeeeeae! 
; 


DECEMBER 28, 18¢9 } 


E51. 








_ | Bid. Ask. 
35 | 39 
| 180 
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Roig B8ig N: v Lack. &W > even ‘St. Jos.&Gd.Is. 
(St.L. Alt.&T.H. 40 | 45 
na Som Seeeces do. ref. 

‘Scioto Valley.. 








e pre South Carolina, 
‘Oh. & Miss. a | 83 | | 


. pre 

Ch. & Alton cig ee | Hous. &Tex.C.* 5 |...... | Mem. & Ch’st’n \|\Tol. & O. Cent. 
Pitts. Ft.W.&C 156 | 
j 


Cl. & Pitts.gu..| 156 158 | Ill.C.leased!’s. | 98 102 Ike Mex. Central..| ......!..c«e- | 0. pref. 
Col.&Grnv.pf.. 20 | | Joliet & Chic ..| ......!....0.! Mex.Nat.tr.rec* 614'...... ‘| do. special. | Utica & B1.Riv. 
Danb’y &Norw .....- pees Keok. & West.| ...... ARE _Milw. & North.' 50 | 60 | Pitts. & i <™ geen | \Va. Midland. .. 


BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1889 


Closing. 

















Closing. 
Dee. 27 jDee. 20 


1319b. 
RE a TAS RES Se 14 74% 
1908, 109 b*’1101% 

96%4b. 9314 Jan. 


"1021. ‘ 10144 Aug. 
112 ee 120 Jan. 
124 b.'125 Jan. 


Range Since Jan. 1. 
Highest. 
223g Feb. 


Range Since Jan. 1. 
Dee. 27 Dee. Dee. 20 Lowest. Highest. 


1150a.| 415 D. 112% Feb. 120 Oct. 
56%4b.. 5712 ‘3 =" Jan. | 60 Oct. 
Oe, ee ee Jan. 104% Apr. 

fey rer = 129 — (13819 June 


08 (107% June 
IN. Y¥. Central -Extend., 5s, 1893 103 107 Feb. 
N. Y. C. & H.—1st, cp; 73, poeta’ 13719 June 
Debenture, 5s, 1904........./ a. | 1154June 
N. Y. & Harlem—tst, 7s, 1900 

_N. Y. Chic. & St. L.—1st, 4s, 1937 
'N. Y. Elevated—ist, 7s, 1906... /117 
'N. Y. Lack. k. & W.—Ist, 6s, 1921. 
Cons” ruction, 5s, alpina 

N. Y. Ont. & W.—ist, 6s, 1914.. 
'N.Y. Sus. & W. —1stref., 5s, 1937 
Midland of N. J. —Iist, 6s, 1910 
| Norfolk & West.—Gen., 6s, 1931 
North. Pac.—l1st, coup., 6s, 1921 


RAILROAD BONDS. 





RAILROAD BONDS. 








Lowest. 


13. Oct. 
681s Oct. 
10615 Jan. 

















Mobile & Ohio—New, 6s. 1927.. 
General mort., 4s, 1938.....-. 
| Mutual Un. Tel pee f., 6s, 1911. 
Nash. Ch. & St. L. —lst, 7:, 1913 
. || Consol. 5s, 1938 
12416 J une | 
12814 Apr. 
115% June | 





Atl. & Pac.—W. D. inc., 6s, 1910 14 
Guar., 48, 1937 
Can South. —1st guar., 5s, 1 
are 
Central ‘of N. J.—Ilst, 7s, 1890 . 
—— 4 8, 1903 : 
onvert. 7s, See 
General mort., 5s, 1987 11219. aaa | 10633 Jan. 
Leh. & W.B. ,con. 78, 1909, as nt ao 114 b. 11415 Dee. 
Am. Dock & Imp., 58, 1921 . | 11019b. | '11040b. 108 Jan 
Central Pacitfic—Gold 6s, nantes 115%b. 113% Feb. 
Land graut 6s, 1890 1 101 b. 101 Dec. 
Mortgage 6s, 1936...........-- lantescts teteecees 10518 Apr. 
Ches. & Ohio. df 63,1911. ate 2. a b.' 1134 Jan. 
Ist conak i Bs wecceeseesl 100% 94 Feb. 
Ches. O. & So. W.— 6s, 1911..... iit » lll b. 107 Jan. 
Chic. Burl. & No. —lst, 58, 1926.'100 b.!........ | 98 an. 
Chic. Burl. & Q.—Con. 7, 1903.. 129teb. 12933 1 2814 Nov. 
Debenture 5s, 1913..... ....--. (104% 103%eb. 102% May 
Denver Division, 4s,1922....| 94 b.| 93144b.! 92 Dee. 
Nebraska Extension 4s, 1927. | 91% 917% | 9133 Dec. 
Chic. & E. I1).—1st, s. f., 68, 1907)........!........ 8 Jan. 
—_ S| eer 111519b.:11510b.:117 Dee. 
General consol. Ist, 5s, 1937..| 99. a 100 a.! 97 Jan. 
Chic. Gas. L. &C.—Ist, g,08,1937) 9318b. 927gb.| 83 Feb. 
Chic. & Ind. Coal R., 1st, ds, LY: 36. 1014 99 Jan. 
Chic. Mil. & St. P. —UCon. 73,1905 130 a.129% /|1221 Jan. 
Ast, Southwest Div.—6s, 1909. ttr- b. 11644b.112 Jan. 
1st, So. Min. Div.—ts, 1910 . 7% 117 b.110 Jan. 
1st, Ch.& Pae.W.Div.—5s, 1921, love 107 2b. 103 Jan. 
Wis. & Minn. pl —ds, 1921 | 99 Jan. 
Terminal 5s, 1914 100 Jan. 
Chic. & N. 7 —Consol. 73, 1915. dace b. 142 v. | 
Gold, 7s, 1 1262 125 lob. 125% Dee. | 
Sinking fund ¢ 6s, 1929......... 115 b. 115ob..115 Nov. | 
Sinking fund 5s, 1929.......-.. betes 10812 |107 Nov.) 
Sinking fund debent. 5s, 1933 111 b.110%b.'109 Jan. | 
25-year yg 8, 1909 wales scons 106 4, te Nov. | 
"7 








pad pet 
ro) 
on) 
es 
i) 
oe) 
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iss , 132% Oct. 
eae Dee. 


12014 June. 
10514 Feb. 
10833 Mech. | 
120 Sept. 


114 Tuy | | 
10473 July | 
134 May | 
106% Oct. 


13812 June 
'111%4 Feb. 11612 July 
Tio Mech. 115 Feb. 
94 Jan. 103% June 
113 gb. ne b..11414 Apr. |1191, Sept. | 
11742b.118 b.:117% Jan. (121% Apr. . 
117 116% 11310 N Yov. 12073 May i 
i General, 2d, coup., 1933 ...... 11219 /|11219b.'109% Oct. 117 Aug. ; 
_General, 3d, coup. "6s, 1937 ...|111 a./110%3 | 97% Jan. 111 Nov. 
, 0.—Ist, 63, 1933.|109 b.| hia as 103% Jan. 112 June 
r, Hobie Ind. & West —ist, 58,1938) 85 a.| 82 b.| 61 July | 8532 Nov. 
12712 Sept. | Ohio & Miss.—Consol., 73, 1898. 3.|LL7 Mb. 117%4b.1115 Jan. 121 June 
104% Aug. Ohio Southern—Ist, 63, 1921 . 208 b.\10944b 103. Jan. 113% Sept 
101 May | 2d, income, 6s, 1921 _......... | 60 a.| 44% Jan. | 601. Oct. 
106 June) Omaha & St.’L. —Ilst, 4s, 1937.. 75 b.| 75lob.) 7112 Jan. 
(13019 June Oregon Imp. Co.—1st, 68, 1916.|101 %a. 10212a.102 ° Feb. 10673 Feb. 
111712 Sept. | Ore. R. & Nav. Co. —Iist, 6s, 1909/113 113 110 Jan. 115% June 
[121 Sept. || Consol., 5s, 1925 .............. 102% |10219b.102 Jan. 1106 Oct. 
109% June — | Oregon & Transeon’ I—6s, 1922.'103%gb.' 103 10115 Jan. 10712 Apr. 
10812 June Penn. Co.—4 1s, coupon, "1921../110'2b. 11L b. 106% Jan. (11122 Sept. 
June | Peo. Dec. & Evans.—1st,6s, 1920104 b.103 b.103 Dee. 110 May 
Aug. || Evansv. Div.—1st, 6s, 1920...|101 b.' ‘101 b. 101 Dee. 10912 as 
May || 2d mort., 5s, 1927............. 5 db. Jan. | 762M 
Apr. | Phila. & R Read.—Gen. 4s, 1958... 884 Dec. | 94% fase 
June | Ist pref. Income 5s, 1958 7612 Nov. 
Rept. | 24 pret. income 5s, ee oD Dec. 
r. || = geet. income 5s, 1958...... 45 Nov. 
Todt BoD. Pitts & West.—Ist, g.,4s,1917| 8 . 7614 Jan. 
' 98% May | Rich. & All.—1st,7s, Drexel cert. 69ab. 7044 | 58 Jan. 
13815 June | 2d mort., 6s, 1916, Drexel cert. 38% | 26 
Rich. & Danv.—Con. ., 68, 1915. “I Tsteb. ‘118%p. 114 
Consol. gold, 5s, 1936 ......... 87 b.| 87 b.! 86 
Rich.& W. .Ter. —Trust 6s, 1897) LOOleb. 10012 | 96 
Roch. & Pittsb.—Con. 6s, 1922.. 418 a.'1141gb. a3 
Rome Wat. & Ogd.—Ist, 78, 1891/1031ob. ........ 0612 
Consol., extended, 5s, 1922...|10912b.' 1091 108 
St. Jos. & Gr. Isl. —Ist, 6s, 1925. 104 D3 3: 
St. L. Alt. & T. H.—1st, 78, 1894 aoa 
2d, mort., pref., 7s, 1894 
d, mort., income, 7s, 1894. 1 
St. L. Ark, & Tex.—1st, 6s, 1936) 8819 77 July | 
FS TS 284 | 25 > | 
St. L. & Iron Mt. —Ilst, 7s, 1892. es". beeing 10549 Aug. 
2d mort., 7s, 1897............. 07 b 107%b.105 Jan. 
Cairo & Fulton—1st, 7s, 1891 _ 105 105 = 10114 a 
Cairo Ark. & Tex.—1st,7s,1897 ..-.---- 102 b. 102 Dee. | 
Gen. R’y & land gr. 5s, 1931.! 8958 | 893g | 81 Jan. | 
St. L. & San Fr.—6s, Cl. A, 1906 11222b. 112%2b. 111 ; 
6s, Class B, 1906.... .......... 11242b. 11242 111 Dee. 
6s, Class C,1906............... 112% #1124 (11245 Dee. 
General mort. gp ly BE ccceséx | ecccoss ‘1124ob.112 Dee. 
Soneres mort., 58, 1931 ....... leacocene! saeoeess 10015 Dee. 
S. P.M. & M.—Dak.Ext., 68,1910 ....---- 117 b. 11542 Nov. 
1st consol py BiB ccccccecces 117 b.118 a. 11542 Jan. 
reduced to 449s .../101L b. 101 b.| 9844 Jan. 
Collateral trust, 5s, 1898...... "102 a. 101 b.| 9624 Feb. 
Montana Ext. 1st, 48,1937 ...| 8642  3644b.| 8314 Jan. 
Shen. Val.—Ist, 7s, 1909, Tr. rec. 114 b.115 | 8729 Apr. 
General 6s, 1921, Trust rec...| 47. b.| 4922 | 31 Jan. 
South Carolina—Ist, 6s, 1920.. -| 951g | 95 b. 90 
rr Per eee | 47 Jan. 
Income, 6s, 1931 .............. | 7 b.. 7 b.| 5 Sept. 
So. Pac., Ariz.—1st, 63, 1909-10. 108 %b. en 10419 July | 
So. Pac., Cal.—1st, 68, 1905-12../116 a 116 Dec, 
So. Pac., N. M.—1st, 6s, 1911 .../110%4 /|110 b. = July 
Tenn. C. I. & Ry.—Ten. D., 1st, 6s) 97148a. 97 | 89 Jan. 
Birm. Div., Ist, 6s, 1917...... 01 (100%a.' 89 Jan. 
Tex. & Pac.—Ist, gold, 5s, 2006 9054 90 


reer eee 
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oO 
oe 
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io) 
on) 


Extention 4s, 1926 ............ | 96 96 Dee. 
Chic. Peo. & St. LGid. 53,1928 91 b. 91 b.) 92 Dee. 
Chic. R. 1. & Pac. —6s,coup., 1917 13522b. 136 113114 Meh. 

Extension & col. 5s, 1934 aaa 307% 107 » 104% Jan, 
Chie. §t. P. M. & O. —Con.6s, 1930 121 b.121 b.1191o —_ 
Ch.8t.L.& Pitt.—1st,con. 5s,1 Oetob. 93 b. ' 92 Aug. 
Cleve. & Canton—1st, Se, 4917. | 98 sa 8 9215 Jan. 
C. C. C. & I.—Consol. 7s, 1 leae. 130 Jan. 

General i, Mines seeeeeedke 123 a. 133 &112 Jan. 
Col. Coal & lron—Ist 6s, 1900..'10348 103 b.. 935 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 a % 7712 | 60% July | 

General = old, 6s, 1904........ 762 | 50 July | 
Denver & Gr.—ist, 78, 1900) Ly D. 122 a. 1184 Nov. 

1st consol. yee 78 bd. 785g | 75 Jan. 
Denv. & ~ 

Cer er ee 
Denv. &. Pk. & Pac.—1st,7s, 1905 ........ Samsk seibiil | 81 ; 
Det. B. C. & Alp.—1st.g., 6s, 1913 104 104 b.103 Jan. | 
Det. Mac. & M.—Ld.gr. Sigs, 1 1911) 36 a. 34 b,| 31% Nov. | 
Dul. & Iron Range—Ist, 5s, 1937, 100%a. 10134a.! 967% Jan. 
E. Tenn. V. & G.—Con., 5s, 1956'10242b. 10312 102 Jan. 
Eliz. Lex. & Big San. —6s, 1902. (104 a. thay 99 Jan. 
——> consol. gold, 7s, 1920 137 b.137 Meh. 

Long Bock, 7s, 1893........... '108°sb.' 108% 10814 Dee. 

Consol. 68, 1935............. 112019b.|........ ‘118 Apr. 

N Y.L.E.&W.—2d con. 6s, 1969 101440.'100%b.| 98 Jan. 
Ft. W. & Deny. C.—Ist, 6s, 1921 10418 [105 
Gal 8.& San Ant.—W. Div. Ist,5s| 93%8 | 93 b. 
Gr B.W.& 8t.P.—2d ine. 8s, 1911) 1342b.! 13 | 
Gulf Col. & San. Fe—1st, 7s, 1909 115% (116 100% Aug. | 

SNE, OE, Bs ccncceccceteess 7512 | 76% | 62 Oct. | 
Han. & St. Jos.—Cons. 6s, 1911. 30 @.'119}2b.'117 Nov. 
Int. & Gt. No.—15st, 6s, gold, 1919 LOS!1s $=(106%4b. (10012 Apr. 1091s Jan. 

Coupon, 6s, seems | 73320. 714yb.. 62 May | 7412 Jan. 
Kentucky Cent.—Gold 4, 1987..| 83!22.' 83 b.| 7110Jan. | 90 June 
Knoxyv. & O.—Ist, 6s, gold, 1925110 b./110 b.'101 Jan. |11212 Sept. 
L. Erie & West. —ist, g., 5s, 1937 11242b.'112 107 Jan. 116 Sept. 
Lake Shore.—Con.cp.,1st,7s,1900/1272b. 12742b.'12514 Jan. (130 May 

Consol. coup., 2d, 7s, 1903. . .|125% 42. ! 24 Jan. 13014 May 
Long Island—lIst, con., 58, 1931) 11444 Jan. (117% Sept. 

General mort., 4s, 1938 .......| 96_ bd.) 99 a.| 9219 J 10214 May | 





108%s ls June 
12415 May 
100 ~Feb. 
| 99 June 
13618 Nov. 
‘125 Sept. || 
1105 Jan. 
87% Feb 
87 Feb. 
ro Sept. 
| 8219 May 
102 Mch. 


119% Dee, 





y 
119% July 
10919 May 
112 May 
7, |10912 Apr. ) 
115 June 
112% June 

08 








the pieeee an. 
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10819 May 
lu7% Aug. 
142 July 
114 May 
123 «=Feb. 

(10712 May 
109 = Nov. | 


122 Apr. 

(121% June : 
103% June 
1014 Nov. : 





to 
vu 
re 
& 

3 





Jan. 





(1181, Sept. 
11104 Dee. 

| (100 Meh, 

102 Dee. 
94 May 





Jan. 
Louisy. & Nashy. —Con. 2 78, 1898/18" 118% 11645 Oct. 
& N.—Ist, 6s, 1919 bueewd b./113 b. 113% Dee. 
Amen 6s, 1930. cadineudendes 11220. 11242 {112 Jan. 
Trust Bonds, 6s, 1 109% 109%sb. 10916 Jan. 
10-40, Gs, 1924 ...... 0.0 ele eee eee ee eee eee 1011, Jan. 
gg SS , ee ae 98 Jan. 
Collat. trust 5s, 1931 rere 105 a.!| 9614 Jan 
Louis. N tC 118 42a. '119%a./11214 Jan. 
Consol., 10240b. 10253 | 93 Jan. 
Louis. South., 1st g. OS. 


101 b. 102% 95 Aug. 
Louis.St.L.& Tex. ylst g.68.1917 9612 Aug. 
Mem. & Char.—6s, gold, 1924.. 10215 Jan. 
Metro. Elevated—1st, 63, 1908... 1117, Jan. 
 & fe eR 105 Nov. 
Mich. Cent. —Ilst, con., 78, 1902. 126 Dee. 
Consol., 5s, 190 iat iarte ea pe 110 Nov. 
Mil. Lake Sh. & W.—Ist, 6s, 1921 118% Jan. 
Cony. debenture, 5s, 1907. - 410 
Milw. & North.—M. ng 6s, 1910, 
ee UU hee. 
Minn. & St. Louis—lst, 73, 1927 
Mo. Kan. & Tex.—Con. , 68, 1920 
Consol., 38, 1920 


. & Ch.—Ist, 6s, 1916 
gold, 6s, 1916........ 
1917 


ar 155sb. 115 ob. 
105% |10544b. 
s 2614 [t83%se. 


109 ‘D. 110 
104 


1104 


12145 Mch 
113% May | 
11814 May 
(1151, May | 
(106 Apr. 





bee Ip Oct. 
122 June. 
106 Sept. 
103 Dee. 
101 Dee. 


120 June 
1114. May 
13342 Meh. 
114 May 
128 Sept. 
105 Oct. 
111 Apr. 
10919 Mech. 
105 Dee. 





Tol. 
Tol. A. A.& Gr. Tr. —l1st, Gs, 1921110 b.110 b.103 Jan. 


2d, gold, income, 5s, 2000 
A. &N. 


38% 


M.—Ist, 6s, 1924 108 


| 37% 
1041 





| 99 Meh. | 


Tol. & Ohio Cent.—l1st, 5s, 1935, 10514b. 10574b. > rm 
Tol. Peo. & West.— 1st, "48, 1917..| 78 b.! 78 Apr. 
107 Sept. Tol. St. L. & Kan.C.—1st, 6s, 1916 '100%a., 106122. $210 Jan. 


| Union Pacitic—1st, 6s, 1899 . 
Sinking fund, 8s, 1893 


10933 June | 





./118 2b. 


1184 


b. 11648 


115 Jan. 
114 Sept. 


15 
Kansas Pacitio—1st, 6s, 1895. id peta 11019b. 11018 Aug. 


1st, 6s, 1 


1st consol., 


Denver Div. ve 1899 


6s, 1 


91 . 
Oreg. Short Line—1st, 6s, 1922 11412 


Virginia Mid.—Gen. m., 58,1936) 85%b. 
Wab. St. L. & P.—Gen.,6s, Tr.rec.|....---- 


Chicago Div.—5s, 1910, SS ee 
Wabash—M., 7s, 1909, "Tr. PCC,!....--0- 
Tol. & W. —1st, ext., 7, MOGs! «scocews 


1[st,St.L. Div. ,78,1889, Tr.ree,' 


2d, extend., 7s, 1893, Tr. rec. | 


Con., convy., 78, 1907, yf. ee 
Gt. W est. —I1st,7s, 1888, Oo cnacous 


b.10842b. 
b./11 


10815 Dec. 
il: 21g May 


8515 Meh. | 


40 Apr. 
110% June 
120 June 
1054 Dee. 


7 <Apr 
11542 July 
90 Apr. 
52 Nov. 
104 Aug. 
101% Sept. 
103% Sept. 
1031, Aug. - 

104 Oct. 
101 Aug. 
1031, July 


sh. |103%4 Nov. 


2d, 7s, 1893, Trust receipts. | iivaakboos 
West Shore—Guar., Taiichaceskimaied iA 
West. N. Y. & Pa. —1st, 5, 1937.' 95 
2d mort., 3g., 5sc., 1927 a A | 29 
West. Un. Te '—Col. tr. , 08, 1938 104 104 
Wheel. & Lake E.—Ist. 5s. 1926 1041ob.|1051<a. 


Consol., 73, 1904-5-6 
Mo. Pacitic—1st, con., 6s, 1920. 
ie eerie 
Pac. of ee oxt. , 48, 1938 
2d mort., 7s, 18 


1095, June 
109 b. 109 b. 101 Apr. 
113 ‘ob. ‘113!ob. 


98tob.' 9B% 
‘1103 Oct. 














104 b. 10% 














102% June | 


1059 Apr 110 Aug. 





£.. Norge.—The re “iy” indicates price bid, and “a” price asked; all other prices an] the range are from actual sales, 
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_ BONDS—STOCK EXCHANGE ictus ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 





SECURITIES. 











Railroad Bonds. 

(Stock Exchanae Prices.) 
Atlantic & Danv.—lst ¢., 6s. 1917 
Atl. & Pac.—2d W. 
Balt. & Ohio—Ist, 6s, Park B. 1919 
PRI ET MSE IE 1925 |) 

Cons. mort.. gold, : 
Beech Creek—1 * gold, ee -1936 ° 
Bo De 


Brooklyn Eley. aly c. 6s. i 


Brunswick & Ww est. Mike. 4s. 

Buft. Roch. & Pitts.—Gen., 5s. 
Roch. & Pitts.—1st, 6s...... 1 

Burl Ced. Rap. & No. —Ast, 5s. 
Consol. & collat. Bh ef Ds. 


Ced. Rap & F. &N., Gy 6s. 
1 ill nen seer et 1921 
Central Ohio Reor.—I1st, 442s. 
Cent. RR. & Bank.—Col.g.,5s. 
Say. & West.—ist con. g.,? ~ .19 
Cent. of N. J.—Conv. deb., 
Lehigh & W. B., M. 5s . - 
Centra! Pacific—Gold bds.,6s.189: | 
Gold bonds, 6s aha a ote 1896 — 
. Green B. 
San J oaquin Br., earns tell 
Cal. & Oregon—Ser. B, 6s. 


West. Pacific—Bonds, ae 
No. Railway (Cal.)—Ist, 6s. 
Ches. & O.—Pur. M. fund, 6s. 


1¢ 
Ches. 0. & So. Wesi.—3a, 6s... 


Chicago & Alton—\Ist, 7s. 
pom oy A fund, 6s 


at L. Fasc & Chie, “aioe: 


2d mort, (360), 7 ws. 





Miss. R. Bridge—Ist, a. 2. 1912 2 
Chic. Burl. & Nor.—Deb. 63. 
Chic. Burling. & Q.—5s, s. f.. 

7 Div —Sink-. fund, 5s. 


Jew eeeereeeseeeesneeeeceeses 


1898 1251s 12610 


ist, Gioia Dit ision, 


Kan, C 


ist, EF alee: Div. ~— 
a a Cc. & wer. °9 Os. 


toa Point Div. 5s. nei 


Ine. conv. er p~*y D8. 916 

Dakota & Gt. South., 5s....1¢ 
Gen. mort. g. 4s, ser, 
Chic&N. W-—Esc& L. Ss. ist 68. 
Des M. & Minn.—I1st, 7s 

Iowa Midland—Ist, &s.. 
Peninsula—lst, conv., 7s. 

Chic. ¥ Milwaukee—Ist, 73. 
1 


s ‘ 
ock Tsland & Pacifie— 
Vist, 2ig8. D.—Ist, 4s 1905, _ Bo 


| IRR 1905 
Keokuk & Des M.—lIst, 5s.. 


Chic. A St. Louis—1st, 6s... 
t. P. & Kan. City—5s.. 
Minn. &N.W. —Ist, g., 5s.. 
Chic. St. P. & Minn. —Ist, 6s... 
No. Wisconsin—1 st, 6s. 
St. Paul &8. C —Ist, 6s.....19 
Chic. & W. Ind.—Ist, s. f., 6s. 
General mortgage, 68....... a oes 
Cin. Ham. & D. —Con. s. f., 


"1 
Cin. L ‘St. : « “Chic. —Ilst,g.,48. 19536 is 


Cin. Jack. & Mac -—Ist, g., ds. 1936 
C1.Col. Cin. & Ind.—1st, 73,8.f. 1899 119 
Consol. sink. fund, 78 
Cleve. & Mah. V .—Gold, 5s. 
Colorado Midjiand—Ist, g., 6s. 
—— Green, —lst, 68.. 
ne ‘& —- Midland—Ist, 
k. & W .—Convert. 7s, 1892 41 
19 


oie p anh a8. Yond 


hg = 


1900 
ee 1901 
1st, con., guar., 7s........ 1915 
Del. & Hud. Canal—Ist, 7s.. 
1st, -— 7s ‘ 


Albany & Guse. ist, Bu. 73. 1906 
-o oe 


Rens. & Sar. —1st, cOni, 


Im 
Dul. So. Sh, & Atl.— 1G 
E. Tenn. Va. & Ga. mx 4 7 


East Tenn. aa ext., gold, 5s. mae 90 


Imp 


Mobile & "iitin. —Iist,¢g 
Alabama Central-1st . 
A Erie—Ist, extended, 78 
2d, extended, 5s...........-. 1919 “118 
3d, extended, 419s.........-- 
4th, extended, De ccanbatseel 1920. ls | 
5th, extended, 4s..........-- 1939)" *302"S) <<... 
1st, cons., fd. coup., 7s......1920 

Reorg., 1st en, 68... ss eee "3908. . 

Y. 


B.N. 


West Div. 


N. Y. B 


Brooklyn & Mont.—list, 63. “1911 


smithtow n&Pt.Jeff.—1st,7s 1901 111 
hare. . + —C ec il.Br., 78. 


. "0. & M. 


N 


2d, income, 6s, “B” 7 
— higan Ce ntral—6s......... 1909 “11244 
SS ae 1931 a2 
Jack. Lan. & Sag. —6s are 2189 1 
Milw.L.8.&W 
Michigan Divi ision, Ist, 6s. "Tp24 
Ashland Div isian—Ist. 68 . 
Ey we eee we Ls 
Minn. &8t.L.—l’a Ex., lst, 76.1 
2d mortg., 7: 
Southwest Ext.—Lst, 7s..... 
Pacific Ext.—l1st, 6s ¢ 
Impr. & equipment, 6s... ...192 
Minn. & Pac.--lst mortg., 5s. 
Minn.S. Ste. M. & Atl.—\l1st, 5s. 
Mobile & Ohio—lIst ext., 
lst pref. debentures 
St. L. & Cairo—4s, guar.. 
Morgan’ s La. & T. —1st, 6s... 
Nash. Chat. & St. L.— 
5% New Orleans & Guit—1 st, 6s - 
No, E.—Pr. 1., 
- * . pen Caer. Ast, 4s. 
= Y.N. H. & 


N.Y. &N 


Spokane & Pal.—lIst, 6s 

St. Paul & N, P.—Gen., } 
Helena&RedM’n—lIst, 38.1937 
Duluth&Manitoba—Ilst,g.681936: 








Northern Pacifice—(Continued)— 

Dul.&Man. Dak. Div.—1st6s.1937 
North. Pac. & Mon.—I1st, 68.1938 
Coeur risk mad a 6s, gold. 1916 


Cent. W ashington—1st, g.,68. 1938 
Nor. & West. oer River, 1st, "6s. 1932 


193 
Adjacent M. SR ts in'allcse anid 1924 
Equipment, 5s..............- 1908 
ClinchVal.D.—\1st,equip. 58.1957 
Ogd. & Lake Ch. —1st, con. 68.1920; 1 
Ohio & Miss.—Cons., S.F., 7s. 1808 a . 


Springfield Div. —Ilst 7s..... 1905) 
lll EN RE RS 1932, 
Ohio River RR.—I1st, 4 aapapeied ool 100 
General mort., gold, ; 


& E.—I1st, 7s 
N.Y. L. E. &W.—Col. tr. 68.18 
Funded coup., 5s. - 
= ae 19 
Buff. & s. W.—Morte. ‘See 4 
Jefferson—tist, gu. g. 5s ....1909 
Eureka Springs Ry -—ILst,6s. E- 19 a 
Evan. & T. H. awd 4 cons., 
Mt. Vernon—Ist 6s ......... "19 
... Evans. & Indian.—I1st, cons. 1926 * 
Flint & P. Marq. —Mort., 
2 1st con. gold, 5s 
Fla. Cen. & Pen. 
Gal. Har. & San. Ant. dn. 6s. 
ie RH 1905 
Ga. So. & Fla.—1st, g. 68 ....- 1927 
Grand Rap. & [nd.-—Gen. 5s,.1924 
W. & St. P.—I1st 6s8..14 
Housatonic—Cons. gold 5s. 
N. Haven& Derby, Cons. 5s.. 
Hous. & Tex.C.—I1st, m. 1. 7s.Tr.ree. 
7 3,Trust 1 receipts.1891 
Ist Waco & Nor.—7s........ 1901 
2d m.8&8s.M. |. Trust receipts.19138 
Gen. mort.6s,Trust receipts.1925 
Illinois Central—lst, g., 4s ...195 
Tr 1951 
ae 1952 . 
Springf. Div .—Coup., 
Middle Div.—Reg., 5s....... 21921" “115 3) 
C. 8t. L. & N. 0. —Ten. |., 
a” Se 1897 
ae ll ERR 1907 es 
Gold, 5s, coupon .......... re +44 
Memp Div., Is 
Dub, & 8. C.--2d Div. . 
Ced. Falls & Minn.—1 at" [... 1907) 
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Og.6. Shore At—Stk.| 5 -| 20 |: er ga 5 a lst, guar. 103 lor 2 Evans. &ind’plis 3d ED ec. 19,156) 15,9 3 4.887028 4 604,246 
pameeerqcccomater scons Rh tt + F et 3 | 38° | Evansv. & TH. 3d w 582,508| 549,763) 2,253,881 2,294,5¢ | 
as, Rehemttinncnennageal yt ee: ‘Postal TelographCabie.| 33 | Fitehburg....... October. . 49,137, 48,208, 2,253,881 900, 
lst 63.. 791g 80 || Posta & CHICAGO. ....2] 2200. |-o000 : tae Marq. 2d wk Dee. 31,171 28,754) 1,0% B09 | 25,147 
Consoi. 5s. ‘eeeeseece | oo 2 St. ee wren sens sos ee Flin . 2d wk Dec. at 2,699 : 23, 946.92 
BITE DE. ccacconecgese iy} 43 | 47 Pref..... & Gr. Tr.. 1st 6s 10% 108" Flor. Cen nt.& PE! hk noe] 2,569 21,683. 283,701| 171119 i 
Gt. Nerthern D (25 p.C.P 2 | (St. Paul &. TY. TOC.)......|.20ece Ft.Mad. & N | ber.| 26,198 ,983) 1,306,878 1,171, 
Kanawha & Ohio..........|------ 5 |/€cioto Val. 1st, 7s, Cipts...)-.--- j----5- | Pe WwW oCin, & L oven r.| 170,590} 122,98 Bey 7 ** Fieereees ; 
1st pret. “| 75 | £0 oledo Peoria & West...) 18 | 10% | Gees a Pacific. ater ty ‘| 40,648 7,501) : 
ist 63 —— 39 5 ‘To Pd tral.—lst eee 100 "93" Geo. 0. & F Bee soak Ait 
Keely Motor..........--- ¥ 27 4|| Utah Cen 1on.63 ..! 95 | 9 
ERE nes Seal | AGRI FT Wen. BO Sae 
Little : 
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[VoL xIAX. 
" Latest Earnings Reported. | Jan. 1 to Latest Date. iam Latest Earnings Reporied. | Jan.1 to Latest Date, 
ADS. ’ "ae 
Weekor Mo| 1889. 1888. 1889. 1888. : Weekor Mo| 1889. 1888. 
a: a ee ee ee Staten I. R : 
Gr. Rap. & Ind..|2d wk Dec.| 38,203] 39,854) 2,185,469, 2,147,652 | CA on. oP. T.|November.| 54,4 856,889 
Other lines. ../2d wk Dee.| 3,441; 3,802) 194.693] '194;752 ppnow npn November.| 101,680 »328,598 
Grand Trunk. ..|Wk Dec.14| 391,614| 356,530/19,101,957|17,919.258 | -hykens Valley Nove .| _ 95,376 929,481 
Chic & Gr.Tr.|Wk Dec.14| 85,861) 70,948! 3,451,276| 3,062,5 ToL, & Pacific. |3d wk Dec. 186,694 6,166,273. 
Det.Gr.H.& M.|Wk Dec.14|  21,395| 19,109| 1,012,163] 1,054,610 | Tol. A. A-&N. M34 wk Dec. 2 666,353 
Gulf & Chicago. November. 5,221 6,96 40,106| ” 35,209 | Tol. Col. & Cin../24 wk Dec 5,68) 178,386 
Housatonic.....|October. ..|_ 134,337! 117,283} 1,045,500 0,727 | Pol.& Ohio Cent.\2d wk Dec.) 27,924 1,143,425. 
Hous.&Tex.Cen.|August....| 288,940) 219,029] 1,669,760] 1,395,121 | Tvi.&0.Cen.Ex.|November.| _ 8,21 79,645 
Humest’n&shen|November.| 18,000! 16,784! °140,305| 140,989 | Tol. P. & West../24 wk Dec.) 18,585 1060: 
Til.Cen. (111, &So.)|November. 1,416,859 1,165,294 12, 775, 307| 10,652,621 Tol, St. 1. & K.C. 3d Wk Dee.| | 35,652| 17,818 1,0 17643 185. 
Cedar F.&Min.|November. 8,7 87, 87,293 | Union Pacific. ..!November. 2,889,408 2,723,240 28,285,473 27,6 83,847 
Dub. & Sio’x C.|November. 181° O41 156,174! 1,613, 175 1,590,2¢:3 | Totals stemt..|October. . 4,270,476 4,017,685 32,431, 049 32, ,22.1,908. 
lowa lines ..../November.| 194,596} 164,938] 1,713.710| 1.677.553 | Valley of Ohio...November.| © 52,300 00| ‘587, 569,732 
Total all ....|November.|1,611,449|1,330,232|14, 475, 914/12,330,173 | Vermont Valley October. ..| _17,6¢ 153,969 
Ind.Dec.& West.|November.| | 29,225} 29,062] °352,681| °348,910 ph ee Midl’d.|November.| 191,444 4,760 r 676,312 
Interoc’nic (Mx)|November.| 103,617) 68,015) ........]| ........ aWabash .......'3d wk Dec.) 261,000, i2’ 628, 111 12 cE rer 
i iowa Central.../3d wk Dee.| 38,803] 27,368] 1,479,870) 1,354,370 | Wash.O.& West. |November. 9,376 97 110,122 
Iron Railway. ..|November. 2,984 4,131 37,651 55,622 | Western of Ala. November.| 65,052 410,403 
J’k’ny.T.&K.Wg|October. ..| 38,060} 29,013} 413.594| 361,928 | West. N.Y. & Pa. 3d wk Dec.| 64,800 31,04,137 
Kanawhak& Ohio|2d wk Dec.| __ 5,10 4,783| 265,689] 258,626 | West. N. Car’l’a..November.| _71,3 600,938 
K.C.F.8, & Mem.|ist wk Dec| 101,167} 90,198! 4,433,249] 3,995,662 oe Jersey .....November.| 102,695 99,187 
Kan. C. Cl. & Sp.}ist wk Dec 4,985 5,639| 255,622| 253,068 | W.V.Cen.&Pitts. November.| 71,817 301,202 
K.C.Mem. & Bir.|4thwk Nov| 40,619} 31,643)  ........)) 0... Wheeling & L.E. 3d wk Dec. 997 91,905 
K.C. Wy. &N.W |November.| 43,6 30,357) 289,570) 261,672 | Wil. Col. & Aug.'October. . 96,101 344,007 
Kentucky Cent.|November.| 101,965) 96.391| 976,231| 955.486 | Wisconsin Cent. 3d wk Dec.| 88,23 3,750,695 
Keokuk & West. /2d wk Dee. 8,225 906) 330,263) 312,621 | Wrightsv.&Ten. November. 4,837| 4,146) 71,144) ........ 
emerene gee eee] sitie) ater] 1309) beret 
Knoxv. io. |Septemb’r. A: 67) 24,279) 361,794 | + Including lines in which half ownership is held. { Mexican cur- 
L. Erie All. & So |November. 5,2 6,73 56,382 56,771 | rency. a Wabash Bway now included. ’, Includes ‘the Memphis 
L. Erie & West..}3d wk Dec.) 49,942) 43,484) 2, 430, :916) 2,100,755 | division in 1889. _ ¢ Earnings of entire system. including all road o 
Lehigh & Hud.-|November.| 20,106) 20,460) 250,420) 229.929 | ated. d@ Richmond & Allegheny included in both years. f Includes 
L. Rock & Mem.j2d wk Dec.| 16,17 17,313 574 79) | 647,654 | Worth & D. C. for first three months in both vears. _ ¢ For the first oA 
7. ne ---: . ee * : os we oT cee ~eare months includes combined earnings of the old C. C. C. & Ind., Cin. Ind. 
4 . . oo . s— , 9 fe Ys : 
Louis.Ev.&St.L.listwk Dec| 20/512] 20;487| 984’905| _ 958°621 | 5" 1 © ©- and Cairo Vin. & Chic. _g Main Line only. 
pours war Be we Bee] Sar gss| 815. 38s 5 38885 | Latest Gross Earal latent week 
Louis. N. A & Ch.}-d wk Dec. 6: 40, 2,326,585 155,309 test Gross Earnings ks.—The latest weekly earn- 
Louisv.N.O. &T.|3d wk Dec.| 106,121) 75,150) 2,856,369] 2,304,201 | ings in the foregoing table ma a ce summed upas Eaetes 
Lou. 8t.L.& Tex.|November.| 29,039] ....-.-.|  eesceeee|  eenceecs going Pp y Pp 
Louisv. South’n.|November.| 33,000} 83,348) [7727777) 0 T2707" For the third week of December the increase on the roads 
Memphis & Chas|2d wk Dec.) _46,733| _45,440| 1,629,757| 1,483,434 | which have thus far reported (35 in number) reaches 11°18 per 
Mexican Cent...|3d wk Dee.| 135,438} 114,044| 6,110,022| 5,577,048 | cent 
Mex. National .}3d wk Deec.} 71,877) 63,023) 3,549,702) 2,209,871 é 
icici ewailater ce] Sess] soue| saosees| 22se "45 : : 
.L.Sh. & West |3d wk Dec. 9,626 3,06 §,8: 2,788,765 3d week of December. 1889. Decrease 
Milwaukee & No/|3d wk Dec. 3,200 1,898 L. 189,454! 1,059,170 E _ 
Minera! Range. .|November. 8,567 9,233 99,954 $0,995 
Minneap. &S8t.L.|;November.| 143,000; 140,600) 1,309,845) 1,244,133 | Atlantic & Pacific....... 45.632 39,396 
M.St.P. & 8.8.M.|Noveimber. ay ee 137,994! 1,471,848} 1,007,057 | * Buffalo Roch. & Pitts... 34,794 y21 
Mo. Kan. & Tex.|/November. 92| 597,173) 6,811,546) 5,746,154 | Canadian Pacific. ........ 231.000; 273,000) 8,000) __........ 
Mobile & Ohio ..|November. 339° 079 277,445) 2,727,632) 2,293,784 | Chicago & Atlantic....... 54,390| 44,915) 9,479) = ..n-eeee 
Montana Union./October. .. 80,32 72,136 624,110 655,077 | Chicage & East. Illinois. . 63,700| 57.500' £6,200) ~~ ........ 
Nash. Ch. &St.L.|November. 293,989 261,571) 3,196,460) 2,840,155 | Chicago Mil. & St. Paul.. 538,000| 498,335) 39,665) ........ 
N. Jersey & N.Y./October. . yy 443 21,495 204,670 203,212 | Denver & Rio Grande.... 153.000! 141,000) 12,000) _........ 
New Orl. & Gulf November. 008 22,690 160,03 148,092 Duluth 8. 8S. & Atiantie. .. se * i” ' i - iar 
N. Y. C. & H. R.|November.}3, 113 405 /'2,994,242'|33,075,067 |32,282, 733 | Evansville & Indianap.. §,.554, 5.8381) j.- DZZBi = cccccece 
N. Y. L. E. & W-.)October. ..|2,805,002)| 2,562,316) 22,844,991)|22, 607, 252 | Evansville & Terre H.... A350, S607 BLBTTi = cccccese 
N. Y. Pa. & Oule October. ..| 672,058) 585,168) 5,452,282) 5,201,623 | Iowa Central.... ......... 38.2081 27.368) 11,435] = ....ccc- 
WN. Y.&N.E ./October. ..| 538,346) 526,447) 4,685,839 4,450,649 Lake Erie & Western..... 49,942} 43,484 6.458) ........ 
N. Y. & Northna ..November.| 46,056) 41,836) 555,834; 516,605 | Louisville & Nashville... 388,745) 345,580) 43,165 ........ 
N.Y. Ont. & W..\3d wk Dee. 32,61 24,325) 1,810,761] 1,648,396 | Louisville N. O. & Texas. 106,121) 783,150; $30,971; ........ 
N.Y. Susg. & W.. November. 133,345) 126,600) 1,278,228) 1,322,208 | Mexican Central......... 135.438; 114,044 21,394) .......- 
Norfolk & West./3d wk Dec.| 134,651; 107,553) 5,479,740) 4,795,874 | Mexican National......-- 71.877| 63,023) 8,854) .....-. ° 
N’theast’n (8. C.)|October. 51,304; 56,344) 494,068) 506,029 | Milwaukee L. Sh. & West. 59,626) 43,066) 16,560) ....... ° 
North’n Central./October. ..| 630,834) 536,846) 5,041,580) 5,215,743 | Milwaukee & Northern... 93.200| 21,298; $1.302) _....... . 
Northern Pacitic|3d wk Dec.| 347,126) 360,737|21,364,362/17,693,267 | New York Ont. & West... 32.6) 3 24.3%5| 8,288)  ccccccece 
Ohio Ind. & W..|November.| 117,523) 116,110) 1,304,279) 1,371,322 | Norfolk & Western.....-- 134.651! 107,553} $27,098! ........ 
Ohio & Miss..... 2d wk Dee.| 98,949] 101,330] 3,905,097] 3,679,625 | Northern Pacific......... 47,126 13,611 
Qhio & Northw../November.| 18,918; 14,130) 198,215) 171,529 | peoria Decatur & Evansv: 23,917; 20,911) 3,006) ........ 
Col. & Maysv.|November. 812 669 10,08 7,713 | Pittsburg & Western. ...| 36,978 3,734 
Ohio River...... 2d wk Dec.| 13,082) 11,589) 567,617; 448,643 | pio Grande Western...--- 24.050 3,673 
Ohio Southern..;November.| 53,289) 48,41%) 480,942) 506,141 | gt. Joseph & Gr. Island..! 46,71 geccvee ° 
Obio Val. of Ky.| lst wk Nov 3,77: 2,455 135,776 110,673 | gt. Louis Ark. & Texas.. .| 119,731| &7,791' =%3S1,940.«...-- ae 
Omaha & St. L..;/November.| 51,859) 39,756) 465,566) 381,146 | gt Louis &San Franciseo.| 145,529 genece ee 
Oregon Imp. Co. October. .. 390, 363| 397,191) 3,571,176) 4,101,288 Seattle L. 8. & Eastern . 7,680! eiettaneuanh 
Oreg. R. & N. Co.|October. ..| 687,763] 731,719| 5,055,225| 5,238,990 | Texas & Pacitic ......... | 186694 157,076) 29,618) ...... “ 
Ore.8. L.& Ut. N.lOctober. _. 633,742| 594,698) 5,372,414| 4,658,198 | Toledo Ann. A.& No.Mich. 25,277 w-avenee 
Pennsylvania ..|November. |5,492,800) 4,860,854 /56,019,180 53,363,995 | Toledo st. L. & Kan. City. 35,652 woacccce 
Peo “ia Dec.&Ev. 3d wk Dec.| ' 23,917| 20,911) '705,857| 685.239 | Wabash (consol. system).| 261,900; 250,500} 11,600) ....... : 
Pet -rsburg ... .. November.| 36,371, 32,810) 429,125) 379,213 | western N. Y. & Penn...| 64,800' 936,600; = 5,500) ..---eee 
Phila, & Eivie,.-(Qotober...|, 405-108) 441,026) 8.010.128! 9.708.044 | Wheeling & Lake Erie...| 19.597| . 17498, 2159)... 
hua, & Read’g./October. ../1,930,114' 1, 486/16 3)16,272,725 ns Pe : 231| 62,798) 25,433)  ....... ‘ 
Pittsh. & West'u October. -'| 124,584) "118.459 1,170,314 1,090,441 nT Heo neo ens — _ y 
itts.Clev October. .. 45,27 . 15,56 394,5 325,867 66,63 
Pitts.Pain.& F.October...|  23,831/ 29,890] 2425605| 2217153 | _ Total (85 roads)......- “tageeeen 1,734 — 
oat Total system| 3dwkDec.| 36,976 40.7 10 2,121,639 1,974,895 | Net increase (11°18 p. ¢. reseeee: SILI S 
oyal & Aug. | October. 30,85 32,398 255,949 268,312 4 , i ines. 
Pt.Roy.& W.Car.|October. 41,621} 34,358] 283,488] 255,037 Decrease caused by strikes at mine: ' —" 
on eArts, Cen. Novewber.| 11,929 12,132 117,108 * 3 847 The full statement for “" ener week of December show s 
uincy November. 20,830 19,016 226,070 197,02 . ’ nt increase on 79 roads. 
eR.& Dan. Sys’m[20 wk Dec.| 291,050) 245,050/10,905,100; 9,692,624 LUGE per os 
Rich. & Petershb.|November. 25,597 24.82 70,11: 243,615 | 
Rio Gr. West... |November.| 137,129) 145,840) 1,373, 681 1,245,736 21 week of December. 1889. 1882. | Increase. Decrease. 
Rome & Decatul |November. 8,400 eres Sarre 
Rome W. & Ogd.|Septemb’r.| 332,822) 324,12» 2,607,51; 2,477,155 $ $ 
St. Jos. & G. Isl. |3d wk Dec 46,7138 36,532) 1,227,139 151,461 | Prev’lyreport’d (41roads); 3,934, 194 3, 525,836 43,644 
8t.L.A.&T.H.B’s|2d Wk Dec. 22,900; 20,792 016,05; 882.162 | At. Sor. &8.F.&VPdroads| 464,895) 3 | 41,159) = oe eee wwe 
St.L. Ark. & Tex.|3d wk Dec.| 119,731 87,791) 3,743,084] 2,963,698 st. L. K. C. & Col.......-. 1,328) eeccces ° 
St.L.Des M.& N.| November. 5,089 4,73 55,455 47,81 Gait Col. & Santa Fe.. 104. 916 88,528 16,388) _ .......- 
St L.& San Fran.|3d wk Dee | 145,529! 121,668] 5,878.79€] 5,594,080 | Southern California. - 22,228) 15,948. 
St. Paul & Dul’th| November. 28,915) 118,487) 1,201,355 1,436,329 Chicage & West Michigan. 26.11 3 weeteeee 
St P.Min.& Man.|November.|1,221,126) 940,357) 8,102,614] 8,423,705 Cincinnati Jack. & Mack. 12.958! 10.192) 2,766) ......- . 
East. of Minn.|November.| 116,042 DT | /\eteneaeill - epeeeien Cin. N.O. & T.P. (5 roads). 192.482) 164,620) 27,862! ....... ° 
Montana Cent. |November. 89,713 0 FE A oe ae Cincinnati Rich. & Ft. W. 7,769; $7,199; S70) — .ccccce + 
8.Ant.&Ar.Pass.!2d wx Dec.| 42.158) 25,446) 1,351,387] 950,736 | Cleveland Akron & Col .. 13,577; 12,174' 1,403] ....... . 
8. Fran.& N.Pac.|4thwk Novy Se SE: > deveeusdl. “pee teday Cleve. Cin. Chic. & St. L .. 233,492| 282,180; 1,312] ....... 
Sav. Ain. & Mon. November. 20,493 20,053 179,123 107,908 | Detroit Lans. & North. ...) 21.629; 18.520 3,103) = .....-6 
Sciot» Valley...|/septemb’r. 59,678 72,836 476,017 900,457 | East Tennessee Va. & Ga. 169,933' 116,646) 44,287; ....... - 
Seattle L. 8. & E.'3d wk Dec. 7,680 4,402; 279,933}  ........ Flint & Pere Marquette.. 49,137, 48,268; || 869) ~~ ......- : 
Shenandoah Val] November. 000} _ 70,333} 871,021] _ 766,502 | FloridaCent.& Peninsula. 31.171; 928,704) 2, Ade) ..... os 
South Carolina . November.| 136,479) 129,837) 1,: 231, 568} 1 145,52 25 | Grand Rapids & Indiana. 38,203 1,651 
Bo. Pacitic Co.— Other lines............-- 3,441) 361 
Gal.Har.&8.A. October. ..| 408,474) 315,138] 3,239,403) 3,061,598 | Grand Trunk of Canada.. 391.614, 356,530; 35,084} _....... . 
Louis’a West..'October...| 111,967| 95,740) 885,401 785,953 Chicago & Gr. Trunk... 85.861, 70,948; 14,913) ....... ° 
Morgan’sL &T. ‘October. .. 609,585 537,688) 4,192,154! 4,057,675 Detroit Gr. H. & Mil... 21,395; 19,103) 2,286] ......- . 
N. Y. T. & Mex. October. .. 28,099 8,475 145,2 218 114,580 | Keokuk & Western....-... 8,225, 6.906, 1,319) _ .....--- 
Tex. & N. Gri. October. ..| 183,953) 134,049) 1,386,770, 1,170,328 | Little Rock & Memphis.. 16,172 1,141 
Atlantic sys’m October. ..'1,342,078,1,101,090° 9,848,947 9, 190, 131 | Memphis & Charleston. ..| 46,733. 45,440) 1,293;  ......- . 
Pacitic system! ‘October. . "13,282,058 | 3,427,662! 28,681,992 29,361, oo, SE | 9. SES 3,082; 11,589) 1,493) .....-- . 
Total of all... October, ..'4,624,136/ 4,528,751 38,530, 938 38,551,206 Rich. & Dany. (8 roads)..| 291,050; 245,050; 46,000) ....--- ° 
Bo. Pac. RR.— StL. Alt.&T. H. Brehes.| 22,900} 20,792) 2,108] ....... : 
No. Div. (Cai.) October. ..| 204,401) 222,643) 1,932,085) 1,746,549 | San Antonio & Ar. Pass..| 2,155 erccccce 
So. Div. (Cal.) October. ..| 547,769) 605.005 5,119,669 5,600,977 | Toledo Peoria & Western. | 18,585 850 
Arizona Diy.. October. .. 175,023 164,818} 1,529,149) 1,758,959 nae. 
New Mex. Diy. October. ..| 77,825) 82,019) °783,040| 838,141] Total (79 roads)........ 6,278,541 63,595 
Epar. Un. & Col. October. .. 11,937 10,926 96.146 $2,550 

















Net increase (11°64p. c.). 
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Net Earnings Monthly to Latest Dates.— The tables follow 


ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those comp nies whose fiscal year 
does not correspond with the calendar year. 


-—-Norember ——~ 


Jan 1 to Nor. 30.— 


1889. 1888. 1889. 1888. 
Roads. $ ~ 
Camden & Atlantic.Gross. 38,588 36,906 699,356 660,730 
Net... def.7,454 def.1,803 156,788 133,244 
Detroit Bay C. & Alp.Gross. 31,123 32,994 455,757 428,116 
Net... 11,309 10,481 204,929 156,652 
Mexican National...Gross. 292,098 229,961 3,329,430 2,142,543 
Net 51,423 32,620 578,781 38,628 


527,319 427,696 


Norfolk & Western..Gross. 
Net... 204,002 151,352 


5,091,671 4,489,872 
1,922,305 1,750,956 








Pennsylvania........ Gross. 5,492,800 4,860,854 56,019,180 53,363,995 
Net... 1,734,809 1,473,797 18,753,401 17,645,078 
Petersburg .......... Gross. 36,371 32,810 429,125 379,213 
Net... 16,954 16,298 118,721 119,029 
Jaly 1teoMev. BO, > GROG.  ccccccce — ccccccce 176,557 156,635 
5 months...... Net. was Saananian” “xbebebne 60,077 ~ 31,411 
Rich. & Petersburg.Gross. 25.597 24,82 270,115 243,615 
Net... 10,046 11,534 82,127 77,675 
July 1toNov. 30,2? Gross. ....... on” eeaewen 98,153 86,569 

5 months...... Di.  ‘dugedede -" kebaudiak 26,097 4,86 
Rio Grande West’n..Gross. 137,129 145,840 1,373,681 1,245,736 
Net... 61,557 60,710 032,782 353,234 
Union Pacific’ ....... Gross. 2,889.408 2,723,240 28,285,473 27,683,847 
Net... 980,381 1,055,992 11,572,584 10,745,048 
West Jersey......... Gross. 102,695 101,012 1,423,170 1,459,187 
Net... 14,097 11,611 412,501 499,908 
-——--- Oclober ----—~ = —Jan. 1 lo Oct. 31 — 

1889. 1888. 1889, 1888. 

Roada, 7 ~ - $ 

Cleyv. Akron & Col...Gross. 68,511 73,624 622,963 580,297 
Net... 16,921 17,874 155,655 131,318 
Clevel’d & Marietta.Gross. 24,845 28,103 218,042 244,025 
Ne 5,308 9,444 47,230 43,800 


* Including only lines embraced in preliminary statement. 


ANNUAL REPORTS, 


New York Central & Hudson River Railroad. 
(For the year ending September 30, 1889.) 

The annual report of this company is now signed by Mr. C. 
Vanderbilt, as chairman of the Board, and Mr. Depew, as 
President. For many years the report was merely statistical, 
embracing the figures submitted to the New York State 
authorities. 

The report remarks that the total construction and eauip- 
ment accounts now stand at $148,629,629, the only additions 
during the year being $20,836 for land purchased at sundry 
places, $304,973 for grading, laying tracks and constructing 
various buildings in new car-storage yards at Mott Haven and 
Karners, and $20,677 paid for judgment on the contract for 
building the New York elevators in 1876. All other expendi- 
tures have been charged to operating expenses. 

‘‘During the year the same policy as heretofore has been 
pursued of including in the operating expenses large expendi- 
tures for additions to rolling stock, enlargements and better- 
ments of stations and terminals, strengthening bridges and 
improving the general condition of the roadway. In accord- 
ance with a resolution of the board, passed December 27, 1888, 
the accumulated surplus for the past fiscal year is applicable 
to a special dividend of one-half of one per cent, to be paid on 
the 15th day of January, 1890, and the same has been charged 
in the accounts of this year.” 

SUMMARY OF FINANCIAL TRANSACTIONS IN THE YEAR, 
KR: sources. 











Cen eee, Gasemer §. SOG... cacdecencccccccoccecccececs $2,036,085 
Surplus for year ending September 30, 1859................. 93, 
Special dividend fund. ...............-22.--- hdibeeidstbieneeee 447,141 
$1,000,000 N. Y. C. & H. R. RR. 5 p. ce. deb. certs. sold.... 1,000,0U0 
Rebate on New York State taxes, 1884...... 2.2... cee ee ee 48, 
6,000 shares New York & Harlem RR. stock sol.l............ 683,040 
3,000 shares s‘ock, and sciip ce: t-. Pitts.& L. Erie RR. sold 160,000 
ES RE na 619,123 
hr $5,087,464 
Appropriation of Resources. 
Increase, construction account (land, &¢.)........... metiinbéce $346,487 
Increase, Harlem Construction account. ..........c.cee.cceeee 703,013 
PUT ORES, CUTTPMS BODE . nc. cocccocccncecocceescesecse aie 


Stock and renta'c-rts. Nagara Br. & Can. RR. purchase d.. ‘ 
Instalments of subscript'o» tortock of Cent. Dock & Ter. Ce. 98,700 





Stock of Pittsburg & Lake Erie RR. purt hased............... 50,000 
Bonds and moitgages on real estate paid........... .. wbeatins 150,000 
‘ $ 7,186,695 

Cash balance October 1, 18§9............. becuttndbvueseed $1,900,769 


The statistics of traffic, earnings, income. &c., are shown in 
the following tables: 


OPERAT-ONS AND FISCAL RESULTS. 
1885-6. 18: 6-7. 1887 8. 1£88 9. 
Miles ofroadoper’'d. 1,441 1,447 1,421 1,421 
Operalions— 


Passelgers carried... 14,662,118 16,465,453 17,998,558 18,185,017 
Passenger mileaze..476,128,729 523,308,742 559,816,001 564,292,583 
Rate per pass.p.mile 1:84 cts. 1:96 cta. 1°91 cts. 1°90 cts. 
F’ght (tons) moved’. 12,718,101 14,626,954 15,262,873 15,112.235 
Fi’ght(t’ns) mileige* 2414266163 270473 2176 2744778838 2775582891 
Av.rate r.tonp.mile 076 cts. O 78 cis. 0°77 cts. 0°76 Cts. 
“Exclusive of company's freight. 
Earnings— 

Pastenger .........0- 





$ 
10,944,962 
21,010.504 
1,177,S86 


33,133,402 


$ 
10,878,119 
21,334.299 
786,219 


32,998,637 


z 
10,510,472 
21,143,098 

730,056 


32,443,626 


$ 
8,786,124 
18,476,532 
786,148 


Total earnings.... 28,048,804 









































1825-86. 1886-87. 1887-88. 1888-£9. 

Expenses— $ $ ° 
Maint.road&realest 4,459,101 4,891,219 5,450,200 5,087,031 
Repai's ofequiym’t 2,901,162 3,983.714 4,867.248 4,332,796 
Operating the road.. 11,650,113 13,513,690 14,308,889 14,290,717 

Total expenses.... 18,610,377 22,388,623 24,626,338 23,710,544 
Net earninys....... - 9,438,427 14,055,003 8,372,299 9,422,858 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1882-9, 

Rece'pts— $ $ 
Net earnings ........ 9.432,427 10,055,003 8,372.299 9,422,858 
Rentals andinterest 1,689,513 2,116,725 2,362,266 1,904,464 
Use of road.......... 327,82 ,049 337,127 340,182 
Other receipts....... 440,217 411,655 434,890 298,188 

Totalincome.... 11,895,¢85 12,908,432 11,506,582 11,985,€92 

Disbursemen(s— 
Rentals paid........ - 3,482,280 4,011,542 4,072,543 4,04°,743 
Interest on debt..... 3,559,651 3,551,370 3,546,582 3,612,749 
Taxes on earnings & 

capital steck ...... 203,954 198,011 212.¢39 *159,£52 
Dividends(4 p.cent)’ 3,577,182 3,577,132 3,577,132 4,024,:74 

Tot. disbursem’nts 10,823,017 11,338,055 11,408,596 11,843,618 
Balance, surplus.... 1,072,966 1,570,377 97,986 142,074 





«The full amount was $208,569, but a rebate of $48,716 from the tax 
of 1884 redu‘ed it tothis amount, and leaves the surplus of the year 
at $142,075, instead of $93,358, as ste ted in ancther account. 


GENERAL BALANCE SEPTEMBER 30. 








1887. 1858. 1839. 

Asiets— $ > x 
Cost of road and equipment...... 147,047,973 148,253,142 148,629,630 
S:ock and bonds of othercomp’'s. 3,448,070 6,538,165 7,326,864 
Ownership in other lines, real es- 

DL eimddconed tididedbenia eee 6,627,801 38,629,644 3,324,225 
Due by agents and others. ...... 2,837,534 3,123,295 2,505,529 
Supplies on hand .. .......-cecee - 1,8$2,653 1,997,520 2,031.772 
ae OES PE 2,934,766 2,036,085 2,222,578 
Harlem construction account..... Seaeet 0S «CGwuaaeée = 2  +acadbeden 
Equipment Harlem line........... a, aoe eee 
West Shore construction account. 123,745 276,858 352,178 

ED waccenstneebesees 164,959,953 165,884,709 167,923,076 
Liabilities— 
Ee 89,428,300 89,428,300 §&9,428,300 
REE IER ee 56,424,333 56,183,333 57,183,334 
Bones aud mort. on real estate... 107,000 707,000 537,000 
Haw lem construction account....  ........ 312,553 292,479 
inn cn cimeninns omee 300 15,345 11,255 
Interest and 1entals account..... 2,057,750 2,031,724 2,017,301 
TREE AT I £94,°83 £94,283 1,341,425 
Dividends unpaid...........-.... ‘ 31,129 30,155 29,273 
Due for wares, su; plies, &c...... 2,298,116 2,620,395 2,823,113 
Due ot er roads, &C......24. --ecee 1,3 24,59 67,394 1,302,201 
PED Redcedacnennecoecees 12 385,0¢0 12,794,220 12,936,295 
Total liabilities................ 164,959,953 165,884,709 167,923,07 


Connecticut River Railroad. 
(For the year ending September 30, 1889.) 


The President’s report states that to the operating expenses 
have been charged items which were originally charged 
to property account, amounting to $125,890. The, percentage 
of current expenses to traffic earnings was 67°59 per cent; but, 
by adding the above item to operating expenses, the percent- 
age of the current and extraordinary expenses to traffic earn- 
ings was 79°68 per cent. The whole amount spent upon new 
equipment and permanent improvements was $168,719. The 

rincipal improvement made to property the past year has been 
in the enlargement of the freight yards at Springfield, North- 
ampton and South Vernon; in the construction of a new iron 
bridge across the Connecticut River, on the Ashuelot Railroad; 
in the separation of the grade of Appleton Street from the rail- 
road at Holyoke, and in the building of a new round house and 
turn-table at Northampton. 

The directors have been authorized by law to consolidate 
this road with the Ashuelot, but have not yet taken action. 

The earnings and expenses, and the income account, for 
four years were as below : 


EARNINGS AND EXPENSES. 


1885-6. 1886-7. 1887-8. 18°8-9. 
Earnings from— : $ 
Passengers .....cces dnncenene 384,428 413,376 440,479 450.361 
I idee casceendooneesess GET 49*,153 515,652 554 472 
Mail and express............ 29,398 30,212 31,106 36,590 
Total earnings........... &79,343 939,741 987,237 1,041.423 
Oper exp. (inc). construc.).. 644,588 710,434 790,217 829,761 
Net earnings.......-.00.- 234,755 229,307 197,026 211,662 
INCOME ACCOUNT. 
1885-6. 1886-7. 1887-2. 1888-9 
Receipls— : DS $ 
Net earnings...... sqeoedneehe 234,755 229,307 197,026 211,662 
Other InCOMGC.....cccccccccce 35,457 33,466 48,432 57,775 
Dba RAGRNNS ccccccaceeds 270,212 262,773 245,458 269,437 
D sbursements— 
DE ntchiakddnineese ecens 22,760 23,927 24,235 214,960 
DTT Actcomtsennensauneens 27,902 19,246 23,217 26,067 
Dividends, 8 per cent.... ... 189,600 189,600 198100 206,100 
Total disbursements.... 240,262 232,773 245,452 257,427 
Balaxce, surplus ............ 29,950 30,000 6 1”,010 — 


Portland & Rochester Railroad. 


(For the year ending September 30, 1889.) 


The report shows a slight increase in the gross transporta- 
tion earnings and the operating expenses have somewhat in- 
creased, owing to some large expenditures for maintenance of 
way, station buildings and rolling stock. After the payment 
of expenses and two semi-annual dividends of 3 per cent 
each, there remained a surplus of $2,048. 
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EARNINGS, EXPENSES. «XC. 





1887. 1888. 

Earnings from— > $ ~ 
TD congue eumeccqupbetendetideodes 74.320 81,823 81,902 
it A LENT RE ALTE T I 111,528 111,363 112,082 
NS ETRE: 11, 11,752 12,061 

EE Ae 197,597 204,938 206,045 
Operating eXpPeDBeS.......... .cce.se. 153,975 163,573 168,473 
a EE 43,622 41,365 37,572 
A TIC eee 35,494 35,517 35, 524 
SR eee 8,128 5,848 2,048 





GENERAL INVESTMENT NEWS. 


Cincinnati Washington & Baltimore.—The reorganization 
is complete and the new name is the Baltimore & Ohio 
Southwestern. The incorporators of the new company are 
Judson Harmony, Edward W. Strong, John F. Winslow, W. 
E. Jones and Edward Colstor—a pro forma organization. The 
capital stock is to be $5,000,000,divided into 50,000 shares, 25,000 
of which are to be preferred and 25,000 common stock. Colonel 
Orland Smith, First Vice-President of the Baltimore & Ohio, 
has been elected President, and Captain W. W. Peabody, now 
General Superintendent of the trans-Ohio divisions of the 
Baltimore & Ohio, willon January 4, when the new com- 
pany takes control, become General Manager. 


Colorado Fuel Company.—The stock of this coal company 
was listed this week on the New York Stock Exchange. Its 
President, Mr. J. C. Osgood, has furnished the Exchange a 
statement of the company’s property, assets and _ liabilities, 
earnings, &c., which is given at length on a subsequent page 
of this issue of the CHRONICLE. 


Houston & Texas Central.—The suit of N. Gernsheim & Co, 
was brought on behalf of themselves and other minority 
stockholders to procure an injunction against the carrying out 
of the reorganization plan and the azsessing of their stock 73 
e cent. A long opinion in favor of the plaintiff has been 
1anded down by Judge Patterson of the Supreme Court. He 


Says : 

‘** All the stockholders are bound by that agreement if they 
are to accept its advantages (so far as this cause is concerned). 
If they are to take stock in the new company they must pay a 
proper assessment. It was to be fixed by the Central Trust 
Company, but I do not understand that this gave to the Trust 
Company any arbitrary power in fixing that assessment. It 
was bound to investigate and ascertain the actual floatin 
debt, for the assessment was to cover the floating debt oan 
other charges named in the agreement. The stockholders have 
a right to know what the floating debt was, or is, for which 
they are to be charged, and they have a right to a fair and 
open account of that indebtedness, unless it is to be held that 
they came into the reconstruction agreement as a mere matter 
of grace,-a view I am not able to adopt. | 

‘‘At this point I think the injunction is proper until this sub- 
ject is determined, and I have reached this conclusion in view 
of the following circumstances: It is alleged in the com- 
plaint that ‘‘ the said assessment was made unnecessarily high, 
and, as plaintiffs verily believe and charge, in bad faith, by 
said Huntington and his associates, to bar out the present 
stockholders, and to enable, under the said plan of reorganiza- 
tion, the Southern Pacific Company to acquire the entire stock 
on the payment simply of the amount required to be paid to 


the first mortgage bondholders for interest and bonus 
and the 


expenses of the _ reorganization.” It is 
clear that the amount of the assessment, 73 per 
cent, or $5,649,637 on the $7,726,900 issued capital 


stock of the old corporation, is a very heavy sum with which 
the shares are weighted at the very birth of the new corpora- 
tion, and it is also clear that the stockholders of the ns pa 
ration alone are to bear that burden, and that the Southern 
acific Company, which may take the shares if the old stock- 
holders do not take them, will get them on much easier terms 
(about 24 per cent), and that it is confessed that the Southern 
Pacific Company is interested in acquiring this line of railway 
to operate in connection with its own system.” elie! 

‘“‘The Central Trust Company” * * * ‘hasshown what 
amounts of particular indebtedness it has adopted as making 
up the gross sum of $5,640,637. Among them are two very 
large amounts,: viz., Morgan’s Louisiana & Texas Railroad & 
Steamship Company, $1,702,364 14, and Southern Development 
Company, $866,302 93. There is nothing to show that the 
Trust Company has done anything to verify any of this in- 
debtedness. The two claims seem to have been put in judg- 
ment in May, 1889, but both the debtor and creditor corpora- 
tions were substantially managed by the same persons. 
and the _sopiaintiffs here are entitled to full 
knowledge and a disclosure of all the details of this 
indebtedness. I do not mean to express any opinion 
whatever adverse to the entire good faith of the Trust Com- 
pany: the only question is whether the stockholders of the old 
company, under the reconstruction agreement, have a right to 
inquire into the indebtedness with which they are sought to 
be charged. 

“I think they have such right. and in order to make effectual 
any judgment they may obtain reducing the assessment, the 
injunction should be maintained, prohibiting the distribution 
of the shares in the new company until the trial of the action. 
To that extent the injunction will be continued, but in all 
other respects it will be discharged.” 


1689. | 

















—Stockholders of this road to the amount of $570,000 filed a 
suit Dec. 24 in the United States Court at Galveston, Tex, to 
set aside the foreclosure and sale of the company’s property, 


Missouri Kansas & Texas.—At Topeka, Kan., December 
23, Judge Brewer rendered adecision covering many of the 
points in controversy which were recently argued before him, 
This decision disposes of many minor questions which have 
been raised in court, and will have atendency to bring the 
affairs of the road to an earlier settlement. The motion made 
by the M. K. & T. Company to consolidate the three actions 
wherein the Union Trust Company, the Mercantile Trust Com- 
pany and Russell Sage and George J. Gould were complain- 
ants, was overruled. The motion of the railway company to 
file a cross-bill against the Upion and Mercantile Trusts and 
the Missouri Pacific, its co-defendant, to thereby seek an ac- 
ores with the Missouri Pacific and an adjustment of the 
various liens as to their priority,was denied. The motion of the 
railway company for an allowance of $25,000 to keep up its 
organization, pay counsel fees and enable it to enforce its right 
in the various actions pores: was denied. 

The application of the Union Trust Company to extend the 
receivership to and over ninety-four miles of additional rail- 
way in the State of Texas was sustained. The motion of the 
Union Trust Company for an allowance to meet its expenses 
in the foreclosure proceedings, as provided for in its mort- 
gage, was saiaieel: and the sum of $5,000 was allowed said 
Union Trust Company. The application of the M. K. & T, 
Railway to make the M. K. & T. Extension Railway a party 
defendant was denied. .The application of the trust com- 
panies to vacate an order authorizing the receivers to lease the 
Kansas City & Pacific Railroad, a line from Parsons to Paola, 
Kan., was overruled. In the matter of exceptions filed by the 
trust companies to the report of a committee appointed in May 
last to report a just and equitable basis of accounts to be kept 
by the receivers between the Northern and Southern mortgage 
divisions, with Denison as a dividing point, the exceptions were 
overruled, and the receivers were directed to keep the accounts 
on a mileage basis, as recommended by that committee. 

Judge Brewer filed in the office of the Clerk of the United 
States Circuit Court at Topeka a statement reviewing the con- 
dition of the Missouri Kansas & Texas Railway after one 
year’s management by the receivers appointed by him, and 
announces that it is his last connection with the case. He 
says: ‘‘That their administration has been successful these 
figures will show. The earnings for the twelve months prior 
to their appointment were $6,403,562. During the first twelve 
months of their appointment now finished, $7,314,317. 

‘‘Comparing August, September and October, 1888, with 
the same months of 1889, we find that the former show re- 
spectively $572,569, $597,725, $601,258, and the latter $696,395, 
$712,587 and $883,156. * * * The receivers have put upon 
the road 16,704 tons of 63-pound steel rails at a cost of $464,948; 
828,810 new cross ties at a cost of $398,184. 

‘‘ They have ballasted with rock and gravel 204 miles of 
road, at a cost of $94,638. They have completed 1713 miles of 
side track at a cost of $63,917. They have purchased seven 
passenger engines at a cost of $62,075, 25 freight engines at a 
cost of $199,987 and 500 coal cars at a cost of $190,250. They 
have built 11 station houses at a cost of $54,657, have built and 
rebuilt 45 bridges at a cost of $36,510, have built and rebuilt 
174 trusses at a cost of $161,682, have completed the road 
from Dallas to Waxahachie, upon which $144,000 had been 
spent before their appointment, at a cost of $187,736. 

‘‘ They have paid all interest on theBooneville Bridge bonds, 
on the Tebo & Neosho and the Hannibal & Moberly divisions. 
They have not issued a dollar in receivers’ certificates, and 
have half a million dollars on hand. J _ 

‘‘One thing more: Early in the fall the receivers began to 
consult with me as to what was necessary for the betterment 
of the road during the coming year. I directed them to make 
all their estimates and applications and present them at a time 
when the counsel for the various parties in interest should be 
present at Topeka. This they did, and in considering these 
applications I have made orders looking for many improve- 
ments for the coming twelve months. In some of the orders 
I have inserted special limitations, and have stated orally to 
the receivers, and now repeat in writing, that the authority 
given to make purchases or improvements must, in no Case, 
be exerted to such a degree as to subject the property to the 
risk of receivers’ certificates. That they must proceed with 
caution, and only a as they have money with which to 
pay, or as they see will certainly be in their hands by the time 
payment is due. ; 

‘‘ This is all that I think I need to say. I turn the administra- 
tion of property over to my successor in office, feeling sure 
that itis in good condition, and believing that he will have 
little work beyond crowding the parties in interest into speedy 
foreclosure and sale.” 

—A dispatch from Austin, Texas, says that the Supreme 
Court of Texas has affirmed the judgment of the District 
Court of Travis County, forfeiting the charter of the East 
Line & Red River Railroad Company. This property is one 
of the branch lines of the Missouri Kansas & Texas and ex- 
tends from Jefferson, Texas, west to McKinney, a distance of 
155 miles. Quo warranto proceedings were brought by At- 
torney-General Hogg, alleging that the company had alien- 
ated its franchise by sale to the M. K. & T., a competing line, 
and also that the road-bed was not kept in proper order. 


New York Stoek Exchange.—New Securities Listed.—The 
Governing Committee have added to the lists the following: 
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Bay STATE GAS COMPANY OF Néw JERSEY—#250,000 Boston United 
Gas bonds, making the total amount listed $7,000, 1 

COLORADO FUEL COMPANY—#4,195,000 common capital stock. 

NORTHERN PACIFIC RAILROAD—#520,000 additional first mortgage 
six per cent gold bonds of the Central Washington Railroad, making 
total amount listed $1,750,000. 

NEW HAVEN & DERBY RAILROAD—#$575,000 consol. mortgage fives. 

OHIO INDIANA & WESTERN RAILWAY--Engraved Reorganization Com- 


mittee certificates of deposit for first and second mortgage bonds, com- | 


GENERAL MORTGAGE SECURING 4 PER CENT GOLD 


mon and preferred stock. 

ONIO SOUTHERN RR.—$406,000 general mort. four p. ec. gold bonds. 

OREGON RAILWAY AND NAVIGATION COMPAS Y—$234,000 additional 
consolidated mortgage five per cent bonds, making the total amount 
listed $12,434,000 

WISCONSIN CENTRAL COMPANY—$574,000 additional first mortgage 
tive per cent trust bonds, making the total amount listed $9,501,000; 
$211,000 additional income mortgage bonds, making the total amount 


listed $6,566,000; $790,300 additional common stock, making the 


total amount listed $12,000,000, and $166,800 additional preferred 
stock, making the total amount listed $2,627,404. 

Pennsylvania Railroad.—The Philadelphia Ledger reports 
that the Pennsylvania Railroad has let the contracts for the 
construction of its new ‘‘Cut-off” line, which will run from 
Downingtown to Morrisville, Pa., opposite Trenton. This new 
branch of the main stem will be 53 miles in length, while the 
present route from Downingtown to Morrisville via the Zoologi- 
cal Garden is 60 miles. While the saving in distance via the 
new cut-off is only seven miles, yet the relief which will be 
afforded the New York and Philadelphia divisions between 
points west of Trenton and Downingtown will be equal to 
fully fifty per cent of the gross traftic now being conducted over 
that overcrowded section of roadway, upon which the travel 
is now greatly impeded on account of the numerous passenger 
trains and almost unparalleled heavy freight movement. 

—The gross and net earnings for November, and the eleven 
months were as below stated. 

LINES EAST OF PITTSBURG AND ERIE. 
——Gross Earnings.——~ —a Earnings. —— 


1888. 1889. 1 , q 
Jan. 1 to Juns 30.$27,858,205 $23,001,237 $3,692,763 $3,410,471 
SERG i. cocccsas «sss ORee 5,241,674 1,598,140 1,855,654 
BI ods conece 9,390,939 5,993,964 2,149,423 2,632,474 
September....... 5,285,427 5,423,733 955,442 1,979,828 
October.......-. . 5,116,158 9,857,772 1,775,245 2,140,165 
November....... 4,860,834 5,492,800 1,473,797 1,734,°09 


Total 11 mos.. $53,365,995 $56,019,180 $17,645,078 $18,753,401 
LINES WEST OF PITTSBURG AND ERIE. 
Nel surplus or deficit afler Po of charges. 





8s. . Diff. in 1889 
Jan. 1 to June 30. Def. $20 3,0 36 Def. $437,694 Loss. $144,608 
SE dihine heed wena Sur. 95,596 Sur. 279,809 Gair. 184,263 
August ...........Def. 10,195 Sur. 272,925 Gain. 282,225 
September........Sur. 127,939 Su. 306,907 Gain. 178,968 
ss Sur. £8,405 Sur. 359,227 Gain. 270,822 
November........ Def. 159,093 Su 140,850 Gain. 399,943 





Total 11 mos...Def. $150,434 Sur. $921,124  Gain.$ ,171,558 

Railroads in New York State.—The following reports for 
the quarter ended Sept. 30 have been filed with the Railroad 
Commissioners: 

















—N.Y Out. & Wes'era.— —N. Y.'Penn. dé Ohio.— 
1888. 1889. 1888 1839. 

Gross @arn nge...... $520,515 $571.129 *#$555,448 *$334."°5% 
Opera‘ing exp:ns:s 365,511 4':3,782 14,431 14,550 
Net earnings.... $164,904 $167,346 $552,017 $519,805 
Other income....... die shine sieahitaiaite 3,634 6,22! 
Total income.... *164,0048 $167,316 $595,651 $ 326,035 
Fixed charges. ...... 76,312 77 500 463,354 598,258 
S:rpias.......... $37,690 $89,341 $72,297 $27,777 


* This is rental received. 


The following, for the year ended Sept. 39, have also been 











filed. 

—Brooklyn Elevated.~ —Sub. Rap. Tran. Co ~ 
1838. 1489. 1888. 1889. 

Gross earniags..... $765,559 $1,090,326 $118,857 $166,387 
Operating expenses 490,051 695,124 107,956 130,897 
Net earnings.... $275,507 $ 395,202 $10,871 $35,489 
Other income....... 2 8)2 fe 
Total iccome.... $278,709 $102,872 $10,876 $35,489 
Fixed charges...... 276.606 418,724 4,857 13,393 








Balance ......... sur. $1,7¢3 def. $15,852 def. $16,128 sur. $22,096 
Richmond Termiual.—On another page will be found the 
annual report of President Inman at length, and several im 
portant tables not published in the abstracts from the report 
in the CHRONICLE of the 14th inst. Mr. Inman’s remarks give 
many particulars in regard to the operations and financial 
condition of the company, and thus placed on record in the 
CHRONICLE files they can be referred to throughout the year. 


Union Pacific—Oregon Railway & Navization Co.— 
The Boston Herald reports: ‘‘The Union Pacific Com- 
pany will take up $750,000 Oregon Railway & Navi- 
gation Co. stock January 1, making all of the 
$10,000,000 in the Oregon & Trans-Continental treasury 

urchased in the Villard deai. Tue remaining $2,000,000 O. R. 

N. stock in O. & T. treasury is said to have gone in exchange 
to the holders of O. & T. stock, and enough O. R. & N. is held 
by friends of the Union Pacific to give it control of the com- 

any. The Union. Pacific or Oregon Short Line & Utah 
orthern owes for the block of stock purchased, and carries it 
as a floating debt, pending the sale of a collateral bond, to be 
secured by the stock in question. For this reason the annual 


report of the Union Pacific Company is likely to show a large 
floating debt Dec. 31, offset, of cours2, by valuable assets. The 
cost of the 100,000 shares of O. R. & N. stock is $9,000,900. The 
obligation will really be that of the Short Line Company, but 
the Union Pacific is the banker for all of its leased and sub- 
sidiary lines, 
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ATCHISON TOPEKA & SANTA FE RAIL- 
ROAD COMPANY. 





BONDS DUE JULY 1, 1989, AND 5 PER CENT GOLD 
INCOME BONDS DUE JULY 1, 1939, 


DATE. 
The fifteenth day of October, 1889. 
PARTIES. 


The ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, a 
corporation created by and existing under the laws of the 
Territory and State of Kansas, and the Union Trust Com- 
PANY OF NEW YORK, Trustee. 


AULHORIZED ISSUE AND DENOMINATIONS. 

Of the amount of general mortgage bonds authorized to be 
issued the mortgage states : ‘‘ WHEREAS, all of the said General 
Mortgage Bonds are to be equally secured by mortgage of the 
railroad and rolling stock and stocks, b nds and other prop- 
erty herein referred to, to be payable on the first day of July, 
A. D. 1989, with interest payable semi-annually on the first 
days of January and July in each year, to be limited in the 
first instance to an amount not exceeding one hundred and 
fifty million dollars, to be issued and used for the purchase, 
acquisition, retirement or exchange of the said bonds or obli- 
gations of the said Atchison and other companies, as provided 
in the said *Reorganization Plan, and for any lawful purposes 
of said Atchison Comnany. Further issues of said General 
Mortgage Bonds may, from time totime, be made asand when 
the Directors of the said Atchison Company consider the same 
necessary, but only to an amount not exceeding twenty thou- 
sand dollars per mile of additional railroad, branches, exten- 
sions and second or other additional main track of said Atchi- 
son Company or of said other railroad companies to be here- 
after constructed or acquired, said bonds to be registered or 
coupon bonds, to be all dated the first day of July, A. D. 1889, 
whenever issued, such coupon bonds to be of the denominations 
of five hundred dollars and one thousand dollars, and such 
registered bonds to be of the denominations of five hun lred 
dollars, one thousand dollars, five thousand dollars, ten thou- 
sand dollars and fifty thousand dollars.” 


THE GENERAL MORTGAGE COUPON BOND. 
(Furm of General Morigage Coupon Bon. 
UNITED STATES OF AMERICA. 


ATCHISON TOPEKA & SANTA FE RAILROAD COWPANY. 


Four Per Cent General Mortgage Gold Bond. 
No. F500 
$1,900 

For value received, the Atchison Topekn & Santa Fe Railroad Com 
pany promises to pay to bearer, or, in case of registration, to the regis- 
tered holder hereof, the sum of } "Ve meres dollars on the first day 
of July, one thousand nine hundred and eighty-nine, together with in- 
terest thereon from the date hereof, until said principal sum has been 
paid, at the rate of four per centum per annum, payable semi-annually 
on the first days of January and July in cach year, on the presentation 
and surrender of the coupons annexed ,and to be annexed hereto as 
they severally become due, both principal and interest being payable 
in gold coin of the United States of America, of the present standard of 
weight and fineness, or its equivalent, at the agencies of said Atchison 
Company in the cities of Boston or New York, or at the office of Baring 
Brothers & Company, London, England. No recourse shall be had for 
the payment of the principal or interest.of this bond to any stock- 
holder, officer or director of said Atchison» Company, either directly or 
through the said Atchison Company, by virtue of any statute or by the 
enforcement of any assessment or otherwise. 

All payments upon this bond of both principal and interest are to be 
made without deduction for any tax or taxes which said railroad com- 

yvany may be required to pay or to retain therefrom, by any present or 
fatare laws of the United States of America, or any of the States and 
Territories thereof, said railroad company hereby covenanting and 
agreeing to pay any and all such tax or taxes. 

This hond is one of a series of General Mortgage Bonds, coupon and 
registered, of like tenor and date, the a hap of which is secured by 
a general mortgage or deed of trust, duly executed and delivered by 
the Atchison Topeka & Santa Fe Railroad Company, the obligor, to the 
Union Trust Company of New York, Trustee, bearing date October 
15, 1889. 

This bond shall pass by delivery, or if registered, by transfer, upon the 
transfer books of the Company. After registration of ownership, certi- 
fied hereon by the transfer agent of the Company, the coupons shall 
remain negotiable, but no transfer of this bond, except on the books of 
the Company, shall be valid, unless the last transfer is to bearer, which 
shall restore transferability by delivery, and it shall continue subject to 
successive registrations and transfers to bearer as aforesaid at the 
option of each holder, or the holder may, at any time, at his option, 
surrender this bond and the annexed courons to the Company to be 
canceled, and receive in exchange therefor a registered bond of the 
same issue, and thereafter it shall not be transferable to bearer, but the 
interest shall be paid to the registered holder. 

This bond shall be valid only when authenticated by the certificate 
hereon of the said trustee, or its successor in said trust, that it is one of 
the General Mortgage Bonds issued under and described in the said in- 
denture of trust or general mortgage. 

IN WITNESS WHEREOF, the said Atchison Company has caused 
its corporate seal to be hereto affixed and these presents to 
be signed by its Comptroller or a Deputy Comptroller, and at- 
tested by an Assist ant Treasurer on this Lstday of J uly,1889. 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
By Comptrolier. 


Attest: 
Assistant Treasurer. 


“The Reorganization Plan referred to in this mortgage was pub- 
lished in the CHRONICLE of October 19, 1889, p. 504, &c. (¥ol. xlix). 
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(Form of Couz07.) 

On the first day of 18 , the Atchison Topeka & 
Santa Fe Railroad Company will pay to the bearer } (fr. nty Dollars in 
gold coin of the United States of America, or its equivalent, at its 
agencies in the cities of Boston or New York, orat the office of Baring 
Brothers & Co., London, being six months’ interest on its General 


Mortgage Bond, No. 
Assistant Treasurer. 


GENERAL MORTGAGE REGISTERED BOND. 


The registered bonds are similar in form to the coupon bonds, 
except that they are in denominations of $500, $1,000, $5,000, 
$10,000 and $50,000, and with the following clause in regard 
to registration: *‘ This bond is transferable only on the trans- 
fer books of the Company, by the registered owner, in person 
or by attorney, upon surrender hereof.” 


THE INCOME BONDS. 


*‘ The said Income Bonds, subject always to the priority both 
as to security and lien, and as to the payment of both principal 
and interest of all of the said General Mortgage Bonds, are to 
be issued and used to such an amount as may be required to 
carry out the said Reorganization Plan and for any lawful 
purposes of said Atchison Company, but not to exceed in the 
aggregate eighty millions dollars, and are to be secured by 
mortgage of the railroad and rolling stock, and stocks, bonds 
and other property herein referred to, to be payable on the 
first day of July, A. D. 1989, with interest not to exceed five 
per centum per annum in any one year, payable only when 
earned out of the surplus net earnings.” [The terms and con- 
ditions are quite fully stated in the bond itself as given below. ] 

‘* Said Income Bonds to be registered or coupon bords, to be 
all dated the first day of July, A. D. 1889, whenever issued, 
such coupon bonds to be of the denominations of $500 and 
$1,000, and such registered bonds to be of the denominations 
of $500, $1,000, $5,000, $10,000 and $50,000.” 


THE INCOME COUPON BOND. 


(Form of Income Coupon Bond.) 
UNITED STATES OF AMERICA. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY. 


Five ler Cent Inccme Gold Bond. 
No. $500. 
$1,000. 

For value reecived the Atchison Topeka & San‘m Fe Railroad C :m- 
papy premires to pay to bearer, or, in case of registration, to the regis- 
tered holder hereof, the sum of fee F nme f dvllarsa on the first day 
of July, one thousand nine hundred and eiguty-nine, together wi'h in- 
terest thereon, when earned, at the rate of not exce ding 5 per cen um 
yer annum, payable only out of surplus net earnings, if any, on the 
first day of September, iv the year 1890, and upon the same day in each 
year thereafter on the presentation avd surrender of the coupons an- 
nexed and to be anne xed heret, as they severally mature, both princi- 
pal and interest being payable in guld coin of the United States of 
America of the present standa:d of weight and fineness, or its equiva- 
ent, at the agencics of the said Atchison Company in the cities of 
Boston or New Yors, or at the office of Baring Brothers & Company, 
London, Evgland. The principal of this bond is payable only af er the 
principal and interest of a'l the General Mortgage four per cent Bonds 
of the Atchi-on Topeka & Santa Fe Railroad Compiuy, dated Juwy 
first, 1889, shall have been previously pa‘din full. Interest upen the 
ee -um of this Income Bond, if any is earved in anv year ending 

une thirtie’h, shall be paid upon the fi si day of September following, 
at a rate not to exceed five per centum per annum, from and out of the 
eurplus net earnings only of the mo tgaged property, provided that in 
the judgment of the Boa'd of Directors of the Atcbison Company such 
surplus net earnings shall te suftici nt in amount toj:stify paym:« nt of 
interest ou th s Income B nd, and such pa) ment shal! be by said Board of 
Directors authorized to be so made. Such interest shall not be eumula- 
tive and each su cessive holder of this Income Bond accepts the same 
éubject to ile sg:eement tl atthe Board of Directors of the Atchison 
Company stall, in their absolute discretion, determine what are the 
é6urplus net earni: gs,if apy, inauy year endi: g June thi: tieth, ard appli- 
cable to such paymert of interest, by deducting trom the amount 
of the ¢ross evrn ngs during said year all operating expenses of 
every kind an lall fixed charges, including rentals of leased lines and 
other property, i.terest of all kinds, and taxes of all the compavies 
whose capital stocks are directly or indirectly pledged or mortgaged 
hereuncer, and after p:oviding for and deduciing the amount of the in- 
terest upon and the sinking fund requirements of ail bonds or obliga- 
tions of the Atchison Com) any. in. luding the above di scribed General 
Mortgage Bonds, and of all bonds oro} lig#tions of otter companie-, the 
payment of the principal or int: rest of which has been guaranteed or 
assumed, in whole or in part, by the said Atchison Ci mpany, and after 
providing for and deducting the cost of the maiutena: ce, renewvls, re- 
pairs and improvements of the railroad, telegraph, equipm nt and ap- 
purtepances of the Atchison Cumpany and of the railro.ds which at the 
date hereof or during the life of s.id Income Bonds may form a part of 
the roilroad system of the Atchi on C mpany. The Atchison Company, 
may atany time, at its p’e sure,r.d em this bond at its face or par 
value by giving notice of said } roposed 1edemption six montbs prior to 
the first day of September in ary year by put] cation once a week for 
three successive we ks in any newspaper of general e reulation pub- 
lished in each of the cities of Boston, New York aud Loncon, aud iuter- 
(st upen this bon4, when so called for r+edemption, shall cease on and 
after the first day cf September folowing such publication. All the 
p) Oviriors of the said General Mortgage are hereby expressly de: lared 
to be; art of this bond and of every conpon here‘o attached. No re- 
course tha!l be had for the payment of the principal or interest of this 
bond to any stockho:der, officer or director of saii Atchison Company, 
cither di: ectly or throuzh the said Atchisou Company, by virtue of any 
statu'e or by the enforcement of any assessment or utherwise. 

Ail payments upon this bond of both piincipal aud interest are to be 
made without di duction for any tax or tax.es which said railroad com- 
pany may be r quired to pay or tu retain therefrom by any pre ent or 
future laws of tie United States of America, or any of thé States and 
Territuriis thereof, suid railroad com. any hereby covenanting and 
agreeing to pay any and all such tax or tax¢s. 

his bund is one of as res of income bonds, coupon end rr gist red, of 
like tenoraud date, the tayment of which is secured by a Geveral Mort- 
gage or deed of trust, dniy executed amd delivered by the Atchison To- 
peka & Santa Fe Railioad Company, the obligor, to the Union Trust 





Company ot New York, Trustee, bearing date October 15, 1489 

This bond thall pass by delivery, or if reg.stered, by transfer upon the 
transfer books ef the company. After registration of ownership, certi- 
‘fied hereon by the trauef. r agent of the Ccm pany, the coupons shall re- 
main negutiable, but no transfer of this bund, except on the books of 





the Comrany, shall be valid unless the last transfer is to bearer, which 
shall restore tra sferabi'ity by delivery, aud it shall continue subject 
to success ve registrations and transfers to bearer as aforesaid at the 
option o1 each bolder, or the hoider may, at any time, at his option, sur- 
ren¢er this tond and the annexed coupons to the Com) any to be can- 
cel d, cnd receive in exchange therefor a reg'‘stered bond of the same 
issue, and thereafter it shall not be transferable to bearer, but the in- 
terest shall be paid to the registered holder. ‘ 

This bord shail be valid ovly when authenticated by the certificate 
herc on of the said Trustee, or its s' ecess' rin said trust, that it is one of 
the income bonds issued under a.d described in the said indenture of 
trust or Gene al Mortgage. ‘ 

IN WITNESS WHEREOF, the s2id Atchison Compeny. has caused 
its corporate seal to be hereto aftixed and these presents to 
be signed by its Comptroller or a Deputy Comptroiler and 
a’ tested by an Assistant Tresswier, on this fiist day of July, 


1889. 
ATCHISON TOPEKA & SANIA FE RAILROAD COMPANY. 
B 
, Comptroller. 
Attest: 
Assistant Treasurer. 


(Form of Coupon.) 


On the first day of September, 189 , the Atchison Topeka & Santa 
Fe Railroad Cowpany will pay to bearer, in goli coin of the United 
States of America, or its equivalent, at its agencies in the cities of 
Boston or New York, or at tue oftice of Messrs. Baring Rrothers & Co., 
Lindon, Englan4, such portions of its surplus net earnings, if any, not 
exceeding fifty doilars, as shall in accordance with the indenture secur- 
ing the same bs then applicable to the payment of interest on its 
income bond No. If there be nosurplus net earnings applicable 
thereto this coupon will then become void. 


Assistant Treasurer. 


INCOME REG!ISTERED BOND. 

The registered income bonds are similar in form to the cou- 
pon bonds, except that they may be issued in denominations 
of 8500, $1,000, $5,000, $10,000 and $50,000, and have the fol- 
lowing clause for transfer : 

‘‘ This bond is transferabie only on the transfer books of the 
company, by the registered owner, in person or by attorney, 
upon surrender hereof.” 


COUPONS HAVE ENGRAVED SIGNATURE, 


The coupons attached to the General Mortgage and Income 
Bonds shall bear the engraved signature of the Assistant 
Treasurer of the Atchison Company, which shall be recognized 
by the Company as having the same legal effect as if such 
signature had been written upon each of said coupons by such 
Assistant Treasurer. 


PROPERTY CONVEYED BY THE MORTGAGE. 


1. Its said railroad running from Atchison on the Missouri 
River in the State of Kansas through Topeka to a point on the 
western boundary of the State of Kansas, being about four 
hundred and seventy and fifty-eight one hundredths miles iu 
length, together with all the appurtenances thereof, and all 
rolling stock now owned or hereafter acquired by the said 
Atchison Company wherever situated, including therein all 
telegraphs and telephones appurtenant thereto, all road-beds, 
super-structures, bridges, rails, switches, ties, iron, chairs, bolts, 
splices, lands, depot grounds, station, engine and car houses, 
warehouses, water stations, turn-tables, depots, machine shops, 
offices, office buildings, and all other buildings or structures ; 
all materials and supplies for the construction, maintenance 
equipment and operation of said railroad, telegraphs and tele- 
phones ; all engines, tenders, cars, and all kinds of rolling 
stock and equipment, wherever they may be; all ways, 
rights of way, franchises, rights, privileges and immuni- 
ties, now or hereafter pertaining to said railroad, tele- 
graphs, telephones and other property, or the appurten- 
ances and appendages thereof; all property, real and 
personal, of every name and nature whatsoever and where- 
sover situated, including all shares of the capital stock 
and bonds of other corporations, whether now possessed 
cr hereafter acquired by the said Atchison Company for the 
purposes of the construction, equipment, maintenance or 
operation of the said railroad, telegraphs, telephones and 
other property, or for use in connection therewith, or with any 
or all of the same, excepting and reserving, however, all and 
singular the lands covered by the land grant of the said Atchi- 
son Company heretofore conveyed to Thomas Nickerson and 
others, Trustees, by deed of trust and mortgage dated Novem- 
ber 1st, A. D. 1879; together with all the revenue, income, 
profits, benefits and advantages of or in any way growing out 
of any or all of the said above-described property; subject, 
however to the following incumbrances by way of mortgage, 
to wit: 


First Mortgage of July Ist, 1869, securing 7 per cent gold 
bonds, /imitetl to $15,000 p r mi e, amount of bonds out- 


(Ee AE ate We acid ntaRTE Nat $7,041,000 
Consol dated Mortgage of April Ist, 1873, 7 per cent 
bon’s, amount: f bonds outstanding.............. ...... . 108,500 


Guarantee Fund Mortgage of Nuvember Ist, 1888, tose 
cure 6 per cent Guarantee Fund Notes, not exceeding... 10,000,000 


2. Shares of the capital stocks of other companies owned by 
the said Atchison Company, as follows, to wit (exclusive of 
shares retained to qualifiy directors): 


Shares. 
Kansas City Topeka & Western Railrosd Company........ we See 
Leavenworth Northern & Sevuth-rn Railway Company......... 6,396 
Kansas City Empvria & Southern Railw+y Company. .......... 5,937 
Fio: ence Eldorado & Waluut Valley Ruilroad Company....... 7,180 
Marion & McPherson Reilway Company.................-- sceose Be 
Wichita & Sou hwestern Ruilway Company. ................... 18,224 
The Chicago Kansas & Western Railroad Company............. 47,343 
The Pueblo & Arkansas Valley Railroad Company.............. 5$,142 
The Denver & Sant: Fe Railway Company................-c00e5 14,980 
The New Mexico & Southern Pacitic Railrood Company........ 93,000 
The Rio Grande Mexico & Pacifie Railroad Company..........-. 69,360 
Silver City Deming & Pacitic R ilrouad Compapny................ 7,060 
The New Mexican Railroad Company................-.s00--0--- 14,533 
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res. 
Rio Grande & El Paso Railroad Cumpany............ aseaeede: 99 1,980 
The Southern Kansas Riilway Cumpauy........... penieninindimaiie 13,414 
Gulf Colorado & Santa Fe R:iilway Cumpany...... ...........- 45,25 

Sonora Railway Company, Limited................... obadacene e- 52,460 
New Mexico & Arizona Railroad Company ............... cosccs Cee 
St. Joseph St. Louis & Santa Fe wenctuend phaapeated adios anecane 9,685 
California Central Railway Co.... .....ccc- ccc ccc ccccccccce ec-eee 64,548 
California Southern Railrvoad Co. .........0.-ccc cee ccesecee-cee- 30,440 
Redondo Beach Railway Co eeee eee Oe eeeereaesee S@reeereeaeeseeens 2.750 
Arizona Southern Railroad Co...........2.-.00-cee-cceenes eee 
Arkatsas Valley E eva:or Co., Kansas  & Se -aesene 969 
Osage Carbon Company, of Kansas......... e60scéeccdecteaue Se 
The San Pedro Coal & Coke Co., of New Maxico.........cccsce.. 395 
Union Depot Co., of Kansas City ey ee 210 
Atch‘son Union D: pot & Railroad Company..........c..0. cccee 9 
Chicago Santa Fe & Califoraia Railway Compan SE EE ee 9,980 
Atchison Topeka & Santa Fe Railroad Company in Chicago.... "49,980 


Said shares of the Chicago Santa Fe & California Railway 
Company and of the Atchison Topeka & Santa Fe Railroad 
Company in Chicago being subject to the Guarantee Fund 
Mortgage of the said Atchison Company, are deposited accord- 
ingly with the Trustee under said Mortgage. 


3. Shares of the capital stocks of certain companies in which 
said Atchison Company has the beneficial interest, but which 
are owned by railroad companies whose capital stocks are 
wholly owned or controlled by the said Atchison Company, to 


wit (exclusive of shares retained to qualify directors): ‘ 
Shares® 
The Sou’ hern Kansas Railway Compary.......... ns 
he:d by the Kansas City Topeka & Western Railroad Co. 
The Southern Kansas Railway Company of Texas........--..--.. 5,935 
held by the Southern Kansas R:utiway Co. 
Mississipi River Ruilroad and Tull Sridge Co............... eccoe 49,005 
held by the Chicago Santa Fe & California Railway Co. 
IN ELLE ELLIE AGEN LED E 4,980 


held by the Chicago Santa Fe & California Railway Co. 
The Southern Kansas & Pan Handle Railroad Company......... 3,000 
held by the Chicago Kansas .& a RR. Co. 


The Las Vegas Hot Springs Company........ ....-...... eesceccee. 3.466 
held by the New Mexico & Souther Pacific _ Co. 

The Canyon City C al Company. .........2-- 200 -coccccce eunawesanes 8,493 
held by the Pueblo & Arkansas Valicy RR. Co. 

The Trinidad Coal & Coking Company.. emersecarenesenee 1,618 
held by the Pueblo & aghunens Valle y RR. Co. 

Cher. kee & Pitis»urg Coal & Mining Coumpany........ eveesens ee. 2,000 


held by the Suuthern Kansas Kailway Co. 


4. Shares of the capital stocks of certain companies owned 
by said Atchison Company, the control of which companies is 


held jointl by said Atchison Company with other companies, 
to wit (exclusive of shares retained to qualify directors): 

Shares 
Atlantic & Pacific Ruilroad Company........ Ste nntiaineniie ccces 291,4891g 
The Wichita & Western Railway C nupany.................2- - 2,25 
Leavenworth Topeka & Southwestern Railway C mmpany.... 5,502 
Manbattan Alma & Burlingame Railway snagncitind cnenendwene 4,154%g 
St. Josey: h Union Depot Company... ....... 22. cccccccvccescccce 10 
The Atlantic & Pacific Equipment Company . connee e0cedecesee e 16:5 
The Atchison (ity E evator Company...........0.--cccscec-cee 261 
ee PN. nei nas chcesteveseenedeseessusece 4,997 
Scandinavian Coal & Miuing Company ................... easce 10 


5. Shares of the capital stock of certain companies in which 
said Atchison Company has the beneficial interests, said shares 
being owned by companies owned or controlled by said Atchi- 
son Company, which shares provide a joint ownership with 
other companies of the properties named, to wit (exclusive of 
shares retained to qualify directors) : 


Shares, 
The Kansas City Belt Railway Company......... cc... ccc ccccscccce 497 
Heli by the Kansas City Topeka & Western Railroad Company. 
e St. Juseph Terminal & Railroad Company.............-.... eee 1,225 
Held by St. Joseph St. Louis & Santa Fe Railway Company. 
Union Depot Company of Kansas City. -........... 22. eee bnninne 210 
Heid by the Southern Kansas Railway Cempany. 
Atchison Union Depot & Railruad Company.................22..00 


Held by the St. Joseph St. Louis & Santa Fe Railway Company. 


6. Bonds of other railroad companies forming part of its sys- 
tem, and pledged to secure its 6 per cent Sinking Fund Secured 
Bonds and its 5 per cent Collateral Trust Bonds, to wit : 

iy aa to secure the six per cent Sinking Fund Secured 

nds: 


Harvey County Railroad Company Ist Mtge 6 per cent 


PS nincbonee-bneccns sccevenasny 600600008556 +00be0 «one $195,000 
Kansas City & Emporia Ruilroad Company lst Mtge 6 

EET LN. ei LE OO 1 1,109,009 
Kansas City Emporia & Southern Railway Company 2d 

an or Te .. ccsscuanoasereescenbeas sees 144,000 
Kansas City Emporia & Southeru Railway Company 

(Howard Exteision) 'st Mtge 6 per cent Bons, par... 100,000 
Kanses oo & Olathe Railrvuad Cumpany lst Mtge 6 per 

TT (hii: tls iis ae iiembiandiad ene snebbinlidie: tintin aas 350,030 
Kansas City Topeka & Western Railroad Company 2d Mtge 

RE _ SLO GEILE TTT TM 795,000 
The Kansas eoutuern Railway Company Ist Mige6 per 

IEE EE Re aE OE ie EGE Ny SA ae §94,0C0 
yy orth Seathicn & Southern Railway Company 2d 

+ i ie Ci Miicecigne . sodssandenhedandammmes 508,000 

Mavhattan Alma & Burlingame Railway Company 1st 

a rr on, Mal... oo. cessmnncens atennecce 339,000 
Marion & McPhersup R:uilway Company 2d Mtge 6 per 

i en ehie ice kine: . <3 + aude ceibidaimiedinus 385,000 
Marion & McPuerson Extension Railrvad Company lst 

i ee nn Me. ecseeeemeeesen aneeces 130,060 
The Southern Kansas Railway Company (Girard Exten- 

sion) lst Mtge 6 per cent Bouds, par................00-- 00. 135,000 
The Sonothern Kansas Railway Company ene & West- 

ern Divisiou) 1 t Mtge G ver cen* Binds, par .... 2.22. 923,000 
The Southern Kansas Railway Company natn City & 

Emporia Divi-ion) 2d Mtge 6 per Gent bonds, par......... 301,000 
Wichita & eeenee Rwilway Company 2d Mtge 6 per 

TELE LES AT OL LE AO Oe ML 265,000 
New Mexico a Tele Railroad Comp any Ist Mtge 6 per 

EL  chestde beste beddédd ibeanedhbesmoscuns 2,313,000 
New Mesican Railroad Company 1st Mtge 6 per cent 

iit enh ik tie adatnas ai enalimelhimademenene 1,070,0¢0 


New Mexico & Southern Pa ifie Railroad Company 2nd 


Mtge 6 per ceut Konds, par.............. Os <esuenséeones - 3,692,060 








SS eR OT ECS SE EN TEM Z 80 
Silver City Deming & Pacific Railroad Company lst M:ge ’ enieaneel 
ee REE fle aan $708,000 

Pueblo & Arkansas Vulley Railroad Company - Mtge 
en ED innrdcagedes emeeenbintaceasenaeans --- 1,690,000 
$15,746,000" 


Pledged to secure the five per cent Collateral Trust Bonds : 
California Central Railway Company list Mtge 6 per cent 





STITT inchiehnncainaciiaiieeneiinaien enteentiitamemanemnmes dinene 6,437,000 
Redondo Beach Railway Company 1st Mtge 6 per cent “ 5 
eis ck batch eabitiniaeitnie Ling bbb aedinedidiedl 270,000 
Cuicago Santa Fe & California Railway Compasy (?ekin 
Division) lst Mtge 6 per cent Bonds, par.................. 733,000 
Denver & Santa Fe Railway Company lst Mtge 6 per cent 
PI iinn dine cutnnneeneieinkniteenneeentiibimmeiba 3,106,000 
Lgaven'see h Northern & Southern Railway Company lst 
a Spe I, ante untvcbeecccescebenebeane 646,000 
Pueblo & Arkansas valley “Railroad Company 2d Mige 6 
I CALLE LIL AL ALLA CL 500,000 
St. Joseph St. Louis & Santa Fe Railway Cum wipe Ist 
Mtge 6 per cent Se chncniitcicmsbananecestads -ctcuees 1,907,000 
$13,619,000 


7. Other bonds which are described in the following list, and 
are pledged as therein shown, to wit: 


Rio G ande Mexico & Pacific Railroad Co. lst Mtge. 





SR OS Cs BO cnickccineccoscuncéaqnsectetantegeeneezcees , 6£0,000 
Rio Grande & El Paso Railroad Co. ist Mtge. 6 per cent 

Bonds, par.... eeeetee SOMOS CHSSETEEH SSE HABE EBe Seeeceeesenese ee 500,000 

$5,150,000 

Pledged to secure the four and one-half per cent 

Siokivg Fund Bonds of said Atchison Company: 
New Mexico & Southern Pacific 1st ipa 7 per oa : 

Bonds, Par.cec-cccccee O00 encede pdeausbtins ch ibdesunieeda - $1,185,900 
Pledged to secure the five per cent Shitienain Desde 

of said Atchison Company: 
Kansas City Topeka and Western Railroad Co. 6 a cent 

Be Se ockdcccticnesseescecccnsteneneveccsancep) ceusanenes $630,000 


Pledged to secure the Sinking Fund only, of the 5 

per cent Mortgage Bonds of said Atchison Com- 

pany. 

And the following bonds pledged to the Trustees under the 
Land Grant Mortgage of the said Atchison Company to secure 
moneys lent by the said Trustees to the said Company, viz.: 





Atchison Company’s Guarantee Fund Notes, par.......... $1,000,000 
Atchi on aad 8 6 per cent Sinking Fund Security 
Ds TE i cccad: co: c0ne -<cocennesagcetssamiehéahotnene cone 10,000 
Atchison Sompany’ 85 pe r cent Sinking Fund Bon: is, par.. 124,000 
Atlantic & Pacitic Railrvad Co. 4 per cent Guaranteed 
i. cecceciiceseiueben vicheakeemsennbneetes 371,000 
Elk & —e Railroad Co. 1st Mtge. 7 per cent 
CTE inniatnines eeinioennin bide eink anti able hin eemeeiie 142,000 
Pucblo e 3 ‘Athaneas Valley Railroad Co. 2d Mtge. 6 per ; 
OE I nc cccacsaedah cecsmeecnes eonseenseuseusss 80,009 
The Southern Kansis Rai! way C»>. {manpee & We:tern Di- 
vision), lst Mtg». 6 per cent Bonds, par...... ....-....-.. 455,000 
Sonora Railway Co. Son lst Mtge. 7 per cent Bonds, 
par..... @eeee@ eae@e@een G@aeeereeer+seaa@eaer ee eee en eae+ ee @eeeeeen ee @2@64086482866 509,000 
$2,682,000 


8, All bonds and notes of the said Atchison Company here- 
tofore issued, and, subject to the terms and provisions of the 
said Reorganization Plan, all shares of the capital stock and_ 
bonds of other com»anies now owned or hereafter acquired by 
the said Atchison ‘Company by purchase, exchange or other-- 
wise, 


OBJE°TS AND PURPOSE3 OF THE TRUST AND APPLICATION 
OF THE BONDS. 


All the property conveyed is to be held by the Trustee in 
trust for the uses and purposes hereinafter set forth: 

FirsT.—The said General Mortgage Bonds shall be executed, 
certified and issued for the following purposes: 

1.—To acquire for the purposes of this tr ust, by exchange, 
sale and application of the proceeds or otherwise, the bonds or - 
obligations heretofore issued of the said Atchison Company or - 
of other companies, the payment of the Fr rs or interest 
of which has been guaranteed or assumed in whole or in part, 
by the Atchison Company to the amounts and upon the terms 
and conditions set out in said Reorganization Plan. 

II.—To be sold and the proceeds expended to pay the float- - 
ing debt of the said Atchison Company, and to provide addi-- 
tions to and improvements of its existing railroad, equipment, 
property and transportation facilities, and for any other law- 
ful purpose or purposes of the said Atchison Company, to an 
amount not exceeding at their par value eighteen millions 
~ hundred and thirty-t three thousand four hundred and _— 

ollars. 

III.—To provide for the construction or acquisition of any’ 
extension or extensions of the railroad or branches or for the: 
construction of second or other additional main track of said 
Atchison Company or of any other railroad company whose 
shares are pledged under or covered by the terms of this In- 
denture—to an amount not exceeding twenty thousand dollars 
per a of such extensions and of such additional main 
trac 

SECOND.—The said Income Bonds, subject always to all the 

riorities herein provided, shall be executed, certified and. 
issued to such an amount a3 may be required to carry out the 
provisions of said Reorganization Plan, not to exceed in the’ 
aggregate eighty million dollars. 

THIRD.—The shares of other companies hereby conveyed, 
and any additional shares of the same companies hereafter 
acquired by the said Atchison Company, shall be transferred 
to and deposited with the said Trustee, to be used only in case 
of default and to be held subject to the terms of this Inden- 
ture. 
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ee 
ATCHISON COMPANY VOTES ON STOCKS HELD IN TRUST. 


Until default is made, the Trustee shall execute and deliver | 


to the President of the Atchison Company proxies to vote 
upon any or all shares of stock at any meetings of the stock- 
holders. 

CHICAGO LINE & TERMINAL CO., IN CHICAGO. 

The shares of the Chicago Santa Fe & California Railway 
Company and of the Atchison Topeka & Santa Fe Railroad 
Company in Chicago now covered by the Guarantee Fund 
Mortgage of the said Atchison Company shall be thus depos- 
ited with the said Trustee to hold as aforesaid as soon as all of 
the Guarantee Fund Notes Secured by said Guarantee Fund 
Mortgage shall be paid. 

ATCHISON BONDS AND NOTES TO BE CANCELED. 

Unsecured bonds or notes of said Atchison Company ac- 
quired under the provisions of this Indenture by exchange, 
purchase or otherwise shall be at once canceled. Secured 
bonds or notes of said Atchison Company heretofore issued 


this Indenture. until all the bonds or notes mortgaged or 


out or not needed for the purposes of the railroad may be 


— 


pledged by the same instrument shall be acquired, when they | 


shall be canceled and such instrument discharged of record : 
provided that all the security of the bonds so to be canceled 
will be preserved to the holders of the bonds secured by this 
mortgage. 

BONDS OF OTHER COMPANIES. 

Bonds of other railroad companies acquired before maturity 
under the provisions of this Indenture and of the Reorganiza- 
tion Plan shall not be canceled, but shall be held and dealt 
with by the said Trustee, subject always to all the rights 
expressly reserved to the Directors of the said Atchison Com- 
pany by the terms of the Reorganization Plan, as security 
under this Indenture. 

(The Reorganization Plan contains the following clause: 
‘* All the security of the old bonds will be preserved, so that 
the new bonds will have the protection of all existing liens, 
with the additional security of the completion and betterment 


ee - 





of the properties from the new capital proposed to be raised.” | 


‘** Bonds of other railroad companies heretofore pledged to 
secure the said Atchison Company’s funded indebtedness as 
aforesaid, shall, as soon as relieved from such pledge, be forth- 


security under this Indenture. 
GENERAL MORTGAGE 


_ When Gencral Mortgage Bonds secured hereby have been 
issued to provide for the extension of the railroad or the lay- 
ing of second or other additional main tracks upon the line of 
any railroad company the shares of which or the beneficial 
interest in whose shares are or is hereby mortgaged, said rail- 
road ccmpany sballat the request of said Atchison Company 
issue its bonds secured by mortgage or otherwise to an amount 
representing the cost of such extension or other additional 
main tracks, but in no event to exceed twenty thousand dol- 
lars per mile of such extension or of such other additional 
main tracks: which said bonds shall be deposited with the 
Trustee to be held as security under this Indenture. Other- 
wise, except for the purpose of constructing such extensions 
and other additional main tracks and upon the request in 
writing of said Atchison Company, no such railroad company 
shall add to its bonded indebtedness as existing at the date of 
this Indenture. 
COUPONS TiLL JULY, 1939, ANNEXED 10 BONDS; SUBSE- 
QUENT COUPONS TO BE ANNEXED ON DEMAND, ~~ 
Coupons representing the several instalments of interest 
upon the coupon bonds up to and including the instalment of 
interest payable on General Mortgage Bonds upon the first 
day of July, A. D. 1939, and upon [Income Bonds, payable, if 
earned, on the first day of September, A. D. 1939, shall be 
annexed to the General Mortgage Coupon Bonds and Income 
Coupon Bonds at the time of their issue. Coupons represent- 
ing the subsejuent instalments of interest thereafter to be- 
come payable upon said bonds shall be annexed to the said 
bonds by the said Atchison Company on or after the first day 
of July, A. D. 1939, upon demand and presentation of such 
coupon bonds. The Trustee shall have power to enforce this 
stipulation. 


—_— 2a 


BONDS LOST OR DESTROYED. «5 wx 4 wag 

FOURTH.-—-In case any bond or bonds issued here under are 
mutilated, lost or destroyed, it shall be lawful for the Atchison 
Company, upon terms and conditions to be prescribed by its 
Board of Directors, to issue a new bond or bonds of like tenor 
amount and date and bearing the same serial numbers, and 
the officers of the Company for the time being may sign, and 
the Trustee may certify the same, for delivery in exchange 
for or in lieu of a bond or bonds so mutilated, lost or de- 
stroyed. 

JNTIL DEFAULT, COMPANY TO HAVE A LLJINC IMEJFROMA® 

SECURITIES PLEDGED, — 

SixTH.—Until default, as herein provided, the said Atchison 
Company shall vote upon and receive the dividends upon all 
shares of stock hereby conveyed, and shall receive the inter- 
est of all bonds at any time held by the said Trustee under 
this Indenture. - 

RELEASE OF PROPERTY, SALE OF SECURITIES PLEDGED, 

ETC, 

SEVENTH.— Until default, the Trustee may join in the sale 

of any real estate belonging to the railroad herein mortgaged 


BONDS ISSUED FOR NEW EOAD, &. | 


and not required for use in connection therewith, provided 
that the proceeds of sale or the lands acquired in substitution 
shall be conveyed to the Trustee as security under this Inden- 
ture. Any rolling stock and other movable property worn: 
sold, 
provided it is replaced by other property of equal value, to be 
held as security under this Indenture. 

Until default and continuation thereof as aforesaid, the 
said Atchison Company may at any time during the existence 
of this trust, with the consent in writing of the holders of one- 
third in interest of each class of the then outstanding General 
Mortgage Bonds ard Income Bonds secured hereby, sell any 
of the shares or bonds of other companies conveyed to or 
deposited with the said Trustee, to be held as security under 
this Indenture: and the Trustee shall, if requested, join in 
said sale. 

All proceeds of any such sale of shares or bonds shall be paid 
to the said Trustee, to be held and applied by it, with the 


' approval of the Board of Directors of the said Atchison Com- 
and so acquired shall be held by the Trustee, as security under | 


pany, to the purchase of any of the bonds or obligations of 
the said Atchison Company or of any other company, the 
payment of the principal or interest of which has been guar- 
anteed or assumed in whole or in part by it. 


DEFAULT FOR SIX MONTHS—TRUSTEF MAY TAKE POSSESSION 
OF ROAD. 

’ EIGHTH.—In case of default for six months in the payment 
of principal or interest, or in case of failure for six months 
after demand in writing therefor to pay and discharge all 
taxes, etc., which may be assessed upon the mortgaged prem- 
ises, or to keep said property in reasonable repair and con- 
dition, then, and in any such case, the said Trustee may, and 
upon the demand in writing of the holders of a majority in 
interest of the then outstanding General Mortgage Bonds, if 
such default relates to General Mortgage Bonds, or upon the 
demand in writing of the holders of a majority in interest of 
the then outstanding Income Bonds, if such default relates to 
Income Bonds, or upon the demand in writing of the holders 
cof a majority in interest of either class of said bonds if such 
default shall be in respect of any other payment to be made, 
covenant to be kept or duty to be performed by the said Atchi- 


_son Company. hereunder the Trustee shall enter upon and take 


. 7 . possession of all and singular the said mortgaged premises 
witn ‘ ‘re ¢ S , "aS . yy | . . ; > 

oe So gpa wpe Bees sang nee lini some oe -and property herein mentioned and described, and shall be 
ss ) erms of The Acorganization Filan, a3 | entitled to vote upon and receive the dividends upon said 


shares of stock and to receive the interest upon the said 





bonds held by it as security as aforesaid, and by itself or 
its agents duly constituted, shall have, use, cperate and enjoy 
the said railroad, rolling stock and property and, after deduct- 
ing the expenses of all repairs, alterations and additions, 
and all taxes, ete. [as specified]. and all sums _ reces- 
sary for its indemnification and reasonable compensa- 
tion, shall apply the net income of the said premises and prop- 
erty to the payment of the interest, from time to time, due 
and unpaid, upon the bonds intended to be secured by this 
mortgage in the order in which said interest is payable, 
according to the priorities herein created among said classes of 
said bonds, by the terms of the said bonds or under the pro- 
visions of this Indenture, and may retain and continue such 
possession and use until the whole of the interest of all said 

onds shall be paid, or may procure the appointment of a re- 
ceiver and the application of the net mcome as aforesaid. 
This power of entry may be exercised as often as occasion 
therefor shall arise, in the judgment of the Trustee, pending 
this trust, and the Trustee may continue to exercise the power 
herein granted for such period or periods as it may deem expe- 
dient, unless and until the holders of a majority in interest of 
the then outstanding bonds of the class in whose interest or 
for the protection of which such entry was made shall other- 
wise in writing request. 

DEFAULT FOR SIX MONTHS—ROAD MAY BE SOLD. 

NintH.—And incase of any default as aforesaid, the said 
Trustee may, and upon demand in writing as aforesaid shall, 
cause all of the said premises and property regarded as one 
property and not otherwise, and including the said stocks and 
bonds deposited and held as aforesaid, to be sold at public 
auction, at the City of Topeka, in the State of Kansas. 

Said sale shall be made subject to said prior mortgages, liens 
and pledges hereinbefore named then undischarged, and the 
said Trustee shall, after deducting from the proceeds of the 
said sale the costs and expenses thereof and any costs and 
expenses it may have incurred in or about the execution 
of this trust, and enough to indemnify and save itself harm- 
less from all liabilities arising from this trust, and its reason- 
able compensation, apply so much of the proceeds of said sale 
as may be necessary to the payment pro rata of the interest 
of said General Mortgage Bonds unpaid and of the principal 
thereof whether then or thereafter payable, and shall apply 
the residue ofjsaid proceeds, if any there be, towards the pay- 
ment of the principal and interest of said Income Bonds, and 
shall pay the residue of said proceeds, if any there be, to the 
said Atchison Company, its successors or assigns. 

At any such sale, the said Trustee may, and at the request 
of the holders of a majority in interest of either the said 
General Mortgage Bonds or of the said Income Bonds 
then outstanding shall bid for and _ purchase’ the 
premises and property so sold, at a price not ex- 
ceeding the whole amount due on said bonds then 
outstanding, with interest accrued thereon, together 


with the proper costs and charges of the said Trustee and 
the expenses of the sale, which said bonds to the amount 
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of their par value and accrued interest—on payment in | Trustee which may be required for carrying into effect the ob- 


money of said costs, charges, and expenses, and of any other 
expenses required to be paid in cash—shall be received in pay- 
ment of the price bid either by said Trustee or any other pur- 


| 


chaser. In case of any .such foreclosure sale and the pur- | 
chase by the Trustee of the premises and property so sold, the | 


Trustee, at the request of the holders of a majority in interest 
of said General Mortgage Bonds then outstanding, and as 


their agent, shall proceed to organize a new corporation under | 


the laws of the State of Kansas. with all the rights, privileges, 
grants, franchises and immunities now exercised and enjoyed 
by the Atchison Company. For the purposes of such organiz- 


ation and in all measures and proceedings adopted to effect the | 


jects and purposes of these presents, agrees that no additional 
nds of any of its previous bond issues shall be issued by it 
during the existence of this trust, &c. 
TRUSTEE TO ACI’ AS BONDHOLDER?S DIRECT. 
SIXTEENTH.--Except as to matters the determination of 


which has been by the terms of this instrument left to the 
discretion of the Trustee, the holders of a majority in interest 


of eithef class of bonds hereby secured, in matters relating to 


_the interest of said class of bonds, may from time to time in- 


struct the Trustee, by requisition in writing, as to’ what course 


_the Trustee shall take in enforcing or protecting the rights of 


same, the action of the majority of said General Mortgage | 


bondholders through their agent, the said Trustee, shall be 


' binding upon the minority. Such new corporation shall be — 


organized upon such terms, and with such allowance to any | 


or all other parties interested in said mortgaged premises as 
the holders of amajority in interest of all the then outstanding 
General Mortgage Bonds shall in writing direct. 
DEFAULT FOR SIX MONTHS IN PAYMENT OF INTEREST ON 
GENERAL MORTGAGE—PRINCIPAL MAY BE DECLARED DUE. 
TENTH.—In case of default in the payment of the interest of 
any of said General Mortgage Bonds, which default shall con- 
tinue for six months as aforesaid, then the said Trustee may, 
upon written notice to said Atchison Company, declare the prin- 
ng of all of said General Mortgage Bonds to be due and pay- 
able, and upon the request in writing of a majority in interest 
the holders of the then outstanding General Mortgage Bonds, 
the Trustee shall declare the said principal sum to be at once 
due and payable, and it shall beso held and deemed for the 
purposes of foreclosure and sale by either of the methods herein 
provided, and for all other purposes whatsoever. 
DEFAULT—TRUSTEE.MAY BE REQUIRED TO ACT. 


its cestui que trust hereunder respectively and upon such writ- 
ten requisition accompanied, if said Trustee so elects. with the 
deposit in the hands of the Trustee, of the major part of all of 
the outstanding bonds, in respect of which the requisition has 
been made, in indemnification and support of said Trustee’s 
action, then it shall be the duty of the Trustee for the time 
being to enforce the rights of such bondholders in the manner 
and to the extent prescribed in such requisition; provided, 
however, that said action therein prescribed conforms to the 
provisions of this Indenture and does not impair any rights 
vested under this Indenture in the holders of such minor part 
of such class of bonds as do not join in signing such requisi- 
tion or requisitions, it being the intent of this provision to se- 
cure to the holders of the majority in interest respectively of 
all oustanding General Mortgage Bonds and Income Bonds se- 
cured under and by this Indenture—subject always to the pri- 
orities hereinbefore provided—the same control in prescribing 
the action of the Trustees in any condition of affairs which 
may arise during the continuance of this trust as the holders 
of a majority of the Atchison Company’s stock possessed in 


the management of said Company before such default. 
RIGHT OF ACTION AT LAW OR EQUITY VESTED EXCLU- 


ELEVENTH.—In case of any default in the payment of the 


interest or principal of said bonds, and continuation thereof 
for six months as aforesaid, the holders of a majority in inter- 


est of the said General Mortgage Bonds then outstanding, if | 
such default relates to General Mortgage Bonds, or the holders | 
of a majority in interest of the said Income Bonds, if such de- | 
fault relates to Income Bonds, by an instrument in writing | 
'ers or coupon holders have any right to institute an action at 


signed by them, and on their furnishing to the Trustee reasona- 


ble means and indemnity for the payment of services, expenses | 


and liabilities to be incurred and pertormed in so doing, may 
require the said Trustee to enforce either of the remedies by 
foreclosure or sale above provided in case of such default, or to 
waive any default. If after entry upon the mortgaged pre- 
mises and before the principal of the bonds shall have become 
due, all interest in arrears shall be paid, the Trustee shall re- 
store, re-convey and re-deliver to the Atchison Company all 
the mortgaged property to be held in the same manner as if 
no such default had been made. 

DEFAULT—TRUSTEE MAY ENFORCE ANY LEGAL OR EQUIT., 

ABLE REMEDY. 

TWELFTH. — The rights of entry and sale hereinbefore 
nt ag are intended as cumulative remedies and shall not 
deprive the said trustee or the beneficiaries acting through 
such trustee of any legal or equitable remedy appropriate to 
enforce the provisions of this instrument, provided that all 
such proceedings shall be taken by the mortgagee or trustee, 
its successor or successors in trust, and not by bondholders, 
either individually or collectively. 

DEFAULT—COMPANY WAIVES ALL RIGHTS UNDER RE- 
DEMPTION, ETC., LAWS. 

THIRTEENTH.—The said Atchison Company covenants that 
it will not apply for or avail itself of any injunction or stay of 
proceedings, or plead or in any way take advantage of any 
extension law, stay law, valuation law, redemption law, a 
praisement law, or any other law of any State or Territory in 
which any property covered by this Indenture is or shall be 
located, whether now in force or which may hereafter be in 
force, which may in any way alter, impair or impede the 
rights or remedies of the holders of the bonds issued here- 
under, or of the Trustee, or which shall affect or change the 
time, place, means or mode of perfecting or enforcing such 
rights or remedies. 


DEFAULT ON BONDS HELD AS SECURITY. 


FOURTEENTH.—In case default shall be made in the payment | 


of the principal or interest of any of the bonds held by the 
Trustee as security under this Indenture, the Trustee may in 
its discretion, subject always to all the rights expressly re- 
served to the directors of the Atchison Company by the terms 
and provisions of the said Reorganization Plan and for the 
benefit of the trust hereby created, enforce or procure the en. 
forcement of any of the remedies given to bondholders in case 
of such defanlt by the instrument by which such bonds are 
secured, and if said bonds so in default are secured by mort- 
gage or pledge, the Trustee may, and upon the request in 
writing expressed in the form of an official note of the Board 
of Directors of the said Atchison Company shall, purchase said 
mortgaged or pledged property at any foreclosure or other 
sale, which property so purchased shall be held as security 
under this Indenture. 
COVENANTS TO PAY TAXES, ETC. 

FIFTEENTH.—The said Atchison Company covenants to pay 
all taxes, etc., upon the mortgaged property and to keep the 
same in reasonable repair and condition, to execute any 
futher reasonable conveyances and transfers of said premises, 
whether now owned or hereafter to be acquired, to the said 


SLVELY IN TRUSTEE. 
SEVENTEENTH.—Every holder of the bonds secured here- 
by accepts the same subject to the express understand- 
ing and agreement that every right of action, whether 
at law or equity, under this Indenture, is vested ex- 
clusively in the Trustee, and under no circumstances shall 
any bond or coupon holder, or any number of bondhold- 


law upon any coupon or coupons or otherwise or any proceed- 


ings in equity or otnerwise under this Indenture for the pur- 





pose of enforcing any payment, covenant or remedy herein or 
in said bonds contained, or to foreclose this mortgage, except 
in case of refusal on the part of the Trustee to perform any 
duty imposed on it by this Indenture, in respect of such pay- 
ment, covenant, remedy or foreclosure. 
TRUSTEES—APPOINTMENT, ETL. 

NINETEENTH. —The Trustee hereunder shall in all cases be a 
Massachusetts or New York corporation, having a place of 
business in Boston or in New York. In case of the resigna- 
tion, removal, dissolution or incapacity from any cause to act 
of any corporation, Trustee under this Indenture, a new 
Trustee shall be appointed by the Atchison Company by an 
instrument in writing under its corporate seal, and notice 
thereof given by an advertisement published at least once a 
week for six successive weeks in a daily newspaper of general 
circulation published in each of the cities of Boston, New 
York and London, England, and unless a majority in interest 
of the holders of said General Mortgage Bonds then outstand- 
ing and a majority in interest of said Income Bonds shall, 
within sixty days from the date of such last publication, make 
objection by an instrument in writing signed by them and 
delivered to the said Atchison Company, the said appoint- 
ment shall, at the expiration of said sixty days, be considered 
as assented to and confirmed by the holders of the bonds 
secured hereby. In case such objection by a majority in in- 
terest of the holders of said bonds shall be so made as afore- 
said, the said Atchison Company shall thereupon apply to a 
Court of competent jurisdiction to appoiut as Trustee such 
other Massachusetts or New York corporation having a place 
of business in Boston or New York as to such Court shall seem 
meet. Nothing herein contained shall be held or construed as 
prohibiting the appointment of one or more persons, being 
citizens of the United States, as joint or co-Trustees with such 
corporate Trustee or Trustees. 

No duty shali rest on the Trustee to file or record or in any 
way treat this instrument as a chattel mortgage. The whole 
duty of the Trustee as to filing or recording is discharged 
when it records this mortgage in the manner and place proper 
for mortgages of real estate. 

In case of any default under the terms of this mortgage 
which calls for legal action upon the part of the Trustee, it is 
agreed that the Trustee hereunder shall resign its trust here- 
under so far as it relates to one of the classes of bonds—which 
class being at the option of the Trustee—so that there may be 
a new Trustee substituted or appointed for such class of bonds, 
thus preventing any conflict growing out of the fact that both 
classes of bonds were originally represented by one Trustee, 


[It will be observed that certain articles of the mortgage 
have been omitted entirely in the above extract, but such 
articles contain matters of legal form or details of little inter- 
est to the general reader. In many places, moreover, the 
original articles have been much condensed, but always 
witha view of preserving everything essential to a cor- 
rect idea of the sense and purport of the complete article.] 
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RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE COMPANY. 





. ANNUAL REPORT FOR YEAR ENDING NOVEMBER 30TH, 1889. 





NOVEMBER 30, 1889. 
To the Stockholders : “ 
Your Board of Directors respectfully submit the following 


report: 
exes the past year your company has materially strength- 
- ened its position. Attention has been specially directed to 
unifying the railroad systems ee control, simplifying the 
- classes of your indebtedness, and securing better and more 
harmonious management of your properties. In every direc- 
tion your company has made satisfactory progress. It has 
paid off the floating debt incurred in the purchase of the Geor- 
ia Company stock, acquired 7,134 shares of the stock of the 
eRe & Danville Railroad, taken up $3,429,000 bonds of 
the Georgia Company, and acquired a sufficient number of 
shares of the East Tennessee Virginia & Georgia Railway 
Company to give your company practically a permanent con- 
trol of that property. 


CONSOLIDATED FIRST COLLATERAL MORTGAGE. 


On March 1, 1889, your company executed a mortgage deed 
to secure five per cent bonds amounting in the aggregate to 
$24,300,000, and payable 25 years after date. 
By the terms of the mortgage bonds were reserved for the 
following purposes: 
$5,500,000 to retire the six per cent collateral bonds due first 
day of February, 1897. 

$4,000,000 to retire the preferred stock of your company, which 
is secured by a trust agreement placing a majority 
of the stock of the Richmond & Danville Railroad 
Company in the hands of three trustees, subject to 
the terms of said agreement. 

$4.000,000 to retire the $4,000,000 Georgia Company bonds, 
which are a first lien upon the 40,000 shares of the 
stock of the Central Railroad & Banking Company 
of Georgia held by the Georgia Company. 

$2,450,000 to acquire the outstanding 35,000 shares of the stock 
of the Central Railroad & Banking Company of 
Georgia. 

$1,768,000 to acquire the 44,210 shares of the first preferred 
stock of the East Tennessee Virginia & Georgia 
Railway Co. then outstanding. 

$739,000 to acquire the 7,390 shares of the Richmond & Dan- 

ville stock then outstanding. 

$843,000 until the $5,500,000 six per cent collateral bonds had 

been paid off, or until your company had deposited 
with the Trust Company, subject to the provisions 
of said mortgage, additional securities of the market 
value of $1,250 for every bond withdrawn. 
$5,000,000 of said bonds were sold to pay off the then existing 
| floating debt. 

The object of this mortgage was to provide the means not 
only of simplifying the classes of your indebtedness, but also 
to acquire the control of the outstanding dividend-paying 
stocks above mentioned. When the plan of the mortgage is 
fully perfected, the bonds will be a first lien not only upon all 
of the securities set forth in the lists furnished in the report of 
the Treasurer, some of which are now primarily pledged to the 
underlying bonds specified, but the entire net earnings of the 
three great systems of roads controlled by you will be placed 
behind them. The percentage at which bonds can be issued 
for acquiring the stocks mentioned is such that the issue of 
every additional bond adds to the value of those already 
issued, your company having to pay with other assets the dif- 
ference between the price at which the stocks are bought and 
the amount of bonds allowed to be issued against them. To 
illustrate: The shares of the stock of the Richmond & Dan- 
ville Railroad Company cost $1,686,490, but under the pro- 
visions of the mortgage only $713,000 bonds could be drawn 
against them, the difference of $973,490 going equally to 
strengthen all the bonds outstanding. The report of the 
Treasurer shows specifically the securities now pledged for the 
payment of these bonds. A reference to them and to the pro- 
visions of the mortgage will show that these bonds should 
command the favorable consideration of investors, 


THE PURCHASE OF THE OUTSTANDING STOCK OF THE RICH- 
MOND & DANVILLE RAILROAD CO. 

An important step in the direction of unifying the systems 
of railroads contruiled by your company was taken in the 
purchase of the outstanding stock of the Richmond & Dan- 
ville Railroad Company. our company now owns all the 
stock of thie compary except 256 shares, and has not only 
complete control of the Richmond & Danville Railroad Com- 
pany, but receives nearly all of its net earnings, 


THE PURCHASE OF THE STOCKS OF THE EAST TENNESSEE 
VIRGINIA & GEORGIA RAILWAY COMPANY. 
{By the terms of the agreement under which this property 
was reorganized in 1886, the first preferred stock had the right 
to elect eight out of fifteen directors for five years from the 
date of said reorganization, or until two consecutive dividends 
of five per cent had been paid. It became apparent last year 
that the earnings of this property. were such that the directors, 
in justice to the junior securities, would find it proper to pay 
the full five per cent dividends upon the first preferred stock, 


——— 





and that the right of this stock to elect a majority of the 
board would expire this fall. It was thought wise indie 
to acquire such an ownership of the other classes of the stock 
of that company as would protect your company’s large hold- 
ing of the 1st preferred stock and give you a controlling voice 
in the management of the East Tennessee Virginia & Georgia 
Railway. With this view your company has acquired 19,232 
shares more of the 1st preferred stock in the manner stated in 
the Treasurer’s report, and such an amount of the common 
and 2d preferred stock as will insure your permanent control 
of the property. 
GEORGIA COMPANY BONDS. 

By the terms of the contract for the purchase of the stock 
of the Georgia Company, your company reserved the right 
to take up a large amount of the Georgia Company bonds. It 
has been deemed wise to exercise this option and your com- 
pany now owns $3,429,000 of these bonds. The 40,000 shares 
of the stock of the Central Railroad & Banking Company of 
Georgia held by the Georgia Company is pledged for the pay- 
ment of $4,000,000 Georgia ~— bonds, which bonds are 
a lien upon this stock prior to the fien of your consolidated 
five per cent bonds. By depositing these bonds under the 
terms of the consolidated first collateral mortgage, your five 
per cent bonds become a first lien upon these 40,000 shares, 
and are thus given an additional value. 

For the details and the less important transactions of the 
year, your attenticn is invited to the report of the Treasurer. 
It is worthy of note that your cash income during the year 
exceeded your annual fixed charges and expenses by $033,- 
806°91, and that $134,550 will be added to this sum when the 
coupons on certain bonds mentioned by your Treasurer 
accruing during the year are paid, giving your company a 
net income of $668,356°91. The income of your Company, it 
is expected, will be materially increased in the future by 
interest on bonds and dividends on stocks in your treasury 
not now productive. 

Your Board of Directors feel that you are to be congratu- 
lated upon the progress made during the year and the outlook 
before your company. 

The physical condition of your properties has been greatly 
improved, more rolling stock and equipment has been bought, 
and the increase of business offering to your system is great. 
As liberal as has been the increase of equipment, it has not 
kept pace with the increase of business, ae | from all of your 
lines of railroad comes the demand for more engines and more 
cars. 

Rival railroad interests have seen fit to attack your com- 
pany in the courts and before the legislatures of several of 
the States through which your roads run. A full and free 
discussion is all that is needed to convince the people that 
your interest and theirs are identical, and that profit can only 
come to you through the prosperity and development of the 
country traversed by your roads. It is the policy of your 
company not only to furnish to its patrons better and more 
efficient service, but to pursue a wise and liberal policy in 
developing the industrial resources of the territory adjacent 
to your lines. No antagonism should extst between your 
company and the people, and that which now exists will be 
removed by the development of its plans. Itis confidently 
asserted that no instrument of progress yet devised will con- 
tribute as much to the prosperity of the South as the system 
of roads brought together by your company. 

NEW LINES OF RATLROAD, 

Many of the roads now projected in the South are necessarily 
at some point feeders to your system and should be encour- 
aged. Even those which parallel a part of your lines will 
feed your system at other points, and the increase of business 
arising from the increased prosperity of the country your lines 
traverse, will more than make up for any loss occasioned by 
the building of new roads. The strength of your system is 
based upon the fact that the three great properties you control 
are supplemental to each other, that they control the best 
lines, through the most populous and growing sections of the 
South, reaching nearly all the cities and towns of importance 
and with privileges and terminal facilities that no new lines 
can now purchase. The great bulk of all the business of the 
cities and of the country reached by your roads must necessarily 
be handled by your system, and it must get the greater part 
of all increase of business occasioned by the building of new 
lines, 

BMALL CAPITALIZATION OF YOUR SYSTEM. 

Your attention is especially invited to the very low capitali- 
zation of your properties. e Treasurer has prepared some 
interesting and instructive tables on this subject. The aver- 
age of your bonded debt and fixed charges as of Nov. 30, 1889, 
with all your leases capitalized on the basis of six per cent, as 

ou will see by reference to the Treasurer’s report, is only 
319,666 per mile, and the average stock capitalization out- 
standing, including all your own stock, is only $16,320 per 
mile. Your company already owns the greater part of the 
high-priced stocks in your system, practically all of the Rich- 
mond & Danville, 84,232 shares of the Ist preferred stock of 
the East Tennessee out of a total of 110,000 shares, and 40,000 
shares of the stock of the Georgia Central out of a total of 
75,000 shares. Your directors believe that your system can be 
so unified and simplified that its capitalization will not exceed 
$20,000 per mile in bonds, and $12,500 per mile in stock, giv- 
ing a total of $32,500 per mile on a system of 7,520 miles, 
which earned during the last fiscal year $28,274,171 13 gross; 
$9,776,152 26 net; and $1,925,186 53 above all fixed charges, 
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It is interesting to note here the capitalization per mile of 
the different groups of roads in the country taken by your 
Treasurer from Mr. Poor’s Manual for 1889. It will be seen 
that the capitalization of the Southeastern group, where your 
system lies, is the lowest in the country. It is only $41,859, as 
against $121,247 of the middle group,which is the most heavily 
capitalized, and $48,078 of the Southwestern group, which is the 
lowest except the Southeastern. Your system, as above shown, 
is capitalized at only $37,064 per mile, which is $4,295 less, 
than the Southeastern group. And this notwithstanding the 
well-known fact that your company controls the best and 
most costly properties of that section. 

In many instances your company holds only a majority of the 
stock of the railroads it controls. The holders of the outstanding 
stock are entitled to their pro rata share of the net earnings of 
these roads. Whenever astock is acquired, the dividend upon it, 
instead of being paid out by your railroads, comes into the treas- 

of your company for your benefit. In view of these facts you 
will readily appreciate that when your company takes in stock 
or securities of the properties it controls and issues its own 
stock against them, it is in no sense ‘‘ water” of your stock. 
On the contrary, in many cases, it results in an actual reduc- 
tiom of capitalization, and in all cases adds to the strength of 
your company and the value of your stock. 

The effort of your company should be directed towards fur- 
ther unification of your system, so that in the end all the net 
earnings of your railroads will find their way into your com- 
pany’s treasury and thence to you. With the smell capitali- 
zation of your railroads and the progress that has been made 
towards a unification of your system, coupled with the 
increase of business.and the promise of rapid development in 
that portion ef the South through which your lines run, your 
‘directors feel that the day is not distant when your praperty 
should take rank among the dividend-payers of the country. 
You should understand that during the year it has beem nec- 
‘essary for your company to incur theavy obligationsand to 
make a large increase in’ its stock, but that now it has gained 
a position of stability and power it never had before, and that 
it can tuke in the futcre its own time to perfect its system. 

Printed reports.of the various companies controlled by the 
Richmond & West Point Terminal Railway and Warehouse 

















SIX PER CENT COLLATERAL TRUST BONDS $5,500,000. 
DATcD FEBRUARY ], 1887. Due FeBRUARY 1,1897. 
CENTRAL TRUST COMPANY OF N. Y., Trustee. 

LIST OF SECUR'TIES DEPOSITED WIfH TRUSTEE TO SECUR E 
THESE BONDS. 





| Valuation 


| for Purp ses vy this 
Par Value. | Valuedat | Stoeks and Bonds, Agreemen’. 
| Conveyed. res. ijk 


| 7 4 Aggregate. 











$1,760,900) $3,521,800 17,609 shs. capital stock 
Beit §& ea 200} $3,521,800" 
6,000,000! 6,000,000 60,000 shs. Ist pfd.stock; 
of E. T.Va.& Ga. Ry.Co. 80} 4,830,000« 
1,000,000, 500,000 10,600 shs. com. capital 
| st’k Col.&G@’ ville RR.Co. 25 250,000% 
3,100,000 1,000000 She capital stock 
a 


. Midiand Ry Co..... 50; 1,550,000 
1,000 500 10 shs. pfd. stock of Col. 
| & Greenville RR. Co...| 35 350 


1,325,000 1,325,000 1,325 1st consol mortg- 
bonds West.N.C.RR.Co. 75 993,750 
4,110,000 1,644,000 4,110 2d ary” bonds 

Western N. C. RR. Co.. 20 822,000 


$17,29€,900| $14,541,300: | | $11,937,900 
FIVE PER CENT CONSOLIDATED FIRST MORTGAGE 
TRUST BONDS. 
AMOUNT IssvuED $5,708,000, DATED MARCH 1, 1889. DUE MARCI 
1, 1914. 
CENTRAL TRUST CO. OF NEW YORS, Trustee. 


LIST GF SECURITIES DEPOSITED WITH TRUSTEE UPON 
WHICH THESE BONDS ARE A FIRST LIEN. 
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Valuation 
for Purp 88 of this: 
Agreement, 





Par Vatwme. 
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| 
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Valued al | Slocks aaaj Bonds 
| Conveyed. 
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| 
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Cent | Aggregate. . 


30, $3,597,000 














$11,990,000 $¢4496,500 119,900 shs. capital stock 
of the Georgia Co...... 
































Company, giving their operations in detail for the past year, { 1,300,000 = G50,000 13,000 shs. Char. Col. & sah 
are on file in theeffice of the company and will be furnished geaeeel 26 eens ee |. 50 eanese 
to the stockholders upon application therefor ene mon "ea. Seeaeee Te Oa... 235 
—n 3,160,000, 158,00081,600 chan com. capital |) 
7) rs 3,160, 8,000 31,600 shs. com. capital 
JOHN H. INMAN, President. stk.WesternN.C.RR.Co| 10 316,000 » 
3,160,000: 316,000 31,600 sks. pfd. stock of 
lee — sealant an N. C. no ™ 10) 316,000 : 
— ” — — " ~ 370, D5, 700 shs. capital stoce 
INCOME AQC&HUNT YEAR ENDENG NOVEMBER 30, 1229. of Ga. Pacitic R’y Co... 20) 874,000 » 
Revenue. 1,397,000: 349,250 ery a ey? of Ga. : 
Dividends on Richmond & Danville R®. stock............. 61,715 0 acitic Railway Co... .. 20 279,400 9 
Dividends on Ci argoite Col. & Aug. RR stock............. otra 14 00 215,000. 107,500 215 2d mortgage bonds 
Dividends on East Fenn. Va. & Ga. 1lstipref. Dec.,’88 ... 325,000 00 | Asheville & Spartanb’g 
Dividends ou Kast Lenn. Va. & Ga. 1st pref. Nov.,’8Y.... 421,160 00 | BR. Co....-... Joeneetes | 50 107,500 » 
Dividends on Georgia Company steCK.-....2.......22..0-- 120,00 00 1,040,000 104,000 10,400 shs. capital stock | 
Interest on Ga. Ca. collateral trust bomils. .........2...2.. 16,325 66 | of Asheville & Spartan- i 
Interest on Va. Midland Ry. Co. genl. mige. bonds... 2.500 00 a mange QUrs RR. Co...........- 10 104,000 
Interest ou the Ga. Pac. Ry, Co. 2d consolidated bonds... 75 00 625,000 312,500 625 income bonds Wash. | 
Interest on the Knexv. & Augusta RR. 1st wtge. bonds.. 6,000 00 | | Ohio & Western RR. Co.) 50 312,500 » 
‘Coupons on bonus owned by this Cul paDYy lat ured dur- 1,500,000 150,000 15,060 shs. capital stock ‘ 
ing past year, but mot collected.............22.-20.0000-- 134,550 00 | | Of Wash. Ohio & West- 
_ erp Railroad Co........ 10; =: 150,000 
SSS KATIE RATE REE ELT A OR $1,565,469 63 315,000 236,250 315 general mort. bends 
, ; | Nertheastern RR. Co. 
Expenses. of Ga , 60 189 000 
Unaterest on 6 per €emt:Col. trust bonds....... $361,920 00 120,000, 30,000 1,20@.shs. eapital stock of ite 
Enterest on 5 per cent Coil. trust boids....... 73,: 82 03 | Northeastern RR. Co. 
Dividends ou pietersed stock ..........--..-. £49,837 50 gp Oe 25 30,000 > 
Lnterest{ou uniunded debt............... .ecce 136,294 95 300,000) 30,000 3,000 shs. capital stock sh 
So GI nk 6 co db sndctviceccccctéce 75,078 27 & M. RR.Co.......... | 10 30.000 
708,100! £416,200 7,081 shs. capital stock’ 
i i aideaiiae 897,012 75 | | R. &D. Railroad Co..... 200} 1,416,200 - 
| eee —_—_ 
Mat revenue for the POR. ..ccc cscs ccccccccccccccccccccccece $668,336 91 | $30,670,100 $8,946,700 | $8,606,600 
Profit and Loss Ascount. as ; ae . - 
e Q ~ . » . e 
Balance to debit this accaunt November 30th, 1888...... $315,510 54 nese y oY mga lien on the securities deposited to 
BEREry Charaes Garis FOOP .ocicccsccccccccdwe soceccececss 3,300 48 secure the $9, ’ Six per cent collateral trust bonds secured 
by mortgage » — Central Trust Co., Trustee, dated Feb. 1, 
, 318,811 02 é Hes onc 1lditi i Dat : . 
Credit net revenue for the year. ...........-c2. cece ccecces 66~,356 91 - a aoe am sdeneonal lem upon “0,00% shares 





Balance to credit November 30, 1889...........-.. eeccccee _ $349,545 89 








Rickmond & Danville stock, subject to the pref. steck trust 





agreement dated Dec. 6, 1886, aud supplemental trust agree- 


) ment of Sept. 30, 1887. 


STATEMENT OF STOCKS AND BONDS ISSUED AND OUTSTANDING ON THE RAILROAD SYSTEMS CONTROLLED BY 
THIS COMPANY, INCLUDING SECURITIES IN TREASURY OF THIS COMPANY. | 





| STOCKS, 




























































































{i f 
; | i BoNDS_AND GUARANTEED STOCKS, —— 
Per | ) Per || Per. arges. 
Amount, : Amount, : {| , 
| _ ie. 1 Mile. | Mile. 
Richmond & Danville System, |3,289'¢ | | | i 
0 DM hiGetivcceestennaneuas 1,291,450 ,062 
Less owned, or controlled through _— rane wend | 
PT cpmvesdnn canvcosee jidiecakéee 5,967,250 | 3,237,100, 
Total outstanding............. | $35,324,200'$10,737 | | $75,325,250 $22,896, $33,633 $3,623,000 
East zeun. Va. & Ga. System.. 1,628-1! | | | | | 
SP iiuisnsnetecsddccductees ‘$66,434,92 ) 
' Less owned.......- ho Ria Te geen ° 6314500! ‘eam a | 
: i ‘| | 
Total outstanding............. | $60,090,425 $36,908 | | #35,164,000'821,598!'858,506 $1,951,150 
Coniral RE. of Ga. System... 2,603-0 | oa 
ape e ‘$20,950,2 | | 
Less owned, or controlled through rere | mer 
POGNEUEA nts atavenece peeeseenehaye 11,135,761 | | 4,935,300 
‘ , 
1% otal outstanding............. $9,814,502 $4,546 | | $40,836,600 $15,688 $20,234 $2,501,687 
cS 7,520°9 '$105,229,127 $13,991 | '$151,325,850 $20,120 '$34,112' 8,075,837 
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STATEMENT OF STOCKS AND BONDS OUTSTANDING ON THE RR. SYSTEMS CONTROLLED, EXCLUSIVE OF SECURITIES HELD 
IN TREASURY OF THIS COMPANY, BUT INCLUDING THE COMPANY’S SECURITIES ISSUED. 












































STOCKS. "BONDS AND GUARANTEED STOCKS. | | Annual Per 
Miles. _ | ~ | Total. | PP ts eee 
1 Per ; | Per | Charges. ile. 
Amount. Mile. Amount | Mile. | | 
* 4 | | , » . . + | . 
Richmond & Danville System. . .:3,289°3' = ¥ ~ $ | # S$ | | § 
Outstanding Securities. ..... leatsnediin 35,324,200 75,325,250 | | 
Less owned by R. & W. P. Co.......... | 25,463,113 _ 9,156,00 * phe - ie 
Not owned in R. & W. P. System...... _ 9,861,087 2,997 | 66,169,250 20,116 23,113 3,623,C00 1,101°2 
, | | 
East Tenn. Va. & Ga. System... .'1,628°1| ; | | 
Outstanding Securities................. 60,090,425 35,164,000 | | 
Less owned by R. & W. P. Co.......... | 8,423,300 P n 300,000 i 2 | 
Not owned in R. & W. P. System...... | | 51,567,125 31,673 ——~— | __ 34,864,000 21,401 53,074 1,951,150 1,193°4 
Central RR. of Ga. System...... '2,603°0) | | 
Outstanding Securities................. | 9,814,502 40,836,600 i | 
Less owned by R. & W. P. Co.......... | 4,000, me | 
Not owned in R. & W. P. System......! 4,814,502 2,233 40,836,600 15,688 | 17,921 2,501,687 961°0 
I. oon ev enintitcegnhamsechevenins .|7,520°9| 67,242,714 8,940 | 141,869,850 18,863) 27,803 8,075,837 1,073°8 
Securities R. & W. P. T. R’y. & : | | } 
W. H. Co. Outstanding...... Beil | | 
Ga. Co. 571,000, | 28,550 
(PL. <ccadkneesneedecsendets $5,000,000 6 5,500,000 | 330,000 
i i¢isibres -neerenmaenease 50,503,528 5% 5,708,0C0; | 285,400 
| | 55,503,528 2,941,666, 14,720,666, | 156,460 
| | 122,746,242 16,320, | 156,590,516 20,820) 37,140 8,876,247 1,180.* 





* On the basis of 6 per cent fixed charges are equal to capitalization of $19,666 per mile. 


‘STATEMENT SHOWING THE AVERAGE CAPITALIZATION PER 
MILE ON THE RAILROAD SYSTEMS CONTROLLED BY 
THIS COMPANY AS OF NOVEMBER 30, 1889, AND 
THE RAILROAD SYSTEMS OF THE 
COUNTRY FOR 1888. 





Stocks  Bondsd. Tot.Si’cks 
Per Mite. Leases. & Bonds 
Per Mile. Per Mile. 

















STATEMENT OF EARNINGS, ETC., OF RR. SYSTEMS CONTROLLED 

















Richmond & Dan. | 
RR. Co. year end- 
ing Sept. 30, 1889) 5,299,869 2,291,377 1,548,996 742,381 
East Tenn. Va. & Ga. 
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Gross K’rns Sur plus 
including Net Vized over fix-| Deficit. 
Int.on In-| Earnings Oharges. ed char- 
vestments. «ges. 
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Capitalization of the roads owned and Ry. Co. Year end- 2 | 
controlled by Richmond & West Point ing June 30, 1889.' 5,310,569 1,935,903 1,357,795 578,107 
Terminal Railway & Warehouse Com- | Central RR. & Bank- | 
DE emslesivée cedsacenecstenes Hassedsedess 13,991 20,120 34,111 ing Co. of Ga. Year 
end. June 30, 1889, 5,753,661 2,437,395 1,653,729 783,665} 
Capitalization of the roads owned and ns cuaaies '16,364,100 6,664,675 4,560,521 2,104,154) 
controlled by Richmond & West Point 
Terminal Railway & Warehouse Com- ) AUXILIARY ROADS, EXCLUSIVE OF ABOVE, 
pany, including all of its stock and - 
funded and unfunded debt............... 16,320 20,820 37,140) Richmond & Dan. 
System. Year end- | 
ing Sept. 30,1889 6,362,903 1,545,099 1,919,589 ‘374,490 
Poor’s Manual shows the following aver’ ge East Tenn. Va. & Ga. 
capitalization for 1888 of the roads of | System. Year end- - | 
the country: | | ing June 30, 1889 § 2,159,850 603,722 520,682 83,040 
eC .. ccstcabbssnennense 33,061 22,536 55,597 Central RR. of Ga. 
Middle m ” eeignaseceds bitevibiee 58,960 62,307 121,267, System. Yearend- 4 
CC a eee 24,742. 25,643 50,385 ing June 30, 1889 3,387,315 962,654 850,172) 112,482 
es as, Misebeseetenseth 21,992, 19,367) 41,359 a y 
See. VOR. coswcccsecee seses .see-| 23,153) 28,950 52,103 Total auxiliary | j 
Southwestern OOO EE TEN | 24,006 24,072, 48,078 | TE 11,910,070 3,111,476 3,290,444) 178,967 
SD = © -sesten Wenbesneeese \---| 21,218! 28,514| 49,732 | 
Pacific ducting diene 2... 31,826 25,976) 57,862. Aggregate...... 28,274,171 9,776,152 7,850,965 1,925,186, 











THE COLORADO FUEL COMPANY. 


Ja LL 
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APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


3 Eee 


NEW YORK, November 16, 1889. 

The Colorado Fuel Company was incorporated under the 
laws of the State of Colorado, November 13, 1883, and reor- 

ized, with increased capital, April 1, 1888. 

OFFICERS—J. C. Osgood, President; Dennis Sullivan, Vice- 
President; D. C. Beaman, Secretary; C. H. Parmelee, Assist- 
ant Secretary: S. N. Wood, Treasurer. 

DrrecTors—J. C. Osgood, Dennis Sullivan, S. N. Wood, H. 
R. Wolcott, J. V. Dexter, W. H. James, Chas. H. Toll, W. H. 
Male, George H. Prentiss. 

Capital stock authorized, $5,000,000, cf which $4,195,000 has 
been issued and paid for in full; the par value of each share is 
$100; registrar, Atlantic Trust Company, New York; transfer 
agent, D. R. Stanford, 18 Broadway, New York. 

The bonded indebtedness of the company authorized is $1,- 
200,000, of which $300,000 has been issued and sold; the re- 
maining $900,000 is held by the trustees, and by the terms of 
trust deed can only be issued to pay for newly-acquired prop- 


e ’ 

"The general office of the company is at No. 1657 Larimer 
a Denver, Colorado; New York office, 18 Broadway, New 
York, 

The company controls 16,156 14-100 acres of coal lands, of 
which 14,880 16-100 acres are owned, 720 acres leased, and 
os 98-100 acres partially paid for under contract for pur- 
chase. 

The following is a general description of the company’s 
property: 

Mine No, 1.—Anthracite, Gunnison County, Colorado, on 
the line of the Denver & Rio Grande Railroad, 330 miles 
southwest of Denver; 720 acres of anthracite coal land, with 
a developed mine, including breaker and machinery, having 
a capacity of 300 tons per day; operated under a lease from 
the Anthracite Mesa Coa] Mining Company. 





MINE No. 2.—Mitchell, Weld County, Colorado, on ge line 
of the Denver Utah & Pacific we (owned and oper- 
ated by the Chicago Burling ton & Quincy Railroad Company), 
20 miles north of Denver; 555 98-100 acres (domestic coal); 
mine opened and equipped for a capacity of 500 tons per day. 
This property was purchased from the Mitchell Coal & Land 
Land Company at a fixed price, but under a contract provid- 
ing that payment should be made at the rate of 5 cents per 
ton as coal is mined, so that the company has not yet acquired 
a fee simple title. 

MINE No. 3.— Rouse, Huerfano County, Colorado, on the 
line of the Denver & Rio Grande Railroad and Denver Texas 
& Fort Worth Railroad, 183 miles south of Denver; 4,242 11- 
100 acres (domestic coal); two mines have been opened and 
equipped for a capacity of 2,800 tons per day. The work of 
opening these mines was commenced April 1, 1888, and the 
first coal was shipped September 10, 1888, 

MINE No. 4.—Sopris, Las Animas County, Colorado, on the 
lines of the Denver & Rio Grande Railroad and Denver 
Texas & Fort Worth Railroad, 215 miles south of Denver: 
3,226 80-100 acres (steam, gas, coking and smithing coal); 
mine opened and equipped for a capacity of 1,400 tons per 
day; operations commenced November, 1887, and the first 
coal shipped January, 1888; 100 coke ovens, capacity, 150 
tons coke per day; ovens were completed September 1, 1888. 

MINE No. 5.—Coalridge, Garfield County, Colorado, on the 
lines of the Colorado Midland Railway and Denver & Rio 
Grande Railroad, nine miles west of Glenwood Springs; 
2,191 22-100 acres (domestic coal); a mine is now being opened 
and equipped for a capacity of 1,000 tons per day and will be 
in operation by September 1, 1889. 

RoaD CANYON.—Las Animas County, Colorado, on the lines 
of the Denver & Rio Grande Railroad and Denver Texas & 
Fort Worth Railroad, 198 miles south of Denver; 1,679 37-100 
acres (domestic and gas coal). This property is favorably 





| Situated and can be developed at any time when it is thought 


advisable to enlarge the company’s mining operations. 
CoaL BAsIN.—Pitkin and Gunnison counties, Colorado, 


) 25 miles south of Glenwood Springs; 3,540 66-100 acres (steam, 


| coking, smithing and gas coal). The coal is considered the 
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best coking coal in the State. It will require 16 miles of rail- | 

road to connect this property with the Denver & Rio Grande | 

Railroad and Colorado Midland Railway at Carbondale. Three | 

companies have been organized, and surveys have been made 

for three different lines of eect J which would make this | 

property accessible. It is probable that a railroad will be) 
uilt the coming year. 

DENVER YARD.—Storage sheds for anthracite coal, with 
elevating and re-loading machinery, located on ground leased 
from the Burlington & Colorado Railroad Company. Capacity 
of sheds, 13,000 tons. Retail business, with city and yard 
office, coal wagons, scales, etc. 

Total capacity of mines, 6,000 tons of coal and 150 tons coke 

r day. 

P The ets have been carefully prospected, and are known to 
contain not less than 200,000,000 tons of merchantable coal. 
The company owns the surface as well as the coal rights to the 
foregoing lands, with the exception of 160 acres of surface at 
Rouse. The company’s mines produce the best qualities of all 
the different nm of coal required for every purpose, and 
are so located as to supply all the markets which draw their 
coal supplies from Colorado, including Kansas, Nebraska, 
Texas, Colorado, Montana, Utah and California. Shipments 
are made on the lines of the Chicago Burlington & Quincy 
Railroad, Chicago Rock Island & Pacific Railroad, Missouri 
Pacific Railroad, Union Pacific ne tah Kansas Pacific Rail- 
road, Denver & Rio Grande Railroad, Atchison Topeka & 
Santa Fe Railroad, Denver Texas & Fort Worth Railroad, 
Colorado Midland Railway, Southern Pacific Company, Cen- 
tral Pacific Railroad, Houston & Texas Central Railway, 
Texas & Pacific Railway, Guif Colorado & Santa Fe Railway, 
International & Great Northern Railroad, Fort Worth & Rio 
Grande Railway, Austin & Northwestern Railway, San Anto- 
nio & Aransas Pass Railway, St. Louis Arkansas & Texas 
Railway, all of which reach territory which must draw its 
fuel supplies from Colorado. 

The Mniinate from its inception has been successful and 
profitable. Prior to April ist, 1888, the business was confined 
to the purchase and sale of coal mined by others. The net 
profits for the year ending June 30th 1889, were $230,673 44. 

The net earnings of the company for the four months of the 
current year, viz.: July, August, September and October, 1889, 
have been $112,241 54. 


STATEMENT OF ASSETS AND LIABILITIES JUNE 30TH, 1889 


ASSETS. 
{nvestment accounts — 
ee eee $3,699,116 24 
Mines and equipment................--... 561,603 04 
The Colorado Supply Company stock.... 25,200 00 
$4,285,919 28 


$29,854 68 
5,881 71 





Cash assets— 




















8 
Uneollected accounts (including June 
Es acces ehaceecdbanhtbasnatads 68,644 63 
Mine — cash deeaucsteshieenesmeewand 43,998 04 
IN «ccc c cddesecsbeeesaesusosesee 22,447 00 
ED SE, oc Kociwddadessese viitaddencatiiéls 29,691 2 
Mine cashiers.......... EEL EIEN 2,809 28 
203,326 63 
$4,489,245 91 
LIABILITIES. 
Capital stock issued.................--seee $4,005,000 00 
Burplus SCCOUNE. ........2.2.-.cccccsccccces ; 13,793 57 
General mortgage bonds.............-...--- 300,000 00 
Real estate sinking fund.................... 20,206 90 
Equipment sinking fund.................... 40,413 80 
4,379,414 27 
~“ ees : - y . 
Inpaid accounts (including June pay-ro . 
CD fi pate cecadenniehattaeees 69,781 64 
Dividend, payable October 10th.......... 40,050 00 
109,831 64 
$4,489,245 91 


Since the close of the business year, June 30, 1889, four 
hundred (400) shares of stock, par value $40,000, have been 
issued in payment for additional coal lands; and fifteen 
hundred (1,500) shares of stock, par value $150,000, have been 
issued in payment for thirty-seven hundred and fifty (3,750) 
shares—a controlling interest—of the capital stock of the 
Southern Colorado Coal Company, making the total issue of 
the Colorado Fuel Company’s stock at this date forty-one 
thousand nine hundred and fifty (41,950) shares, par value 
$4,195,000 common capital stock of this company. 

Application is hereby made to have listed upon your Ex- 
change the $4,195,000. 

J. C. OSGOOD, 


President of the Colorado Fuel Company. 


The committee recommended that the above-described 
$4,195,000 common capital stock be admitted to the list. 


Adopted December 24, 1889, 

—Messrs. Grant Brothers and Turner, Manuel & Co.offer and 
recommend to investors at par and interest the unsold balance 
of the 6 per cent first mortgage bonds of the Spokane Falls & 
Northern Railway. They state that the road is finished, now 
running from Spokane Falls to the Columbia River, and is 
earning more than the fixed charges. 

—The Metropolitan Savings Bank, No. 1 Third avenue, has 
declared its 73d dividend. 

















—Messsrs. Coffin & Stanton put before our readers a large 
list of city bonds, upon which they will pay interest on and 
after Jan. Ist, 1890. 


Lhe Commercial Times. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, December 27, 1889, 

The Christmas holidays, though warm for the season, were 
very pleasant, and promoted an active trade in holiday goods. 
It is said that the amount of buying not only exceeded all 
precedents, but all anticipations, This reflects a healthy state 
of private finances among the masses, and points to a prosper- 
ous period of general trade in the spring season which is 
about to open. 

Lard on the spot has taken a lower range of values, without 
stimulating business to any material extent, and the close is 
only moderately active at 5-75c. for prime city and 6°1214@ 
6°15c. for prime Western, with refined for the Continent quoted 
at 6°10@6'50c. The speculation in lard for future delivery has 
been fairly active, but this was due tothe pressure from sellers, 
under which prices have steadily given way. The close, how 
ever, is rather steadier, especially for the distant options. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Satur. Mon. Tues. Wed. Thur. Fri. 
January delivery ....... G. 6°21 6°18 6°18 b> 14 6°10 
February deliverv ..... c. 6°28 6°26 6°24 S 6°22 6°20 
March delivery..........c. 634 632 631 a 628 6°27 
May delivery........... c. 6°42 641 6°40 eo 6°37 6°37 


Pork has been dull, and at the close prices are somewhat 
unsettled at $10 25@$10 75 for mess, $9 50@$9 75 for extra 
prime and $11 50@$13 for short clear. Cut meats have re- 
lapsed into dulness, and prices are in some cases easier, 
Quoted: Pickled bellies 5@61gc., according to weight ; 
pickled hams 81g@8%{c. and pickled shoulders 444@4%%c.; 
smoked hams 914@ 93¢c., smoked shoulders 514@51lgc. Beef 
quiet: extra mess $6 75@$7 25 and packet $7 75@$8 25 per 
barrel; India mess $13 50@$14 50 per tierce. Beef hams 
fairly active at $12@ $12 25 per barrel ; 350 bbls. sold to-day at 
$11 at the West. Tallow is lower at 41c. and closes weak. 
Stearine is quoted at 67,@7c. for Western and city, and oleo- 
margarine 514@5%gc. Butter dull at 19@29c. for creamery. 
Cheese steadier but quiet at 914@101éc. for State factory, full 
cream, 

The coffee market has been quite unsettled by the course of 
exchanges. The business on the spot has been quite mode- 
rate, and No. 7 Rio closes nominal at 17c. Of other grades 
the sales to-day include Timor to be shipped at 211gc. The 
speculation in Rio options has met conflicting influences. To- 
day the opening was depressed, under Havre reports, 
but the close was firmer on Rio reports, with sellers as 
follows : 


January...... ty, Se . ee ey ER 16°C 50. 
February ....15'°80c. | May..............16°006. | August.......... 16°106. 
Bées cons 15°85¢e. | June....... - .--. 16 OC oe. | September.... .. 16°15¢c. 


—a decline of 10@15 points for the week. 

Raw sugars at some decline have been more active, closing 
at 47,c. for fair refining Cuba and 5%c. for centrifugal, 96 
deg. test; but the close is quiet at these prices. Refined sugars 
are also lower, under the rivalry of competing sellers, and 
standard crushed closed at 73gc. and granulated at 61¢c., but 
at these prices the market closed steady. There was no tea 
sale this week. 

Kentucky tobacco has been quiet. The sales for the week 
are only about 300 hhds., of which 200 for export, but prices 
are steadily maintained. The movement in seed leaf has been 
slow, aggregating only 870 cases, all from the crop of 1888, as 
follows: 180 cases New England Havana, 16@40c.; 240 cases 
Pennsylvania seed leaf, 81g@10c.; 150 cases State Havana 124¢ 
@ 14c.; 150 cases Wisconsin Havana, 10@12c., and 150 cases 
sundries, 534@371¢c.; also, 500 bales Havana, 70c.@$1 15 and 
225 bales Sumatra, $1 10@$2 15. 

On the Metal Exchange Straits tin has further declined, but 
closes about steady at 21c. on the spot and 21°05c. for March. In- 
got copper is slightly dearer at 1414c., but very quiet. Domes- 
tic lead is easier and closes dull at 3°85c. The interior iron 
markets are reported quiet, but higher prices are expected 
soon. 

Spirits turpentine is more active and closes firm at 4@ 
441¢c, Rosins are dull and unchanged at $1 20@$1 25 for 
strained. Refined petroleum is unchanged at 7\¢c. in barrels 
and 9°70c. in cases. Naphtha 8°10c., and crude in barrels, 7°80c. 
Crude certificates have varied but little and close at $1 0344@ 
$1 085. 
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In addition to above exports, our telegrams to-night also : 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
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COTTON. | 
Fripay, P. M., December 27, 1889. 





































































































































































































THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, which are prepared for our special use by Messrs, 
from the South to-night, is given below. For the week ending | Carey, Yale & Lambert, 24 Beaver Street. : 
this evening the total receipts have reached 248,408 bales, Cai —, 
against 252,256 bales last week and gs ey gets ey Ou Shipboard, not cleared —for pes. 
week, making the total receipts since the ist of Sept., o| pee 87. te ‘ ng 
4,118,079 bales, against 3,629,971 bales for the same period of " srtlain, |France.| roretmn| Yotae. | Total, | Stock. 
1888, showing an increase since Sept. 1, 1889, of 488,108 bales. 

— New Orleans...| 35,295 | 18,359 | 14,875! 2,175| 70,704| 266,126 

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs. | Fri. | Total. | Mobi.e......... 9,500 | None.| None.| None. 9,500 21,525 

| | 5,199) 35,056 | Savannah... 6.900 | 3.100 8'900 5 600 24°50 61,959 
Pn MR 6,375 8,536 8,072 4,275) 2,599 ’ ,056 | Savannah... .. of | DBs , D, 24,5 J 
Galveston oe an , : ny Galveston .. ... 16,262 None.) 7,727) 9,896) 33,885 40,215 

El Paso, &...| ------| ------ | ceases Pena Bibeigsien =~ 1,204 1,204 Norfolk........ 15,000 | None.| 3,000) 1,000 J 10,331 
New Orleans...) 11,326 18,637, 22,722, 20,348) 8,612, 13,784) 95,429 | New york..__.. 4.200 | G00! 6,150) None 10,950 103,682 
eee man 2,573, 3,515)  225| 2,177; 960 10,967 | Other ports....; 13,000 | None.| 5,000/| None. ,000 44,559 
| SRE GPa | cece Loteeeee| cesses] ceeeee 1,510, 1,510 57 | 22,059 | | 19,271 | 196,639| 582,336 
Savannah ...... 5,468, 8,594) 6,036| 4,046| 4,408| 7,010] 35,562| _ Tot@! 1659...) 100,157 | 22,059 | 55, t52 | 10,27 

Brunsw’k, &¢.| ...... to Lote, Gane fanee 5,915) 5,915| Total 1888...) 76,869 22,330 | 63,000 | 24,951 | 187,150| 746,173 
Charleston ..... 1,423, 2,653) 1,115) 400| 727| 848! 7,166| Total 1887...| 107,714 | 28,023 | 45,165 | 24,785 | 205,687 | 860,785 

Port Royal,&c| ...... eek (Pere ee eet 265, 265 ahem 
Wilmington .... 779, 1,237, 920| 320; 497 177; 3,930 The speculation in cotton for future delivery at this market 

Wash’gton,&¢c| ......) -.---- | teeeee|  ceeeee|  eeeeee 384) 384] was exceedingly dull during the week under review. The re- 
Norfolk......... 2,697, 2,877 cane ee 1,184 “son ran ceipts at the ports considerably exceeded estimates, and, prov- 
y j c | , . a . 7 *. 
~ nora actin — ons Pesnens mgr 2 600 | 2g larger than the corresponding dates with which compari- 
’ °, eeeeeet sceceeeei ee20ee), eeeeee, eeeee0 ’ ’ . . ‘ 
New York...... 1,450, 1,115, 1,460 722 420, 1,008| 6,175 | S0ns are usually made, had a depressing influence, which 
I cc conne 1,042 127 1,341) 1,104) ...... 762| 4,376 | counterbalanced the strong accounts from Manchester and the 
Baltimore ......|  ---- a eeeeee | eeeeee| ee ore] eeeeee 8,214 8,214! better business in spot cotton at Liverpool, which market 
aaed Se von eee 93) 61! 89! closed on Tuesday for the remainder of the week. On Thurs- 
Totals this week! 34,657 47,540 53,590 34,620, 20,717 57,284 248.408 day an easier opening was followed by a slight improvement 

For comparison we give the following table showing the | when the small receipts at the ports were reported, but the 
week’s total receipts, the total since September 1, 1889, and | market soon became very dull and so remained to the close, 
the stock to-night, compared with last year. the buying being checked by the large receipts at Memphis 

Receipts to 1889. 1888 Stock. and the accumulation of stocks at interior towns. To-day 

Dec. 27. This |SineeSep.| This |SinceSep.| 12.9 | 469¢ there was an early advance on the renewal of pressure on 

Week. | 1,1889. | Week. | 1, 1888. | ' | December contracts. Some depression followed the witl- 
Galveston...) 35,056, 670,041) 36,375) 486,660 74,100, 75,763 | drawal of buying on this account, but a recovery followed on 

El Paso,&e.) 1,204) 5,637; = 374) 8,883) si... | ewes the reports of smaller receipts at interior towns. Cotton on 

New Orleans.) 95,429 1,339,868, 95,521 1,084,743) 336,830 345,026 . . : 

| | ‘ . ’ ‘ 7 nd unchanged. The demand was 
Mobile .... ..| 10,967) 183,263 11,653, 147,047| 31,025, 41,180 | “2° < ores — a eat iol dies il 
Florida ...... 1,510, 18,367; 27 3,610} =... were small and wholly from ome spinners, but the close was 
Savannah. ..| 35,562) 730,439, 30,039 625,620) 89,459, 112,397 steady at 10!4c. for middling uplands. 

Bruns.,&c.} 5,915) 109,717) 1,109) 65,733) 7,712)... The total sales for forward delivery for the week are 123,600 
er d a a Tonal gee 41,039 a bales. For immediate delivery the total sales foot up this week 
-Royal,&c , 581) | a a” deel ‘ . £. ° 
Wilmington .| 3,936) 112,211) 3,342) 127,439 17,841, 12,763 956 bales, including 100 for export, 856 for consumption, 

Wash’tn,&e 38 4 2,597 175) 2,614, ase] cee —- for speculation, and ——~ in transit. Of the above coms bales 
Norfolk...... 16,256, 290,638, 18,402, 357,218) 29,331, 37,627 | were to arrive. The following are the official quotations for 

waynes Boren, Seieee) Sees, SNe a... (tee eee each day of the past week—December 21 to December 27, 

NwptN.,dc/ 2,600, 31,887 2,462) 49,360 608 2,973 
New York...} 6,175) 45,214) 4,848) 36,583) 114,632, 189,279 UPLANDS. | Sat. | Mon! fues|Wed!| Th. | Fri, 
Boston......| 4,376 31,967) 2,250 27,029; 19,000, 13,100 | "a oO Ree > 
Baltimore. ..| 8,214 26,160 789; 29,001) —_7,033/ 24,024 | OPdmary......-..... --+. Om 72 | 7g | a | ls 

OD aon! ‘ped P* 4 ne ——— Strict Ordinary.............-...| 7ld,¢@! 71916! 71945 ; 7154@) 71% 
Phil'del’a, &e 569, 16,790 2,845) 21,960) 10,365 34,848 “ne ey nee ila: shietemae iepteiiei’ Brie Ble te ; | Bile Bre 

‘1d x a ae ss * by I *A 7 *4 

Totals. .. ..'248,408 4,118,079 240,042 3,629,971. 778,975! 933,323 | Low Middling.... 2 on | oa | oa | 2 | om | 9m 

~~ FO CAE xn oe em, $3 ii ~— Seare *.... 101,@ |10'1 1101 = 104 {101 
In order that comparison may be made with other years, we | Middling e000 10* |yo1* jiou® | BS t1om® |1010° 

give below the totals at leading ports for six seasons. OG PENG, 65.05 cucstceses 102 1012 10'2 | FB |10%2 |1032 
: : epbans Good aadling Se ape aGi tee 1g AO! 40 ; berm aT *° 

7} ™ Q9. a Q7. gs6. | Qn | Middling Fair.....-. so ceveenweens 11's - 8 its 11*s 

Receipts at 1889. | 1888 | 1887 1886. | 1885. | 1884. — Renee eee ou eereennte 115, (115 (1155 lids 1150 

Galvy’ston,&c| 36,260) 36,749, 16,183) 27,893 17,201 10,972 “171K | wed! Th 

New Orleans| 95,429! 95,521! 71,239 104,322! 76,713| 61,876 eo FS nid brs potarncns iewtnsoed Maes} —_ 

Mobiie....... 10,967) 11,653) 9,119) 11,513 16,763) 12,110 oetieaey pidtininaind <ggeiiawll # lb aé i | ™ | as bn 

rT reo! € ‘ ‘ . ~ 00 7 tr Cc r¢ inary eocccce ceoeccccoes| 16 216 16 : | "16 . 16 
Bay anpan. -- 35,562, er 28,330; 23,815 22,774 18,107 Good Ordinar IE Sey Be 9'1¢6 | 9lig lig : | 9lig Ylig 
Charl’st’n,&e 7,431; 13,522; 11,694; 12,536; 11,798) 9,873 | Strict Good Ordinary. .......... 91g 9% 92 ;| pm |. 9% | 9 
Wilm’gt’n,&¢e 4,314) 3,917, 3,210, 3,985 1,692! 1,410 — a akgenersrinicense ps br + ls t4 48. 
ry, , One! >| ~| +e | - a. trict Pow Middling............ 5 J44 105 = 105148 |10%1¢ 
Norfolk...... 16,256, 18,402, 15,937) 17,705, 15,498, 19,073 | Niddling nares 104 1014 10° | S 1013” 102 
W't Point, &e} 15,430, 18,528) 21,128) 14,874, 12,969, 8,759 | Good Middling.................. 10% 10% 10% | FB 10% (10% 
Allothers....| 26,759) 12,111) 11,984 14,975 1 5 | Strict Good Middling........... (102546 10'5,¢ 10154¢ : (101546 1015)¢ 
cenapngedaed . : a on ee 1133,” 1133. /1133 1133/1138 
Tot.thisweek! 248,408! 240,042! 188,824 236,618 189,852) 154,075 | Fair.. ............-.. ---- henna 117g 11% 11% \11%g (11% 
Bince Sept. 1 .\4118,079 3629,971'3985,550 3755,798 3607,242 3691,516 STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 

The exports for the week ending this evening reach a total | Good Ordinary..,......... 8 lb.| 733 | 733 | 738 733 | 738 
of 193,580 bales, of which 92,998 were to Great Britain, 23,800 | Stet Good Ordinary seer 15,61 B'5,9 Sl5;¢) day, | S649] 8 
to Fi d 76.782 : : pe Low Middling.......... ipnhine ats Bl5;¢) S'5y¢) S154¢6) day. | S846) Sldi¢ 

rance an : to the rest of the Continent. Below are | Middling...... OIE SRST 9% | O% | O% | 9% 


the exports for the week, and since September 1, 1889. 















































Week Ending Dec. 27. From Sept. 1, 1889, to Dec. 
Sasarte Exportea to— mee tng = 
from— Great Conti-| Total | Great Conti- 

Brit’n.|FTance) nent, | Week.| Britain.|France] nent, | Total. 
Galveston..... ee es Bk bch 18,198} 239,871) 84,659} 90,716] 365,246 
New Orleans..| 24,081) 22,306) 39,866| 86,253) 445,442/248,258| 289,136| 983,336 
i OK ER Yeeetad ae eee 24,209 
Savannah ..... 5,188! ...... 28,086) 33,274| 126,766] 24,443; 240,751) 391.954 
Brunswick.....| 4,600} .....| 4,109} 8,700! 69602! ...... 8,200) %7,702 
Charleston ....| ......] ...... 860/ 86)| 44,018) 24,246] 120,072) 189,336 
Wilmington...| ...... Mie RCT: QUENT 62,726] ...... 24,475| 87,201 
Norfolk........ teeta idee 9,363! 152,030] ...... 24,018} 176,073 
West Point....} 11,666] ......| f...... 11,666; 112,620! ...... 16,289| 128,90 
N’port Nws, &c| ......] cocce. oe EE nee 16,164 
New York......| 12,804) 1,494) 3,458) 17,758] 251,501/ 23,539! 71,149) 346,279 
Boston....... | 5,836) ..... 12} 6,348} £66,821! ...... 1,097) 57,918 
Baltimore......| ...... ake 400! 400) 27,313) 1,300] 22,371) 50,984 
Philadelp’a,&c| 1,777) ......|  c.ses. 1,777; 14,486) ......] 1,808) 16,092 
ON 82,928) 23,800) 76,782 193,580|1,644,173 356,445) 990,875,2,9:0,193 
Total, 1888. .. | 69.286 15,480' 57,762'142.528' 1,427,922 283.4871 700.215 2,261,774 























MARKET AND SALES. 
Bhe total sales and future deliveries each day during the 


week are indicated in the following statement. 


For the 


convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 




















SALES OF SPOT AND TRANSIT. FUTURES. _ 
SPOT MARKET | pp. | fom, | Aneel Trn.) 

cLoseb. | porv..| sompluhin| rie | Total | Sates. | er 

Kat. .|\Quietand steady Pee Sl sawek on 511 14,900 ecco 
St we. «eecceseews PSeae wield kestl”’ we eee.) 28,600) ace 
Tues.'Quiet............ onuii a oo 20} 28,100) .... 
ieee: tb dai nen EOE onhespnonl ss de wile tiie nee ecco 
Thur. Quict............ 100; 150) .... ‘ 250} 15,500) .... 
Fri... s ve J eee eeeer eae eecee 175 seer eee 175 36,500) ecne 
Total | NS fie 100} 856| ....| ....| 956/123,600| .... 























The daily deliveries given above are actually delivered the day 


previo:ts te that on which they are reported 
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The above totals show that the old interior stocks have 
increased during the week 39,632 bales, and are to-night 59,562 
bales less than at the same period last year. The receipts at 
the same towns have been 10,735 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 123,456 bales more than for the same time in 1888. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON - 














or 

ame wee _ Satur. Mon. Tues. | Wednes. Thurs. Fri. 
Galveston. .. 95, — 95, 95, : 95%, | 95, 
New Orleans’ 9% 95g 95, | : 95, | 95, 
Mobile... .. .. 9% 1a 916 99:4 | Oy @ | Be 
Savannah ...; 99;a@%s, 9916 946 996g DIE 
Charleston...) 9%, 95g 95x 95, 95, 
Wilmington. 9% 934 934 _ 9 34 5g 
Norfolk...... | 9% | 9% 934 SZ 91, gil 
Boston ...... '10%@lg 1038a@12 10%30@% = 1033@10 103%3H@%1e 
Baltimore..., 10' 101 101, S 101g 104, 
Philadelphia) 1012 1015 10% = T0% 1012 
Augusta..... 99.6 9916 916 ; | We 916 
Memphis 9llig Yilig 9, : , 95s 95g 
St. Louis..... 9llig 9ilig 9llig ; Gliig Plli¢ 
Cincinnati ..| 10 10 | 10 | : | 10 
Louisville....; 9% | O% (| QO% | . 9%  , 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta .... 919 | Little Rock .... 919 | Rome.......... 95g 
Columbus, Ga. 93g | Montgomery .. 9i5g | Selma ......... og 
Columbus,Miss 91,9 | Nashville ...... 95g |Shreveport.... 9716 
Eufaula........ 93, | Raleigh........ 914 @ 3g | 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
_ finally reaches the market through the outports. 





| 
Week | Receipts at the Ports. St’kat Interior Towns. Rec’pts from Plani’ns. 
Ending | “1987. | 1888, | 1889. _ 1887. 1888. 1889. 1887. | 1888. 1849, 











Nov. 22...../24%,388/266,262 288,607 409,428 283,443 234,041 274,022 29°,2-5 301,491 
29.....'252,406 258,091 288,518 449.202 308,102 247,059 202,180 232,750 301.538 

. 249,019 243,080 265,488 463,323 343,611 270,803 263,140 277,98 288,337 
_ “13... 218,902 267,549 252,612 497,389 383,317 320,809 247,945 808,446 302,613 
© 20... 202,859/254,018 252,256 503,678 427,347 365,092 209, 165/295, 443 296,539 

“  27..... I8SS24 240,042 248,408 493.883 460,02: | 405,332 170,02 272,711 288,615 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 4,510,967 bales; in 
1888 were 4,074,620 bales; in 1887 were 4,455,603 bales. 

2.—That, although the receipts at the outports the past week 
were 248,408 bales, the actual movement from plantations was 
288,648 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 272,719 bales and for 1887 they were 
179,029 bales. 

AMOUNT OF COTTON IN SIGHT Dec. 27.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1889. | 1888. 1887. | 1886. 
Receipts at the ports to Dec.27 4,118,079 3,629,971 3,985,550 3,755,798 


Interior stocks on Dee. 27 in 
excess of September 1...... 

















392,888 444,649 470,053) 395,505 
Tot. receipts from plantat’ns 4,510,967 4,074,620 4,455,603 4,151,303 
Net overland to December 1. 328,858 364,882 452,425) 321,366 
Southern consumpt'nto Dec.1 153,000 151,000, 134,000 105,000 


4,992,825 4,590,502 5,042,028 4,577,669 








Total in sight December 27. 





Northern spinners takings to | | 
December 27.... ...... pnenn 785,648 857,988 968,237 817,629 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 402,323 bales, the decrease as 
compared with 1887 is 49,203 bales and the increase over 1886 
is 415,156 bales, 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South to-night indicate that the weather 
has been favorable during the week. Picking has made good 
progress and in many sections is drawing to a close. Cotton 
is being marketed freely. 

Galveston, lexas.—There has been no rain all the week, 
The thermometer has averaged 69, ranging from 64 to 74. 

Palestine, Texas.—We have had one shower during the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 59 to 80, averaging 70. 

Huntsville, Texas.—The weather has been dry the past 
week. Average thermometer 68, highest 80, lowest 57. 

Dallas, Texas.—Dry weather has prevailed all the week. 
Picking is virtually over throughout the section. A few sec- 
tions could still afford fair picking, but experience shows the 
impossibility of having it done after the holidays. The yield 
of the State will probably exceed last year by about four hun- 
dred thousand bales. The thermometer has averaged 64, the 
highest being 78 and the lowest 49, 

San Antonio, Texas.—There has been no rain all the week. 
The thermometer has averaged 68, ranging from 49 to 87. 

Luling, xlexas.—It has keen showery on ene day of the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has ranged from 58 to 80, averaging 69. 








TT 


Columbia, Texas.—We have had dry weather all the week, 
Average thermometer 68, highest 80, lowest 55. 

Cuero, Texas.—Telegram not received. 

Brenham, Texas.—Rain has fallen on one day of the week 
to the extent of eleven hundredths of an inch. The ther- 
mometer has averaged 69, ranging from 58 to 80. 

Belton, Texas.—We have had dry weather all the week. The 
thermometer has ranged from 58 to 80, averaging 69. 

Weatherford, Texas.—The weather has been dry the past 
week. Average thermometer 60, highest 78, lowest 42. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 67. 

Shreveport, Louisiana.—Rainfall for the week thirty hun- 
dredths of an inch. Average thermometer 67, highest 78, 
lowest 53. : 

Columbus, Mississippi.—There has been no rain all the 
week. The thermometer has ranged from 46 to 80, averag- 


ing 61. 

Leland, Mississippi.—W ithin the next ten days, it is claimed, 
all the crop of this section will have been secured and market- 
ed. We have had thirty-five hundredths of an inch of precipi- 
tation the past week. Average thermometer 62°4, highest 60, 
lowest 45. 

Greenville, Mississippi.—Rainfali for the week thirty-nine 
hundredths of un inch. The thermometer has averaged 64, 
the highest being 75 and the lowest 48. 

Meridian, Mississippi.—The weather has been clear and 
pleasant all the week. Cotton has all been saved in good condi- 
tion, and sixty-five per cent sold at satisfactory prices. Planters 
are in better financial condition than ever before. 

Vicksburg, Mississippi.—Telegram no received. 

Little Rock, Arkansas.—The past week has been fair and 
warm, with one light shower, the rainfall reaching six hun- 
dredths of an inch. Average thermometer 64, highest 74, 
lowest 46. 

Helena, Arkansas.—It has been showery on one day of the 
week, the precipitation reaching eight hundredths of an inch. 
Cotton is about all gathered. Last picking good staple, as 
there was so little rain. The thermometer has averaged 63, 
the highest being 75 and the lowest 54. 

Memphis, Tennessee.—The weather has been mild and 
spring-like, with rain on two days of the week. The rainfall 
reached thirty-nine hundredths of an inch. Marketing has 
made good progress. There is very little cotton left to pick. 
The thermometer has averaged 63, ranging from 46 to 76. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching sixty-nine hundredths of an inch, 
The thermometer has ranged from 37 to 73, averaging 60. 

Mobile, Alabama.—Rain has fallen on one day of the week 
to the extent of twenty-three hundredths of an inch. Aver- 
age thermometer 65, highest 77 and lowest 52. 

Montgomery, Alabama.—Rain has fallen on two days to the 
extent of twenty-five hundredths of an inch, the balance of 
the week being warm and dry. 

Selma, Alabama.—It has rained on one day of the week, 
the rainfall reaching thirteen hundredths of an inch. The 
thermometer has averaged 62, ranging from 49 to 73. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has ranged from 51 to 71, averaging 60°8. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had no rain during the week. 
The thermometer has averaged 62, the highest being 69 and 
the lowest 48. 

Savannah, Georgia.—The weather has been pleasant and 
spring-like all the week. he thermometer has averaged 63, 
ranging from 48 to 76. 

Augusta, Georgia.—We have had clear and pleasant weather 
all the week. The thermometer has ranged from 37 to 79, 
averaging 99. : 

Charleston, South Carolina.—We have had no rain durmg 
the week. Average thermometer 64, highest 76, lowest 54. 

Stateburg, South Carolina.—There has been only a trace O¢ 
rain the past week. Average thermometer 61, highest 72°4 
lowest 48. 

Wilson, North Carolina.—There has been no rain all the 
week, The thermometer has averaged 56, ranging from 30 
to 74, | 

The following statement we have also received by telegraph, 
showiny the height of the rivers at the points named at 3 
o’clock December 26, 1889. and December 27, 1888. 

















Dee. 26, ’89.' Dec. 27, ’88- 

Feet. Inch.} Feet. | Inch. 
New Orleans......... Above low-water mark. 6 3 6 1 
a Above low-water mark.| 14 7 10 ° 
STEED co ccocnccosus Above low-water mark. 9 2 6 8 
Shreveport..........- Above low-watermark.' 13 5 11 4 
Vicksburg. ......-.0. Above low-water mark.’ Miss ing. 11 2 





GALVESTON COTTON EXCHANGE STATISTICS.—We have re- 
ceived this week from Mr, A. G. Mills, Secretary of the Gal- 
veston Cotton Exchange, copies of a compilation covering 
cotton statistics for Galveston and Texas for a series of years. 
Among other things given are the receipts at Galveston an- 
nually since 1867-68, and monthly since September, 1872. Also 
date of receipt of first bales each year since 1871, and the 
daily arrivals of new cotton for each day in August, beginning 


with 1880. Still another interesting little table shows the 
dates in each season, from 1878 to 1888, at which Galveston 
had received one-half of all the cotton marketed through that 
port, also like dates at which all the ports had reveived one- 
half the crop. 
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}'he foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,110,613,000 Ibs, 
of manufactured cotton, against 1,122,226,000 lbs. last year, or 
a decrease of 11,613,000 lbs. 


DECEMBER 28, 1889. | 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts | 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 26. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















































































































Ratenle hte wesk.| _ipments mee Jan. &- Receipts. THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
Year| Great | Oontr- | ,,, Great | Oonti-| 71, | This | Since | New York, Boston, Philadelphia and Baltimore for the past 
Brifn.| nent. | ' Britain) nent. ' | Week.| Jan.1. | week, and since September i, 1889. . 
1888 - ¢;000|".”-.”. "6160013391000 615,000, "886,000 59,600]; 489,060 | a 
1888) 6,000) ...... _ 6,000/232,000 648,000, 5000/39, , . . |PHILADELPH’A| BALT 
1887| .'....| 7,000 7,000 380,000 729,000 1,109,000 26,000|1,622,000 | ecetpts | ee a 
1886) 2,000) 7,000; 9,000|345,000'728,000 1,073,000)/32,000'1,627,000 | so, | This | Since | This | Since | This | Since | This | Since 
Shipments for the week. Shipments since January 1. ____| week. | Sept.1.| week. | Sept.1. | week. | Sept. 1.| week. | Sept. 1. 
. N. Orleans. | 9,505 Ren eacadel © bceceees sees eeeser| sesee .| seesseae 
Pt 0 dl — | Total. Ph et al ‘Continent. Total. | Texas...... 19,465: 290,581) ......) ......0.] eee Gast” Qumetaatl ‘wakaan | see 
| Savannah.’ 10,017, 189,558) 1,829) 27,159 os 5,770} 1,017) 20,082 
Calcutta— Mobile..... on) Seccceneh, coesee | seateseat beeen, act eveeds sagen eo] cocccecs 
B89......]  ceveee | ceeeee | seenee 36,000 | 48,000 | 84,000 | Plorida.....! 1,510) 6,650) ....66] cee cece] seeeeey cone weep ceeees BBs 
m weeeee| teeeee | ceeeee | teeeee 26,000 |, 61,000) 87,000 | go. Carol’a,, 2,158) 52,750} ......] cecceee| ceceee|  ceeeeeee ik iad ; 
s— { 
No.Carol’a.' 1,624{ 7,310] ...... iccche ECTS SONNE 72 8 8§©= 912 
Ieee.) II] IIE] itt] soteeo| «722000 64000 | Virginia...| 21138] 61,558) eto] “23,953, 3.494) 1,897| 99,885 
All others— Northn pts__..... 203, 16,419 89,759) scones BOA ccccee | coecceus 
889..... Oe eas Bad © aeacine 119,000; 61,000; 180,000 | Tenn., &..' 6,175) 45,236) 4,088} 27,579, 1,511] 16,150] 1,786 17,936 
1888...... 2,000, 1,000; 3,000; 88,000; 41,000; 129,000 | Poreign....| 100) 2,098) ......] .....0. 80 265) -ceeee {iit , 
Total all— | | | This year 46,602; 716,782, 22,976] 168,450 1,501] 25,886] 4,712! 78,825 
tee | so00! ied | 3,000 221,000 172000 | Seo'oo0 | Last year... 44,049) 816,255) 11,973| 214,501' 9,540| 40,988] 19,564! 194,159 





























The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 17,756 
bales, against 12,968 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 










































































1889, 1888. | 1887. column the total for the same period of the previous year, 
ey - This Since | This | Since | This { Since EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. Week Ending— pe Same 
RE peer Bere 6,000 880,000 7,000 1,109,000 Exported to— Deo. | since | period 
. ‘ ¢. | Dec. | Dee. | Dee. previous 
Allother ports.,  ...... _ 346,000, 3,000 280,000, 2,000; 427,000 5. | 12. | 19. | 26. | Sept.1. |* year. 
j | | | ae | 
Total...---)  ---2-2) ++ ese ee 9,000 1,160,000 _9,000 1,536,000 | J iverpool.... ...-.--.| 9,421, 9,318] 7,070 12,474| 215,802' 206,632 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | Other British ports../ 9,421) 3,303) 2,709, 330 35,789, 75,617 
ments we have made with Messrs. Davies, Benachi & Co., of | gor, ro Gr, Briv’N.|14,842 12,621| 9,779 12,804] 251,591) 282,249 
Liverpool and Alexandria, we now receive a weekly cable of | | 
the movements of cotton at Alexandria, Egypt. The following | Havre................ 1,150, 1,400 nn 1,494) 23,539, 28,775 
are the receipts and shipments for the past week and for the | Other French ports.) ---... | seeeee| ees t| crews] ceeeee| trees . 
corresponding week of the previous two years. TOTAL FRENCH ....| 1,150, 1,400 1,687 1,494) 23,539] 28,775 
Alexandria, Egypt, | i | ee s 
9, ’ 1887. BEGURER 2. cccccceccces 207; 300 400 453) 15,838) 25,359 
December 25. | _—_—*1889 — — Hamburg ...... aces 2,136] 4,360| ....../ 1,326) 26,380, 34,751 
Receipts (cantars*)..../ Other ports .......... 700} 2,108] 1,102, 1,029) 22,622) 59,549 
ae week iit reckon, 1,688:808 0.480008 | tor.roNo.nunors) 5,013, 6,768| 1,503| 2,808] 64,840) 110,659 
| This | Since | This | Since || This | Since | Sp’n,Op’to, Gibr., &¢.) ......) ..---. re pee ee 2,850 7,908 
week, Sept. 1.| week. Sept. 1.'| week. | Sept. 1. BEE GEE ccccescccesce 306. al‘ séecns 650 3.459 9,229 
Exports (bales)— | | TOTAL SPAIN, &C.. 300, SOr. eaccee 650 6,309 17,137 
To Liverpool... ...... Notre ceived. (14,000 122,000 12,000 154,000 agen ma 
To Continent. ....... |... -Hol iday.... | 6,000 63,000 | 3,000) #1,000 GRAND TOTAL, ,..!19,335 20,389 12,968'17,756! 346,279 447,820 


Total Europe...... 








“ener ee © 8 @*® © Be 





* A cantar is 98 pounds. 
MANCHESTER MARKET.—Holiday,. 


East InpdiA Crop.—From the Bombay Company’s (limited) 
cotton report of date November 22, we have the following: 


Receipts are large and considerably in excess of last year. 


20,000 185,000 |15,000/235,000 





Bengals 


continue to arrive in quantity and are unusually ea'ly. The arrivals of 
Bengals are of gocd staple, but as a rule not very well up in class, 
showing a good deal of stain. This defect, however, will, it is expected, 


disappear to a great extent later on. 


The arrivals from the 


omra- 
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SHIPPING NEws.—The ex 


rts of cotton from the United 


States the past week, as per latest mail returns, have reached 
189,774 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 


the CHRONICLE last Friday. 


ith regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales, 


New YORK—To Liverpool, per steamers Arizona, 1,096.... 
Bessel, 1,976....Britannic, 1,895....City of Paris, 1,584 
England, 2,002....Horrox, 1,747....Lake Winnipeg, 






































wutte districts show very much the same defect, being of nive staple 316 .. St. Oowaeild, 1,104 ... Uameie, 466....cccce ccccccaces 12,474 
but showing some dark leaf in consequence of the recent rains. There To Hull, per steamer Galileo, 330............ ccccccase eecceee 33 
: is no change to report regarding the prospects of the new crop in To Havre, per steamer La Bourgogne, 1,494.......... eseneee 1,494 
| general, which are universally of a favorable character. To Bremen, per steamer Lahn, 453.............cce-ceessacee- 453 
| To H , “se. i ry eeaece y 
: EXPORTS OF CoTTON Goops FROM GREAT BRITAIN.—Below | To Hrotterdeen poe ene oe torts G28. -~: Russia, 62% ....- +308 
we give the exports of cotton yarn, oa &c., from Great To Antwerp, per steamer Friesland, 823....... sceeeceesseee- 823 
Britain for the month of November and for the eleven months To Genoa, per steamer Assyria, 650.........-.. --++--2---0--- 650 
since January 1 in 1889 and 1888. as c iled b f NEW ORLEANS—ToO Liverpool, per steamers Leonora, 6,786.... 
va Af , omple y us trom Red Sea, 8,033....Saturnina, 6,000....West Indian, 2,708 23,527 
the British Board of Trade returns. It will be noticed that To Havre, per steamers Chittagong, 4,914...Marseille, 7,011 
we have reduced the movement all to pounds. aaa cccaccencs, SOI 
- To Dunkirk, per ship Nettie Murphy, 4,217....... © esces nanos Ganne 
Larn& Thread. Cloth. Jotal of All. * iromee, pet steamers Jessmore, 6,463....Straits of Belle 11,897 
000s omitted. —_ — 5 J b | mig tntitegnn decdtactiyslh tiniiat yc artgeeein iiaaaie” a eseeereevenaneeaee ’ 
| To Hamburg, . ..-.- Lavernock 
1889. | 1888. | 1889. | 1888, | 1889. 1888. | 1989. | 1888. 729....Mort ake, 3534. ore soma stoma ee an 
ae -wgg Nee eo To Antwe r steamers Clintonia, 1,105....Marseille,100 1,205 
Lbs. Lbs. Yas. Yds. Lbs. | Lbs. | Lbs. Lbs. To Seeesiahe pen steamer Pio IX., 3,2U0....--...-2.---- ceeen 
January ..... 23,111) 21,705) 431,429) 418,390) 48,441 | 76,071; 101,552 97,776 To Malaga, per steamer Pio IX., 1,000....... oN PICT ,000 
February....| 21,567; 23,544) 408,044) 420,452; 74,190, 76,446; 95,757] 99,990 To Genoa, per steamers Eglantine, 1,150....Royal Welsh, 
March ....... 26,009; 24,061} 468,435 426,969 85,170 77,631; 111,179} 101,692 e 2, ssceeaarrenen ss tocar emeeenrei ig sasers igcaummereentesaes gt 
Penmaes VESTON— ‘r . diiaietsemdiaian ‘ 
Tot.1st quar.| 70,687! 69,310 1,807,008}1,265,811 287,801 230,148 308,488! 299,458 Aire iat ane See Dated L376." . Victoria, 4,405 8,781 
April......... 22,386, 28,682} 421,089) 380,957) 76,562 69,265, 98,048, 92,947 sedan te Elenite nae teeeman Uae oO aeernseenngiees: ate 
a | » } ol , , , g9VAVecwee see ereeeae ’ 
May ......... 22,956, 23,639; 429,838 430,580 78,152 78,237; 101,108) 101,926 | SavANNAH—To Liverpool, per steamer Inchrona, 6,217 ......... 6,217 
BB scwcd <c 20,622, 20,672| 346,230) 375,865 62,951, 68,339; 88,573) 89,011 To Bremen, per steamer Florence, 3,650 .......-.. ....-00:--- :650 
Total 24 qr..| 65,984) 67,993) 1,107,167| 1,187,402 217,605 215,801 283,620 283,984 a Reval can nelesen thakan. ae eeenenremnerniess rat 
ON aaa 23,532' 28,140! 450, 2 083. 3 90.977! To Genoa, per steamer Hampshire, 7,125..-..... ...........- 7,125 
= y t { 22.127 a | Se 448,008 S188 S085) 105,000; 103,515 BRUNSWICK—To Liverpool, per steamer Propitious, 5,100 ...... "100 
nareenenes 08 ’ SOAEO, SIG NOI) 490,080) 75,760 e7,€22, 97,869 101.507 | OnaARLESTON—To Barcelona per bark Santiago, 1,638 ....... oud ,638 
September ..| 19,969; 23,214) 382,479! 417,46) 69,578] 75,990, 89,547 99,204 To Salerno, per bark Vesta, 1,797 ....--..-. ee ee, 1,797. 
Tot. 3d .| 65,623! 70,039! 1,249, 997.17 al one anal WILMINGTON—ToO Bremen, per steamer J. M. Lockwood, 4,800.. 00 
“ — | eee: ws re ala se et| SORA) SOLN | RonzoLx—-Te Liverpool, per steamers Bonavista, 2,924.... 
Total 9 mos... |202,279 207,342 3,754,544 8,741,242 682,644 680,226 884,923 887,568 meme yg — ‘ nacmcauenee siagcesn ses osco7a-gaages* wane 
0 Bremen, per steamers Darwin, 1, .---Olin bee ; 
October...... 23,247) 26,010) 423,446 462,527; 76,990) 4,096 109,237, 110,106 | Wrst Pount—Te Liverpool. r steamer Sicilia, emia 3,587 
| November...) 23,914) 22,037! 427,762) 435,840 77,775) 79,244; 101,689; 101,281 To Ghent, per steamer Liscard, 5,490............ ....-----e0- 5,490 
Btoc a —= | NEWPORT NEws—To Liverpool, per steamer Peveril, 3,290..... 3,2 
| PT NEED. o.504ckcwnsndodesd Sddatideeksds cid Secdecbestect 1,979 2,861 | BostoON—To Liverpool, per steamers Bostonian, 1,292.. .Istrian, 
DURGFF BTCIGIED. co cccccsececeee ++. cvccece heh dues quleceaty ead ibtinland | 21,785) 20,010 i v 1 SRR ghana eR sgrersesnazerager sonreeeans ial fe: “~— 
__ fotal exports cotton manufactures............ i Ae | Sil pla beeen” 
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Total bales, 

BALTIMORE—To Liverpool, pad steamer Circassian, 1,687 ..... eo ageer 
To Havre, per steamer Nautique, 244............ c.c.-eeeeee- 244 

To Bremen, per steamer Rhein, 901................ peaboccoee 901 

To Hamburg, per steamer Gothia, 150.......... ..-.-.0-e00-- 150 

To Antwerp, per steamer Sobraon, 1,349...................-- 1,349 

ELPHIA—To Liverpool, per steamer Indiana, 935 ........ 93 
Total eeeaeae *- eee8tee ere ee Seeeeeee oeeee 189,774 





The particulars of these shipments, arranged in our usual] 
form, are as follows: 


Rotterdam, Yar- 
Antwerp, mouth, 
Harre Bremen Reval Barce- Genoa Hali- 
Liver-@ Dun-d& Ham- and lonad €Sal- fared 
pool. kirk. burg. Ghent.Malaga. erno. V.Oruz. Total. 
New York. 12,474 1,494 1,779 1,029 ...... Pe tached 17,756 
N, Orleans. 23,527 24,229 19,710 1,205 4,200 3,950 ...... 76,821 
Galveston... 6,850 ...... DL. diene --eenmun meccs Bone Bee 
Mobile..... SD’ sch ook, sce” ieee. sgbieds a” iii Gaveabeie 4,010 
Savannah. 6,217 ...... 3,650 8,725 ce Tolle wecses 25,717 
I A iia: atic « «linens, uate / seiaiebi’ iectenioe. y] 
ER EI SN IR 4: ce eee. ecsens 3,435 
TT cements eeneee EB00  ccccce wehbe - conen®- asebes 380 
Norfolk .. So > ne wie see sannen wasted 13,585 
West Point 3,587 ...... ceccce a «sasce sande » seneee 507 
I es  .eaeiiaaale 3,290 
Re eC ee er wats 84 4,142 
Baitimore. 1,687 244 1,051 1,349 ..... i: eames oa * | 
Philadelp’a I: adit i em viata, ° li ie aie 935 


Total.... 79,520 25,967 45,571 17,798 5,838 13,522 1,228 189,774 
Included in the total from New York are 330 bales to Hull. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Dec. 20—Steamers Avonmore, 
... Dec. 21—Steamer Wallachia, 
To Fleetwood—Dec. 21—Steamer Neto, ——. 
NEW ORLEANS—To Liverpool—Dec. 20—Steamer Raron de Larrinaga, 
8,100....Dec. 21—Steamers Darien, ; Murciano, ‘ 
To Havre——Dec. 20—Steamer Westbourne, 4,997. 
To Bremen—Dec. 21—Steamers Cassius, ; Creole, iia 
Dec. 23—Steamer Mercedes, ‘ 

To Hamburg—Dec. 21—Steamer Cassius, , 

To Vera Cruz—Dec, 20—Steamer Joaquin Ancona, 2,855. 
SAVANNAH—To Bremen—Dec. 20—Steamer Ariel, 8,009. 
CHARLESTON—To Barcelona—Dec. 20—Bark Integridad, 860. 
BostTon—To Live 1—Dec. 17—Steamer Venetian, 2,005....Dec. 18— 

Steamer Michigan, 1,876....Dec. 20—Steamer Scythia, > 
BALTIMORE—To Liverpool—Dec. 21—Steamer Rossmore, 

To London—Dec. 20—Steamer Thanemore, ———. 

PHILADELPHIA—To Liverpool—Dec. 17—Steamer Ohio, 875. 


Cctton freights the past week have been as follows: 





; Zeta, 




































































{ 
Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steamd.| 739 739 739 739 739 
Do iate deliv’y.d. ates an — : “ies seee 
Havre, steam....¢.| 718 718 716 | Tye Tie 
Do selet ern e re “eee : *eeee eeee 
Bremen, steam .¢./ %¢ 16 918 | %Q6 916 
Do indirect.c.' .... sees se 2 oa _— 
Hamburg, steam.c.) 2%). 916 916 & 916 916 
Do via indirect.c.'  .... a cane = nibieds sone 
Amat’d’m, steam.c. | 70* 76* 70° S 70° 70" 
Do indirect..d.| .... | .... walk = ail ae 
Reval, steam ....d. 19g4-°3g4 1944-2394 1964-23 g4) | 1g 4-23 gy 194-234 
Do sail.... - § eeece ; “see Md . “see eeee 
Barcelona,steamd.| 512 Big 516 516 516 
Genoa, steam .. .d. 516 518 big 51g 516 
Trieste, steam...d.| 51, 16 516 516 516 
Antwerp, steam d.| 7, 739 739 739 732 _ 


* Per 160 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


















































Dec. 6. | Dee. 13 | Dee. 20. | Dec. 27. 

ales of the week......... bales) 55,000 56,000) 52,00 
Of which exporters took.... 4,000 4,000; 4,000 ‘ 
Of which speculators took. - . 4,000 3,000) 3,000 ' 
Bales American ..........2..00- 46,000 47,000 41,000 : 
Actual export................ pa 8,000 6,000 9,000 44 
Forwarded ................-0.- 84,000 81,000) 79,000; =z 
Total stock—Estimated........ 702,000) 756,000! 798,00 = 
Of which American—Estim’d) 516,000) 567,000' 606,00 se 
Total import of the week...... 143,000; 141,000) 131,000 ‘ 
Of which American.......... 128,000; 126,000) 113,000 5 
Amount afloat................. 305,000 323,000) 81,000 ; 
Of which American.......... 290,000) 300,000! 258,000 ; 











The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 27, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
— Quiet. | Firmer. | Firm. 
Mid.Upl’ds.| 59 ;¢ 5916 5%1¢ 
Sales ....... 6,000 | 12,000 | 7,000 ba b b> 
Spec. &exp 500 | 1,000 500 3 = a 

= = 

Futures. S o ° 

Market, Quiet iL Bede | partially " " " 
; i 

1:45 P. M. cline. 84 dec. ‘ ; 
markets {| steady. | wirm, [Qulet and) 3 , 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated , 


Wein’ prices are given in and G4the thus: 563 means 
5 63-64d., and 6 01 meoane 1-6 
































(Vou, XLLX, 

Sat., Dec. 21. | Mon.,, Dec. 23. | Tues.,; Dec. 24. 
Open} High | Low.) Clos.|| Open’ High | Low.| Olos.|| Open| High| Low.| Clos, 

d, a, d. d. ad | 4. d. a. d. a. d. d. 
December..| 5 35 | 5 85| 535) 535 /||/ 5351535) 5385/6385 //534'!53515384) 535 
Dec.-Jan...|584'535/5 34/635 //534/5385/'534'5383511534'5841534) 534 
Jan.-Feb....|534/)5385 534/535 ||534/535/5341535|,/534'534)584/] 534 
Feb.-March/ 535 | 5 36 ' 535 /| 5361/5385 /536 535 1536/'535'53851535) 585 
Mch.-April.| 5 36 | 5 37 | 536 | 537 || 536 | 537) 586 | 587/1|536| 586/536} 536 
April-May..| 5 37 | 538 | 537/538 //5387/)5388/|537/)538||537!537|657| 537 
May-June..| 539 | 5 89/5 39/539 || 539 | 639/539) 539 /||538/|539)588| 5380 
June-July..|540|540|540/540/|' 540) 541/)540/541 ||}540'540/}540;) 540 
July-Aug ..|541/)542/541/542//541 (542/541 542 /}541'541/541 | 5 41 

j 
































Wednesday, Thursday and Friday—Dec. 25, 26 and 27—Holidays. 





BREADS TUFF S. 


FRIDAY, P. M., Dec. 27, 1889. 

The market for wheat flour has been almost featureless in 
the past week. There has been very little demand, and re- 
ceivers of some of the low grades from the West have shown 
a disposition to make concessions, but it has been found diffi- 
cult to stimulate business at prices that were within reason- 
able limits. To-day the market was dull and unsettled. Rye 
flour has lost part of the late advance. Corn meal is droop- 
ing and somewhat irregular. Buckwheat flour is easier. 

The wheat market has been unsettled by astruggle between 
conflicting influences. Cable advices have been strong, but 
export business checked by the small offerings of suitable 
qualities. Any decided improvement on values was met by 


free selling on Western account, and under this influence the 
market to-day was weak, futures closing afraction off. It was 
rumored, however, that some 40,000 bushels No, 1 Northern 
spring had been taken for export. The interior movement 
has continued moderate. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery.......c. 86 8644 85% - R55g 85%, 
February delivery......c. 874s 8733 87 3 86% 865, 
March delivery......... c. 8833 88% 88 = 877, 89% 
April delivery..........c. 89 R914 ese > 885, 8815 
May delivery............ GC. 8935 89g 89 se 887, 88% 
June delivery.... ...... c. 881g 88 nai ; 88 877. 


Indian corn has declined materially under free receipts of 
the new crop, which have been marketed promptly, and to- 
day all deliveries close below 40c. per bushel for No. 2 mixed 
in elevator. Itis reported that contracts have been made for 
the shipment from Baltimore during the late winter and 
early spring months of several million bushels, but the supply 
seems almost exhaustless. To-day there was less depression 
and also less activity. Old No. 2 mixed was taken for export 
at 41@414c. afloat, steamer mixed at 38°7@39c. for special 
deliveries in January and February; also regular futures of 
this grade at 3734c. for January, 3c. for February and 38'éc. 
for March. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ...... c. 41 4014, 3973 mb 3953 39% 
February delivery .....c. 40% 40! 39% Ss 3933 39% 
March delivery......... ao anise 40 > 39 % 37% 
May delivery...... anoedil Gc. 40% 40% #=40 = 3072 3972 


Oats have been depressed bythe subsidence of the export 
demand and sympathy with the decline in corn. To-day 
there was a little steadier feeling, and No. 2 white sold at 
3014@30%5¢c. for January, but the close was dull. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery....... c. 28% 2853 28 “, 28% 28% 
February delivery......c. 2858 281g 28 3g on 28 2818 
May delivery ............ GC. 285, 2833 284% j= 28 278 


Rye has been without movement and nominal quotations 
are reduced. Barley is dull but about steady. Buckwheat 
slow of sale. 

The following are closing quotations for wheat flour in bar- 
rels. (Corresponding grades in sacks sell slightly below these 
figures) : 





FLOUR. 

Ee bbl. $2 10@$2 50) City shipping, extras. 435@ 4 40 
Superfine...... ’ neous 240@ 275) Rye tiour, superfine.. 310@ 330 
Extra, NO. D ..cccccee 265@ 305) Tiiicnde sasesessae . 265@ 295 
Pe SE E cccescons 335@ 375) Corn meal— 

Patent, spring........ 480@ 525, Western, &........ 2450 255 

Patent, winter........ 450@ 500 Brandywine...... eo BGOD cece 
Buckwheat Flour per 100 lbs., $1 50@$1 65. 

GRAIN. 

Wheat — c. c. Rye— CG. CG. 
Spring, — bush... 78 @ 97 Western..# bu...... 54 @ 58 
Spring No. 2 ....... 87 @ 90 State and Jersey.. 55 @ 60 
Red winter No.2... 851442 86) Oats—Mixed......... 27 @ 30 
Red winter ........ 75 @ 91 _ | RR 30 @ 3314 
I niiienieaieing natin 78 @ 90 No. 2 mixed ....... 2819@ 29144 

Corn —West’n mixed. 38 @ 41% No. 2 white........ 31 @ 32 
West’n mixed No.2. 39%@ 41%4/ Ba — 

Western yeliow.... — @ — 2-rowed State..... 53 @ 54 

Western white..... 40 @ 42 4-rowed State..... 55 @ 58 
Buckwheat .......... 43 @ 44 Oanada ....... a oe 





EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1889.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of November in 1889 and 1888, and for the five 
month’s of the fiscal year 1889-90 : 
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November. 1889-90. 
DroadstufsHapts 1889, 1888. Five Months. 
Qu’ntities| Value. |Qu’ntities| Value. |Quantities Value. 
_ Barley, bush. $ t : 
BEOW WOE .cccccce] cccccse | ccccsces| ceccccce] ceccceces|  ceeccece| = cvecccce 
eoticiciphia.... @eresvceer, §§eeeeeeee, ji #8088 eeceoot  eeeess0eF  see00000 
Baltimore. cot Seems Tihearenery Gppeee nti: stpantinntic: at 28 
ew Tr. @eseet  s#e#s48e#*8 eeeereest #8860088 FF #£i@e8 88888 ow 
Pac. cust. dists.*} 173,075) 116,469) #21 305 155, 869 798,428 458,504 
Other Cus. GIStS.¢).  ...-..2.] —dcccccces] ccccccce] ceccccce]  ceoeccere| = cvcce oe 
Total, 1. eine 173.075 116,469} 221,305 155,365 798,473 458,541 
, bus 
New York........| 1,906,686} 823,728) 2,050,086) 1,050,321) 11,419,254 5,059,025 
Ni ces eeeebee 564,564 245,697 333,629 171,616} 2,605,458; 1,1 33° ‘O74 
Philadelphia... 194,029 80,867 64,635 33,578; 1,244,132 
Baltimore.... ... 1,285,795 543,509 107,337 ere 4,048,351 1 7158, 724 
New Orleans..... 478,188) 230,652) 614,597) 825,168) 3,079,437, 1 466, 411 
Pac. cust. dists.* 8,293 5,207 15,620 10 500 11,758 5727 
Other cus.dists.+| 179,783 67,219) 189,747 $7,444] 4,736,869) 1, 733, 623 
7 GOCises - ce. 4,617,338! 1,996,879) 3,375,651) 1,733,220) 27 .145,149| 11,737,104 
orn-meal, bbis. . 
tae cork sesecees 12,926; 35,708 13,035 1,085 63,204 77,498 
Selena 22,799 52,208 19,836 45,147 73,603 169.975 
Philadelphia,” oahie cpakeal ° néemaieal 300 ,200 550 1,430 
Baltimore . 275 807 2 12 5,556 4,563 
pew Orleans... 36 93 15 48 144 40 
ac. cust. sts. eeteee *, *ee*reeee eseneee eeeeee ae ee SF 
Other cus. disis.+ 1,259 2,987 2,292 5,816 16, 674 38,793 
Total, corn-mea! 37,295 91,893 35,480 93,308 pieaien 492,661 
ts, b 
New Xork oaahidials 74.657} 24,052) 11,346 5,211 Sno 212,253 
saan keeoess 375 121 164 q : 21,392 we 
i Ft re peer 20 s 
Ph hiladeiphia.. eLearn. & 5 15, 70, aa 
New Orleans... : 15 72 32 7 
Pac. cust. dists. * 5,990 2,664 6,3'70 2,619) 106, 700 40,165 
Other cus. dists.+ 52,712 11,1338 47,5388 18,894, 347 000, 88,157 
Total, oats....... 133.772)  37,985| 65,568] 26,848) 1,195 a7 354,623 
ep oemnect : 164,285 4,862 60,234 1,863 925, 247 21,391 
ew or eeereee } >’ | ’ iy + 3 s& mae 
Boston... 0.0... 708.2 26,020] 901,030 7,541 6,004, '236| 236,609 
ie 5 cae E emdiiieal 200} i eee 
Baltimone =” ."| seabé0! “sil “2t'100 39) 1,370,010) "39,191 
now Orleans. peel seanees § a0 eoncas Qu 2 970} 5( 
Pac. cust. dists.* 6,800 208 16,200 510 45,300. 1,400 
Other cus.dists.¢) ....... | c++ cece 25,000 625 6,000 | 150 
Total, canen ..| 1,141,931 7,241 908,513 22,924 8,442,663 298,881 
€ " 
Rew ¥ York........ 173,451  _-e ae eawate | 585,024 308,963 
Philadelphia... tC ek ea deal | aimee. decteniel > “selbiiel 
Balti imore 6e0ee cook «eees0ee.8 @eeccceses S@e0e0e0eee— eseesseei  ©eee0e00 i eeeetere 
oe ye ~ uéeus Te @easseumdl. @ienaedt ssaceGeal,. eeeanen ; . @eteebed 
ac. cust. is . eevee eee eeeeener *eerereee eerereee eeereeee eoeee ef 
Other Cus. dista.¢) ..c. cccl ccccccce| cee cose] <cevccces 68,465 29,042 
Teal. Ths * eneine 173,451 94,908B) sc cvccece| ceevseee 653,489 338,005 
es : 
New dig epg hae 942,019 $29,923 280,067 301,581 5,069,480 4,586,164 
Boston........... 2,35 QB,237)  eseeceee] cree rene | 304,139) 26,878 
Philadelphia 145.060} 123,342 29,904 34,193 835,365 748,051 
Seon vad 1657] 440°147) -se.-e..] sees -ee| 3,413,966) 2,921,371 
i po me 105,140 82,610 2,021 2,590; 1 454,53" ®@ * #O3,BUS 
Pac. cust. dists.*] 2,470,003} 1,930,344) 2,091,535) 2,810 668, 9,511,440) 7,533,737 
Other cus.dists.+ 1,875 1,500 39,0838 3y, 1088) 1,625,361; 1,315,576 
Total, wheat.....| 4,218,134) 3,460,123] 3,342,707] 3,188,120) 22,269,2 288! 18,671,032 
oeeae four, bbls) sa5 noe] 1,610,493| 228,132 1,198,188 1. 728,922 7,907,309 
BOM. cce0ce cove 9u,611/ 431,540 239} 396,483) 528,366, 2,786,611 
Philadelphia... 56,303! 252,323) 24 004 99,354 21°30 1,131,224 
timore.... . 242'563| 1,250,215) 118, e72, 905' 1,127,038; 5,023,658 
ew Orleans..... 2,553 11,519 2, 7 a4 lo: 161 14, @0u 72,176 
Pac. cust. dists.*} 116,325) 461,381 93.416 i. 635,! 2,555,242 
Other cus.dists.+ 34,242 161.396 58,236 oue 152 4 is a4 1, y14, 963 
Total,wheat-fio’r 913,450) 4,217,867 589,443) 3,044,609) 4,704,394! 22,321,193 
Totals. 
New York. ceed tuved 3, 453, 759 anion 9.537740) = ccccccee wy oy 
oston ee sees, #88 *%@8 23 eeeeeeee - eeeeeees .] ‘ . 
shed Heyy 2 séanesuia ‘ ceccecee!| Ean 
Philad omen sei gee ign 2.249.919) ....e00. 728,554, ........ 10,660;510 
New Or/ean seceeees yey , S44,001) ee een eee 2,792,323 
Pac. cust. dists.* oneanede ZEBBST —« cccccce v''* Beer 10,677,025 
Other cus.dists.t) ........ BEE.BERL cccccce: GREE is cccctcces 5,121 "309 
Grand total.. = ........ 10,053,446) ...... . | 8,264,889) =... 54,582,040 




















* Value of exports from Pacific districts for the month of November, 1889: 


Oregon, Oregon 


Puget Sound, Wash'n Territ’y. 


San Francisco, California 


or 


BeNOR, TAG, 6. c0ccccc ceccces 
Chicago, Ill........... 8 tame 


7. ae Willamette, Oregon........... $416,209 
889,483 Tn iesccimieabanandeada - $2,525,273 
+ Value of exports from other customs districts for the month of Nov., 1889; ° 
$3,315 ne he WOrceccoscces $44,062 
Gee | POCCIGMG, BO.ccccevccccecese ee 174 
87,924 | Richmond, V@. .....0 crcsccees 38,523 
52,629 cmiimbinameiil 
3 +" Total eeeeeeererene * @eere088 . $244,235 
28,199 








NOTE.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
We first give the receipts at West- 


York Produce Exchange. 


ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Dec. 31, 1889, and 
since August 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbis.196lbs| Bush.60 lbs! Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu. 56 ibs 
Chicago...... 126,582 302,727. 1,757,197] 910,148! 264,955) 84.126 
Milwaukee...| 38,012' 142,230 11,200 48,000 122,200} 35,280 
Duluth....... Ph eels 272,226 517 50,550; ss... aisle 
Minneapolis.| _...... | 818,250 aa sian es Aes 
Toledo....... 2,010 41,23€| 215,760 254 1,180 7,067 
Detroit... . 3,518 65,709 86,742 84,047 25,441 ie 
Cleveland. .. 6,059 28,000 23,200 27,600 15,710 256 
St. Louis... 23,436' 269,053 2,288,200! 185,765 56,400| 23,650 
Peoria....... 2,250! 26,500 | #73,600} 282,000 63,600) 6,600 
Tot.wk.’89.! 201,812 2,115,951, 5,008,365! 1,588,350 549,495} 156,979 
Bame wk.’83.' 149,488'  1,494,525' 3.493.253! 1,640,720] 768,049] 138,696 
Bame wk.’87.| 222,002} 2,354,005! 1,904.776' ‘974.5541 598,344/ 4,498 
Since Aug. 1. 
1889........] 5,476,111) 79,015 510; 61,676,550) 40,083,826) 14,474,705} 3,399,31 
1888........] 4,701,828) 62,007,459 50,898,744] 42,847,805/ 15,918,413! 8,554,675 
1887........!_ 5,280,908) 68,381,883. 89,106,894 36,906,041! 15,085,632) 1,003,487 








The exports from the several seaboard ports for the week 
ending Dec, 21, 1889, are shown in the annexed statement : 










































































yn Wheat. | Oorn. Flour. Oats. | Rye. Peas. 
Bush. | Bush. | Bole. | Bush. | Bush. | Bushe 
New York 207,404) 257,752; 112,591) 188,209 49,27 8| 11,123 
Boston... 46,037 130, —_ 32,614 odgeus 8,170 2,044 
Portiand. ecsece cceeeer 608 *eeeee eeeceae 35,043 
Montreal. e<«ees eveene veecee8 seesvecee ewecene eeeseece 
Philadel .| 112 800 nities 26,729 waidndeeill eovenhe costin 
Baltim’re} 203,456! 500,247; 129,819 onaline coun 300 
N. Orl’ns. eoccee| 109,954 6 ae ee éavede 
-News.. eeeeee:  eeeseset -esecest| esee¢6ées,|  »sesees . eeeece 
Richm’d * seeeaeene eeeeacane eeeee esee8@ eeeseee eeeseee 
fet.week.| 569,697' 998,703) 302,989) 188,209 57,448! 48,510 
me time | 
St | 710,039; 131,398 3,048 omnia 33,272 
“The visible supply of grain, comprising the stocks in granary 
af the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 21, 1889: 
Wheat, Corn, Oais, Rye, — 
In store at— bush. bush. bush. bush. bus 
OW TOG. ccccces 5,669,000 850,075 1,022,226 150,436 136,571 
Do afloat...... 875,500 66,400 118,100 182,600 225,000 
li a il 47.500 64,200 48,500 45,500 
Buffalo ....... eos 608 2,641 388,302 19,239 36,468 281,818 
Ss ccus anes 4, 95 1,231 ae hd 1 ak 079 473,030 331,793 
Milwaukee. ..... ‘. 947,002 120,907 314,665 
aati 4,306,376 277149 211 Os4 slain satiential 
Do afloat..... 73,000 sion Ged .+ aol sihinnieidlitin 
BEE ococccese = $38,263 205,414 34,705 26,815 2,824 
aE 454,315 24,193 164,280 2,329 39,203 
DP inenecuee 40,0 et aa a Sas Soe 0, 
St. SE cowenses 1,996,473 1, "= 425 356,611 26,987 123,632 
3 AR eeneaiet a «essasas. <eeeeans oogssnes 
Cincinnati ....... 35,000 of "000 12,000 90,000 
eins pean . 134,906 147 ‘381 229" 333 44,869 38,560 
Toronto.......... EMM alia ets 6,624 2,085 200,531 
Montreal......... 277,231 14,882 31,694 6,015 77,972 
Philadelphia..... SUEAAE. STEER FL SOE. ccaccese . <cnseaes 
SE 17,089 232,446. 207.473 80,656 50,234 
(ndianapolis..... 216,074 61,979 229,543 Tae: 5: comaaiied 
Kansas City...... 238,320 129,903 50,525 9,73 ,630 
Baltimore........ 1,301,595 726,848 121,818 27,494 easeeans 
aenmen _ ——- 7,072,603 17,455 98,7623 ccccccs cocccece 
a ee TS a es eee oa wee 
On Mississippi... 22,768 325,403 30,115 -.... dak ealipaiiaine 
Oncanal &river. ......... ........ TO ea ares 





fot. Dec.21,'89. 34,274,799 5,856,957 4,853,277 1,251,630 2,519, 933 
Lot. Dec. 14,'89. 33,944,742 5, '269,283 4,827,897 1, '212,326 2,583,794 
fot. Dec. 22,'88. 37, 213,583 6, 327, 430 8, 010, 025 1,613,641 2 ,424,498 
Tot. Dec. 24) "87. ,009 5 '380,4 09 6,091,276 279,679 3,600,806 
Tot. Dec.25,’86. 63, 264,343 12,58 1,605 4,996, 485 425,905 2,900,261 





THE DRY GOODS TRADE. 


New YORK, Friday P. M., December 27, 1889. 


Owing partly to the Christmas holidays, which caused an 
exodus of out-of-town package buyers from this city, there 
was a comparatively light business in commission and im- 
porting circles the past week. The unseasonab!e mildness of 
weather which prevailed, not only here but in wide sections 
of the country, was unfavorable for the distribution of 
heavy winter goods, and there was a very light movement 
from first hands in this connection. Spring and summer 
fabrics were less active than of late, but agents and import- 
ers continued to make liberal deliveries of some descriptions 
in execution of former orders. The jobbing trade in the 
regular way was very quiet as usual during the holiday 
season, but alarge business in domestics, prints, ginghams, 
dress goods, &c., was done by a few of the large jobbers who 
make a point of closing out their open stocks at relatively low 
prices when on the eve of taking their semi-annual account of 
stock. The protracted mildness of the weather has caused 
several failures among cloak houses, and collections from the 
smaller class of retailers have been found more difficult of 
late, but no serious business embarrassments are apprehended 
by the best posted merchants. es 


DomEsTIc Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 24 were 3,701 
packages, valued at $208,193, their destination being to ‘the 
points specified in the table below: 
































1889. 1888, 
NEW YORK TO DEC. 24. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain................/ 165 8,846 29 5,163 
Other European............-. 17 1,928 55 2,220 
ER A TED eager 2,043 36,330 260 40,165 
[India..... iE LO A ‘tiahiee 1 6,123 511 ,03 
Arabia......- iidhiiaens dieicaait EN 300 Ga «tt santas 13,573 

ica *eeneeeae cease cease ceoesecees 33 88 183 5,00 
TT nccontencoesecuuas 185 14,769 289 13,914 
Mexico...... ATI T IA ES 13 3,684 54 4,935 
ontuad America...........-- 92 5,925 88 5,985 
South America........... oneadt Ton 39,661 478 35,071 
Other countries............0- 64 2,922 1l 2,359 

tse citetieinininiemedin .| 3,701 132,243 1,958 137,423 
* China, via Vancouver......| ..e«- | oon ‘ 38,995 

, 8, 701 183,156 1,958 |} 176,418 

















* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $7,932,948 in 1889, against $8,421,801 in 1898. 
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The market for staple cotton goods ruled quiet, jobbers | unlikely that any further sales of much importance will be 
having taken hold sparingly, as is generally the cas3 on the | held before the middle of February at the earliest. 
eve of “ stock-taking.” Operations on the part of converters, 
an eee and } gp geome iy! van co oe of — Emportations of Dry Goods. 
roportions, an e export demand was strictly moderate. , ‘ 
Pulses remain steady on nearly all sorts of brown, bleached Pe go ge ge lian gf omigy Pa a 5g gy! the ~— 
and colored cottons, and stocks are in much better shape than | 5 — Picenelbzan atin - 9 Bae gp , and t ‘ hp acts 
at alike period in former years. Patterned fabrics, as fine a oo ° year are as follows : 
sateens, Challies, lawns, ‘‘ wash” dress goods, &c., were dis- | 3 @ E Ss i = Zz 
tributed in very fair quantities on account of back orders, but S =A a Rose : 4 Puzose my POR® 
new business was restricted in volume. Print clothsarequiet | = ©2 oR RSS EB) |e aS RrSS e S oh rSS 5 
and unsettled. Some sales of extra 64x64s were made at 3ic., | & SS £::5:& i€ gf B: Bg: £| 1s 5 5. e 
but there were few sellers at that reduced price and the mar- | = c: S! se 8 E Ee: Be 332 e ®: set eI a 
ket closed dull at 3 9-16c, asked. : Bi gitiig) |B Bf giitig! |: giiiig Bs 
1889. 1888, 1887. 1886. | & E: iits al me Mi fsitstel ff 32's te fe 
Stock of Print Oloths— Dec. 21. Dee.22. Dee. 24. Dee.25.| = =: Pines T \s E: Cees ij s betes ny 0 
Held by Providence manuf’ers. 276,000 10,000 214,000 67,000): Ss: Stith 0) 3) st tht tt tight fist 3 
Fall River manufacturers... 36,000 None. ,0 126,000 toe 2 = 3 
Providence speculators...... None. None. 21,000 37,000| 2) o> ad Bd Bie] wees 1 te 
Outside speculators (est).... 3,000 None. 15,000 30,000) 3) SE; hanes iSiasiSSask i$idi asses is SAS 
) seers aR —— | lool ewan | joloaleaois |Pidl arora |*] S, Z 
Total stock (pieces) ........ 315,000 10,000 253,000 260,000} wyts Z\ io] ATS S215 
. , | OO at | ~ ivi | MDa a 
) vf ——— y ~ aon ° > 4 <j ~4 
DOMESTIC WOOLEN Goops-—There is very little change to a FS ptt BIS ge 82388 |- g ABLE |s 3 cc 
report in the condition of the market for men’s wear woolens. | &| S| 2S9eeo [5/a| BE | Sek Rw 5 > wr rato 5 Se e 
The demand at first hands was light and irregular, but prices | NL YF! Onwos 3 P' AM! NAGNS r ©) ROWS ; 
are fairly steady all along the line. Light-weight clothing | a) on] ‘4 J] oope 2 | : 
: . 4 4 e _ ~ ' : Ni 
woolens were quiet in demand, but the commission houses | FPF) FN|SYESRr pS FRI SPYSr BF SAree IF Z 
ke steady deliveries of cassi 1| 3/88] 88888 ES) S32) eegae Fe] skaee (Fl le 
continued to make steady deliveries of cassimeres, worstec ESB Sases ES Se Shues 4/8 PAN TD g 4 
suitings, indigo-blue flannels, etc., on account of back orders, fe el et gk 7 eee = | omens _ |s 
wes sone Letiee epee & | kore ZAI Sel wwger 2S! sean ao 
Some additional orders for heavy overcoatings were placed | 2: 53 BYERS ie |S2e| oppor Zul bean |] @ 2 
for next season but the demand was chiefly for kerseysand | 3/S2/)/NERES 22) SS SSRsz [Si8| Serese =| ° ci 
cloth-faced beavers, rough-faced makes having ruled quiet. | $] 83/SE28R Er| SB| SRakh Fle] Sewoe | 
> ; “ ° 2OorP BRN] Orne D 
Satinets, Kentucky jeans and doeskins were severally slug- | ©! tel rennko i3|3 SUS 1 ONAN 69 ig wt rcits te =| 
gish, but prices remain unchanged. Cloakings were dull | 6) 85/5 pies 8. mS] Bec [hy G 
because of the depressed condition of the cloak trade, and | Sj ne! wanweu ae tr | om 1900 |Blin| Damo IS Pals 
there was a moderate business in stockinets, while soft wool | | S=;SasS8 |2/o1 55] SeSSe E 2) SSSen |s orl 
and worsted dress goods were distributed in liberal quantities | | BIS] s rato rs | | 5 
on account of back orders. Flannels, blankets, wool hosiery | S| EG! oaSe0% 5in| eS! woere FRI SSEES [3 rm 8 | 
and heavy underwear were severally quiet owing to unfavor- | ©) 82) S2P8N SS) RNISSLOENS JIS] SHOOMHis1Bsi vy 
bl “4 « “ ltof Nt] BOobYe Tal Nd] OhNDO [Biya Gabe [és og |- 
able weather conditions, & Ss wee et: | is << pete S4 14 m Hees % |. ai 
FOREIGN Dry Goops continued dull in importing and job- | | i ia 3 
bing circles, the mildness of the weather having been so | 3] vis] = rine tec Cid be © 
. a : . | SL me! tc | Ot) AS] eRe TRL ormwaa [3 
detrimental to the retail trade that retailers have manifested , 5 Ne GAPS St sus DOS pr Nj Qonos |= z 
more disposition to reduce their stocks on hand than toin- | §|$%|Sez2e4 | E|SS/AES8S 6 Sl SaesRk [Fis 
crease their obligations. The holiday trade in fancy goods has | 2. 2®) Smeow ) |S MN RSenn | |Z eran "_| § |o 
proved fairly satisfactory to retailers, but business in most | &! 2! ent | (RISB lucent | (Si eeene fe |e 
other fabrics and garments (as cloaks) &¢., has been just the F/EL/EEeRE SSE SESE SlSZAns Si ay 
reverse. Prices for staple foreign goods remain steady and | £122; SR2S2e | |B] AB; BeBROw | S| ZAI #sS| * 
without quotable change. The auction season, (which has | i | See Goto tn bo Ig Bo) Somoto (Bl Shiwr |® 
not been a prosperous one) has practically closed, and itis | 8| 2E/SSSS88 | [S| SSi/2SS85 1 Sl SBSeez 
Financial. Financial, Financial, 
: COMMERCIAL PAPER . : 
Harriman & Co., nto W. F. Goodhue, C. E. 
BANKERS, N oO T E © Examinations, Reports and Estimates made on 
* a 7 y e s 4 
Equitable Building, 120 Broadway, N.Y. enaane RAILWAY, : WATER WORKS AND 
Dealers in Government, Municipal, Water Works r. R. FAST : MANUFACTURING PROPERTIES. 


and Railroad Securities. 
Transact a general Banking business, 


45 BROADWAY, 


TWENTY-FOUR YEARS’ EXPERIENCZ. 
Room 14—203 Grand Avenue, 
MILWAUKEE, WISCONSIN 





Securities listed on the New York Stock Ex- 
change bought and sold for cash oron 
margin. 

Have constantly on handa choice line of Securi- | 
ties for investors. Trust Funds and In- 
stitutions. 


Investment Dep't. - Henry S. Redmond 


No, 





H. L. Grant, 


145 BROADWAY, 


NEW YORK. 





James P. “Tare tae 


(Late Director of the Mint.) 
GEOLOGIST and MINING ENGINEER 


N. Y. Address, ' Care of Mr. W. W. MacFarland, 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
2 Exchange Court, New York 


Fred H. Smith, 


BANKER AND BROKER, 


No. 20 Broad Street, New York. 


BERLAIN 





tal of $50,000. 


We beg to offer at par $15,000 stock in the CHAM- 
NATIONAL BANK of CHAMBER- 
LAIN, SOUTH DAKOTA, just organizing with cap- 


Prospectus sent and applications received by 


Ww. LL. MOODY & CO., 
BANKERS, 44 WALL STREET, NEW YORK. 


CITY RAILROAD STOCKS and BONDS Mills Building, 35 WALL ST. 
BOUGHT AND SOLD. OPTIONS. 
PUTS AND CALLS ON STOCKS AND BONDS 
BANK STOCK FOR SALE. sL8 ON STOCE 


HH. W. ROSENBAUM, 
60 EXCHANGE PLACE, NEW YORK. 


Refers to all the principal Banking and Brokerage 
| houses. Correspondence solicited. 


' Arkansas Investments. 











SPECULATIVE ACCOUNTS, 
STOCKS, BONDS AND PETROLEUM. 
Orders solicited in large or small lots for cash or 
on reasonable margin. iscellaneous Bonds either 
in default or interest-paying bought and sold. 


OVER TWENTY YEARS’ EXPERIENCE. 


STOCKS and BONDS 





Staten Island Securities 
A SPECIALTY, 


Gas, Reilroad and Electric Light Co. 
Stocks. 


GEO. #8. RIPLEY, 
16 Broadway. 


Full information of the resources of Western 
Arkansas in Coal, Timber, Iron, Limestone and 
Agricultural Lands, Farm Mortgages, Town and 
City Properties. Investments made for non-resi- 
dents. Huntington, Sebastian County of two 

ears’ growth, population over 2,000, lies in the 

eart of the mineral district. Cheap homes on lib- 
eralterms. Fuel 25 cents perton to manufacturers 
desiring location in the West. 


A. L. RAYMOND, 


Generai Agent, Huntington Town Compan M 
HUNTINGTON, ARK. 
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At Auction. 


The undersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of. 


STOCKS AND BONDS 


of Mead’s State 


~* 


we offer, at par 
coupons gtd., 
189s, secured rd 
Guarantee 


ON 
EVERY WEDNBESDAY. 
ADRIAN H. MULLER & SON, 
No, 1 PINE STREET, NEW YORK. 


Bank, ork. 
County and School 





Reliable 6 Per Cent Investments. 
After personal yo of the field and methods 
an 

500,000, incorporated under the laws of Nebraska 
d int., principal and semi-annual 
eir 6 per ct. debenture bonds, due 
ist mtges., held in trust by Title 
Trust Co., Chicago, I1l., capita] 
$1,600,000; also 6 percent ist mtg@. bonds, due 894. 
Loans limited to one-third value of improved rea] 
estate, all payable at Mercantile 


Geo. G. Nichols and Schuyler N, 
51 Exchange Place, 








F irst-Class | Investment 
Bonds, 


paying investor 4% to 644 per cent per annum. 
Particulars on application, 


A. E. HACHFIELD, 


7 PINE STREET. 


» York, Neb., capital 


Natio 
— Munici Fak 





ond 


Warren 
New York. | 
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CHRYSTIE & JANNEY 


BANKERS, 


6 Wall Street, 
NEW YORK. 


, lransact a general banking business. 
Receive deposits subject to check at sight. Allow interest on daily balances, 
‘Deal in railroad bonds, and State, County and Municipal securities. 
Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 








VERMILYE & CO. 


BAN K HRS. 
I6 & IS Nassau Street New York. 


ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT ARXD SOLD OW COMMISSION. 


-—— ~~ 


DEPOSITS RECEIVED AND INTEREST ALLOWED GON BAUANCES, SUBJECT TO 
DERAEFTS AT SIGHT. 








GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 




















BANKERS, 
42 WALL STREET, ) 
AND ‘ NEW YORK. 
39 PINE STREET, 


MEMBERS NEW YORK STOCK EXCHANGE. 
INVESTMENT SECURITIES A SPECIALTY. 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO SICHT DRAFT. 


SAMUEL D. DAVIS, of WOOD & DAVIS. 
CHARLES B. VAN NOSTRAND. 
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J. S. FARLEE. ROBERT D. FARLEE, 


J.-S. FARLEE & BROTHER, 


NO. 7 NASSAU STREET, 
P. O. Box 1466. | NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 
~ PAYING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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INDEX TO RAILROAD MORTGAGES. 


VOL. PAGE. 
Atchison Topeka & Santa Fe. All the principal mort 4 
of this comy any were published in the CHRONICLE of 
October 26, 1889 
Ataate & Pac. RR. 1st Guar. Trust M. a, due Jan. 1, 1937. 
~ Ist M. Western div. 6s, due July 1, 0 
2d M. Western div. 6s, due Sept. 1, 1907 
Income M. Western div. 6s, due Oct. 1 , 1910 piadle ewe 
lst M. Central div. 6s, due ‘March 1, 1922 
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INDEX TO RAILROAD MORTGAGES (CONCLUDED). 


VOL. PAGE, 
Baltimore & Ohio RR. Consol. M. 5s, due Feb. 1, 1983 
Brooklyn Elevated—Un. El. lst M. €s of 1887, due 1937.. 

Un. El. second M. of 1887, due 1927 
Centrai RR. & Bk. Co. of Ga. Col. Trust 58, due May 1, 1937 
Central RR. Co. of N. J. Gen. M. 5s, due July 1, 1987 
Central Pacific RR. M. 6s, due Uct. 1, 1936 
Chesapeake & Ohio Ry, lst M. 6s, due J aly 1, 1908 

2a M. +s, due July 1, 1918 

1st consol. M. 5, aue May 1, 1939 

Jat M. Peninsula ext. 6s, due Jan. ig 1911. 


Chic. Burl. & Q., N 
C.M.&8t.P.Ry. istM. ,Chic.&L.Sup’r div. 5s,due em’  # sees. 
1st M. Chic. & Milwaukee div. 7s, due Jan. , 190 
lst M. Chic. & Mo. River div. 5s, due July * 1926.. 
Ist M. Chic. & Pacitic RR. 6s, due Jan. 1, 1910 
lst M. Chic. & Pac. West. div. 5s, due Jan. 1,1921 
Cons. M. 78, due July 1, 1905 
lst M. Dak. & Gt. South. Ry. 5s, due an 1, 1916 
lst M. Dubuque div. 63, due July 1,192 
lst M. Fargo & Southern Ry. 6s, due Jan. 1, 1924.. 
lst M. Hastings & Dak. exten. 7s, due Jan. 1910... - 
lst M. Iowa & Dakota div. 7s, due J wy 1, 1908 
lst M. Lacrosse & Davenport div. 5s, due July 1,1919. 
1st M. Mineral Point div. 5s, due July 1, 191 
lst M. River division 7s, due Jan. 1, 1902 
1st M. Southern Minn. div. 6s, due J an. s 1910 
Terminal M. 5s, due July 1, 1914 
1st M. Western Union RR. és, due July 909 
Ist M. Wiscov. & Minn. div. 5s, due pA, 1, ‘1921 
lst M. Wiscon. Valley div. 6s, due July 1, 1920 
General M. 48 of 188Y, aue 1989 
C. Rock I. &Pac.1stM.,C. Kan.&Neb. Ry.6s 51? tee — 
Ist M. Exten. & Collat. 5s, due July 1 
lst M. 8t. Joseph & Iowa RR. 6s, due rary 1, 1935 . 
lst M. Wis. Minn. & Pac. Ry. 6s, due Oct. 1, "1934 
Civecin. Jackson & Mack’w 1st Con. M. 5s, due Dec. 1, are 
Colorado Midland Ry. 1st M. 6s, due June 1, 195 6 
Denver & Rio Grande Ist Con. M. 4s, due Jan. 2, 1936 .... 
Improvement M. 5s, due June 1, 1928 
Duluth Scuth Shore & At. Ry. 1st M. 5s, due Jan. 1, 1937.. 
Fort Worth & Denver Cits Ry. 1st M. 6s, due Dee. 1, 1921. 
Georgia Car. & North’n R’y ist M. 5s, due July 1, 1929... 
Gulf Col. & Santa - Ry. 4 M. 7s, due July 1, 1909 
2d M. 6s, due Oct. 1, 19 
Towa Central lst M. 58 of 1888, ED Aine cintintdadtbawnis 
Kan. City Memphis & Birm. 1st M. 5s, due Mar. 3, 1927,. 
Kansas City Springfield & Memphis 
Kentucky Central Ry. lst M. 4s, due July 1, 1987 
Kirgs County Elev. R’y 1st M. 58, due Jan. 1, 1925.. 
Lake Erie & Western, ist M. 5s, due Jan. 1, 193 
Louiav. E. & St.L. Con.RR. 1st Con. M. 5s, dueJuly, 1,1939. 
Louisville Southern RR. ist M. 6s, due Mar h 1, 1917 
Lease to Louis. New Albany & Chicago 
Mex‘can Cent. R’y Cons. a ay dual 1911 and 1939.. 
M. St. P.&S.S8te.Marie Ry. 1st cons. M. 5s, due July 1,1938.. 
lst M. Minn. S. Ste. Marie & atl.Ry.5s,due Jan,1,1926. 
Mo. ye = Texas Ry. Genl. Cons. M. 6s, due Dec. 1, '192u. 
lst eS SS EE ay 
we Pacitic Ry. lst Cons. M. 6s, due Nov. 1, 1920.. 
Mobile & (ye Ry. 1st M. 5s, due Jan. 1, 1937 
Mobile & Ohio RR. Genl. M. 4°, due Sept. !, 1938 
New York tena & St. Louis 1st M. 4s, due Oct. 1, 1937. 
N. Y. Ontario & West. R’y Cons. lst M. 5s, due June 1, 1939 
Norfolk & Western lst M. Clinch Val. 5s, due June 1, 1957. 
Northern Pacific 3rd M. 6s, due Dec. 1, 1937 
Duluth & Mani'oba lst M. Dak. Ex. és, due June 1, 1937 
Ohio Indiana & Western Ist M. 5s, due April 1, 1938 
2d M. 5s, due a 1, 1938 
—— & St. Louis Ry. lst M. 4s, dua Jan. 1, 1937 
Osegon Pacitic RR. 1st M. 6s, due Oct. 1,19 900 
delpbia & Reading Genl. M. 4s, due Jan. 1,1958 
1st Pref. Inc. M. 5s, due Jan. 1, 1958 
2d Pref. Inc. M. 5s, due Jan. 1, ee 
3d Pref. Inc. M. 5s, due Jan. 1, 1958 
Pittsburg & Western Ry. lst M. 4s, due J uly 1, 1917 
Poughkeepsie Bri -d Co. 1st M. 68, due Aug. i, 193 
Richmond & W. P. Ter. Co. Col. Trust 68, due Feb. 1, 1897 
Consol. lst collateral M. 58, due March 1, 1914 
Rio Grande West. R’y lst Trust M. 4s, due ¥ uly 1, 1939.. 
St. Louis Ark. & Texas Ry. lst M. 6s, due May 1, 1936 
2d M. 6s, due May 1, 1936... 
it. P. M. & M. Ry. lst M. Mon. Ext. , 48, due June 1, 1937.. 
Jan Ant. & Aran. Ry. lst M., on ext., 6s, due July 1, 1926. 
jan Fran. & North | Pac. R’y ist M. 58, due Jan. 1, 19 Ly... 
savannah & West. RR. 1st Cons. M. 5s, due March 1, 1929 
Jouthern Pacific og M. 58 of 1888, due 1938.... 
Texas & Pacitic Ry. 1st M. 5s, due June 1, 2000 
2nd M. 5s, due Dec. 1, 2000 








Toledo Peoria & West. Ry, 1st M. 4s, due July 1, 1917 
Toledo 8. L. & Kan. City Ry. 1st M. 6s, due June 1, lylé,, 
Virginia Midland Ry. Genl. M. 5s. due May 1, 1936 
Wabash RR. Ist M. 5s, due May 1, 1939 
2d M. 5s, due Feb. "1, 19 
Deb. M. 6s, due Jul 
Western N. Y. ‘& Penn. y. "ist M. ons due Jan. 1, 1937 
2nd M. 3 to 4 ;er cent, due Oct. 1, 192 
West Shore lst M. 48 of 18835, due 2361 
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RAILROAD BONDS REDEEMABLE BEFORE 
MATURITY. 

There has been a great demand among investors and 
dealers in investment securities for a compilation show- 
ing railroad bonds which may be drawn or called in 
before the date of their maturity. 

It is obvious to any one familiar with railroad statis- 
tics that the preparation of such a table would be accom- 
panied with a vast amount of labor and most extended 
research among hundreds of railroad mortgages and the 
balance sheets and sinking fund tables of a great number 
of railroads, together with a sifting of all current infor- 
mation on the subject, such as the published notices of 
bonds drawn, changes in terms or methods of redemp- 
tion, if any, and various other matters not apparent to 
the casual observer. Notwithstanding the great 
amount of time and labor required in the preparation of 
this list, one of the editors of the CHRONICLE under- 
took it in September last, and after two months of unre- 
mitting work expended on it has turned out one of the 
most complete compilations ever printed in any of the 
CHRONICLE’S publications. It occupies nine solid pages 
of fine type, and it is trusted that the readers of the 
CHRONICLE and SUPPLEMENT will find this table of 
great permanent value for reference, as its usefulness 
must last so long as the bonds named therein are yet out- 
standing, and some of them have many years yet to run. 

The demand which has arisen for this table of bonds 
marks an era in the history of American investments. 
Formerly a sinking fund established by the mortgage 
for the annual drawing of a certain amount of bonds 
each year was considered a good thing and added to the 
value of the bonds as an investment. Railroad invest- 
ments were not then regarded as of great stability ; the 
rates of interest on Western railroad bonds ranged 
at 7 to 10 per cent, and to have the companies pay off 
a part of the principal each year was considered a con- 
servative business method, and each drawing fortified the 
position of the company and strengthened the balance 
of the loan. But as time went on views changed on 
this subject. Rates of interest on the best elasses of 
railroad bonds fell to 5 and 6 per cent, and the growth 
of the country had proved to be so steady and continu- 
ous that where bonds were well placed at the start it 
was found they were generally good for the amount of 
the principal; and even if the road failed in a few years, 
the small amount of bonds already drawn for the sink- 
ing fund did not help its position materially. Alto- 
gether, sinking funds have come to be regarded as 
rather a bother than otherwise, and when the bonds 
can be drawn (for neither our remarks nor the table 
following have anything to do with those sinking funds 
that are applied only by the purchase of bonds in the 
open market), even in small amounts each year, the 
holder in New York, London, Amsterdam or Frank- 
fort has to look out constantly that his invest- 
ment is not called in and the interest stopped. 
The sinking fund throws into the matter an 
element of uncertainty, and of all things that 
bond buyers dislike about their investments, uncer- 
tainties stand foremost. Upon the whole, we may con- 
clude that the days of compulsory sinking funds are 
numbered, and that in a few years more they will 
scarcely be known among the large issues of railroad 
bonds. They do not furnish security to the bondholder, 
because his company usually fails, if it failsat all, during 
the first years of its existence, when few bonds have 
been drawn; they do give an element of urcertainty 





which serves to keep the market price of the bond ata 
lower figure and prejudices the bond buyer against it 
rather than in its favor. 

Another class of bonds embraced in these extended 
tables includes those which by their terms may all ‘be 
called in and paid off at some date before maturity. 
There are many examples of this sort, and the strong 
railroad companies that are paying 6 and 7 per cent on 
old bonds, and whose credit has {so risen that they can 
easily sell a 4 or 5 per cent bond near par, are on the 


jalert to take advantage of any options which permit 


them to call in the old bonds and pay them off 
immediately. There is little comment to be made 
upon this in principle; it is simply a right or 
option reserved in the original contract, and should 
be very plainly stated on the face of the bond 
so that every purchaser can know what he is buying. 
There have been many issues, however, where the terms 
were obscure or not well known to the public, and the 
tables following will be of great use in showing up 
clearly the points of each case. 

In making use of these tables care should be taker to 
read the explanations below. In the first column of 
figures headed ‘‘ annual sinking fund, if any,” it will 
be observed that the word ‘‘none” often occurs, 
indicating that there is no annual drawing of bonds, 
though there may be sinking fund provisions 
by which bonds are purchased in the market if 
obtainable within certain specified price limits. The 
first column entitled ‘‘name of bond and provisions 
respecting sinking fund, &c.,” should also be studied 
very closely, as this contains all particulars which can 
not be stated in tabular form, and explanations of points 
in the table which might otherwise be misunderstood. 





EXPLANATION OF TABLES. 

Annual Sinking Fund.—The figures in this column represent, 
if not the exact, the approximate amount of money accruing 
to the sinking fund in 1890. Where it is not likely that the 
amount will be the same for another year (the sinking fund 
receiving either instalments of varying size in different years, 
or along with a fixed instalment yearly the interest on the 
bonds retired which, of course, is ever increasing as bonds are 
redeemed) the fact is indicated by an asterisk. Im many cases 
for one reason or another it has not been deemed advisable to 
insert any sum at all in this column, and the reader is there- 
fore simply referred to the reading matter to the left of the 
page by the words ‘‘see remarks,” or ‘land sales,” if the 
latter constitute the sinking fund. Further, when an issue 
has no cinking fund and yet is redeemable in whole or in part 
before maturity (as is frequently true) the word ‘‘ none” ap- 
pears in the column headed ‘annual sinking fund,” and the 
rate at which the issue is redeemableand the length of notice 
required to be given before interest ceases on the bonds 
called are stated in a sentence running across the columns to 
the right. 

In every case reference should also be made to the text on 
the left of the page, for important provisions are often there 
set forth. 

Date of Drawing.—In this column mention is made of the 
date when the bonds either must be drawn, or ordinarily are 
drawn. 

Length of Notice to Holders of Drawn Bonds.—As a rule, 
it may be safely inferred that notice of the bonds drawn will 
follow at no very great interval the drawing by lot. But 
unless usage has determined the length of notice to be ex- 
pected, it has been considered best, when known to us, to 
state in the table the shortest length of notice that can legally 
be given. 

Drawn Bonds— When Paid.— Except for bonds which 
can be called ‘ flat” (i. e., without the payment of accrued 
interest), the date or dates in this column indicate the time 
when interest will cease on the bonds drawn, though in some 
special instances the bonds drawn are payable any time previ- 
ous to this date with interest up to the time of presentation. 
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RAILROAD BONDS REDEEMABLE BEFORE MATURITY. 

The tables below are intended to include those railroad bonds only which may be drawn by lot or called in before 
maturity, either by the operation of annual sinking funds or under options contained in the respective mortgages. 
are included which merely have sinking fund provisions for the purchase of certain amounts annually without any drawings. 
{ee For explanation of each column in these tables see remarks at the foot of aerate page. 
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NAME OF BUND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


Annual 
Sinking 
Fund. 
(if any) 


f 


| Sinking Fund. 





—_ 





Alabama Great Southern— 

General mortga e ee ets GD BOG Oe Ge Ds occ ccccdcccoccecsces 
The bonds os “This bond may be redeemed the Alabama Great 
eet ro Co., at a premium of 10 per cent, on the first of June, 

Alabama New Orleans Texas & Pacific Junction— 

GE Ws OD BD on vcnccs ccddccnsocnsetednenesecebens 
Notice of bonds to be redeemed must be given by advertisement in 
the London Tim+s and by mail to registered holders, interest ceas- 
ing 6 months after notice. 

Second debentures of 1886, due 1907...... 2.2.2... cece ccc e cc ccccce 
Notice ofbonds to be redeemed must be given by advertisement in 
the London 7imes and by mail to registered holders, interest ceas- 
ing 6 months after notice. 

hison Topeka & Santa Fe— 

r cents of 1880, due 1909.......... eesee 

xcess of interest on the $1,185,000 7 > per cents held as collateral 
after payment of interest on the outstandin 5s constitutes annual 
sinking fund, which of course increases as 5s are retired. Holders 
of drawn bonds are notified by public advertisement to present 
their bonds for payment within 30 days, after which time interest 
ceases. Bonds redeemed must be canceled, and of these there are 


$196,000. 

sinking fund 5s of 1880, due Sept. 1, 1920 (M. & 8.)....... ............ 
Annual sinking fund 1 per cent of total issue $3. 443 ,000), y ayment 
to sinking fund being made Sept. 1. Two weeks’ notice of the bonds 
drawn must be Ay by advertisement in Boston. Bonds redeemed 
and canceled, $337,000. 

41, per cent sinking fund bonds of 1 880, due 1920 (A, & O.)........... 
Annual sinking fund instalment (payable Oct. 1) is 149 per cent of 
all bonds ever issued tifl after Oct. 1, 1890, then 2 per cent till after 
Oct. 1, 1900, then 3 per cent till after Oct. 1,1910, then 3142 per 
cent till maturi i. Notice of bonds drawn must be given by public 
advertisement, the bonds to be paid on presentation, interest ceas- 
ing April 1. Registered bonds cannot be called till all coupon bonds 
are redeemed. onds redeemed must be canceled, and of total issue 
($5,150,000) $618, 000 have been so retired. 

6 per cent sinking fund seeured bonds of 1881, due Dec. 1, 1911...... 
nnual sinking fund 1 per cent of the outstanding ponds till Dee. 1, 
1891, and at least 2 per cent thereafter, the latter proportion to be 

increased from time to time, so that whole issue may be redeemed by 
Dec. 1,1911. Notice of the bonds drawn must be advertised for at 
least three weeks in Boston, London, Paris and Amsterdam, the 
bonds to be paid on presentation, interest — Junel. Regis- 
tered bonds cannot be called till all coupon bonds are redeemed. 
nf _ issue ($15,000,000) $723,000 have been redeemed and can- 


California Southern 1st mortgage 6s of 1886, due 1926................ 
Notice of bonds drawn must be os by public advertisement, 
bonds to be paid on presentation, interest ceasing in 30 days. Bonds 
redeemed must be canceled. 

Southern Kansas & Western Ist M. 7s of 1880, due 1910............... 
Annual sinking fund is 142 per cent of all the bonds ($1,823,000) 
ever issued (at 10 per cent above par) plus the amount of one 
coupon added thereto. Notice of the bonds drawn must be adver- 
ti for two weeks in Boston. Bonds redeemed must be canceled. 

Sumner County lst M. 7s of 1880, dwe 1910...................2.--eneeee 
Notice of bonds drawn must be advertised for 10 days in Boston, 
and bonds redeemed must be canceled. 

Atlanta & Charlotte Air Line— 

Preference 7s of 1877, due 1897 (A. & O.).....cccccce coccccccccccccccce 
These bonds are redeemable “out of the net earnings” ‘of the com- 
pany. If less than whole issue is to be redeemed the bonds to be 

must be drawn by lot and notice given by adivertiooment in 
ew York City, the bonds to be paid on April 1 or October 1, and 
when redeemed to be canceled. 
Atlantic & Pacific— 

First guaranteed 4s of 1887, due 1937 (J.& J.)....cce cee ee ence cnc ceeees 
The company itself or either of the guarantors may redeem any 
amount of the bonds at option, provided the bonds to be paid be 
drawn by lot if less than whole issue is A be redeemed. otice of 
the bonds called must be advertised in New —s and Boston and 
bonds be paid oncoupon day (J oy! 1 or July 1). 

Second mortgage guar. 6s of 1887, due 1907....................--2.---- 
Annual sinking fund commences in 1890. The bonds to be paid 
must be drawn by lot if less than whole issue is to be redeemed. 
Notice of bonds called must be advertised in New York and Boston. 
Bonds to be paid on coupon day (March 1 or September 1). 

Bald Eagle Valley— 
General mortgage Se SN HE tcccsenceuscecceseceweseocscnsoes 
Baltimore & Oh 

Loan of 1853, extended at 4 per cent in 1880......................2000- 

ir i SU EN « « ohatehenduheWusy spetnece 


Five per cent sterling loan o 
nual sinking fund, £7,500, . plus interest on bonds redeemed by 
sinking fund, of which Jan. 1, 1890, there should be about £114,000. 
Since bearing interest, these are included by company in its out- 
g debt... According mortgage, bonds should be drawn in 
both May and November and paid on the first of the following 
month; in practice, however, drawing has taken place only in Novem- 
ber. Notice of bonds drawn is — in London, 
Burlington Cedar Rapids & Norther 
fowa City & Western Ist 7s of 1879, due eT ee 
Notice must be given by advertisement in New York, Philadelphia 
and Iowa City, and be sent by mail to a holders, bonds to 
be Pe ha boner on March 1 or a. t. 1 (coupon 
p 





HS 





ids lowa Falls & N. W. 1st 6s of neo, o~ ET 

ge F b advertisement in New ¥ ork, Philadelphia 

tapi sent by mail to registered holders, bonds 
le on April 1 or Octo 


yom e er 1 (coupon day). 

Land ant Cg EE See a 
Lands unsold Dec. 1, — 14,807,536 acres; deferred povments, 
$1,272,437. In 1888 sales 138,0 ~. Mer for $443,5 Total 
bonds redeemed by land sales to Dee. 3 1, 1888, $7,562, 000. 

Canada Central ist: o8 Oe BT iO BOD oie be ccccccccccccccbitbstiabe cee 
Annual —— fund 2 per cent plus —~ ope on bonds redeemed. 
‘List of bends drawn is advertised udon. 

Central Railroad & Banking Co. of Georgia— 

Collateral trust 5s of 1887, due 1937 
Bonds to be paid must be drawn by lot if jess than whole issue is 
redeemed, and six months’ notice must be given to holders by ad- 
vertisement in New York City before interest ceases. Bonds re- 
“deemed. must be eanceled. Of total issue ($5,000,000) $120,000 
had been redeemed to July 1, 1889. 

_ Certificates of debt 


Notice must be 
and ar Ra 
to be payan 
Canadian P 





None. 


None. 


None. 


*$36,850 


$37,430 


*$78,000 


25 bonds. 


$31,037 


$9,900 


None. 


None. 


$105,000 
Also, afte 


Payable at 
*213,200 


None. 


None. 


Land sales. 


Noo e. 





Nor: Se 





*$143,000) 


$4,000 





Any or all redeemable 


Any or all r edeemable 
| 
| 


Any or all r edeemable 


101 &int. | 101 &int. 


101 flat. | 101 &int. 


100 &int. | 100 &int. 





105 &int. | 105 & int. 


112 &int, | 112 &int. 


110 flat. 110 & int. 


110 flat. 110 flat. 


Any or all riedeemable 


Any or all rjedeemable 


105 & int. 
or all redee 


105 & int. 
r 1889 any 


100 100 & int. 


option. 
100 100 & int. 


After Aug.'31, 1889, al 


“Aft. Sept. |31,’90” allr 


110 &int. | 110 & int. 





*2 a 





106 


Any orallr ed’ble at 11, 0 & int. anyjtime on 6 m) 


| 


ee | | 


Date 
of 


Drawing. | 


| Notice to | | 


Holders of | 
Drawn. 


| Bonds 


No bondg 


Drawn 
| Bonds— 
When Paid. 





| 
at1100n J 


at 115 ata 


Aft. Oct. 30 


Not fixed. 


Nov. 25. 


Dec. 31. 


May 15. 


Nov. 1—7. 


Abt. Sep.10 


at 100 & int 


at 105 & int 


Not fixed. 
m. at 105 & 


April 1 


Abt.Nov.15 


l red. at 105 


ed. at 105 





at 100 at a 


| 


ny timeon6 


30 days. 


2 weeks. 


By adver’t 


By advert 


30 days. 


Two weeks. 


10 days. 


. on 3 mos. 


.on 51 days 


68 weg 
int. on 68 4 


20 days. 


One week. 


& int. on 60 


ny timeon6 


& int. on 60) 


une 1, 1898: 


i 
' 
i 
' 


mos. notice. 


mos. notice. 


On pres’t’n 


March 1 


April 1 


June 1 


Onpr’s’ntn 


Jan. 1 


Abt. Sep. 26 


notice. 


’ notice. 


Mchor8ep 1 
ays’ notice. 


April 20 


Dec. 1 


days’ notice 


daya’ notice 








| 105 & int. ae Sep. 10 


} 


‘After July 1, 1891, red. 


eemable « % 





* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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Annual 
Sinking 
Fund. 
(if any) 


NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


Sinking Fund. 


P urchases 


a 


Date 
of 


ee eae | Drawing. | 
a | 


BONDS REDEEMABLE BY ANNUAL SINKING FOND OR PAYABLE BEFORE MATURITY.—ConrtTINUvUED. 


| Notice to 


a 
oan 


-_——ag 


| Drawn 


Holders of Bonds— 


Drawn 
Bonds. 


vo Paid. 





Central of New Jersey 

American Dock & Improvement 5s of 1881, due 1921 
Proceeds from sale of mortgaged property after payment of taxes, | 
or interest due and unpaid must be used in redemption and cancel- | 
lation of bonds. 

New York & Long Branch Ist M. 5s, of 1882, due 1931 
Notice of bonds to be paid must be advertised in New York City for 
three months prior to time when interest ceases. 

Chesapeake Ohio & Southwestern— 

Paducah & Elizabethtown Ist M. 6s and 8s of 1877, due 1897 
Annual sinking fund is $5,000, plus interest on bonds retired by the | 
sinking fund, of which, in November, 1889, there were $90,000 in- 
cluded in —— outstanding debt. Notice of bonds drawn is | 
advertised in New York City. Total bonds issued, $500,000. 

Chicago & Alton— 

Mississippi River Bridge 1st M. 6s of 1877, due 1912, 
Annual sinking fund, beginning in 1882, is $8,000, plus interest on 
bonds retired, of which, in November, 1889, there were $68, ; 
not included in company’s outstanding debt. Advertisement of 
bonds drawn is published in New York City and bonds are paid on 

resentation, interest ceasing April lor Oct. 1, as case may be. 
onds redeemed are canceled. 
Chicago Burlington & Northern— 

First mortgage 5s of 1886, due 1926 (A. & O.)...... ciitimceneniennne 
The C. B. & Q. and Chic. & Iowa pledge for 20 years to the sinkin 
fund for these bonds one-half their net earnings on business to an 
from this road, and C. B. & Q. guarantees this sum to be $1 

early. Notice of the bonds to be paid must be advertised in New 

ork and Boston, and if whole issue is called six months’ notice 
must be given and bonds be paid on April 1 or October 1, when in- 
terest ce2zses. Bonds redeemed must be canceled, and of total issue 
($9,000,000) $194,500 have been redeemed. 


*$12,260 


$100,000 
Aft. Mch. 





None. 


See rem’rks 


*$10,500 


-e eee ewe 


} 





Second mortgage 6s of 1888, due 1918 (J. & D.)..............-...-..-..- 
Six months’ notice must be poy by advertisement in New York 
and Boston and bonds be paid on June 1 or December 1, when in- , 

terest will cease. 

Equipment Co. 7s of 1888, due 1903 

‘irst annual payment to sinking fund (10 per cent of $940,000) is 
due, and first drawing takes place in January, 1894, but wholeissue 
is redeemable, as shown in table,in any yearon orafter Feb. 1,'1893. 
Notice of the bonds to be paid must be advertised in Boston, and this 
notice must be for six months if whole issue is called, the bonds in 
this case being payable on either February 1 or August 1 (coupon 
day). Bonds redeemed must be canceled. 

a a & Quincy— 

owa trust 4s; 
ae coe i Be ee Te 
Annual sinking fund 112 per cent of all bonds at any time issued 
(48, $10,591,000; 5s, $3,000,000). Bonds redeemed must be can- 
celed. Dec. 31, 1888, sinking fund held $1,603,000 4s and $102,- 
000 5s, all canceled. Notice of the bonds drawn must be advertised 
in New York and Boston, the bonds to be paid on presentation, in- 
terest ceasing April 1. 

Denver Extension 48 of 1881, due 1922... 2... ccc cc ccc ccc cc ccc ccccee 
Annual sinking fund 1 r cent of all bonds at any time issued ($7,- 
968,000), plus interest on bonds redeemed. henever $50,000 
bonds are in sinking fund they must be exchanged for non-negotia- 
ble bonds and canceled. Sinking fund held Dec. 31, 1888, $647,800 
bonds (bearing interest, and hence included by C. B. & Q. as part of 
its outstanding debt), and Jan. 1, 1890, this amount will be about 
$760,000. Notice of the bonds drawn must be advertised in New 
York and Boston. 

Rg EE I eee pee eh eee 
Annual sinking fund 1 per cent of totalissue ($4,300,000), plus in- 
terest on bonds redeemed. Notice of bonds drawn must be adver- 
tised in Boston. Whenever $50,000 bonds are in sinking fund they 
must be exchanged for non-negotiable bonds and canceled. Sink- 
ing fund held Dec. 31, 1888, $397,000 bonds ofthis issue (drawing 
int.,and hence included by C. B. & g as part of its outstanding debt), 
and Jan. 1, 1890, the amount so held will be about $461,000. 

Burlington & Mo. Riverin Nebraska consol. M. 6s of 1878, due 1918. 
Sinking fund payments have ceased, but interest accruing on bonds 

in the sinking fund is 4 myer to redemption of bonds, which then 

are exchanged for bonds non-negotiable. Of these sinking fund 
held Oct. 31, 1889, about $2,630,000 (drawing interest, and hence 

treated by C. B. & Q. as part of its outstanding debt), and Jan. 1, 

i890, the amount so held will be about $2,708,000. Bonds for 

31,000 each, Nos 1. to 4,400 inclusive, and bonds for $600 each, 

Yos. 1 to 1,000 inclusive, are exempt from drawings till July 1, 

a Notice of bonds drawn must be advertised in New York and 

oston. 

Republican Valley 1st mortgage 6s of 1879, due 1919 (J. & J.)........ 
Annual sinking fund $14,000 for ten zeus ending June 1, 1890, 
(plus interest accruing on bonds retired) or until sinking fund shall 
be sufficient with subsequent accumulations of interest to retire all 
bonds by maturity. Bonds redeemed are exchanged for non-nego- 
tiable bonds, of which in Oct., 1889, sinking fund held about $181,- | 
000. Notice of bonds drawn is advertised in Boston. | 

Nodaway Valley ist mortgage 7s of 1880, due 1920 
Kansas City St. Jo. & C. B. guarantees sinking fund payments. 
Notice of bonds drawn is advertised in Boston. Total issue, $388,- | 
000; outstanding, $298,000. | 

Tarkio Valley 1st mortgage 7s of 1880, due 1920....................... 
Kansas City 8t. Jo. & C. B. guarantees a gy Samy payments. No-| 
tice of bonds drawn is advertised in Boston. Total issue, $430,000; 

outstanding, $331,000. 

Chicago Milwaukee & 8t. Paul— 
~ Land grant income 7s of 1880, due 1890.2... .cssccsccccccsscscaccs 
Income 5s of 1886, due 1916 


$203,800 § | 


*$110,000 


*$61,000 





*$162,000 





feed teed bee OD teed 


*$24,000) 





$10,000 


“see eee ee eer eee eee ee 





$11,000 


Land sales. 
A CA Le ST RULED 80,000 


Annual sinking fund after 1888,4 per centofall bonds issued 
,000). rst drawing by lot will be in January, 1890. 


... ($2 
— & Northwestern— 
tinking fund 5s and 6s of 1879, due 1929.......... 2.0.2.2... cece een eee 


Annual sinking fund 1 per cent of outstanding bonds, beginning in 
1884. This amount the deed of trust provides shall be applied to 
the redemptions of bonds drawn by lot at 105 and interest if not 
~~ e at or below that rate. To May 31, 1889, the bonds of 
his isue purchased and canceled amounted to $584,400, but as they 
can no longer be purchased and as the company has decided not to 
draw them itnow invests the sinking fund income in other bonds. 
Sioux City & Pacific car trust 6s of 1883, due 1896 
Notice of bonds drawn is advertised in Boston. 
Missouri River & Blair Bridge 1st mortgage 6s of 1883, due 1923..... 
The bonds to be called must be drawn by lot, and notice be given 
by advertisement in New York and Boston, the bonds to be 
— on presentation, interest ceasing on next coupon day (January | 
or July 1). Bonds redeemed must be canceled. 
Chicago Rock Island & Pacific— 
lst mortgage extension and collateral 5s of 1884, due 1934........... 
Bonds must be called in the order of their numbers, beginning with 
the lowest, and thirty days’ notice be given by advertisement in 
New York and Chicago prior to time when interest ceases. 


, 


See rem‘rks' 








$40,000, 














* This is precisely or approximately the amount of money accruing to the sinking fund in 1890, - 


100 & int. 
105 & int. 


100 & int. 


100 & int. 


100 & int. 


100 & int. 


100 & int. 


100 & int. 


| 100 & int. 


105 & int. 


None. Att. Jan. 1, 


110 & int. 


| 
| 100 & int. 


| 100 & int. 





105 & int. | 105 & int. | 
31,’96 issue'as a wholer 


100 & int. ? 
105 & int. 5 


| 100 &int. 


| 
; 


i 
j 


| 100 & int. 


100 & int. 





| 100 & int. 


100 & int. 


| 100 & int. 


| 
105 & int. 
105 & int. 


' 


See rem’ks. 


100 & int. 
1893, any o 





| 
None. Aft. July 4,/'94, any or 


Not fixed 


In June. 





| 


Abt.J’n. 
&Jly.23 





In March. 








| 
' 


Nov. 25. 


| 


Jan& Sly 20 


‘ 


eee 


Abt. J’ne19 


Abt.May 14 


Abt.May 14 


Abt.Nov.30 
Jan. 1-10. 


Abt. Feb. 7 
r all red. at 


all red. at 1 


4 


ed. at 105 & int. on 


By advert. 


| 


None. After May |1899,anyor all red. at 110 & int. ~ 


| 
| 


6-S weeks. 


2 mos. 





| 10 days. 
mo 


| 
| 
| 


S Aft. 1893| 100 &int. 100éint. Abt.Jan.21) By adver't! 
. Also after! Feb.1,’93, r ed. as a who le at 105 &i nt. on 6 mo 





4 months. 


| 


| 10 days. 


| 
} 


10 days. 


One week. 


Two weeks. | 


Two weeks. 
One month. | 
30 days. 


3 weeks. | 
100&int.on 


05 & int. on} 











Not fixed 


3 mos.’ not. 


Aug. 1 


Apl.& Oct.1 





April 1. 
8. notice. 


| 
| 
| 


Aft. May 31/,’98, red. as @ whole at 100&int. on'6 mos.’ not. 


Feb 1 
8.’ notice. 


April 1 


Feb &Aug 1 


Sept. 1. 


July& Jani 


July 1 


June 1 


June 1 


Jan. 1 
In Feb. 


March 1 
30daye’ not. 


30days’ not. 
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NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


Annual 


Sinking Fund. 
Sinking _ 
Fu 





(if any) | 


Date of 
of 


nd. §Purchases Drawings Drawing. | 
a at 


BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—COonrtTINUED. 


Notice to. 


Drawn 


———— 


Drawn 


‘Holders of Bonds— 
When Paid. 





Chicago St. Paul & Kansas City— 

ey i I, in nk on cu ccgeduacagseaseeeesescenene 
Company binds itself not to pay any interest on its income bonds or 
dividends on its stock until these bonds are paid off. 

First mortgage 5s of 1886, due 1936 
Bonds if called must be redeemed on a coupon day (Jan. 1, July 1) 
amg three months’ notice by advertisement in New York and Lon- 

on. 
Chicago & Western Indiana— 

First mortgage 6s of 1879, due 1919.................... si iennainibtididhin niin 
Sinking fund began Jan. 1, 1885,and now amounts to about $75,- 
500 yearly, plus interest on bonds retired and canceled by sinking 
fund, of which Nov. 2, 1889, there were $362,000. Whenever com- 

any issues bonds under its general mortgage the amount payable 
the sinking fund is increased. The total sinking fund income, 
however, will be applied solely to the redemption of the first mort- 
ge bonds till the whole issue is retired. Notice of the bonds drawn 

s advertised in New York, and sent by mail to registered holders. 

General mortgage 6s of 1882, due 1932... 2... ccc ccc ccc ccc ences 
For every bond issued company is obliged to provide a sinking fund 
sufficient with accumulations of interest to redeem it by maturity. 
At present total sinking fund income is employed in the retirement 
of the first = Y bonds, and this will continue until all are re- 
deemed, which will probably be about 1900. From that time on the 
einking fund will be ones to the general mortgage. Bonds re- 
deemed must be canceled. 

Cincinnati Jackson & Mackinaw— 
Cincinnati Van Wert & Mich. 2d mortgage 6s of 1881, due 1930 
Cincinnati Sandusky & Cleveland— 

San. Dayt. & Cin. (Mad River & Lake Erie) 1st M. 6s of 1866, due 1900 
Annual sinking fund is one percent of total issue, $979,000, plus 
interest on bonds retired by sinking fund, of which in Nov. 1889, 
there were about $770,000. In 1889 27 bonds were drawn Jan. 1, 
and the same number July 1. In 1888 259 bonds were drawn for 

ayment on October 15. Notice of bonds drawn is advertised in 


oston. . 
Gleveland Akron & Columbus— 

First mortgage 6s of 1886, due 1926...... 2.2.0... ok ccc cc cece ccc cece 
Two months’ notice must be given to holders of called bonds by ad- 
vertisement in New York City. 

Cleveland Cincinnati Chicago & St. Louis— 

Cin. Ind. St. L. & Chic. consolidated 6s of 1880, due 1920.............. 
Annual sinking fund 1 percent of bonds outstanding. Notice of 
bonds drawn is advertised in New York City, bonds being paid on 
pecsestgee, interest ceasing May 1. Bonds redeemed must be 
canceled. 

Clev. Col. Cin. & Ind. consolidated 6s and 7s of 1874, due 1914,....... 
Annual sinking fund 1 per cent of all bonds ever issued ($4,201,- 
000), plus interest that would have accrued on those already re- 
tired. “tr redeemed must be canceled, $204,000 being so held 
Dee. 31, 1888. 

Cleveland & Pittsburg-— 

Construction and equipment, Series A, 7s of 1873, due 1913....., 

Construction and equipment, Series B, 7s of 1873, due 1934,......._.. 
Annual sinking fund 1 per centof all bonds ever issued (Series A, 
$1,936,000; Series B, $482,000), plus interest on all bonds retired 
by sinking fund, of which Nov. 1, 1889, there were $395,000 of 
Series A and $19,000 of Series B not included in outstanding debt. 
Notice of bonds drawn is advertised in New York City, bonds being 
paid on presentation, interest ceasing July 1. 

Colorado Midland— 
Equi ys ee 1888, mod ing 7 HOA tno anions esse eaes cs acesserecasenecs 
inking fund commences in 1891, in which year and yearly there- 
after till 1898 10 percent of issue is to be drawn by low rene 2 _ 
at 105. March 1, 1898, the balance outstanding will be paid at 105. 
Notice of bonds drawn must be advertised in New York. 
Evansville Terre Haute & Chicago— 
Indiana Block Coal Railroad 1st mortgage 7s of 1878 
Galveston Harrisburg & San Antonio— 
First morgage 6s of 1881, due 1910 
Georgia Company— 

I OE Bo CD BOE o 6 oo ics cccecsece se ceccesccccccacccccencccceans 
After June 30, 1892, there will be an annual sinking fund of at 
least 1 per cent of bonds actualiy outstanding, but company may 
increase this to any amount, payments to be made to Trustee Noy 
1 and bonds to be drawn whenever funds sufficient to redeem fifty 
are > = os -* sone ~ yt — oe given for six months 
by advertisement in New York, after which time int 
Bonds redeemed must be canceled. crest ceases. 

Georgia Pacific— 
Equipment mortgage 5s of 1889, due 1904,....... a a i 
nnual sinking fund, beginning in 1890, will be 419 per cent of 
all bonds ever issued, plus interest on those retired, which must 
nevertheless be canceled. Notice of bonds drawn must be adver- 
tised in New York. First drawing will be in May, 1890. 
Grand Rapids & Indiana— 
Second mortgage 6s of 1884, due 1899 
Housatonic— 

Consolidated mortgage 5s of 1880, due 1910..........._. 
Notice of bond call will be advertised in Bridgeport. 

Danbury branch 1st mortgage 5s of 1882, due 1912, ..._ 
Notice of bond call will be advertised in Bridgeport. “°° """""""""" 

Illinois Central— 

Sterling 5s * 1 kh —~ 9 (A, é a eae eee ' 

The annual sinking fund was originally £20,000, of which onc-h alt 
was to be expended in the purchase of bonds by onder cae 
ing par and interest in April, and the uther half in redeeming Oct 

1 bonds drawn by lotin August. There having been no tenders for 
many years, noon | the latter part of the sinking fund is 0 


Bonds redeemed are canceled, and to November 1, 1889, 2250, 





ee a 
ee 
ese es 
eeneee 


errr ee @Seseeece 


had been retired. Notice of bonds drawn is advertised in Lon- | 


don. 
——— & rer ory | gy oa 3 88 + bry due 1893... 
Oo ssue $500,000; outstanding, $164,000. Notice of bonds 
drawn is advertised in New York Clty. Notice of bonds 
Indianapolis Decatur & Western— 
"7 igas teams wank igs ta to Go pednanasd dhisiaeeats to's , 
ess than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot, and notice must be given by a 
Jacksonville Tam; a & Key West— el y advertisement. 
7 — st 18 « poy beg | ———————— 
ess than whole issue is e redeemed bond maid must be 
drawn by lot and the rewns must take be se Bel mony Sangre 
Fan’ 1 of July 1, end notice is to be given be eae eae payable on 
an. 1 or , ce is © given 
York City. Bonds redeemed must be cance ty sien einen tae 
Jeffersonville Madison & Indianapolis— 
~~ marten e 78 of Nps. due co eh ere eke, eae 
rawn bonds are paid on presentation, interest c » thirty 
Gayv’ notice by pivorensenens - N Led pork ere oe 
ov. 10, , Sinking fund he 21,000 : 
company’s outstanding debt. bonds not included in 








| | 








See rem’ks.| 100 & int. 


| 
| 
| 
| 105 & int. 
| 





Redeemab! e at 100. 


j { 
"356,500 | 100 & int. 





None, 











“37,920 105 flat. | 105 &int. 
| 


asians 100 & int. 


*293,000, 
Holders 


*$47,000 
*$6,000 


100 & int. 


Begins ’91 105 & int. 





$1,500 | 100 & int. 
| 
One percen't., but surre nder of bon 


{AtJ’9/'92 110 &int. 110 & int. 
Aft. June|30, ’92, ang eae. may be 


See rem’ks.| 100 & int. | 100 & int. 








None. TillAug.1, 1894, any o 
| | 


None. ‘On or after April1,189 


100 & in‘. 


18 bonds. 105 105 & int. 


None. Any or all redeem. at. 1 


None. /Any or all redeem. at 1 


ouceseds 116 & int. 


$15,000 














See rem’ks. Red. at 105 & int. at an y time on 6. 


} 


Not fixed. 





| 


| 
Jan&July 1 





| In March. 


1 
' 


' 
Bonds. 
| 


None. Aft.June30, 1896, red. at 105&int.'on 3 month 


“$100,000 1OO&int. 105 &int. In Jan&A’g|60-90 days. 


By adver’t. 


One month. 


Aft. 1390 a ny or all red). at100&int). any Jan. 1 


‘Nov.1 to 30|6-7 months 


Abt. 10 wks 


may have b ondsexemp ted from drjaw’g and so 


100 & int. |Abt. Jan. 5/5-6 months 


Abt. Jan. 5|5-6 montbs 


| 
| 
' 


' 
| 





Abt. July 2 
ds optional 
Aft. Nov. 1 


lst Wed 
; M’y-N’v 





r all rede’m 


Jan.15to30|\3-4 weeks. 


One month. | 
ifdrawn. | 


6 months. 


drawn atabiove rate an 


2 months. 


any time at 


0 redeem. ait 100 & int. 


{in Aug. 5 





None. ‘On or after Oct.1, 1892 redeemable|at 100&int. | 


6-7 weeks. 


1 


Abt. April 1}One month. | 





00 at any ti me on 3 mo 


i 





Abt. Oct. 2: 


10 &int. on 6 weeks’ no 


30 days. 
e 








months’ no tice. 


sx’ notice. 


May&Novl 


Not fixed. 


Feb. & A’g1 


o: July 1. 


May 1 


June 1 
stamped. 


July 1 
July 1 


March 1 


Aug. 1 


On pres’t’n 
d notice. 


Feb. & A’g1 


105 & int. 


Oct. 1 


May 1 


s. notice. 


tice. 


Abt. Nov. 1 





* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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NAME oF BoND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—ContTINUED. 








Annual Sinking Fund. Date ‘Notice to | Drawn 
Sinking of Holders of Bonds— 
Funk. Purchases Drawings Drawing. Drawn When Paid. 
(if any) at a | Bonds | 





Kansas City Fort Scott & Memphis— _ 
Kansas City Fort Scott & Gulf 1st mortgage 7s of 1879, due 1908..... 


L 


Income from land could be used for payment of interest, if neces- | 


sary. Advertisement of bonds drawn must be published in New 
York and Boston. To credit of land department Dec. 31, 18#8, 
were lands unsold, 4,269 acres, valued at $117,655; mineral re- 
served on land soid, $60,709; and unpaid principal of land contracts 
$10,177; total, $188,542. ; 

Fort Scott Southeastein & Memphis 1st mort. 7s of 1880, due 1910... 
Annual sinking fund is 1 per cent of outstanding bonds, plus inter- 
est on those retired by sinking fund, of which Oct. 31, 1889, there 
were $141,000 not included in company’s outstanding debt. 

Rich Hill 1st mortgage 7s of 1880, due 1910.............-...-....-----. 
Annual sinking fund 1 per cent of outstanding bonds, plus interest 
on those retired by sinking fund, of which Oct. 31, 1889, there were 
$34,600 (not included in company’s outstanding debt). 

Bhort Creek & Joplin 1st mortgage 7s of 1880, due 1910........- o sees 
Annual sinking fund is 1 per cent of outstanding bonds, plus inter- 
est on those retired by sinking fund, of which Oct. 31, 1889, there 
were $30,000, not included in company’s outstanding debt. 

Kansas City Springfield & Memphis plain 6s of 1884, due 1894....... 
Advertisement of calling must be published in Boston. 

Kansas City & Memphis Ry. & Bridge 1st mort. 5s of 1889, due 1929. 
Annual sinking fund, beginning in 1892, is $10,000, plus interest 
on bonds retired by sinking fund, which are not to be canceled, but 
may he reissued for extraordinary repairs. Notice of bonds drawn 
must be advertised in Boston, bonds to be paid and interest to cease 
on date named in advertisement. 

Kansas City Memphis & Birmingham— 

ee SO 8 ee rT 
The Kansas City Fort Scott & Memphis, having absorbed the K. C. 
Springfield & Memphis, assumes its guaranty to set aside 10 per 
eent of its gross earnings derived from business passing over this 
company’s road, to be applied first to provide for any interest on 
the bonds not provided for by the Birmingham company’s earnings, 
and, secon’, to a sinking fund for the bonds, which, when redeemed, 
must be canceled. No bonds have yet been retired. 

Birmingdam equi: ment 6s of 1888, due 1903.............. -....----... 
Notice must be given by advertisement in Boston. 

Kentucky Midland— 

First mortgage 6s of 1888, due 1918................-cccscns-cccccccees 
First annual instalment to sinking fund is payable August 1, 1893 
(and first drawing hy lot will take place some time thereafter, bonds 
drawn to be paid August 1 of following year), and this, with subse- 

uent instalments, must be sufficient to retire whole issue by ma- 
urity. Notice of bonds drawn must be advertised for one week in 
New York and Louisville. Bonds redeemed must be canceled. 
Kingston & Pembroke— 








First mortgage 6s of 1882, due 1912................ snebindaibaainlta asin 


Lake Erie Alliance & Southern— 


Incomes of 1887, duc 1917............. Se, LE a ee ee Me | 


Lehigh Valley— 

Consolidated class “4” 6s of 1873, due 1897............................ 

Annual sinking fund in 1890, $254,000; in 1891, $269,000; in 1892, 
,000; in 1893, $302,000; in 1894, $320,000; in 1895, $339,000; 
in 1896, $30,000; in 1897, 4310,000. Bonds redeemed must be 
canceled, and Jan. 1, 1890, of total issue ($5,000,000) $2,561,000 
will have been so retired. Notice of bonds drawnis advertised in 
Philadelphia and London. 
Louisville & Nashville— 

Cecilia Branch 1st mortgage 78 of 1877, due 1907 (M. &8.)............ 
Annual sinking fund is $25,000 till 1892; then $40,000 till 1897; 
then $55,000 till 1902; then $65,000 till 1907; payable to trustee 
March 1. Bonds redeemed must be canceled, and to Nov. 1, 1889, 

150,000 of the origina! issue ($1,000,000) had been so retired. No- 
ce of bonds drawn is advertised in New York City. 

First mortgage on Ey. Hend. & Nash. 6s of 1879, due 1919 (.J. .. D.)-.. 
Annual sinking fund began in 1885, and is $20,000 in bonds till 
1890; then $30,000 till 1895; then $40,000 till 1900; then $55,000 
till 1905; then $75,000 till 1910; then $116,000 till 1915, and there- 
after $150,000. Bonds redeemed must be canceled, and to Jan. 1, 
1890, $100,000 of the original issue ($2,400,000) will have been so 
retired. Notice of bonds drawn is advertised in New York City. 

Ge_eral ry 6s of 1880, due 1930 (J. & D.)................--.200e 
Annual ng fund (beginning in 1885) is 11,, per centof all bonds 
everissued ($12,597,000), plus interest on bondsretired by sink.fund, 
which are canceled and not included in outstanding debt. To 
Jan. 1, 1890, amount so retired wi.l be $697,000. Notice of bonds 
drawn is advertised in N.Y. City and sent by mail to regist’d holders. 

Collateral trust 3d mortgage 6s of 1882, due 1922 (Q.—M.)............ 
Annual sinking fund (beginning in 1885) is 1 per cent of all bonds 
ever issued ($10,000,000), plus interest on those retired by sinking 

d, which, however, are canceled and not included in outstand- 
ing debt. To Nov. 1, 1889, $538,000 of them had been so rctired. 
Notice of bonds drawn is posted at place where coupons are paya- 
ble, but if whole issue is called notice must be given by advertise- 
ment in New York City 

Ten-forty adjustment 6s of 1884, due 1924 (M. & N.),...............--- 
After Nov. 1, 1894, whole issue is redeemable at any time, but if 
less than whole issue is to be called the bonds to be paid must be 
drawn by lot and paid on coupon day (May 1 or Nov. 1). If part be 
drawn notice must be posted at place where coupons are payable, 
but if whole issue is ed notice must be given by advertisement 
in New York City. 

Pensacola Division lst mo 6s of 1880, due 1920 (M. & 8.)....... 
Annual sin fund, after 1884, $5,000 in bonds till 1891; then 

,000 till 1896; then $10,000 till 1901; then $15,000 till 1906; then 

0,000 till 1911; then $25,000 till 1916; then $36,000 till 1920, 
and on March 1, 1920, $36,000. Bo eemed’ must be* can- 
celed, and to Nov. 1, 1889, $25,000 had been so rotired. Notice of 
bonds drawn must be advertised in New York City and Louisville. 

Henderson Bridge Co. lst mortgage 6s of 1881, due 1931.............. 
Annual sinking fund (which began in 1885) is $21,000 till 1895 and 
$8,400 thereafter, plus in both cases interest on bonds retired, of 
which Nov. 1, 1889, there were $100,000, not counted as part or 
outstanding debt. This sinking d may, however, be applied to 
——, or er re on of redemption : a 
bonds retired may be re- or sa:ce purpose. Notice of 
bonds drawn is advertised in New York City. . 

Louisville New Orleans & Texas— 

Second mo © incomes of 1886, due 19034. ............ 2... cccecccccce 

Notice of bonds called must be given by advertisement in N. Y. City. 
Maine Central— 


Sinking fund ‘10-20 6s of 1885, due 1905........0....-.- eee cece cece eee : 
Ann 


ual sinking fund is $16,000, plus interest on bonds retired and 
held alive, but bonds arenot subject to call till after Feb. 1, 1895, 
when they may be drawn at parandinterest. Andif after that 
date “‘ any of said bonds are called and delivered tothe trustee, paid 
and canceled, the amounts thus paid and canceled shall be deemed 
to be payenente on account of the sinking fund and the subsequent 
annual payments thereon be reduced accordingly.” Notice of bonds 
called must be advertised in Boston, Portland and Bangor. 
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See rem’rks 


See rem’rks. 


See rem’rks 





aud sales. 110 flat. 110&int. | Not fixed. 


; 


110 flat. 


110 flat. | 105 flat. Abt.Sep.13 


! } 
| 3 weeks. | Not fixed. 

| 

| 1 


| | 
| 105 flat. Abt.Sep.13) 12days, Abt.Sep.26 


| ! 
! 


| 
110 flat. 105 flat. Abt. Sep.13, 12 days. Abt.&ep.26 


| 


12 days. Abt.Sep.26 


! 


| 
4 


None. Issue redeem. asa who le at 105 &i nt. on 6 mo 8’. notice. 


| 


j 





Begins ’92., 110 &int. | 110&int. | InSept.  10days. Not fixed. 





Bee rem’rks, 110 &int. | 110 &int. | ........ | -ceceee. auieaiees 


| 





None. Issue redee m. a8 a a i at 110 & int. on 60 d ays’ notice. 
| | . 


Begins '93. 105 &int. | 100 & int. | Not fixed. | One week. Aug. 1 








{ 





*$180,351 


| 


| 


| 








None. — Redeemable at 105 at any time on 6 months’ n otice. 
} } ; 


None. Aft. 1896 any or all re deem. at an y time at 1 06 flat. 


"$254,000 100 


| 


100 & int. Abt. Sep. 6 8-10 weeks Dec. 1 


*25,000, 100 flat. | 100 &int. |Abt. Mch. 6; 3monthe. Sept. 1 





' 


*$30,000' 2 110 flat. | 110 & int. |Abt. Oct.16; 4 weeks. Dec, 1 


in bonds. | § 





* 


110 &int. | 110 & int. |Abt. Mch. 5: Abt. 3 mos.. Junel 





“8132280 110 &int. 110 &int. | Feb. 1-15.| 2weeks. March1 
Also, issu eredeem.asi|a whole at 110 & int. 0 n3 months’ notice. 





| 


| 





None. Aft. Nov. 1,/1894,any or'all red. at 1'00&int.on 6 mos’. notice 


| 
| 

} 
| 


oes 105 flat. _ 105 &int. [By Aug. 3.; 4 weeks. Sept.1 


inbonds 


$27,000) 105 & int. | 105 & int. | Aug. 1-10.| 2 weeks. " Sept. 1 


j 
| 
' 
| 
| 
} 











None. Issue asa whole rede’ 'm. at 105 & int. on 30 d'ays’ notice 





| 


See rem. 105 &int. See rem’rks Aft. Feb. 1.) 60 days. Not fixed. 


Also, ai Feb, 1 
| 


, 
} 


,795 any or all r ed. at 100 & int, on 60 d ays’ notice. 
! 














* This is precisely or approximately the amount of money accruing to the sinking fund in 1390. 
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Manhattan Elevated— 


None. 





New York Elevated lst mortgage 7s of 1876, due 1906 
Marquette Houghton & Ontonagon— 

Mortgage 6s of 1878, due 190 

Proceeds from sales of land not covered by mortgage of 1872 and of 

any other property subject to these bonds constitute sinking fund. 

Total bonds issued, $2,482,200; outstanding, $576,200 





sold. 
Mortgage 6s of 1883, due 1923 

Net proceeds from sales of land and royalties constitute sinking fund. 

After Jan. 1, 1892, if less than whole issue is to be paid the bonds 

to be called must be drawn by lot and notice be given by advertise- 

mentin New York and Boston. The lands subject to this mortgage 
amount to 80,000 acres, but none have ever been sold, the com- 
any having “decided to hold them.” Total issue of bonds, $1,500,- 
0, all outstanding. 
Mexican Central— 

Priority consolidated 5s of 1889, due 1939, 
Company may retire any or all of issue at option, and until default 
in payment of principal or interest of the bonds the proceeds of sale 
of the 322,000,000 subsidy certificates pledgedas security for them, 
subject to prior liens, must, if company so requests, be applied to re- 
demption of bonds. Notice of bonds called must be advertised in 
Boston and London, and bonds redeemed must be canceled. 

Second consolidated incomes of 1889, due 1939....................-..-. 
Notice of bonds called must be advertised in Boston and London, 
and bonds be paidand interest cease on July 10. 

Debenture 10 per cents of 1885, due 1895 
Notice of intended redemption must be given by advertisement. 

Mexican National— 

First mortgage 63s of 1887, due 1927 
The subsidy pledged under this mortgage is $7,000,000, earned and 
to be earned, and when not used for interest and certain other pur- 

oses (see 2d mortgage subsidy bonds below) it must be employed 

n the redemption of bonds of this issue. The company and the 
construction company both hive the power to redeem on any cou- 
pon day (Juno 1 or Dec. 1) any number of bonds, but if less than 
whole issuc is to be paid the bonds to be called must be d:awn 
by lot. Notice cf bonds called must be given by advertisement in 
New York and London and be sent by mail to registered holders. 
Out of the first subsidy carned after June 1, 1887, for the construc- 
tion of the International line $939,000 was pledged to make 5 a 
deticieucy in the $2,500,00u pledged for the old Matheson bonds, but 
this $939,000 does not constitute a part of the $7,000,000 pledged 
for the first mortgage 6s of 1887. 

Second inortgage subsid, , series A and B (each $2.500,000) 
Such ofthe second mortgage, series A and B, bonds as were ex- 
changed for the $5,000,000 old subsidy or Matheson bonds have a 
lien on what remains of the $2,500,000 subsidy pledged for those 

bonds (said subsidy not being includedinthe $7, ,000 subsidy 
ledged under the 1st mpry oy of 1887) and are subject to redemp- 
Fion out of the proceeds of the subsidy as were the Matheson bonds. 
The trustees who hold the $7,000, subsidy deposited under the 
first mortgage, will, if necessary, advance 210, yt as re- 
quired by the Matheson trust indenture. In 1888 $115,000 bonds 
were paid, with interest, on Dec. 31, andin 1889 44 bonds were 
called for ene on July 1. In all $201,900 have been retired. 
The bonds, however, are not canceled, but held alive as further se- 
curity for those outstanding. 
Milwaukeo Lake Shore & Western— 

Equipment 8s of 1882; due 189% 

otice of bonds dri wn is advertised in New York City. 

Seepnens 63 of 1885, duo 1905 

ty bonds drawn by lot are to be redeemed yearly after 15390. No- 
tice of bonds drawn must ve advertised in New York. 

Hurley & Ontonagon 1st mortgage 6s of 1886, due 1896................ 
T wenty-tive bonds must be drawn yearly for10 years. Bonds called 
under option to redeem whole issue must be paid on April 1 or Oc- 
tober 1. Notice of bonds called must be advertised in New York 


City. 
Minneapolis & St. Louis— 
Second mortgage income 7s of 1880, due 1891 
Missouri Kansas & Texas— 

Union Pacilic Southern Branch 1st poentyage 6s of 1868, due 1899.... 
Bonds redeemed must be canceled, aud o ——- issue of $4,250,- 
000 only $2,054,000 remain outstanding. The lands, which were 
situated in Kansas, have practically all been sold. 

Tebo & Neosho Lst mortgage 7s of 1870, due 1903 
Sinking fund wasto be 1 per cent yearly, but no bonds have been 
retired for many ye rs. Of original issue of $2,000,000 only $349,- 

, 000 were outstanding May, 1876, and the amount now out is $346,- 


000. 

Con.o!. 73 of 1871-3, due 1904-1906..... 
Annual sinking fund, which, beginning threo years after date of 
bonds, was to be 1 per cent, plus interest on bonds retired, was in 
operation only a short time, and of $15,511,000, the total amount 
of bonds issued, only $725,000 were retired. 

Booneville Bridge 1st mortgage 7s of 1873, due1906................... 
Anaual sinking fund is one per cent of bonds authorized ($1,000,- 
000), plus interest on those retired, of which, November, 1889, there 
were $222, This sinking fund has been paid up to date. Notice 
of bonds drawn is advertised in New York City. 

Nashville Chattanooga & St. Louis— . 

Bon Air Branch 1st mortgage 10-303 of 1887, due 1917. ............... 

New York Lake Erie & Western— 

I ee a 
Company had tho option under the mortgage of drawing these bonds 

but it “has decided that redemption shall be y purchase 
only.” Tho annual ermens to the sinking fund is $100,000, or as 
much thereof as would otherwise be applicable to dividends. 

Second consol. funded coupon 5s of 1885, due 1969.................... 

Any or all coupons deposited as security may at any time be re- 

deemed at 105, and the funds so arising must be applied to redem: 

tion of outstanding bonds drawn 3" ot. Notice of bonds calle 
must bo given by advertisementin New York and London. Bon¢ 
redeemed must be canceled. Total issue, $4,032,000, of which $4 

025,760 wero outstanding Nov. 1, 1889. 

Oollateral trust 63 of 1882, due 1922 seal 
Company may redeem any or all securities deposited in trust as 
curity for these bonds at their market value (but at not less than 
certain rates named),and the funds so arising must be applied to 
the redemption of outstanding bonds after drawing by lot. Notice 
of bonds drawn must be given by advertisement in New York. 
Bonds redeemed must be canceled. Total issue, 000, of 
which $1,542,000 had been retired to Nov. 1,1889. In October, 
1333, $649,000 bonds were drawn for payment in January, 1889. 

Long Dock consol. mortgage 6s of 1885, due 1935................... +o 
Bonds are redeemable only from proceeds of land sales. Notice of 
bonds called must be given by advertisement in New York ve he 
letter to registered holders. Bonds redeemed must be canceled. 

No bonds had been called to November 1, 1889. 
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60days’ not. 
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* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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| at at | Bonds. 











New York Ontario & Western— 


First mo ge 6s of 1884, due 1914 (M. & &.)........-..-. poe sscees sees 
Notice of bonds called must be given by advertisement in New York 


and London, and bonds be paid on March 1 or Septemberl. No’ 


bonds called to November 1, 1889 


Consolidated mortgage 5s of 1889. due 1939 (J. & D.)...........------ 


Notice of bonds called must be advertised in New York and London 
and bonds be paid on June 1 or December 1. 


New York Pennsylvania & Ohio— 
uipment trust 5s of 1888, due 1908.......................---- soesesees 
nual sinking fund is 3 per cent of issue (£240,000), plus interest | 





n bonds retired, of which Noy. 1, 1889, there were £7,200. 


rt) 
Norfolk & Western— | 
Adjustment mortgage 7s of 1884, due 1924...................-...-..--- 





Bonds to be paid must be drawn by lot and notice be given by ad- 
vertisement in New York and Philadelphia. 
uipment mortgage 5s of 1888, due 1908 (J & D.).......--.-.--...--. 
nual sinking fund is 3 per cent of all bonds ever issued, 
but no bonds can be drawn till June, 1898, when semi-annual 
wings commence. And within four months after June 1, 1898, 
the trustee must sell all other bonds of the company (in which till 
that time the sinking fund income can be invested) and use the pro- 
s in redeeming bonds of this issue drawn by lot; but company’s 
divisional bonds may be held and not sold (if company so requests) 
till J + ! 1,1900. The bonds to be called must in every case be 
drawn he and notice be given to holders by advertisement in 
New York and Philadelphia. Bonds redeemed must be canceled. 
Whenever practicable bonds are to be paid on June 1 and Dec. 1. 
Convertible debentures, 6s of 1884, due 1894....................-.-... 
Notice of bonds to be paid must be given by advertisement in New 
York, Philadelphia and London, and bonds be paid on a coupon day, 
January 15 or July 15. 


Northern Central— 


Consolidated 68 of 1874, due 1904, Series A...cccascccssccccceseassece- 
Consolidated 6s of 1874, due 19014, Series B........ ...........-.---.-.. 

The sinking fund will draw —_ from now to maturity the follow- 

ing amounts of bonds of each series: In 1890, A $60,000, B, $30,000; 

1891, A $64,000, B $32,000; 1892, A $68,000, B $34,000; 1893, A 
$72,000, B $36,000; 1894, A $76,000, B $38,000; 1895, A $81,000, 
B $41,000; 1896, A $86,000, B $43,000; 1897, A $92,000, B $46,000; 
1898, A $98,000, B $49,000; 1899, A $104,000, B $52,000; 1900, A 
$110,000, B $55,000; 1901, A $117,000, B $59,000; 1902, A $124,- 
000, B $62,000; 1903, A $131,000, B $65,000; 1904, A $132,000, B 
$66,000. Notice of bonds drawn is posted at company’s office in 
Baltimore and atits agency in London. Bonds redeemed must be 
canceled, and to Nov. 1, 1889, $585,000 series A and $292,000 
series B bonds had so been retired. 




















Northern Pacific— 





Missouri Division lst mortgage 6s of 1879, due 1919.................. 
Annual sinking fund 1 per cent of bonds outstanding (including 
those redeemed by the sinking fund, which are held alive but 
stamped non-negotiable), plus interest accruing on bonds retired by 
sinking fund. In addition proceeds of land sales are employed in 
the redemption of bonds, but bonds so redeemed are canceled and 
not placed in sinking fund. Bonds of lowest denomination must be 
called first, and all coupon bonds before any registered bonds. No- 
tice of bonds drawn must be advertised in New York, Boston and 
Philadelphia, and be sent by mail to registered holders. Bonds are 

aid on presentation, interest ceasing on day named. June 30, 

889, $106,000 bonds were held by sinking fund, but treated by 
company as outstanding debt. In fiscal year ending June 30, 1889, 
no bonds were canceled by land sales. 

Pend @’Oreille Division lst mortgage 6s of 1879, due 1919 ............ 
Annual sinking fund of same character as that of Missouri Division 
mortgage, but without provision for redemption of coupon bonds 

‘first, though bonds of lowest denomination must be first redeemed. 
Notice of bonds drawn must be advertised in New York, Boston 
and Philadelphia, and be sent by mail to registered holders. Bonds 
are paid on presentation, interest ceasing on day named. June 30, 
18s9g, 130,000 ofthe bonds were in the sinking fund, but treated 
by company as outstanding debt, and the year 1888-89 $314,000 
bonds were canceled by land sales. 

General lst mortgage 6s of 1881, due 1921............................. 
Annual sinking fund began Jan. 1, 1886, and receives an amount of 
money equal to 1 per cent of all bonds ever issued, plus interest on 
all bonds retired, payable to trustee in semi-annual instalments on 
Jan. LorJuly 1. Under this mortgage, however, all proceeds of 
land sales and all bonds retired therewith (the bonds being com- 
puted at 110) are counted as part payment of the annual instal- 
ments. No registered bonds can be called till all coupon bonds are 
redeemed. Notice of bonds drawn must be —— by advertisement 
in New York, Boston and Philadelphia and be sent by mail to reg- 
istered holders. Bonds are paid on presentation, interest ceasin 
Jan. land July lrespectively. Bonds redeemed must be stamped 
non-negotiable. Nov. 1, 1889, about $1,400,000 of these bonds 
were in sinking fund, but treated by company as outstanding debt. 

General 2d mortgage 6s of 1883, due 1933. ..... 2.22... 22. eee ecw eee 
Annual sinking fund is similar to thatof lstmortgage. Began in 
1889. No registered bonds can be called till all coupon bonds are 
redeemed. Nov. 1, 1889, $90,000 bonds were held by sinking fund, 
but treated by company as outstanding debt. Notice of bonds 
drawn must be advertised in N. Y., Boston and Phila., bonds being 

-. on present’n, interest ceasing Apr. 1 and Oct. 1 respectively. 

1 4s nested bead ehbhahetneMiekedebehanadetons 

James River Valley Ist yay © 6s of 1886, due 1936................ 
The sinking fund begins in 1896, firstinstalment being payable to 
trustee Jan. 1 and first drawing to take place in May. Itis to re- 
ceive yearly asum of money which, together with interest on bonds 
redeemed, will be sufficient to retire all the bonds at or before ma- 
turity. Bonds redeemed must be canceled, but interest is payable 
on them to the sinking fund as if alive. Bonds may be drawn 
oftener than in May and November “‘if deemed expedient.” Notice 
of bonds drawn must be advertised in New York and St. Paul and 
be sent by mail to registered holders. The bonds are paid on pres- 
entation, interest ceasing Jan. 1 and July 1 respectively. 

Spokane & Palouse lst mortgage 6s of 1886, due 1936................. 
Sinking fund similar to that of James River Valley mortgage. First 
instalment due May 1, 1896; firat drawingin January, 1897. No- 
tice of bonds drawn must be given by advertisement in New York 

ui St. Paul and be sent by mail to registered holders. 

Duluth & Manitoba first mortgage of 1886, due 1936................... 
Sin fund similar to that of James River Valley mortgage. First 

instalment due Jan. 1, 1897; first drawing in January, 1898. Notice 
of bonds drawn must be given by advertisement in New York. 

Duluth & Manitoba Extension lst mortgage of 1887, due 1937........ 











Sinking fund similar to that of James River Valley mortgage. First | 
instalment due June 1, 1897; first drawing in October, 1897. Notice | 


of bonds drawn must be given by advertisement in New York. 
Helena & Red Mountain lst mortgage of 1887, due 1937.............. 





Sinking fund similar to that of James River Valley mortgage. First 
instalment due March 1, 1897; first drawingin July, 1897. Notice. 
_ of bonds drawn must be advertised in New York. 


! 


33 r. cent, 100 & int. | 


None. 
Begins ’96) 105 int. | 105 & int. Sn Mon 








| 


Begin 


Begins ’96., 


Begins °97.. 105 &int. . 105 & int. {nays 


(if any) | 


None. ‘Any or all r edeem. at 110 €int. on 4 months’ notice, 


None. Aft.May 31, °99, anyor allred. at 1 05 € int. on 6 mos.’ not, 


“27,630 100 | 100&int, (2d Tues , tite May 1 
¢in April 


| | 
None. Aft.Oct,28,'94, anyor all red. at 110 0n 90d ays’ notice. 
| i 


Not dr. 2. 
; till ’98. ; Semi-ann’y 90days. J’eorDecl 
so after, May 31,’98, any or all redeem. at 1 00 Sint. aft 9Odays’not. 


i 


| 
None. Anyorallrjedeemable at 100&int. after 30 da ys’ notice. 


i 
| 
} 

j 


| : | 
*£60,000) 100 &int. | 100 &int. | In March. 3-4 months Julyl 
*$30,000) 100 & int. | 100 dint. In March. 3-4months Julyl 





| 
! 








- *28,000| 100 & int. | 100 &int. Abt. Nov.15-6 months May 1. 
7L’d sales.| 100 int. | 1OO&int. Anytime. G6Odays. On pres’t’n 


' 
j 
i 
| 








{ 1p.ct&int 100 &int. | 100 &int, Abt. Mch.15-6 months Sept. 1. 
L 


d sales.| 100 &int. | 100 int. Anytime., G6Odays. On pres’t’n 


| 


| 
| 
i 





*$560,000| 110 & int. | 110 int. , § Abt M’ 6 weeks. July&Janl 


(U&N vil 


*$205,000| 110 &int. | 110 & int. { Abt. Feb. } 6 weeks. ApL& Oct.1 


& Aug. 14 


Aft. 1892 ried. at paro n any coup. day aft. 30 |\days’ notice 
6weeks |July&Janl 
M’y-N’v 











yA 


96. 105 & int. | 105 & int. | ¢ lst Mon } 6 weeks. |May&Novl 
| ’J’n&J’y 


105 &int. | 105 & int. 


} 
| 


i 
' 


ee 6 weeks. itJ’ly&Decl 
J’n&J’y 


Begins "97. 105 & int. | 105 & int. f Ist at 6 weeks. 'tJ’e&Dec.1 
| 


Ap&Oc. 


| 








6 weeks. |tMcb&Sep1 
J’n&J’y 


Pane See deem 




















—— - - 


* This is precisely/or approximately the amount of money accruing to the sinking fund in 1890. 
+ Bonds are payable on presentation at any time after drawing, interest ceasing on these dates. 
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NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—CONTINUED. 





rr 


| Notice to | Drawn 


Annual Sinking Fund. Date | 

Sinking . —-—--  -——— : of Holdersof' Bonds— 
Fund. (Purchases Drawings Drawing. Drawn. When Paid. 
(if any) | at | at Bonds | 

















Northern Pacifice—( Continued. )— 


Nor. Pac. La Moure & Missouri River 1st mort. of 1887, dué 1937.... Begins 97. 105 & int. 


Sinking fund similar to that of James River Valley ae e. First 
instalment due June 1, 1897; first drawing in October, 1897. Notice 
of bonds drawn must be advertised in New York. 


Central Washington 1st mortgage of 1838, due 1938.................--. Begins ’98.; 105 & int. 


Sinking fund similar to that of James River Valley mortgage. If irst 
instalment due Sept. 1, 1898; first drawing in January, 1899. No- 
tice of bonds drawn must be advertised in New York. 


Ceur d’Alene general mortgage 63 of 1888, due 1938...........-...... Begins ’99. 105 & int. 


Sinking fund similar to that of James River Valley mortgage. First 
instalment due Jan. 1, 1899; first drawing in May, 1899, Notice of 
bonds drawn must be advertised in New York. 

Northern Pacific Terminal— 


First mortgage Ge of 1883, dune 1903S. ........... cece cccccc cccccccccccccs Begins ’93. 


Sinking fund, to be sufficient to retire all the bonds by maturity, be- 
3 Jan. 1, 1893, instalments being payable to trustee Jan. 1 and 
uly 1, and drawing to follow promptly thereafter. Notice of bonds | 
drawn must be given by advertisement in New York City. 
Ogdensburg & Lake Champlain— 


' 


105 & int. § 1st Mon Six weeks. tJ’e& Dec.1 
. Ap&Oct §— | 
| 
105 &int. § 1st Mon _ 6 weeks. IMch&Sep1. 
2. J’nd&Jd’y | 


; 


105 &int. §1stMon ; 6 weeks. tAp.&Oct.1 
2 M’y-N’r i 


110flat. 110 &int. ths-43 20 days. J’n& J’y 21 
| JULY 








rere _ None. (Whole issu called for redemption January 1, 1890. 
The company, under option reserved by it, has called the whole | | | | 
issue, and the bonds will be paid at National Security Bank, Boston, | | 
Jan. 1, 1890 
Ohio & Mississippi— | | 
Equipment trust 6s of 1887, due 1897....... 2.22... eee eee eee c eee 50 bonds. | ........ 100 &int. ‘Abt.Sept.1 Abt.l mon. Oct. 1 
otice of bonds drawn is advertised in New York. | 
Orange Belt— 
First mortgage 5s of 1887, due 1907........... sibeatabadlinidaiinioaiabeaanaaecatd None. After 1891, any orallre d.at 100 & int on 60 d ays’ notice. 
Oregon & California— 
100 & int. See rem’rks Four weeks J’n or J’lyl 


Pines MROTERORO GS OF 1667. GRO IBD 2. oocccccc ccccccccccccccccccccccsces Land sales. 100 


The land grant contains about 4,000,000 acres, and the proceeds 
from sales subsequent to May 12, 18&7, are pledged to the re- 
demption of bonds. Unless purchasable they must be drawn by lot 
whenever $50,000 isin hand. Bonds redeemed must be canceled. 
In 1888, 12,384 acres Were sold for $51,487. Deferred payments 
Dec. 31, 1888, $58,920. 
Oregon Railway & Navigation— 
ee ee BOE Erk Ge Bc ccecccccsceccccesseccccsccecccccces 
Annual sinking fund after 1879 $60,000 (paid to trustee in two in-. 
stalments of $30,000 each May 1 and Nov. 1), plus interest on can- | 
celed bonds in the sinking fund. Total bonds issued, $6,000,000; 
total retired by sinking fund, $629,000. Notice of bonds drawn is 
advertised in New York. 
Oregon & Trans-Continental— 
Trust 6s of 1882, due 1922 (M. & Tl Dihdeepeenebeeindamendethbameiies eeeece 
Semi-annual sinking fund instalments (payable to trustee on March 
1 and Sept. 1, beginning in 1885) are to be sufficient with accumu- | 
lations of interest toredeem all bonds by maturity, and shall be | 
equal to at least one-half of one per cent of the bonds outstanding | 
and held by the sinking fund. Any additional sums for redemption | 
of bonds must also be paid to trustee on March 1 or September 1, | 
and the bonds to be redeemed must be drawn by lot and paid on | 
May Lor Novemberi. Notice of bonds drawn must be given by | 
advertisement in New York and Boston. Registered bonds are not | 
subject to compulsory redemption till all unregistered bonds have | 
been redeemed. All bonds redeemed must be canceled, but those | 
redeemed by sinking fund continue to bear interest for account of. 
said fund. Total bonds issued, $10,063,000; retired, $509,000; out- 
standing, $9,554,000. 
Panama Railroad— 


Six per cent subsidy bonds of 1880, due 1910................00eeeeee nee Seerem'rks 100 & int. 


The balance of the annual subsidy of $225,000, after payment of 
interest on the outstanding bonds of this issue, is pledged to a sink- 
ing fund forthem. Company holds $83,000 of the bonds, which by | 
agreement must be redeemed before any are called. These will | 
exhaust the sinking fund income till 1891, in which year the amount 
to be applied to the redemption of bonds, mostly held by the public, | 
will be about $81,000. Of the original issue ($3,000,000) $517,000 
hed been redeemed to Novy. 2, 1889. | 
Pennsylvania Company— | 

Six per cents of 1877, due 1907... ..........cceceee.e peceneeeetccehencane | 
Sinking fund is payable from the 7 per cent dividends on $4,000,- 
000 Pittsburg Fort Wayne & Chicago stock held as collateral, after | 
interest on the 6s, “taxes and the expenses of the execution of the 
trust” have first been met. Notice of bonds drawn must be given 
by advertisement in Philadelphia, and bonds redeemed must be 
canceled. Total bonds issued, $3,200,000; retired by sinking fund 
to Jan. 1, 1890, $1,486,000. Under an arrangement with a syndi- 
cate of holders sutticient bonds to meet requirements of sinking 
fund have thus far been purchasable at 105; consequently none | 
have been drawn. 

Pensacola & Atlantic— 

First mortgage 6s of 1881, due 1921.......... Se 
Annual sinking fund, commencing in 1889, is 11,9 per cent of all , 
bonds ever issued ($3,000,000), plus interest on those retired and | 
canceled by the sinkingfund. Notice of bonds drawn must be ad-. 
vertised ten times in New York City. 

Philadelphia & Reading— 

Improvement mortgage 6s of 1873, due 1897.................00eceeeee 
Annua! sinking fund was to be suflicient to retire all bonds:at or be- 
fore maturity, but payments were discontinued after 1875, when | 
$ ’ bonds had been retired. (See CHRONICLE, V. 48, p. 260.) | 

Consolidated mortgage 5s of 1852, due 1922.................0. 22222 eee 
In the reorganization of 1887 the holders of these bonds consented 
to have them stamped with an agreement making them payable at | 
the company’s option after 10 days’ notice by advertisement in | 
the Public Ledge: of Philadelphia, interest ceasing after such notice. 

Portland & Willamette Valle 





: a 
WUrOe MROTOMRED 70 GE BEGG, GRO BOGG a. oo ccccccccccccccccccccccccsccccces Redeemable at compa ny’s option at 105. 


Port Royal & Augusta— 
First mortgage 6s of 1878, due 1899... ............ 22.22. cece cee e eee eee | 
Annual sinking fund of $10,000 began in 1883. Bonds redeem. at 
105 &ict. an 
Port Royal & Western Carolina— 
Consolidated mortgage 6s of 1887, due 1937.......... i a all 
Notice of bonds called must be advertised in New York. 
Richmond & Danville— 





See oe See rem’ks.;} 100 &int. | 100 & int. 


npoual sinking fund, beginning in 1890, is 4 per cent of all 
bonds ever issued, plus interest on bonds retired by sinking fund. | 
Notice of bonds drawn must be advertised in New York. First 
drawing will be June, 1890. 


Collateral trust 6s of 1887, due 1897.......... Sanee 
The bonds to be called must be drawn by lot, a 
numbers must be given by advertisement in New 

Consolidated collateral trust 5s of 1889, due 1914..... .. 2. 2.6.0... 


d notice of their 
York. 


{ 


Not paid. 


‘Begins ’98.| 100 &int. 100 & int. 





*$98,000 110flat. 100 &int. Jan.1 Onemonth. Feb.1 


} 


*$100630 105 &int. 105 int. Notfixed. 3weeks M’yorN’v1 
Also, any or all red eemable at 105 & int. oun 3 weeks’ notice. 














Nov. l. 


100 &int. In Sept. By adver't. 


| 


| 
| 
| 


*$175,000 105 flat. 100 &int. Bonds paid on 20 days’; notice. 


*$33,000 110&int.| In Nov. (By adver’t |February 1 








tBy adver’t Oct. 1 


| 


100 & int. In July. 


None. Any or all redeemable |at 100& int. on 10 days’, notice. 





$10,000, 110 & int. | 








coupon day after notice by advertisement in New York. Also, any ojr all red. at; 105 and in|tereston fo ur weeks n otice, 


None. Any or all redeemable at 110& int . on 6 mont hs’ notice. 


,1istWed? 2months. Sep&Mchl 
» Je&Dec § | 


None. |Any orallr edeem. at 1/05 & int.on 1 month’s |notice. 











Not &xed. One month.' Not fixed. 





Commencing with 1898 company is to pay to sinking fund yearly. |Also, any sg all redee m. at 100 &/int. on one ‘month’s aes anaes 


on February 1, a sum equal to 2 per cent of the bonds outstanding. | 








* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
t Bonds are payable on presentation at any time after drawing, interest ceasing on these dates. 


‘ 
‘ 


-o~t 3 


heeft iii Siti AE Ee, 











10 INVESTORS’ SUPPLEMENT. [Vou. XLIX, 


BONDS REDEEMABLE BY ANNUAL SINKING f UND OR PAY. ABLE BEFORE MATURITY. —CONTINUED. 





el 























Annual Sinking Fund, i Date  j; Notice to Drawn 
Sinking ——__——. of Holders of Bonds— 
NAME OF BOXD AND PROVISIONS RESPECTING SINKING FUND, ETC. , Fund. Pure liases Drawings | Drawing. ' Drawn When Paid. 
| (if any) at at ' Bonds 
Richmond & West Point Terminal—( Vontir wed) 
Bonds redeemed must be canceled. Bonds to be called must be | | 
drawn by lot, and_ notice of bonds drawn must be given by,adver- | | | 
tisement in New York. a | | . 
t. Louis Alton & Terre Haute— 
et St. Louis & Pad. lst mortgage 5s of 1887, due 1937........... None. Aiter ae 4 2,anyor ‘all red. at 1 O5d&int.on 6 0 daya’ not. 
&t. Louis & San Francisco— 
ee * ee Se ee Ole OR BD Dacca coscccesenneccododneocecece » $80,000 105 flat. 05 & int. J ’e1&Dec.1 5-6 months, ‘Dec. i&J’el 
nual sinking fund at least 8 per cent of issue ($1,000 000), but } alee 2 any or all red. (when draw ) at above rate and notice. 


company may increase this amount at option. Bonds drawn are 
paid on presentation, interest ceasing June 1 or December 1, as the 
case may be. Notice of bonds drawn i is published in New York and 
Boston. Bonds redeemed must be canceled. | | 

First mortgage on Missouri & Western 6s of 1879, due 1919........... #5,000 b’ds 105 & int. | 105 & int. | Nov. 30. | 
Notice of bonds drawn is advertised in New York City. Bonds re- 
deemed must be canceled. 

Kansas City & Southwest. lst mortgage €s of 1886, due 1916.......... None. Any orallr ehusmaiite at110 & int. on 4 wee ks’ meties, 
If less than whole issue is to be redeemed, the bonds to be called 
must bedrawnby lot. Notice of bonds drawn must be advertised in | 
New York, and the bonds be paid on coupon day (Jan. 1 or July 1). 

8t, Louis Kansas & Southwest. ist mortgage 6s of 1886, due 1916.... None. Any or allredeemable at110 &int. on 4 wee ky’ notice. 

York, and the bonds be paid on coupon day (March 1 or Sept. 1). 


| 
if jess than whole issue is to be redeemed the bonds to be paid must 
| 
Bt. Louis Salem & Arkansas Ist mortgage 5s of ees due 1936........ None. Any or all r edeemable lat 105 & in t. on G wee'ks’ notice. 


3 months. Feb, | 








be drawn by lot. Notice of bonds drawn must be advertised in New 
If less than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot. Noticcof bonds drawn must be advertised in New 
York, and bonds he paid on coupon day (June 1 or December 1). | 
Bonds redeemed must be canceled. | 
Fert Scott & Van Buren Bridge 1st mortgage 6s of 1885, due 1910....1¢ * 25,750, 105 &int. 10 5a&int. Aft. May 1. 4 weeks. Oct. 1 
Annual sinking fund, beginning in 1590, is 5 per cent of outstand- ~Also any or all red. (When cra wnjat110<¢ int. on 4weeks’ notice. 
ing bonds. No bonds can be called till drawn by lot. Notice of 
bonds drawn must be advertised in New York, and the bonds when 
paid must be canceled. 
St. Paul Minneapolis & Maniioba— 
First mortgage 7s of 1379, due 1909....... peeSocccesoncececoecosoccccecs Land sales. 105 flat. | 105 & int. jAbt. Ap’110} 60 days. July 1 
Land sales, i- not needed for payiment of interest, constitute sinking . | 
fund. Mortgage provides that the bonds drawn be paid at any time 
on 60 days’ notice by advertisement in New York and Amsterdam, 
and that bonds redeemed be canceled. In 1889 $211,000, and in | 
1888 $300,000 bonds were drawn about April 10 and paid on pre- 
sentation, interest ceasing Julyl. June30, 15889, lands unsold were 
2,615,804 acres; deferred pay! ne nts, $346, 179. Tot: il bonds issued, 
000; redeemed to Nov. , 1839, : 83,020,000. | 
Collateral trust 5s of 1888, ‘due 1398 AER EEN RR ee ee Nowe. Aft, Aug. 1,’89, any or ailred,at 10/0 & int. on 3/mos.’ notice 
If less then whole issue is to be paid the bonds to be called must be ; | 
drawn by lot. Notice of bonds drawn must be advertised in New ' 
York and Boston. | 
San Antonio & Aransas Pass— 
First mortgage 6s of 1885, due 1916....... 2.0.2... cee eens see ceeenneee None. Any or all redecmmable at 110 &int.'on 8 weeks’ notice. 
If less than whoie issue is to be paid the bonds to be called must be 
drawn by lot. Notice of bonds drawn must be given by advertise- 
ment in New York and San Artonio, and bonds be paid on coupon 
day (January 1 or July 1). 
First mortgage on extension Ne i AE I, ois conn ccnnnconnsenme None. Any or all redeemabie ati10 &int. on &§ weeks’ notice. 
If less ‘than whole issue is to be paid the bonds to be called must be ~ J | 
drawn by lot. Notice of bonds drawn must be given by advertise- 
ment in New York and San Antonio and bonds be paid on coupon 
day (J comes | lorJuly1). Bonds redeemed must be canceled. 
San Francisco & Northern Pacifie— ; 
First mortgage 5s of 1889, duc 1919. .................-.2-22-.02-0-eeeee- 25,000, 110 &int, 110 int. Aft. July 1., 27 weeks. | Not fixed. 
Payment to Trustee is made July 1. Notice of bonds drawn must | | 
be given by advertisement in New York and San Francisco. Bonds 
redeemed must be canceled. ! 
Beaboard & Roanoke— | | 





| 





| 


EL ee one. Aft.July31, 1916, pay. ‘at parinwh oie or in 10/p.c.instal’ts 
Sunbury Hazleton & Wilkesbarre— 
First mortgage bonds of 1878, due 1928.............-..------2+-- eee ee: *$9,400, 100 100 Abt. May 1 (|2:3 weeks.|Abt. June 3 


Annual sinking fund is 5 pe: cent of issue ($1,185,000), plus inter- 
est on bonds in the sinking fund, of whichin Noy ember, 1889, there | | 
were about 455,000, ine juded in outstanding debt, Yotice of bonds 
drawn is given by advertisement in Philadelphia | | 
Byracuse Greneva & Corning— rn | a 
First mortgage 6s of 1875, due 1905 (interest May 15 and Nov 15).... ee | 100 &int. By Sept. 1., 10 weeks. | Nov. 15. 
Annual sinking fund one per cent of total issue ($1,000,000), plus 
interest on bonds retired by sinking fund, of which Noy. 20, 1889, | 
there were about $178,000. Notice of bonds drawn is posted at | 





j 
} 


Farmers’ Loan & Trust Co. in New York. | 
Texas & Pacific— | : ; | 7 | 
First mortgage Eastern Division 6s of 1875, due 1905............-...-. See rem’ks. 100 &int. | 100 &int. AfterOct.1. 
Annual sinking fund (commencing in 1878 S$) was to be 2 per cent of | 
bonds outstanding, plus interest on bonds redeemed and cauceled 
by sinking fund. By means of it $408,000 of the total issue of bonds 
(34,192 ,000) were retired, but none since Dee. 31, 1884, sinking 
fund being now entirely inoperativ e. 
Toledo St. Louis & Kansas City— | 
First mortzage Gs of 1886, , a ey oe nee ere, nee None. Issue redee m. asa who leat 105 &i nt. on 6 mo's’. notice. 
Notice of bonds called must be advertised in New York and Loston, 
and bouds be paid on coupon day (June 1 or December 1). 
Union Pacitic— 
Omaha Bridge 1st mortgage 8s of 1871, due 1896...................... $*135,102'_ ........ | 110 &int. |Abt.Nov.20; 4 months.| April 1. 
Annual sinking fund, $42,000, plus ‘inter est on bonds redeemed, 
makin payments as follows: 1889-90, $135.102; 1890-91, $ 
928; 1891-92, $155, 468; 1892-93, £166, 7733 1893- 94, #178, 904; 
1894- 95, *191,¢ 915; 1895-96, $194, 239, Surrender of bonds Was Op- | 
tional, but bondholders have all agreed to their bonds being subject 
to call at above rate on condition that they be paid at 110 at matur- 
ity. Notice ot vonds drawn is given by advertisement in New York 
and London. | | 


60 days. Mareh 1 


| 











Collateral trust Gs of 1879, due 1908. ...................-2--2-+----00-e- *$112,000 105 & int. | 105 &int. '§ Ab.Jan. 3 weeks f Ab. Feb.7 
Difference between interest on ts and that on 7s deposited as col- | | & J ly 12 & Aug. 7. 


lateral! (the total bonds deposited must always exceed those out- a 
standing by 25 per cent, par value,) constitutes sinking fund. No- | 
tice of bonds drawn must be given by advertisement in New York | 
and Boston, and bonds redeemed must be canceled. | 














ene. ee sinking fund 8s of 1874, due 1893..................... These bond sare drawn by lot, but their surrender is opti onal. 
nia Midlan | | 
arlottesville & Rapidan 1st mortgage 6s of 1879, due 1913.......... *$8,000 100 100 & int. | In Dee. 2 weeks. Jan. 1. 
Annual sinking fund $5,000, “ty interest on bonds retired, of which | 
in 1889 there were about 5,000 (not included in outstanding | 
debt). Notice of bonds dr awn! is ‘advertised. | 
Franklin & Pittsylvania lst mortgage 6s of 1879, due 1913............ *$1,600 100 «=6—|| 100 &int. | In Dec. _....... Jan. 1. 
Annual sinking fund $1,000, plus interest on bonds retired, of 
which in 1889 there were about +11,000, 
Wabash— 


Debenture 6s of 1889, Series A, due 1939. ........................-..-. | None. From July 1,’94, to Ju ly 1, 1909, a ny or allred'.at100 & int 
Notice of bonds called must be advertised for four weeks in New : | | 





York, after which interest will cease. ) | 
West Jersey & Atlantic— 
First mortgage 6s of 1880, due 1910... ........ 0.02.02... eee ceccsceees Int889 , ' 105flat. 100&int. Notfixed. 20days. | Not fixed. 
On January 1 and July 1 in each year the West Jersey Railroad ; 33,000. ra a. 
___ asrees to pay to mortgage trustee 25 per cent of its gross receipts , 








* This is precisely or approximately the amount of money accruing to the sinking fund ; in n 1890. 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—Conciupep. 
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——————— nee 


NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


———s, 


Sinking Fund. Date Notice to 
- Holders of 


- of 
Purchases |} Drawings | Drawing. | Drawn 
at | at | Bonds. 


Annual 
Sinking 


Fund. 
(if any) 


Drawn 
Bonds— 
When Paid. 











West Jersey & Atlantic—( Continued.)— 
from traffic received from this road for previous six months ending 
June 30 and Dec. 31, to be applied first to any deficit in interest and 
any balance to sinking fund. Notice of bonds drawn is advertised 
in Philadelphia. Bonds redeemed must be canceled, and to Nov. 1. 
1889, $245,000 had so been retired. In 1889 $21,000 bonds drawn 
Feb. 21 were _— March 19, and $12,000 drawn August 7 were 
paid August 31. 

Wilmington & Northern— 

First mortgage 5s of 1887, due 1927 (J. & D.)... 2... ce cee eee ccc cees 
If less than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot. Notice must be sent to holders by mail,and bonds 
redeemed must be canceled. 


SUPPLEMENTARY. 


Tucson Globe & Northern Arizona— 

ee en ee BO, Se BD 4... cans carnndsnedscenaseesseanecanns 
Sinking fund begins in 1893 and is to receive yearly 10 per cent of 
the net earnings of the road for the preceding year ending Decem- 
ber 31, ‘“‘after deducting taxes, insurance, repairs, operating ex- 
penses and interest. Notice of bonds drawn must be given by ad- 
vertisement in Boston, bonds to be paid on presentation, interest 
ceasing July 1. 


MESCELLANEOUS COMPANIES. 


American Bell Telephone— 

Debenture 7s of 1888, due 18908 (FP. & A.)... 2. ccccccccccccsccccccccccess 
Issue is iedeemable only asa whole. Notice of intention to pay it 
must be advertised in Boston, bonds to be paid and interest to 
cease on coupon day (Feb. 1 or August 1). 

Boston United Gas— 

Five per cent sinking fund bonds of 1889, due 1939..................-. 
Annual sinking fund (beginning January 1, 1894,) is 1 per cent of 
all bonds ever issued. Notice of bonds drawn must be sent by mail 
to registered holders and be advertised in New York, Philadelphia, 
Boston and London. 

Cahaha Coal Mining—  .. 

Bares. Gnererame 76 Of 1GSG, GUC 1907... cccccccscccccccccocccesecesese 
Three cents per ton of coal and five cents per ton of coke meas 
goes tothe sinking fund, which also receives interest on all bonds 
redeemed, which are registered as held for the sinking fund. 

Chartiers Valley Gas— _ 

First mortgage 6s of 1889, due 1889-1894. ....... 22.0... cece cece cc cece 

Notice must be sent by mail to registered holders. 
Detroit Mackinac & Marquette— 

eS S BL cn oe ans nna sagdaentenaaeengnneneseédcamauek 
Land grant was originally about 1,400,000 acres. Of the original 
amount one-half the proceeds of sale of 400,000 acres and all the 

roceeds of sale of 20,000 acres were pledged to special purposes. 
he net proceeds of sale of the remainder, to the amount of 25 per 
cent, are reserved for the p iyment of interest on the bonds; but the 
remaining 75 per cent to their redemption. 
Maryland Coal— 

SI,» ss natidivicnnd nan deedeasiionatabecongebed enon 

Of original issue of $250,000, $105,000 had been redeemed to Nov. 


1, 1889. 

Lehigh & Wilkesbarre Coal— 

ey SE MD Din .s coceasseonadnscsesepedennasecatecestes 

Annual sinking fund is % per cent of whole issue ($10,000,000), plus 

interest on bonds redeemed by sinking fund, of which Nov. 1, 1889, 

there were $4,655,000. There are only $1,346,000 bonds in the 

hands of the public, but of the —— issue of $10,000,000 $3,235,- 

000 were canceled, not sold, and these are drawn for sinking fund 
as well as those outstanding. The mortgage provides that drawing 
take plice in February and bonds be paid May 1, after three weeks’ 
notice. In 1888, however, notice was given April 26 and October 
18 of bonds called for payment May 1 and November 1 respectively. 

Maxwell Land Grant— 

a lh lll ln en ony gen ainmetele 

All proceeds from land sales to the extent of $5 per acre for all 
land soldin any one year, and one-half the price realized in excess 
of said $5 per acre, and all income from sale of mines, cattle, etc., 
constitute sinking fund, unless required for interest. Notice of 
bonds drawn must be sent to secretaries of the Stock Exchanges in 
New York, Boston, London, Edinburghand Amsterdam. At matur- 
ity the bonds are payable at 110. 

New England Terminal— 





Annual sinking fund $15,000 till 1900 and $48,000 thereafter, pay- 
able.to mortgage trustee on February 1. 
Oregon Improvement— 

Wires snerteags Ge Of 1680, GUS LOLO........ .ncecccccescccccsccccscccccccce 
Annual sinking fund $50,000, plus interest on bonds retired by 
sinking fund and canceled. If less than whole issue is to be re- 
deemed the bonds to be paid must be drawn by lot. Notice of bonds 
drawn must be given by advertisement in New York and Boston. 
Of total issue ($5,000,000) there were Nov. 1, 1889, $486,000 in 
sinking fund, but since drawing interest these are included in 
outst inding debt. 

Western Union Telegraph— 

Se FO Oe Bis ee BOT Bg Bic oc wdc cccwcnccancacccncecccccsece 
Annual sinking fund $40,000. Bonds redeemed must be canceled. 

Debenture 6s of 1875, due March 1, 1900 
Annual sinking fund 1 per cent of issue (total issue £206,000), of 
which £29,000 has been retired by sinking fund. 

Whitebreast Fuel— ‘ 

General mortgage 63 of 1888, due 1908... 2... cc cc cece cece cece 

Every year $30,099 bonds are to be redeemed. Notice of bonds 
a drawn must be advertised in New York City. 


First mortgage Ss of 1880, duc 1900... ... 2... 2. ccccccccccccccccccccccce | 








| | 

| | | 
| \ 
| 


None. |Aft.Nov.30, 1907, any or allred.at/100&int.on PeorDes. 1 


| 


110 & int. | 110 & int. ' July 1 
| 


See rem’rks 2 weeks. 


before 
Apl. 15. 


} 
; 


On or } 


| 








None. |On or aft. Ajug. 1,’90,iss ue red.at 11 O&ixt.on30 days’ notice 


} 
| 


















































After sane 105 &int. | 105&int. | Mayl | 6 weeks July 1 
| | 
' 
Fr.coal,&c.| 110 | 110 &int. | Notfixed. | Notfixed. | Not fixed. 
Also, any (or all redee mable after drawing at |110 & int. 
| | 
| | | 
None. (Any or allr ed.at 100 & int. at any tipme on 30da'ys’ notice. 
Fr.’d sales’ 100 flat. | 100 &int. | Not fixed | By mail. | Notfixed. 
} | 
| 
| 
$1,000?! ........ 100 &int. | Not fixed.! ........ | Not fixed. 
in 1888. 5 | 
| 
“$479,000 ........ | 100 &int. | In April. \Seerem’rks May 1. 
| ' | 
| | | 
| | | 
| 
| 
§ L’d sales.| ........ | 100 &int. |Apl. or Oct.;\6-8 weeks.|Janor | 1 
Also, anyjor all red.a t 100 & — at any time'prior to Ja'n. 1,.1913. 
| | 
| | 
| | 
| | 
“$15,000 110 & int. | 110 & int. |As maybe decided by m ‘ort. truate’s 
| | 
279,000 106 |100&int.; Jan.1 | 30days. | Junel 
Also, wed tens red. at; 100 & int. ‘at any time after 30 da ys’ notices. 
| | | 
| ! 
| | | | 
| | | | 
| | | 
Drawn at |100 & inter est, but sur renderis op tional. 
eee: ....... 100 &int. | Dee.31 | 6 weeks. | Maroh1 
| | 
#30,0003, 110 | 110int. '¢ On or '2-3 woeks.| June 1 
bonds. | before t 
'¢d May 10. 5! 











* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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NOTES. 


These tables are expressly intended to be used in connection with the information concerning Savertantas matters 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. 


lished from week to 
gures. The dividends 


sane 


Annual reports are in black-faved 


as we give them in the remarks are those paid in the year named, or such as ha e been declared and will be paid in it. tn ee many instances these 
dividends are yaid in part out of the earnings of the precedinz year, anc hence it is that the divicends appearing in connection with the earnings 


of a year ——- differ from the dividends paid in the same year. 

The follo 

Desrepeee.— are somet imes os 
. for Smee pdm ;”’ vr. for “registered;” 

a, “branch;” guar. for “guaranteed;”’ ay, ‘for “endorsed.” 
f Bonds —The date of issue 1s referred to in this column. 


Miles  S Road. Conan stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortg 
ese figures are dollars, showing the dep ominations or par value. ‘The figures “100, &c.,” signify $ 


Size or Par Value.—Th 


Ww as we will ave eapranations of each of the columns of the tables below: 
n under the lessee’s name. 


4 
. for “coupon;” c.* for ‘‘ coupon but may be registered;” c. & r. for “ coupon and registered;”’ br. 


Abbreviations used are: M. for “mo e:” s.f. for “sinking fund ”’ 


$100 and larger. 


Rate Per Cent.— The interest per annum is pg for —_ but the per cent of iast dividend for stocks; g. means gue x, extra; s. stock or scrip, 


When Payable.—J. & J. stands for Jan. & July; 


Feb. & 
June & Dec.; Q.—J., 


Aug.; 
quarterly from Janua 


M. & 8., 
. ry a .—F., quarterly from Feb.; 
ipal when due; Stocks, last dividen he date in this coluwn shows the period when the principal falls due of bonds, but the time 


March & Sept.; 


re A. & O., ‘April & Oct.; 


M. & N., May & Nov.; 
from March. 


J.&D 


—M., quarter! 
























































Bonds, princi 
when the last dividend was paid on stocks 
UNITED STATES BONDS. 
INTEREST. 
Author- | Size or Amount Puincigal— When 
DESCRIPTION. izing Act.| P®8r | outstanding. Rate. |_When| Where payable and by ue. 
value. ‘Nov. 1, 1889. * |pay’ble whom. 

4s of 1907, coup. and reg., incl. refund. certfs.|1870 & ’71 eee. 'g647, 288, 850 4, coin. | Q.—J. |U. 8. Treasury & Sub Treas.| July 1, 1907 
yb of 1891, coupon and registered aemecand — & ’71 126,609,350/41s, coin.| Q.—M. do do Sept. 1, 1891 
$ per cents, Navy Pension fund................ July 1368 Soke. 11,000" G00 3, coin. |J. & J. do RR Se Ae. ot 
Currency 68, issued to Pacific railroads........ r\J’y ’62&’64|1000&e.' 64,623,512 6 J. & J. U. 8. Treasury. 1895-6.7-8-9 

All the Government bonds except the currency sixes are a one $10,000, and mature as follows: $2,362,000 Jan. 16 
n coin, the sort of coin not being specified. The fours and four and a | 1895; 3640, 000 Nov. 1, 1895; on 680,000 Jan. 1, 1896; $4,320,000 
and are issued in bonds of $50, $100, $500 and $1,000, both coupon | Feb. 189€; $9, ee — Jap. 1, 1897, $29,904 952 Jan. 1. 1898, and 


tered issues, and ag registered bonds also in pieces of $5,000, 
,000, $20,000 and $50,0 . The United States currency sixes are pay- 


$10 
able in “ lawful money,” all ‘sagistored. issued in pieces of $1,000, $5,000 


$14, 003, 560 Jan. The ica on registered bonds is mailed 
by check directly S ory holders or to any address requested by the 
registered holders. 








=ses.' 


STATE SECURITIES. 


Subscribers will confer a greatjfavor by giving immediate notice of any error discovered in these Tables, 

































































































































































Date of | Sizeor; Amount ee Principal—When 
DESCRIPTION. Bonds. tt Outstanding Rate When , Where agente and by ue. 
alue. * |Payable hom. 
A'abama—Substitution bonds aA (87 000,000). 1876 eee. $6,747,900; 4to5 |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)......-- 1876 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt, ) (8h, ~y ,000) 1876 i 000 953,000 4 J. & J. do do July 1, 1906 
Funding 10-20, to be paid Jan. 1, 1890...... 1880 "500 954,000 6 J. & J. Montgomery. Jan. 1, 19 
New bonds, to retire 68 of 1880 .. ..........0. 1890 nie 954,000 wie Tae. )=—§—t—“‘é‘=C ing Jan. 1, 1920 
Arkansas—Bonds issued to State Bank ......... 1838 se 108,000 6 J. & J.) ) $306,000 | Jan. 1, 186 
Bonds to Real Estate Bank, letters ‘“‘A” & “C”’ 1838 »aee 73,000 6 J. & J.j | 1,604,255 est Oct., 1861 
Funding ie RA IR EE a 1869 1,000 809 000 3 6 J. & J. 817.090 due & July Re 1899 
Funding bonds of mp (exclusive of Holford’s) 1870 1,000 ’ 6 Ss. & J. ’ un- son. 1, 3 
Sinking fund bonds reissued in 1888.... .....- 1875 1,000 507, 6 J. & J. 43,450 paid. July 2; —_— 
Funding bonds 1870(Holford) 1870 1,000 904,550 6 ‘ithe Repudiated. 
Levee bonds (or warrants).... > not recognized 1870 100 &e 1,986,773 7 J. & J. Repuiiated. 

B’ds to railr’ds, Ark. Cent.,&c. 1870 1,000 | 5,350,000 7 A. & O. Repudiated. 1899 * {900 
Oalifornia—Funded debt bonds, redeemable. -.. 1873 500 &e.| 2,638,000 6 g.\J. & J.| Sacramento. Treasury. July 1, 1893 
Oonnecticut—Bonds (sink. fd.) not taxable.. - 1883 1,000 500,000 Sig J. & J. Hartford, Treasury. Jan., 1903 

Bonds, SP. TP wktcnssnseneenness 1884 1,000 | 1,000,000 31g J. & J. do do Jan. 1, 1903 
Bonds, EE LEE AE 1885 1,000 | 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeemable at will)........ 1887 1,000 500,000 31g iM. & N. do do May 1, 1897 
Delaware.—Refund’g bds., series “ BY” & “C” 1881 1,000 215,000 4 \J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June 1, 1895........ 1885 },000 120,000 4 J. & D. do do June 1, 1905 
(ta a a NAR 1887 1,000 250,000 3 sini do do June 1, 1907 
School bonds, held by school fund ............ 1881 ee 156,750 6 ee a July 1, 1906 
Dist. of Col umbia— Perm’ t imp’t, gold......... rf 1872 500 &c 2,886,650 6g. |J. & J.|\Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds ee 1873 100 &¢ 443,900 7 J. & J. do do July 1, 1891 
Bas for Basra 8. (Act June 10,’79)..........- 1879 100 &c 870,400 5 J. & J. do do July 1, 1899 
Fund. Acts J’ne,’74& Feb. ibjesr 1874 50 &c.| 14,033,600; 3°65 (F. & A. do do Aug. 1, 1924 
Market way é king fund, not drawn... ¢ 872, 50 &e. 44,900 7 J. & Jd. do do July 26, 1892 
Wat’rst’k bds. s.f. ($15 ,000 due July 1. 1903). : 1871 to’73|} 1,000 369,00 7 J. & J. do do os. 1, 1901 & ’03 
Wash. fund’g, g. ($604, 100 M. &N., Nov., aie 872 100 &¢e 1,493,5¢ 6g.\J. & J. do do 1 1892 &1902 
i ET TTT TAT IGE 1871 1 272,100 7 Jan. 1 N.Y.,Pack Bk.& Talishassee|” ~— , 1901 
Consol. gold pond. sealant tiinaiiniaiiieaiaaeimmiaiiiial 1873 100 &¢e 774,700 6g. (J. & J. tf) do Jan. 1,190 
—Quar ; &- —~" qt ¥ Sept. 15, 1870. car 1870 1, 2,098 ,00( 72. | Q.—J.(\N. Y., Fourth National Bk.| Oct. 1, 1890 
Bends, act eof Jam. 18, °7B .... .cccccccccce- C&r 1872 500 &c 307,500 7 J. & J. do do Jan. 1, 1892 
Bonds to fund coupons a endorsed bonds. od 1876 1,000 542,00¢ 7 I. & J. do do July 1, 1896 
Funding bonds, Act Dec. 23, ’84....... .. 1885 1,000 | 3,392,0¢ 414 |J. & J.| New York & Atlanta. J 1, 1915 
Refunding bds., $100,000 y rly 98 to ’16 oar 1888 1,000 | 4,041,600 ag J. & J. do do Jan., 48, to 1916 
State University (eal lates rj/1882 &’83 nates 254,000 7 Various do do 1932-33-34-35. 
Indiana—Tempor’y loan bds, red. aft. Mar.1, 90 1885 ones 600,000 31g |M. & 8.|N.Y.,Winslow, Lanier & Co.} March 1, 1895 
ALLL EET DAD, 1885 sae 585,000 349 A. & O do do April 1, 1895 
I 1885 ae 500,000 31g (M. & N. do do May 1, 1895 
Temp’y loan, redeemable aft. April 2, 1894..r 1889 en 700, 3 A. & O. do do April 2, 1899 
Temporary int. . loan, red. after pril 2, 1891.. 1889 — 370,000 3 A. & O. do do April 2, 1894 
redeemable now .....-.-. 1887 on 340,000 3 A. & O. do do April ws 1892 














Alabama.—The “A” bonds bear 5 per cent after 1896. Analysis 0 
the funding of 1876 was given in the CHRONICLE, V. 24, p . The 10 
20’s of ’80, have been called for payment Jan 1, 1890. The assessed val- 

uation of real estate and | pay ye! in ’83 was $158,518,157; im ’85 
$5 50. ,928,933—tax rate, os per $1,000; in ’87, $214,925, 869—tax rate 
50; in "88, tax rate, In 1889 total valuation $242, 197,531. 

Arkansas,—Total eee debt May 1,’89,was, principal, $1,997,- 
100; interest overdue, $2,770,795; a pr 767, 895. The State Bu reme 
fourt decided Levee bonds of ’69 and ’7 invalid; nor are the Holford or 
the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision 
was wade by the U.S. Circuit Court, substantially holaing the RR. Cos. 
responsible for the State bonds issued to them, but this was reversed and 
the case appealed to U. 8. Supreme Court. The State has been in default 
on interest payments since ’41, but under act of ’87 overdue coupons 

were made exchangeable for certificates of indebtedness, which are re- 





ceivable for certain dues. Assess m’nts and tax rate pers $1, eg have been: 
Real Estate. Per ax Rate. 
1885. * enennne $82,273,095 $52, 133, $30 4 
lt becwidineeeneranends eosees 20,760,142 57,499, "512 5 
EN 94,502, 59, 017, 57 74 





,002,469 5 
California.—tThe State holds in trust for School and University funds 
—- ,000 bonds of 1873, En only $279,000 in private “hands. 








valuations and rate of tax per $1,000 have n: 

Real Estate. Pemnenal. Tax Rate. 

TC 5 .-- $789,980,601 $165,475,238 $6°08 
i cosesess sense cccocces BOs 172,672,722 5°04 
St icisin: aishaintintenns epee 944, 552, :767 170,461,255 7°22 

*Includes railroads, $40,488,652. 
Bn ng em debt of Connecticut was all created originally for 
war p . Assessed valuation and tax rate i $1,000 have been: 

Years. al Est. & a: Tax Rate 
TTT _— $349,177, $2°00 
i iniescese peseosnanane - 349,795,773 1°25 

adh A I 


assessed valuation of real estate is about 70 per cent of the true value. 
— (Vol. 44, p. £08; V. 47, p. 226) 
Delaware.- Of thei ssucof ’81,series “B” were redeemable July, ’86 


to ’91; and series ““C”’ redeemable July, ’91,to1901. In addition to above 
$83,000 is due Dela. College. NoState tax ‘is levied, nor assessm’ts made, 


District of Columbia.—Interest and sink’g fund on the 3°65 bonds 
are provided for by Congress; the amountis limited to $15,000,000, Real 
and personal estate, &c.. assess3d as follows: ’85, real estate, $93,491,- 
891; personal, $12,715, 636; tax rate, $15; in’87, real estate, $1 12,300,- 
000: personal, $12,000, 000; tax, $15 per $1,000; June, ’o8, real estate, 
$1 5 »485,353; personal, $11,7 28,672; tax rate, $15. 


Florida.—The sink. funds Feb.,’88, held $228,200 bonds, and school. 
&c.. funds held $407,300, Songs outstanding $411, 300. Coupons of all 
bonds are receivable for taxes eal and ore peperty assessed in 
°88, $55,008,560, tax rate $4 per $1,000; in ’84, $60,042,655; tax rate 
$4. Assessment in ’86, $76,6 611. 409; tax Big $4. In 87 real estate, 


$66,908,163; personalty, $19, 357, 499 tax rate $4°50 per $1,000. In 
1888 tax rate, $4. 
enn. soe debt Dec. 31, ’87, $8,734,500. After ’87 State pays 


ff $100,000 annually. The constitutional amendment in 1887 dec!ared 
vein several issues of bonds and railroad endorsements. The 414g Pp. 
bonds of 1888 were sold to take up other bonds maturing in Jan., ’89. 
Tax rate in 1887 $3°77 per $1,000. Assessed valuations have been: 


Years. al E Personalty. ) 
Dicccesnesrene wees $179,946,059 $119,200,739 $23,000,294 
DT ceseoeus seqeseus 188,912,217 127,693, 112 24,899,592 
DP etencenenceseus - 195,616,435 132,246,896 29,304, 127 
—(V. 46, p. 771.) 

EnGiana.—Of the temporary loans held by banks $680,000 are pay- 
able at pleasure before maturity, and $600,000 (due 1895) at will after 
1890. There are also outstanding $340,000 5 per cent: bonds due 1901, 


held by Purdue Mae rpg $144,000 State ay ney A bond held by 
Treasurer, ams ut $17,000 miscellaneous issues of bo nds. Valuation 
fur 1888, $821 312,980: tax rate, $2'80. Valuation for 1887, $794,696,) 


597. Total debt Oct. 31,’88, $6,770,608. (V.48, p. 527,823; V.43,p. 300. 
Kansas.—Kansas has but asmall State debt,but theis-ue of municipal 

bonds was estimated at about $25,000,000 Jan. 1,’88. Populationin’s4, 

1,135,614; in ’87, 1,500,000. Valuations lg of true value) have been: 





Year Real & i Prop. Tax per ot ar Tot. Dabt. 
1886. yekvenisennsseusnnmael $27 7,113,323 ” $4 $830,500 
iibasscenesns areenses peneese 353, 248, 333 4 10 815,000 
ee ee 360,81°.073 4 20 813,000 
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Subscribers will conferja great favor by giving immediate notice of any error discovered in these Tables. 










































































DESCRIPTION. Date of | Size or| Amount ————— Principal—When 
— Bonds. wt jvutstanding. Rate When | Where  — and by \ 
¥orexplanations see notes on first page of tables. alue. * |Pay’ble om. 
St. Paul, Minn.— Conti nued.— 
Bonds, "Ho,'00 May, 98; $50,00) Nov., 99. eade $500 Ke. 7 oun N. Y., Chase Nat. Bank. | ’98,’99. 1903, ’04 
2 0, OO = . 99; $75,000 Apr., 1904 cde 1,000 6 oman do do April, 1899 & 1904 
eg od ,1903; $45,000 Aug. .» 04 ‘lee 1,000 5 nai do do 1903, ’04 ’05 &’06 
- 105 06 O1 ie. he , 1908; $95, _ ea 09 nee 1,000 5 ms do do 1903 & 1909 
do 265 000 19 i8; $125, 000 19 1,000 5 one do do 1913, ’14 & 1915 
do 225,000 Jan., 16; $200, 000 July, Lt 1886-7-8-9 1,000 41, eee do do emg 17,718, 719 
do $55,000 ug., 1906; $26, ~ —_ gd as 1,000 4 oun do do Aug.,1 06, 07,712 
do toRRs., L. Sup. & Miss.& 8 nine 500, &c. 6 oan do do 1893 &1 
do local im "Tey TGC. park(#100, ooos ny ?03) 3 1,000 6 J.& J do do July, 1898 & 1903 
do of old Reet he iar lp tani asi pein nsanie 8 Py oe eee Jan. 9, 1889 
, Mass City debt ($325,000 6s)........ --| Various. | 100 &. 4&6 /|Various City Treasury. Various to 1908 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &c. 6 A. & O. |Apl.1 “1893 & 1898 
Bao Sere a ees CS 878 1,000 5 J. & J. Jul: 1, 1904 
8an Francisco—Cen. Pac. RR..drn at100 cou.(g.) 864 | 500 &. 7g. \J. & J.\SanF.&N.Y,, Laidlaw &Co July 1, 1894 
estern Pacific RR., dr’n at 100, coup. (g.).. 1865 | 500 &c. 7g. |M. & N. do do yl, 
Schoo i .tbieepithbnnnanenseethnneanieed 1870 | 500 &c. 7s. \J. & D. do do June 1, 1890 
Th: ciniitiniésiancbbedaeakkassaencens 874 | 500 &. 6g.\J & J. de do July 1, 1894 
Park improvement bonds..................... 1872 to’75| 500 &e. 6g. \J. & J. do do 1897 & 1904 
nn cece teins beneee etebbcconcsens 1871 to’73) 500 & 6g. iM. & N. do do Nov. 1, 1891 
House of Correction bonds..............-.... . 1874 | 500 &c 7g. \J. & J. do do July 1, 1894 
City Hal construction.................... .....| 1875 to’76| 500 & 6 g. nee do do July 1, 1899 
Montgomery Ave (special tax).... ........... 1873-74 onan one in ae (%) 
Dupont St. (special) (Act March 4, 1876). ... 1876 cece 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga. Pte ey bonds of 1879 ... 1879 | 100 & 5 F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Compromise NE BED vcncevecsocdccecees 1883 100 &e 5 - J. o do uly 1,1913 
Bomerville, Mass.—Bonds “$10, 000 519s, 1904). | 1876 to’85) Various. 5 Various) Boston, Nat. Security Bank/Jan. 1,’89 to 1904 
CEE 5 EPL a nD 1886 to ’88; 1,000 A Various oO o Oct., 1889 to 1907 
Svring field.Mass.—W. loan $25, €00 y.’"94-1902.« died 1,000 vi Various) Boston, First National B’k. 894 to 1902 
Water loan ($775.000 are 78, due 1903)...... .... | 1,000 6&7 |A. & O do do 903 & 1905 
paprens loan, $20,000 due yearly ........... idee 1,000 7 A. & O do do April 1890 to 1893 
Toledo, O.—General fund city bonds, coup..... 1875 to’87[ wane 4to8 /|Various; N. Y., Imp. & Trad. N. Bk. to 1917 
Floating pwd om le Railroad. ae ee 1874-77 one 6&8 |Variou: do do 1889-1892 
Toledo & = coupon.... .... 1870 ous 73 iM. &N do do 4,1 
Water works 8 (3. 000 so he ae 73, 74@7¢| one. 6&8 Variou: do do 1893 to 1899 
Bridge bonds (redeemable aan _eaars 1893-84 ones 5 A. & O. do do Oct. 1. 1913 
Matereal Gas BORGES. ...<ccccccccescoscces 1829 - 419 | do do 1919 
Worcester, M.—City, ($700,000 ext’ded to 1905) 11871 to ’85| 500 &e.| 1,743.400/ 4,5 & 6 ‘Various C.Treas.& Bost. Mchts.’ Bk.|1889 to’94 & 1905 
SN iin itt mectten ditiiennn enineadenedde 1.879 to’88| 500 &e 860,000 | 4, 414, 5 Various do do Var. 1899 to 1908 
WT Gi sentnnctncssetdaenncts sib dita 1872 to’89/ 500 &e.| 1,002,800 | 3s, 4,5,6' Various do do 1890 to 1919 
EE CN inn nicht eceien endian enseield ceeten nee r 1888 500 &e 250.000 4 . & do do April 1, 1938 
Real Personal Tax per Total Assetsin Sink’ Salem, Mass.—Total debt Dec., 1888, $1,270,493, including muni- 
Years Estate. Property. $1,000. Debt. Funds, &e. | cipal loan $549,500; water loan, $623, 5CO; trust funds, mostly payable 
1883.... $90,143,400 $31,722,000 $1450 $9, 941, 188 $1,681,409 | on demand, $97, 493. The sinking funds Dee., 1883, were $374,205, 
1884.... 91, bn 100 30,854,400 14 50 9,890,683 1,843,785 | consisting principally of City of Salem bonds; net debt, $896,289. Po 
1885.... 92 7.400 31,314,600 14 50 9,568,188 1,438,32g | ulation, 27.563 in 1830; 24,117 in 1870. Tax valuation in 1883, $25, 
1886.... 97, 975,900 32,281,500 1400 9 008,017 1,701,985 | 614,115; tax rate, $16. In 1835 real estate valuation, $12,83 i,300; 
1887.... 99,754,040 34, 267. 680 14 50 9,767,6 1,815,81} personal, &C., $12, 2314, (830; total, $25,066,130; tax rate, $16 50. In 
1888.... de 924, 720 | 35, 837 "840 1500 10 005417 1,964,073 ry valuation of real estate, $13,: 283, 509; personal, $12,937,024; total 


Quin es an funded debt Sept. 1, 1888, $1.792,300. omuinat 
$1,%22,: 31 "Ju 1881. Assessed valuation in 1857 about $4,500,- 
000 auch ae true value. Population in 1888 about 36,000. An 
annual sinking fui d of $25,000 is ra yoy ae the debt. There 
are also $35,400 5 per vents (M. & 8.) 

Richmond, Va.—Total debt Feb, 1889, a 660, 668. In 1888, val 
uation real $34,660,089; cere $14,132 532; ‘tax rate, $14. In 1887» 
real estate valuation, $33,97 70,131; personal, $14,360, 952; tax rate pet 
$1,000, $14. In 1886, real estate, 3,517, 807; rsonal, "$14, 575,848: 
tax rate per $1,000, $14. 1885, real estate, 2,347,803; personal: 
$13,751,666; tax rate, gi4. p eae Rang 63,600 in 1880; 51,038 in 1870: 
The debt is limited to 18 per cent of the assesced value of real est.te. 


Rochester.—Total funded debt, $5,400,000 July, 1889, of which 
water debt is $3,592,000. The bonds of Genesee Val. RR. loan, 124,00v, 
are provided for b net receipts from a lease of said road to Erie R’ way. 
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 
Assessed valuation (60 per ct. of true value), rate of tax, &¢., have been: 



























































Personal Tax Ley $1,000 Funded 
Y > ta Property in old Wards. Debt. 
1883 .... $36,166,200 $1,817,200 7°65 $5,354,000 
«eee 37,270,850 1,778,100 32°22 5,284,000 
1885 .... 063,020 2,389,050 30°98 5,399,000 
1886 .... 72,171,975 3,345,000 15°22 9,459,000 
1887 .... 72,860,900 4,525 ,000 16°45 5,309,00 
1888 .... 78,504,025 4,108,000 9°91 to 16°38 5, 254, 000 
Real estate valued at 80 p. ¢. Population in 1888 about 130, ‘000. 





Rockland, Me.—Valuat’n of real and personal estate, ee a 
92,000 000: tax rate, $26 per$1,000; 1886 valuations, $3,788,780; tax 


$22 50 Po 31,000; 1887, tax rate, $24. Population, 7,599 in 
188i; 7,074 in 


St. J oseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1888, there were in addition to bonds given above $13, 400 4s 
and $350 5s due in 1900, and the total funded debt was $1, 689,500. 
Bonded debt is reduced annually 14 per cent on valuation. 

The assessed valuations and tax rate were as below: 


Real estate. Personal. Tax nw gee 
Midnite stiephanaewes $7,586,650 $3,678,193 
18 Ee eeeeceneaeeeee see 7,873,150 , , 2 ao-00 
niin dined namenind wade —-——--15, ’ 21°00 
ST maui 12,500,000 6,200,000 17°59 
ER EE AEC aR aye 12,941 "ag 6,711 50 


,699 16° 
St. Louis.—Population by the U. 8S. census in 1870 was 310,864, 
against 350,518 in 1880; in 1887 estimated at 450, yo ee city and 
ary were merged by law in 1877 and city assumed t wg 4 bonds. 
= 0 renewal bonds, due 1900, are redeemable im 1B90- $913,000, 
ue 1902- 1905, are redeemable 1892-1895. In addition to the bonds as 
ven in above table, there are the following: $55,000 Carondelet in- 
ebtedness 6s, due 1895, and $100,000 Fire Dept. 6s, due 1895. 
a of property and tax rate have been: 



































state ---City tax per $1,000.-—. onded 
and Personal New New limit Old Debt 
rope y. mits. Increased. Limits in Ap 

| $211,480,710 $500 ...... $17 50 $22,507,000 

885..... ‘ »326,000 | rare 50 22,016,000 

1886...... 214,427,690 5 00 $10 00 17 50 22,942,000 

1887...... 216,917,720 5 00 12 50 17 50 2,105,000 

bscned 224,740,470 00 2 . 7 00 22,045,000 

kx oc 227,638,86¢ 9 00 15 00 21,926,100 
State tax $3 00, and school tax $4 00, additional 


Ste Paul, Minn,—Total city hal rd Nov. 30, et $6, 188,000. 
oo in 1870 was 22,300; in 1880, 41,498; in 1888 the local 
ate of population was 187, 759. valuations of taxable 
property (50 per cent cash value) ane tax rate have been: 
Personal ae - Tax Total 





























Years. Real Estate. aT. 1,000. Debt. 
1883 n - $31,000,000 $12 2,040,000 o4 el. $2,328,040 
1884..... eecvceecsces Steere 14 16 00 3,027,140 
ditt einai - 50,512,212 14,291, O46 19 50 ,814.640 
Ce aN 68,539,570 wast 17 50 4,521,057 
TATE BE et 72,479,471 vs 56371 . 17 00 5,225,5°0 
a eae ieee emai atmed 99,474,750 18,025,250 18 50 6,188,000 
Si OOTP BADE Hs 108, 570.295 19, "409.765 Ri Ste Se 


Fediaiden of real estate is about one-half of true value 


$26,220,523; tax rate, $15 50. In 1888, real estate, $13,773,600, and 
personal &e. $12, 601, 728; tax rate (ineluding State, school, etc.), $16 00. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 
charg: able only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
in favoroft the bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains pending. Sinking funds on hand Oot, 
5,1887, $1,020,080; net funded debt $1,209,920. The following valua- 
tions are made by the city and county, the valuations by the State being 














| different, but the tax rate below includes that for State purposes: 
ealt Personalty. Tot. Tax Rate. 
aaa eeece $164, 493,888 $59,013,672 $15 75 
El idekinntdanekewe "416,4 26 56,192,922 15 95 
Ss SS e-cee 175,409,145 54,741,864 15 71 
ESR 191,618,454 60,127,657 17 56 
at dtnessdendcos 211,467,987 61,921,629 médias 











— (V. 48, p. 189.) 

Savannah, Ga.—Total funded debt Jan. 1, 1883, $3,676,400. 
Sinking fund in 1887 purchased and canceled $32,30) bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
bonds were issued on certain terms. Assessea value of real estate and 
tax rate each year have been as follows: In 1831, $10,500, rt, Of tan: 
1882, Lary 650,000, $30; 1883, $10, 900,000, yee i in 1881, $12, 00,000, 
$30; in 18 85, $13,000,000, $2 12 33 in’ 1386, $13, 400,000, oH 25: in 
pg HE 7, a. 700,000, $21 25. Poneletean in 1870, 28,235, against 30,709 


omeiiiine. Mass.—Total debt, Jan 1, 1889, $860,500, of which 
$238,500 was Water debt. The large reduction of debt ia 1888 to May 1 
($652,500) — accomplished by applying entire sinking funds to its 
bop a tea roperty ae in 1882, $23,162,200; in 1883, $23,812,- 
00; in 1884, $24,331,100; in 1885, $2 5,907, 700; ‘in 1386, $26,003 7 

200. Tax rate in 1886, $15 40; in 18387, $14,80. In 1838 real estate was 
i$26,488,200; personal, $2, 274, 800, and tax ra te, $14°00. Property 
8 assessed at full value. Population 29,992 in 1835; 14,685 in 1870. 


Springfield, Mass.—Total funded debt, Dec. 10, 1888, $1,358,000; 
(against avout $2,067,375 in 1876); deduct water debt, $1, 200 ‘000; 
net, $158,000; cash assets, $156, 997. The railroad debt falis due 

$20.000 each ye There are $346,000 notes and $12,000 6s due in 
7389, 1890, 1891 and 1892 outstanding. Population in 1337 estimated 
at 40,000; 1870, 26,703. Tax valuation and rates have been: 














—_ rei rate 
rope 000. 
,935,8 Perr 2 50 
9,198,258 12 50 
9.26 0,455 12 50 
8,792,66 14 00 
8,827,966 80 
v9, oan 412 12 80 
9, 416 "334 13 80 
9, 540, 115 13 60 








l 
—Valuation of real estate is about 75 per cent of true value. 


Toledo.—Total funded debt Sept. 1, 1889, was $3,230,000. Sinking 
fund assets, $165,000. In addition to bonds as given above, there 
are $29,000 6s, due 1891 and 1892, and $60,000 5s, due in 1895 and 
1905. Taxable valuation (60 per cent). real estate $22 ey ao personal, 
$8,118,620; total valuation, $30,293,390; tax rate, $28; 1 887, real, $22, 
559, 910; personal, $3.2 42,390: total, $30,802,300; tax rate, $23. Valu- 
ation, 1838, real, $23, 158, 62); peeam. $3, 467, 10); bg rate, $27; 





(city. BL3 50; school, 30; $2 90; county, $33 1839, real,. 
$23, 256,62u; personal, $9, 476, 150; setal $32,723,770; _-* rate, same 
in 1839, esti- 


as in 1588. Population, 50.137 in 1880; 31,534 in 1870; 
mated, 100,000. —(V. 49, p. 374.) 

Worcester, Mass.—Total funded debt, Apr. 1, 1889. $3,605,700, 
of which $802,300 was waterdebt Sinking funds $1, 010,680; net debt, 
$2,595,020. Population, 80,000, estimated ae 1389; 53,291 in 1880; 
- pa 105 in 1870. Tax valuation ‘in — bag po 0,335; ry rate, $17 20. 

In 1884, $50,773,475; tax rate, $16 60. In 1885, $52,714,910; tax rate, 
$18. In 1888, real, $50,333,350; personal, $14,164,286; tax rate, $16. 
In 1889, real, $51,406,750; personal, $13,747, on total, $68,154,950;. 
tax rae, $16. Property assessed at actual value. Tax rate includes 
State and county taxes, und is for current year in each case. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














































































INTE 4 
DESCRIPTION. Date of | Sizeor| Amount — Prineipal—When 
Bonds. par /|outstanding.| Rate When Where Payable and by ue. 
For explanation see notes on first page of tables. Value. * |Payable Whom. 
b’ds (coups. tax-rec’ble) .c* 1880 | $50 &c.| $3,127,521 4 J. & J.\N. Y., Nat. Bk. of Republic.} July 1, 1910 
into 4 per cents......... c* ieee 500 &e.| 1,896,300 6 Various} Cps. since July ’68 unpaid. 1868 to ’98 
construct. bds. fd. into new 6s.c* chai 1,000 188,000 6 Various! Raleigh, State Treasury. 1884 to ’85 
. C. RR. bonds (tax receiv. cps.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat Bk of Republic.| April 1, 1919 
and W.&T.)..... not snails 1,000 1,180,000 6 .... | Cps. since July ’68 unpaid. 1868 to ’98 
Mitasennkeenanen recog-} 1868 1,000 44, 6 A. & O.|\Coup. of Jan.’69&since unp. Oct., 1898 
(in 3 classes)..... nized. as 1,000 | 11,366,000 6 A. & O.\Cps. A & 0’69 &Ap’70 unp.|_ 1898 to ’99 
- $250,000 yeariy July 1) .... mm aie 2,400,000 3 J. & J.|N. Y., Nat. Bk. of Republic.|July, ’90 to 1899 
bonds, tax fr. (red’bile ’92).r 1877 100 &e., 4,430,500 5 F. & A.|Phila., Farm. & Mech B’k./’92 to Feb.1,1902 
., due 1904, red. after 1894. 1879 100 &¢e 1,802, 4 F. & A. do do 94 to Aug.1,.1904 
of ($1,754,900 are 3198) .......-.. r 1882 50 &e.| 6,861,100) 342 &4 iF. & A do do Feb. 1.1912 
eS RSE Sees 1882 50 &e. 749,600 4 F. & A do do 1890, ’91 &’92 
Agricultural College land scrip...............- 1872 wake 00,000 6 maine Harrisburg, Treasury. Feb. 1, 1922 
Bhode Isiand—W ar bonds ................-.-.-. c* 1+63 1,000 584,000 6 J. & J.|Providence, R.I.H.& T.Co.| July 1, 1893 
I ieiineminnniiiieinieen + dilinnmeiid c’ 1864 1,000 99,000 6 FL. & A do do | Aug. 1, 1894 
Bouth Car.—Conv. bds., act Mar.23,’69, not fund. adi ain’ 5,965,000 hales anne 1871 coupons last paid. 8 
State House bonds....... ........ fundable |1853to’61} 1,000 152,463 6 I. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and stock..... tito brown 1866 50 &e. 249,086 6 g. | Various do do 1487 to 1897 
Blue Ridge Railroad bonds...... consols. 1854 1,000 51,000 6g. \J. & J. do do Vly1,’75'6,’7’,8'°9 
Consol. brown and green (see remarks)....... . 1874 |500&c.| 6,002,140 6 J. & J.\N. Y., Nat. P. Bk. & Colum.| July1, 1893 
Refunding bonds and stock (blue)............. 1888 500 &c. 400,000 eet 8 8=—Sté=é amenities July, 1928 
Agricultural Coliege scrip. one piece.......... sella sadale 191,800 ntines et || ~” > dipbedeeiiien Sealidi tale 
Tennessee—Fund. bonds, act of 1873 (red at 100) 1874 1,000 : 2.006.000 |§ _& oF OR 2 rere July 1,1914 
Bonds registered, act of 1873...............-.. Various. 1,000 4 ’ cf. Se yf eee 1892, ’98, 1900 
Heid by E. T. University (not to be funded).. sats 1,000 397,000 6 JI. &J Nashville, Treasurer. Various. 
Compromise bonds (act of 1882) .............. 1882 500 &c. S725001S, 4.6, 658. Bal  _—«-_wwececccecce Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1853 100 &¢e.| 12,474,600 3 J. & J.\N. Y., Winslow, Lan. &Co.| July 1, 1913 
New settlement 5s & 6s (act ’83), red. at 100.. 1883 |100 &e.| 1,386,300) 5&6 |J. & J. do do July 1,1913 
Texas— ding State debt (act May 2, 1871)... 1872 cane 65,200 6 Various State Treasury. March, 1892 
Defense,gold, act Aug.5,’70(red.aft. Aug.5,’90) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 Te.)3. & J. do do April, 1892 
Bonds, act Mar., 1574 (for paying float’g debt) 1874 1,000 288,000 72.\J. & J. do do an. 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6g. iJ. & J.) New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879. .......cccccccccccess 1879 100 &c.| 1,068,900 5 J. & D. do do July 1, 1909 
ET i dciitinbeesesesedsornncereds 1885 nam 200,000 6 July. State Treasury. Jan., 1890 
ey bonds, funding rate 69 p. c...... 1851 to 66; 500 &c.| 1,587,922 6 iad qj «sdecscenades 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 1851 |£100&c 476,061 5 a il 8 =«_—is«i# mesiogmewoe 1886 
Consol. (act Mar. ’71), funding rate 53 p. ¢ .¢ 1871 100 &e.| 12,95%,200 6 J. & J.| Coupons tax receivable. July 1, 1905 
do do do do r 1871 100 &c.| 1,199,614 6 I. & 2. do oO July 1, 1905 
do (act ’72) “ Pealer,’’ fund. rate 69 p. c.c 1871 100 &c. 95,700 6 J. & J.'\Coups. not tax receivable.| July 1, 1905 
do do ‘* Pealer,’’ do r 1871 pane 524,800 6 J, & J. do dv July 1, 1905 
Deferred certificates (W. Va.)..... ..........-. 1871 {|Various; 12,961,530 6 at aa! eeessedsbnds Contingent 
1C€-408, act March 28, ’79,1und. rate 60 % c&r 1879 rie 6,015,300 | 3to5 |J. & J.| Coupons tax receivable. 1919 
0 do sterling, fund. rate 60 % 1879 intel 400| 3to5 WJ. & J. o rr) 1919 
** Riddleb’r” b’ds, 18-5Cs, acts ’82. & ’84..car 1882 100 &¢e.| 7,771,281 3 J. & J.| Richmond, Treasury. July 1, 1932 
Tax-receivable coups, incl. those of Jan., ’89. ienidis a oe 4,900,600 seiate ieee L606 $l gk = @43«=5+° «|! (fC eon 
Real estate. Personal. Statetax. State debt. | ture of 1833 repealed this law and passed a new one adjusting the debt 
1873 ..... $!,692,523.071 $137,192,315 $6°95 $36,530,406 | on the basis of new bonds at 50 per cent of the face value of old, and 
1888 ..... 3,122,588 ,084 346,611,861 2°62 6,965,355 | bearing 3 per cent interest; the old State debt proper of $2,113,000 was 
1889..... 3,213,171,201 35 | ,258,556 ‘oun _— made au exceptiva, and new 5 and 6 per ceat bouds were issued for that 


North Carolina,.—Total adjusted debt Jan. 1, 1889, was $5,010,- 
771. The funding law of March 4, 1872, provided for the issue of + 
er cent bonds due in 1910 to fund old ante-war bonds at 40 per cent of 
ace value; “‘ New” railroad bonds recogaized as valid at 25 per cent, 
and bonds of 1866 aad 1368 at 15 per cent; nothing being given for 
overdue coupous. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till July 1, 1890. 
Under act of March 14, 1879, the old North Carolina RR. construction 
bonds were made exchangeable for new 6 per cent bonds duein 1¥1). 
interest on these bonds is met by dividends on the $3,000,00) stock of 
the road held by the State, the road being lease 1 to tne xichmond & 
Danvill3 ata 6 per cent rental. 

In the debt settlem nt the speciai tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,0V0, and to Williamston & Tarb. RR., 
$150.000, and the Penitentiary bonds under icts of 1868. Tie special tax 
bonds are in 3 classes, class 1. bearing ths coupon of April 1869 and 
since; class 2 of Oct., ’69; class 2 of April,’7U0. Holders of the special 
tax bond: have brought suit to establish the va‘idity of thei bonds 
and the case, on a divided opinion of two judge: in the U. 8 Circuit 
Court, is now in the U.S. Suyreme Court on appeal. 

Assessed valuation of reai estate is about 60 percentoftru rYalue. 
— and tax rate per $1,000 have been: 
ears. 


Real estate. Personalty. Tutal val’ution.Tax @ $1,000 
1885 ...... $126,955,679 $82,613,417 #° 09,569,096 §2°50 
1886 ...... 126,883,332 75,561,351 20 2,444,733 2°50 
140,545, 396 71,398,875 211,941,271 2°00 
ED: Stein dees chey - = <a wae - 4°05 


—(V.44, p. 744; V. 45, p. 53: V 47, p 594; V. 48, p. 251.) 

Ohio.—Ohio has a State debt of only about &3,3 £1,000, but large loca 
debts, amounting in 1887 to $34,643,696, against $25,957,588 in 1875 

increase deing mainly in city debts. Valuations in Ohio have been 
Real estate. Personalty. Real estate. Personaalty. 
1885.$1,160,165,882 $509,913,936 | 1887.$1,185.010,625 $520,172,094 
1386. 1,173,106,705 515,569,463 | 1888. 1,200,0 34,195 5¢1,991,G01L 
—State tax rate per $1,000 for 1888, $2°9). 

Pennsylvania,.— Total funded debt Jan. 1, 1889 (including that not 
bearing interest), was $14,733,911; sinking fund assets $10,052,607. 
Revenue is raised principally from corporations. Taxes are levied on 
personal property, which was valved in 1887 at $101,000,000. The 
rate per $1,000 in 1886, 1887 and 1888 was $3. 

Bhode Island,—The debt was ali created for war purposes. In 
January, 1839, the net debt, less sinking fund, was $523,358. The 
State valuation of real property up to 1889 was $328,530,559; tax rate, 
n 1888, $1 40 on &1,000. 

South Carolina, —Total funded det (as per report) Oct. 31, 1888, 
was $7,049,727. This includes, however, as do the consols in the table 
above, $618,161 green consols, some of whicb are partially invali !, their 





aggregate invalidity being $487,850. The valid percentag: of these ' 


at the face value. Ths compromise bonds of 1832, being 3, 4,5 and 6 
per cents, are fundable into the new set'lement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833. co1vons—thus 
$1,000 compromise bonds receive $853°33 ia new 33, and interest since 
July, 1883, pail in cash. Allthe settlement bonds are redeemable at 
option of the State afterJuly 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 

a estate. Other property. Railroad prop’ty. Ss —_. 


1884.....$200,212,900 $26,631,284 $34,350,170 

, = 201,037,500 25,651,803 31,547,582 3°09 
1886..... 209,118,265 24,790,914 31,547,532 3°00 
| 4 fOOTE 211,267,498 28,282,583 32,361,855 3°20 
1888..... 254,126,350 43 078,704 32,290,302 3°00 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31, 1839, $4,237,730, of which 
all but $1,220,630 1s held by school. college and asylum fuads. Assessed 
valuations and rate of tax (including school tax, $1°25 an? poll taxes 
$1°59 in 18883) per $1,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1885.... $375,890,594 $245,121,395 $621,011,939 $3°75 
1886.... 379,392,988 251,132.135 630,525,123 3°75 
1887.... 404,897,497 245,514,904 650,412,101 3°75 
1888.... 441,076,925 210,097,979 681,081,904 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 Garry couvyons of Jan. 1875 and since. The 10-40s carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. Tae first funding law of March, 1871, allowed holders of 
bonds to fund two-thicds of their debt into new 6 per cent boads, bear- 
ing coupons receivable for taxes, aad receiving for the other one-third 
of their principal a “ deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, aud the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 187, authorized the 10-40 year bonds. bearing 3 per cent 
for 10 years, 4 per ceat for 2) years and 5 per cent for 10 
years, coupons tax-reseivable. in February, 1832, the Riddieberger 
law tor re-adjusting the debt and the lawa familiarly kuown as 
“Coupon killers,” were passed (see V. 34, p.$8.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be fundedat the rates specified in the table 
above, coupons also bainz funiable at certain rate:. Lais law, how- 
evar, Was amende! and all bunds offered for funding are now required 
to carry the coupon of July, 1835, n> allowance being made for in- 
terest maturing »netween Jan. 1, 1385, and date of surrender of bonds. 





Tue Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theors ths principe that the 
tax-reseiva»le coupon law constituted a con ract with tue boaduolders, 


nted bonds” and all the other old issues included in the table, ex-!the court has so far upheld the subseynent laws thit the cvupon 


cept the conversion bonds of 1863, th defici: ncy bonis and stock and 
agricultural scrip, are fundabls into brown consols. Lnvali lity is not 


clause tas been t» a great extent defeate 1. (j¢3 CHRONICLE V.43. p.291.) 
A movement was began in 133)to procure au adjustincut of the 


found except in the gre-n consols (some of which, additional to those | “Deferred” bonds or certiticates by the Legislature of West Virginia 
mentioned above, are extirely invalid), in the conversion bonds, and| and the holders of some $4,900,000 deposited their bonds with the 


the 2d issue of the bonds “ to pay interest ou the pu lic deb!,” which last 
iswholls invalid, The funding law of Dec. 23, ’73, vrovided for scaling 
down the old debt 50 per cent. The consols were again * readjusted ” 
n 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, 
Dec. 24, 1879, and February, 1880. 


Years. Real estate. Personalty. Railroads. Tax rate. 
1884-85... $37,559,538 $16.904.705 $15,263,366 $3550 
1885-86... $6,114,852 42,836,288 15,521,041 5:25 
1883-89... 67,272,571 43,531,027 17,243,373 candle 





—(V. 46, p. 471, 803.) 
Tennessee.—The total “yr debt Dec. 13, 1888, was $13,854,- 


ps 5 inal bonds tundable, $2,449,000. A funding law was passed (act 


| May 20, 1882), giving new bonds at 60 per cent of the 
gyi1clya— and interest of old, the new bearing 3 per cent in 1882-33 
4 ii 1886, 5 till 1888, and 6 per cent 1888 to 1912, and 
$8,224,351 6° these compromise bonds were issued. The Legisla- 


‘Farmers’ Loan & Tr. Co., and the certiiivates of that Co. were listed at 
| the Stock Exchange. . 

Total funded debt Sept. 30, 1383 fonsiading deferred cartiticates), 
was $31.32',978. but of this the State itself held $2,499,255 ot the 
issues prior to L882, and the sinking funds held $2,357,577. ths Board 
of Public Works $174,990. and the Library Fund $1,179,127 of the 
Riddle -erger bonds, consequeatly the tota! of bouds hel | by the pudlic 
was $25,202,118. Assessed valuations have been as follows: 


Years. Real Estate. Personaity. Total. Tax Rate 
1884... 239,826,000 $ (3,974,040 $328,.300,010 $4°00 
1/1885.... 256,916,140 84,884.270 341,800.410 4°00 
1-86.... 257,533,440 83,783,180 341,316,620 4°00 
1887.... 259,857,960 82,377,430 312,2'5,390 400 , 
1888 (est) 299,251,019 396,711,325 4°00 





97,460,306 
—(V. 44, p. 451,495, 527, 572, 627, 730; V.45, p. 512,768,847; V. 48, 0.29 
V. 49, p. 540.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. Date of |Size or} Amount ee sie "aha 
bonds. par joutstanding. Rate When Where payahie and by ue. 
Forexpilanations see notes on first page of tables. value * |Payable whom. 
Albany, N. ¥.—Purchase Congress Hall Block.. 1866 $1,000 6 F. & A.| Boston, Merchants’ Bank. 1890 to ’S4 
a em aaeemne 1870-71 1,000 7 M. & 8. New York. 790 to 19€0 
CS ESTEE TT 1870-’82 | 1,000 4,5,6,7|M. & N.| New York and Albany. met a 
Be Be GOO GADD, onc cc cccccccccccccccccccecs 1874 1,000 M.& NIN Y., Merchants’ Nat. Bk. 1 ieee 
Water debt ($389, 000 due 1900-3, are 7s)...... 1874-88 | 1,000 344,6&7/F. & A. do do 1880 to 912 
ERT EH Eee aR ee. 188 1,000 4 J. ; do do July 1, 1908 to’10 
Public Maris SESE «Se ee 1888 onda 4 Senn Tae + > eae ne a ee 
Broadway Improvement.................. 1888 stated 4 sien | i Pee. 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 6 M. & N.|N. Y., Del. Hud. Canal Co. 1895~97 
Atlanta, Ga.—Bonds for streets, floating debt ...| 1867~72 | 500&e. 8 J. & J.{N.Y. Han.Nat.B’k & Atlan.| J. & J., 1892 
Bonds for A. J. Railroad and State House....| 1869-’70 | 1,000 7 J. & J. do do J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72} 500 &e. 8 I. & J. do do Jan. 1, 1902 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 7 ws. @& Jd. do do an. 1, 1904 
NE RS OG Es 18 500 &e. 8 I. & J. do do an. 1, 1897 
do $52,000 only due 1915 ....|1881 & ’85 1,000 5 J. & J do do 911-1915 
Bonds te fund floating ‘debt (part each year).. 1879 eae 6 J. & J. do do Jan., 1890 to 1896 
ER tied nie ev eiheeationgnndiies 1884 wanes 6 J. & J. yo do an. 1,1914 
I RETESET EEE ’86-"57-~"E9| 1,000 44 J. & J. do July 1, 1916 
Augusta, Ga.— $24,500 are 41s, due 1916...... Various. | 100 & 41,6 & 7| Various pa Sey. 1889 to 1919 
Baltimore—Consolidated loan of 1890......... r} Various. | L00 &c 6 Q.—J. |Balto., Farm. & Plan. Bank.|After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 LOO &c 5 M. & N.|Balto., Nat. Sechantée’ Bk.|After July ? 1916 
Fundin loan, stock, tax free.. ............. r 1878 100 &e 5 M. & N. do do After r July, 1916 
Consolidated bounty loan... ..................- r 1863 100 &e 6 M. & 8S. do do Sept. 1, 1893 
ES SN no nn sc cacweescacces r 1865 | 100 & 6 M. & 8. do flo After Sept. 1,1893 
Public parks (Druid Hiil)..................... ri* 1860 100 &e 6 .—M. do do After Sept. 1, 1890 
Park improvement loan. .........c..ccccceees- r 1863 100 &e 6 —J. do do Jan, 1, 1895 
Patterson Park extension ........... ....-<e.  * “sees aa 4 —J. do do . 1,1920 
Five million loan to Baltimore & Ohio RR..-_r 1853 100 &e. 6 .—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
tT Si Ath suited pi ienandes Gentaensedese r} 1870-’74 | 100 &e. 6 — J. fy) do 1900 and 1902 
Sh SSS <> SRE r 1881 100 &e 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
I r 1870 100 &e 6 Q.—J. | Balto., Farm.& Plan. Bank./After July 1, 1900 
$5,009,000 loan—non tax. (Act of 1888) ...... 1889 ae ae tee Oe eh CS “eamenoes —_ } 1928 
jones’ F alis ($957, 000 are 5s&$ 155,000 3° om 1872-84 | 100 &e. 3°65,5a6 —F. |Balto., N. Mechanics’ Bank. _—, 9, 1900 
do ($100,000 are 3s).........2 cee. 1884-88 ene 3 & 31g —F, do — do April 9,19 
Water loan ($263,000 only are 68)............ 1874-89 | 100 &e. 4,5&6 13. & do do Aft’r’94, 192: &’26 
Harford Kun Improve, 250,000 due af.1920. : 1880-8 100 4 J. & J do do 1904 & after 1920 
Western Maryland Railroad.................. r 1872 100 &e 6 J. & J do do Jan. 1, 1902 
ao do WES s <cebbaecuess r 1882 | 100 &e 4 aa do do July 1. 1925 
i as ae r 1887 100 3% |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Westesn Maryland RR....r 187 500 &e 6 J. & J.|Balto., N. Mechanics’ Bank. Jan. 1, 1900 
do 0 Union Railroad............ ee Ne er 8 a. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.-—City debt proper .................. 187 1,000 7 Various|Bost.,Merch.N.Bk.& Bang’r} Sept. 7 1892 
0 SRS Te 1885 500 &@ 4 M. & N. do do Nov., 1889 to 1891 
I 1874 1,000 6 a. & J. do do Jan. 1, 1894 
Water ioan ~oe coup. (Act Feb. 22, 1875). 1875 500 &e. 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,090 6 J. & J. do do Jan. 1, 189 
Bangor & Piscataquis Railroad................ 1869 SUV &6 6&7 |A. & O. do do April 1, 1899 
Bath,Me.- -Fund. debt ($78,000 are Sa8,’97, J.&J.)} 2. ee Various. 4149&5 |M. & §|Bos., Nat. H.&L.B’k & Port.| 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons | ...... Various. 6 Various} Bos..Nat.B’k of Com. & Port. 1898 
Androscoggin RR. (guar. by Maine Cent. KR.. 1261 jVerious. 6 A. & O.| Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23,750 each _ 1469 /|Various. } 310,900 6 J. & J.|Bos., Nat. H.&L. B’k & Port.'July 1, 1890 to’99 
do do (F.&A.and M.é 1871-72 | Various. ; 6 Various do do 1891 & 1902 
RR. refunding, $100,000 419s due 1907........) 2.4... ida 374,300 | 4&4 JJ. & J. do do 1902-1920 & 1907 
Boston—City debt and Chariestown sagenesweneesd +e to’8C; 1,000 7,846,000 6 Various} Boston, Treasurer’s Office. 1889 to 1897 
ee I  .  shesesnsoanoes at naeteh 9,549,000 4 Various do do July, 1889-1914 
) RR GS a ee ee ones 450,000 4log.J/A. & do do Oct. 1, 1889 
do $550,000 due Oct., iE Lse5-86 89 eee 2,091,000 31g | Various do ao 1896 to 1919 
do #80,000 due Jan. 1, 1896........... 1885 aii 109,000 34 anaes do do 1895 to 1916 
do $311,000 due July d, IAS 18x5 pan 947,000 3 Various do do 1895 to 1906 
do $145. 000 due Ot. 1, 187 ........... Various, nian 230,000 5 Various do do 9-19 
Ten-year loan, secured by 8. f...... ......... 1889 (1,000&e 480,000 4 & J do do Jan. 1, 1899 
Suffolk. 7. Court H’se b’ds sk. fd, not d’n.. ‘ag 188s 1,000 700,v00 4 A. &O do do Oct, 1, 1918 
Go aibdethinamnineinedineses 1-87 sala $00,000 3¥g |A. & OL do do April 1,1937 
as 1 50th payable yearly} 1885 aiine 16,000 3 A. & O o do 1935 
West Roxbury, $35, 000 payable yearly....... nadia catia 50,000 7 Various do do June, 1890 to 1891 
Burnt district, sterling loan.........-.......... 1873 {|£100&e) 4,997,604 5g. |A. & ser Baring ete, April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e) 2,751,426 5¢.\iJ. & J. July 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 1,355,000 | 3e2&4 J. & J. a. a : Oftce. 1917 & 1937 
do do sink. fund, $769,000, due 1899 _r 1889 1,000 | 1,219,000 4 + a “eb do Jan.1,1899 £1919 
Mystic water debt, assumed, part reuewed...|1862 to’26} 1,000 39,000 | 314 to6 | Various do a July, 1890 to 1916 
och. Water loan, 6 per cent...........----..-. 1867 to’76|_ .... 4,897,000 6 Various} do do 1897 to 1908 
do do i 1875 &’78) .... 13,00 5 Various! do do 1907-1908 
do do RR Ra 1878 ames 588,000 4 A. & C. do do April 1, 1908 
do do oe I sine ca etgieaapaneiannie 1872 |£100&e| 1,947,274 5g. |A. & U.|Lendon, Baring Brothers. Oct., 1902 
do | Ue 1875~76 ee 3,552,000 5 g. ..-. |Goston, Treasurer’s Office. 1905-1907 
do do 419 > Be Gs cncnes- canta cen 1879 gees 268, 4i9¢./A. & O. 0 do Oct. 1, 1909 
do do 4s $2~0,000 due April, 1910} 1879-80 oun 686, 4g. \|A. & O. do do 1909-1912 
do do 4s $336,000 due Oct.1,1913/ 1883 to’87 adil 2,015,000 4 Various do do 1913-1917 
do do ic ibatine dibs ehedintii abies r 1888 1,000 100,000 a A. & O. do do Oct. 1, 1918 
yo - 34g per cent......... veubaeel °84-5-7-¥-9} 920,000 31g | Various do do 1914-1919 
do S Per Cent... .....-0+-.-00 1837 wail 194,000 3 |A. & O. do do oe 1917 
Steny Brook! improve’t, secured by skg. fd.. 1887 |1000 &c& 500,000 4 A. & O. do. do Oct. 1, 1917 
Brookiyn—Brook!yn local improvement loan. . 1861 1,000 213,000 7 M. & N.})} daxusgunh. Nov., 1891 
Soldiers’ aid fund loan, part each year........ f £96,000 | J. & J. | ae Luss Jan. 1, 1890 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-66 | 1,000 17,000 7 J. & J. a.24 S52 July 1, 1890 
SouthSeventh st. do ar pee 1863 1,000 16,000 7 Is. & J.) Os aengasw ‘| July 1, 1890 
- Albany.—Total debt Jan. 1,1859, was $5,057,000, of which $1,884,- estate, $6,865,155; personal, $2,908,427. Ay r oe ty, in- 
000 was water debt. The loan to Alb. & Susquehanna is secured by | cluding water works, $825,500; tax rate, $21°60. In 1887, real estate, 
$6,771,048, personal, $2,858,872; tax rate per $1, 000, $22 50. 


first mort. The vometion of Albany City in’®6 was: Real estate, $60.7 28,- 
720; personal, $6,154,270; tax rate per $1,000, $18 40. 

estate valuation Son $61,245,455; personal, $6,326,900; tax rate— 
lat rate, $17 6u; 2d rate, $7 60. Pop’ n, 90,758 in 1880; 69, 422 in 1870. 


Atlanta.—The total bonded debt Jar. 1 1888, was $2,220.000. As” 
sessed value of real estate in 1885, $21,023,370; personal, $7,889,269» 
tax rate per $1.000, $15. In 1887 cval estate, $24,933,064; personal? 
$7,304,703: tax rate, $15 Assessed value between 50 and 75 p.c. of real: 
Population, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. 


Augusta,—Sinking funds, Jan. 1, 1888, $70,000. Taxable valuation 
in 1888: Real estate, $15,241,450; personal, $4,933, 806; tax rate, $15 
per $1,000. In 1885: Real estate, "$11, 468,310; personal, $5,088,430 ; 
tax, $16 25 per $1,000. Population in 1870, 15, '389; in 1880, 21,891. 


Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. 
Water loan is paid by income of water works, and Public Park by Cit 
Passenger Railway, and against a total debt of $36,058,516 the city is 
chargeable with terest on only $16,985,692, and holds productive 
assets, including the sinking funda, equivalent "to $14,757,683, leaving 
on Dec. 31,1858, only $1,295,140 debt over interest-bearing assets. 
The “ pro: ‘uctive securities” here inclade $3,250,000 common : tcck of 
B. &O. RR. There are also held $8,676,600 of unproductive securities. 
Population in 1870, 267,354; in 1880, 332, 313; in 1888 (police census) 
including the Belt, 416,805. Assessed valuation, near che full cash 
value, and tax rate have been: 





eal Personal Total Rate of Tax 
Years. Estate. Property. Valuation. per 
1888 ..... $189,913,494 = 889,738 $248,803,232 neu 
1886..... 200,773, 614 61,784, '333 ane. - 3 wacees 
1888..... 2¢ 3,752,853 623.763,871 1267, 516, 724 *20°75 


State tax, $1°75; school ant city tax, #19°00; 
t Of this $2 ,168,- 


* Tax rate includes: 
total, $20°75 per #1,000; city tax for 1889, $19‘00. 
581 is exempt at present. 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. 
R. are secured by first mortgages on those roads, and interest ful:v paid 
from the earnings. Total funded debt Mech. 13,’89, $2,605,000, nel. 
$500,000 water debt. The valuations (near full value) "in 88 were: Real 


In 1887 real | 





ath, Me.—The city holds a tirst mortgage on the Androscoggin rcad 
for tne debt, and first, second and third mortg’es on the Knox & Lincolm 
for its proportion of $895,000 out of a total of $2,395,000po nds issued by 
several cities in oh of the latterroad. Tax valuation in 1887-88 was: 
Real estate, $2,570,415; personal, $3,226,245; tax rate, $23 per 
$1,000. Tax valuation in 1888-&9: Real estate, $2,88€,895; personal, 
$3. 227,075; tax rate per $1,000, $21. 
oston.—The ——. of Boston in 1880 was 362,839; in tty 
250, 326. against 177,840 in 1860. The gross debt on ‘Apr. 30, 1889, 
was $49,920,475 (including city debt proper, $30,794,701; county 
debt, $2,463,000 ; ; Coc ne uate water debt, $14,941,273; Charlestown, 
West Roxbury, etc., debt, $i, 721,500), and the total sinkin funds, 
ote., applicable to ‘it, $22, 265,285, leaving the net debt $27,654, i 

The law of April 17, "85, limited the taxation in Boston for city 
poues to $9 on the average valuation-of five years preceding, to w ich 

added the tax for city debt and for State purposes. The net debt is 
not to be overs 2 p. ct. of avemnas assessed valuation for five years. ASs- 
sessed valuation on May 1 for five years has been: 



























































Real Personal Tax Net Debt. 
Years. state Estate Rate. Dec. 31. 
allenaili -- $488,130,600 $194,526,058 $17 $24,766,064 
1886........ 517,495,200 193,086,500 12 70 26,354,395 
DE Grenedus 547.170, 300 — 54,600 13 40 27,627,529 
ae 563,013 »3C 0 01,439,273 13 40 26,850, 902 J 
ae 593, 810, 400 201 "606,300 x ~ 








Brookiyn.—The whole city debt was as follows Jan. 1, 1889 and ty 
































hy abaqos or ay 543 
een GAB seine -—-------------- Fe, 
Debt payable from assessments ........ 419,000 L83,000 
TO, SHTEONNED ccccocaavcesedacsécece sods 2,500,000 2,500,000 

Gross debt ........... lilacs dadiemaainls $40,402,203 $39 864,043 
Less sinking fund.....-...-- the Bina : 8'828,782 «7,843,541 9,541 
Net debt. Seececaeaseaae © 228 eerceee $31,573,427 $32,014,502 
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DESCRIPTION. Date of | Sizeor| Amount eTEREetT Principal—W hen 

— Bonds. par joutstanding-| pote When | Where — and by ue. 

For explanations see notes on first page of tables! Value. * |Payable| om. 

Brooklyn—(Cont’d)—4th ave., improve’t lean. .|1868 & ’69| $1.000 $102, 000) 6&7 |J. & J.) ) i July 1, ieee to 
Bridge loan, $1€ 0,000 yearly ............- c&r 1870 1,000 3,000,000 7 I. & J uly,’ 1899- 7a 
Bonds for N. Y. & Brooklyn Bridge.....c orr, 1870-76 | 1,000 1950" 000 7 J. & J. 1905, ’6, ’7 &’8 
Bonds for N. Y. & Brovuklyn Bridge.. .... .... 1876 1t0’80| 1,000 3,333,000 6 J. & J. 1908 to {gio 

- _-.-- \-~ -.aeceimendl 1879 to’82|} 1,000 2,279,000 5 J. & J. sx “Bey 1917’ 18°19 ’23 ’25 
a ane: 1881 to’83;} 1,000 2,383,237 4 J. & J. A a"5 1921’°2’'3’5'6’7’8 
an Park loan, reg. & Coup.............-.- 1860 to’73;} 1,000 8,019,000 7 J. & J. 35 3 1915, ’6, ’7, ’8, ’24 
Prospect Park loan........ ......2.-ccscesseoe- 1864 | 1,000] 1,217,000| 6 J. & J. @ fobs July 1, 1924 
Permanent water loan.................- aaeeees 1857 to’75| 1,000 | 11,573,500 |3, 4, 5, 6)J. & J.| } al-fe 3.3 4 1891 a 1916 
do x seliainmeenaiineknal r| 1889 onaid 500,000 3 6d. & J. groans Jan. 1, 1909 
Temporary tax certificates.................... Various snes 2,500,000 3 iJ. & J. aZeune 3 years  <B date. 
Certs. of indebt. ($35,000 Xe due 1890) ....... 1884 snee 705,305 | 319 &4 J. & J. EZR 2 Seq 
Bonds to pay arrears to county ........-.c0... 1884 onan 549,000 4 J. & J. Oo ng? 1, 1924 
Arrear’e bds. ($1,650,000 10-408 4s, J’y,’23).r 1884 sm 2,350,000 | 344 &4 J. & J. July, 1923 & 1924 
—_—— improvements ry ASO 1883 sien 200,000 4 J. & J. July 1,18 
$100,000 due Feb. each year. ...... 1889 a 1,000,000 3 JI. & J. Feb. 13, ’04 to ’13 
School impr’m’t, $100, 000 due Jan. each y’r. : 1889 siete 400,009 3 J. & J|) | |Jan.21,1917 to’ 
le ae RR A AIAG LTR aed nine 230,000 3lg |M. & N., eineen May 1,1914&’18 
Bu » N.Y. —Fun ed debt bonds.......... c&r|/1870 to’89|1,000&c| 5,426,827; 3to7 |Various| Buffalo and New York. 1890 to 1927 
ater works bonds.............-.......... ee 1870 to’89/1,000&c| 2,965,882 | 34gto 7 | Various do do Jan. 1,’90 to 1909 
Cl TLL r/1880 to ’89)}1,000&c 480,836 | 310 416 |J. & J. do do June,1890to 1900 
lambridge, Mass.—City loan, $150, DO0SsIBear 1863 & 70) 1,000 170,000 |5 g. & 6 |J. & J.|Boston, Bank Redemption.|July ’90 & Jan 
City loan, paving 20 j) ear tial T| 1873, °4.°5| —..-. 255,000 6 none do do J aly, 1893-94-95 
do sewer I’ns, 20 yr. & 30 yr. bds. ‘cat 1873’4’5’6|_ ... 624,000 6 sees do do 1895,’96,1903-4- 
m4 street (20 yrs ) & street widen’ &(30) 1873,’4,’5 “— 127,000 6 cone do do 1893,&1903, ’4, oy 
sewer l’ns, $30,000 are 4s, Nov.,’07|1886 & °87|  ..- 55,000| 3le&4)] |... do do Nov.1,1896&19 
Brids A "i I a TR eR 87 &’88| .... 210,000 4 ae do do 1917 & gis 
Municipal (10 yr) and Cemetery (20 yr) loans 1885 asinals €5,000 4 acl do do Ap.’95 & Aug. ’05 
Water loan,20 nO be part due each year’89to’97/1868 to’77| 500 &c. 74,000 6 Various do do July,1890 to 1897 
+4 (only $12,500 are 5s).......... c&r| 18'78-’87 | 1,000 519,500| 4&5 nea do de ’94-’98-1907,’3 10 
ete SAE NN ALE LO 188 “ate 18,000 31g énee do do 1906 and 1911 
Gharieston, S. 0.—Con. bas. sto red. past-due debt. ain 100 &c. 448,500 7 A. & O. Charleston, Treasury 1889 to 1897 
1878 100 &e. 109,500 6 A. & O. Apr. & Oct., 1898 
Go me. “or . cubualin smmens 1879 |100&c.| 3,391,737 4 J. & J. : Go Jan. & July 1,1909 

Chelsea, Mass—Sinking fund bonds........ .... aii sia 446,800 6 Various} Chelsea, City Treasury 89 to 1908 

Funded debt ($350,000 for water).... ........ anne 1,000 1,092,00¢ 6 Various| Boston, N. Bk. Redemption) Aug. 1, 1891 to ’95 
te eee peso anes 123,000; 4,4%9 |Various} —__........... Sept. 1, 1889-1890 
itll LA Pent 500,&c¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. |July,’97&Jan.,’98 
ECE ELL TTT cate 1, 3,115,000 7 J. & J. do do July, 18%0,’2,’4,’5 
wor loan Getanting) ait acetates 1882 (100, &e 333,000 3°65 J. & J. do do July 1, 1902 
aemttshiidaetiiesiasitasiataaiaaetinaateal 1888 sama 150,000 4 J. & J. do do July 1, 1908 
Bew’ ge bds. $190, 000J’y ,’92; $785,000)’ y,’94 oni 500 &c.| 1,288,000 7 J. & J. do do J ag, Kan '9L & 95 
ennai naieadla inal dia alii i eat nna 1880 aie 89,500 444 J. & J. do do uly 1,19 
vd $458,000 J’y, 04; $387,009 J’y we 1884 &’88;_ .... 815,000 7 J. & J. do do July 1, 1904 & ’08 
River improvement honda, part each yea Seti 1,000 2,608 ,00¢ 6 J. & J. do do *v, "90, °2,°S3, 4,” 
Mun‘! bds.,$100,000J’y,’95;$86,000J +. 96fkg “a 1,000 186,0¢ 7 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... site 500 &e.| 1,858,000 4 J. & J. do do July 1,1890 to ’99 
Municipal bonds (refunding loan) ............. 1081-7 &8 lias 1,333,000 7 J. & J. do do April 1, 1901, ae 
Cook County debt, $1,483 ‘000, May, 1892. saietin 500 &e.| 1,925,000 5 M.&N.| New York & Chicago. 0, 1 
it .. —: <sbiiede tien endatneidieimneKe « ania shah 750,000} 4&4 J. & J. Chicago. Jan. 1, 1899 
4 soneaulll ($500,000 at 4p ec. due 1905) “ene viaind 1,658,500 4 M. & N. do May 1, 1900-1905 
saat etal due $50,000 each } ear.. ietiisin asin 1,950,000 4 M. & 8. do Mar. 1, ’90 to ’08 

gutenens. Bonds for Som. School purposes. P P 1863 1,000 8,00C 6 J. & J.| N.Y., Bank of America. Jan.1, 1890 
Bonds to O. &M. RR. to purchase w rop 1855 1,000 194,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and impr. Water W..C, D. &E 1847 to’50)| 500 &e. 397,000 6 A. &O.| N. Y. Bk. of America. April 15, 1895 
Bonds for funding floating debt........ A&A2!1847 to ’48| 500 &e. 171,500 6 M. & N. do do ay 1, 189 
New Hosp’! bds. $250.000 M.&N.,due’98.8&S2! 1867-68 1,000 750,000 | 7 3-10/J. & D.'N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan. 1, 1900 

ion and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various| N. Y. Bk. of America. June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grads. for park. we 1858 /|100,000 100,000 6 M.17&8/ Cincinnati, City Auditor. ar., 17, i 
SOUS BOT GU WOTORD. «ccccccccccccccccccccccccs r 1869 1,000 150,0¢ 7 3-10 |M.154&8| N. Y., Am. Exch. Nat. Bk. Sept. 15,1899 
Bonds for improving Gilbert avenue........ 1869 1,000 150,000 | 7 3-10|M. & 8. do do Sept. 15, 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 90.000 | 7 3-10/A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... 5 1872 1,000 300,000 7 F. & A. do do ug. 1, 1897 
General improvement. ..................... 2 1871 1,000 500, 0¢ 7 J. & D. do do . 1,1891 
Cincinneti Southern RR....................... 1872 1,000 8,071,000; 7 3-10/J. & J. do do July 1, 1902 

do do ($2,890,000 are gold 6s) 1876 |500&c.} 4,825,000 |6g. & 7°3|M. & N. do do May 1, 1906 

do Bag OO ae 1872°78'79| 1,000 2,260,500 | 6&7 |Various!| do do 1902-1908-1909 
Funding deht bonds. coupon ai tailed tae teh 1874 1,000 995,000 7 M15&N)Cincinnati, City Treasury.| May 15, 1904 
Park improvement (Q. $15,000 6s)............ 1875 1,000 65,000; 6&7 |J. & J. --Am Exch. Nat. B’x.|Jan. &Nov. 1, 1890 
Water-works b’ds.,$100,000dueAug.,1895 D1 1875 1,000 200,000 7 F. & A.|Cincinnati, City Treasury.| Aug.,’90 & 95 
Bonds for McLean Ave. sewer ($35, 000 5s) U2 1879 1,000 140,000; 5&6 |M. & N.\N.Y., Am. Exch. Nat. Bank.|Var. 1894 to 1909 
Dt i cc.ee e08cessectonces ite: siinienmall 83 1876 1,000 50,000 7 M. & N. Cincinnati, City ag ed May 1, 1906 
OE AE EL LEE ELE NALS 2 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bank. Aug. 1, 1897 
Street bonds, series, e- art of each each vear...|1880 to’89/ Various 619,010; 5&7 (|Semian Cincin., Office City Treas’ r.| 1890 to 1899 
Consol. s. f. — 30-50 yrs. (Act Apl. 9, 80, 1880 &’81; 1.000 2,354,000} 4&5 /|VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ........................-.. U4| 1880 100 &e. 24,706; 4&5 |Various do do May, 1890 
Work House and a sadiamaey ($19,000 M. & N.)|1881 &’82) 100 79, 4 WJ. & J. Cincinnati. May, ’91 & Jy 92 
Funding debt (redeemable after 1891)........ 1881 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk. 1,19 
Deficiency and pavement bonds (10-20 yr.) ..| 1885-89. |Various! 2,473, 4 Various do do 1905 to 1909 
City Hall bonds. redeemable after 1897...... 1887738 1,000 575,000 4 J. & D.| - do June 1, 1907 &’03 

DT <tneshooventunnteehdanscenddesadeedes 1888 1,000 150,000 4 J. & D. do ne, 19 

a we eed works ($200,000 are 6 p. ct.).|1872 to’84/ 1,000 1,775,000 |3°65 to 7|Various|N. Y., ~ Exch. Nat. Bk.| 1892 & 1903 
EEA AOECE LE LD IIE ARIS: 1872 to’s9| 1,000 1,784,000 /4, 5, 6, 7 | Various do do Var.1889 to 1902 
Lake View aie Monumental parks............ 1872 to’74| 1,060 80,000 7 Various| do do Nov., 1889 &’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79| 1.000 275,000! 6&7 ‘Various’ do do Var. 1894 to ’9g 
Poy ulation in 1870, 396,099, against +o in 1880. Valuation of | Years Real Estate. Persea c RR. Tax per B00 

property and tax rate per $1, 000 = nave been i884 $105,606.743 $31.720.227 
nal. et: Tie, BE nniaans cattintnineatdan 122,980.123 35,516,009 +33 aS 

BBSES..cccccccccccccccese ose -- $996,221,357 $22, 049,310 $26-50 EES 123,679,654 38,035.080 34 76 

1887 » . 166,083 685,591 27°595 | Population in 1870 was 298,977, and in 1880, 503, 185. The South Park, 

DT nnnicietedmadimbabeels ass 904,998 32 ‘597, 240 oindiet West Chicago r- and Lincoin Park loans are not debts of the city. 

Dl nthtitidinbninnioodndas 407,127,535 21 (330, ae —(V. 48, p. 609; V. 49, p. 


The debt of Kings Co.,eeparate from the debt of Brooklyn, Aug. 1,’58,was 
-— 500, of which the city is responsible for 1¥%-pins. (V.48, p. 99.) 
fialo.—Total junded debt, Jan., 1889, $9,417,676; deduct water 

debt, $3,110,882; sinking fund assets, $2 17,618 ; net debt, $6,089,176. 
Valuations and tax per $1,000 have been 





Years. estate. tyre 4 Tax Rate. 
ee $99,912,470 $8,461, $17 21 
1886 snousteseueuanonns 113,963,945 8°405 205 727 
Dl parbseaeuecaseeuaennenen 119,876,145 8,755,150 1478 
i chtinitenemecndaeshonmentn 693,°00 9,383,405 15 43 
ST oncidineeusenennsceunodnes 47,159,325 10,344, 455 1415 
Buftalo also pays 77-100 of Erie county debt. The interest on different 
bonds is 312, 4, 412,5, 6 and 7. Population, 230,284 in 1887 (police 


census); 154,766 tn 1880; 117,714 in py 


SRarseaton, | S. C.—Total debt Jan. a oes $3, ~~ 033, against 








$5,241,710 in 1870. There are also 43. cents. Con- 
version bonds of 1878 and 1879 are issued in co En for city stock. 
Valuations and tax rate per $1,000 have been 
ears. Real Estate. Pesened Prop. Tax Rate. 
ET conessoccccoesce snecdas $14,221, 290 Siaeeetse — ss’. wewese 
aoos seeccceésoceces 14 527,350 042,205 $33 75 
ntieetenncccesecouus 726,715 6,698,632 33 25 


st rate in 1889 includes: Rtate tax, $900; schoul tax, $1 25; city, 
tax proper, $23 OU; total, $5325 per $1,000. Population, 49 ,984 in 
1880; 43,956 in 1870; about 63 ,000 in 1589. 

Chicago.—The city debt is limited to 5 per cent of he Mlinois State 
valuation. < stal funded debt January 1, 1889, was $12,561, 500, but 
$3,966,500 of this was on account of the Water Works, which yield an 
income much above the interest charge on the debt. Sinking fund, 


$364,082. Tax rate in 1888, 35°62. Valuations (about one-third true 
value) as follows: 


ea. 





653). 

Cincinnati.—Totai fundea debt Dec. 31, 1888, $26,058,207 
addition there are $1,196,076 streetimprove. bonds held as si 
fund for above. Of the outstanding 
Railway (pays city $9¢0,000 til 
0v0 for water works 6,280, against 256;1 ; balance, $4 ,.727,2¢ 
population was 216 139 in 1880. The followin hay 
from the booksof the Auditor of Hamilton County, Ohio, exhib 
assessed valuation of the ae of Beem ti for three years cement 
Years. Real Estate. Person Total Val. ‘ax eo 

hnoosensll $129,956,930 $37,578, 376 ear 354 a 

ST ccntaieimaiions 130,730,870 43, 806.977 »037,847 
Se GE "Ge adeécnncapee.... -encgsovess oe 77 0 oanees 
oe cit _ } oo. stock of Cin. 8. RR., leased as per ‘cerma,V. 33, p. 281. 

e also 

Cleveland. Total funded debt Jan. 1, 1889, $8,275,800 (water 
debt, $1,775,v00); sinking fund assete, $1, 887.497 ; net debt, $6,388,- 

303. The sewer, street improvements and street opening vonds 
are for one local improvements, and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed value 
ation, tax a, ae par value of sinking funds on Dec.31 have heen: 


chee 

debt $15,156,500 is for Cin. Sout 

l 1901, then $1, 250,000), and $1,525,- 
7. In 1870 the 





Years otal Debt. Real Estate. Personalty. TaxRate. 
ETE $7,625,000 i ccccce Mabie i  +ttbunathach oteeen 
I 8.719, siete 8 =» («italia alia oasone 
TT 8,274,800 69,136,345 26,786,240 28°30 


Tax rate in 1888 (for tax of 1889) includes: State tax, $2°90; count 
tax, $2°80; school tax. $6°00; city pes ;roper, 16°15; other, $0°45. 
total per $1, 00V, $28°3v. ¢V. 45, p. 743.) 

Des Moines, Ia,.— Assessed value of property $11,500,000, which is 
about 20 per cent of true value. Population in 1870, 12,035; in 1880, 
22,400; in 1887 (estimated), about 45,000. Sinkin fund Jan. 1, 1888. 
imounted to $18,450. Thereis a levy for sinking fund each year, an 





in 1887 $170, 000 bonds were redeemed. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tab'es, 
DESCRIPTION. Date of — or| Amount ; — Principal—When 
ome bonds. joutstanding.| par. | When { Where payaite and by due. 

For explanations see notes on first page of tables. value. * |payable| whom. 

Oleveland—(Con.)—Gen. bonds, vari’ s purposes. 1885-89 | $1,000 4 & 419 |Various|N.Y. Am. Exch. Nat. Bank.) June, 1890-1205 
Viaduct (mostly F. & A., A. & O. and J. & D.)| 1873 to’78} —.... 5.6 & 7 | Various do do Var. 1893 to 1907 
EE PIE « cocéidccccecccccesesoscossees 1886 to’88} 1,000 4&5 {Various do do Ver. 190lto 1904 
& I ccdcccciigndiihdesiticthbintuecedeoces ous. svi 4,5,7 |Various do do Var. 1889 to 1903 

gsbury and Pearl Street Bridges ieeewinecs 1884-5-6-7 d 4, 419, 5 | Various do do Var. 1899-1903 

—. Ohio, Schol bonds. .......0- 20. ccccee Aprill | 50,000 5 A. & O.| N. Y., Nat. Park Bank. April 1, 1899 

Des Moi Iowa—2d renewed judg. bds. 5-208 1885 1,000 4% |J. & J.| N. Y., Coffin & Stanton. |1905, payable 790 
Funding aan extended in 1888............. 1878 | 1,000 4 |F. & A. do do 08 
Warrant funding bonds drawn at par......... 18 eons 41g |M.& N. do do 1906,red.atoption 

Detroit,Mich.—For Water W.Co., on city’s credit'1855 to’81} 500,&¢ 4to7 |Various| N. Y., First Nat. Bank. [|Aug.,1889 to 1906 
Public Building stock (City Hall) bonds....... 1869-"70-1;} .... 7 Various do do June, ’89-’90-’9 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,C00 6&7 |F. & A. do do 1892-'93-'9497 
Public sewer bonds ($100,000 3 14s, due 1906)|1886-82-89/1,000&c 314g &4iJ.& D do do 1906 &’18,’19 
Belle Isle and Market bonds........ .......... 1879-82 | .... 4 |Various do do 1889 to 1902 
Public Improvement. .............2..-22-ce0--- 1888 siete 3°65 ance do do an. 1, 1918 
Public Ta ajus ($30,000, due 1911)....|1886 & ’87| 1,000 34g iJ. & D. do do 1911-1916 & 1918 

Elizabeth, ustment bonds and scrip .. 1882 | 500 &ce. 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1 

Erie ( (Penn. . aratoe SU incte diabetes) +teteeos 1870 to’73} 1,000 7 Various New York. 1590, 1892, 1893 
Fm sat re ye bonds ($38,500 due Nov., ’89..|1869 to’73) 100 &ec. 7 Various do Nov.1,1889& 1893 
Consolidated bonds, $35,000 are 6s, 1898... — to ’’78} 100 &e. 7&6 |J. & J. do 1894 4& 1898 
i TD. ..cccguisescabasduccedeneessoes | 1887-89 | 500 &e. 4 J. & J. do Jan. 1, 1907 

Evansville, Indiana.—Series A, fund. debt loan. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do do 1887 1,000 444 |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 a J. & J. do do July 1, 191 
New Water Works loan............ ....--e0-ee- 1887 1,000 6 J. & J. do do J way 1, i913 

Pali River, Mass.—City notes............-.....-- eae Large. 37,4 |Varioua City Treasury. — 5, 1 
Rh esecesccescctvucs aieideabitivaneat “| lll 11000&e. 6  |Various do Apr.& Sept. 1891 

> i: Cs saieennennneocebéoosssoseeeoes c* until 1,000 5 g- F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do £350,000 St amautisnhinenete c* cane 1,000 5 & M. & N.|Boston, Bank Redemption. May 1, 1895 
| yin mmnatieaininn bheuindesewnsttiadiiel P olsen onl 4 M. & N. . do May 1, 1895 
ao poche 000 are 5s, due May, 1898..c* eens Various} 5&6 eaee do 1896-97-98 
b etidibetieb ne sedididned ehedaube coee 1,000 373 iM. & N. Clty Treasury. May 1, 1905 
Water eM 325,000 due y’rly, 1892 to 99. = poems 1,000 6 M. & N.|Boston, Bank Redemption. | Nov. 18, ’92 to 99 
OTTITOT UEC OTITE TT TC ecee 1,000 6 Various) do do Aug. & Nov., 1899 
do $100,000 due 1906 are M.&N. ‘oa eens 1,000 6 F. & A. do do 1900, ’04, ’05, ’06 
ddhoccadnnseedbedschectmoneseenetes wens aeee 5 Various do do 1908 & 1909 
nD: | 4 ii edihadbieeaniediematinekbedeanswedt eile pain 4 F. & A. do do Aug. 1, 1900 

Fitchburg, Mass.—City bonas...............--... 1873 1,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipal bonds ($2 000 - $2,500 due y w..- 1887 (|2,000&c 4 M. & N. do do ae An, 1897 
Water loan ($300,000 due July 1, 1891)..... 1871 &'75| 1,000 Ss mesg de do July 1,’ 

do $50,000 4 per cents are 10-208. 1883-6 1,000 3149 & 4 |A. & O. do do 4, 35 "08 & 1903 

Galveston, Tex.—Lim.debt hds. (s.f.2%) pay. atwill 1877-8-9 , 100 &c. 8 M. & 8.| NewYork or Galveston. 3-1 

do Limited debt, 40 year b’ds «. f..|1880, & , 88 100 &e. 5 lJ. & D. do do 1920 & 1928 
W. W. 8.1. & C. H. 40-year bonds............. 1888 onal 5 J. & J. Ge £ Jae 
Hartford, Conn.—Water bonds.........---.-..--. 1865-’81 { 1,000 5&6 |Various “City T asury. 1890-1906 
City bonds (H. P. & F. RR.)............--ccce- 1876 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
cnncnicnuidebeeenaiaononsebheooeots 1868 1,000 6 J. & J. City Treasur ury. Jan. 1, 1893 
Capitol bon a CT Pes Menem 1,060 6 J. & J do Jan. 1, 1897 
oe town — ro - asang 10-25....... 1879-80 | 1,000 444 |J. & J Town Treasury Jan. 1, 1890 
o cccccccccccccoccccces 1,000 6 ~| Jan do $10,000 yearly 
do floating debt it li atic celia tig 1875 1,000 6 J. & J do Jan., 1900 
do New bonds, non-taxable ...... 1889 1,000 3 ode 42° &  Sommieided July Fe 1909 
Hoboken. N. J. Senden ST ienscetstineeeoedd 1875 1,000 7 J. & J.) ) Sutement on coupon{| Feb. tl, 1905 
EE ee ee 1865 to ’77| 500 &e. 7 A. & O.)| | bonds paid at First Nat. | -~ isso to 1896 
Bonds for redem » MEN COSC cccccduscoceces 1878 1,000 6 Various} | Bank, Hoboken; reg. | Deo. 1, 1898 
do various (# 5, 000 ong Feb. 1, 1899).... 1878 00 &« 6 Various tc paid by City Treas- 1893 to 1902 
do various ($196, 000 due Nov. ‘15, 1901).| 1880-’83 | 500 &e. 5 Various} | urer; interest on Water | |1901,1903 &1910 
School House bonds............-..+---+-----0e- 1887 |5,000&c 419 |F. & A. {bonds paid by Water|| Aug. 1, 1907 
| Se ee ee 1888 5,000 4 Various| ) Registrar. ( Oct 1, 1898. 
Ind is—PBonds to I. C. & D. RR. Co....0" 1870 500 6 Jan. = City Treasury.| Jan. 1,1890 
Bonds to Un. RR. Tr. Stock Yard (mort.).. 1877 1,000 6 J. & J. , Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, series A.......................-- re 1873 1,000 73 iJ. & ~ do July 1, 1893 
do |» ea c* 1873 1,000 73 iJ. & J do do July 1, 1893 
do do : ebieitnstiebebouuedpe _26* 1874 1,000 73 iJ. & J do do —_ A 
do — ere ato@” 1875 1,000 73 |J. & J do do July 1, 1895 
Purchase-money bonds—Sciitier , 1874 500 73 |J. & J do Jan. 26, 18 
ss gt ater loan bonds, mostly coupon|1852 to’77| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.} 1891 to 
Water loan bonds, mostly coupon............. 1869 to’73; 1,000 7 Various do do Var.J’y, '39to 1913 
DE iidcncascnceséds coeenceesevassenesens iti aint 5 aia do do Feb. 1, 1913 
er Mr IONES,, . ncccudeucccegecceseses ee C&r 1872 1,000 7 J. & J. do do Jul a 1913 
Improvement bonds, Green. school, &@ ....... 1871 to ’88| 500 &e. 7 Various do do 1891 to 1906 
rgan os nailed alae c&r 1870 1,000 7 J. & J. do do June 8, 1900 
EE NI. «ccndnoedacccceccethnesooens 1872 1,000 7 (IM. & N. do do May 1, 1897 
Old J.C.b’ds ($206, 000, Nov. 1,’89,M.&N.). aan 1864-65 | 1,000 7 A. & O. do do Nov.. 1889-1890 
Hudson ) sa a 1869-’70 | Various 7 J. & J. do do 1900 
Bergen poy loan b’ds ($50,000 due J’y 1,’98). 1868~’70 |1,000&c} 7 J. & J. do do Jan., ’98 & 
Bergen st. improv. and bounty loan onds..r 1865-’69 | Various 7 Various do do 1889 & 1890 
Assess’t fund.b’ds ($300,000, 1906, J.&J.).c&r| 187576 oeun 7 J & D do do 1894, 1905, 1906 
Tem 4 i aiitisii icidiind ite tiiimeneibenatiedinas lies waa sans wide Bi) 5. iad Demanda. 
Bon d floating debt. &c............ 1879 J 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
B’ds hy mat’g b’ds,&c. ($150, 000, 3aA&O)oar 1880-1 ead 5&6 iJ. & D. ‘do do 1910-1911 
wv of oe 4 eee pudie 1884 neue 6 Ww er eee April 1, 1904 
gieeae City, Mo.—Renewal 20- rout bonds...... A '76~77| 1,000 8 Semi-an| New 5 Sa Ninth Nat. Bank 1895, 1896 & 1897 
Renewal 20-year bonds, $40,000, 7s, 1898 .-- (1878 &’81 eatin 6&7 |Semi-an do Nov., ’98-Jan. ’OL 
Funding and renewal bonds, series ‘‘ B’”’...... 1873 1,000 8 iM. & N do do May 1, 1893 
Detroit, Mich.—Total funded debt July 1, 1888, was $2,531,500: | 675; ersonalt 3,071,886; tax rate, 18°20 per $1,000; in 1888, rea) 
deduct for water works, $1,137 yg assets of ‘sinking fund, $725,877: | $10, 34 5,410; anna $3,349,480; tax rate, $16 80; in 1889, real, 
soe arte aw There are $10, House of Correction bonds; | $11, _~ 2,800; personal, $3,722,568; tax rate, $17. 
The population in 1370 was 79,577; in ’80, 116,340; 

in °1a83, "130, 000. The value of water works is about $3, 500, 00. Galveston, Texas.—Total funded debt Mar. 1, 1589, $1,910,500; 

are Woe water works bonds are issued on a pledge of the city credit, and | deduct bonds in sinking fund $268,400, and cash on ‘hand $423, 115; net 

ake per y r year collected in taxes to pay interest on them. Popula- | debt, $1,225,085. Tax rate in 1889 $17°00 ($2 for schools). 
onin1 86 about 175,000. Valuations (based on true value) and tax | Value of real and personal property (about 50 per cent true value), 1888, 

— Y533 Suinmtins "oLASa6" (06; eax rate $LO%00.” Population tn 1970 

Years. eal | Estate. Personal. Total. Tax Rate. Vannes 99905 aS re . Soptianon im ’ 

18 . 55 4 3,085 $12,807,705 984.363, 790 $11°83 13,8) 2; in 1888, estimated, 4 

perry p. 1 B9s 90% ‘ 11°44 Hartford, ne tea city debt, April 1, 1889, $2,834,882; ne 
1844 poader 105,827 7,840 36,580,040 142,407, yes 12°04 | after deduetihg resources, $18 27,833; net town de bts, Oct. 1, etry 

teem BET, ,300 39, 558,840 152,299 9, 13°10 | $1,179 Asse n in 1886, $15,700,000; in 1885, $45, 
,Eilzabe th, N. J.—Default was made in interest ‘Sebiin 1, ; $03,365. Pop. 42, ar in 1880; 37, 743 in 1870. It is proposed to issue new 
A pro ition’ to issue 4 per cent bonds at 50 per cent of the face pn hs sein rere a not exceeding 3'g oN oe ™ “¥ 3500. ‘000 Jan i 77300. 

yA. bonds was pers and has been grace accepted, of the old 0 ese DeIDg sudDjeCct to y i, ¥, an $ aa. e 
60% Only some ,000 remaining unadjus an 1, 1889. Hoboken, N. J.—The funded debt May ae a Aa 122,750, of 

o- \ssessed valuations and tax rate * $1,000 have been as follows: In | which $9 1,500 was water debt; sinking fund, —— sessed valua- 

1886, $12, isebcebe ee 27°20; 1887, $13,007,295, rate, $26°80: tions in 1888-9: pouenak, See: real es » 815.878.000; tax 

in 1888, $12,991 é. rate, $29°80; in 1889, $13,450 ,000, rate, $29-80. r $1,000, ote gio pulation, 35,000. Vala ons in 1887-8: Per- 

Populatior, 188 28,229; in 1870, 20,832 ; estimated in 1886 to be ronal, $1.509 real extate, $15,873, 000. Tax rate in ’86- 7, $27°00. 

32,600. (V.46, p. 828; V.'47, p. 50; Vv. 4 49, p. 51.) Ae 

ace olis. Total bonded debt Jan. 1, 1889, $1,405,500. The 
Evansville, Ind,—There was default in payment of interest from | School Bo is a distinct organizat’n and lev ies its own tax ($2 20 for 
April, ars. »_In 1887 the old debt was nearly all funded into the several | 1888), which is included in tax rates. There are a few other small issues 
weace of bonds re Even. amounting to $50,000. Population, 75,056 in 1880; 438,244 in 1870. 
Real Estate. § Personalty. Debt. | Valuation (one half real ai oe per $1,000 have been: 
1885............ 13,666,645 6,682,895 10 00 1,651,000 | 193°" $39,335 aan 13 292 72,290 853. i38 150 
+ pa ipnse’oro 6,239,810 16 =" 2,145,¢ 1884.... te 9 40,149,950 $1 3.8 1.65 54.041, cing 
alee sib ad 5,787,138 = 15 00 2,145,000 | 18g8..7-.- 10° Sea77e7> OS. Se3200 460 D1: 960535 «18-10 
ass.—Total funded debt, Jan. 1, 1889, $3,661,861’ Tax rate of 1888 includes—State tax $6°90, school tax $2°20, city tax 
Bs sala aie, cues atag i Shaventaeyiagamc, | Pvner rn te pe 4.00 an 
, ’ a. ’ n’70. uation | Jersey City.—One of the main causes of past trouble in versey City 
in 1885, 43,815, 275 ; in 1888, valuation, $46, 477 285; tax rate $17°40. | an nances has veen the failure to collect back assessments and the large 
Fitchburg, Mass.—Population 12,270 in 1880; 20,0@0 (est.) in | amount of railroad property exempt from taxation, but RR. property 
889. Assessed vai’n of real estate (about cash value) in 1886, $8,422,- is now bearing a sha’e of the taxation. 

















































































































































































































is INVESTORS’ SUPPLEMENT. [Vou XLIX, 
Subscribers will confer a great favor by giving immediate a2ee of any error discovered in these Tables. 
DESCRIPTION. Date ot | Size or| Amount es Principal—When 
= Bonds. ont outstanding | pate | When Where a ag and by . 
For explanations see notes on first page of tables} alue. * ‘Payable! om. 
Kansas City, Mo. —ioenne Floating debt bds. 1875 $500 8 F. & A.|New York, Ninth Nat. Bank} Aug. 15, 1895 
Bonds to K. C.&8.F., due ’90 & K.C.& N.(’97).|1867 & 70; 1,000 7 J. & J. do do July ’90 & Jan. ’97 
. Mass.—Sewer BR. cescccecscenceusound 1884 500 Kc. 4 J. & J. Lawrence or Boston, July, 1904 
DR <n accusapsbbeooeetenesetiods .-.---| 1862 to ’75|5000&c. 6 Various} Boston, Tremont Bank. 1890-1894 
iD.) * hapmnigtieibeigiatibminmmemein -.----| 1881 to ’87|1000&c. 4 Various Lawrence, Mass. 1891-95-1902 
epee ee-ee---| 1873-"75 | 500 &e. 6 A. & O. do i) Oct. 1, 90, to 1906 
Long Island City— General bonds...... ......-- Various. | Various. 6&7 (Various; N.Y. City & L. I. City. In instalments. 
Tax or revenue bonds ............-.- deimeenenal 1883-86 500 5&6 |Various do do 1890 to 1903 
» Ky.—Water works..............----+-- 1859 to’67| 1,000 6 Various|N. Y., Nat. Bk. of Republic.| 1889 & 1897 
For anepiemant of streets..... . 1866 to’67| 1,000 6 Various|Louisville Sink. Fund Office.| 1896 & 1897 
For municipal > + peas eeeneaanibnmoenhd 1883 1,000 4 J. & J.[N. Y., Nat. Bk. of Republic 1923 
Re-constructing street.............-... 1873 1,000 7 J. & J. do do July 1, 1903 
Pub.bldgs. oe Ginetos.$122,0000P 91 pa. at8.F.of.|1871 to’73| 1,000 Z Various do do 1891, 93 & 1903 
Sewer bonds..... eben daeineaesesnaaeene 1868 1,000 J. & J.|Louisville Sink. Fund Office. J uly, 1898 
ae epee ae 871 1,000 7 J. & D.\N. Y., Nat. Bk. of Republic June, 1 
Elizabeth & P. Rat oe eercccecccccccaccocscces 868 &’73 1,000 7 ‘Variou do do an.1,1 
— seowty are 000 due May 14, 1898)/1862, 3, 8] 1,000 6 Various| Louisville and New York. | 1892,’93 &’98 
= PTS ee 18 1,000 6 A. & O.\Louisville Sink.Fund.Office| Oct. 1, 1898 
os old Mabie $119,000 of 1901, pa.at8.F.of.|1871 & ’74| 1,000 7 Various|N. Y., Nat. Bk. of Republic. 1894 & 1901 
iieieehiediaihiacdemmmaaihinn smthnaiibaieeiiel 1886 1,000 5 F. & A. do do Feb. 1, 1911 
do 4 (half are 10-40 and half 20-40) 1880 1,000 5 M. & N. do do May 1, 1920 
ew te ty New Albany & i Se, ry Line RR. 1871 1,000 7 M. & 8. do do yr 1891 
Road bed, Louisv., Cin. & Lex. RR.........-. 871 & ’73/ 1/000 , meg. do do July, 1961 & 1903 
City bonds payable by Louisv. ‘¢ N ash. RR... 1863 1,000 6 Various; New York and Louisville. 18 
ig me apr various purposes had ‘lseah ete ating 4 to 65 Varies City Treasu 1889 10 1894 
ass. no various purposes ° rge. arious asury. 
Bridge i encasipecesmbedneteesebdeotininansoes 882-83 1,000 4 Various r do _ 1889 to 1903 
Water notes......... pecesecenees ---| 1871 to’85 —-. 319t066),,| Various Dec.,1888 to 1911 
Water bonds.......... senile taeaanitabdidbiiaineatiaindtehel 1870 1, 6 M. & N.|Boston, Bank of Redemp’n.}; Nov. 1, 1890 
ing tienes demnensmnnnibtigaas wane 1883 & 85) .... ee ai ent -t29 1889 to 1895) 
Lynn, Mass.—Water bonds and maaes .- nahmmedind arious saad 31g to 6/Semi-an Boston, Bank Republic. Var., 1891 to 1905 
Water loan, act of 1883, 50-year ees r| Various lial 31g, 3%,4 ania Yearly,1913 to’18 
do act of 1888, 30 -year bonds, s. f.c* 1888 (|1000&c 4 A. & ao ao 8-1919 
Municipal wd School and Engine Houses...; Various | 500 & 31g to 6 | Various ar., 1890 to 1908 
Manchester, N. H.—City bonds_................-- 1869-85 ia 4&6 /|Various| City = & tae, 3 to191L 
tt i idpccnecemegnboobeocenresbbedeueses 1872-74 | 100 &e 4&6 J. & City Treasury. 1890 to 1907 
B eae 1881 | 100 &c 4 J. & J. do 1, 19 
Memphis, Tenn.—Comprom. 68,due1907,stam'd.c| 1877 | 1,000 6 |J. & J.| New York and Memphis. 1907 
Tax dist. 68, due 1913 (may be called)......... 1883 | 100 &e. 6 J. & J. do do 1913 
IED, cnn dna ceanascnaunabeesies 1885-87 1,000 6 J. & J. do do 1915 
Milwaukee, Wis.—General city b’ds (d’n at par) 1871 1,000 7 jJ. & J.|Mil.&N.Y.,Morton B. &Co.| Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 7 J. & D. do do June 1, 1896 
lo do (drawn at par).... ......- 885-86 | 1,000 4 wW.é J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par)...... ........ .... 1882-’83 | 1,000 | 4 s. @ J. do do 1,1 
Water bds., $240,000 due 1903,dr’n at 100.c&r 1872 /|1,000&e 7 J. & J. do do Jan. 1,1902&1 
> reebenneniniiiibethiinendbenemenens 1883-86-87| .... 4 J. & J. do do 1903-6-7 
do Refundir g coupor (drawn at par).| 1883-84 1,000 4 -, & d. do do 1903 and 1904 
TD .. ccnneuuniiine deiianiieneeoene 1887 1,000 sone | Ee ee do do July, 1907 
Bath and Intercept Sewer bonds.............. 1887-8 “ie 4 J. & J. do do July, 1907 & 1908 
Minneapolis, Minn. yey: ! «RES: 871 & ’77| 500 &e 7 Various|New York, Nat. Park Bank 1897 & 1901 
Gen. purp’s, schools, &c. ($680,000 are i&419s)/1871 to’89) Various 4to 10 |Various do do 1890 to 1919 
Parks ($100, yoyo 7 pieeasiineeekibeniees 883-89 | 1,000 4 & 41g |Various do do 1913, 1914, 1919 
Library ($40, 0 SS eee «----| 1885-86 | 1,000 4&4 {Various do do 1913, 1914, 1919 
Water r Works (8620,0 000 are 48) ...0.-0..-c-ee. 871-’88 | 500 &e. 4, 41,7,8) Various do do 1891 to 1918 
Permanent Improvements ($1,405 5000 are 48)|1881to’8);} 1,000 4 & 41g | Various do do 1902 to 1919 
Bridges over Miss. River ($320,000 are 88)...|1872 to’8 1,000 4, 4's, 8 | Various ao do 1892 to 1919 
Sewers ($65,000 are 78 & 88)........-.-.--.--- 870 to’88) 1,000 4, 4}9,7,8| Various do do 1896 to 1918 
Mobile—Fdg.bds.,dr’n at 1 008, .c. to Jan.{1901) 1881 500 4to5 |J. & J.|N.Y.,Trad’s Nat.Bk&Mobile| Jan. 1, 1906 
a .—City pds. ($25,0 ue 1901) M&N c*| 1870 to’87/ 100 &e. a J. & J.| New York and Nashville. |Var., 1889" to 1905 
ied pessepaseteboeenseedtennsesortes: want eatin A. & O. cumecéeban 
Municipal Bridge bonds. .............-.....-- 1885 1, 5 J. & J.|N. Y., Chemical Nat. Bank. Oct. 1, 1906 
Water works(#50, 000 due yearly after id06)e" es jeu 6 M. & N. do do 1907 to 1915 
Waterworks ($300,000 due 1918).............. 1887 & ’88) .... 44 J. & J. New York & Nash. 1907 & 1918 
Newark—Floating debt, &c., sinking fund....... 1866 &’71| 1,000 7 Various} Newark, City Treasury. |Mar., 1891 & 1896 
Public school bonds, sinking i icnaiintiaadniniil 1868 to ’87|} 1,000 444 &7 Pacis do do 1891 to 1892 
Clinton Hill bonds (s. P. G.)..--.------ c& 1875 1,000 7 J. & J.|Newark, Nat. State Bank.| July 1, 1895 
rate bonds, sinking fund ............ &r| 1878-80 1,000 5&6 {Various do do ug., 1908 &1919 
Sewer and improvement b’ds (local liens) s. f.|1873--1887| 1,000 4,6&7iM.& 8. do do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92); 1867-’86 1,000 4,419107/ Various do do 1892 to 1916 
Tax , pce bonds, sinking ae emai 879 to’85| 1,000 5 F. & A. do do 1890 to 1895 
do sinking fund............ 86-7-8 cates 4&4\% J. & J. do do 1896-97-98 
Funded debt bonds, sinking fund.............. 1885 neat 5 F&A do do Aug. 14, 1895 
Annexation and City tax ear +4 » he a RENE: 1886 amen 4 M. & S. do do ‘Mar. & July: XA 
Intercepting Sewer bonds............. ........ 1888 1,000 4 A. & O. Newark. Apr. 
New Bedford, Mass. r olty improve. (part s.f.).| 1875-89 | Various 3lg,4 &'/A. & O. City Treasury. 1BS1. 06 1910 
i ie ea RR 1867 to’76| 1,000 6&7 \A.& O. do Oct., 1889 to 1909 
do ($100,000 4s due 1894)............|1876 &’84| 5,000 4&5 'A.& O. do Oct. 1,94 to 1904 
Sewer and Bridge bonds (part sinking fund)..| 1881-89 1,000 344,4&6/A. & O. do Var., 1889 to 1909 
New Brunswick, N. J.— ' 
lst & 2d mort. water works bonds.... ........ 1867-69 eisai 180.000 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 6s) = -1874| .... 153,500} 6&7 |M. & N.|N. Bruns’k Nat. Bank, N. J.) Nov., 1889-1900 
City improvement bonds....... eaneesesscosonss 873 tina 32,000 7 5. & J. do do Jan. 1, 1890-92 
Sinking fund a piducbecniniiedenieobneinedes 1881-82 500 47,000 5 M. & 8. do do jSept. 1, 1901-1908 
— -- 0D = weseademsece coccesesdonsoons 1882-85 500 52,000 6 FMAS do do 1902-1903 
do = SOSCSeer reese seee Seeteceeseees 1885-86 500 141 ,500 6 Me & J. do do 1906-1006 
do Dt. duineniibindinaminucnmncaumaniie 1887 eel 45,000 5 preg do do May, 1897. 
I .... cinctiticrumenddiannnninbowene nadie > 13888 bee 40,000 ti Le do ee Sees eo 
As to new bonds in 1889 see CHRONICLE, 420. Population Memphis Tenn.—Total funded debt Aug. 31, 1889. $3, = Vane, 
in 1880, 120,722, against 82,546 in 1870; in lass 155, 300. Valuations | The Legislature passed a bill, Jan., 1879, repealing the city’s ch 
and tax rate per $1, have been: and the *‘ Taxing District of Shelby ‘County ” was organized. March 223, 
Years Real Es Personal Prop. Tax yr 1883, an act was passed authorizing a settlement of the debt, and pay- 
i shdeeesenseseseserets $61,894,739 $4,985,200 $29 40 | ments have since been promptly made. In 1889 valuation of real and 
er nieipciustimbell 63,981, ee personal property (331, of aotuall, $29, 313,275; city tax rate, $23 50. 
on speuapoosoueuseesosoos $7:165°D0) 4,971, ro 29 80 | Population in 70) 40,226; in ’80, 33,592; in ’89, 78,000. 





18 ,227 
Value of railroad property. not included above, '$25, 000 ,000, which is 


- t ¥? . par. nan of 1 per cent for city purposes. (V. 
a yt ‘ A 

Ka » Re mee funded debt Jan. 1, gt 
deducting ting sinking fund assets, net debt, $695,121. 
Baa 5f0. was $31 678,520. et 1886 


3,240. 
$46, 886,32 ; 
merchants’ ne $20,155,460; tax rate per 


55.0; — &c., $9,55 


In 1889 real estate 


$1,000, 





$ 
valuation in 18836, 40 per cent of real. 
wrence. Mass.—Total debt, January 1, 1889, 
ay funds, $528, Yea Tax valuation in 1885, $27, 144 O5¢ 
16°60; in 1886, $27, 590; tax rate, 16°40; in 1887 i» j, 828,43 
in "1888, 728. 971,979; tax rate, 16 ‘00. essed 


9. #1, 
real estate oF. was $36,- 
personal, including banks, insurance companies and 

$20 50, of which 
11 00 was city tax proper and $9 50 school and State tax. Assessed 


$2,169,000. 


46, p. 813; 


045,121 
assessed 


valuation, 


9; tax rate, 
7,123; tax 


l valuation | (about 





te, 17°80; 

ard 90 per cent of value. Population in 1884 45,0 
in 1880; 28.921 in 1870. 
Leuis 





ads, was $8,189,000 ($6 85,000 

Jan. 1, 1887. The sinking funds on Jaa, 1, 1889, 
to 9. ‘e : ulation by Census of 1870 
123, 738 1 AO. he followin 

valuation : 1882, $70,029,724, of which $52,269.684 was 


1884, $63,927,077, tax rate , $21 00; in 1886, valuation, $64, 405,515, 
tax rate, $23 ‘00; in 88, val’n real est., impr’ts. ets. (incl. RR’s), $65,- 


ovo, ; pers’l prop., etc., 87,269,487; tax rate, (levy of ’3¥) 
Manchester, N. 


17 50 per $1,000. Valuation in 1887, $21,905 476: ‘tax 


net proceeds from the waterworks more say meets the annua 
interest charge. Population, 32,630 in 1880; 23,536 in 1870. 


e.—The funded debt, Jan. 1, 1889, exclusive of loans paya- 
for water works), against 


was 100,753, against 
wing figures give the assessed ro 


H, Valuation in 1885, Ty. 137,464; tax rate 





00; 39,151 


amounted 
p tgp 
realty; i 
$20°20. 
rate, $17 


ual 





$14. 


t 662-3 


avenge @38e8 


3,390,31 
ome cit 


ér $1,0 


sinking fund, $424,823. 
per cent) in 1 
$21,062, 480—total, $.27,069, 736. 
159; tax rate $20 60 to $22 50; in 1885 total, $77,468,267; 3 
$28, 013,315: tax rate, $16: 10. Population, 46,887 in "1880; 170,00 

(estimated) in 1888. 


Mobile. — Valuation oi real and 
. cod te in can yy ,978,347, 
, re 


in 18 


oak rate, 


$13 
31,297 in 1880; 32,034 in 18 0. 


Nashville, Tenn,—Total bonded indebtedness October 1, 1888, was 
$2,318,300; assessed valuation, 1888, real esta'e, $20,236, 700; person - 
000, west side river, $15; east side 


alt $3 391,750; tax rate per $1, 
i’ 1831 valuat’n $15,249,575. Pop., 43,350 in 1830; 23,865 in 1870 


onds Jan. 1, 188 
for water; sinking fund, &e., June 1833, $346, 019. 
provided, and all old issues except the general ‘ponds due 1896 may be 
called in and paid by sinking fund at the rate of 5 per cent annually; 
holders were misled as this was not sta 
71,440 in 1870; in 1887 (estimated), 180,000. 


Minneapolis, Minn.—Total funded debt March 1,’89, $6,124,500; 
- spent Mien one pang th 069, 756; valuation 

6,007,275, and pe rsonal 
valuation, $107. 


eae pocasae Sy Ato. 


09. 





8: real estate $ 
in 1886 rotal 


personal 
in O88, $1 
estate, . 
r $1,000. 
(V. 48, p. 99.) 


3 50 


962, 305: iter 19 ,009,31 
In 18838 total assessed valua 
9, $2,913,000, ot which $1, 943, 00 


Pree an: 


0,6 50; personal, 
Population 35,000 ‘in i385 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
valuation of real and 
1885 real estate, $61,445,921 and 
my 743; in 1887, real estate, $69. 
x rate, $17°50 
545,438" Total 


for five years. In 
445; in Meir $82 

5; and. 

tion, $96,- 


Sinkin funds are 


in the bonds. Population, 
(V. 48, p. 827.) 


473,- 
1880, 


in 1883, 
763,822; in eon, 
$1,554,20 
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DESCRIPTION. Date of | — or Amount ee: Peneigel Whee 
ed Bonds. outstanding. When Where Panag and by ue. 
For explanations see notes on first page of tables. | Value. Rate. |payable hom. 
New Brunswick, N. J.--(Oont’d).— | 
Co ioners of streets and sewers......... iw eee 7  |M. & N.|New Bruns’k Nat. Bk.,N.J.| 1894-1898 
do ial TED ihe we 6 M. & N. do 1898-19 
New Haven, Oonn.—Sewerage..............-.--. 1871 | $1,000 7 A. & O. City Sen. Oct. 1, ’91&1901 
Bonds (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 | 1,000 4 J. & J. do uly 2, 1897 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 | 1,000 3lg iF. & A. do 1595 to 1904 
Boul’vard sewer b’ds (pay. $25,000 from 1902) 1887 1,000 31g |J. & D. de Dec.,1902 to 1908 
New Orleans—Consolidated debt.... ............/1852 to’69; 1,000 6 Various New Orleans, Jan. 1, 1892 
Consolidated debt, extended .................. 1852 to’69| 1,000 6 Various | do 1922 & 1923 
Judgment bonds, red. at 100 on notice........ 1884 1,000 5 J. & Dz do June 1, 1934 
C cates to fund coupons, red. at 100...... 1883 5 &e. 6 J. & J.) do Jan. 1,1893 
Railroad debt (all extended except $69,000)..| 1854-75 1,000 6 Various' do 1894 to 1923 
Funding loan of 1869 ($27,150 ext. to 1922). 869 | 50, &e. 6&7 |M. & 8. do 1894 & 1922 
Funding loan of 1870 ( 23, ,300 ext. to 1922). 1870 50, &c. 6&7 |J. & D. do 1895 & 1922 
Park bonds (mort. on parks) eerneaneanes -qugnne 1871 & ’84 ,000 6 &7 |Various do eb. 1904 & 1923 
Jefferson City (debt assumed) extend’d........ 1857 20 6 J. & J. do 1922 & 1923 
Premium bonds (in exchange for other bonds) 1875 ie 5 aa do When drawn. 
Water Works ($72,400 extended to Jan. 1923) 1869 > 5&6 J. & J do 1899 & 1923 
Other old bonds (mostly ex. to 1922 & 1923)..|1857 to’73! .... 6 to 10 | Various do 1892 to 1923 
New funding bonds ($20,000,000) ............ 1888 ames DS ee SF ee ore 1918 
Newport, Ky.—Bonds $15, 000 only, due 1894 ../1870 &’74|_ .... 8 Various édtedabbiaadion 1894 & 1900 
Bonds ($700,000 for water w’ks, 1901 to 1903)|1871 to ’74 wie _, Se Ot eo on mst i. ay — ee 
Renewal 20-yr wane $20,000 are 5-20s...... 1880’83’84) .... 5 J & J. eeupecunenece e 
th dbeanvemmshanematewmasenneses cece 1886 oe 4 atin: - -egnewebiebdbes *Suly 1 8 Joi 
New York—Armory — imenedin. canciones 1884 &’89 500 2*2& 3 |M. & N.| ) sa (| Aug. 15, 94,04 
iitnnnd nascosumeceansees oot 1884 to ’89 500 3, 31g (IM. @&N. 3 3 Nov. 1,1890 -~ "94 
Assessment fund stock.......-..--.--------.... 1868 to’83 500 4,5,6&7\M.&N. Be 1908 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 5,6 &7\|M. & N. Ss s Aug. 1, 1900 
I on nat pe adcesecéoscouseoes 1847 to’52 100 5&6 | QO.—F. e . 1, 1890 
Additional Croton water stock................. 1871 to’89 500 219 to 6,7\M. & N. aa 1891, 99 & 1904 
Additional waterstock, red'mn’bie after 1913. |1883 to’84 500 3, 34g |A. & O. Om 1,1 
Additional Water stock.................+-.---- 1885-9 500 21g,3,319/A. & O. ne Oct.1, 1904, ’5& 7 
Croton water main stocK..................ee.-- 1871 to’81l 500 4,5,6&7|\M. & N. Los! Nov. 1, 1900-1906 
Croton Reservoir bonds.................ssss00- 1866 100 6 .—F. oF -1,1 
Central Park fund stock 220.0000 00 00000000000 1856 to’58| 100 5&6 | Q.—F. wa July 1; 1898 
i: deaiecansaniebhaewinmianl 1865 to’71 100 6 .—F. °¢6 June i, 1895 
City improvement SERN eA ee te 1869 to’78| 500 5,6&7'M. & N. Sm Nov. 1, 1892 
do cons. * » aahleey red. aft. 26 1876 to’80; 500 &6 |M. & N. =e 1900 & 1926 
City impr. stock mean _. eee C. 1874 500 6g. |M.& N. of Nov. 1, 1896 
City parks improvement fund stock........... 1871 to’80 500 5,6 &}7 |M. & N. 30 1901- 1904 
Consolidated stock, county.............. Cc. & r./1871 &’72 560 6g. |J. & J. Pe July 1, 1901. 
do Rie an same - as. 1871 &’72 500 6g. |J. & J. o 5h , 1901 
do dock bonds...... .... 1871 6500 6g. |J. & J. s S 1, 1901 
do — pks. impr. fd. sthk, Pg 1872 | 500 6g. |J. & J. ca — 1, 1902 
do aft.1908........c.&r.| 1873 | 500 5g. |M. & N. Ad Nov. 1, 1896 
do city bebsecatesde eaneos c.&r.| 1874-75 | 500 6g. IM. & N. Sa Nov. 1, 1928 
do RE ORR RE 1872 to’74' 500 6&7 iM. &N. a Nov. 1; — 
do 0 874 500 7 J. & D. 2 b> Dec. 1 
do 4g | , Serpe 187 500 7 J. & D. 4 S Dec. . 1896 
do GHEY (D ES & F026. cccccccee 1876-77 | 500 5&6 iM. &N. © — 1916, & 26 
do city (G K L & M)........... 1877 to’84| 500 4&5 |M.&N. mA Nov. 1,’93, 9799 
do clin dhhstaicneed dimadane 880 500 4 |M.&N.}} a {| Nov. 1, 1910 
do consol. st’k (Riker’s Isl’d).. 1884 500 3 M. & N. +d o> Aug., "1894 
do (Harlem River Bridge)... ..|1886 to’39 500 216 &3 |M. &N. an Nov. 1, 1906-1908 
I haiintdned Hiieeedwadnibnnsmmantia 1870 to’89 500 2149 to 7 |M. & N. Qos Nov. 1, 1901-1919 
Consol. stock (Metropolitan Museum of Art)..| 1884-’88 500 24&3 |M. & N. 4s | Nov. 1,1905-1913 
Fire Department stock. ................-ces-e0- 1869-’70 100 6 M. & N. BS Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds...|1887 &’88| 500 3 |M. & N. AS Nov. 1, 1907 & 00 
is id. nadine aimee aeaadeeeaasaks 1867 to’69 100 6&7 M.&N. she May 1,1 ad ae . 
Museums of Art and Natural History stock. (1873 to’81 500 4,5&6(M. & N. 33 ay 1,1 
N. Y. City bds. wend const.of bridge ov. waneneneers 1879 to’84 500 3,4&5\|M. & N. % Nov. 1, iset 
N. Y Bridge bonds............. --.--se.+ ...|1869 to’75| 100 6 IM &N. - Nov. 1, 1905 
do do Consol. yg redeem. after 96. .... 1876 500 6 M. & N. e 5 May 1, 1926 
do do $500,000 af. ’96,$1,421,900 af. 1900.'1876 to’80 500 5 A ry 3° May 1, 1926 
do do $750, 000 af. 1903, $416, 666 af. 1905./1880 to ’83 500 4&5 . & N. of May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 7 M. & N. BS & Nov. 1,18 
Normal school fund stock...................... 1871 &’72 500 6 M. & N. es Nov 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 100 4,5,6&7(|M. & N. es Nov. 1, 1890798 
N. Y. and Westchester Go. improvement bonds; 1871 500 6 M. & N. eo Dec. 1, 1891 
Public school Lo ~ py IEE: 1871 to’74 500 6 M. & N. 23 Nov x 1891 
EN SEE EIS I ESO 1884-89 500 3 M. & N. + © 1894,1897 & 1908 
Soldiers’ ‘bounty fumd DOMES....... -.ccc-cccee --| 1864 ; 100 6 |M.&N. $ g ov., 1 
0 OS, Re ee | 1865 100 7 M. & N. s* Nov. 1, 1895-97 
Boldiers’ bount fund red. bonds, No, 2..-.5-.. | 1865 100 7 \M.&N. =e ov. 1,189 
Tax relief bonds, No. 2. rE se 1870 500 7 M. & N. ape Nov. 1, 1898 
Third District Court-house bonds........... ---|1874 to’77 500 5&6 |M.& N. = $ Nov. 1, 1890 
Water stock af 1870............................ 1872 500 6&7 |M.&N. &, Nov. t, 1902 
Debt of annexed pe tory of Westchester | ao 500 7  |Various os. 1890 to 2147 
Gons. stock ($70,000 due Nov. 1, 1913)....... 1887 &’89| 500 214 &3 |M. & N.|) 58 | Nov. 1, 1907 &'13 
Cons. stock <SBonde arks) red. 1909)..........-- 1889 500 24g |M.& N. Nov.1, 1909-1929 
orfolk, ior $413.400 due 1914)...c&r; 1870-84 | 100 &e. 6 Various|Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 
IE I a linen ne come dbeheiaadinind c&r| 1881-86 | 100 &c. 5 A. &Q. do do 1911 to 1916 
a and oo ($189, +00 due 1893).......c} 1872-73 | 100 &e. 8 A. &O. do do Apr., 02, Juky,’93 
cqegme 00 i4gneseedecseseosrcossonoenseeses 1887 500 5 M. & 8. Norfolk. Sept. 1, 1917 
ist M. water works ($500,000 due May,1901)c 1871 500 5&8 M. & N.| New York and Norfolk. (1901,1914& 1915 











Ne py orga tunded debt, excluding water débt, Dec. 31, 1888 
was $7,61 ; the temporary debt was $1,514,012; and the sinkin 
~~ amounted to $2,638,945 ($237,222 cash, rest loans and bonds a 

ostly those of the city itself), The Aqueduct bonds are a 
a P direct liability of ow city. Real and personal property have been as- 
sessed at about tw of tru Ay amas as pera ¥ Ring real estate, 
phe grea Ag Bae $18, $24.75 775 nS 0, $20 30; 1885, 
real esta 4,189,110; personal, B18, 730, 160 ge rate, $19 30. In 
1887 total * valuation was $95,090,553, and tax rate, $20°20. Por ula 
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1885.— 
(V. 49, p, 114.) 

New Bedford, Mass.—Debt Jan. 1, ’89, $1,335,792. Pop., 35,000 
he be Assessed valuations in ’87 were real estate, $17,372,600; per. 

eae $15,309,694; tax rate, $17°40. In 1889 were real estate 
$18,92 8,800, and personalty, $15,718,866; tax rate, $17°10 per $1,000’ 


New Brunswick, N. J.—The fiscal year ends March 31. In 1888 
the assessed valuation ‘of about 44 true value) of real estate taxable was 
B4,444,065; personal, $2,060,060; tax rate, Legh 50 per $1,000. Bonds 
1e by sinking fund March 4, 1889, amounted to $130,000. The city 
inances are now under able and conservative management, and the ac- 
ual net debt is decreasing. On April 1 the statement was as follows for 
ts ears: In 1885, mes debt less cash and s “t funds, $1,561, : 
1B86, § $1,5 _ 156; in 1887, $1,508,882; in 1888, $1,473,315; in 
1889, $1,156,827 

saan Haven, ‘Conn. —Bond funds, erty 4 oe ae in 1870, 

50,840; in 1880, "62,582; in 1888 (estimated), $95 Assessed valua- 
tion (about 80 per cent of value) tax rate per $1, 000. 2 &c., have been : 


Years. Real Estat Personalty. Rate = Tax. Tot. D’bt. Skg.Fds.&c. 
188 $13,500,000 $17,500,000 $11 00 $799,000 $134,784 
1887.... 40,000,000 21,000,000 11 00 974,000 156,159 
3888... 2,000,000 22,000,000 11 50 974,000  ...... 
w 0 rleans.—Total bonded debt June 30, 1889 (as above) was 

gis, 395, 861; floating debt, Bren gms va &e., $61 3,348 ; total, $17,- 
009,210, not including the G ued foF al o In June, 182, new 6 
per cent 40 —_ bonds were issued for all old bonds other than premi- 
ums; the extended bonds running till 1923, but redeemable after 1895. 

In In 1888 the city was authorized to issue bonds bearing 5 per cent or less 
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int. for an amount not exceeding $20,000,000, to retire by 7s or 
exchange the outstanding bonds and certificates. Valuation of 
real and personal, in (80, $91, 117,918; tax rate per $1,000, $18" 8-36 
in ’85, $123,929,268; tax rate $25 *40; "in 86, $127,705,853, ‘tax rate 
$20° 20; in 1888, 119, 361, 801, tax rate $20° 20 oity expenses = 
$10; premium bon : redemption interest, &c., $5; park bond 
tax, "0° 20; in 1889, p1uo" 286 5507); tax rate same as in 1888. A scheme 
for settling er debt py ~ bond af kee tier: plan is in practice, 
and dra tty Sy April 15, July 31 and Oct. 15 Popula 
tion in ’80, 16,090. w? 7. 50, 170, 472: V. 48, p. 189; V. 49, p. 269, 
a39.) 


my un Ky.—Total funded debt Jan. 31, 1888, was $1,071,000, of 
00,000 was water debt; ~~ fund assets Dec. 31, 1887, 
$30,749. pa valuation (about two-t 
personal property $605,716, raal estate $7,0 0; tax rate 1882 to 
1887, Let +20 00 per $1,009; weed oe a 1880, 20,433; in 1887, 
estima 


New York City.—The following statement shows the details of 
funded debt and the peg in the city aia fund at the dates named: 














Description. . 1, 1887. . 1, 1888. Jan. 1, 1889. 
Total funded debt....... Ard 982,736 Pir 28, 263 »719 $132,445,095 
Sinking fund..... ecccvcee 241,205,470 39,522,484 44,434,690 

Net funded debt. .... vee 777,266 $88,746,235 $88,010,405 
Revenue bonds....... --- 95,618,368 4,554,346 3,302,730 
Total net debt....... $90,395,634 $93,300,581 $91,313,135 


The brite ety evew = Senile BS ee pond U. 8. Census, in 1870 was 942,292, 




















and 1 d since Jan.,’72, the valuation, rate 
of taxation, and net funded ‘ent, at t end of year have been as follows: 
Real Personal Tax p. $1,000 Net Debt, 
Yea Estate. state State. by. Dec. 31* 
1879.. en'ee oe 134,330 $175, 934,955 $343 2237 — 425,414 
1880...... 942,571,690 201, 194,037 312 2218 106,066,240 
1882.... ..1,035,203,816 198,272,582 ~—22 50-— 109,388,483 
* Less sinking funi, “and 
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, (Vou, XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount wh Principal—When 
Bonds. ar |outstanding. Rate When | Where oma and by ue. 
For explanations see notes on first page of tables. alue. * | Pay’ble om. 
Norfolk, Va.—(Continued.)— 
opemer oo &c., bonds (exempt from city tax)..c 1889 $500 $70,000 5 J. & I Norfolk. May, 1919 
Bonds ($66.1 100 are 7s, due Nov., 1900)....... 1880-83 | 1,000 1 6&7 |Various Kountze Bros. 1900 to 1903 
New bds, $25,000 due yearly, 1890 to’97 incl, 1288 re 7 6 Semi-an do do July, 1890 to ’97 
Funding ‘and Sewer bonds............. .--.---. 1882-’87 aint 5 Various do do 1902-1907 
Sewer wenee a aay ee Cee 1886 1,000 4% iF. & A. do do Aug., 1906 
Paterson, N. J.—School bonds.... ..............- 1859-70-73 500 7 J. & D.| City Hall, by Treasurer. 89-1 
Funded debt bonds, $5,000 due eee se 500 f J. & D. do do 1889 to 1900 
Sewer b’ds ($214,000are J. & D. & 500 58).| 1869-’82 500 5,6,7 | Various do do 1889 to 1902 
Sewer E coee. bds., $11,000 due yoy i: 1900. 1887 nanan 4 J. & D. do do 1900 to 1905 
War bounty bonds (about ws 7 due vearly)| 1864-65 00 7 J. & D. do do 1889 to 1900 
Renewal bonds, series B, C, D -e--| 1877-28 500 4,44, & 6| Various} do do 1901-1916 
Park bonds, payable yearly ae eit 1888 500 4 A. & O do do 1908 to 1912 
Peoria, Ilis. —Bounty TT séee name 4lg |M. & N.iN. Y., Mercantile Nat. Bk.|/Mar. 1, 1902&’03 
Pi, AO SORR.ccocessccces cccese sous sone aées 4 iain. SDs. =: <-. Maeda - July 1, 1908 
i nadcsnesenn abbnedith eeeneesoereunt bee ones rr Sere eee 1590-1908 
TT i160cpsementdmeneantihanoneaenanesous seco ae 4195,6g.7| Various|N. Y., Mercantile Nat. Bk.|/Aug. 1,1890-1901 
Philadelphia—Consolidated city loan........... nine 50 &c. 6 J. & J.|Philadelphia, by Treasurer.) §90 to 1904 
Bonds for railroad stock subsidy cokeasiation 855 50 &c. 6 J. & J. do do 1890 
LR ORES: 1865 to’71| 50 &c. 6 J. & J. do do 1896-1903 
BD GAP MIEGOB. 20.0 ccccccccces conscenccoccce to°75} 50 &e. 6 iJ. & J. do do 1890 
for park and Centennial....... ....... -|1868 to’70| 50 &c. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65| 50 &c. 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c...........|1 860 to’70| 50 &c. 6 J. & J. do do 
Guarant’d debt, gas loans,$980, 200 due ’99...|1868 to’74| 50 &c. 6 J. & J. do do 1900,’2,&’5 
New fund’g (“H’”’-““Y”)$400,000,due yly.af.’"89| 1879 | 25 &c. 4 oe do do 001889 t to 1904 
ane SA, Sncatdece conaseed c&r/1868 to’74;| 100 &c. 7 A. & O.jPhila., Townsend, W. & co|” to ’98 
i omen RIE = 1878 | 25 &e. 6 |J. & J. do do oT008 
} Funded. debi and other municipal bonds...... 1845 to’72| 500 &c. 5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Co wpe mise railroad ay 186 00 &e. 4&5 iJ. & J.|New York, B’k of America. 1913 
Fun debt imp. bds(77 ,00Genty dis6i 913) eae 1882-83 | 100 &c 5 .... |Pittsb’rg and bon gaa 1912-1913 
Improv. bonds (Act of Ma AY 9°79) -----n-nn- 1885 | 100 &c. 4 |J. &D.| Pittsburg, Tre 1, 1915 
nd, Me.—Loan to . & i naereees RR. 1872 | 500 &c. 6 J. & J.\Bos., ese. BK. .orPtld| July 1, 1897 
do ' Portland re One poster eit: aananeniens 872 1,000 6 M. & 8. Sept. 1,1 
Municipal—proper and notes.................. 1867-79 | 500 &c. 6 m’nthl Boston, Mav., BE. & Port. 1890 to 1897 
Funding loan (red. on or after July, ae. eee 887 1,000 a J. & J. do do July 1,1912 
. 1.—War loan bonds........... 1863 /|1000&c.) 5 J. & J. Providence. Jan. 1, 1893 
Water loan bonds, gd. (¢820,000 are 6s, 7. .) 1872-74 |1000&c. 5&6¢. \J. & J.j)Boston, Prov. and London. July, 1900 
» $F AD cee weererneeee cone 1876 (1000&c.| 5 g. |J. & J.\N. Y., N. City Bank, & Prov. July 1, 1906 
do do gold coupon.... .. = 1836 1,000 31g giM. & 8. New York or London. Sept. 1, 1916 
Sys sewer loan b’ds, sterling....... c&r 1875 £100 5 g. |\J. & J.j/London, Morton, Rose & Co} July 1, 1895 
loan of 1879............ &r 1879 /|1000&c. 44g iJ. & D. Providence. e1,1899 
Public ll loan ($450,000 due 1899)........ r 1879 | Large. 5 J. & J. do July 1,’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed... 1872 1, 7 J. & J.|Providence, Am. Nat.Bank. July 1, 1892 
Special Highway loan...................- geenés 1887-88 | Various 5 Various Providence ot. 20, ’89, ’90 
Cue. Di iiccncsese sevenace coecseeneote r| 1866 to’77| 100 &c. 6 J. & J. New York, July 1, 1890 to ’99 
_. a RES RE rm 18 500 6 J. & J.| N. Y., Bank of Commerce. or > & July, 1900 
abiiiichene apeunenemeeconoceeeesosen 1882 ones 5 M. & 8. New Yo = Sept. 1, 1902 
oe ($184.0 000, due 1908 int. July 1)...... r|1886 & ’88/ 100 &c. 414 J. & J. New Yor July 1, 1906 &’08 
’ RES. ccoccs «+ copeccesvescecs r sone sece 6 J. & J.|Richmond, Audito.’s Office | July. 1889-1914 
Bonds, reg. aud pom. ¢ ($213,500 are coup.).. ee sees 8 J. & J. do do 1904-1909 
Now fives, 10-34 years. ........cccccccccccccce tibia wale 5 a. @& Jd. do do July, 1914 to ’22 
Bonds ($276, 000 due Lt 1920..$152, 760 iue Sie oldie ane 4 Uv. & @. do do 19 20, '21 & 22 
A aE TL NEN 1889 ones 4 J. & J. do do 1, 1923 
Rochester, N.Y.—To Genesee Valle ees - 1872 1,000 7 J. & J.| N. Y., Union Trust Co. Jan. aL. 96 to 1903 
Toe Roch. & State L. and R. N. & ads.|1872 to’74|1000&c.| 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335, 000 a 1902)..|1872 to’75| Various 7 Various do do Jan. 1396 to 1902 
Water works loan, coupon and registered..... 873 to’76|1000&ce.) 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
F A ICE ERT LIE Nit ATOR Hts 1875 1,000 7 J. & J. do Jan. d, 1905 
Consol — Lougundnnseoeresecdsebsccesesensoeges 1882 5,000 4 F. & A. do Aug. 1, "1912 
] improv. fund. loan (releem. at pleas.) . 1885 5,000 3 J. & J. do 1890 
Rochester Park bonds ($300 O00).............. 188 ,000 3 J. & J. do 1928, redeem. ’98 
St. newal bonds ($100,000 only ane 78.)|1868 to’ 1,000 6&7 |Various|N.Y., Bk. Com & Bk. Repub.|July,’89’91'93’94 
Ren’w’1 bds, $472,000, ’95; $100,000. ’96..... 1875 to’79} 1,000 6 Various|N. ¥., Nat. Bk, of Com.&Lon.| 1895, 96, 98, ’°99 
do az ($548,000 10-20s, int. 7. & D.) 1880 1,000 5 & J. do Jan. & June, 1900 
> aE canadécocess caecedee 1882-83-85) 1,000 4 Various a0 do 1902-03-05 
en dadaiealiiitad itil intl ciliaris 1837 /|Various 3°65 J. & D. ge do June 25, 1907 
do $&2£ (SL6 559,000 due Apl. 10 708) 1888 1,000 4 Various} do Apr.,1908 &1918 
it Ait Si itiienians ameenmaddae 1889 1,000 S'aogiJ.& A.IN.Y., Nat. Bk.of Com. & Lon. 1919 
General purposes ($55,000 Caron. indebt).... 1875 1,000 6 Various; N. Y., Bank Commerce. May 1, 1895 
Tower Grove Park bonds (g old). * CER: 28 1868 1,000 6g. |F. & A.IN.Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vonds ($200,000, Jan., -o+-ee-|1869 to’75| 1,000 6 & 6 g. | Various|N. Y., Nat. Bk. of Commerce 93-'4-5 
New wat.w ‘ks, ($450,000, Jane, 90 ey gens) 1870 & ’72| 1,000 6 g. | Various|N. Y.,B’k of Com. & St. Louis.|1890 cape 1°92 
Refun water pipe, special tax, gol 1874 1,000 6 g. |M. & N.\N.Y., - ah B kot Com.&iea. | J uly 1, 1894 
as LADLE MEN A: 1874 1,000 & g. M. & N. do uly 1, 1894 
Real -» & ($2E,OO0O0 58'90,$245, 000 6s 1906) 1866-75 1,000 5 & M. & N. 1890, 95 & 1906 
ee approach bonds (gold)............-.... 1872 500 6g. J. & D.IN. Y. oat. B’k Commerce. 10, 1892 
for St. L. a San 8 Ligh ‘Co., judgm’t. 2 or $ 1885 1,000 4g. iJ. & D. N.Y., Nat. B’kofCom.&Lon.}| June 1, 1905 
nouls Co. bds. umed, genl. purposes, AF 1872 1.000 6 g. |\J. & D.IN.Y., B’k of Com.&St.Louis.| June 1, 1892 
do we Park bonds, coup., gold 1875 1,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1,1905 
Bl. J n, Mo.—Funding bonds.... ............. 1881 50 &e. 4 F. & A.|N. Y., Nat. Bk. Commerce.} Feb. 1, 1901 
pee, I EE SRS 1883 1,000 6 F. & A. do do am. 1, 1903 
Si. Paul, Minn.—Bonds, $75,000 due Feb., ’90.|1860 to ’79) Various 8 Various|N. Y. Chase National Bank.| 1890, ’93, ’97 
__Bonds ($60,000 due Oct., 1895) ........22..... pines 1.0 7 bps do do 1-90, 95, "97 
~~ Personal Tax p. $1,000 Net Dent. Philadelphia.—Sept. 1, 1889, the funded debt was $56,222,695; 
Years Esta Estate. State & City. ec. 3 s'nking fund assets (City, State and Gov. bonds at par, etc.). $26, S80 A432; 
1885...... #1,168,443,137 $202.673,866 $24 00 $03,031,051 in the following table the assessed value of real estate 1s near its cash 
1886...... 1,203,941,065 217,027,2 22 60 90,395,634 | value, and debt includes outstanding warrants, 
1887...... 1,254,491,849 253, 148, S14 2160 93,300,58 Years. Debvton Jan.1l. Real | Estate. Personalty. Tex grt 
1888...... 1,302,818.879 . 250, 623,552 5 30 91, 313, 135 ie mae soo +-bBG2, 589, 679 $501,001,97L $10,307,644 $18 
| 1,331,578,291 272,5 rN aos | rece aa | Y 618 059.9°7 10.619. 325 hy 30 
The Legislature passed a law in 1885 that as yb BRS should 1883 gndé dhancd 58°778'213 mili ree ty 3,149.665 8 50 
not exceed 10 per cent of the assessed value of real estate, and this 10 | 1889........... 57,942,935 66E (324 3, 182.765 is 50 
er cent was construed by the Court of Appeals not to include the bonds | 1390...........  ....e.. 685, 307. 68 3,205,900 eengen 
in the sinking fund as a part of thedebt. See tax mg 4 for 1889 V. 49, | Assessed valuations of pro rty tor 1889 were: Full city pro Bee 


p. 22. (V. 47, p. 21, 532; V. 48, p. 452, 481; V. 49, p. 22, 11 


9 Va.—Total 


os for 1888-89, $9, 264. 








5.) 




















Norfo funded debt June "30, 1889, was $2,590,898, 
of which $640,000 was for water; sinking fund assets, $112, 000, and 
The assessed valuations and tax 


rate, $123 





$607, po nat —"" > ore 
tion, 1870, oa 022, & 


a? ; suburban property, $43,493,71 
ns :755,505 (tax rate, $9 25). 


it $47, 170 in 1880. 





Poodle: 


Pittsburg.—Total debt Jan. 31, 1889, vig wus 203,251; ne 

¥ rate per $1,000 were: Pp ay Tax Rate $10, 454, 54, coer The assessed valuation in 188 : Real ro . 
1887 12,094 205 ar Sa $10 ,404,720; personal, only $1,838: 258; tax rate, ‘1e84, $16 1 
EeEsimerecsoooren: oneness * isin as ‘Saree. 8 86=— Sane aluation of real es 1885, $108,530,608 ; perso Us 
1889 ee 4 - 12669425 > O07 3.160 22°00 tax a $13. Valuation of real estate in so $132 ,266,0 , perso 

Po sulation by isc pose ae.in 1870, 19,229: i 1 4 01 00 $2,464,000; tax rate, $18. Valuation bey 9, real, $i9x,782,363; 
ip 4 t ie 1389" in tudes 2 State t i: city lag +4 966. personal, $1,518,332; tax rate in 1889, gti. Pepeteten, 156,389 in 

‘ae big wey Ag tag ye ay 2 ax, $4; city tax, $1s 1880; 86,076 in 1870, and on July 1, “1887 estimated), 205,000. 

Seen in 1538--Personal property, @1°0B6%s 1 g; real & state, $16,612, |. Portland, Me,—Total debt April 1. 1889. $3,082,000; sinking fund, 
BSI, total, $20,726,679; tax rate Pak BL.000 68 OO Anntewed voli. | $239,571 and $2,200,300 of P. & Og. RR. stock, valued at 879,175; net 
tion is remarkably low (treasurer days py ag of true value), hence debt, $2,058,353. Population in 1880 33, 810; 1887 (estim'd), 40,000. 
tax rate appears high. State taxes are levied on same valuation, e assessed Valuations, tax rate. @ been: 
which explains the undervaluation. ee 





Paterson, N.J.—Finances are ap ntly in a sound condition. 

Floating debt March, 1849, $170, 900; v0; funded debt. $1,343,100. fhe 1886-87. $21,5 571,0 
valuations, tax rate per $ , &c., have been: 1387-88.. 21,850, 11,9 

Years Real Estate. yp noah sonalty. Tax t. 888-89.. 22,120,000 11,952,405 
1884-85.... ..... $19,205,501 $3,816,500 $25 00 $1,168,500 * These do not includ 
1886-87.... ..... 20,467,!76 913,863 2500 1,167,000 
Teh bicseuses ,190,410 4,217,573 2500 1,343,100 | sinking fund for bonds due in 1893 
—Population, 51,031 in 1880; 33,579 in 1870. 1900, $42,845 ; 1900-06-16, (water loan), $489, 

Peoria, W1l.—Funded debt Dec. 31, 1887, $635,000; “wey water 


debt, $450,000 ; net debt, $185,000. Eopuiation, 29,259 in 


22,849 in 1870; ‘in 1886 (estimated), 45 


1880: 














ear 1887-8 was $8,003. 





Personal "Rate: of Tax Tot. oe Sinking 


20 


Pop. 1870, 68,904; 18 


te. Property. per $1,000. 

500 $11,862,200 - $21 00 #3, 942, 500 
501 01540 21 3.437 

le the sinking funds for railroad loans. 


Providence, R. I,—Floating debt Sept. 30, 1888, $1,020,729. The 
is $377 at 18 ee oe $1, er ,124; 


20 


‘9 
3. 


Funds, &c.* 
$167,627 
7,500 146,652 
500 1,023,706 





inking funds are 


invested in the city’s bonds ‘and notes. Net ex pense by vate Ween’ - 
5, 118,07 e laws 


Rhode Island now limit the debts of towns to 3 p.c.on assessed valuation 




















NOVEMBER, 1889. | 


STATE SECURITIES. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








































































































































































































































































































050; floating de!t (incluaing baby boads, et+.), $2,797,123; old bonds 
fundable at 6) per cent, $94,115; vld bonds not fundable, $3,953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the consolidated bonds 
should be paid at the rate of 2 p. c. for 5 years from Jan. 1, 1880, 3 per 
cent for the ensuing 15 years and 4 per cent thereaiter; also, that hold- 
ers might exchange their bonds at 75 cents on the dollar for new bonds 
bearing 4 per cent interest (the so-called constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1384 an amendment to the 
ordinance was ratitied, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the re iuced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. 

In 1887 assessed valuation was: Country parishes, $86,829,501; 

— N. Orleans, $125,096,250; tota!, $211,925.751. (V. 49, p. 373 

4, ) 

Miaine.—The debt January 1, 1889, was $3,935,400; sinking fun? 
assets, $1,209,000; net debt, $2,735,400. The new 3 per cents were 
authorized to retire bonds due June,1889. They fall due $50,000 yearly 
1890 to 1901, then $70,000 yearly 1902 to 1911, then $73,000 yearl 
1912 to 1921, and $90,00) yearly 1922 to 1929. Tax rate for 1835-6, 
$3°75 on valuation of 1881, $235,600,000; in 1889 $2°75 on same valu- 
ation. (V. 48, p. 389, 452; V. 49, p. 540.) 

‘Maryland.—[otal funded debt Sept. 30, 1888, $10,370,535; sink- 
ing fund assets, $1,629,096. The State has igo assisted canals and 
sapentn and nolds $5,154,435 of stocks and bonds ranked as product- 
Ive; the State also holds $28,858,738 in unproductive securities, which 
includes $26,177,460 on account of Chesapeake & Ohio Canal. The 
“Defense Loan” is secured by a special tax of 54 cents yearly. 
Assessed valuation, &c., have been: 





Y Real & Personal. Tax per $1,000. 
MEE sudeevdncéedidée edbssbedsenscdss cess $176,829,611 $l 871g 
EET Gébecedes dbndedeopes Senccsecedeecese 485,839,772 1 8714 

SER LS ApEn EF 490,016,183 1771, 





—(V. 48, Pp. 228; Vv. 49, D. 52.) ° 

Miassach usetts.—The funded debt, Jan. 1, 1889, was $28,851,619; 
sinking funds, $23,235,609. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887'to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 21, per 
cent of average valuation of the three preceding years. 
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DESCRIPTION. Dateot | Size or] Amount =. — Sand ay | Prinotpal—When 
aus . outstan . en ere payable an ue. 
For explanation see notes on fire: page of tables. Cale. Rate. Payable} a mn od 
Indiana—({Conlinued.)— 

Temporary interest loan, redeemable now.... 1888 wees 40,000 3 A. & O..N.Y.,Wiaslow, Lanier &Co.} Apri 1, 1893 
School fund refund’g bonds, red. June 18, ’99. 1889 sae 3,995,000 3 J. & D. do dey June 18, 1909 
Kansas— Bonds ($557,000 held in State funds.) .| 1866 to ’75 |8100 &¢ 813,000 7 J. & J.| N.Y., First Nat. Bank. |July 1,1894 to ’y 

+, 5 pemneteteneeteat tee | 1968) fetes) $@ FSB) Nea me | yume aes 
SIT aeeied in cienchieraneeaininieniiandaneainn ms J ‘ om ankfort, an., 
Louisiana—Relici of ouaee meoneany and miscel.| 1853 . 500 senate ¢ A & J. $11, ) “ 1 rays, a 
on aid of various railroads........ ee Sere ,000 ’ arious; 105,00 906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 80,00 8 J. & J. 80,¢ Amounts not Jan. 1 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,006 7°30 |M. & 8.) - 260,( fundable, 18 
do school, held by St. Treasurer.......... 1857 1,000 8,0¢ 6 Various 8, er report of 1897 
- 2 - Orleans, Mobile bs —— Py ont bt 1 oe “ al r »,000 : - , } ie al 70,000 an. 1, 1888. ined ty 
0 . Orleans, Mobile exas RR...... 2,500, , .| 2,500, 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 wane 875,000 1 pans 
Consolidated funded bonds (stamped 4 per ct.) 1874 100 &c.| 11,796,4¢ (7) 4 J. & J.\N.O.& N.Y., Wins..L. &Co| Jan. 1, 1914 
do Constitutional bonds of 1880.... 1880 500 &ec. 217,650 4 J. & J. do v Jan. 1, 1914 
dee een and coupons, overdue.... ...... one oowe 1,38 4 4 4 : 2 a = - , Last paid Son S08. pe 
awme.—NOw TGS .ccccccececccccccctcceccsccce r eeee ey , Vv . . ugus a e. 
Maryland Railroads and canais......--2...... | 1838-47 |... 309,485 5 2=3; Balt., Farm. & ‘Merch. Bk) is a. 
Eastern Shore i naiieicnestinegsagene oune 31, . . 0 0 
Baltimore & Susquehanna Railroad.......... Cc 1837 eee 269,000 3 Quart’y do do « 1890 
Baltimore & Susquehanna Railroad..........r 1839 eoee 298,435 6 Q.—J. do do -1,1 
pune oS ow bg Railroad........ senaees r sane eons in 902605 ™ A. . $: = bm jr een’ 
ense redemption loan.... ................. r ones 3,000, , J. , 0 0 , 
Treasury relief loan, 10-15 years............. c} 1878 art 500,000 6 |J. & J. do do Jan. 1, 1893 
Exchange loan of 1886...... .....--.--..-.-.. r} 1886 -... | 1,898,829 ae ee do do & 1 
do do 1889 ($4,381,067) tax free, gold 1889 alec 4,200,000 Pe St > a one After July 1, 1903 
as ets—Bounty Fund Loan, gold...c*&| 1864 | 500 &.| 4,379,500 5 g. |M. & N. Boston, Treasury. May 1, 189 
Tr. & e nr: SON anenemnarenr eine oar 1858 10°61 2200 - ee rex tts 3 Var - — ane — May B00 us 
‘do home, $216,500 due Apr.,’91.c*&|1861 to’63| 500 &c.| 1,366,500 5 &. |Various Boston, Treasury. April, 1891 & 93 
me wonece| tars [4280s] Peoctes| SEE gy) Tengen marinespion. | aay ¥ 1334 
i) rl’g..c*&r 506,1 g.|J. & J. o o an. 1, 
do = gold, do crar|  i875-| 1°00 1 2004 aes (Se Juiy 1, 1895" 
do do gold, do ct&r| 1877 | 10,000} 370,000 5 e. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan, goll..c*&r 1860 5,000 200, 5 g. |A. & O. do do 1,18 
Boston Hartford & Erie Railroad, ster!’ z..c*&r| 1868 to’69| 2200; 3,618,729 5 g.|J. & J.;| London, Baring Bros. - 1,19 
Harbor Land Improvement (5-20s), gold c*&r|/1874 &'76} 1,000 300,00( 5¢g.\J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos.(#900,v00 due ’94),2¢’d.c*&r|1874 &’77| 1,000 1,500, 5 g. | Various Boston, Treasury. Jan.1,’94-Sep1, 
Lunatic Hospital, Worcester, gold........ ce*&r| 1875-’76 1,000 1,100,0 5 g. | Various do fy) M’y 1,95-Sop 1,’96 
yea oo tg: eae Ne AIOE: c*ar it - a ee te : g. # ¢ : : hantee, Baring Bros. & Co. _ - pi 
i Mi icads acinseuneanaeeseie r arious 15, ; ‘ oston, asury. ept. 1, 
ae a ‘| ses | 1000] “29000; 9 IM. & WiIN.Y amex BEsDet.&ba | May 121890 
ichigan—War Boun i tirsiintaiien adiaieerenintns F 29, ; ..N.Y.,Am.Ex.Bk.; Det. j May 1, 
Winnseote-—Adjustment bonds, (10-30,red.’92).¢ 1881 1,000 3,965,0¢ 4144 |\J. & J.| N. Y. City, First Nat. BE. Tam. i. 19i2 
ee = Lunatic Asyl’m bds.c 1872 ot 185,000 : - * ; AN. Y., } ee of Cognenenen. guy es aoe 
enitentiary indemnity ...........0.-.s--cee-- a - desea 14,00 : ; 0 ry) pr 
State Bank stock refunding........ trpacniedil Cc 1874 1,000 80,000 6 J. & J. do do Aprii 1, 189 
Bonds to Platte County Railroad............. c}1859 to’60; 1,000 428,000 6 J. & d. do do Aug.,, etc ,°89 &’90 
her “We bon ve ceennoceieneatedequnensedi C ee a oes 7 S00 ooo a : . _- = rm July, “¢ 
o NIL, dtnemarpececumianinda e , ,000,000 . , i) 0 - 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 659,000 6 J. & J. do do 1894-5-6-7 
State school fund certificate of indet........ iets nies 3,134,000 aaa sone. i. >.  seemdamenneetees , anee 
St ite Seminary certificate of indebt.......... ili amen 535,000 aie aes  -alicaeiindia oeeieneeeen eons 
RNebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 449,267 8 A. & O. WN. Y., Kountze Bros. April 1, 1897 
Hew p Rampensre War loan, coupon bonds...... 10e8 Ry . og pe . _ . 7 Bost., ry ae & Con. P ta Fag + 
Cg a Cc. ’ ’ ; 4) tt) an., 
Loan of 1879 for refunding,$100,000 due y’rly 1879 1,000 300,000 5 J. & J. do do July 1, 1890-92 
Prison loan, $14,000 payable yearly .......... 1879 ae 25,¢ 5 J. & J. do do Jan., 1890 &’91 
New Jersey—War loan bonds, tax free........... 1863 100 &¢c 702,9¢ 6 J. & Jj J wey | City and Trenton. | Jan., 1890 to’96 
do d Pinas +ecenceseces senens 1864 | 100 &e. 593,400 6 J. & J. 0 do Jan.,’97 to1902 
"Canal debt Under Art. 7, Sec. 3, of Con is7s |iooae| s.6s3:z00| § & Ig° £ 9/8: ¥> ftamhattan Co. Bank. July’ 1, a rtS4 
reg.stock. (stitution. | | 1874 | 100 &.| 1,936,00( 6 g. lA. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds) . 1885 1,000 600,01 21g J: & J.| State Comptroller's Office, |$100,000J’y 1,y’ly 
” Kentucky.—Azainst the bonds as above the sinking fund held | Years. Real Estate. Personal Prop’ty. Total Debt. Sink. Funds, 
$723,235, Sept.,’88. Valuation in 1884, $377,888,542. In 1886, person- ; 1884 ........... $1,258,452,712 $829,339,811 $31,423,680 $17,731,725 
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,- | 1886..... «.---e 1,340,493,673 839,409,214 1, 680 18,964,412 
184,404; real estate, $361,184,404; tax rate, $4.75 per $1,000 1887 _......... 1,407,660,036 901,865,934 31,429,680 25,151,517 
Louisiana,.— Jan. 1, 1888, total adjusted bonded debt was $12,014,- | 1888 ........... 146G,9200882 i ceccscce 28,851,619 23,235,608 

















Michigan.—The debt is oractically extinguished, as the sinking fund 
1as sutiicient assets to pay the bonds. 
cemneceta.—-Minncete refused for some years to recognize the 
Oo 


Bonds” of 1858, to the amount of $2,275,000, but a 


ey ayers with the holders in 1881 was carried out by the iss 
e 


;o cent bonds. 
0. Taxable valuations and State tax pe: $1,000 — 
ate 


ue of 
Sinking fund assets Aug. 1, 1883, about 


Years Real Estate. Personal. Tax Rate. 
PLE LAI A I $ 310,781,118 $30,309,000 $1°80 
ll AP eT ERT TT ats 94,816,600 1:90 
A Ee ORR Jord 54,677 .586 122,626,000 1°70 
Dt tthdenenancas snpemanend 454,677,5 190 


Missouri.—Total State debt Jan. 1. 1889, was $13,197,000, including 
school fund and Seminary certiticates of indebteduess, $3,672,000. 
The tax rate is $i per $1,000, $2 being for interest and sinking 
and $2 for revenue. 


fund 


All surplus revenue goes to sinking fund. Bonds 
maturing in’38 were fundedinu 5-20 year bonds or pai | frem sinking fund. 
The following is a — of the assessed property in this State. 

l 











the proceeds to be applied to 
$227,914,543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate 
papeees nearly $1°660n $1,000 of valuativua; average tax 

ll purposes, $13°80 
New Jersey.—The debt 
of rea! and personal property (taxable) was $ 





85—tax of ’86. 1886—taxof’3s7. 1837—taxof’8s88. 

Real estate...........-. 18,803,118 $519,771,078 $552,945,906 
Personal property .... 181,133,128 182,070,408 185,474,007 
Railroad property, &c. 46,444,835 49,346,327 51,271,162 
TORE: sid<otehs ewes 46,381,081 $751,337.813 $789,691,145 
Nebraska.—The State school fund holds $326,267. Assessed valu- 


ation of real estate, personal, railroad, &c. (334g per cent of true value, 
and tax rate per $1,000, have bee 


n: 


Years. Valuation. Tax Rate. 
1887.... SOCCSSE ESSE ESET SHEHEEE CHSHSSEHEEEBEE $160,506,266 $8°12% 
RES er SF ETE ee sinbndtthie dé 175,815,355 7°50 


New Hampshire,.—The debt of New Hampshire was created for war 
ses. The Municipal loan of 1872 was issued to cities and 


their war debts. Total valuation in sae 


“was created for war purposes. Valuation 


3,676,953 in 1888. 





$565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 
New York.—Niagaraloan b’ds are held Dy state inits cru: fuads. The 
sinking funds Oct., ‘38, amounted to $4,075,129. The new Capitol build- 





=] 
ing has cost the State thusfar $17,914,375, paid for by taxation. Valua- 
tions and state tax rate per $1,000in’87 and forfour years previous were: 





- "fs awe (ee ae aoe rlUDP 







































































> J INVESTORS’ SUPPLEMENT. , (Von. XLIX. 
— - ——____—— 4 
Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables. 
Bonds--Princi- 
DESCRIPTION. Miles | Date | Size, or} 4 nount INTEREST OR DIVIDENDS. pal, When Due. 
Por explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where "ee, and by; Stocks—Last 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable om. Dividend. 
Alabama at Southern—1st mortgage, g 290 | 1878 | $1,000 | $1,714,000 6g. |J. & J.|N.Y.,Farm,L.& Tr.&Bos!} Jan. 1, 1908 
Gen.M. a OL. 160,000, red. at 110 py 98, - 290 | 1888 | £100 5g. |\J. & D.|London,Comp’y’s office.| Dec. 1, 1927 
Debentures, gold iadiinine Miinnoemenenctnienaeinn SF £100 G g. |F. A. do do ug. 15, 1 
Certificates (issued by ——- a o) sinking er ..-. | 1888 | Various 4 Pee do do By sink’g fand 
Alabama Midiand—\ist M. ($16,000 p. m.), gold.. 175 | 1888 | $1,000 6 g. |M. & N.|N.Y.,Met.Tr,.Co.& Mont.|Noy. 1, 1928 
Ala. N. O. Texas & Pac. June.—1st pdett red. at 115. e eee. | 1882; £100 6g jA. & O. Last paid April, 1887. | April 1, 1907 
2d debentures, red. at 100 ...................--.. ---- | 1884 | 2100 6g. J. & D.| Last paid Jan., 1887. | Junel, 19 
Alabama ¢& Vicksb urg—Vicksbate & Meri iiantat M, 143 | 1881; 1,000 6 A. & O.| N. Y. Cent. Trust Co. April 1, 1921 
Consolidated 1st mort., g., ($1,8 RN 143 | 1889 100 &c. 5g. |A. &O. do do April 1, 1921 
2d mort., inc. oy grote aorta Eg , (8700, 000); 143 | 1889 |100 &2. Tea’ SS (*i == oo April 1, 1921 
Albany ¢ Susq.—Stook, 7 p. ce. rental D. & H.Canal.| 209 | .... | $100 3g J. & J. N.Y.,Del. & Hud.Can.Co| July 1,, 1889 
Al City ioan (sinking fund Md pod ct. yearly)c|; 142 | 1865 1,000 6 M. & N. do 1895-97 
Alenhons + (guar. D. & H. endo on bonds)e’&r| 142 | 1876 ,000 6 g.&7\A. & O. do do April 1. 190% 
—General mortgage (Riv. Div.). = 132 | 1866 1,000 7°30 |J. & J.|N.Y.,Wins.Lanier, Phila|March 1, 1896 
a em East ext., to State Pa. (endorsed) .... ‘110 | 1870 | 100,000 5 J. & J.J uly, ’87, coup. last p’d.|100,000 y’rly. 
_ mort. East’n Exten. . guar. by Pa. RR...... e* 110 | 1871 ; 1,000 7 A. & O.|Phil.,Pa. RR.Co&Lond'n April 1, 1910 
g income bonds, with traftic guarantee. c*| 259 | 1874 | 100 &e. . . nee ee Oct. 1. 189 
ashntne spartanburg—1st mortgage, gold...... . 71 | 1885 | 1,000 6g. |A. & O.\N.Y., R.&Danyv., 2 Wali!April 1, 1925 
aby fm illicitustdiciniinatniindieaatina eeadamie 71 | 1887 {| 1,000 6g. \J. & J. do do July 1, 1937 
Aichi é Pacific—1stM. a 000 p. - a oe 254 | 1879 | 1,000 6 —F. |N.Y.U.P.O0f.&Un.Tr.Co.| May 1, 1905 
Atchison Jewell Co. d West.—ist M.,guar.C.B.U. P.c 34 | 1879 | 1,000 6 .—F. |N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Atchison Topeka &@ Santa Fe—Stock ...........--.... * ‘ge 100 Ig .—F. |N.Y.,Boston & Chicago Noy. 15, 1388 
Ist M. » &-s (G15, r-i- m. aor —— eae Kan.; 471 | 1869 | 500 &e. 7 g.\J. & J.|Boston, North Nat. Bk.| July 1, 1899 
sand of. 3 r£-» (87 $7.500 r ), not drawn ....... ..-. | 1870 | 500 & 7g. |A. & O. do do Oct. 1, 1900 
4 s.N.M.&S8.P. coll (dr. at 101) s. f. $36,850.| 372 | 1880] 1, 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. rg = plain (red. at 101) s. f. $337,430 yearly .--- | 1880; 1,000 5 M. & 8. do do So t. 1, 1920 
419% 5. f . bds. (dr’n at 100) s. f. $78, 000 yearly. ckr| 206 | 1880); 1, 41g |A. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1. 1920 
6% s. f. secur’d, bds. (dr’n at 105) 8.1,3143,000 car, .... | 1881 |1,000&c 6 J. & D.|N.Y..B’k of Com.& Bost.| Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, ek 245).. ..c&r| .... | 1887 |1,000&c 5 g. |F. & A.|N.Y., Kidder, P., & Bost.| Feb. 1, 1937 
Notes secured by 2d M. for $10, 000,000 ‘ See .--. | 1888 | 5,000 6 M. & N./| Boston, Of., 95 Milk St.| Nov. 1, 1891 
A.T.&8.F.in ( hic 1stM.(term. on .£.$10, 000, 000.c} .... | 1887; 1,009 5g. iJ. & J |N.Y..Kidder, P.,& Bost | Jan. 1, 1937 
wx &8.W. hey ag ($15,00 m), int. guar.. 27 | 1872 ,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
_ K.C. Top. & W.1st M., g. (813, O00p. m.),rentalgu.! 66 | 1875 | 1.000 7 2. \J. & J.|Boston, Everett N. Bk.: July 1, 1905 














Alabama Great Southern.—(See Map Oinn. N. 0. é T. P.)—From | 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 


to Chattanooga, 5 miles total operated, 295 miles. The Alaba 


Tratianaeen RR. made default Jan. 1, 1871, and road was sold under fore- 
Present company or ‘ganized Nov. 30, 1877, and is 


closure Jan. 22, 1877. 
controlled by an English company of the same title owning a! 
stock of the American Co. 
exchangeable for genl. mort. ponds 


tures 
(“B” shares), £1,566,000, and 





jointly $1,009,000 Cin. N. O. & Tex. Pac. Junc. stock. Car trust 


outstanding June 30, 1889, $239, 502. In 6 mos. ending June 30, 1889, 
$3 75 063; 2 ye: 056; surplus over charges. 


ross earnings were 

10 8,190. Gross earnings in 1887, $1, 
mm $474,361; gross in 1888, $l 349, 2935 net, $309,716. (V. 
608; V. 47, p. 255, 285, 531; V. 48, p. 76 


Alabama Midland —(See Yap.)—Under construction, to be com- 
leted by Dec. 15, 1889, from Bainbridge, Ga., on the Savanah Fla. & 


estern, northwesterly, to a connection with the Louisv. & Nash 
Montgomery, Ala.,about 175 miles. S8sing extended 110 miles 
Montgomery to Tuscaloosa under name of M. ontgomery Tuscalo 


Memphis RR., which company has filed a mortgage for $2.000,000. 


Also to be extend-d at an early date to a connection wit the Kan. 
Mem. & Birm. or the Ulinois Central. 
& Fla., Montgomery, Ala., to Luverne, 51 miles, with which it wil 
solidate in December, 18 39. The N. W. 
be extended 35 miles to a valuable lumber region. 
ist mort. 40 year 6 per cent gold bonds at $15,000 per mile of — 
ted road. Interest on the 1st mort. of 1883 is guar. till Nov. 1 


by the Gonstruction Co. (the Ala. Term. & Improv. Co.,) and $600, 000 
to secure same has been deposited with the Metropolitan Tcust Co., 
Mortgage covers all equip- 
ment and valuable terminal rights at Montgomery. Parties interested 
in the Savannah Florida & West. own $1,050,009 bonds, and road 


trustee of the mortgage for $2, 


be operate in close connection with that system. 
$2,625, , and preferred, $1,600,000—par 100. N. Y. office, I. B. 
comb & Co.,54 Wall St. (V. 48, p. 368, 547, 687; V. 49, p. 116, 268, 


Alabama N. 0. pou & Pacific Junction (Limited).—(See 
.J—This is an English Co. controlling the Vicksburg 


Map Oinn. N.O.@T.P 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 
& North 1 oy: 195 miles; and Spanish 
miles. lso controls the . incinnati New Orleans & 
Railwa, Oo. (lessee of the Cincinnati Southern Railway). 


89 miles; 


ov., 1887, Capt. 

yy of the English npeny in liquidation. 
’ shares are £1,500,000, 

lative, and the deferred or “B” shares 22 900,000; par 

of all shares £10 each. The first debentures are 

able any time at 4115, and the seconds at par, 


Ay ~ ow notice. The company holdsthe followingsecurities, viz.: 


& Texas Pacific $532. stock; Vicksburg & Mer 


000 ist mortgage, $105,000 2d mort ge, $416,500 3d mortgage, 
oe 464, 300 Pc. 85,69 stock and $363,000 0" common stock; of Vicksb. 


hrevep. & 692,000 1st mort., $1,93 incomes and $1, 
000 stock; of O. & North Eastern ¢4, 900, 000 lst mort. and $4,3 
000 stock: N. 5. = yanish Fort & L. RR . $300, 
com. stock; Cincinuatl Southern, $532, 000 stock. A loan of $600 


0V 
was authorized in Sept., 1888, for the > of a majority of Vicks. 


& Merid. 2d mort. bonds. (V. 45, Dp. 52, 436; V. 47, p. 256.) 


Alabama & Vicksburg.—LINE oF ROAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. It is mainly owned and controlled by the 
e Vicks. & Mer. road was sold Feb- 
ruary 4, Oi 88D, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. bonds, $1,000,000 are reserved for the V. & M. 
non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. detached lands, and interest is paya- 
from earnings 


Ala. N. O. Tex. & Pac. June. 


lets. The new seconds are income 


ble from the sal.s of such lands ; when interest is paid 
these land sales will constitute a sink. fund for the 2d M. bonds. 
tees of mortgages, Central Trust Company of New 


$700,000. From 

$152,148, ~ TH $95,412 in ’88; net, $27 

B March 3 

defici under iekaces t, etec., $23,867. 
106.000; deficit under interest, —“; or 130.—(V. 46, p. 228, 
69; V. 47, p. 382, 664, 803; V. 48, p. 


Alban 
Albany, 


,000, against $7,000 





. Y., to Binghamton, N. Y., 


ler 21 miles; speenges Lackaw. & Sus ueh. RR., 
to Coons, 10 miles; total operated, 

from Feb., 1870, to Del. & Hud. 
rental, 7" 
lessors, and cost mad 
000,000, of which $3,0 





The English company has £134,000 deben- 
, and capital stock—common 
pref. 6 p. c. cumulative for six years 
(*A” shares), £678, 070; par £10. Dividend of 2 per cent was paiion 
“A” shares Oct. 19, 1889. Enough of the general mortgage bonds 
are reserved to retira the firats of 1908. Thetwo companies own 


975,993; net over sxpoucee and 


In 1888 purchased the North West 


& Fla. has been rebuilt and will 
On it will be issued 


Stock, common, 


ort R’y, near New Orleans, 13 
Texas Pacific 

The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Francis Pavy in Lundon was appointed 
The preferred or 
aving a preference for 6 per cent cumu- 


redeein- 


lst — and $200, 9,000 | ar 


York. Stock 
m July 1 to Sept. 30, 1889 (3 mos.). gross 7 ey? were 
. In year 
1, 1839, gross earnings (wate $527,789; net $146,269; 
In 1887-8 gross $547, 761: net 


& Susquehanna,.—(See Map Del, € Hud. Canal)—Owns 
142 miles; branches Duanesburg 
Junc., N. Y., to Schenectady, 14 miles; Cobleski.’ , N. Y., to Cherry Val- 
22 miles ; East Glen- 
09 miles. Leased for 150 years. 
Canal Co., which owns $650,000 stock; 
r cent < a stock. Additions’ and betterments charged to 
artof investment. The consol. mort. is for $10,- 
,000 are 7 per cents, currency ; the principal! of 


ma & 


1 the 


notes 


46, p. 


v., at 
from 
osa & 
City 
1 con- 


struc - 
, 1892, 


will 


New- 
470.) 


N.O. 


value 
both 


idian, 


m 


994,- 
320, os 





Trus- 
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the 6s. is also payable in “lawful money,” buttheinterestin gold. From 
Oct. 1, 1888, to Sept. 30, 1839, (12 mos.) gross earnings were $3,401,- 
574, against $3,489, 899 in 1887- 8; net $1,457, aoe against $1,469 083; 
surplus over charges, $362,110, against $438, . Gross earnings 
1837-83, $3,389,900; Wi $1, 413, 580; surplus cme “ee $43 B47, 


(—V. 47, p. 140, 776; V. 48, p. 229; V. 49, p.174, 
oy ae 4 Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 


m,} total operated, 259 m. Stosk, $2,166,500; par, $50. O 

bonds the Penn. RR., No. Central ‘and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $6,351,665. The Penn. RR. owns $1,250,000 stock and 
$5,510,000 funding bonds. In May, 1884, receivers were appointed, 
Penn. ‘and other railroads being plaintiffs. Suits are pending. 

From January 1 to Sept. 30in 1889 (9 mos.) gross earnings were $1,- 
725,907, against $1,515,685in 1888; net, $726,441, ag: vinst $521, 421. 
In 1888 gross, $2,093 965; net, $900,927; ‘interest char: re, $1,106,318 
(of which paid $391,703); deticit, $290,956.—( V. 48, p. 221, 686.) 


Asheville & Spartanburg—( See Map Richmond € W. P. Term).— 
From Spartanburg, 8.C., to Asheville, C., 71 miles. Formerly 
Spartanburg & Ashe ville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050, 000; Fy $100. Controlled by Rich. & W. Point 
Terminal, which owns $1,047,981 stock and $215,000 2a mortgage 
bonds. In 1887-88, gross earnings, $115,982; net, $17,490. 


Atchison Colorado & Pacific.—Waterville, Kan., to Watinane 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 iniles ; ; Logan to 
Lenora, Kan., 25 miles; Downs, Kan. , to Ball City, Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which ]aased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacific, but ope rated by Mo. Pae. 
Stock, $1,522.400 (pir $100), of which U. P. and Central Branch own 
$920, 300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock ,$202,800 (par $100),of which Central Branch Union 
Pacific owns $105, 000. Rental is $34,090 per annum. 

Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF ROAD 
Atchison, 2,082 miles; Svuthnern Kansas, 942 miles—total, Ate 
system proper, 3,024 miles. Auxiliaries—Bhads leased and canan: 
Sonora, 262 m.; Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe & Califuruia Ry., 517 m.; St. dos. St. Louis & San. Fe = “ 
97m.; St. Louis Kan. City & Col. RR., 61 m.: California Central 
269 m.; N. Mex. & Ariz., 88m, Auxiliaries—Roads controlled: " 
Kan. & West’n, 943 m; Cal fornia Sonthern, 211 m:; total auxiaries, 
3,507 m.; total owned, lease i and controlled, 6,531 miles. Roads owned 
jointly with other RR. companies: Leavy. Top. & 8S. W.,57m.; Manhat. 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & 'W., 80 TT 
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned Ha tia. ° 175 
m. Grand total (including 1g of we operated jointly) 7,11 

ORGANIZATION, LEASES, &c.—The @& 8. Fe. Oo. was 1nco 
March 3, 1863. "The main line of 47 t ae was opened Dec. 23, 1872. 
Th. whole system outside of the main line is nominally under different 
corporations, of which the a is vested in the A. T. &S. F., and 
the — usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitie anda right for trattic over the Southern 
Pacific to San Francisco. Tie Atlantic & Pacitic lst and 2d mort. bonds 
are 5 aparentees one-half each, ssver rr but not jointly, by the Atchison 

an Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
ro SUPPLEMENT. 

In April, 1886, the Gulf Colorado & Santa Fe was ‘‘taken over’’ by the 
Atchison, by the exchange of G. ©. & 8. F. stock for Atchison stock, 
$8,000,000 in all, and the Atchison agreed to “ assume ag even aes in- 
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 63 > 2. 

In Nov., 1889, a traffic agreement was made with the Unicone 
Island & Pacific. See V. 49, p, 689. 

STOCK AND Boxps—Dividends on the stock have been—in 1879, 3 per 

er cent; in 1880, ; in 1881, 6 cash and 50 stock; from 1882 

1886, are. é per | cent; A.J Pay mad 644; In 1833, "54; in 1889 
nil. The ran in prices of n Boston was—in Seedo 2 
15414; in 1882, 578709638 ; ‘in 1883. 7 aB6ie: in 1334, 5919080; in 
Loe. 63140899; in 1886, 79780100; in 1887, 991g 1197; in 1888, 

14@ 9958; in 1889 to Nov. 22, inclusive, 253g@53% 

“ie addition to bonds in tavle a»ove, there are outstauding othar small 
issues as follows: Consol. mort. bonds. 7 iS gs cent goid, dus Suet. 1903, 
$108,500 and $185,000 Sumner Co. bonds, drawa at 110, due 
Sept. 1, 1910, int. M.& S.,an obligation of the Southern Kan. RR. Co.; 
alsv equipment lease warrants, $1,445.660, due in 1889, 1890 a nd 1891. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. 

Abstracts of all the principal mortgages of the Atch, Top. & B. Fe 
RR. Co. were published ia the CHRONICLE, V. 49, p. 546 551. 

The 5 per cent bonds, due April 1. 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s issued on road from Naw Mexico State line to 
San Marcial and branch, 372 miles. 

The sinking fund 5 per cent bonds due Sept. I, 1920, are plain bonds 
not mortgage) and partiy secured by deposit of $630, 000 plain bonds 
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26 INVESTORS’ SUPPLEMENT. \Von, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ION. | ‘ Bonds—Prin« i. 
DESCRIPTIO Miles | Date | Size, or ale INTEREST OR DIVIDENDS al,When Due. 
a of column headings, &c., see notes; of of | par | outstanding|*4te per| When |Where paranle, and by| Siocks—Last 
on first page of tables. Road. Bonds| Value. &| Cent. |Pay’ble| | Whom. Dividend. 
A. > @ 8. F.—( Continued. | 
K. C. Top. & W. ine. bds., (#4, -¥ “> ) BEAL. .cocee 66 | 1875 | §.... 7 g. \M. & 8.|Bost., Everett Nat. Bk.| Mar. 1, 1906 
Pueblo & A. V., 1st M. , gold. $14,000 p.m. guar.c*;} 148 | 1875 | 1,000 7g. \J. & J.|Bost.,N. Bk. of No. Am.| July 1, 1905 
do do consol (1st M., 144 m.), guar..... c*| 292 | 1878 1,000 72.13. & J. do do July 1, 1905 
K. C. E. & &., — M., $8, 000 p. a. Bisel. cescce 64 | 1879; 1,000 7 g. |\J. & J.j/Boston, North Nat. Bk.| July 1, 1909 
Cowley 8. & Ft. Sm.. ‘1st, €8 000 p. m. g., guar... 92 _ 1879; 1,000 7g. \A. & O. do do Oct. 1, 1909 
Mar. & McP., 1st, $7,000 Ce i ees 99 | 1879 | 1,000 7g.{A. & O do do Oct. 1, 1909 
Flor.El Dor.&W.V al., 1st,z. ($10, 600 p. m.), int.gu. 73 | 1877) 1,000 7 g. |A. & O.|/Boston. Nat. B. No. Am.} Aug. 1, 1907 
Wichita & Western, guarant ee i—l1st m. coup..... 45 1884, 1,000 6 JI. & J do ao Jan. 1,1914 
King. Pratt & West., lst, guar.($15, + hee )..0* oe coe pemenite 6 J. & J. do do July 1, 1916 
Leavy. Top. & 8. W.—l1st m. eS SF | eee 46 1882 1,000 4g. \J. & J.|/Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mex. & So. Pac.—1st, g., ($15, 000 p. m.), gues. 372 | 1879 | 1,000 7 g. |A. & O./Boston, Everett Nat.Bk.| April1, 1909 
Senora, 1st mort., $20 ,000 p. m gold, int. guar 262 | 1880, 1.000 7 g.\|J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910 
Cal.8o.,lst M $10, ,000 p.m..g.,gu., s.f.drnatll2c*| 210 | 1886! 1,000 6 g. |J. & J.|/Bos., Mav. Nat. Bank.| Jan 1, 1926 
Income bonds (non-C: mulative)..........ccceoe-- 210 | 1886 1,000 6 M. & 8.)3d coup. Bost Sept., Sg March 1, 1926 
Chic. Kan. & West. 1st, g, guar. ($14, 000 ps m.)o*; 941 886 | 100 &c. 5 g. |J. & D. —_— ston Nat.Bk.| June 1, 1926 
do c. bds., non-cum. ($7, m.) - c*; 941 | 1886 | 100 &c. 6 me 4 1 e pai Junel, 1926 
Chic.8. Fe & Cal. ist (42d M. on 90 m. wr g, doar. e’&r| 350 | 1887 |1,000&c' 5 g. \J. J.IN.Y. Hae Bk Bos.&Lon.| Jan. 1, 1937 
Chic. & St. Louis—1st 14. (810,000 p. m seeeeee-| 143 | 1885! 1,000 6 M. & 8.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 
Bo. ee. —K.C. Law. & So., lst M. ($16, 1000 p. m.).| 185 | 1879 | 500 &e 6 A. & O. Boston, Union Nat. Bk.| Apr. 1, 1909 
Bo.Kan.& West.—1st,(s.f.$31,037y’rlydr.at a 139 | 188 1,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington RR.—1st m. $12,000 p.m 42 1881; 1.000 6 A. & O. do do April 1, 1909 
8. nen. (Gulf Div. .)—1st. 4, ,guar. (B16, 000) p.m. e*| 271 | 1886 | 100 &e. 5 g. |M. & 8.|Boston, Boston Nat.Bk.| Sept. 1, 1926 
So. Kans. in Texas, Ist M.($16, Bac I m ),g., guar.| 100 / 1886 | 100 &c 5 g. |M. & 8. do do Mar. 1, 1927 
®. Kan. Income bonds, guar., ie mile). .--| 842 | 1886 | 100 &ec 6 “4 3 Boston July 1, 1927 
Char .—8tock(5 p.e. eel Rich. an. ) gS een 1 2% |M. & 8.\N.Y.Cent.Tr. Co. »54Wall| Sept. 6. 1889 
mort., redeemable at 100.................. 26519] 1877 | 1,000 7 A. &O. do do Aprill, 1897 
le REREAD EE cosead 2 26545; 1877 | 1,000 7 J. & J. = do Jan. 1, 1907 
bonds (not cumulative), guar.......... ---- | 1880 500 6 A. & O. do April 1, 1900 
¢ Florida—1\st mort. ($15,000 Dail) naan e* 104 | 1887; 1,000 6g. \J. & J.) N.Y. ‘Gent. =. and At.| July 1, 1927 
West Point—Deben. = redeem. after’91) .... 881 | 1,000 | 6 J. & J. Atlanta, Ga. July, 1891 
City—1st mortgage, gold........--.....-. e*| 104 | 1889 | 15000 | 5 g. \M. & N.|Phila..227 Sonth 4th st.| May’l, 1919 
é Danville—l1st more. asia, $16,000 p.m.c”| 209 | 1887 | 1,000 6 g. |A. & O.\N.Y., Office, 57 B’dway.!| Oct. 1, 1917 





























of Kansas City Topeka & Western RR. ation Fund is 1 per cent per 
annum, with which bonds are drawn at 101. 

The 445 per cents due October, 1920, cose $46 650, — of the 6 per 
cent Ange = bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rie Gr. & E) Paso roads as security, the sink. fd. being 149 p. ct. per an- 
num, rising to 349 by 1910. with w ich bonds are bought or rawn at par; 

tered bonds for $5,000 issued for coupon bonds, and ure not re- 
deemable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security 1st or 2d mort. 
bands of a number of the proprietary or controlled railroads, at not 
over $25,000 per mile. deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($1 23 ,050) per an- 
num till 1891 and 2 p. ¢. thereafter; reg. bonds for $5, 000 issued for 
coupon bonds cannot be redeemed till afier coupon bonds. V.46, p. 386. 

The collateral trust bonds of ’87 are direct bonds of the Atcnison Co., 
ag’st whieh are deposited in trust the bonds of branch lines constructed 
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe 
Dep. & Trust Ce . trustee. See V. 44, p. 245; V.46, p. 385; V. 47, p. 326. 

e Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
jointly with St. Louis & San Fran., but bonds all guar. by Atchison. 

The Kingman Pratt & West. RR. bonds are guaranteed by Atchison, 
though the road is jointly owned 

The Leav. Top. & So. RR. bonds at 4 per cent are guaranteed one-half 
by the A. T. &S. Fe. and one-half by the Union Pacific. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran 
teed; th per mile, of which $5,000 per mile are 


ese bonds are at $20, 
owned by the A. T. & 8. F. Co. 

The California Southern 1st mortg. bonds are guaranteed (by endorse- 
ment on the bonds). Sinking fund retires #25,000 first mortgage 
bonds yearly at 112. In August, ’89,a circular (V. 49, p. 205) gave 
terms of consolidation of the California Southern, Califoria Central and 
the Redondo Beach railways asthe * cones \California ee Co.” 
with stock of $16,935,0C0, of which $8,000,000 is preterred 

The Chicago Kansas’ & Western atock ($10, 900 A mile) is held by the 
A. T. & 8. Fe, and the first mortgage bonds, at $14,000 per mile, are 

nteed by the latter company, and these, with the ivan ds oy at 
,000 per mile, were issued as per the circulars in V pt dpe 4i, 
». 245. The roads covered by these bonds are about O11 mniles of ae 
ines in Kansas constructed in ’86, ’87 and ’88. 

The Chicago Santa Fe & California R.R. forms the connecting line from 
Kan. City to Chicago, about 439 m ,including Chic. & 8t. L. (purchased) 
90m, Its bonds, ($35,000 per m. y are guaranteed by the Atchison, and 
are a first lien on all but 89 m., on which the Chic. & St. L. bonés havea 
— lien; bonds are held to retire the Chic. & St. L. bonds at maturity, 

these latter cover also 53 m., not included in «he C. 8. F. &C. mort. 
The ~ wy stock is $15,000,000. Trustee of mortgage is Boston Safe 
De & Trust Co. See V. "4, > Be 148. 
he Atchivon Topeka & Santa Fe in Chicago is the title of the cor 
ration owning the termina) property there, and its stock is $5,000, 
The trustee of the » ort. is the Boston Trust & Safe Dep. Co. The prin- 
cip2] of the bonds may be registered, but not the coupons. 
Southern Kansas Gulf Division and the Southern Rene - 
ne mortgage bonds were issued as per circulars in 
p. ae V. , p. 431. The bonds are guaranteed, setbained an 
nee by the ‘Atchison Topeka & Santa Fe. The income bonds area 
charge against the entire mileage (842 miles) of the So. Kansas. 

In November,’88, the $10,000,000 notes were authorized, secured by 
24 M. on the main line in Kansas and by deposit of the stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid offi—au any time. 

On Oct. 15, 1889, the company issued its plan of ~_ yr 
which was simple but comprehensive. No assessment was m 
on the stock, and there were to be issued $150,000,000 of 4 per cont 
merenee bonés and $80,000,000 of 5 per cent income bonds, into 

prior bonds were to be exchanged on certain oo terms. 

See the plan at length in V. 49, p. 504, and wee on pp. 483, 5 
_seunarrem, Ringe » &C.—From Jan to Sept. 30. in an (9 
~.), gross earnings of entire system, were $19, 664, 935, against $18,- 

566 189; ~~ $4,744,854, against $3,751,312. 

The Atchison annual re ort in the CHRONICLE (V. 48, p- 603, 620-25 
and 631), gave very complete exhibits of the earnings, nancial condi- 
tion, &c. The net result of the year 1888 was as follows: On the entire 
system of 7,000 miles of road the figures showed a heyy of $5,569,- 
529: this, however, was after the pavment of $2,625,000 for dividends, 
leaving the deficiency $2,944,529. Total net ae oe in 1888 on an 
average of 7,009 miles of road were phen 849, but in 1887, on an 
average of only 5,342 miles, they were $10,954 586. 


NET EARNINGS OF WHOLE SYSTEM. 








Net Earnings. J Avene Milea ge. 

1888. 1887. 1888. 1887. 

7 Miles. Miles. 
Aon = or pepeucsooces 5,225,098 8,604,075 3,020 2,622 
seubbenowons 1,209, 455 2,145,802 3,402 2,144 
on ph. |. jointly. sedeall aet. 127, 408 204,710 591 576 
Whole system.......... 6.307,145 10,954,587 7,013 5,342 


For 1888 earnings and operations were as follows, these ee ge 
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but 





nothing of the Sonora, Atlantic & Pacific, or roads owned jointly 


although the interest on Sonora bonds is deducted here; in 1888 the 
South. Kansas is trea‘ ed as a leased road and its interest is included in 
rentals, but previously its interest was given as a separate item : 


OPERATIONS AND FISCAL RESULTS (ATCH. 7 8. K. ONLY). 







































































“4 1886. 887. 1888. 
Milesoper At.T.&S.Fe—S. Kan 2,526 3, 016 3,024 
—eenge- 
Passenger. .........- ee $1,026,004 $5,136,652 $4, ett | 
i ttrnecachmebied Someene -- 11,100,967 12,248,343 10, 194,043 
Ps SEE, GIO. cccceacccoccee 857.333 1,076,371 1,083,227 
Total gross earnings ........... “7 try 307 $18,461,366 $13, ot. 913 
Operating pepe _paipenenaoetc 3.911 10.408.455 11.027.162 
Het GATRIMNEB. ccccccccccese endian 87370358 $3,052,911 $4,585,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 
INCOME ACCOUNT. 
Net er ing $7 370% 396 $3 055.8 911 $4 Sa5751 
6 earn 8. eese eee eeteaeaseaes 5 ’ 

ETT vrtweenoonsenseeses 83,785 *" 29,953 284,628 
Int.on bends in 5 p.c. | Ala A is ete 621,690 
See SURNENON’..cocccecoccocsece 623,859 751,153 717,129 

Fromland grant trusts......... 170,633 169,487 168,805 

a ae es $8,198,673 39,003,504 $6,378,003 
Rentals paid i atatin eta nates aese $20,409 OOS a 
Int.on At. fT. &S. Fe bonds..... 1,664,86 1,746,579 2,411, 060 
nt. on So. Kan. RR 339,820 cl Sy Bete 
interest ; paid as rental. eaececaece 82¢ + O¢ 859,888 tl, 88,641 
Interest on land bonds........ 170, 633 169,487 168,«05 
terest on Sonora bonds...... 283.500 283,500 283,500 
Int. on Leavy. To. & So. W. bonds. 27.600 Sf iia 
ncn dette a sieeninne 3,738,478 4,474,725 2 ane 
Rate of dividend............... (6) (619) 
Pt Pi cnscedecccoeseoous 311,340 303,955 329, 725 
Paid to other roads. .......... . 73,227 237,377 489, 159 

Total disbursements. ....... $7,459,356 $8,592 $7,895,890 
PT vcukns s6ncccnaccme -«e-8UPr.$739,317 sur. $411, "386 af.$1, 517,887 





*Includes net land receipts Southern ane Railway Oo., sundry 

profits and balance oi —— interest accoun 
t This does not include the nat profits of the Atch. land department, 
whioh were in 1884 $829,101; in oa $1,303,847; in 1886, $1,126,- 

752; 4 mag! $310,886; in 1888, $212,585. 

o. Kan. Road being treated ~~ 1888 as a “leased rad,” its bond 
whan oe719. 390) is included in the item “TIatere:t paid as rental.” 

—(V. 48, p. 66, 127, 158, 236,250, 252, 462, 603. 615, 631, 632; V.49, 

205, ‘268, 300, 402, 404, 433, 470, 483, 503, 504, 53s, 540, 546, 579, 

97, 653; V. 49, p. 689.) 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years at a rental of $466 500 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings ¥? A. &C. A. L. 
exceed $1,500,000, dividends to be 6 per eent; and if bBo A ee 
$2,500 00,000, 7 per cent. In year ending Jane 3, 88, gros re 80o 
$1348. 523. Due R. & D. for betterments Sept. 30, F388, $1.04 309." 

Atianta & Florida.—Owns from Atlanta, southerly to Fort Va'le 
Ga., 01 Cent. Ga. R.R., 104 miles; extension to tidewater pro ~ 
This is the Atlanta & Hawkin sville incorporated in 1886, name 
been changed in '87. Constructed ~{ Georgia Improvement Co., whic 
received $8,000 bonds and $10,000 stock per mile. Trustee of mort. 
for $2,880,000 is Central Tr.Co. Stock outstanding, $1,115,000; par, $25. 


Atlanta & West Point.—Owns from East Point, Ga., to Wes 
Point, Ga., 80 miles; leased, 64g miles; total operated, 8629 miles. 
April, 1881, a controlling interest in the stock was purchased for the 
Central Geo a, and astock dividend of 100 Bn cent was afterward 
declared in ebenture certificates. yg, rtgage issued must be 
subordinate in lien to ome certificates ividends paid in 1889, 6 B= 
cent. Gross igen PF 1£88-89, $424,517; net, $149,044; in 1887 8, 
gross, $424,287; $138,334, dividends paid (6 per cent), $73,932. 

Pa” Citv™=Camden to Steawe Gar, SOs 54 ms Biky ; branch es, &¢., 

49 m. Cons Biation in 1889 of the Ph t. City RR. and its 
anal branches. Stock authorized and Coed” Ty 300, 000 common and 
$1,000,000 pref’d. The new bonds will retire the old ones. Operated 
by P.& R&R. RR. Trustee of mort., Phila. Guar. Trust & afe Deposit Co. 


Atlantic & Danville.—(See Map).—In pro s from Norfolk to 
. there to connect with the Danville 








3 





Danville & East Tennessee, 
projected 7 a ~y in same interest to Bristol, on * ast Tenn. Virginia 
& Georgia In operation—Claremont to Belfield, Va., 55 ei, and 


Norfolk to Lawrencesville, 94 m.; other Hines, 29 m. atee 
Mercantile Trust Co. k authorized is $5,000,000; outstanding, 
$3 tage. par, $100. Gross earns. we. $204, 064; net, $96,847. Thos. 
Ewin Ra ; A.E. Bateman, Treas., N. Y. (V. 47, p. 326, 744; V. 48, p. 
580, 827; V. 49, p. 21, 511, 654.) 


of mort., 
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28 INVESTORS’ SUPPLEMENT. [Von. XLIX, 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or Amount ™ OS DEV ESEN SS. pal,When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per When | Where 5 and by| Stocks— 
on first page of tables. ad.| Bonds! Value. &| Cent. |Payable| om. Dividend. 
Atlantic dé Pac.—Guar. trust M. z. (red. at 105)c"| 672 | 1887 | $1,000 |¢17,601,000 4g. \J. & J |N. Y., Mercan’ Trust Co.| Jan. 1, 1937 
2d M., guar., g., (s. f. dr’naft.Mch.1,’90 at105).c’|} 560 | 1827) 1,00 5,600 ,000 g. |M. & &. do do Sept. 1, 1907 
Inc. bds., non-cum’tive, W. D. ($18,750 p.m.)c*&r| 560 | 1880 | 50 &c.; 12,000,000 6 TT ' he -= Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*| 112 | 1871 | 500 &e.' 1,189,905 6 M. & N.\N.Y.,8t. L. & 8S.F RR.Of.| Nov. 1, 1891 
ist land grant bonds on Central Div.. cum. ....c*} 112 | 1871 | 500 &c 796,629 6 At Mat. 0 i) Nov., 1901 
Income bds., Cent. Div., non-cum. ($18,750 p.m.)co*} 112 | 1882 1,000 1,823,000 6 i | 7a June 1, 1922 
Atlantic @ St. Lawrence.—Stock, 6% rental G’d Tr’k} 151) .... 100 5,484,000 3 M. & 8.} London and Portland. | Sept., 1889 
ia @ Savannah—Stock, 7% rental Cent. Ga. 4 ae 100 1,032,200 31g |J. & D.|\Savannah, Co.’s Office.; Dec., 18&9 
Eagle Val n’l mort.,(s. f. drn. at 100)...1 80 | 1880) 1,000 364,000 6 J. & J.)Phila.,F.Ins.Tr.&8.VDep.| Jan. 1, 1910 
en it GENEL... ... nnn ccmsesecesanenescons Leet sees 100 | 14,792,566 4 M. & N.|Balt.,Of., Central Build.| May 1, 1887 
1st and 2d pref. stock, cum.,$3,000,000is lst pref.|1,774 | .... 100 ,000,000 3 J. & J. do do July 1, 1889 
Loan due in 1880, extended, payable at will..... 379 | 1853 | 500 &e 79,500 4 J. & J. do do At will. 
, 1853, extended in 1885, gold............... 379 | 1853 | 500 &e 1,709,500 4g. \A. & O. do do Oct. 1, 1935 
do 1870,sink. fund £16,000 yearly, notdr’n | 379 | 1870); £2 3,872,000 6 g. |'M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
City loan. 1855-’90, sink. fund, not drawn........ 379 | 1855 me 5,000,000 6 Q.—J. Baltimore, Office. Jan. 1, 1890 
Mort. 1872, sink. fund, £12,000 semi-annually...; 421 | 1872 | #2100 9,680,000 6 g. 'M.& 8.|Lond.,Baring Bros.&Co.| Mch. 1, 1902 
Mort. 1874, sink. fund, £9,000 semi-annually....; 421 | 1874 | 2200 9,680,000 6 g. \M. & N.|London,J.8.Morgan&Co; May, 1910 
Consolidated mortgage (for $29,600,000), go d.c*| 444) 1887); 1,000 9,482,000 5 g. |F. & A.| N. Y., Union Trust Vo. | Feb. 1, 1988 
Bond to City Baltimore (payable $40,000 y’ly)....| 379 | 1875 aided 0,000 6 J. & J. Baltimore, Office. July,’90-1900 
Loan.1877,(s.f.dr'n at 100)(B.&0.&Ch.bds colt’l)c.| 263 | 1877 | 2200 7,744,000 5 g. |\J. & D.|London,J.8.Morgan&Co} June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888),assum’d.c} 104 | 1855 | 1,000 40,000 6 J. & J.| Balt, B.&O. KR. (March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)} 104 | 1879 | 1,000 ,000,000 6 A. & O.| N.Y., D.M & Co.& Balt.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 | #£200/ 11,616,000/ 41 g. |A. & O.|/London, Brown,S. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.)} 150 | 1885 1,000 ,000,000 5 g. |F. & A.iN. ¥. Union Trust Co.| Feb. 1, 19 
Car trust loan g.($250,000 paid yearly Jan. 1)..c} .... | 1887 | 1,000 2,000,000| 41% ¢. |\J. & J.| Balt., Merc. Trust Co. |10 p.c. yearl 
Equipment t! u-t (100,000 ~~ yearly Aprill).| .... | 1889, 1,000 1,000,000 5 A. &O. Phila., Finance Co. 1890 to 189 
1st M. Schuylkill R. East Side RR., gold (guar.).. 10 | 1886 | 1,000 ,000, 5 g. J. & D.| Phila., Solicitors’ Co. | Dec. 1, 193 
Bali. dé Potomac— ist M (tun.) g.,s. f. 1% not dr’n. c* 119| 1871 | 1,000 1,500,000 6g. \J. & J.|Balt. Otfice and London; July 31,1911 
1st m., road, guar., gold,s.f. 1 per cent, not dr’n.c* 90 | 1871 | 1,000 ,000, 6 g. |A. & O.| Balt. Office Calvert St. | April 1, 1911 
Consolidated mort gage for $10,000,000........ *| 92/1889 | 1,000 3,000,000 5 J. & J. do do July 1, 1929 
Beech Creek—Stock ($1,300,000 is pref.)............ Bee | ccc 50 5,000,000 {212 on pf\J. & J.|N.Y., Gr’nd Cent. Depot an., 1889 
ce lads a cammmmaienil e; 132) 1886 | 1,060 5,000,000 4g. J. & J.|N.Y., Knickerb’r Tr. Co.| July 1, 1936 
OR EL AEE ALE ANA ET 63 * 50 550.000 2% J. & J./Phila..195 8. 4th Street.| July 1, 1889 





Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
sallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), leased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuquerque, N. M., 13 miles; total operated, 819 m. The Central 
Division additional, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operated by the St. Louis & San Fran. Railway Co. 
The guar. trust bunds due in 1937 are guaranteed severally (but not 
jointly) by the Atchison and St. Louis & San Fran., each company guar 
antee ng one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as above first mortg.; 
the sinking fund is $100,000 per year beginning March, 1890; ary or 
all bonds may be drawn at 105. [Abstracts of the several mortgages 
were published in the CHRONICLE, V. 49, Pp. 302 to 304.) Stock 
authorized is $100,000,000, and issued $79,760,300 (par $100), of which 
$51,503,200 is owned py the At. T. &S. F. and the St. Louis & 8. F. 
companies equally and deposited in trust for thirty years. The stockis 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $9#,700. The old pref. stock has no preference. 
The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $6,059,250 and $1,211,850 in cash. Until clear title 
to this piece of road is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
& right to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a =e basis or at 3 per cent per annum 
on $40, r e. Bee V. 39, p. 208; V. 40, p. 50. 
The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. the Co. has earned under its grant 20,300,000 acres of 
land, 1,480,000 of which were sold to Dec. 31, 1888; 5.302,000 acres 
were in the hands of a trustee for advances from San Francisco and 
Atchison Co’s., leaving 13,513,000 acres undisposed of. Receipts in 
1888 (including stumpage), $37,354; payments, $46,410; def., $9,085. 
The proceeds of sales of the company’s lands have so far been applied to 
payment of interest on A. & P. bonds. A mapof the land grant was 


published in the CBRONICLE, V. 36, p. 468. 
Div. were $2,639,395; net, $29,743. 





Gross earnings in ’87 on Western 
In 1888, gross, $2,980,084; deficit under operating expenses, $70,465 ; 
def. under tixed « harges, $1,381,466.—(V. 46,p. 288,609, p.801; V. 47 
p. 80, 326; V. 48, p. $7, 763.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental) equa- 
to bond interest and 6 per cent on stock. The funded debt consists of 
2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk holds 
aud has pledged for its deveuture stcck. The stock of $5,484,000 is 
mostly 2, with dividends payable in London. In year ending June 30, 
1889, gross earnings were $1,063,967; net, $244,375; deficit under in- 
terest, &c., $236,226. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73,000 per 
annum. Has ro bonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa., 3 miles. Snow- 
shoe to Sugar Camp, 25 miles; total operated. 79 miles. Leased to 
Pennsylvania Railroad Company tor 99 years from December 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 

earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1888, $576,433; net, $318,868; rental, $230,573; 
surplus, $88,295. Stock is $935,000 (par $50), of which Penn. RR. 
Owns $468,350. In 1886and 1887 paid 10 per cent. (V. 49, p, 82.) 

Baltimore & Ohio—(See Map).—Operates Baltimore to Chicago, 
853 miles, and has, via the Cincinnati Washington & Baltimore, a direct 
route to Cincinnati, 593 miles, its total mileage leased, owned and 
operatea (excluding the Cin. Wash. & Balt.) being 1,774 miles. 

The mileage in detail is as follows: Owns—Mauain stem, Baltimore to 
Wheeling, West Va.. 380 miles; branches, 611g miles; Parkersburg and 
Benwood bridges, 24s m.; totalowned (and covered by consol. mort ), 
444m. Controls by ownership of stock—Washington br.—Relay House 
to Washington, D. C.,31m.; Wheel. Pitts. & Balt. RR., Glenwood, Pa., 
to Wheeling, W. Va.,65 m.; Balt. & Ohio & Chicago RR. (Chicago 
Div.), Chicago Junc., Ohio to Parkside, Ill., 263 m., with trackage 
Ch: cago (qu. Cent.), 8m.; Parkersburg br., Grafton, W. Va., to Parkers- 
burg, 105 m.; Philadelphia br., Canton, Md., to Delaware State line, 53 
m.; Baltimore & Phil. RR , Lelaware State line to Schuylkill River East 
Side RR. (near Philadelphia), 42 m., and branch, 15 wm.; Schuylkill 
River East Side RR., through Philadelphia, 10 m.; Washington Co. RR., 
Weverton, Md., to Hagerstown, Md.,24m. Leases in perpetuity at its 
own option—Pittsburz & Connellsville RR. (also controlled) Pittsburg 
to Cumberland, 15° m., and leased lines, 23 m.; Central Ohio RR. (Cen- 
tral Ohio Div.), Bellaire, O., to Columbus, 137m.; Sandusky Mansfiela & 
Newark RR. (Lake Erie Div.), Newark. O., to Sandusky, 116 m.; Newark 
Somerset & Straitsville RR. (Straitsville Div.), Newark, O., to Shawnee 


’ 
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and branch. 47 m.; Winchester & Potomac RR. (32 m.), Winchester & 
Strasburg RR. (21 m.—also controlled) and Strasburg & Harrisonburg 


RR. (49 m., leased from Va. Midland), forming line from Harper’s Ferry, 
W. Va., to Harrisonburg, Va., 102 in.; other lines leased, owned, con- 
trolled and operated, 141m. Grand total, 1,774 miles. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The B. &O. Telegraph Co. stock owned by the B. & O. 
Railroad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 

The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1888, of $23,812,606, against $18,043,720 in 1887, 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncolleciible. It is pro- 
posed to open a through line to New York, via the Reading and Central 
of N. J., with terminals on Staten Island. For this reason the company 
has acquired control of the stock and income bonds of the Staten [sland 
Rapid Transit RR., and under sub-corporations is going to construct a 
short line from Philadelphia to a junction with the North Pennsylvania 
RR., which is part of the Reading system. 


STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 1886, 8; 
in 1887, 4; none since. Range in prices of common stock in Baltimore 
in 1881 was 1830210; in’82, 190@202; in ’83, 192122205; in ’84, 167 
@199; in ’85, 166122185; in ’86, 1500191; in ’87, 1042180; in ’88, 
80@1063g; in ’89, to Nov. 22, inclusive, 81299. 

Of the bonds given 1n the table as outstanding the s'nking funds held 
Sept. 30, 1889, consols of 1887 to the amount of $1,982,000 (interest 
on which is paid in consols themselves) as well as other first class inter- 
est bearing bonds to a total of $7,576,944; they also contained $841,192 
canceled bonds. 

The consol. mort. of 1887 (trustee, Merc. Tr. & Dep. Co.) covers the 
main line and branches, 444 miles, the two Ohio River bridges, stock of 
the Washington branch for $1,028,000, and the entire issue of first 
mortgage bonds (¢5,000,000) on the road between Pittsburg and Wheel- 
ing. The balance of consols unissued is reserved to retire the prior 
bonds not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is secured by deposit of mortgage for $3,000,000 on the 
Parkersburg branch, this mort. being subject only to $140,000 N. W. 
Virginia bonds assumed by B. & O. The loan of ’83 is secured by first mort. 
on the Phil. branch and pledge of all firstmort. bonds of the Balt. & Phil. 
RR. (Md. State line to Phil.), amounting to £1,000,000. The loan of ’85 
is secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 

R., deposited with Union Trust Co. of N. Y. as trustee. The bonds 
of the Schuylkill Valley East Side RR. are guaranteed by B. & O.; 
the Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 





The other bonds guaranteed are $1,100,000 Cin. Wash. & Balt. new 
first mort. 419 per cents, $2.500,000 Staten Island Rapid Transit second 
mort. 5s, $147,250 Winchester & Potomac first mort. ts and $2,400,000 
Pitts. Cleve. & Tol. (see that comrany) first mort. 68; $700,000 Monon- 
gahela River RR. lst mort. 58; $350,000 Balt. & N. Y. lst mort. 5s. 
See also Pitts. & Connellsville RR. 

OPERATIONS, FINANCES, &C.—After paving paid dividends for many 
years the company passed the Nov., 1887, and subsequent dividends on 
common stock. 

From Oct. 1, ’88, to Sept. 30,’89 (12 mos.), gross earns. of all lines were 
$21,271,340, agst. $20,353,48 2in’S7-8; net, $6,481,418 agst. $5,152,931. 

Fiscal year ends Sept, 30. The annual report for the fiscal year 
ending Sept. 30, 1889, was published in the CHRONICLE V. 49, p. 688; 
see also p. 671. Net surplus oor to dividends in year 1888-89 
was $519,318, against $124,431 in 1887-88. 








-—Earnings, 1887-88.— —Earnings, 1888-89.—~ 
ross. et. Gross. Net. 

Main Stem, etc......... $10,616,692 $4,177,046 $10,452,472 $3,801,107 
Washington Branch... 386,701 304,419 457,709 357,651 
Parkersburg Branch... 31,379 110,176 707,562 163,784 
Central Ohio Division. 1,199,282 284,18 1,245,751 280,138 
Lake Erie Division.. .. 083,096 198,966 1,177,51 283,178 
Chicago Division... .... 2,189,417 164,840 2,227,531 376,216 
Pittsburg Division..... 2,544,968 £40,404 2,731,174 909,594 
Wheeling and Pitt. Div. 30, 13,241 645,630 def.49,138 
Philadelphia Division. 5,125 46,550 1,361,501 332,471 
New’k Somerset & St’le 241,461 13,102 226,150 37,156 





Totals..... onnewdiind $20,353,491 $6,152,930 $21,303,002 $6,492,158 
Results on all lines in five years have been: 





















































ears ross Earnings. 
1883-84........ $19,436,60 
1884-85........ 16,616,642 
1885-86........ 18,422,437 
eS 20,659,035 1 L 
1887-88........ 20,353,491 1 1 
1888-89........ 21,303,001 1 
—(V. 46. p. 02, 319, 344, 413, 510, 649, 802, 804, 819, 827; V. 47, D. 
470, 611, 622, 624, 627, 708, 775; V. 48, p. 221, 326,687; V. 49, Dp. 
509, 579, 653, 671, 688.) 


Baltimore & Potomac,.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
2 miles—including tunnel in City of Baltimore; leares 


miles; total, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































































































































































































ESCRIPT INTERES IVIDENDS. Bonds —Princi 
For explanati “ ] <a &O tell of | of | Per” |, Amount | Rate Whe = a able, and by Pancho ian F 
on of column , &C., see NO rH) 1) ar r n > 
on first page of tables. Road.| Bonds| Value. |OUtstanding |" "Cent. | Payable| Whom. Dividend. 
Bellis Gap.—( Cont.) —1st M.,Bells Mills to Lloyds.c* 8 | 1873 $500 $250,000 7 J. & J.|Phila.,105 8. 4th Street.) July 1, 1893 
Co OL RE tf 855 000) 8. f., not | drawn.....-. a 36 1833 sud 83°50 8 i ¢ ry Phil as ote Co.| Apel 1’ 1913 
nsol. M. (for ’ ) s. f., not WR....00-- c* v&e. 83,5 ‘ . ° e Tr. Co.| Ap . 
Olearfi-1d &Sofferson— let m., guaranteed...... c*| 37 | 1886 | 500 &c.; 1,000,0¢ 6 |J. & J.|/Phil.,Guar.Tr.& 8.D.Co.| Jan. 1, 1927 
Belvidere Del.—1st M., ext’d in ’77, conv., guar...c 64 | 1877 | 1,000 1,000,0¢ 6 J. & D. Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn..c 67 | 1876 | 1,000 1,046,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR.,s.f..r| 67 |1885-7; 1,000 1,225,00 4 Various} Philadelphia, Pa., RR. | Sept., 1925-27 
Fi n RR. M. bds., s. f., 1 p.ct. not drawn..c' 12 | 1876) 1,000 250,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion é@ Rutland—ist mortgage.............. c 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. a rental Housatonic).  { om 1 600,000 1% Q.—J. |Stockbridge, Treasurer.} July 1, 1889 
Billings O.F.d@ Cooke 0.—G’1 1st M.s.f.red.at110.g.c*} 51 | 1887 |500&c.) _...... 6 g. J. & J.| New York & London. | Jan. 1, 1927 
Birmingham Sheffield é Tenn River.—1st mort..... .--. | 1889 ones 2,300,009 5 ii <<“ cdesckenne ~"—  epsgne -_ 
Boston @ Albany—Stock. .... 2.2.2... ccccccccccccees oS 100 | 20,000,00 2 Q. —M. Boston, Office. Sept. 30, 1889 
Plain bonds, not mortgage.......-......-s+---- c&r| .... | 1872 | 1,000| 5,000,000; 7 (|F. & A’ do Feb. 1, 1892 
Bonds of 1875 not mortgage ..................- c&r| .... | 1875 | 1,000 2,000,000 6 J. & J. do July 1. 1895 
Bonds (not mort.) issued to State for its stock ...r, .... | 1882 100 3,858,000 5 A. & O. do — 1, 1902 
Bosion &@ Loweli—Stock .. ) | eee 100 5,529,400 314g J. & J. Boston, at Office. July 1, 1889 
Bonds not mort......... oe Fe weee 1,499,500 7 Various do do Apest 2&’95 
a ~2° saecce soo | Be pase 750,000 6 J. & J. do do uly 1, 1896 
. - < secesdsies | Boston & Maine gives secs | Ee asec 620,000 5 J. & J. do do July i, 18 
Ee eaeeee @ rental guarantee seus Bae wee 250,000 4144 M.&N. do do May ] 
a ePeearsae. for 99 years. coos | 89-B-7| = anne 2,325,000 4 Various do do \Sep.1,1905-6-7 
L. & L. & 8. & L. bonds nadie ev elias 26,000 6 A. & O. do do Oct. 1,’97 &’98 
Nash, & Low., pl’n bds. | VEN d epee iia 300,000 5&6 {Various} Nashua, Co.’s Office. Aug.’9% &1900 
eee aE aee See | céocs 100 7,000,000 5 M. & N. Boston, at Office. Nov. 15, 1889 
Plain bonds, not mortgage ..................-- G&r| .... |1873-4| 500 &c.|; 3,500,000 7 J. & J. do do J-n.,1893 &94 
Imp’nt bonds ($1,000,000 due Feb., 1905), s.f....| .... |1885-7| 1,000 2,473,000 4 F. & A. do do 1905,’07 & ’37 
BostondN.Y. Air-Line—St’k, pref.(gu.N. Y.N.H.&H.)  & yw 100 2,998,000 2 A. & O.|N.H., N.Y. N.H.& H.Co.| Oct., 1889 
PT issiniduabiibebianbedhianmbeannned c* 50/1880) 1,000 500,000 5 F. & A.\N.Y., Lincoln Nat.Bank| Aug. 1, 1905 
branch 4 m.; total operated 96 miles. Controlled by the Pennsylvania Deduct— 1887-88. 1888-59. 
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and | Interest paid.................ccccceescncecees $662,900 $662,900 
Northern Central. Stock, $41,374,250 (par $50), of which Penn.RR. owns | Rentals .......... 2.2... ecccccccccccnsccncccees- 000 78,000 
$3,541,100 and Nor. Cent. $622,850. Income bonds are al! held by Penn. | Dividends (8 per cent) ..................----- 1,600,000 1,600,000 
RR. Co. Consol meruange of 1889 (Trustee Safe Dep. & T. Co. of Bal- 
somes) peo oo ret _- 1 ape 2 Te =. ee a > +4 Ti ccacchenedasnncieabenenccacesnaid $2,340,900 $2,310,900 
extent ot $1,000,000, and for the taking up o ,000, prior bonds | Balance, SUrplUS.......-occceccccccccccccceee a 
as they mature, the remainder authorized to be applied, upon authority Balance, surplus $58,761 $695,818 


hereaiter from the stockholders, to construction, equipment, &c. 
In 1883, gross earnings, $1,539,127; net earnings, $509,562; sur. over 
fixed charges, $230,853. From Jan. 1 to Sept. 30,’&9 (9 mos.), gross 
earns. were $1,192,161, agst. $1,140,500 in ’88; net, $289,939, agst. 
$382,287. (V. 49, p. 82, 616.) 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 23 miles; total, 132 miles. This is suc- 
cessor to the Beech Creek Clearfield &S. W. reorg. in 1886. Dividends on 
pref. stock since reorganization were at the rate of 5 per cent per an- 
num till 1889, when only 249 was paid on account ofj damage by flood. 
Car trusts outstanding are $225,000. In 1888 gross earnings were 
$913,334; net, $272,734; surplus over fixed charges, $126,223. Wm. 
A. Wallace, Clearfield, Pa., Pres. (V. 46, p. 573; V. 48, p. 250.) 


Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & Jefferson R’way, Irvona to Horatio, 
Pa.. 37 miles; total, 63 miles. Dividends since 1881 have been; [nu 
1882, 15 scrip; in 1883, 6; in 1884, 3; in 1885 to 1887 incl., 5; in 1888, 
nil; in 1889, 742. Gross earnings in 1887-88, $199,633; net, $34,429; 
interest, $33,647; surplus, $50,781; from which 5 y.c. div. was paid. Of 
the consol. mort. $350,000 is reserved to retire prior issues. Chas. F. 
Be d, Pres:, Phila. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
unk, N. J., miles; Flemington RR., 12 miles; operated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
erred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over asrental. Penn. RR. owns 
most of the 7 per cents. In 1885, the Flemington RR. Co. was merged 
in this. The lst mort. (convert. into stock) and new 4p. c. bonds are 
ae. by the United Co’s. All mortgages except 1st have sinking fund of 
per cent, if earned; no bonds drawn. In 1888, net, $435,399; surp. 
over fixed charges, $197,634. Dividends of 6 per cent are paid. Stock, 
$1,250,000 (par $5C), all held by Penn, Co. 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Stock, $1,000,000 (par $50). Dividends since 1879: In 
1880 amecunted to $10,010; in 1882, $20,080; in 1883, $40,160; then 
nil till 1888, when $40,000. Gross earpings in 1888 were $213,170; 
net, $40,219; surplus over interest, $6,969, against $36,041 in 1837. 


Serkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in yor to Housatonic Railroad 
poo pone Gay 7 per ct. en capital stock, $600, . Lessors pay taxes, &c., 
and for reason the quarterly dividend due in Oct. is usually omitted. 


Billings Clark’s Fork & Cooke eg Ody ene from Billings, 
Mont., on Northern Pacific RR., to Cooke City—distance, 115 miles— 
with a branch extending up Bear Creek, 10 miles, making a total of 
125 miles. $800,000 of the bonds have been authorized to cover 51 
miles of road from Billings to coal fields; mortgage is for $2,000,000. 
Sinking fund 1 per cent after first five years, bonds drawn at 110. The 
Co. has coal land, and has a coal contract with Northern Pacific RR. 


Birmingham Sheffield & Tenn. River.—Sheffield to Jasper, 
Ala.,and branches, 92 miles; to be extended 15 miles in 1889, and will 
connect with Georgia Pacific. Stock is $2,500,000. In Sept., 1887, 
Shefiield & Birmingham RR. was consolidated with the Alabama & Ten- 
nessee Coal & Iron Co. In Jan., 1889, receiver appointed and in April, 
1889, the railroad property was sold to the Bir. 8. & Tenn. River, and 
the Coal & Iron properties reo: ganized separately. President, A. Par- 
rich, Philadelphia, Pa. (V.48, p. 128, 527.) 


Boston & Say Cree from Boston, Mass., to Albany, N. Y.. 
202 es; numerous branches, 105 miles; leased lines, 83 miles ; total 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western RRs. 
In 1889 obtained permission trom the Legislature to issue $10,000,000 
additional stock, $7 000,000 being for bonds due in 1892 and 1895 and 
the remainder for improvements. 

Cash dividends at the rate of + per cent yearly have been paid for 
maby years. Stock dividend of 10 per cent was paid in 1883 and of 
31g per centin 1886. 

From July 1, 1889, to Sept. 30,1889 (3 months), gross earn'ngs were 
$2,388,234, against $2,362,556; net, $874.223, against $1,075,017; 
surplus over charges, $655,525, against $859,611. 

Fiscal year ends now June 30, and reportin V. 49, p. 401, showed 
the following: 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














1857.88. 1888-89. 
Gross earnings. ........... heccenesaadseiiudall $8,953,105 $9,012,325 
Operating expenses and taxes............... 6,553,444 5,975,607 
Net PE. ccdchensteatednte eeweere oc+ceed2,399,661 $3,036,718 


—(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V.49, p. 207, 
400, 607.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; Central Mass., 104 miles; Connecticut & Passumpsic, 
147 miles; total leased, 323 miles; total owned and leased, 422 miles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northern lease 
was held void. The 8t. Johnsbury & Lake Vhamplain RR. was leased, 
but a suit concerning the lease is pending, and the road is now operated 
by its owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu ryl, 
1887. A lease of the B. & L. and all its branches to the Boston & Maine 
for 99 years was effected by vote of stockholders on June 21, 1887, and 
in Oct. the lines passed to the Boston & Maine. By the lease this com- 
pany receives 7 per cent on stock till jan., 1397, and 8 p. c. thereafter. 

Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in 
1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 649; in 1888 and 


since at rate of 7 per cent y 4 
Fiscal year ends Sept. 30. report issued since 1886. In 1887-88, 
Lcharges, $669,708; balance, $389,089 


net earnings, $1,058,797; 
Boston to Portland, Me., via Dover, N 







Boston & Maine.—Ow 
H., 115 m., and branches 9m. Leases—Boston to Portland, Me., via 
Portsmouth, N. H. (Eastern RR’s in Mass. and N. H. and Port. Saco & 
Ports.), 103 m.; B to Sherbrvoke, Canada (Boston & Lowell, Nash. 
& Lowell, Northern H. H., Conn. & Passump. and Massawippi Valley 
RR’s), 290 m.; Conway Junc., Me., to North Conway, N. H. (Ports. 
Great Falls & Con.), 73 m.; Worcester, Mass.. to Rochester, N. H. 
(Worc. Nash. & Roch. 








~< 






), 94m.; North Cambridge Junc. to Northampton, 
Mass (Cent. Mass.), 99 m.; branches, 42 m.; total leased, 1,085; total 
operated Sept. 30, 1888, 1,209 miles. For terms of leases see under 
title of each company elsewhere in this SUPPLEMENT. The Boston Con- 
cord & Montreal lease was annulled May, 1889. 

Dividends since 1880 have been: In 1831 to 1885 inclusive, 8 per ct.; 
in 1886, 9's; in 1887, 10; in 1888, 9; in L389, 9. 

There were outstanding Sept. 30, 1888, $2.278,000 notes payable. 

In year ending June 30, 1889, gro-s earnings were $13,528,522; net 
Ar a charges, $4,011,772; dividends, $560,000; surplus, 

The fiscal year ends Sept. 30, and reports showed as below. Report 
































for 1887-88 was in CHRONICLE, V. 47, p. 743, Earnings and expenses 
below are for the whole system, including Bost. & Low. in 1387-38. 

. ° 1885-86. 1886-87. 1887-88. 
Miles operated........... Shbese 586 609 1,209 

Earnings— 

TC ccnceos sagusasbweaes $4,040,286 $4.374,581 $6,489,565 

PE cadesavence cabecéecages 2,929,766 3,207,062 5,700,569 

Mail, express, &C..........0.-- 283,829 310,989 534,385 

Total gross earnings.......... $7,253,881 $7,892,632 $12,724,519 

Total expenses, incl. taxes.... 4,723,409 5,268,831 9,241,768 

Het GRTEIRES . ccc cccedecescssce - $2,500,472 $2,623,801 $3,482,751 
INCOME ACCOUNT. 

Recervts— 1835-86. 1886-87. 1887-88. 
Net earniogs.... ....... cccecss $2,590,472 $2,623,801 $3,482,751 
Rentals, interest, &c....... sae 239,809 299,750 386,279 

Total income............-. $2,790,281 $2,923,551 $3,869,030 
Disbursements— 
Rentals paio, incl. Eastern RR. $1,365,117 $1,451,075 $2,852,902 
([nterest On Gebt.... .ccc.cee-s- 255,44 0,609 296,48 
UNIS . . nncncessesiivesacal (919) 665,000 (10) 700,000 (10) 700,00€ 
Eastern propor'n under lease. 469,724 510,816 91,153 
Total disbursements .... . $2,755,281 $2,922,530 $3,950,541 
Balance surplus.............. $35,000 $1,021 def. $81,511 


—(V. 47, p. 743, 760; V. 49, p. 21, 51, 269, 401, 579.) 


Boston & New York Air Line.—Owns from New Haven, Cons 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is #836,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L, 44 miles; branches,20 miles; leases, Attleborough to North Attle- 
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32 INVESTORS’ SUPPLEMENT. (Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or ilies INTEREST OR DIVIDENDS. pal, When Due: 
For euplanetion of column headings, &c., see note’; of of ar | Outstandin Rate pe When |Where Feramte, and by| Stocks—Last 
n first page of tables. ad.| Bonds| Value. & Cent. |Payable hom. Dividend. 
Boston @ Prov.—Stock, 10 p. c. guar. 99 yrs.. Old Col. oe i seen $100 2% | Q.—J. Boston, at Office. Oct. 1, 1889 
Funding bonds, not mortgage, sink. fd. ’90..... *c| .... | 1888 | 1,000 4 JI. & J. do do July 1, 1918 
Bonds to purchase branches, coupon or registered) .... | 1873 | 1,000 7 J. & J. do do July 1, 1893 
Brad ae Bordell @ Kinzua—1st mortgage.......- c} 41/ 1882| 7 500 6 J. & D.\Last coup. pd. June, ’84|} June 1, 1932 
Bradford Eldred ¢ cue— iat DE cmianenkseavewns 24/1881) 1,000 6 J. & J.| Last paid July, 1884. an. 1, 1932 
Brooklyn Elevated—l1st m., g., 8. f. not drawn....c*} 69 | 1884); 1 '000 6 g. |A. & O.| N. Y., Cent. rust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... c* 69 | 1885 | 1,000 52g. \J. & J. do July 1, 1915 
Union Elev., 1st M., int. gu., $550,000 p. m., g.c*; 4°6 | 1887 1,000 6 g. iM. & N. do ao May 1, 1937 
2d ., ine. non-cum., $185, 000 per aie, gold. 4°6 | 1887; 1,000 5 J. & J. do do Jan. 1, 1927 
,~ yg Brad.d@ Pitis.—Gen.M , (10,000 acres land).. 26 | 1865 1,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 
=. Y é Erve—Stock (7 p.c. ‘rent N.Y.L.E.&W. ) oe 10V0 314g J. & D.| N. Y. L. Erie & W. RR. | Dec. 1, 1889 
"A AL LET A LAL AE o*| 142 | 1876) 1,000 7 J. & D. do do June 1, 1916 
4 é Diitsb. —l1st gen. M., g.($10,000,000;.c*; All | 1887 | 1,000 5 g. |M. & 8.| N. Y., Union Trust Co. |Sept. 1. 1937 
. & P. 1st M., Rochester to Salamanca, 108m..c™;} 108 | 1881; 1,000 6 F. & A. do do eb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per ‘mile....c*} 261 | 1882 1,000 6 J. & D. do do Dec. 1, 19 
R. & P. Equipment bonds (car trust) in 4 series. c* ---. | Var’s| 1,000 6 &7 (|Various;| N. Y., Gallatin Bank. Various 
Lincoln Park & Charl.1st m. for $350,000,gu.,¢.c*}_ 10 | 1889 | 1,000 5g. \J. & J.| N. ¥. UnionTr. Co. | Jan. 1939 
alod ee apy" int.gr.byN. Y.L.E.&.W.c*} 67 | 1877 | 50 &c. 6g. iJ. & J. n 'Y., 1st Nat. Bank. July 1, 1908 
Burlington CO. Rapids dé orthern—1st mortgage....| 369 | 1876 | 100 &c. 5 J. &D.'|N. Y., Central Trust Co.| June 1, 1906 
Iowa mf, & West., lst M., red. after ’89, guar..c} 73 | 1879 | 1,000 7g. |\M. & 8. do do Sept. 1, 1909 
Ced. Ra F.&N. W. +s 1st M. ,g-,guar.,red.aft. "90 390 f 1880; 1,000 6g. |A. & O. do do Oct. 1, 1920 
y eis ME osnccesoosses 1881; 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. Ist M. ouee trust, g., $15,000 p.m. o*@ r} All | 1884 |/1,000&c 5 g. |A. & O. do do _ 1, 1934 
Minneapoli-: & St. Louis, 1st mort., (assumed)... 12 | 1877 | 500 &c. 7 J. & D. do do une 1, 1927 
Oairo Vincennes ¢ Chic. —lst M. bds., gold (Wabash); 266 | 1881; 1,000 5g. J. & J. Last paid July,’84 | Oct. 1, 19 
Oalifornia Pacific—1st mort., _ (ext’d’ at 449).| 114 | 1867] 1,000 4149 ¢.\J. & J. \N.Y. oo ac.RR.,23 Br’d.| Jan. 1, 191 
2d mort., gold, end. by Cent. Pac.................. 114 | 1871; 1,000 6g.iJ. & J. do Jan. 1, 1891 
3d, mort. g. guar. by Cent. Pac.($1,000,000 are3s)| 114 | 1875 500 3¢.&62.\3. & J. July, 1905 
Camden € Atlantic—Stock ($880, 100 of it ref.)....  irP= 50 Zig on pf.) ...... Phila. “Ot. ,233 go. ath st April 16, 1889 
lst maaenanae (extended 20 years in 1873)...... e*| 79,1853); 1,000 7g.\J. & J.|Phila., Farm. & M. B Dec. 31, 1892 
it i un deecummeetsaecsccesgnanenumenane .c*} 79 | 1879); 1,000 6 A. & O. do do Oct. 1, 1899 
Consol. 7% ($150, 000 are 5s reg.int.at office). A 79 | 1881 5&6 J. & z do do July 1, 1911 
Oamden & Burlington 0o.—1st mortgage........-. 31) 1867 | 500&c 6 F. & A.’ Phila.. Penn. RR. Co. | Feb. 1, 1897 





























borough. 4 miles; total operated, 68 miles. 
April 1 1, 1888, to Old Colony RR. at 10 per cent P hry nl on stock and a 
bonus of $1, 300,000 cash, out of maeen an ro ividend of $32 50 was 
paid on stock May 2, 1888. (V. 46, p. 4 


Bradford Bordell & +t AO gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles ; Rew City to Eldred, 12 miles ; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500,000 In Dec., 1884, default in interest 
was made. J. J. Carter, Titusville, Pa., President. 


Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
24 miles; operates. Wellsville to Little Genesse, 21 miles, and Eldred to 
Ceres, 9 miles; total operates, | aX, iniles. Stock, $480,000; par, $100. 
There are also 2d peotienee 30 de for $60, 000, 6s, which were due 
June 1, 1885. Foreclosure su : besun in February, 1885. Thos. C. Platt, 
Receiver, 82 Broadway, New York. 


Leased for 99 years from 


(V. 46, p. 537.) 
Brooklyn ~ 4 Ny weg from Fulton Ferry and Brooklyn 
Bridge via York 8t., &c., to East New York, 6% miles, and leases 


Union Shoveted, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and 
oe Bridge, 412 m.: branch to Greenwood, 31-5m. The capital 
stock is $5, rye 000 (par $100). If net earnings suttice, a sinking fund of 
one per cent will purchase 2d mort. bonds if obtainable at 90, and after 
a like a tund will purchase first mortgage bonds at 105— 
no bonds draw 
The Union Elevated lst Orb. 7+ = guaranteed a3to interest. 
The ist mortgage is for $7, the 2d for $2,500,000; trustee of 
both, Central st Co. See abstracts in V. 49, p. 583. Union Elevated 
stock is $1,000,000, par $100. AP cet in full to Pa - Stock 
Exchange was in CHRONICLE, Vv. 48, 129. See also V. 49, p. 471. 
it is expected that a consolidation with the Union Elevated will 
eventually tak; place. 
“Ag tic ending Sept. 30, 1889, gross earnings were $1,090,326; net, 
16; net deticit under char es, $15,850. In 1887-88, gross earn- 
“ were $768,361; net, $271,984; surplus over fixed charges, $1,703. 
Henry W. Putnam, President. (V. 47, p. 188, 594, 803; V. 48, p. 100, 
129, 222; V. 49 p. 269, 471, 690.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y- 
to Gilesville, Pa., 26 miles. Completed in ee - leased to Nev 
York Lake Erie & Western for 499 years. Rental,7 per cent on oui- 
standing bonds, $40,600 a year. Capital stock, $2, 286, 400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz.,7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Rochester, N. Y.,to Waleton, Pa., 232 miles; Buffalo Branch from 
ord to Buffalo, 48 miles; other branches, 8 miles; leases Lincoln 

Park to Charlotte, N. Y., 10 miies; total, 298 miles. 

This company was formed in March., 1887, as successor of the Roch- 
ester & Pittsburg and the Pittsburg “3 State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin. 

The preferred stock of the conso ldatod company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 
$6, 000,000. In year 1886-87 249 per cent was paid on preferred stock 

In Nov.,’87, agen. mort. (Trustee Union Tr.Co. of N.Y. tor $10, 000, 000 
5 23. EO year b’ds was issued, $6,v0vU,000 being reserved for prior b’ds. 

year ends Sept. 30. Report for 1888-89 was in V. 49, p. 650. 














Receipts— 1885-6 1886-7 1887-8 1888-9 
Gross earvinge...... $1,299,362 $1,916,361 $2,001,156 $2,021,591 
Net earnings........ $296,706 $516,975 $447,671 $590,796 
Other income....... 93,650 77,759 ee 

ar emniendits $390,356 $594,734 $478,605 $590,796 
“uc —_ 
Interest on bonds... $352,106 O358, ate tas V's 350 $658, oes 
Interest on debt..... 28 818 
ED i eemiinen 55,200 62” 50S 74 "E31 57°899 
0 $408,234 ~ $422,415 $189,599 $516,543 
tai sii def.$17,878 sur.$172,319 def.$10,994 sur.*$74,253 





* Of this amount, $63,487 were spent for betterments, &c. 
207. o2é) 161, 594, 624; V. 48, p. 190, 220, 222, 855; Vv. 49, p. 21, 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. In July, 1880, leased to N. Y. L, E. & West. for 99 
vears—at 35 per cent of gross earnings, but interest on bonds guaranteed. 
Rental in year ending June 30, 1889, $143,776; in 1887-88, $134,513. 
Stock—common, $471,833. and $471, 8337 per cent preferred; par $100. 
Common stock shares’ dividends after 7 on preferred. Paid 8 per cent 
on preferred for year ending June 30, 1839 and 1 per cent on common. 


Burli on Cedar Rapids & Besthern.—=Cs Jan. 1 ’89, oper- 
ated from Buriungton, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; |. TE Ia., to egg agg ts Ta., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; ‘Vinton, I., Holland, Ia., 48 





: Iowa City to What Ceer and to Montezuma, 3 miles; Clinton 


Division, 81 miles; Decorh Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 milles; total 
owned, 402 miles; total operated, 1 046 mile. This eg ey A has a per- 
Weste "lease of those lines (includea above) built by t owa City & 
ry, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 
d the Chic. Dec nn. Rs. The Waverly Short Line is operated 
somnperaciiy and the Forest Division fo rfive years ending June 22, ’92. 
This company was formed as successor to the Burlington Cedar Rapids 
& Minnesota, foreclosed June 22, 1876. 

Iowa City & Western bonds are guaranteed as to interest and are 
redeemable (after August 31, 1889) at 105. Bonds of the Cedar Rapids 
fowa F Northwestern road are endorsed (endorsement is on the 
Sone; the 6 = cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It Ae also assumed $150,000 of 
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 
rental for 12 miles of road leased for 999 years from Minneap. & St. L. 
Stock outstanding is $5,500,000, authorized issue, $30,000,000. The 
Central Trust Company is trustee of the consol. mortgage, which will 
retire all prior and divisional bonds. 








Annual report in V. 43, p. 661, gave net income, &c , as follows: 
INCOME ACCOUNT. 
; 1885. 1886. 1887. 1888. 

Receipts— $ $ $ 
Gross earnings..... 3,093,513 2,933,309 3,005,962 2,848,076 
Netearnings ........ 903,970 800,905 780,057 771,447 
Other receipts .... .. 83,798 63,252 95,789 61,282 

Total income...... 987,768 864,157 875,846 832,729 

Disbursements— 
Interest on debt .... 742,275 749,898 767,127 771,130 
Const’n., equip., &c. 137,775 56,925 140,067 247,669 

Tot. disbursem’ts 880,050 806,823 907,194 $1,018,799 

Balance... ..... .--e- 8UL.107.718 sur.57,334 def.31,348 def.186,070 


—(V. 46, p. 610, 649; V. 47, p.472; V. 48, p. 661, 687.) 


Cairo Vincennes & Chicago.—Owns Cairo to Tilton, Ill, 258 
miles; branch, 8t. Francisville, Lil., to Vincennes, Ind., 8.; trackage, 12 
miles; total, 278 miles. This was formerly the Cairo Division of the 

Wabash St. Louis & Pacific. Receiver’s certificates for $72 have 
been issued. All the above bonds were deposited with pyar a. J. 
Thomas and Charlie; E. Tracy, bondholders’ committee, preparatory to 
reorganization. In 1889 the eoey * was ‘taken over” by the consol. 
Clev. Cin. Chic. & St. Louis. om . 1 to May 31, 1889 (5 months), 

ross earnings were $273,462, Sa $274,644 in 1887-88; net, 

76,794, against $67,813. (V. 48, p. 250, 462; V. 49, p. 21, 539.) 


California Pacific.—Owns from vende, Cal., to Sacramento, Cal., 
60 miles; Adelante to Calistoga, 35 miles; Davis "to Knight’s ¥-3« 
19 miles; total operated, 114 miles. Leased for 29 years, from July 
1876, to Central Pacific, but in Nov., 1836, new lease fur 50 years was 
made to Southern Pacific Co. Rental, $600,000 per annum, and three 
fourths of net earnings when in excess of that amount. Capital stock, 
$12,000,000; par, $100. 


Camden & Atlantic.—Owns from Campen, N. J., to Atents 
City, 60 miles; Atlantic City to Longport, 7 miles; P Marl. & 
Med. RR.—Haddonfield to Medford, 12 ed total A pepe 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
ifmorethan7. Penn. RR. owns $234,100 com. and $451,950 pref. stook. 
Dividends since 18380 have been: On common, in 1882, 3 per cent, 
and none since; on preferred, in 1881, 3‘ in scrip; in 1882, 4; in 1884, 
7; in 1887, 5; in 1888, 249; in R” 2. From Jan. 1 to Sept. 30, 1889 
(9 months). gross earnings 0 aod branches were $613,197, 
against $582,689 in 1883; nae $166,049, canines $138,401. 

On main line ani branches in 1887 gross earnings were $678,644; net, 
$132,564.; surplus over fixed char es, $56,539; dividends (5 per cent), 
$43,988. ‘In 1888, gross, $696,128; net, $131,493; surplus over fixed 
charges, $34,343; dividends (24s per cent), $22,001.—(V. 48, p. 367.) 


from ay J., 











to Pemberton, N. to 

Holly, 7 miles; to Amboy . a 
Co., and now operated by: he of United Railroad 
& Canal Co.’s 6 per cent on stock 
and bonds. Stock $381,925; par Jan. and July. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles 
Has traflic contract with the Canadian Pacific and “Soo” route. Trustee 
of mort. is Farmers’ Loan & Trust Co. $i1,0 bonds are reserved 
fortie bridge. Stock, $2,000,000 common and $1,000,0v0 pref. In 
year ending June 30, 88, gross earnings were $488, 244; net, $206,751. 


Canada Southern.—LiInE OF ROaD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Ambessthers to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil 8 Springs Br., 3 miles; St. Thoma . 
Ont. ,to Courtright, Ont., 63 en | <—~ Niagara, 31; Sarnia Chatham 
Erie, 7; Canada Southern Brid Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan ‘land. & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 


tary companies under separate organizations. Holds practically all the 
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DESCRIPTION. ] | INTEREST OR DIVIDENDS. Bonds—Princi- 
F f column headings, & veal of | or | Par | Amount |linag When |Where Payable, and b yo onlos 
‘or explanation of column headings, &c., see no of | oO ar : ate per en ere Payable, and by 
_ on first page of tables. : ad. Bonds! Value, | OUtstanding Cent. eS Whom. Dividend. 
Canada Atlantic—1st wort. tor $3,450,000, gold..c*, 142 | 1889 | $1,000 5g. \J. & J.} New York City. Jan. 5, 1909 
Canada Southern—Btock. ....... 222. -ceccceccccssces | 436) .... 100 14% |F. & A.'N. Y., Grand Cen. Dep.| Aug. 15, 1889 
ist mort., interest guar. by N. Y. C. & Hud. Riv.c 404 1878) 1,000 5 J. & J. N. Y., Union Trust Co. | Jan. 1, 1908 
i ae ee ae --------c&r, 404 1883 |1,000&6 5 M. & 8. do — do Mar. 1, 1913 
Canadian Pacific—-Stock (guar. 3 p. c. div. till ’93).5,075 — .... 100 lig |F. & A.N.Y.,59 Wall St.. & Lon.| Aug. 17, 18&9 
Can. Cent. RR. Ist & 2d morts.,lst M.s.f.dr.at105) .... | .. £100 &¢ 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N.S. RR...) .... ’82-’8 anes 5 A. & O.) do 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 | 500 &c. 5 g. |A. & O.;/Montreal,N.Y.orLondon| Oct. 1, 1931 
ee GE, MN... conccaneseecosensnes <s 856 1885 |2£100&c¢ 5 g. J. & J. London, Baring B.&Co.| July 1, 1915 
Ist mort on Algoma Branch, £750,00v...... c*&r; 183 1888 |£100 &e 5g. |J. & J. do do Juiy 1, 1937 
Land gr. bds., not d’rn, int. gu. by Can.Gov’t.c*&r, .... 1888 |£100&c Seg. iJ. & J. do do July 1, 1938 
Consol, perpetual debenture stock ............ce- --- | 1889 ‘nite 4 I. & J London. Trreemable. 
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.} 213 1884); 1,000 5g. |\J. & J.|N,Y.,59 Wall & London.' June 1, 1934 
Atlantic & Northwest —Ist M. g., guar........ c*&r, 325 1887 |£100&e 5g. J. & J.|London,Baring Brs.&Co, Jan. 1, 1937 
ee, GD Be PPR MEU, .coccceccecveosoccecooce mand ee oats 5 sina do do April 20, 1904 
St. Lawrence & Ott.—1st mort............-...--.-|  ---. | onme nae 4 TT eee June 15, 1910 
Op. Fear ¢ Yad. Val.—1st M.,ser.A $10,000 p.m.c*&r.| 150 1886 | $1,000 6g J. & D.\N.Y., Farm. L.& Tr. Co.| June 1, 1916 
lst M., Ser. “‘ B,” $10,000 p.m.(2d on 150 m.)c*&r 7 1886 | 1,000 6 g. J. & D. oO do June 1, 1916 
Consol. mortgage ($15,000 per mile) ............. __—_ sane — sens wet. woeeioe -.¢ ieee 
Cape Girardeau 8. W.— Con. M. for $1,000,000, gold 94 | 1888] 1,000 6 g. |M. & 8.|N.Y., Bk. of Commerce.| Sept. 1, 1908 
Carolina Uent.—1st M.,( Wilm. to Shelby, 240 m )c*; 240 | 1881 1,000 6g. \J. & J.|Phila., Mechan. Nat.Bk.| July 1, 1920 
2d M. (for $1,500,000), gold, income, non-cum..r; 240 | 1881} 1,000 Pe ss © 5 ee ee July 1, 1915 
3d mort., gold, income, non-cumulative.......... 240 | 1881] 1,000 Fee <3 ae oo eee July 1, 1910 
Oarson & Colorado—1st mortgage. Series “A”..... 158 | 1881 | 1,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. “B.,”’ ~ to Cal. State line. 34 | 1883 | 1,000 6 J. & J. do July 1,1913 
Third Div. lst M. Nevada line to Keeler, Cal..... 107 1883 anes bene «(ee a sl do July 1, 1918 
Oatawissa—Pref. stock, 7 per cen‘, guar. P. & R.... 3, 50 314g /M. & N.| Philadelphia Co.’s office} Nov. 18, 1889 
lst mortgage, assumed by Phila. & Reading...... ones | Bae sineiid 6 F. & A. |Phila., Phila.& Read.Co.| Feb. 1, 1902 
BEOTGIAES BODES. ..00000.c ccccoscccccgesoes conccosecs 93 1870 | 500 &. 7 F. & A. do do Feb. 1, 1900 
Oayuga ¢ Susq.— Stock, 9 p. c. rental D.L. & W....| 34) .... 30 41g J. & J.\New York, 52 Wall st.| July 3, 1889 
ioler Falis dé Minn.—Bonds on 2d div.. sink. f’d.c* 61 | 1866 | 500&c. 7 J. & J. Last paid July, 1887. | Jan. 2, 1907 
Oent. Br. U. P.—1st M. Atch. & P. P.RR,g.,gold..c, 1 1865 | 1,000 6 g. M. & N..N. Y.,195B’y&Un.Tr.Co} May 1, 1895 
Funded int.(mort )bds.(coup. beld in trust) gold,ec’ ... 1879 | 1,000 7 9. |\M. & N.| do do May 1, 1895 














stock and bonds of the Can. So. Bridge and of the Tol. Can. So. & Det. 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
Febru ,4 28, 1868, and debt readjusted by Act of Parliament in 
1878. terest on the lst mortgage is guaranteed by the New 
York Central Railread Co. till 1898; but the principal is not guar- 
anteed. In Novy., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1.1883, providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but Vichigan Central, by reductiou of its interest charges, now receives 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 24. per cen*; in 1882, nil; 
in 1883 and 1884, 2: in 1885 and 1886, nil; in 1837, 1883 and 1889, 24. 

In 1888 the surplus to C. 8. was $339,161; for 1887, surplus, $540,- 
870. For latest reports of earnings see Michigan Central. (V. 46, p. 
783, 802; V. 47, p. 80-; V. 42, p. 588, 763, 854.) 


Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacific coast in British Columbia, 2,906 miles. There are 
branches and auxiliary lines owned of 926 miles, and 1,242 miles of 
leased lines, making the whole system ,5,075 miles. (See details in 
CHRONICLE, May 25,1889. The road was opened throughout the first 
of July, 1886 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
cash as a subsidy, also 25,000, acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 

r cent dividends per annum for ten years on $65,000,000 of stock. 

May, 1838, the company voted to relinquisif its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
mage os of interest on $15,v00,000 of land grant bonds These bonds 
or £3,093,700 are alien on 14,634,233 acres of land subject only to 
$3,442,000 land grant bonds of 1831. 

The consoi. debenture stock was issued in October, 1889. (See 
CHRONICLE, V. 49. p. 116 ) 

The Manitoba Southwestern Colonization Railway, extending from 
Winnipeg ipenahne vam is leased for $600 per mile yearly, interest on 
bonds being guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domivion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company unso!d Dec. 31, 1888, were 
16,166,960 acres. The land bonds of 1931 are receivable for lands and 
may be paid off at 110. 

Dividends since 1882 have been: In 1883, 219 per cent; in 1884, 5; 
in 1885, 4; from 1886 to date, at the rate of 3 = cent yearly. 

From January 1 to Sept. 30, 1889 (9 months), gross earnings were 
$10,650,185, agst. $9,371,429 in 1888; net, $3,972,593,agst. $2,292,879. 

The annual report for 1888 in the CHRONICLE, Y. 48, p. 661 and 689, 
showed the following: 





























1886. 1887. 1888. 
Miles operated Dec. 31.... 4,464 4,960. 5,075 
Earnings— 
ER onarcveccoovsscesh $3,170,714 $3,453,818 $3,800,884 
ES ar SE 6,112,380 6,924,130 8,017,314 
Mail, express and misc’us. 792,710 1,228,465 1,377,338 
Total earnings......... $10,081,804 $11,606,413 $13,195,536 
Operating expenses...... 6,378,317 8,102,295 9,324,761 
OE GREMINGS 6....ccccccee- $3,703,487 $3,504,118 $3,870,775 
Per ct. of op.exp.to earn’gs 63°26 ‘69°81 70°66 
INCOME ACCOUNT. 
1886. 1887. 1888. 
Net earnings. ............. $3,703,487 $3,504,118 $3,870,775 
Fixed charges.......... -- 3,068,042 3,250,264 3,544,351 
a soeade $635,445 $253,854 $326,424 


—(V. 47, p. 50, 170,472; V. 48, p. 250, 398, 427, 633, |661, 688, 689; 
VY. 49, p. 116, 173, 539, 689.) 


Cape Fear & Yadkin Valley.—In operation from Fayetteville, N 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy, 
N. C., 167 miles; Factory branch, 10 in.; Madison branch, 10 miles; total, 
244 miles. Projected, Fayetteville to Wilmington, 80 miles; to be com- 
een by 1890; list M. covers this division only, in addition to the two 

ivisions now in operation. Series * B’’ bonds area lst mort. on road 
from Greensboro to Mt. Airy and a second on the other two divisions. 
New consol. bonds at $15,000 per mile ha 7e been authorized, to take up 
the prior bonds, build extension, &¢. North State Improvement Co. 
was entitled to 2d mort. income bonds on main line and branches, but 
the new consols will be given insteai. Stock is $1,193,266 (par 8100). 
April 1 to Oct. 31 (7 mos,) gross earnings were $221,178 in 1889, agst. 
$154,903 in 1888, net, $99,072 agst. $30,973. In year ending March 
31,1388, gross earnings were $291,590; net, $142,774; in 1888-9 gross, 
$347,635; net, $162,397; surplus over interest, $70,397. (V. 46, p.:319; 
VY. 43, p, 547, 763, 799.) AOE aK _g 





Cape Girardeau Southwestern.—/(See Map.)—Owns from Cape 
Girardeau, Mo., to Hun’‘er, 94 m.,and leases line to Zalma, 9 m., total 
operated, 109 m., to a Western connection with the Current River RR. 
The consol mort. was issued to complete the road - bonds baing reserved 
to retire the Divisional bonds when due, of which only $80,000 remain 
outstanding. Mercantile Trust Co., trustee of the mortgage. In i888 
a ey $126,908; net $64,501. President, Louis Houck, Cape 

irardeau, Mo 


Carolina Central,—Owns from Wilmington, N.C.,to Retherfordton, 
N. C., 267 m., and branch, 9 m,; total, 276 m. Formerly Wiim. Char. 
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan 
oke and Raleigh & Gaston. Stock, $1,200,000. Inyear ending March 
31, 1888, gross earnings were $527,199; net, $157,402; surplus over Ist 
mort. interest, etc., $5,967. In 1889, fiscalyear cLangeitoend June 30, 
There are also $247,000)lst M. 7 p.c Wilmington R’y Bridge Co. bonds, 
due Oct. ’89 to 1897, and $100,000 2d M. ds, due 1892-1900, both issues 
being guaranteed by the Carolina Central, the Wil. Col. & Aug. and the 
Wil. & Weldon roads. 


Carson & Colorado.—(3 foot gauge.)—From Mound House Ney., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. Stock, $6,380,040 authorized; $2,760,000 issued. 
No information furnished, H.M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt was assumed bv lessees. Seven per 
cent is guaranteed on the preferred stock. The common stock is 
$1,159,500. (V 48, p. 451, 799.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to Itha- 
ca, N.Y.,34 miles. Leased in perpetuity to Dela. Lack. & West. at a rental 
of $54,600 a year. Dividends on Gapital, 9 to 919 per cent per annum. 


Cedar Falls & Minnesota.—Owns from C. F. & M. junction on 
the D. & 8. C. RR., near Cedar Falls, la., to Minn. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 years from January 1, 1867, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental ts $113,370 per annum. 
The Dub. 8. C. was acquired by Il. Central through purchase of 
stock in 1887, anda suit is pending to annul the lease of this road. 
Interest was defaulted January, 1888. Capital stock, $1,586,500. 
J. Kennedy Tod, President, New York. (V. 45, p. 819, 855; V. 46, p. 
74, 102, 199, 288; V. 48, p. 489.) 


Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 388 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. From Jan. 1 to Sept. 30 (9 
nionths), gross earnings were $566,776 in 188), against #657,059 in 
1888; net, $128,515, against $54,941. In 1888, gross earnings, 
$908,324; net, $81,200; deticit under interest, &c., $342,013. In 1887 
gross earnings, $1,439,460; net income, $383,579. Dividends prior to 
current year have been: In 1885, 5 ver cent; in 1886, 10; in 1887, 10; 
in 1888, nil. (V. 46, p. 321.) 

Central BR. & Banking Co. of Sgorgia.— (oe Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 370 miles; Montgomery 
& Eufaula RR., 80 miles; total operated and practically owned 
Aug. 31, 1889, 1,254 miles. Auxiliary system (the earnings of 
which are reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2,238 miles. 

Also owns entire stock of Ocean 83. Co. Inthe auxiliary lines the Cen- 
tral RR. owns partinterests, either half or greater, represented Aug, 31, 
1888, by $3,461,641 stocks and $3,119,700 bonds or mortgage notes. 
In 1881 the Georgia RR. was leased for 99 pers in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles. For abstract of deed and securi- 
ties deposited for the collateral trust bonds (Central Trust Co, of New 
York, Trustee), see V.45, p 242. 

The Central RR. & Banking Co. is controlled by the ownership of @ 
mabey of its stock by the Georgia Company, which in turn ts owned by 
the Richmond & West Point Terminal, giving that company control of 
ths Central Georgia system. a : 


,1n 
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(See V. 47, p. 499) sak 
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a INTEREST OR DIVIDENDS. Bonds—Prinoi- 
DESCRIPTION. Miles | Date | 8ize,or; amount ° pal,When Due. 
For explanation of column headings, &c.,see notes| of of par | outstandin g Rate per| When | Where Rarenie, and by | Stocks—Last 
on first page of tables. . Road. Bonds | Value. Cent. aay hom. Dividend. 
Cent. Br. U. P.—( Con.)—2d mort. (Gov. subsidy)...| 100 ’66-7-8; $1,000 | $1,600,000 6 |. sees U.S. Treas., at maturity.; 1896,’97, ’98 
Oentral R. R. d Bank, Ga.—Stock...............-.- Dee | secs 100 ,900,000 4 J. & D..N.Y.,Kessler &Co.&Sav.| June 29, 1889 
Genera] mort. “tripartite” bonds,........ ....--- 620 1872 1,000 4,999,000 7 J . & J.\N.Y.Kessler&Co,54Wall; Jan. 1, 1893 
Collateral trust bonds, gold, redeemable at 110.c*| .... | 1887 | 1,000 4,880,000 5 g. M.&N | do do May 1, 1937 
Certs. of debt, payable at option after July,’91..| .... | 1881 100 4,600,000 6 J. & J. Savannah, Ga. After July, ’91 
88 Co., lst M., guar.,s.f.$100,000 yearly.| .... | 1882 | 1,000 987,000 6 J. & J.N.Y.Kessler&Co.54Wall| Jan. 1, 1892 
Central Massachusetis—1st M. int. guar.by B.&L..c*| 99 1886; 1,000; 2,0°0,000 5 (A. & 0.| Boston Co’s Offices. Oct. 1, 1906 
Cent. New Eng. & West.—1st M. for $2,500,060...c* 55 1889; 1,000 _(?) 6 i'M. & 8. Phila. Fid. Ins. & Tr.Co.| Sept. 1, 1939 
Central of New Jersey—Stock ($30,000,000 author )} 651 —.... 100 | 18,563,200 1» Q.—Feb N. Y.,119 Liberty st. Aug. 1, 1889 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r) .... 1887 | 500&c.) 30,460,000 5g. J. & J.| do do July 1, 1987 
NS SSE ELEN POCA APA 74 1869) 1,000: 5,000,000 7 iF. & A.! do do Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877).......-.-. ---- 1872), 1,000, 1,167,000 7 %(|M.&N.| do do | Nov. 1, 1902 
EO’ REALE 97 1874)! 1,000; 3,836,000 7 Q.—JI. | do do July 1, 1899 
Am. Dock & Imp.Co. 1st M.,guar.,redeem.at110.c*| .... 1881) 1,000, 5,000,000 5 J. & J. do do July 1, 1921 
Leh. Coal & Nav., mort., gold, assumed.........-.. _.. 1867 | 500 &e.| 2,310,000 6g. J. & D. Phila., Leh.C.&Nav.Co., Dec. 15, 1897 
N. Y. & L’g Branuen Ist m. red. in. ’99 at 110, g..c* 38 1882; 1,000! 1,500,000 5g J. & J. N. Y.,119 Liberty St. | Dec., 1931 
N. J. Southern les mort...............-....-.-02.6°}| 78 | 1879 600 1,590,600 6 (J. & D.| do do _ July 15, 1899 
Long Brancb & Sea Shore. Ist mort., guar...... c” 11 1869) 1,000 | 197.000 7 J. & Dz do do , Dec. 1, 1899 
Debenture bds., conv. into stock Jill 1907......... --- 1883 1,000 | 680,000 6 M.&N. = do do May 1, 1908 
I a Oe Ae pene ak’. | 503,000; 6&7 _.... ‘'Phila., Guar. TrustCo., 1891 & 1892 
Central Ohio—Stock ‘$411,550 of this is pref.)..... 2 sagen 50 | 2,860,048 3 J. & J. Balt., at B. & O. office. | July 31, 1889 
let mort. bonds, sinking fund............. sinauneuiie | Bee | bees | eee | ,000,00€ 6 M. & 8.) do- do | Sept., 1890 
Consol. lst mortg. (for $2,850,000), gold .... ...c; 137 | 1886 1,000 | 1,000,000; 48 ¢. M. & 8. N.Y., Union Tr , & Balt. Sept. 1, 1930 
EE ccnchennnpncesecoe+cesessoseed 11,360 | .... | .100 | 68,000,000 1 IF. & A. N.Y.,8.Pac.Co., 23 Br’d. Aug. 1, 1889 
1st m., gold, (2 sink. f, $50,000 each), not drawn.| 737 1865-8; 1,000 | 25,533,000 | 6g. J. & J. do do 1895, ’6, ’7&’8 
1st m.8.Joaq’n Val.Br., g. (s.f. $50,000) not drawn.) 146 1870); 1,000 | 6,080,000 62. |A. & O.) do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms) gold ....... or ae 25,883,000 6g. \J. & J. U. 8. Treasury. ; 1895 98 
W’nPac.,1st,s.f.,g.not dr’n($111,000,J&D,due’95), 147 1869) 1,000 2,735,000 | 6x. J. & J.N.Y.,8S.Pac.Co., 23 Brd July 1, 1899 
West. Pac., Government lien, gold........... .... 123 | 1869 |__.... 1,970,000 | 6 g. Various U. 8. Treasury. _, | 1895 & 1899 
Cal. & O., Ist M.,ser. A, g. (ext’ed) ?s.f.notdr’n; 296 | 1868 1,000 , 6,000,000 | 5 g. J. & J.\N.Y.,8.Pac. Co.,23 Br'd.| Jan. 1, 1918 
Do do ser. B, g. $100,000.| 296 | 1872 | 000 | 5,865,000 | 6g. J. & J. New York & London. Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn, gold.) .... 1870) 1,000) 2,270,000 | 6g. A. &O. do do. | Oct. 1, 1890 
M.l.gr.,let on 17m. 2d on 1,244m.,¢.s.f..notdr.. ¢,1,260 | 1889 | 1.000 | 10,052.00 | 5g. A. & O.\N. Y. & San Francisco, | April 1, 1939 
gentral of Vi.—Consolidated RR.of Vermont.ist “*.!) 185 1883 | 100 &e.| 7,000,000 | 5 J. & J. Bost..Am. Loan & Tr.Co. June 30, 1913 
Dividends since 1881 have been: In 1882,8 per cent; in 1883. 742; INCOME ACCOUNT. 
in 1884, 5%; »n 1885, 4; in 1886, 6; in 1887, 8; mn 1888, 8; in 1889, 0. Receip!s— 88 . 1887. 
From July 1,18+9, to Sept. 30, 1889, (3 months), gross earnings were | Net earnings .....- ps eaes secedaveseccoosceses $5,973,404 $4,998,902 
$2,004,€38, against $1,674,147 in 1#88; net, $489,046, against Income from investments .......... eintionsit Later 8 =—=—=Ss«T Kn He 
$589,876; ret, including investments, $501,837, against $594,385. ; Total netimcome .— ...c. -caccececacceee $7,480,564 $4,998,902 
Fiscal year ends June 30 (changed from August 31 in 1888.) Presi- Disbu sements— ‘ 
dent’s report for 1888-9 was in V. 49, p. 541; see also article, p. 527. Int. on debt, car trusts, &c.... $2,460,313 
7 y , Proport’n of earn’gs due under 
Gross caruings........-.-----0-«: $4,421,¢80 $4,874,060 $5,107,505 | leases of the L.@ Sus. RR.,&e. e€ a 
i cstuteiicgikénnuns ‘nemeniing 2,441,814 2,801,257 3,316,266 Darwens Sel Che FORP.....« cccesecc0ces 2,758,123 $421,040 
— —(V. 47, p. 108; V. 48, p. 427, 827; V. 49, p. 144.) 

Net earnings railroads........ $1,979,865 $2,073,703 $1,791.328| Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
Net earnings steamship cos...... 274,194 926,201 476,454 | miles. Leased to the Baltimore & Ohio till 1926, with option of renewal 
Net bank and investments....... 35,581 119,016 169,612 | by the lessee; rental, 35 per cent of gross earnings, with minimum 

‘ ruaranteed rental of $166,000. Sinking fund for 6 per cents held 

Total net income of company $2,289,641 $2,718,920 $2,437,395 Nov. 30, 1888, $791,000 company’s bonds given above as outstanding, 

Less interest and rentals........ [eas 8 0s wagecnte 1,653,729 | and other securities valued at $163,682. The consolidated mortgage 

: a Mercantile Trust & Deposit Company of Baltimore, ‘trustee.) is for 
Exc. of inc. over fixed charges. $928,554 senseeee $783,665 | $2,850,000. In 1888-89 gross earnings, $1,255,751; net, $280,137; loss 
—(V. 46, p.37; V. 47, p.50, 226, 274, 284, 285,410,499, 664; V. 48, p.99, | to lessee, $192,895. The road between Newark and Columbus (33 
127, 426, 547, 729; V. 49, p. 527, 541.) miles) is owned jointly with the Pittsburg Cincinnati & St. Louis Rail- 


Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
September 1, 1883. The stock is $7,245,988, of which $3,852,088 is 
preferred. Leased to Boston & Lowell for 99 years from Oct. 1, 1886, 
at a@ rental of 20 per cent of gross earnings up to $1,000,000, but with a 
guarantee of sufficient rental to pay interest. (V. 45, p. 642.) 


Central New England & Western,.—(See Map.)—Owns from 
Campbell Hali across the Hudson River at Poughkeepsie to Silver- 
nails, 55 miles. Leases Hartford & Conn. Western, Hartford to Rhine- 
oliff, 108 miles, and operates the Poughkeepsie Bridge line, 342 m.; 
total, 16622 miles. Extension to Springfield, Mass.,in progress. This 
company was organized in July, 1839, by a consolidation of the Hud- 
son Connecting RR. and the Poughkeepsie & Connecticut RR. she 
lease of the Hart. & Conn. West. is for 2 per cent per annum on the 
stock ($2,627,300) and interest on the bonds. The mortgage covers 
the road from Campbell Hall to Silvernails, excepting line of Pough 
keepsie Exridge Co; also covers real estate equipment, &c.; also the 
rights in the lease of the H. &C. W. RR. and 13.900 shares of that Co.’s 
stock. Fidelity Ins Trust & Safe Dep. Co. of Phila., Trus’ee. John 8. 
Wilson, Pies., 115 Broadway. (V. 48, p. 580, 688; V. 49, p. 82, 173.) 


Central of New Jersey.—(See Map)—Owns 36z miles, leases in 
perpetuity 230 miles and operates 36 miles; total, 623 miles. In addi- 
tion Owns the Delaware & Maryland system. 48 miles, and ferries and 
steamer lines, 33 miles; in all 7043 miles. The principal leased line is 
the Lehigh & Susquehanna and branches, 184 miles. (See Lehigh Coal 
& Navigation.) The minimum rental of Lehigh & Susquehanna is 
$1,885,500 till 1893, and after that $2,043,000. The New York & 
Long Branch Railjroad stock and New Jersey Southern Railroad stock 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehign & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey, and of the $11,500,000 Lehigh 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held by 
Central of New Jersey and receive interest after all other bonds are 
satisfied. The entire capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New Jersey Railroad 
Company, and the bonds may be drawn at 110. 

ivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners, Dividends were resumed Aug., 1889. 

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $14,142,500 is reserved for other issues. Trustee of consolidated 
and general mortgages is Central Trust Co. of New York. The general 
terms of reorganization, &c., were given in the CHRONICLE, VY. 44, p. 714, 


16. 

werttente since 1882 have been: In 1883, 14s per cent; in 1884, 419; 
in 9 oe 

From January 1 to Sept. 30, 1889 (9 months), gross earnings were 
$9,908,315, against $9,709,825 in 1885; net $4,385,776, against 


The report for 1888, in V. 48, p. 426, showed the following: 
EARNINGS AND EXPENSES, 











Earnings— 1888. 1887. 
I bbcctne ctabvounewesess consents coos $2,269,615 $2,207,574 
Merchandise freight.....................--. 3,128,674 3,395,774 
niin nagetgacswos combeonedadia 7,500,652 5,€32,728 
~~ a eee peevecesoces cece novsbétedes 165,139 80,7 
a 24,498 23,533 
Pe csnvbusecdncsbecsoadsaseende ess 88,891 81,2c6 

i $13,177,472 $11,424,674 
Operating expenses and taxes ............. 7,204,067 6,425,772 

Net earnings. ........ ... lal $5,973,404 $4,998,902 
Per cent of expenses to earnings .......... 54°66 56°24 











road Co. Stock dividends on common stock since 1880 have been: 
1881, 649; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 


Central Pacific.—(See Map of Southern Pacific.)—LINE OF Roap— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, 1,360 miles, 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but inte’ et is not pay- 
able to the Government till the bonds mature. The “Thurman” act of 
May 8, 1878, directed that the charges for Government transportation 
should be withheld, and also that the company should pay $1,200,000 
yearly to the Government for the sinking fund of its debt, or enough 
thereof to make all the payments equal 25 per cent of the net earnings 
each year. December 31, 1888, accrued interest due the Government 
amounted to $32,641,838, and par value of securities in United States 
Government sinking fund was $2,819,906. 

In March, 1885, the Central Pacitic lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual chargesof every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 

STOCK AND Bonps—Dividends have been: In 1877, 8 per cenit; 1880; 
6 per cent ; 1881, 6; 182, 6; 1883, 6; in 1884, 3; in 1888, 2 per cent, 
in 188¥, 2. Prices of stock since 1879 have been: In 1 " 
63@9719; in 1881, 8919010278; in 1882, 823809719; in 1883, 61@88 
in 1884, 30@67%; in 1885, 26% #49; in 1886, 33@51; in 1887, 23 1204348; 
in 1888, 2645237 49; and in 1889 to Nov. 22, inclusive, 38 @364. Issues 
of bonds have sinking funds (see CHRONICLE V. 48, p. 311), and these 
sinking funds are invested mainly in the bonds of other tributary lines 
and accumulate; the bonds are not called in. The sinking funds 
amounted Jan. 1, 1889, to $6,533,657. The land grant bonds are pur- 
chased with proceeds of land sales. In October, 1889, the Co. issued 
$16,000,000 five per cent bonds, secured by all its railroads and land 

rant, to take up $8.822,000 sixes of 1936, the remainder of the land 
onds of 1890, andjfor other purposes. Metropolitan Trust Co. of N. Y., 
trustee (V. 49, p. 340.) 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,00U acres had been sola to Dec, 31,1887. In 1887 231,562 
acres were sold for $105,324 and total cash receipts of Land Depart- 
ment were $495.946. Land contracts on hand Jan. 1, 1888, $1,117,408. 

a FINANCES, &C.—First dividend under the lease was paid 
Feb. 1, 188. 

From Jan.1 to Sept.30 in 1889 (9 mos), gross earns. were $11,669,789, 
agst. $11,610,295 in 1888; net, $4,271,650, agst. $4,754,742 in 1888. 

he annual report for 1888 (CHRONICLE V. 48, p. 762) showed gross 
earniags $15,833,833; net profit due Central Pacific Railroad $962,- 
831: balance due from So. Pacific (to make guaranteed rental) $397,170. 
-(V. 47, p. 21,140, 352, 410, 531, 624; V. 48, p. 209, 311, 688, 
762; V.49, p. 341, 654.) 

Central of Vermont,.—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a larga mileage under lease. The Consolidated RR. of Ver- 
mont was org: nized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to ‘le Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Kssex Junc. to Burlington, 8; Swanton Junc. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR. Leicester Junc. to Ticonderoga, 15; Montreal & Vt. 
Junction—Pro\ince Line to St. Johns, 23; 8.8. & Chambly RR.—S. 8. & 
Cc. June. to Waterloo, 43; Ogd. & Lake Champlain KR.—Rouse’s Point 
to Ogdensburg, 118: New London & Northern RR.—Brattleboro to 
New London, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 


In 





derry,36; M’tpelier & White Riv. RR.—M’tpelier to W’mstown,13; Bur- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































| : Bonds—Princi- 
ES DESCRIPTION. Miles | Date | Size, or elias | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of ar los din ‘Rate per| When |Where Payable, and by| Stocks— 
on first page of tables. oad.; Bonds; Value. | 8 Cent. |Payable Whom. Dividend. 
Char. Oinn. & Chic.—1st M., g., ($25,000 p. m.)..c*} ... 1887 | $1,000  $4,762,0C0 | 5 g.| Q—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Charleston & Savannah—Gen. M, $1,500,000, g...c*; 121 | 1886) 1,000) 1,236,000) 7g. J. & J.|N.Y.,12W.23d&Cha’st’n| Jan. 1, 1936 
lst & 2d pref incomes, $1,000,000 each, non-cum.; 121 , 1886 | 1,000) 2,000,000) 7 are eee ee Irredeemable. 
Oharloite Columbia & Augusta—Stock.........-.---. StS | aoe 100 | 2,578,000 | 1 |_ ...._ |N.Y.,Rich.& Dan.,2Wall| June 1, 1889 
Be SD I cebnnd: édue 6eecdeenceurnsscces i91 | 1869 | 500 &e 2,000,000 | 7 J. & J. do do Jan. 1], 1895 
aware 191 | 1872/| 1, 500,000! 7 A. & 0. do do Jan. 1, 1910 
Columbia & Augusta lst mortgage ..............-- ---- | 1865 conn 189,500 7 J. & J.| ado do Jan. 1, 1890 
Consol. mortg., gold (for $3,000, aaa c}; .... | 1883 | 1,000 306,000 6g. J. & J. do do July 1, 1933 
Chait. Romed Col.—1st,g.($2,240,000)$16,000p.m.c*; 140 | 1887 { 1,000 2,090,000 5 g. |M. & S..N.Y., Simon Borg & Co.| Sept., 1937 
Chartiera—lat MOTtRARC. .....cccccccccccccccccccsss ec; 23 ;1871); 1,000 500,000 7 A. & O.| Philadelphia, Penn R.R.} Oct. 1, 1901 
Chesapeake & Nash—1st m., g.,$25,000 p. m.s.f...c*} 35 | 1887) 1,000 875,000 5 g. F. & A.'N.Y.Office,Milis B’lding —~ 15, 1937 
Chesapeake & Ohio— Purch. money funding bonds.c*| 428 | 1878 | 1,000 2,287,000 6g. iJ. & J..N.Y.,Drexel, Morg. &Co| July 1, 1898 
ist mortgage, gold, series “‘A”’.......... ........ c*; 503 | 1878 | 1,000 2,000,000 6g. |A. & O.! do do July 1, 1908 
ist mort., gold, of 1911, Peninsula Extension..c* 75 | 1881: 1,000 2,000,000 6g. |A. & O.| do do an. 1, 1911 
1st mort., gold, of 1922 on ext. (for $3,000,000).c* 8 | 1882 | 500 &e. 42,000 6g. J. & D.! do do June 1, 1922 
Consol. mort. for $30,000,000, gold........ e* &r| 655; 1889; 1,000 | 19,693,000 5g. M.& N | do do May 1, 1939 
Equipment trust bonds................-...-----. Ol cece | Va ,000 55. 6 g. | Various) do do Various. 
Elevator Co. Ist M., prin. & int.guar. by C. & O.c*) .... | 1888 ,000 £00,000 4g. A. & O.' do do Oct. 1, 1938 
Income, 2d motrt., tor $; 00,000, non-cum.... c*| .... | 1888 | 1,C00 15, 4 | Oct. 1 * No coupons paid. Oct. 1, 1988 
VUhes. Ohio & Southwest.—1st M., g. ($19,000 p.m ).c*, 352 | 1881 ,000 6,176,600 6g. F. & A.| N.Y., 23 Broad 8treet.| Aug. 1, 1911 
2d mortgage ($11,000 per mile) ................. c*; 352 | 1881 ,000 3,601,000 6 iF. & A. do do Aug. 1, 1911 
Paduc.& Eliz.,1st M..s.f.,dr’n «t 100($300,000 #8); 186 | 1877 | 1,000 00,000; 6&8 F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000, not di’n.c*; .... | 1882 ,000 679,000 66 OU LJ. & J. do do Yearly to 1892 
Oheshire—Stock, preferred ($53,300 is com.).-...... Sen 1 2,153,300 3 J. & J.| Keene, N. H., Office July 10, 1889 
Bonds, not mort., $550,000 due July 1, 1898...c*! .... |’'76-’78) 500 &e 80U.000 6 J. & J. Boston, Office. July 1,°96&’98 
Chicago d Alton—Common stock............-.....-- 8419 | .... 100 | 14,114,600 2 Q.-—M. f N.Y.,John Paton& Co.; Dec. 2, 1889 
Preterred st’ck (7 v. c. y’rly not cumulative) .....| 849) .... 100 3,479,500 2 Q.—M. | 2 and Chic. Treas.Office} Dec. 2, 1889 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 4,379,850 6g. J. & J. Lond’n,J.S.Morgan&Co.} July 1, 1903 
iin n inl cienadid dieknemeidanimedheameites | 220 | 1862 | 1,000 2,383,000 7 J. & J.\N. Y., John Paton &Co.} Jan. 1, 1893 
Joliet& c., 7 p.c. stock, pees. guar.by C.&A.; 38) .... 100 1,500,000 1% | Q.-—J. | N.Y. U.S. Trust Co. Oct., 1889 
St. Louis Jacksonville & Chic., lst M., assumed.; 150 | 1864); 1,000 2,365,000 7 A. & O.'N. Y., John Paton &Co.| April 1.1894 
do do lst M. end. by Chic.& Alton) 37 | 1864) 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C.& A..| 37! 1868’ 1,000 188,000 7 J. & J. do do uly 1, 1898 








lington & Lamoille RR., Burl. to Cambridge Junc., 34 miles; Mississquo! 
Valley RR., St. Albans to Richford,Vt., 28 miles; total,731m. In Sept.» 
1888, leased the Missisquoi Valley R.R., at 4 per cent on $500,000 stock, 
payable Jan. 1 and July 1. 

Annual report for 1888-89 was in CHRONICLE. V. 49, p. 653. 

In year ending June 30, 1889, gross receipts, $1,780,913; net 
earnings, $1,422,178; baance over rentals, taxes, in‘erest, etce., 
$57,215. In1887-8 gross, $4,773,373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54,732. (V. 47, p. 459; V. 49, p. 653.) 

Centralia & Chester. —(S’e Map.)—Chartered to Luild from Ches- 
ter, [i)., to Altamont, Ill., with branch toa point opposite St. Genevieve. 
Total distance 140 miles, including siding. Road completed and 
in operation between Sparta and Coulterville and over 30 miles of road- 
bed between Coulterville and Centralia graded. Bonds authorized 
$12,000 per mile, covering road bed and equipment; stock issued and 
subscribed fur like amount, The rvad is standard gauge and is being 
laid with 56 Lb. steel rails. 


Charieston Cincinnati & Chicago, (See Yap.)—This road is 
being Duilt by the Mass, & Sosuth. Car. Construction Co, from Charleston 
8. C., tbrough the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now in opera- 
tion, forming a through line, in connection with the South Caro- 
lina RR., 290 miles long, between Charleston, 8S. C, and Ruther. 
fordton, N. C. The bonds have Deen negotiated with a syndicate fur 
building 200 miles from Rut-_erfordton to Minneapolis, West V2., where 
connection is made with the ( linch Valley Division of Norfolk & West- 
err, and road is in progress. The counties, towns and townships 
through which the road runs have already voted aid to the amount of 
about $1,500,000, payable in their 6 and 7 per cent bonds, in exchange 
for an equal amount of stock. These subscriptions are payable as the 
road is completed. Stock, $762,000. Par value, $100, General offices 
of bo es 45 Broadway, New York. (V. 45, p. 221, 526; V. 4¥, 
Dp. , 402.3 


Charleston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles at 7 miles trackage), and br: nch to 
Youngs, l’d, 6 miles; operates—Ashley River branches, 4 miles; Charles- 
ton Junction to Charieston, 7 miles; total operated, 121 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and eo company organized. Stock, $500,c0V. Earnings, 
gross in 1888, $554,191; net over expenses and taxes, $93,073; sur- 
plus over charges, $9,453, agst. $2,901 in ’87. i 
comes in Mareb, 1889. H.B.Piant, Pres’t, N.Y. 


Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta, Ga., 191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44 m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
total operated 373 mil«ts. Controlled by Rich. & Danv. since 1878, and in 
May, 1886, leased to that company for net earnings. There was due 
other companies Sept. 30, 1888, $57,139. Dividends in 1888, 4 per 
cent; in 1889, 2. In year ending Sept. 30, 1887, gross earnings were 
$826,116; net over expenses and taxes, $304,246; surplus over in- 
terest and rentals, $43,354. Gross, 1887-88, $914,815; net, $359,702; 
surplus over all interest and rentals, $104,584. (V. 46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 

m January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1888, $192,236; net earnings, 
$57,727; surplus over int., etc., $26,834: dividend, $32,267; def., 
$5,453. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent), $8,076. Capital stock, $645,300 
(par $50), of which Penn. RR. owns $326,350. Dividends since 1880 
par as follows: 1881 to 1886, incl., nil; 1837, 1888 and 1889, 5 per 
cent. 

Chattanooga Rome & Columbus.—Owns from Chattanooga to 
Carrollton, 140 m., and projected to Columbus, Ga, with branch to 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000. 
Stock, $2,800,000; par $100. Of the lst mortgage bonds $150,000 are 
held to retire same amount of R. & C. prior bonds. (V. 49, p. 269.) 


Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 105 
miles, is proposed. There is a sinking fund of one per cent, but bonds 
are purchased not drawn. Stock, $1,050,000; par, $100. 


Chesapeake & Ohio,—(See Map.)—Old Point Comfort Va., via New- 

ort News, to Big Sandy River, W. Va., 511 miles; Richmond to Clifton 

orze, 231 miles; branch to Lexington, 19 miles; leased, Buckingham 

R., New Canton to Arvon, 4 miles; Valley RR. connection, 2 miles. 
Also controls and operates the Maysville & Big Sandy RR. Co. (Ashland 
to Covington. Ky., 143 m.) and bridge between Covington & Cinn.; total, 
911 m. The extension to Cinn. was opened Jan ,1889. In May, 1839, 
took over the R. & A. road, which is here included im the mileage. 

The present Chesapeake & Ohio Railway Company was organized 
after foreclosure April 2,178. The company defaulted again on its 
intcrest in 1887. The reorganization ef the road and its extension to 
Cincinnati was undertaken in 1888 by Drexel, Morgan & Co., and suc- 
cessfully carried through without foreclosure, 


Paid 14 per cent on in- 





In August, 1888, an arrangement was made to acquire the Richmond 
& Alleghany Road (252 miles) on which property there are to be issued 
bonds as per statement under R. & A. in this SUPPLEMENT. 

Until Jan. 1, 1894, the voting power and control of the company 
remains with three trustees, viz.: J. Pierpout Morgan, John Crosby 
Brown and George Bliss. In July, 1889, a controlling interest in the 
= A... purchased by the parties interested in Cl. C. C. & St. L, the 
‘* Big Four.”’ 

The planof reorgsnization was given at lengthin the CHRONICLE of 
February 11, 1888 (V. 46), on page V. of advertisements. The consol. 
mortgage is fur $30,000,000 (trustee of mortgage, Central Trust Co.), 
and sufficient bonds are reserved to provide for prior liens, the balance 
being held in the Treasury for use as needed. This mortgage is also 
secured by deposit in trust of the $11,000,000 bonds and two-thirds of 
the stock of the Maysville & Big Sandy RR., Ashland to Covington, Ky., 
and the Bridge to Cinn., all owned by the C. & O. RR. Co. (See abstract 
of mortgage in CHRONICLE, V. 49, p. 147.) The Elevator Co. mortgage 
covers grain elevator of 1,500,000 bushels capacity, and land, &e., at 
Newport News. The stock is $40,000,000 common. $12,000,000 lst 
pref. 5 per ct. non-cumulative and $12,000,000 2d prefei red 5 per cent. 
There are also $170,000 New River bridge bonds. The annual fixed 
charges for rentals and interest in 1889-90 will be about $1,600,000. 

From Jan. 1 to July 1, 1889 (6 mos.), large expenditures were made 
on the Rich. & Alleghany for betterments and charged in expenses; the 
zross earnings of C. & O. and R. & A. were $2,597,775, against $2,419,- 
839 in 1888, and the net, $411,619, against $320,957. After July 1 
1889, the combined system was operated as a whole on its merits, an 
from July 1 to Sept. 30, 1889 (3 months), the gross earnings were 
SaOBeT.” against $1,361,665 in 1888; net, $613,000, against 

No annual report of Ches. & Ohio for 1888 was published, but the 
gross earnings were $4,415,236; net, $887,608. In previous years the 
ipcome account was as follows: 

1885. 1886. 1887. 
$3,361,235 $4,096,048 

















Gross CATMINGS. .....2.. cccc-cccccee $4,451,168 
Opt rating expenses .... ..........-. 2,374,159 2,867,981 3.152,170 
Earnings over oper. expenses..... $987,075 $1,228,066 $1,298,998 
PEE kccncceneces ccccevens 1,557 11,626 7,081 
ddbneetipestedoens eenceeeuses $968,633 $1,239,693 $l 306,079 

Taxes and remeals. ...<<cccccccscccs- 91,652 109,227 110,878 
Balance net earnings.......... $896,981 $1,130,465 $1,195,201 


—(V. 48, p. 37, 66, 99, 189, 222, 489; V. 49, p.21,113, 147, 269, 539.) 


Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem- 
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian Junction, 
6 miles, 398 miles; of which is leased from Louisville & Nashville their 
Cecilian branch 46 miles. In Feb., 1886, leased to the Newport News 
& Mississippi a Co. for fifty years. The company purchased the 
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 monlenas on the Jatter, and 
leased in perpetuity the Cecilian Branch of Louisville & Nashville, from 
Louisville to Cecilian Junction, for $60,000 per annum, wito option of 
purehasing it for $1,000,000. Stock—Common, $6,030,600, and pre- 
ferred, $3,696,000 ($164,000 unissued) ; par, $L00. 

From January 1 to Sept. 30 (9 months), gross earnings were $1,527-. 
689 in 1889, against $1,431,677 in 1888; net, $636,442, against $501,420. 


The annual report in V. 43, p. 461, showed the following: 











1835. 1886. 1887. 1888. 
Gross @arnings..... $1,571,155 $1,713,326 $2,001,723 $2,005,168 
Net receipts ....... $502,530 $656,525 $821,863 $745,710 
Disbursements — 
intinae sonue $63,167 $77,111 $67,666 $68,712 
| ae 513,365 514,989 585,098 683,128 
Taxes, genera!, &c. 58,389 82,521 63,108 75,032 
Tot. disbursem’ts $634,921 $674,621 $715,872 $526,872 


Balance........ .def.$132,391 def. $18,096 sur.$105,991 def. $381,162 
—(46, p. 134, 448, 802; V. 48, p. 461, 633.) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass, for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. In year ending June 30, ’89, gross receipts were 
$609,276 ; net, $244,404; deficit after fixed charges and 6 per cent div- 
idends on pref. stock $8,102. In year ending Sept. 30, 1888, gross, $611,- 
636; net, $194,363; deficit after tixed charges and 6 per cent dividend on 
preferred stock $30,637. Dividends on preferred stock since 1876: from 
1877 to 1879 inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in 
1&86, 5; in 1887 and 1838, 6; in 1889, 6.—(V. 47, p. 625.) 


Chicago & Alton.—LINE OF RoapD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet,-37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. «Total 
leased, 450 miles. Total operated, Dec. 31, 1888, 849 miles. § 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































ESC R DIVIDENDS. Bonds—Prinei 
pr anor te x a “— ae oF) Amount |p a = Payabl db Wilcke kat : 
r explanation of column headings, &c., see notes} 0 ar te per en ere a e, and by 
For on first page of tables. ad.|Bonds| Value. |OUtstanding |e, P Payable Whom Dividend. 
-Ohicago & Alion—( Continued)— | 
St. L. Jacksonv. & Chic. 2d M., assumed (conv.)..| 150 | 1868 ‘1, 000 $42,000 7 iJ. & J.IN. Y., F orp Paton & Co. oars. 1898 
La. & Mo., 1st M. Ly 100 assumed by C. & A.)-| 101 | 1870; 1,000 1,725,000 7 F. & A.| do Aug. 1, 1900 
do 24d M. ( i. Mie G0 Gel ccasccsesesecucs 101 | 1877; 1 ,000 300,000 7 M. & N. r= do Nov. 1, 1900 
do guar. ae ig? poe a enh lt OD I an) inten "100 329.100 31g iF. & A. do do Aug. 1, 1889 
8. f. bds.for K.C. St.L.&C.(ist M. as collat.)notdr’n} 162 | 1878 1,000 | 2,331,000 6 g. |M. & N.) do do May 1, 1903 
Pref stock K.C. st. L. &C., neve eeceaqncsoodeene Dae + sees 100 1,750,000 ly | QF. | do do Nov. 1, 1889 
Miss. Riv. Br. stock (7 p. ct. guar. C & A.)........ enue 1 tie onan 300,000 314g J. & J. Chic., Treasurer’s Office} July., 1889 
Miss. Riv. B’ge, lst M.,assumed, g.,s. * “den at 100; .... | 1877); 1,000 632,000 6 g. |A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢ a anon matt, gold, $ 0 acacia -c* 249 | 1881 es '000 6,500,000 | (6 g.) 4 |M.@&N.| Last paid Nov.,’88. | Nov. 1, 1920 
2d mortgage (for $5,000,000)...........--..... ct} 249 | 1883 1,000 See remarks. 6g. iF. & A.| None paid. Aug. 1,1923 
Car trust bonds ‘for eel, 000. | Anh TS gaeeel secoe | sone » 000 422, ease a, ee ares 4 aa eadtaainn 
oo 0 Burlington & Northern.—Stock...........-- re "100 9,194,500 Cer | kere Aa eee ee 
s. f., red. at 105 ($25,000 363 | 1886 | 500 &c.| 8,805,500 5 A. & O.|N.Y.,F. L. &T.Co. pon April 1, 1926 
34M. “tgi0, 000 p. m.), red. after May : 31, 1898. o 363 | 1888 | 1,000 2,214,000 6 J. & D.| June 1, 1918 
Ten-year ‘lebentures, exchangable for 2d M..... c*} .... | 1886 | 1,009 936, 6 J. & D.! ym do Dec. 1, 1896 
Equip. M., ed.at 105; after’93 10% dr. y’rly100.c*; .... | 1888 | 1,000 940,000 7 F. & A.| do Feb. 1, 1903 
Chicago Buritngton & Quincy—Stock...............- 917 | .... 100 | 76,393,505 1 Q.—M. | N. Y., Boston & “Chie. Dec. 16, 1889 
Consolidated mortgage (for $30,000,00C) . -c*| 825 | 1873 1,000 |} 16,998,000 7 J. & J.\N.Y. ,Bk. of Com.&Bost.| July 1, 1903 
Trust mort. [owa, dr. at 100 & 105 (s. t. ras ¢.).car| 790 | 1879] 1,000 | 11,886,000) 4&5 |A. & O. “do 0 Oct. 1, 1919 
Denver exten., bonds drawn at 100 (s.f. 1 p.c.)e*} .... | 1881 | 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8. W., drawn at 100 (s. f. 1 p. c.). . 189 | 1881 | 1,000 4,300,000 4 M. & 8.) do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock... .. .... | 1883 | 1,000 9,000,157 5 M. & N.! do do May 1, 1913 
North Cross R. R. 2d. M (now 1st), g.,s.f.,$50, 609 100 | 1860 | 500 &c. 291,000 4g. J. & J.| Frankfort, Germany. | July 1, 1890 
Trust ieaauies (Burlington to Peoria)..... .... 96 | 1864; 1,000 653,000 7 A. & O.|N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
SED. <sicuteciemencing saniid aimsmemediiuasell ot .--- | 1872 | 1,000 547,500 7 J. & J. do do Jan. 1, 1896 
Sink. fd. bds. (for Albia Knoxy. & D. M.),not dr’n.c* 33 | 1875 1,000 50, 5 J. & D. Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn). e*&r| .... | 1887 |1,000&e; 25,185,000 4 M. & N..N.Y., Loy of Com. & Bos| May 1, 1927 
Ottawa Uswego & Fox River, lst M............ c* 70 | 1870) 1,0 1,076,000 8 J. & J. N.Y.#.L.& T.Co.& Bost.| July 1, 1900 
Ill, Grand Trunk, lst M., $20,000 p. m., int. gu. 48 _ 1870 | 500&¢ 890,500 8 A. & 0.) Boston, Co.’s Office. Oct. 1, 1890 
cy & Warsaw. 1st mort., 7. A cicennmes 40 | 1870; 1,0 720,000 8 J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
8. fund b’ds, not dr’n (St. L. R. I. & C. M. collat. . c" 270 | 1876 | 1,000 2,316,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1. 1901 
_ Quincy Alton & St. L. (leased), ist mortgage. . 46 | 1876; 1,000 40, 5 FP. & A.|N.Y.,F L.& T.Co.& Bost.|; Feb. 1, 1896 





ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 





Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as 
Chic. Aiton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year'ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, andforms partof the main line. Rental, 7p.c 
on stock. The Louisiana & Missouri River RR. is leased for 1 ,000 years. 
Rental, 35 p. ec. of gross earnings, after taxes, &c., have been deducted 
trom them, but interest guaranteed on second mortgage bonds and 

329,100 pref. stock; the other pref. stock is $1,010,000 and common 

2 ,272, 700; rental in 1888 $152,374, against $200, "716 in 1887. ao 

an. C. St. L. & Chic. is leased to the Chic. & Alt. Co. in perpetuity fre 
Nov. 1, 1877. ata rental of 35 perct. of gross earnings—$335,83 1 in 1888. 
The bonds are held by U 8. Trust Company as security for the Chicago S 
Alton bonds of 1878 issued to build this road, and a sinking fund of 

,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to zo to the lessees. Common 
stock, $271,700, of which $157, 600 1sowned by C. & A. The Mississippi 
River Bridge is leased in S500 ats from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by C. & A. ) and 6 per 
cent on bonds. (See last drawing, V. 48, p. 159.) 

The Chic. & Alton preferred stock has prior rignt to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after pogunent 
of 7 on common) also shares with common in any surplus. ices of 
stock have been as follows: Preferred in 1881, 1400153; in 1882, 
130046; in 1883, 140@150; in 1824, 142@152; in 1835, 1470155; in 
1886, 150@162:; in 1887, 1550164; in 1888, 15701693 in 1889 to 
Nov. 22 inclusive, 1600165. Common in 1881, 127@156; 
12719214519; in 1883, 128@ oe in 1884, 11801404; 
@140; in 1886, 138 @146; in 1837, 1300155; in 1888, 132@140% ; 
in 1839 to Nov. 22, inclusive, 125@140 

Dividends since 1876 have pon In 1877, both stocks, 742; in 1878, 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 619; in 
1881 both 8; in 1882 both 8; “in 1883 both 8; in ty both 10; from 
1885 to 1889, inclusive, both 8; in 1889 to date, both 6. 

OPERATIONS AND FINANCES. —The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Vee. 31. Annual report for 1888 Ay in V. 48, p. 249, 
and the President’s remarks at length in V. 48, p. 258. 

INCOME ACCOUNT 














Chicago Burlington & Northern,—Owns trom Oregon, IIl., to 
St. Paul, Minn., 332 miles: Fulton to Savanna, Il., 17 m.; branches, 14 
9" y total, 363 miles. The road was completed Aug., "86, under Chicago 

B. & Q. auspices, as per oy of August 1, 1885 (in CHRONICLE, V.A4l, 
p. 160). The Chic. B. & Chic. & Iowa give a traffic guarantee for 
twenty years of one-half of “their net earnings ae from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 
retirement of C. B. & N. firsts at 105; and prety March 31, 1896, the 
whoie issue may be retired at 105. The 2d mort. was issued to fund the 
floating debt and $2,250,000 was reserved for the debentures, which 
could be exchanged for them till April 17, 1889. 4 circular, 
CHRONICLE, V. 47, p. 256; also V. 48, p. 326. From Jan. 1 to Sept. 30 
in 1889 (9 mos.) gross earn’s were $1,415,133, agst. $1,355,939 in 1888; 
net, $527,091, agst. $177,402. In 1887 gross earnings were $2,276,- 
199; net income, $480,6 628; — and interest, $646,501; deficit, 
$165, 873. In 1888, gruss, $2,0 319; net, $445,960; deficit under 
interest, rentals, ete., $329, 738. Oey. 47, p. 256; V. 48, p. 326, 661; V. 

»~P 


Chicago Burlington & quincy.—LINE OF ROAD.—Th:; C.B. & 
Q. is one of the nost complex railroad systems inthe U.S. It has a net- 
work of lines in [1l., lowa and Neb. The main line extends from Chie. 
fil., to Burlington, Iowa, 204 miles, and thence 2 Pacific Junction, 276 
miles es, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. "From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. 8t. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 
re connecting with the Hannibal & St. Joseph road (purchased ha 

. in 1883) across Missouri to St. Joseph. The mileage repor 
at the A, of 1888 was 4,917, of which 160 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. y= Keokuk & N. W. road, 1814, miles; 
the Kansas City 8t. J nam 2 Council Bluffs, 313 mic sob the Chic 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paulis the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 


ORGANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chicago Burlington & Gaines in Illinois and the Burtington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads abov e-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. 


B. & Q. owns $3,097,500 oaly of the 
Receipts— 885. “— 1887. 1888. stock of that company. Fiscal year ends Deo 31. Annual election in April. 
Net earninvgs ........ 3, ae. 322 3,409,684 3,671,183 2,843,380 The lands have been mostly sold, but 79,300 acres remaining, and 
Other receipts ...... 272,845 232,634 269,239 (273,252 | land notes are $1,215,841. 
STOCKS AND BONDS.—The stock has been rapidly increased for the 
ee ee 3,653,167 «3,692,338 3,940,422 3,116,632 | acquisitionof new lines, and in 1880 a distribution of 20 per centin 
Disbursements— ry $ x s stock was made. Dividends have been: In 1877, 9 per cent; in 
Rentals paid 04,473 701.777 710.608 665, 455 1878, 1019; in 1879, 8; in 1880, 9% cash and 20 stock; trom 1881 to 
Construc. ,equip., &e. 380. 702 254.134 637.44 1887, inclusive, 8; in 1888, 5 per cent; in 1889, 4. The prices = 
Interest on debt 839,307 836.381 831.031 335; rit stock have been: In 1881, 13319 @ 18239; ‘in 1882, 120190141; in 1883, 
Dividends........... 1,409,750 1,407,224 1,407,644 1 1407 ‘608 115%@129%9; in 1884, 1070127%: in 1885, 11519013849; in 1836, 
Miscellaneous ....... 93,8 102,116 92,672 924 23, incl, So" pat ys in1883, 103%@1309; in 1889 to Nov. 
3 
Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187] , the C. B. & Q. on many of its branch lines gave a traffic guarantee of 
Balance sur. 225,081 sur.390,706 sur.241,023 af.420,555 | + to 90 per cent, whlch was used in purchasing their bonds, The 
setae eewe wees . ’ OU, om kl, . ’ Kansas City St. rn S Common Bluffs and branches was purchased 


—(V. 47, p. 140; V. 48, p. 249, 258, 688; V. 49, p. 100, 580.) 


Chicago & & Atlantic. Opened May 14, 1883, from Marion, O., on 
line ammond, Ind., miles, and thence over 
the ee ag? & West. ind. 3 Chicago, 19 miles. Connecting line for N. 
Bees @ and N. W. to Chicago. Stock, $9,562,- 
950, of MK... $9. on 000 e- deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), ‘in trust. On Nov 1, 1884, the interest due on Ist 
mort. bonds was defaulted, and interest was afterward paid at 41; p.c 
as per reorganization scheme, until Ma ' aoa when it was defaulted. 
The 2d mort. bonds were largely pledg rN. Y. L. E. & W. loans, and 
about $800,000 are held by the Erie ate $2, 500,000 in trust for Erie 
by Farmers’ Loan & Trust Co., and balance of $1,700,000 b ae 
es. In February, 1886, suit was brought by the Farmers’ 

st Co. to foreclose the mortgages. A decree was entered in 7. 
1889, but some of the 2d mortgage bondholders appesied, and litigation 
is yet pending; V. T. Walott was appointed receiver May 18, 1889, and 
in August was authorized to borrow $250,020 on eg, er’s certificates. 
An outline of proposed plan was in CHRONICLE, V. 44, 369. 
by which ‘he new issue of bonds was to be $12,000,000, beating 4 per 
cent for 5 years, 5 per cent thereafter, gold, guaranteed by N 
& W., and $100,000 only of stock to be held by that company; there will 
also be $10,000,000 of 5 pe r cent non-cumulative income bonds. In the 
year ending June 30, 1888, > oa earnings were $2, — 121; net over 
expenses and taxes $540,559 ; rental to Ch. Ind., $180, 469; 
Bee en V. 47, p. 593. In 1888-89, gross, § *2 181, 065; net $372, 069. 

—(V.4 537, 649; V.47, p. 530, €3, 593; V 48, p. 37, 127, 291, 633, 

688; V. yo 21, 206.) 





(254 miles), and the C url. & 
share, taking the 8t. Jo. vo: at $72 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Islan i & Chicago road deposited with trustees. 

Of the Iowa trust bonds of 1879, $8,988,000 are 4s and 22.598. 000 
5s, the 4s being subject to call at 100 and the 5s at 105, the sinking 
fund being 119 per cent of bonds issued, payable Oct. 1 year Ba 

The collateral trust Nebraska exten. b’ds of ’87 (N. E Tr. Co., of Mass., 
trustee,) are issued at $20,000 per m. for single track and $i0, 600 per m. 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

Sum total of all sinking sunte Dec. 31, 1888, excluding hoidings of 
bonds canceled, was $11,766,51 

Many of the bonds are ra cena (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1902. 


OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultura) territory, 
where they enjoyed a monopoly of the local business at full rates. 

From Jan. 1 to =e fe 30 in 1889 (9 mos.) gross earnings were $19,126,- 
957, against $16,588,312 in 1888; net, $7,017,358, against $3,317,075. 
On lines controlled gross earnings fur same period were $5,308,711, 
against $4,117,906; net, $1,617,162, against $773,491 

@ annual report for 1888 was ‘published in the eeetemin V. 48, 
(p. 397 and 399.) Cemparative statistics tor four years are as follows: 


. stock issued therefor A $125 a 
ore share. Enough of the C. B 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































ac N’ E » 1 | Bonds—Pring¢! . 
DESCRIPTION. Miles | Date | Size,or|  nount Seen teecceeameeee pal,When Due, 
For explanation of column headings, &c., see notes) of of ar |outstanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. : 5| Cent. |Payable| Whom. Dividend. 
Ohicago Burlington & incy—( Continued )— 
Burl.& Mo. Riv. 1st Ban + aay s.f., not dr'n) c*; 281 | 1863 | $50 &c.| $4,170,550 7 A. & O.\N.Y.,F.L.& T.Co.& Bost.) Oct. 1, 1893 
Se RA ae are c*| 40 |'69-70) 500 &e. 66,000 8 J. & J.| Boston, Co.’s Office. | July 1, 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr..a.f.dr’n at 100; 628 | 1878 | 600 &c.| 12,858,600 6 J. & J.|Boston, Bk. of Com’rce.'! July 1, 1918 
CEE on BOO Ma MRD. onccnnccoeccagestsess c* 49 | 1871; 1,000 669,000 8 J. & D.| Boston, Co.’s Office. | June 1, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. & Neb. RR.stock| .... | 1880; 1,000 3,347,000 4 J. & J.|Boston, Bk. of Com’ree | Jan. 1, 1910 
Nebraska Railway consol. mort., guar.......-.-.. e*| 133 | 1877 | 1,000 385,000 cf A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.c; 148 | 1879 | 6C0&c.| 1,078,800 6 J. & J.|Boston, Bk. of Com’rce.|; July 1, 1919 
Atchison & Nebraska. lst mortgage guar....... e*;| 146 | 1878 | 100&e.) 1,125,000 7 M. & 8. do do Mar. 1, 1908 
2d M. on A. & N. RR. and bridge at Nebras. City; 146 | 1887 sein 901,280 6 J. & D. Boston Dec. 1, 1927 
Lincoln & N. W. RR. 1st M. guar.s. f. 1 p.c., not dr 73 | 1880 ii 600,00 7 J. & J. Boston, Co.’s Office. | Jan. 1, 1910 
K.C.8t.Jo. & C. Bl.,consol.M.(Nos.1 to 500 pref.)c*| 274 | 1877 | 100&c.; 5,000,000 7 J. & J. Boston, 2d Nat. Bank. | Jan. 1, 07 
Ist Ms. Nod. and Tark Val. RRs. s,f.(dr.at 100).c* 62 | 1880] 1,000 629,000 7 J. & D., do do June 1, 1920 
Humeston & Shenand. RR list M.,$20,000 p.m..) .... | 1881 | 1,000 1,342, 7 Pit Boston, Co.’s Office. (Mar. 31, 1911 
Chicago d&: Calumet Ter.—\i8t M., g. ($3,000,000) .c* 30 | 1888; 1,000 1,050,000 5g. J. & D.'N. Y. Central Trust Co. 1938 
Ohic. & East. Til.—Stock ($4,358,200is 6% pref.)..... 495} .... 100 9,369,000 |1%2on pf.! Q.—M. |N.Y.,Hanover Nat. Bk.| Dec. 2, 1889 
1st M., (s. f. $20.000 after ’85, no drawings). ..c*) 107 | 1877 | 100 &c.} 3,000,000 6 J. & D.\N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... c*; 208 | 1884); 1,000 2,714,000 6 g. |A. & O.\N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... c’| .... | 1887} 1,000 61,000 6 g. |F. & A. do do Feb. 1, 1912 
C. & E. Til. Extension. lst mortgage... ........ e*) 15] 1881 | 1,000 103,000 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1931 
General consol. mortgage. .............-....06- c&r 277 | 1887 |1,000&¢e; 3,660,000 5 M. & N.| N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... ....c’* 7}18380; 1,000 119,000 6 M. & N.|Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed,s.f.c*} 13 | 1881 | 1,000 150,000 6 J. & J.\N. Y., Central Trust Co.) Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*} 172 | 1886 | 1,000/| 4,402,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 193 
Ohic. & Gr. Trunk—1stM. $ & & ($567,5 OUres’d)c*&r;) 327 | 1880 |2100&c; 6,000,000 6g. J. & J.\New York and London.| Jan. 1, 1900 
ID, OE Bh  necincanvercenssceccevecened c&r 327/ 1882] 1,000} 6,000,000) 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ....-. | 66 | 1880 | 500 &e. 567,500 | 6 iJ. & J.|N.Y., E.P.Beach,B’ way. Jan. 1, 1910 
Chic. d Gt. Western—1st mort., gold, int. guar....c*; 10} 1886 1,000 4,000,000 5g. J. & D.'N.Y., Office, 36 Wall St ; June 1, 1936 
2d mort., for $4,000,000, gold, int. guar........ c= 10; 1886; 1,000 4,000,000 5g. J. & D.! do do June 1, 1936 
Chicago Mitwaukee @& St. Paul—-Com. stock.......- 5,678 | .... 1 39,868,961 2% A. & OLN. Y., Office 42 Wall St./A ril 23, 1888 
Preferred st’ck (7 p.c. y’rly, notcumulative)......5,678 | .... 100 | 21,610,900 2 A. & O.! do do | Oct. 21, 1889 
Consol. M. (for $35,000,000) conv. into pref. st'k.c* 1,435 | 1875 | 1,000 | 11,486,000 7 ‘J. & J. do do July 1, 1905 
lst M. (Lacrosse Div.), convert. into pref. st’?k.c*; 370 | 1863 , 1,000 5,209,000 | 7 J. & J.i do do | Jan., 1893 











1885. 1886. 1887. 1888. | 
Miles owned & leas’d 3.534 3,914 4,571 4,757 | 
Miles operat’d jointiy 113 122 122 160 
Total operated... 3,647 4,036 4,593 4,917 
OPERATIONS AND FISCAL RESULTS. 
Operations — 1885. 1886. 1887. 1888. 
Passengers carried* 5,134,312 5,213,595 5,750,348 5,968,148 


Tons carried........ 8,431,808 8,534,708 %,752,325 9,056,665 
> SS ial 


Earnings— $ 
Passenger......... .. 5,286,407 5,633,261 6,629,859 6,146,121 
Freight... ........-.. 19,565,854 19,367,935 18,675,655 15,484,035 


Mail, express, &c. oe 





_- a 


8 

655 

1,704,164 1,727,212 2,270,564 2,159,011 
Total gross earnings 26,556,425 26,728,408 27,576,0 


78 23,789,167 
Oper. exp. & taxes. 14,405,763 14,491,633 16,097,913 1 








3 8,882,460 
Net earnings ........ 12,150,657 12,236,725 11.478,165 4,906,707 
P.C. of op.ex. to earn 54°25 54°22 98°38 79°37 


* Not including those carried on mileage or se ison tickets. 
INCOME ACCOUNT. 














1885. 1886. 1837. 1888. 
Receipis— $ $ $ $ 
Net earnings.... .... 12,150,657 12,236,725 11,478,165 4,906,707 
Interest and exch.. 592,432 615,342 859,055 169,601 
Net B. & M. !’d gr’t.. 985,796 846,771 567,083 408,555 
Total income...... 13,728,885 13,698,838 12,904,303 5,484,863 
1885. 1886. 1887. 18 38. 
Iisbursements— $ >= $ 
Rentals paid ........ 187,171 153,215 19&,1¢8 193,709 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 
ividends........... 6,110,572 6,110,722 6,111,064 3,819,578 
Rate of dividends... 8 » 
Carried to sink’g f’d. 646,430 670,295 500,154 691,474 
Carried to renew’lf’d 1,000,000 1,000,000 





Total disbursements 12,238,436 12,325,236 11,397,148 "9,816,288 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 af.4,331.425 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
48, p. 201, 291, 397, 399, 661, 729, 800, 827, 853.) 


Chicago & Calumet Terminal.—From East Chicago around 
the City of Chicago, meeting the Lake in the vicinity of Evanston; 56 
miles wh-n finirhe:, and ciossing 26 railroad limes; 30 miles 
about completed. Central Trust Ce., Trustee of mort. Bonds are 
issued at rate of $35 000 per mile single and $50,000 p.m. double track-— 
and a sufficient amount to meet interest for two years has been de- 
posited with the’Central Tru-t Co. Company owwe right of way—100 ft. 
wide. Stock $5,006,000. C. B. Van Nostrand,Treas., 42 Wall St., N. Y. 


Chicago & Eastern Illinois.—Owns from Dolton, [., to Dan- 
ville, Iil., 10712 miles; second main track Dolton to Momence, 33 miles; 
Danville to ‘I usco!a, 50 miles; Momence to Indiana State line (junction 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna 
Park, il miles. Leases Evansville Terre Haute & C. RR., Danville, [1., 
to Otter Creek junc., Ind , 49 miles; Otter Creek June. to Terre Haute, 
ind., 6 miles; Ot er Creek Junc. to Brazil, Ina., 13 miles; Dojton to 
Chicago (uses track C. & W. L.), 17 miles. 

Chicago & Indiana Coal owns Brazil to La Crosse, Ind., 145 miles, 
branches, 26 miles; and leases: La Crosse to New Buffalo, 35 miles (of 
Chicago & West Michigan RR.) 

Total operated, 503 miles. 

' Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under tle terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, stockholders of the Chicago & Indiana Coal RR. 
were granted an excharge of common and preferred stock respectively 
at par for their $2,197,800 common and $1,465,260 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V. 
48, p. 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 per 
mile additional for equipment and $8,000 per mile for double track. 

Chicago & Indiana Coal Ist Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil, aid 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,000 per mile. 

Dividends since 1881 have been: On common, in 1882, 3 per cent ; in 
1886, 5; in 1887, 6; in 1888 on new pref. alone, 742; in 1889, 6 on pref. 

From July 1 to Dec. 31, 1888 (6 months), gross earnings, including 
Chicago & Indiana Coal, were $1,495,080; net $642,553; surplus over 
fixed charges, $187,503; balance over 3 per cent dividend on pref. 
stock, both companies, $53,547. 

H.H. Porter, Prest., Chicago. (V. 48, p. 100,189, 222, 334; V.49,p, €80, 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich., 
0 Elsdon, 327 wiles; also uses 4 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a tratfic 
guarantee of 30 per cent of gross earnings. Gross earnings from Jan. 
1 to sept. 30,in 1889 (9 months) were £532,870, against £479,070 in 
1883: net, £128,218, agst. £113,433. In’88, gross receipts, $3,228,338; 
net, $815,892; sirp. over charges, $12,181, against $84,077 in 1387. 
—(V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
guaranteed by the Wisconsin Centra! and its allied lines, which enter 
Chicago over this road. Terminals are under constraction. Stock. $8,- 
000,000; par $100. 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF ROAD.— 
The company vperates a great consolidated system of railroads in Dlinois 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
accompanying map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
Ia.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
miles; Minneapolis to Aberdeen, Dak., 288 mues. On Dec. 31, 1888, 
the mileagein Mlinois was 318; in Wisconsin, 1,310; in Iowa, 1,575; 
in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
— 5,678. On November 1, 1887, the line to Kansas City was 
opened. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized id 
5, 1863, and embraced a number of other companies, including the - 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the 8t. Paul & 
Chicago Road and others, and built the line from Milwaukee to me 
and on February 11, 1874, the company took its present name. fr) 
fiscal year now ends June 30. The annual meetingis held in September 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, but if not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. 

Dividends since 1873 have been: On common in 1879, 249 p. c.; from 
1880 to 1884, incl., 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 24s ;5x 
in 1889, nil. On preferred, in 1874, 7 in consol. bonds; in 1875 nil; 
in 1876, 31g casn_ and 14 per cent in bonds; in 1877, 349; in 1878, 104; 
from 1879 to 1887 inclusive, 7; in 1888, 6;.in 1689, 4% 

The range in prices ot stocks sin 877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74330102%; in 1880,°99@124}g; in 1831, 116%@140; in 
1882, 11413014444; in 1883, 115@122%; in 1884, 957g@119; in 1885, 
1020125; in 1886, 116@125%; in 1887, 110@127%; in 1888, 98449@ 
117; in 1889 to Nov. 22, inel.. 97@118. Common-—In 1878, 27149 @54% ; 
in 1879, 3438@8218; in 1880, 661490@114%; in 1881, 10119@129%; in 
1882, 9615601284; in 1883, 914%@10819; in 1884, 5814@94%; in 1885, 
64% 299; in 1886, 8258299: in 1887, 695g@95; in 1888, 5914@78; in 
1889 to Aov. 22, inclusive, 6073@75. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 48, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisicns. The St. Paul & Chicago, the Chica; 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The Income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. In 
addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
mortgages due in 1890 and 1894. . 

The general gold wortgage of 1889 for $150,000,000 was fully de- 
scribed in the CHRONICLE, V. 48, p. $3”. The bonds bear interest not 
exceeding 5 percent. The U.8. ‘trust Co. of New York is trustee. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and dept 
of this company increased very rapidly after 1879, the miles owned 
being only 2,359 on January 1, 1880, ana the stock and bonded debt, in 

round figures, $69,000,000 on same date. 

From July 1 to Sept. 30, 1889 (3 mouths) gross earnings were #6,740,- 
285, against $6,481,409 in 1888; net, $2,403,270, against $2,173,577. 

To ccnform with the fiscal year of the Government and several of the 
Western Stater, the fiscal year of this company was changed in 1889 to 


6 








terminate with June 30. The annuali report for year ending June 30, 
1889 was in VY. 49, p, 577, 581. § Wu wel, rw, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




























































































INTE NDS Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or) 4 mount REST O8 DIVIDE - pal, When Due. 
For ee of column headings, &c., see notes) of of par | outstandin Rate per} When |Where —— and by| Stocks—Last 
n first page of tables. Road.|Bonds.| Value. 8; Cent. | Pay’ble om. Dividend. 
Ohicago Milwaukee & St. Paul —(OContinued)— 
1st mort. (Ia. & M.) convert into pref. stock....c*| 230 | 1867 | $1,000 7 J. & J.| N. Y., Office, 42 Wall. oat. 1897 
ist mortgage (Minnesota Central)............--. c*| 49} 1864; 1,000 7 J. & J. do do July, 1894 
q ist M. (lowa & Dakota), conv. into pref. stock. ct 126 | 1869 | 1,000 7 J. & J. do do July, 1899 
a 1.&D.Ext.($15,000 p.m.)conv. into pf. st’ A 234 | 1878, 1,000 7 J. & J. do do July 1, 1908 
lst M. (Prairie du Chien) NLL: AE, Pee Fe 195 | 1868 | 1,000 8 F. & A. do do Feb., 1898 
24 M. (Prairie du Chien), conv. into pref. st’k. C 195 | 1868 | 1,000 73 #|iF. & A. do do Feb., 1898 
I CE, cco secasnncecbeose cso c*} .... | 1861 | 1,000 7 J. & J. do do July, 1891 
Bt.P.&C. lst M.(Riv.D. ) RB (conv. eee pf.stock). 4 130 | 1872 | 500&c. 7 g.\J. & J.|\London and New York.| Jan., 1902 
ist M., Chic. & Mil. (conv. into pref. stock) ...... c*| 5 | 1873 | 1,000 7 J. & J. Y., Office, 42 Wall, | Jan. 1, 1903 
1st mort on Lacrosse & Dav. Div.........--....- c*| 185 1879; 1,000) 5 J. & J. do do July 1, 1919 
1st mort. on 8. W. Div. Western Union RR...... c*| 212 | 1879 | 1, | 6 J. & J. do do J 1, 1909 
ist mort. on Chic.& Pac. Div.,Chic. to Miss. Riv. A 120 1880, 1,000 | 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) . 419 | 1880 1,000 | 6 J. & J. do do Jan. 1, 1910 
ant income bonds, drawn at 105........ , .--. | 1880 / 1,000 | 7 J. & J. do do Jan. 1, 1890 
ist M.on Hast.& Dak.Viv.extens.($15,000 p.m.)c*; 395 |1880-6) 1,000 | 7&5 VJ. & J. do do Jan. 1, 1910 
Ast M. on Ch.Cl.D.& M.(Dub.Div), s.f.,not dr’n.c™|) 372 | 1880; 1,000) 6 J. & J. do do July 1, 1920 
ist M. on Wis. Val.RR.,s.f., 1 p.c., not dr’n....c*| 161 | 1880; 1,000) 6 J. & J. 1) July 1, 1920 
Prior mort. eS ere c*;} 107 | 1879 7 J. & J. Jan. 1, 1909 
1st nae * _— Point Division........... c* 142 | 1880, 1,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
ist ge hic. & Lake Superior Div., gold,-c*} 68 | 1881 1,000 5g. J. & J. July 1, 1921 
ist M.Wis. & Minn. Div. ($20,000 p. m.), gold....| 230 | 1881 | 1,000 5g. iJ. & J. do do July 1, 1921 
1st M., g., on Chic. & Pac., W. Div., 20 ,000 p. m. .¢*|1,267 1881 | 1,000 5g. iJ. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div. ,1st mortg. <9 (820, 000 p. m.).c*; 154 | 1886 1,000 5 J. & J. do do July 1, 1926 
Gen. mort., gold (for $150,000,000) Series A.c*&r; .... | 1889 |1000&c. 4g.iJ. & J. do do May 1, 1989 
Inc. mort , ‘convert. »8.f.,4 p.c after 88 (dr.at 105).) .... | 1886 | 1,000 5 J. & J. do do Jan. i, 1916 
Terminals mortgage, gold acieiasaibaihii iid minitiindbenaael c*} .... | 1884 1,000 5g.1/J. & J. do do July 1, 1914 
Fargo ~yre lst mortgage, gold, assumed ..; 119 | 1883 | 1,000 6g. J. & J. do do Jan. 1, 1924 
| ie a a aR a Sa cone | Ee wee 6 A. & O. ” do April, 1895 
Dakota. & Gt. South’ n, lst, gold ($18,000 per m.).| 159 | 1886 | 1,000 | 5g. J. & J. do Jan. 1, 1916 
Oh od Northwestern—Common stock.. secede, |. eee 100 | ‘ 3 J. & D.|N.Y. Co. ~ oan, 5 + Wall| June 27, 1889 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... -|4,250 lites 100 | 70 1% , Sept. 26, 1889 
Consol. s. fa. M., purchasable (not dr.) at 110. 776 | 1865 | 1,000 | 47,000 7 —F. do z Feb. 1. 1915 
OPERATIONS. | in 1882, 124@150%; in 1883, 11514@1401g; in 1884, 811¢@124; in 1885, 
1887-8. 1888-9. 843g@115%; in 1886, 10414@1205,; in 1887, 104144212753; in 1888, 
Miles of main track operated June 30... 5,672 5,678 10-5,@116; in 1889 to Nov. 22, inclusive, 10219 z 11473. Preferred in 
paretione — 13133 D1dvigs in in 1879, 7098 oy ‘1333, ety m154; in. 1a84, 11 1i7¢ 
assengers carried ..................csc00 7 8,332 @ n ; in 4@157; in 
ere carried one i EP 211°302,662 258: 087 7/706 | 149%; in 1885, 119%0139%: mm 1886, 135@144; in 1887, 13 3014519; 
Freight (tons) eal ata laa 7,675,934 7,769,875 The Saran fund ohm of 1879 are secured by a deposit of mort. 
Freight (tons) carried one mile...... mmm 7 660, 089,864 1.620,923,961 | bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
Rate per ton per mile ° 1°020 cts. 1059 ets, terms under which these are issued were publishedin V. 29, p. 277. 
Pe ee $6,305,000 of them are 6s, and the sinking fund is 1 per cent of 
EARNINGS AND EXPENSES. outstanding bonds. , —eee are sores small Toe —* es in 0000. 78 
, : _ 8. 88-9. 0 those in the table . ove, Viz innesota Va x. is 4 
mt aaa _ eee re $5,973 i149 65 .911.09 }| (A. & O.), due Oct. 1, 1908; Plainview, $100,000, 7s (M. " 8.), due 
a RE A he Ac aC BLED 16,933,042 17°163,721 | Sept. 1,1908; Peninsula Railroad (Mich.), $152,000, 7s (M. & S.}, due 
Mail, express, ee 1,820, 251 2'017,747 Sept 1.1898; Chicago Iowa & Nebraska, $129,000, 1st mort. 78 (F. & 


aaeietien iiimeadieenaaaae -. ), due er 15, 1892; also $1,417,500 live bonds in the sinking funds, 




















Total earnings .........-.------ — $24, 4,726, 742 $25, £22,559 Mikes BLO, 000, 000 Gobentune bonds were issued to pay for the Chicago 
Expenses for—_ . St. Paul Minneapolt s & Omaha stock; the sinking fund for these bonds 
Maintenance of way......... goasseeesse $2,711,306 $3,121,841 | is $200 000 per year from May, 1888, if they can be redeemed at 105. 
Maintenance of cars bene ODE-NES ....-0- 2,579,498 2,502,118 | In June, 1884, $6,000,000 5 per cent debenture bonds were authorized, 
Transportation .........------++--++-++++ - 10,217,262 9,943,493 | and any future mortgage on the property of the company owned at date 
TAXES. .....----0-+-oeereneeenes--+-seeceee 808,313 803,517 | of these bonds, shall include them. 
PE ncsncascdnsnteestaounsiate 157, "937 177,415 wine ©: & N. W. exten. bonds of 1886 are direct bonds of the C. . & N. 
a ‘ompany, sec y the deposit in trust of the lst mo onds 0 
Total expenses. ........-22+-see-eeeee $16.474,316 $16,548,384 | roads constructed or acquired, at the rate of $20,000 per mile. The 
A $3,252,426 $8,874,175 eee A for $20,000,000, and the Union Trust Company of New 
, : ork is trustee. 
Per ct. of operating expenses to cornings COs 5-08 The Fremont Elkhorn & Missouri Valley bonds have a first lien on 
INCOME ACCOUNT. 1,048 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and 
Receipts— 1887-8. 1888-9. branches to Hastings, Albion, '&C., 501 miles), put besides the amount 
i . / ccnsenansensenacsoderoesenes $8,252,426 $8,874,175] of issue given as outstanding in the table $7,775,000 are held as 
Other income ....... satan boediewonssione 273,064 225,778 | collateral for C. & N. W. extension bonds of 1886. 
_. $8,525. 5 LAND GRANT.—The lands of the company have been acquired by the 
vote a ne a eaten cand 9OG00, 958 purchase of the Winona & 8t. Peter and other roads that have been 
Dis an aan a“ G consolidated. The Commissioners’ report for 1888-89 showed that the 
paverons at OD ADE -....--20----eeee-nneenee * or. ad $7,054,471 rik consideration for the lands wat Lote sold in that year amounted to 
aR ns Sates 96s SHRROCSTORESSSED a ’ ‘ et cash receipts were 3 e statement of amounts 
Rate of dividends wate ner cenccweecneccces 7 on pf.; 5oncom. 4%, on pref. ge 4 be pelt i he company by outstanding Ke - me - 
. orce a e end 0 é fiscal year showed a total o 4 3) 
Total disb mts sie pedeoeosben $10,031,319 $8,926,961 . 
aaa. ne, def.$1,509,029  sur.$1,072,992 — yet uasoid and uncontracted for on May 31, 1889, were 954,951 





* The amount at credit of income June 30. 1838, was $659,818; add OPERATIONS, FINANCES, &cC.—The Chicago & Northwestern Railway 
1,072,982=$ 1,772,800; charged off in 1888-9,(old accounts) $234, 126, | has pursued the policy of extending ra rapidly its lines in the far West. 
aving balance June 30, 1889, #1. 538,682. The stock had not been much increased until the issue of new stock 
—(V. 47, p. 271, 285, 326, 353, 368, 708; Vv. 48, p. 368, 524,'763, 827, | for stocks of proprietary roads, anda large nominal surplus had been 
830; V. 49, p. 269, 341, 403, S77, 581, 599.) rolled up, amounting to about $32, 000,000 in May, 1886, of ee _ 


$21,000,000 was charged off in 1887. (See explanation v. 45,p 
Chicago & Northwestern.—(See Map.)—LINE OF Roap--The| Fiscal year ends May 31. The Preaioay's report in full for 1828.89 
Chicago & Northwestern operates 4,250 miles of its own roads and con- | was published in the CHRONICLE, V. 49, 174. The following sta- 
eae’ weed net” 37 bag ~ sg ~ s Fremont Elk. & i fe ’ st tistics are for the Chicago & Morth western proper; the sratienion of 
controlled, 6,987 miles. The mileage is extensive, and is shown ¢ clearly the Trans-Miseour! Unes ate given In CRRORIOLS, V. 49, its 
> the eet Ae “"* , — main non be ae ee to — Meee . ROAD AND EQUIPMENT. 
; owa, 1s miles, an 8 forms practic the southern boundary of * 
: the whole system. On May $1, 1889, the Chica nape & Northw. (pr oper) 1885-86. 1886-87. 1887-88. 1838-89 
eage was made up in the annual report as fo ivi- | Tot. miles oper’d 3,948 4,101 4,211 4,250 


ows: Wisconsin 
sion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 miles: 

















Northern Iowa oaeen. 546 miles; Madison Division, 509 miles; Penin- ee naa tegen irs ~—. tor a0 oe 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; Freight, &c. a 21.059 22.619 24.262 25,746 
Dakota Division, 724 miles; total, 4, 250 miles, The Sioux City & Pacific i ' ’ ‘ ; 
aD mon orn ey (including Wyoming Central) AND 
are operated separately (1,344 miles) and their earnings not included in mete a pa Sa 
those of Chic. & N orthwest., but 8 cain stated in _ annual reports Operations— 1885-86. 1886-87. 7-88. 1888-8 
in the CHRONICLE on p. 169 ‘of V. 47 and p. 144 0f V. 4 Sam vers carr’d. 9, Ltr ta 9,709,934 10, 787, 420 11,465, 976 
ORGANIZATION, &C.—The Chicago & Northwestern tae was or- Rte ee _— ne: 36 cts. 2547 29 ote 272.7 745,010 wee ce 
; figs. had angen . fe aa a “e has since absorbed by consolidation a| Frht.(tns)mv’d* 8,494,239 9,737,312 10 12, 315 11,154,763 
i * c 
a December, 1882, a controlling interest was acquired in the stock of Mires hig web t 14668 92, a 1754, ,598,59 — 5 1939.04, 1021804,7 1. oy 
; we: Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. Earnings— $ $ ss S an? 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired | Passenger....... 5,646,150 5,820,151 6,279,621 6,261, 977 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. | Freight ......... 17,503,244 19,329,484 19,118,797 18,193.64 


. In October, 1889 _o traflle agreement was made write Union Pacific | Mail, express,&c 1,130,206 1,171,681 1,299,140 1,237,336 
or close operation together on ough business. See V. 49, p. 525. o 
The fiscal year ends May 31. The annual meeting is held early in June. Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 


STOCK AND Bonps.—Of the common stock, $10,007,520 was held in cnn ats $ . ¥ : 
the company’s treasury on May 31. 1889. making the whole common | ¥!nt pprwdig A ye ty 4 porseee oor O78 Ete tt! 
stock $41,374,866. Preferred stock has prior right to 7 per cent;| rransp.& miscel 8,156,221 8,918,681 10,055,634 9,749,683 
then common 7 per cent ; then preferred 3 per cent; then common 3; "702° 45 "71212 "755,742 


























ago yo ET _—_. Diy — ‘eae ie wy been: On common— FAXCS..0. «000. nating — : rae 
an per cent; in and 183 rom 1882 to 1884 ‘ 
incl., 7; in 1885, Gig; trom red to 1888, incl., 6; 1889.3. On preferred— Total ..... -... LB,850,E26. 26,970,545 LG, 070, 209 peso 
In 1876, 21g per cent; in 1877, 31s; from 1 1878 ‘to 1881 inel., 7; 11 1882, Net earnings. ... 10,420,374 11,250,974 10,026,759 9,664,97 
aN k_ ent ye 33 7 1884, 8; 4 1885, 7'9; from 1886 to date, at rate of 7 | P.c. exp. toearn 57°08 57°26 62°44 62°38 
n ~ 
tock since 1877 have been as follows: Common in 1878, * Including construction material. 





8219055 4; in 1879, 495309419; in 1880. 87182130; in 1881, 117@136; t On paying freight only. 











— 


Denk Gd Forks TON ] MAP OF THE 


Lake 














( 














t 
" < ae www 4: (CHICAGO & NORTH WESTERN 
2 Hope i | a RAILWAY & CONNECTIONS. ¥& E oe : 
pac. \\_= = =. toe DULUTH EZ G2 : KS 














< © Sf \ (Gis 
WON LF yndon Detroit 
a rasse'E Fe BX. < sensed on 
yo © Pelican Rapids . 
+ 3 ; Atkin 
Wadena Brainerd 











4 





Fergus Fs, 


7 





Hillsview' 
RE, 


Sn 
Oa 


Grand R, 


oReigstadt 
Bowdie y 


. Aberdeen 
‘Le Beau A 
Ree Valley 








Owl R, 





Litch fig, 





qd 
“Willmar = 
Monterides 





’ 





| of 
2: TA ag . ef 


7 py 











On 
ee 
Wabashaw 





orthfield 
Zu MB ROTA 





AND BONDS. 
; 





Bn ry : 





























M4 Nig sTONE k ow 
4, PES, coustoc o~ N 
© etn he Windy L.c® 
a7) 
a White R, "Naan 5 
~ He" Preston & 
> 4 bg WP) ‘ 
L4is\ic > Fy dy anh \ 
eldon . go \\\\\¢ \ \ 








Cotas 
abut i A> Maso eS 3 
nN enwick ’ e LA 
: Waverly 
; ; oer Ty) on Se 
~ . 


e 
é a 




















Verdigre « 


Hart; 
n 
‘ Ito 








RAILROAD 





































o 
< 
~a\ ‘e 
- pe? 1x : 
T y + erie “| ag Ve 4RiA 

MO N¢ T /A ; M.D .,00°| Albion : Olin 
MNATIONAL CONTINUATION” Senk 4 Oo pay y f. : 
| : FREMONT. ELKHORNY” |S 7 \ <0 ee, f pee PAE 

_ Sey Sane eee SMOG, row asay] aaa oe Se, \ rs * Ea) | \ 

| ( mn, Lacon . 

‘ Sa Ke, ¢ ' A aso \s /a 














atop f z Blooming: én, rt | } 
= erpitie —=—=- \ ( 
——— 5" \) . H o ‘ Ps 
. Gle woody | f ; y/ pane 
City {) ~ 0 Af} 
yh 2 . \ 
M S Ss ©) U y. i 2 {Lin “t “ mat x / | 
" ; & ve t 
AERIS SE A I wd 














NOVEMBER, 1889, ] 
; ¢ 
Vv 











° Crete 

: : Geneva 

~ a ‘ >, -SHEYEN: : _— en | ‘RIOR 

| [ease T to eft po [mnee =| Red Cloud fouFEMQ) 

















48 INVESTORS’ 


SUPPLEMENT. 


[Von XL1X, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































DESCRIPTION. ORE POM INTEREST OR DIVIDENDS. ese 
es | Da pOT | puna —| pal, When Due, 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate When |Where —— and »y| Stocks—Last 
on first page of tables. ad.| Bonds! Value. £| Cent. |Payable om. Dividend. 
Chic. & Northwestern—(Continued)— 
Madison extension, Ist M.,g.(s.f.,823,000notdr'n)) 129 | 1871 |$500&c. 7g. \A. & O.\N.Y.,Co.’sOffice,52 Wall) April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 85 | 1863 | 1,000 7 J. & J. do do uly 1, 1898 
Menominee River, Be a, .nccnnne ceeeeses 25 | 1876 naan 7 J. & J. do do uly 1, 
gg ag lst M,g. (8. f we 000, not dr.)} 120 | 1871 | 500 &c. 7g.\J. & D. do ao June 1, 1911 
Gen M.., gold, s.f. 1 p.c. ($48,000,000) .. c&r)/1,058 | 1872 | 500 &e 7g. \J. & D. do do Dec. 1, 1902 
Winona & Bt. Peter, 24 mort. (now ist), guar...... 139 |1870-1; 1, 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten. gld., land gr.,s.f..| 187 | 1871 | 100 & 7g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., a by Chie. & N. W.. 69 | 1870) 1, 8 A. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st M., siauniiies 62 | 1872 | 500 && 7 g.\M. &8. do do June 1, 1917 
Rochester & No. Minnesota, Yet mortgage. imannanidiie 24 | 1878 ance 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction a ceahiieemaie 153 § 1882 wae 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar.............-. 1880 esee 6 M. & N. do do Noy. 1, 1905 
. & Mad. 1st m. Mil. to Mad. ri $20,000 p.m .c” 81 1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
8. f. ‘bas. (ist M. col.) ($15. t43 m.)red.at105..c&r| .... | 1879 1,000 5&6 (A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.8t.P.M.& O. —- c&r*;} .... | 1883 |1,000&e 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,0 .c&r*| .... ; 1884 |1,000&c 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bonds ($20,000 per oa” oa 1886 '1,000&¢) 4 F. & A. do do Aug.15, 1926 
Ottumwa C.F.& S8t.P., lst M., guar.($25,000 p.m.) 64 | 1884; 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mortgage...... 63 | 1882 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort.... .... 36 | 1881/ 1, 6 J. & J. do do July 1, 1901 
Dakota Central RR., let mort..................... 71 | 1882 —_— 6 M. & 8. do do Sept. 1, 1907 
do 1st M., Southeast Div. (for $2,000,000).; 125 | 1882 sone 6 M. & N. do do Nov. 1, 1907 
North. Il., lst M. ($20,000 p. m.) guar. C.&N. W. 75 | 1885! 1,000 5 M. & 8. do do Mar. 1, 1910 
Other small issues Ds nncnnescoesecseces nee | snes ece eeee sene. f do do 1892—1908 
Cedar Rapids & Missouri River, lst mort......... 70 | 1861 | 500 &c 7 F. & A. do do Aug. 1, 1891 
ist M.,2d Div.,M’rsh’lt’n to Des M.Riv.&b’ch,58m.; 58 | 1863 | 500 & 7 F. & A. do do Aug. 1, 1894 
1st mort.,3d Div.,.Des M.Riverto Mo. River,146m.| 146 | 1866 | 500 & 7 M. & N. do do May 1, 1916 
Mort. of 1884,2a M ,Ced.Rap. to DesM.Riv.,126m; 126 | 1884 sone 7 J. & D. do do June 1, 1909 
Maple River Ist (a team RRR 60 | 1877 eos 7 J. & J. do do July 1, 1897 
Fremont orn & Mo.Val.,Consol.bonds........ 1,048 | 1883 | 1,000 7; 6 A. & O. do do Oct. 1, 
8. C. & Pac. Car Tr., ass’d, $40. eng J D. =e. .c} .... | 1883 |; 1,00 6 M. & 8. do do Mar. 1, 1896 
Mo.V.& Blair RR.Br’ ge, 1st. red’ble aft.’93........ --. | 1883 ones 6 J. & J.|N.Y..B’st’n,Col. Nat.Bk.| Jan. 1, 1923 
INCOME ACCOUNT. oe eooee pare Ne ag ry mom. outnesined aor 2 stork mph aman or 
, ¥ , -29., per cent to the holders o c. RB. . 8toc es Moines 
Receipts— 18ES-06. 160S-67. aed’ ee. oo Fort Dodge RR. was leased in ’87. The annual election occurs in June. 
Wet earnings. ... 10,420,374 11,250,974 10,026,759 9,664,972 Atchison. eee YA me for exchange of traffic was made with 
rsements— 
Interestondebt* 5,536,363 5,136,198 5,215,156 5,540,456 Re Me ~ ee eg have been paid as follows since 
ptvisents......- — a ae Se 81a cish and 100 p, © in stock; from 1881 to 1887, inclusive, 7 im 
anan Geant é é é G | 188, Glo; in 1889, 4, tae 
sicking fund... _58,000_58,000_58,000 _58,000| aguas ie re Sa hala Tots tibet som In 1996 
' te , ,638, } 42.9 to July, 149@204; July to Dec. (new stock) 10019@143; in 1881, 129 
SA. Gms. GOAESST GCSATE,TOR GS,7T17,080 GOPEE,S00 @148%; in 1882, 12201404; in 1883, 1164901274: in 1884. 100%@ 
Balance, surplus $1,381,507 $2,612,272 $1,309,099 $622,012 126 in 1885. 105 @132: in 1886, 120130131; in 1887. 109 #21407; 
"ie redit it in 1888, 9473@114 19; in 1359, to Nov. 22 inclusive, 8919 @1043s. 
88 credit items. The extension and collateral trust 5 Fe cent bonds of 1884 (trustee 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. - —__ ms 55.000 Co.) re ae a rate of coat anda ry 
F ; .a9, | fur single trac per mile additional for equipment an 
Assets— ~~ —— — 89 for double track. They are secured either by the direct lien of a first 
Road and equipment........ 144161050 148,372,056 120,822,058 | morgage (or Uy deposit with the trustee, of an equal ammount of 1st 
« a 
——_ ce tt aeigieelennen Rpg He gt ia! sat ike , are redeemable at 105 in the order of their numbers, beginning wit 
Land grant investments -. se "230,000 "253,000 , 276.000 the lowest. The difference in rate of interest of the collateral trust 
Bills abd accounts receivabis 1,757,953 1.846.520 1.477.541 | Dondeand the Londs deposited (1 per gent yearly), as it accumulates 1s 
yy eee i 211036 3'669,099 3 20. 1384 wise it reveits to the company. The bonds deposited to secure them 
omer iattone God. "29 175 "432177 : he following: $3,228,070 Wisconsin Minnesota & Pacific bonds 
Trustees of sinking fund.... 4,320,175 __ 4,438,177 4,522,402 | are the followi con Mi o ee S a ned 
Total 176,048,646 183,822,322 186.114,163 on road frem Mot inn., to Watertown, Dak., 121 miles, an 
Liabiliiies errecee ccceccees (0,020, oat Dad 414, Mel to] Mankote, Minn. 93 miles (the Wisconsin Minnesota & enw ong 
Btock, common............---. 41,374,966 41,374,865 141,374,866 | on nocd Troms Atta on te Peneettie ie ea lene’ and $246 $17,000 
Stock, preferred .... .... ..... 22,325,454 22 1325 . ‘are $22,325,454 | bonds ($3,827, 000 for equipment) of the Chic. Kan. & N Co a 
Stocks of propriet’ry roads,&¢ 74,18 33 34,360 | which to Apr. 1, 1°89, hb ad constructed 1,388 miles of road, pon E 
Bonded debt |j...-......------- 97,384,500 7 433, es 105, aoee 500 | in “wo KT and completed a line to Colorado Springs, Col., in Oct., 1888. 
Divid'ds declared, not due.... 1,331,600 1,599 1,599 | Also $1,155,000 bonds were issued to retire the first mort. bonds of 
Sinking funds paid ........... -  4,320,17 rie 175 4,522, ,400 | Kansas City & Topeka Ry. Co., owning 10 miles road, a bridge over 
Current bills, pay-rolis, &c.... 2,721,369 2, 050, 770 1,294,873 | Kansas River and terminal property in Kansas Vity. (See abstracts of 
eee Sey O-c nnn. 135,506 2,880 147,458 | the extens'‘on and collateral trust mortgage, and of the mortgages 
Due to roads in Iowa.......... 316,814 790,955 1,043,092 | securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) 
Note of [arene A Coal Co..... 25, 125,000 125,000 | In August, 1889, suit was begun by the Metropolitan Trust Co., as trus- 
Accrued interest ...........-.. 1,473,536 1,552,796 —-1,574,828 | tee, to foreclose the Chicago Kansas & Nebraska mortgage in the inter- 
Miscellaneous... ............- 57, 115.209 167,369 | est of the collateral trust bond holders. 
Land income account......... 714,104 1,188,546 1,570,715 | ‘The fiscal year ends March 31. Annual report for 1888-9 in V. 48 p. 
Railroad income account ececes 2, 994, 539 4,303,639 4. "925. "649 762 and 798. The mileage, earne., &C., have been as follows: 
WOE wccoscccccccccccocccse 176,048,646 183,822,322 186,114,163 1885-86. 1886-87. 1887-88. 1888-89. 
Fp ror] F. E. I. M. et sooner’ and Wan 1h0G eit nO meee owned yy ne — 1,066 aoe saad : 
and p ed as collateral for extension 4s o , ‘ : 2 
Includes Chic: St, P. M. & O, stock, $10,319,659; F. E. & MLV. RR. | Passenger mileage. 129,208,404 198,001,642 143,579,051 148 bR6 243 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,520, | Rate rpass.p.mile 2° 420 cts.  2°328 cts. ‘336 cta. 2°206 cts. 


and preferred stock, $2,.284—included on other side of the account. 
. t es $10, 007,520 common stock and $2,284 preferred stock in 
o's tr 
inelading | live bonds 1n sinking funds May 31, 1889, of #1,417,500. 
~ +4 47,p. 168, 182, 300; V. 48, p. 763; V. 49, p. 131, 144, 174,525, 


Cusenee & Ohio River.—Line of road from Sidells, [l., to Olney, 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
Riveris ee. Income bonds are convertible into stock for five years 
from May 1,’86. Gross earnings 'n 1887-88, $56,933; net, $1,716; de- 
ficit under interest, $15 285. In 1886-87, gross, $75, 377; net over op- 
erating expenses and fixed charges, $1,639. Austin Corbin, President, 
N. Y. City. -(V. 44, p. 21, 289, 3U8.) 


Chicage Rock Island & Pacific.—(See Map.) —LINE OF Roap.— 
Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At- 
chison, Kan., 342 ; Atchison Junction to Leavenworth, Kan., 22; ’ Wash- 
ngton, I[a., to Knoxville, 78; South Englewood to South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola 
and Winterset, 47 : Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Al. amont 
to St. Jose’-h, 50 miles; 80. St Joseph to Rushville, 15 miles; Kan. City 
to Armourdale, 2 mui'es; total owned, 1,186 miles. Leases: Cameron, 
Mo., to Kansas City, 54; Bureau Junction to Peoria. 47 miles; Keokuk 
to Des Moines. 162; Des Moines & Fort Dodge RR., Des Moines to 
Fort Dodge and Ruthven. 144 miles; total leased, 407 miles. Total 
operated, April 1, 1889, 1,593 miles. 

The Chic. Kan. & Neb. mil ‘age was as follows: April 1, 1889. Owned, 
Elmwood, Kan., to Liberal, Ksn., 440 mi es; Herington, Kan., to 
Pond Creek, I. "'T., 150 miles ;. Herin ton, Kan.. to Salina Ka2n., 49 
mies; Horton. Kan., to Roswell Col, 569 miles: Fairbury, Neb, te 
Nelson. Neb., 51 miles; MceFar‘and, Kan., to Belleville, -—t 104 miles; 
Dodge City to Bucklin, Kav., 26 miles; total owned, 1,388 miles ; 
leases trackage Kansas City to No. Topeka, and Limon, Col., to Denver 
(over Un. Pac. R&.),and Denver to Pueblo (over Denver & Rio Grande) 
276 miles in ali; total, 1,664 miles 

ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present Chic. R. I. & Pacific was a consolidation June 





- V. 49, p. 206, 689 


Freight (tns) carried 3,873,605 4,180,109 i 970,496 5,058,83 
Freight (tons) mile’. 719, 972, — 793. 824, 454 941,661,006 874, 604, 51 
Av.rate p.ton p mile 1'07 cts 1°01 cts. 0°93 cts. 0°97 cts. 


. ~ * Company’ s freight not included. 





























Earnings— $ > ~ ba 
Passenger.........00 3,127,258 3,097,916 3,489,501 3,367,001 
i naGpeeue ostines 7 713,659 8, 037, "453 . yo04 8,440,420 
Mail,expr’s, r’nts,&c = aes, = 1,183, 681 1,214,872 1,033,608 
Gross earnings ..... 12,319,050 13,509,727 12,841,029 
Operating expenses 166.893 7,504,809 8,742,060 9, 127,199 199 
Net earnings ....... 4,837,455 4,814,241 4,7 67,667 3,7 13,830 
P.c.of op.ex.to earn. 59°70 60°92 64°71 71°08 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1888-9. 

Receipts— $ 
Net earnings......... 4,837,455 4,814,240 4,767,667 3,713,831 
From land departm’t 310,000 30,000 220,000 130,000 
Inc. from prop. roads —...... oo  .. weeseses 193,170 682,498 
Pie...  “seessees - s6cseuse 844,000 114,487 
SR ie . .  eeeesene 1.416, "442 

Totalincome..... 5,147,455 5,044,240 6,024,837 6,007,259 

Disbursements— 

Rent leased roads .. 301,995 303,762 411,400 {1,865,733 
Interest on debt ..... 1,213, "250 1,320,667 1,810,778 ‘2; 282, 210 
Add’n and imp. fot 463,0 ela 5! eee) ~*., clits 
Miscellaneous* ...... 164, 784 170,922 206,388 229,726 
Dividends. ........c«- 2,937,186 2,937,186 3, 010, 518 2,653,824 
Rate per cent....... a 7 7 7 5% 

Total disbursements 5,080,215 4,732,537 5,439,084 7,031,493 
Balance, surplus.... 67,240 311,703 585,753 def.974,235 


~ * Includes rental and tolls Mo. River Bridge. 
t Net earns. of lines west of Mo. Riv. from June 1, ’87, to Mch. 31, ’&9. 
{ Includes rental paid to C. K. & N. June 1, 1887, to Mch. 31, 1889. 
-(V. 47, p. 21, 81, ee oma 499, 745; V. ~ p. 222,462,762, 798; 
. JUNG : 
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50 INVESTORS’ SUPPLEMENT. (Vor. XLIX, 
| 
— <P 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT VIDENDS Bonds—Princai- 
, pers Pai a tee ount | Rate ao os - P a a byl mockoniaas 
ump h &c., see notes}; 0 o ar r en ere Payable and by 
For [a = ~e- Z eae ad.| Bonds| Value. | OUtstanding a Pay’ble Whom Dividend. 
Chic _—(Oon)—Sioux City & Pas., lst m..| 102 | 1868 |#500&c.) $1,628,000 6 j|J. & J.|N.Y., Co’s Office,52 Wall) Jan. 1, 1898 
2 ~~ om om mort. (Gov’t subsidy)....; 102 | 1868 | 500&c. ,628,320 6 J. & J.|U.8. Treas., at maturity; Jan. 1, 1898 
do pref. stock (lst M.on 6m.).| -... | .... 100 69.000 3% A. & O.|N.Y.Co,.’s Ottice.52Wall| Oct. 1, 1889 
Chicago ¢ Ohio River.—1st mort. (for $500,000)... 86 | 1886 | 100&c. 218,000 6g. |\M.& N.| N.Y., Corbin Bk. Co. | May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...|  .... | 1886 “mee 618,300 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Rock Island é Pac.—St’ck (for $50,000,000); .--. | .... 100 | 46,156,000 1 Q.—F. | New York & Chicago. | Nov. 1, 1889 
lst mort., Chic., ML, to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&0| 12,500,000 6 J. & J.| N. Y.,13 Wiliam St. | July 1, 1917 
Chic.& Southw.. 1st M.g. (2’d in cur. by C.R.1.&P.)| 271 | 1869 | 100 &c.; 5,000,000 7g. iM. @& N. do do ov.1, 1899 
1st M. ext.and col.($20,000 p.m.),red.aft.’94,0.ar. 1,676 | 1884 |1,000ac; 31,997,000 5 J. & J. do do | July 1, 1934 
Chicago st. Lowis é Pittso.—Common stock......... eo 100 9,060," 87 maatiee ot, ee! Tie arp I Ree . 
Preferred stock (6 per cent cumulative).......... Ten F one 100 | 17,498,594 sabe me a ee eee eee oauden 
lst M., consol. gold ($22,000,000) s. fund...... co*} 530) 1883; 1,000 | 13,772,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 193 
lst M. Chic. & G’t East. (Chic. to Logansport)..c*| 117 |1863-5) 1,000 223,000 7 Various do do 1893 & ’95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c°} "208 | 1864 | 1,000 631, 7 2 a do do Ov., 
do Union & Logansp’t (U’n City to Logans).c” 93 | 1865 | 1,000 715, 7 A. & O. do do Dec., 190 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*} 107 | 1860 | Var. 108,500 7 F. & A. do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central............... *| 208 | 1864 1,000 780,000 7 M. & N. do do OV.. 4 
Chic. St. P. @ Kan. City— Priority loan, red. at 105..| 815 | 1#89 ct ag SR 5 J. & J.j\London & Amsterdam.| Jan. 1, 1934 
Jet, M., g. (red’l Jan., 1896)...........---.------- c*| 302 | 1886, 1,000; 9,193,900 5 g. iJ. & J.\N. Y..47 Wall,@ London} July 1, 1936 
Minn. & Northwest’n lst M., g., $16,000 perm..c‘} 514 | 1884) 1,000 9,628,000 5g. iJ. & J. do do uly 1, 1934 
Gene! al 2LOMtZage ....-.----22-- eee eee neeneee ees «ee. | 1889 — at 4 caulk 3 coups. funded. ‘989 
Income bonds (conv. into 5 per cent pref. stock)..| .--. | 1888 |100, & 4,981,700 5 J. & J. None paid. July 1, 1936 
Ohic. St. Paul Min’polis @ Omaha—Common stock..|1,399 | .... 100 | 18,559,593 satied oh ee eee ee : 
I CICPEEEL. .... .ccosnchdasnsoessapeoncestapoons 399] .... 100 | 11,259,933 2 J. & J.|N. Y., Office, 52 Wall st.| July 20, 1889 
Consol. mort.tor $30,000,000 ($15,000 per m.).c*|1,3384 | 1880; 1,000 | 135,067,675 6 J. & D. do do June 1, 1930 
Chic. 8t. Paul & -» 16t mort., gold.......... c*; 177 | 1878 500 3,000,000 6g. |\M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................. c*} 80/1880; 1,000 800,000 6 J. &id: do do an. 1, 1930 
8t.P.& Si’x C., int M.,z.(87,000,000) $10,000p.m.c*} 608 | 1879 | 1,0 6,070,000 6 zg. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....¢ 21 | 1878 | 500 &e 334,800 7g. iJ. & J. do do Jan. 1, 1908 
Hudson & River Falls. 1st mort..........-....--- ce} 12/1878) 1.000 125.000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed... .c 3 }1879; 1,0 0 75,000 7 J. & J. do do Jan. 1, 1909 
Chie. d West. Indiana—\1st M ,g.,8.1., dr’n at 105.c* 48 | 1879; 1, 2,134,000 6 zg. \M. & N.|N. Y., Drexel, M. & Co.} Nov. i, 1919 
Gen’! mort., gold. sinking fund, red. at 105 ....c*| 48 11882 {| 1.000} 6.496,6%6 6 zg. 'Q. — M. do do . 1, 1933 



































thicago St. Louis & Pittsburg.—The mileage is as follows: 
Pa ns oa O., to Llndianapolis, I[nd., 187 miles; branches—Bradford Junc. 
O., to Chicago, Il., 231 1.; Richmond, Ind., to Anoka Junc., [nd., 102 m. 
Logansport, Ind., to Illinois State Line, 6v m.; Indianapolis to Kozome 
operated jointly with Lake Erie & West.) 55 m.; Cin. Kich. & Chic. RR.. 
Steen. O., to Indiana State line (and leased road), 41 miler; Cin. & 
hich. RR., Rendcomb Junc., to Hamilton, O., 24 m; Enzle woud, Cunn., 

m.; total operated, 702 w. . 
a Tie is the) reorganization (March 20, 1883,) of the Columbus Chicage 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation o' 
the Col. & Ind. Cen. and Chic. & Great East. railroad p In Aug... 
BS. acquired Cin. Rich. & Chic., previously 1 aseivy Cin. Ham. & Day. 
The Peun. RR. and the Penn. Cu. hold a targe amount of the ist coun- 
avlidat:d mortgage aud the stocks. The preferred stuck is entitled to & 
per cent yearly if earned, and is cumulative. 

The sinking fund for cousol. bonds is 1 per cent of outstanding bonds 
anc interest ov those bought. 

Fn 1888 3t was proposed to issue debentures to fundoverdue coupons 
(@2,015,4° 8) on the p-r cent mortgage bonds, but none are yet out. 

For ) ear | 888, cross earnings, $5,371,646; net, $692,959; uef. under 
charges, $216,384. 

The annual report of this company for the year 1888 was pub- 
lished in the CHRONICLE, V. 48, p. 686, to which reierence should be made. 


INCOME ACCOUNT, 


Ao 














gross BET 58 7 ba. 316 $5,807 180 $5 S7P 645 
arns.... $4,567.596 #4,842, 8387, é é 
oe econ and taxes. #5 80t.645 3.966.301 4.311,165 4,478.686 
Net earnings..... $,ov,vol $o70,V15 $1,576,015 28 32,959 
isbursemente— 
gets i siti -- $21,224 $21,224 $21,918 $24,000 
Int.. &c., on debt..... 1,074,241 1,074,12L 1,06*,775 1,080,125 
Miscellaueous........ 17.565 90,789 145,324 6,218 
Total disb’rsments. $1,118,030 $1,191,134 $1.23, 17 $i,lvy.343 
0 ‘def.$358,079 af.¢315,119 er.$339,999 df.$216,384 


—(V. 46, p. 133, 227, 371, 636; V. 47, p. 498; V. 43, p. 686.) 
o St. Paul & Kansas City.—(See Map).—Main lines (all 

Phe em dn tu tt. tau) wand St. Jusepb, ovO mi es; Hayfield to Ceutial 
lowa Juncilon 47 wiles; branches Summer tv Hampton 64 miles; to 
Cvai Mines, &c..in Jowa, 10 miles; other, 4 miles; total owned 515% 
miles. Lesses, St. Paul to Minnespolis, 10 miles; Chicago te:minals 10 
mies; Dubugue wo Aitken. 16 miles; Des Moines terminals, 149 miles; 
twtal lensed 57142 mises. Total.853 mules; vut only 533 uperated, 20 
miles bei: g leased to Towa Central. 

Orgauvized May, L856. Amalgamated December, 1887. with Minne- 
sola & N. W., which was chartered in 1854. From July 1 to Sept. 30, 
1889 (3 woLths), gross earnings were $993,579, avainst $655,520; net 

779,254, aguinet $114,235. Fi-cal year ends June 30. Repursé tor 
1888-9 was in CHRUNICLE VY. 49, p. 614. 




















Av. mileage own. and « per. 355 08 750 
Passeuger mil age ......... 8,199,490 22,340,472 27.758.311 
kate per pass’pger per mile 3°uV C. 2 34 ¢. 2°23 «. 
Tonvage mi'esue........... 71,163,238 187,092,505 197,258,t3u 
Kate per ion per wmile...... 1°26 0, "BU ©. "y5 wo. 
Earnings— . 
Fri m passengers ........... $246,136 8 527.666 $688,962 
UOER SECS ccceccceccacess 801.770 1,::04,550 1,071.453 
row muil, express, &c.... 16 54 zZiyv,299 2i7.570 
Total gross earnings. .... $1,216.4 0 $2,251,915 $ -,777,985 
Op. exp , taxes, iusur., &o.. “.99,91LL 1.817.135 2.140.080 
PPC GROSD nc ccctecsccccste -- $4216,4y9 $2v4,350 $657,900 
Deduct— 
DEGREE .cocandepenneccen e--- $345,170 $195,725 $371,879 
BOMIAIS.. cocccccccesee soceaee> apdacgee 13.826 206.8 .5 
$345,17u TAYAAL $1, 108.704 
a ee sur.$71,328  detgoZ5,171 def.$.70,799 


The Co. hag al-0 #3.2&2,60u0 3-yeur notes outstanding dve L-91, to be 
fonved on GertaiD term, aud mort. coups. fur 3 yre. are to be dep ssiteu 
ip trust till the 10a 1 Cau 6a!D fullint. (see plan atlength in CHRUONIULE, 
V. 44,p.3/z). The Mun. & S.W. wortg. is limired to #16,v00 per m. o 
revd pius Gost *f terminals in citier, not wv excced $20,0vuU per wile: the 
bonds outstandiny cover the road between Chic, &8t Paul (4.0 m.) aud 
o) her road, tots] 511 m., with bridge atSt. Prul,and ext nsive termiuals 
in 8:. Paul, Minneapolis an Dubugne, C.8t. P. & K. C, lst M. is limi ea 
to #20,(00 per m. of road plus certified cost at par of termivals in citie- 
apd! equipwent 46 }equired over: be whel+ sysem, provided maximum 
dis poterceed $25, CU per wm. on Wtul mile go owneu: the bonds out- 
8 anding are thus lst murig. upon 30u wiles between Des Mvuines und 
St. foseph and al-o upon sundry equipment, together with termiuais iv 
Si. Joseph and Kaneue City: and tur: her have a lien upon the remainin, 
511 wiles, subject oply t the Miun*rota & Norihwesteru bonus as au 
thorized. Common stock $14,892,900, par of shares $100. A gereral4 
per ceut MO tage Was authorized in 188.4, bu pone ye. suld. 

A.B. Stickney, Pies’t, 8t. Puul, Minn, W, L. Bu) le, Vice-Pres’t, 47 Wal. 





Street, N.Y. (V. 47. p. 353, 531, 593, 595; V.48, p. 70, 489; V. 49, 
p 355, 372, 503, 614. 

Chicago St. Paul Minneapolis & Omaha.—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles 
(L mile leased); River Falis Branch, 25 miles; Stillwater Branch, 3 miies; 
South Stillwater Branch 5 miles; Eau Claire Branch, 3 miles; Neillsville 
Branch,,16 m.; St. Paul to Minneapolis, 11 m. (leased); total, 2357 miles. 
Northern Division—North Wisconsin Junction to Baytieid, 178 miles; 
Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile; 
Eau Claire tu Chicago Tunction, 81 miles; Superior Junction to Duluth, 
73 miles: total, 337 miles. St. Paul & sioux City Div.—St. Paul to Sioux 
City, 269 miles (25 mules leased); Minneapolis to Merriam Junc., 27 
miles (leased); Lake Crystal to El nore, 44 miles; Heron Lake to Pipe- 
stone 55 miles; Sioux Falls Junction to Mitchell, 131 miles; Luverne to 
Doon, 28 miles; total, 553 miles. Nebraska Div.—Missouri River to 
Omaha, 123 miles; Coburn Junc. to Ponca, 16 miles; Nurfolk Branch to 
Emerson, 46 m.; Wakefield to Hartington, 34 m.; Wayne to Randolph,22 
miles; total, 241 miles. Total, 1.389 miles (63 miles of which under 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1388, 1,394 
miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin), the North Wisconsin, and the St. P. & 8. City. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
oaid on preferred. Divideuds on pref. stock have been: From 1881 to 
1884, inclusive, 7 see Gout; in 1335, 4%; from 1886 to 1383, inclusive, 
6 per cent; in 1889. 3. 

n November, 1382, a eet oe bapa ng: in the stock was purchased 
for the Chicago & Northwestern ilway by the ae of 93,200 
shares of common at an average price of 48°40, and 53.300 shares of 
preferred at an average of 1v4°0i—the total cost being $10,315,659, 
which stock is held as ap asset of the Chic. & Northwesteru Company. 

Report for 18538 wus in CHRONIC“E, V. 4%, p. 459. The land sales in 
L883 were 16,878 acrea for $44,732, including lots; land contracts 
and noteson haud Dec. 31, 1838, $1,959,170; lands undisposed of, 
§10,476 acres. Eurniugs, &c., were as follows: 


INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 
Receipts— $ $ 
Gross earnings..... - 5,814,810 6,153,267 6,910,873 6,411,137 
Net earnings ....... - 2,093,659 2,304.692 2,307,258 1,762,979 
Net from iand grants 721,995 741,065 654,501 506,062 
Other receipts....... 33,235 73,959 39,954 71,012 
Total income.... 2,843,889 3,119,716 3,001,713 2,340,053 
Disbursements— $ $ 
Rentals paid......... 62,982 117,009 82,238 81,265 
luterest on debt*.... 1,334,324 1,337.56 1,337,956 1,380,745 
Div. ou pref. stock.. 675,408 675,408 675,108 450,272 
Rate of dividend .... (6) 6) (6) (4) 
Loss on prop. roads. 12,524 9,674 ».49 10,010 
Tot. disbursem'ts 24,053,233 2,15¥,077 <z,lua,vol 1,922,292 
Balance surplus..... 763,651 979,719 897,652 417,761 


—(V. 46, p. 302, 319, 411; V. 47, p. 170, 396; V. 43, p. 372, 459.) 


Chicago & Western indiana.—Owns from Dolton and Ham- 
mond, Lii., to Chicagy, with a belt railroad and branches, with ware 
huuses, elevator, &c., 44 miles of rvuads and 136 miles of track in all 
meluding 2d, 3d, 4th and sidiug track (vf which 51 miles were leased to 
the Belt R’y of Cuhivago), aud about 400 acres of real estate. This 
cowpany leases its rua for right of way into Chicaguv and terminal 
tacilitics therein to the Wabash, the Gr. Trunk of Cau., tue Chic. & E. 
Lil., tue Clic. & Atl, the Louisv. New Alb. & Chic. and Ubi«. 8. Fa & Ca 
roads; the aunual rentals stipulated exceed the interest charge consid- 
erably. Stuck, $5,0UU.Vuu; par, $1.00. The bouds are liable to be 
rede. uel at any time at 105 by a sinkiny fund, which is provided for by 
increased rentula w be paid for thai purpuse. Sinking fuud payments 
in 1890 about $110,000, applying ouly to lst mourigagze bonds, The 
xelecral Mo tyave bouds will be subje.t to redemption by sinking fund 
whenever the fi:s 8 ace allretired. In 1888 g) css receij-te were $869,- 
422; Met, $344,358: surplus over fix. d churg+s. #*344,387, against 
$168,82y in 1537. (V.47, p.2 1; V. 48, p. 1d5Y¥, 762; V. «9, p. 3.2.) 


Chicago & West Michigan.—Owus from Luacrusse, Indiana, to 
Pentwater, Mich., ZU9 wiles; vrauches—Holland Junetion to Allegan, 
23 wiles; Holland to White Cloud, 70 miles; White Clout t» West Troy, 
18 wiles; Fruitport to Muskegun, 10 miles; Kirk’s Juuciion to Pick- 
and’s Junction, 3 wiles; Muskegoo to Port Sherman, 6 miles; Mears 
w Hart, 3 es; B. RK. Junction to Big Kapids, 52 miles; West Llroy 
Junction to Baluwin, 12 miles: Lilly Junction to Sissou’« Mill, 2 miles; 
total operated, 408 wiles. Extension nurth from sKaldwin to Traverse 
uly, Mich., 75 wilh 8. in progress. in 1887 leaxd tu Chicago & Ind, 
Coal RR., avuut le wiles. 

Urgauized as successurs of Chicago & Mich. LakeShoreJan.1, 1879 
anu consolidated in Sept., 1831, with the Grand Haveu road, and 
the Graud Rapids Newayyu & Lake Shore. There are yet oustanding 
$24,00u G. R.N. & L. 8. 2d Div, 72, due Juve !, Lv05. [1 June, 1839, 





sto ‘kholders had the privilege of suuser.biugf -r $1,000,” 10 new bonds, 
with $5,v0U,0.0 new swek, tv exteud ruad trum Bald viu tv Traverse 
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52 INVESTORS’ SUPPLEMENT. [Vou XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT Bonds—Princi- 
Scie ces tee Sneed P| PP? || aes | eee] ase Rpt Se 
or explanation of column headings, &c., see no rt) oO ar : ate per en ere Payable, an ’ _~ 
- on first page of dings Road.| Bonds| Value. |OUtstanding | “Go? Payable Whom. , Dividend. 
oO o é& West Michigan—Stock, new ............-- nt secs $100 | $6,150,200 1 F. & A.| Boston, 26 Sears B’ding|Aug. 15, 1889 
Gr. Rap. Newaygo & Lake 8h., RR. .1st mort. 36 | 1871; 1,000. ,000 8 J. & J.| N. Y. Union Trust Co. ; July 1, 1891 
Gen’! MM. ($12, Pp. mile), 1st M. on 242 miles . 414 | 1881 1,000 | 2,970,000 5 J. & D.|Bost., Nat.Webster B’k.| Dec. 1, 1921 
Chippewa Valiey— 1st M. g. $&£ for $1,800,000...c*| .... | 1883 | 1,000 | (7) 5g. |J. & J. N. ¥. & London. Jan. 1, 1929 
Cincinnati es ae ae einai ae t ese 100: 4,000, 2 oa. Ci es Tre May 1, 1887 
Preferred stock, Series A & B.................. a  86=leés eee 100 1,496,600 1 Q.—J. Cincinnati. Oct. 1, 1889 
Consol. mort. ($996, 000 are 7s) $ & £,8.f..... c* 60 | 1875 | 1,000 2,841,000; 5,6,7 |A. & O.|N.Y.,Mercantile Tr. Co.)} Oct. 1, 1905 
SUID. MERE oc concecescces cocecens coeseees c*| .... | 1887; 1,000 2,000,000 4ig2.\J. & J. do do Jan. 1, 1937 
Cin. Ham. “ (Junction) RR., 1st mort.. guar... 99 | 187 1,000 1,800,000 7 J. & J do do Jan. 1, 1903 
Oinn.Jack.d Mack.—1st,consol., g.($19, 000 p.m. ) c’| 331 | 1886 1,000 2,090,000 5 g. |J. & D. Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert & Mich.. Ist mort.........e*| .... | 1841 | 100 &c 1,176,000 6 J. & J.| N.Y., Sheldon & Co. | Jan. 1,1901 
do do 2daM., inc., non.cum. red.at100| .... | 1881 hnine 368,300 6 ee? a eee an. 1, 1930 
Oincinnati Lebanon & Nor. —I1st m. (for $200,000).c|} 38 | 1886) 1,000 140,00¢ 5 J. & J.|Cinn., 4th Nat’l Bank. Jan., 1916 
Oincinnati d Muskingum Valley— lst ~~. 148 | 1870 1,000 1,500.000 7 J. & J.\Jan., *86. cp. last paid _| Jan. 1, 1901 
Oincinnati New Orleans & Texas Pacific—Stock....c} 336) .... 100 | 3,000,000 3 nies Cincinnati, Co's Office.|Feb. 28, 1889 
Oin. Richmond € = —Il1st mort., guar. ........... 36 | 1866 | 1,000 560,000 7 J. & J. , Winslow, L. & Co.| July 1, 1895 
Oin. Richmond € Fi. W.—1st mort., gold, int. gu.c* 86 | 1871 | 1,000 1.800,000 72.\J. & D.IN. ¥ Winslow, L. & Co.| June 1, 1921 
Cincinnati Sundusky dé Oleveland—Stock......-...- a? | ses 50 4,015,750 1 lg cece SO n Office, 3 Mer. Row| Sept. 2, 1889 
es ye ee a? | pan 50 428,85¢ 3 M. & N. do do Nov. 1, 1889 
ist M.,8. Day. <9 (Mad.R.&L.E )s.f. dr’nat100.c} 170 | 1866 | 1,000 204,006 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d. mortg. Cinc., San¢ ey & GRAV. ccocccccsceses c} 170 | 1868 |200 &c ,079,100 7 J. & D.| Bos. Office, 3 Mer Row.|} Junel1, 1890 
Consol. st M. ($3, cc SSS ec} 170/1888) 1,000 1,264,¢ 5 g. |J. & J.|N.Y.,UnionTr.& Boston.| Jan. 1, 1928 
Cincinnati é Springsie lst mortgage, guar....c}; 48} 1871); 1,000 2,000,000 7 A. & O. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortgage... .......-..---2+-22--0--02-2--20- ce} 48/1872); 1,000 651,000 7 J. & J. do do an.1,1 
Cincinnati ea ye pear 5 rs eer 165 | 1882) 1,000 | As collateral 6 A. &0O.| New York neuer Oct. 1912 
Oincin. Washington @ Bali.—Cin. & Bal., lst M . 5 | 18°70; 1,000 500,000 7 J. & J.| Cin., C. W.& B. Ottice.| Jan. 1, 1900 
Baltimore Short Line, 1st Pnen dh hy assumed “te 30 | 1874; 1,000 750,000 7 J. & D. do do Dec. 1, 1904 
Prior lien mort., gold (1st M. on 246 miles) ...... 281 | 1883 | 1,000 500,000 419¢.)A. & O.|N.Y.,Farm’s’ L.&t'r. Co.| April 1, 1893 
istM.(subj.to aboveM. ),g-(#6,250,000 are4 os gu. : 231 | 1883 1,000 7,500,000 '‘41eg& 6g|M. & N. 6s, May, ’88,cp.last paid | Nov. 1, 1931 
Bd MOrtgawPe, GOld........cceccccccccccccccccs oo c} £81; 1883) 1,000; 3,040,000 5g. iJ. & J.\July, 88, cp. last paid.| Nov. 1, 1931 
3d mort., gold "3 pr. ct. for 10 years and 4 men c 281 | 1883 | 1,000 2,270,000 SO B.1F. BA) adccccncee Nov. 1, 1931 
1st income mort., non-cumulative, gold......... 281 | 1883 1,000 3,214,000 5 g. abies No interest paid. Nov. 1, 1931 
2d income mort., non-cumulative. .............. 281 | 1883 1,000 ,000.000 5 _— No interest paid. Nov. 1, 1931 


























Dividends since 1880 have been: In 1881 and 1882, 219 per cent; - 
gt 7 1884, 4; in 1885, 149; in 1886, 3; in 1887, 249; in 1888, 2 


Report for 1888 was in Copeman, V. 48, p.525. In 1888 gross earn- 
ings were $1,417,801; net, $370,900; anes over charges, $139,860 
dividends, (2 per cent) $123, Oot; balance, $16,856. (V. 48, p. 189, 


525, 801,827.) 
Chippewa Valle 


In June, 18 


Hamilton & Ind 


Dividends on common stock since 1882 have been: In 1883, 9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; nothing since. On 
series A and B preferred ‘stock from Jan. i. 1883, to Jul y, 1886, at rate 
of 6 per cent; from July, 1886, to date, at rate of 4 per cent —-: 





ve -—Projected from Mount’ Pleasant, Mich., to 
Mani-ice, about 120 miles. Trustee of mortgage is Central Trust Co. 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leases Deshler to Findla , 18 miles; Bowling 
Green RR..6 miles; Troy & Piqua RR.,8 miles; fay ton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indiava olis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to 
Hamilton, 14 miles. Total operated, 347 miles. In Aug., 1884, the Cin. 
Rich. & eee was transferred to the Chicago St. Louis & Pitisburg. 

7, authority to issue $10,000,000 pref. stock was voted 
aad part wus issued under the Ives management, but was contested. 

The bonds issued in 1887 are a second lien on the main line, 60 miles, 
and also cover the road from McComb to Deshler, 9 miles, the ».erpetua) 
leases of the Dayton & Michigan and Cincinnati Richmond & —ulcago 
roads and $1, ee of debt claimed to be duejfrom tie Ciacinnati 





Fiscal year ends March 31. Report for 1888-89 was in CHRONICLE, 
V. 48, p. 826. 

INCOME ACCOUNT. 

Receipts— 1886-87. 1887-88. 1888-89. 
Gross earnings sdemmndian oe eveeee $3,066,967 $3,447,574 $3,478,587 
Dc cccusecnganssoneoul $1 174, 930 $1,442,925 $1,387,001 

Disbursements— 

Interest on bonds.......... eceeee $507,443 thy 959 $551,131 
C. H. & D. dividends ............ 325,259 0,000 46,405 
D. & M. dividends. .............. 132,024 i7 1 "401 171,401 
Treasurer’s miscel. expenses... . 8,812 73,542 41,888 

Total disbursements ......... $973,538 $941,902 $810,825 
Balance, surplus............-.e. $201,392 $501,023 $576,176 


—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 826.) 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addison, Mich., i — Anegen to Dundee, Mich., 
133 miles; leases, Dundee to Toled total operated, 344 miles. 
This Co. was formed Feb. 12, 1886, by prereset of the Cincin. Van 

Ohio RR. In 1887 purcnased the 





Wert & Mich. RR. and the J: ackson 
Mich. & Ohio sold in foreclosure 
The authorized issue of lst consol. bonds is $6,000,000 ; 


2 non-cumulative, $7,350.000, and com. stock, $13,500, 0u0, of which 
$10 ,399,835 common and $5,867,000 pref. were outstanding June 30, 
889, par both $100. Of the 1st consol. mort., $1,176,000 will be used to 
retire the same amount of Cin. Van Wert & "Mich. 1st mort. bonds, due 
1901, which are a first lien on 814 miles (called the Central Division) 
between Cecil, O., and Greenville, O. See ements of mortgage (Central 


Trust Co. of New York, trustee,) Vol. 45, p. } 


In Oct., 1889, a new mortgage — authorized at $5,000 per mile on 
old lines and new, not over $3,000,000 in all, but in November, 1889, 
Mr. Walston H. Brown was re meat receiver upon a judgment for 
$228,397 in favor of W.8. Tod of New York. (See V. 49, p. 651.) 

Fiscal year ends June 30, and report fur 1888-89 was in V. 49, p. 578. 
For year endiug June 30, 1889, gross earnings were $528,631; expenses, 
$518,612; net, $70,019; interest, rentals, ete., $201,616; deficit, $131,- 
1889 (3 mos.), 
oss earnings, $178,353, against $162,379; net, #51, 519, against 
Vv. 49, p. 300, 


597, against ‘$123,663 in 1887-88. July 1, to Sept. 30, 


7,843. N.Y. office, 10 Wall St.—(V. 47, p. 563, 801; 
3, 470, 678, 653.) 


Cincinnati Lebanon & Northern.—Cincinnati, 0. 


36 miles; branches, 210 es; total, 38 miles. This Co. was formed in 
1885, as as successor of th Cinn. N orthern, sold in foreclosure. Stoc 
$988, 000; par, $100. In 1887 gross earnings were ven aert 717; ‘net, $25,- 


477; surplus over charges, $20,477. In 1888 gross earnin 
net income, $25,232; surplus over charges, $14,549. 


Cincinnati & com Valle ore e—Owns from Morrow, O., to 
under foreclosure Dec, 

69, and reorganized as at present Jan.,’70. A decree for the sale of the 

was made in 1887. Gross earnings in 1888. $429,392; net, $40, 

430; deficit under interest, 'etterments, ete., $106,549. In 1887 gross, 

41 ,054; net, $44,695; deficit under fixed charges, $102,25 

e lessee Dec. 31, 1888, $1,081,013, and for coupons up to Jan, 1889, 


en Junction, O., 148 miles. Sol 


not presented, $316, 050. Capital stock, $3,997,320. 


Cincinnati New Orleans & Texas Pacific. ~ Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held b 
lish companies, the Ala. Great o. Ry. Uo., Lim., and the Ala., New Or. 
& Tex. Pac. J.Co., Lim. The ineienets Southern road “2 ey — 
a. 80 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles ; 


cinnati to Chattanooga, Tenn., 336 miles. The Ala 





pref. stock 6 


to Do ids, O., 
k is 
gs $104,932; 


2. Amount 


y the Eng: 





N. O. & No. East., 196 miles; and Spanish Fort RR., 13 miles. See 
titie in this SUPPLEMENT. The annual report for 1888 in V. 48, Dp. 326, 
gives information as to the condition and affairs of the company. The 
rental due the Cincinnati Southern is $912,000 till 1891, $1, eu oy 
till 1896, $1,102,000 till 1901, and $1,262,000 till 1908. 
the Ohio legislature authorized the extension of the lease of ike fan. 
Southera. See V. 48, p. 250. Dividends since 1831 havebeen: In 
1882, 119 per cent; in 1883, 3; in 1889, 3. 

From July 1 to Sept. 30, 1889 (3 mos.), gross earnings ase $1, 047,686, 
against $957,365 in 1888; net, $429,000, against $328, 16 

Fiscal year now ends with June 30. 

The annual report for 1889 in V. 49, p. 340, gave the following in- 

come account foriour years: 














Year ending- 

Dee. 31,’86. Dec. 31, ’87. June 30,’88 June 30,39. 
Gross earnings...... $2 832, 172 + ¥$3, 377, 552 $3,525. 775 $3, 855, 859 
Working expenses... 1,833,579 2.1 16.786 2,362,372 2,510,602 


Net earnings. .... $1,048,592 $1,26u,765 $1,163,4uz $1,145,259 

















Other payments— 1885. 1886. 1887. 1888. 
POP ROMER ccccedceccee $334,043 $912,000 $912,010 $312,000: 
Surplus .....cccrcoe 214,049 343,765 251,402 33,256 
Dividends........... .--, <"lcneii  jeiillacdiaaas gun sties 90,000 
Sinking fund ....... : 56,277 63,766 69,199 77,359 





Net surplus. ... . $158,271 $284,999 $182,203 $65,897 
—(V.46, p. 252; V. 48, p. 221, 250, 326, 340.) 
Cincinnati Bichmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State 
ine, hs Bmp! one operated, 44 ie Was leased in ‘perpetuity from 
Feb., Cinn. Ham. & ayton Co., but in Aug., 1888, the C. H. & 
i. oo ite $350, 000 stock to the Chic. St. L. & Pitts., and until it is paid 
for the C. St. L. re? $17,500 a year rental aud interest on the 
bonds. There na 2d M. bonds for $65,000, overdue. Capital stock, 
$382,600.—(V. 46, p. 573, V. 47, p. 170, 226.) 


ew By Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is quaneateed by the lessees and by the Pennsylvania Comp 
and Ch. L. & Pitts. Company, jointly. Gross earnings in 1387, 
$418, 500: “Ay dng, ah loss to guarantors, $30,961. Gross in 18 888, 





$i 7. ot net, $96,1 ; def. under charges, $31,519. Capital stock, 
win ee + 313; par $50. Total advances by guarantors to Veo, 31, ’88, $1,- 
+] . 


Cincinnati Sansa & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Care ey to Findlay, 16 miles; 
leases Columbus Springfield & Cincinnati, 44 m es; total, 214 miles, of 
which the division between Springtield anil Dayton, 24 miles, ig 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. The 
preferred stock has a lien by deposit of old bonds in trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was 
to retire the preferred stuck and prior bonds when due, $2,600,000 
bonds being pledged for this purpose. The Mad. R.& L. E. bonds have 
a sinking fund of about $30,000 per year, bonds drawn at par. Divi- 
dends since 1876 have been: On preferred, 6 per cent yearly to date ; 
on common, in 1882, 2 and 10 in oe Col. Sp. & Cin. RR.; in 1884, 2; 
in 1888, 5 (out of ju igment agst. I. Bl. & W.); in 189, 3 

Ja year ending June 30, 1889, gross earnings were $814,879; net, 

20,734; rental received, $94, 603; total net, $335,340; interest. $227, 
506; surplus, $157,834; dividends (6 per cent) on pref .stock, $25, 731: 
balance, $152,103, of which $56,597 paid to C. 5. & U.as additiona 
rental. (V. 46, p. 771; V. 47, p. 81, 1034, 326; V. 48, p. 99, 129; V. 
49, p. 21, 580. ) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from o.her 
companies. The whole is leased and operated by Clevelané@ Cin Chic. 
& St. L. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operatin: expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 

as -“ 000 1 $50), voting power on $616,450 ane — vy trustee 

0.G.C.&I. To January, 1889, tne C. C. d advanced 
$2, 872, 869. Gross earnin ah in 1888, $1,190, ly net aad expenses, 
rental, "&0. , $128, 594; def. under inte rest, & i. - $57 , 116. 





Cincinnati Wabash & Michigan Railway.—Owns bg 2 


Benton Harbor, Mich., to Anderson, Ind., 165 miles; se Cc. C. C 
tracks Anderson to Indianapolis, 36 miles. Sold Nov. 1879, and 
reorganized April, 1880. Th-re are $312,000 bonds ees = collat- 
eral for loan of about $360,000. Stock, $2,044,059; par $100. In Sept., 
1889, a controlling interest in the stock was sold to Evansville & Terre 
Haute RR. parties. Gross earnings for 1888, $439,643 ; net, $118,954; 
—(V. 49, p. 372.) 

Cincinnati ome on & , nena ie Map of Balt. @ 
Ohio.)—Cincinnati, O elpre, O., 193 miles; branches— Marietta to 


Belpre, 11 miles; Portsmouth to Hamden, 55m.; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & ‘Cincinnati Co. was sold in forelosure Des. 9, 1882, 
and re-organization was made Feb. 7, 1883, under this nme. In Nov. 
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| |Bonds—Prin 
— a ge | Daze /Sten.or| amount | sci oer] When [Wasco Payable, eal by[ Rio 
For lanation of column headings, &c.,see note, oO oO ar | © per en ere Payable, and by — Last 
_ on first page of tables. oad. |Bonds| Value. ieaneerssninee | Cent. /Payable| When. Dividend. 
Cincinnati Washington & Baltimore—Continued. | 
New lst mortgage (guar. by B. & O.), gold........ 281 | 1890 44g ¢.'\J. & J. eaaianaion Jan. 1, 1990 
New 1st pref. income mort., not cum., gold....... 281 mat as to f'  _* eepaeene ° ndanteas 
New 2d pref. income mort., not cum., gold........ 281 ea Ss ae m-. oie 
New 3d pref. income mort., not cum., gold........ an. | eene | 5S g. | nie  cesecseess |. neeeeses 
na Akron & Oolumbus—Stock............-.-- .—l( rr 1 | dines N. Y., J. A. Horsey. {| April 1, 1889 
lst mort., gold, redeemable at par after 1890...c*; 144 | 1886 6g. \/J. & J. do Jan. 1, 1926 
General mortgage, gold (for $1,900,000).... .... ec} 194 | 1887 5g. |M. & 8. do do Mar. 1, 1927 
Oteveland & Oanton—1st mortgage ..............- .| 161 | 1887 5 J. & J.\N.Y.8.V.White; Bos. Tr} July 1, 1917 
Oleveland Oincin. Chic. é st.Louis—Common stock.|1,152 | .... a Drexel, Morgan &Co. | _........ 
Stock, preferred, 5 per cent non cumulative...... Eghee | ccc 14 § Q.-J. do do Oct. 1, 1889 
dianapolis .& Laf. M., lst on 64 miles..... c| 151 | 1867 7 F. & A. do do Feb. 1, 1897 
Cin. & Ind.; Ist mortgage...........-... --..----- c| 21; 1862 7 J. & D. do do Dec. 1, 1892 
do india nen eeennnnnneiteial c} 21 | 1867 7 J. & J do do Jan.1, 1892 
Gen.1st M.g.,C.LSt.L&C.s.f.1p.c. b’ds not dr’n.c&r;| 389 | 1886 4 g. os do dc Aug. 1, 1936 
Con. M.’C. I. 8t. L. &C., drawn at 105,s. f.1 p.c..c*; 175 | 1880 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicagojlst mort., gold, c. 56 | 1871 7g. M.& 8. do do ept. 1, 1 
“S GOOk Lani... 391 | 1869 7 \~aN| do do | May t isee 
0 .C.C. . sinking fund ........... M. , ay l, 
Con. M.C.C.C.& I. (s.f.1p.c.)dr’n at 100ifunstmp’d; 391 | 1874 T7or6ég.\J. & D. do do June 1,1914 
Gen. con. M.C.C.C. & IL. g. (for $12,000,000)..c‘&r; 391 | 1884 6g. J. & J. do do Jan. 1, 1934 
Indian. & St. L.—l1st M., in 3 ser. of $667,000..c) 72 | 1869 7 Various do do July 1, 1919 
level. Lor. & Wheel—Cl Tose. Val, & W. 1st M.. | 158 | 1878 7 © |K” & 0, N.Y. Union Trust Co. | Oct; 1” 1898 
. . yo . . . - 18 oc of . . ohes . oC : 
Cleveland @ Mahoning Valley—Stock...............-  ©6—6hLU6e 2\4 Quar. Cleveland, Office. Sept.10, 1889 
ist mortgage, e Di itushemtnanewees eoananed c*| 67 | 1873 7g. F. & A.\N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893 
BA mortgage (ROW 9A).....20...00..00---c0e--e0e ct} 67 | 1876 7 \M.& 8. do do |Sep . 15, 1896 
Consol. mori. for $3,000,000, (reg. int. Q.—J.) c&r| 125 | 1888 5g. iJ. & J. do do Jan. 1,1938 
Oleveiand @ Marietia.—ist mortgage........ .... C&r .... | 1887 6 F. & A.'N. Y., John Paton & Co.|; Aug. 1, 1937 
Oleve. & Pitisb.—Stock, 7 p. ct. guar. by Penn, Co .—l( iC Orr 1% | Q.—M. IN. Y., Farm. L. & T. Co.| Dec. 1, 18 
4th mortgage (now ist)..............-.-.c..200--- c} 199 | 1862 6 \J. & J. do do Jan. 1, 1892 
Consol. sink. fund mort. for $5,000,000, notdr’n.c;} 199 | 1867 7 iM. & N. do do Nov. 1, 1900 














“1388, default was made in payment of coupons on some of the lst 
mort. bonds, both 6s and 4498, and on Dec. 31, 1888, Col. Orland Smith 
and Henry U. Yergason were appointed receivers. The Baltimore & Ohio 
had a prior lien againet the property in a judgment for $1,220,398. 
The common stock was $5,886,100 i, pret. $12,¥93,200 ; par $100. 

Of the first mortgage bonds, $1,250,000 bear 6 per cent, the balance 
bear 415 per cent and are guaranteed by the Balt. & Ohio KR. Co. The 
Baltimore Short Line mort. covers 30 miles of main line from 
age westerly. 


rom Nov. 1, 1889, to Jan. 1, 1890, was paid in November. 

The roai was sold Sept. 19, 1889, to Mr. E. R. Bacon, of the com- 
mittee, and the plan of reorganization was given at length in the 
CHRONICLE of July 20. (V. 4yY, p. 82.) 

Jan. 1 to June 30 (6 mos.) gross earnings were $972,262, against 
$972,202 m 1888; net $223,369, against $214,813. 

Report for year ending Dec. 31,1888, was in CHRONICLE, V. 48, p. 
826, showing the following: 


INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 
Gross earnings........ $1,705,270 $2,010,406 $2,235,004 $2,050,534 
Net earnings ......... $240,440 $547,463 $622,164 *$501,856 
Disbursements— 
Int. on bended debt... $693,275 $693,175 $693,175 ; $892,682 
Otner int. &miscel.... 1,213 > i $seacscses 4 
Total disbursem’ts. $694,488 $693,583 $693,175 $892,682 
Balance, deficit ...... $154,048 $146,120 $71,011 $390,826 


—(V.46, p. 536; V.47,p. 285,498,801; V.48, p.37, 66, 100, 127,326,589, 
826; V. 49, p. 82, 235, 372, 580.) 


Cleveland Akron & Columbus Railway.—Owns from Huda- 
gon, O., to Columbus, O., 144 miles, and branch, Kilbuck to Lanesville, 
50 miles; total, 194 miles. The Cleve. Mt. Vernon & Del. was sold in 
foreclosure in 1882, and reorganized under this title in Jan., 1886. The 
lst mortgage bonds may be redeemed after 1890, and of the general 
mortgage sufficient were held to retire the firsts. Gross carntaye 
in 1888. $692,977; net, $129,295; surplus over interest, &c., $34,778; 
in ’87, $609,530; net, $151,102: surplus over fixed charges, 
$83,901, out of which paid dividend (149 per cent) $60,000. Report 
for ’88 in V. 48, p. 687. (V. 48, p. 687.) 


Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
total, 166 miles. Made standard gaugein Nov., 1888. The Connotton 
be Railroad was sold in foreclosure May 9, 1885, and this compan 
Ww 
prei 





Gross 





sorganized. Capital stock is $3,067,300 common and $7,582,100 
ferred; par $100. The wo 2 of $2,000,000 was issued to change 
the gauge to standard, &c. (See V. 46, p. 228.) e full report for 
year ending June 30, 1888, was in V. 47, p. 533. Gross earnings for 
ear ending June 30, 1889, $390,216; net, $122.347. The gross earnings 
r year ending June 30, _ were, $385,361; net, $124,675; sur- 


plus over interest. »252. 

From July 1,’89, to Sept. 30, ’89 (3 months), gross earnings were 
$122,818, against $99,464 in 1888; net, $41,088, against $32,435. (V. 
46, p. 200, 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664; 
V. 48, p. 127, 122, 799.) 


Cleveland Cincinnati Chicago & St, Louis,—(See Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
lines,{391 m., compose old C. C. C. & I.); Cincinnati to Lafayette (old 
Cin. Ind. St. L. & Chic.), 175 miles, and branch, 3 m.; Indianapolis to 
Terre Haute (old Ind. & St. L.’, 72 m.); total owned, 641 miles. Leases 
and operates: — Cin. Laf. & Chic. (the entire stock owned), Temple- 
a F. to Kankakee, Il., 75 m.; F. & M. RR. (entire stock owned— 
n 
( 





o debt), Fairland, Ind., to Martinsville, 38 m.; Vernon Green. & R. RR. 
all bonds and 70 per cent stock owned), North Vernon, Ind., to Rush- 
ville, 45 m.; Col. Hope & Green. RR. (all bonds sand 61 per cent stock 
owned), Columbus to Greensburg, Ind., 24 m.; Kankakee & Seneca RR. 
(one-balf stock and bonds owned), Kankakee to Seneca, Dll., 42 m.; 
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased 
for 99 years—55 per cent stock owned), 8) ringfield, O., to Cincinnati, 
80 m.: St. Louis Alton & Terre Haute and branch (leased), 193 m.; 
Cairo Vincennes & ( hic. and branch, 270 m.; branch leased, 2 m.: track- 
age, Ill. Cent. into Chicago, 56 m.; total operated, 1,478 miles. Also 
owns jointly Dayton & Union RR. (operated separately), 47 m. 

The Cleveland Cincinnati Chicago & St. Louis Railway Co. is a con- 
solidation of the Cincinnati Indianapolis St. Louis & Chicago Railway 
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & St. Louis Railway Co., made in July, 1889. The 
stock of the consolidated company was exchanged for the old stocks as 
follows: For each sbare of C. I. 8t. L. & C. road 1 share of new pref. and 
30 y er cent of one share of common; for each share of the C. C. C. & I. 
$1131; new common stock for $100 of old stock, andin addition $31; 
new stock to each share of old on account of the Indianapolis & St. 
Louis stock. 

The covsclidation agreement provides that the consolidated com- 
pany shall not issue any evidence of funded debt or execute any lease 
of railway prcperty which may entail increased fixed charges, except 
by the ecneent of amejority ininteresto 4). beldcrs of said preferred 


On the certificates for 444 lst mort. bonds, interest | J 





stock, with the exception of the $5,000,000 4 per cent 100-year bonds 
pre osed to be issued for the acquirement of the Cairo Vincen. & Chic. 
ilway. The first annual statement, with the balance sheet, was in 
the CHRONICLE, V. 49, p. 578. 
Price of stock has ranged as follows: Common in 1889 to Nov. 22, 
inclusive, 581g to 781s; preferred in 1489 to Nov. 22, inclusive, 96 to 


103 4. 
Of the Indianapolis & St. Louis first mortgage bonds series “A” are 
. &J.; series ‘‘B.” M. & 8.; series “C,’”’ M. & N.; andthe C.C.C. & IL. 
RR. guaranteed $750,000 of them. Of the 6 per cent bonds the C. C. 
OC. & I. RR. owned $1,500,000 (on which no interest is paid), and the 
other $500,000 (given above) are owned by the Penn. RR. Co. 

The sinking fund provision of C.C.C. & I. consolidated bonds may 
be canceled at option of holders, and the bonds so stamped. 

The C. I. 8t. L. & C. 4p. c. mort. for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all prior bonds as they fall due. The 
sinking fund for these bonds is 1 per cent yearly of the amount of out 
standing bonds; payments lapse when bonds cannot be purchased at 
102% and interest. 

From July 1 to Sept. 30 (3 mos.), gross earnings were $3,217,072 in 
1889, against $3,057,484 in 1838; net $1,167,172, against $1,077,640. 

The earnings of the roads consolidated for the year ending June 30, 
1889, were $11,453,992 gross, the operating expenses were $7,594,- 
171, leaving net earnings of $3.859,820, and the fixed charges per 
year will be about $2,875,000. (V. 48, p. 799, 854; V. 49, p. 21, 470, 
578, 580, 616, 680.) 


Cleveland Lorain & Wheeling.—Owns irom Lorain, O., to West 
Wheeling, O., 158 m.. and branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
as Cleveland Lorain & Wheeling. Common stock is $1,000,090 and pref. 
$4,600,000. There are also $150,000 C. L. & W. lst mort. 6 per cent 
bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1889, 
90 and ’91. In 1888 gross earnings were $1,169,60°; net, $350,250; 
surplus over interest, $295,250. In ’87 gross earnings were $1,102.882; 
net, $366,021. Div. 3 R: c. on pref. stock in ’87, 2 p. c. in 1889. (V. 46, 
p. 609, 676. V. 4s, p. 633, 687.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
44 miles; total operated, 125 miles. A new lease was made to the re- 
organized New York Penn. & Ohio RR. till 1982; the rental is $502,180 
per year. Dividendsin 1885 to 1888, inclusive, 115g per cent yearly. The 
new bonds in 1883 (trustee of mortgage, Cent. ‘‘rust Co.) were for 
double-tracking between Cleveland and Youngstown, for te-minals, 
and $1,141,000 reserved to retire prior bonds in 1893 and 1895.—(V. 


Y | 46, p. 708; V. 47, p. 593, 596.) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 es, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized, and $2,000,000 new stock issued. In yes 
ending June 30, 1887, gioss earnings were $300,617; net, $63,103; 
surplus over interest and rentals, $34,382. In 1887-8, gross, $326,215; 
net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Ohio. 


Cleveland &. Pittsburg.—(See Map Penn. RR.) Cleveland, O., to 
Rochester, Pa., 124 miles; branches—Bayard, O., New Fo 
miles; Yeliow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 p.c. on existing capita] (10 
p. ec. onthe old) and $10,000 per year for company expenses, the lessees 
assuming all liabilities. 

For the year 1888, the gross receipts were $3,221,154, and the de: 
ficit to lessee after making all payments was $122,168, against a de- 
ficit of $27,248 in 1887. (V. 48, p. 99.) 


Cleveland St. Louis & Kansas City.—Projected from Alton 
Tll., with bridge over the Missouri, to Kansas City, 275 miles; an 
from Alton to 8t. Louis, 20 miles; completed from St. Charles, Mo.. to 
Matsens, 22 miles, and under construction between St. Charles and Al- 
ton, 20 miles, and from Matsens westerly 30 miles. This is the “entral 
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort - 
gage is Cent. Tr. Co., of bridge mortgage, Holland Trust Co. The latter 
mortgage provides for the bridging of the Mississippi at Alton and the 
Missouri at St. Charles and Arrow Rock; it covers also terminal pe - 
erty in Alton, St. Louis and Kansas City, for which and the St. Lo 
bridge $1,500,000 only is to be used, the balance being reserved for the 
— ae if required. Stock s& $1,500,000 par g100, (V. 48, 
p. 688. 


Colorado Central—(See Map of Union Pacifie)—Denver to Golden 
16 miles; Ralston Junction to Colorado Junc., Wy., 111 miles (incl. 9 
miles leased); Juiesburg to La Salle, 151 miles: and narrow gauge line 
from Golden to Georgetown, 35 miles, and Forks Creek to Central City, 
11 miles; total operated, 328 miles. Itis owned by the Union Pacific, 
which holds the stock ($€,230,30L) and $4,697,000 of above bonds. 
The mortgage ti ustees are Fred. L. Ames and Jay Gould. Of the old 8 
per cents, due 1892, $87,000 are yet out. Gross earnings in 1888, 


5 





ut. 
$1,552,051; net, $419,719; int., $336,030; dividend $93,454; def. under 
charges, $13,6C6. 
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DESCRIPTION. erties | Date | Gise. cr INTEREST OR DIVIDENDS. ee When Des Ses. 
For explanation ¢ of column headings, &., see notes} of of al Amount | Rate When | Where Payabl 
t page of tables. Road.|Bonds.| Value. |OUtstanding| “Oe Payable| “a al ‘Blocks Laat 
Cleveland ¢& Pitisburg—( Continued.) 
meet + and equip’ — bds., —_ me eet) oe ahs vreee : 4 4 7 m.Y.,.Rermere’ 1 &T.Co|.Jan. 1, 1913 
r.“B”$ a SO «om , ° ° fe) Y) an. 1, 1 
Olev. St. L. d Kans. City—1st M. (for Aes 000) . < 22 1888 1,000 5 g. |J. & D.| N.Y., Holland Tr. Co. .. 1, 1027 
Bridge and Terminal M. for $4,000,000, g ...... ---. | 1888 1,000 5g. iF. & A. do do Aug. 1, 1928 
Colorado 3 hep M. ($15, es per ra eee ‘ec 328 | 1879 | 1,000 7 J. & J.|N.Y.U.P Of.&Un.Tr.Co | July 1, 1909 
Colorado Midland—l1st m., gold ($2 my * t mile)c*; 252 | 1886 | 1,000 6 g.'\J. & D.| N.Y.,CentralTr.Co. | June 1, 1936 
2d M. (at M. Jerome P. Br.), inc. ay till’91,g..c*; 267 | 1888 1,000 62. F. & A. New York City. Feb. 1, 1918 
:d M. (for $3,000,000), z., income cum. till 93... c* 267 | 1888 | 1,000 6g. M.& N. do do ay L. 1913 
Equip bds. ($500 ,000), dr'n at 105 (s.f.in’91). A ---- | 1888 | 1,000 7 M. & §.\N. Y.,8. 8. Sands & Co.|March 1, 1898 
ope é ‘eae snnsiivenns BRET Eey UE wocecesc ces = rey oon : g. . . s |NCY. Rich & Dan, 13 Wall Jan. 1, 1916 
cna aindiieetanenkbanssianrameoneti C ’ ; ° ril 1, 1923 
Columbia d ort Deposit—1st mortgage............ ec; 40) 1868 1,000 7 F. & A. Phila, Penn. RR. Feb. 1, 1893 
Oolumbus & Cnn. Midland—\1st mort............ c* 71 | 1884; 1,000 6 J. & J. , Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
ee o a -y ba $3, ——_— ,000 gold .c* A 1888 a to 18% om Jj. & J. New York City. Sept. 15, 1938 
olumbus Hocking Valley é Toledo—Stock.......-... wen st’ ant) eee ee Aug. 19, 188 
Col. & H. V. 1st — “A —_ $500,000 by eons: c* 121 | 1867 | 500 &c. 7 A. & O.'N.Y , Atlantic Trust Co Oct. % 897 
A We I ne, oe cenneenannntins 121 | 1872 1,000 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, 4; t M. —_— to me rooed c* er pth yt : F. & A. do do Aug., 1905 
chiinnlenia 1,000 M. & 8. do do Sept., 1900 
Onio & We tie BD Eiicecanecenonecaecaneasscs -----C*} 85 | 1880) 1.000 7 M. & N. do do May 1, 1910 
en mortgage, ty wt $14, toa, ny Ae eee ae aaa by : g. a , s — do Sept. 1, 1931 
on ro a J g. \J. » te) do June 1, 1904 
Columbus : Eorengfeld d é Cineingalt Stock iennnines > om |e B.. i's ah Bost., p ershaney’ Row! Sept. 2, 1889 
i SD coccenccagecenes cocceneseouceeseeeses A ; . oO t. 1, 1901 
Oolumbus a LeniaBiock 825 p.c. r’lP.C. & St. . r= 50 2 T+ Columbus, O., aseneunes Sent. 10, 12389 
lst ~py iene c*? Penn. RR.gua’s lease.c*} 55 | 1860) 1,000 7 -& 8. , Am. Exch. N. B’k; Sept. 1, 1890 
Ooncord & Claremont (N. H.)—1st mortgage....... c; 71 | 1874 | 500 &e. 7 JI. & J. Bost.,  Soaneunnt as office | Jan. 1, 1894 
Concord & Yontreal—-_oncord stock..............-.. a) ese 100 eene sc 1 - sendaneda a | tN. mel ée 
Boston Concord & Mont. com. and new pf. stock..| 328 os 1v0 amie oan conte ea. ~~  —eeueiias 
Bost. Concord & Montreal pref. 6 per cent stock.| 328 1¢0 M. & N ne: N rs 1889 
Consol. mortgage ($582,400 are 6s) ...........¢; 166 | 1873 | 200 &c. 6&7 |A.&O Boston, Office. April 1, 1893 
Improvement mortgage....-...... eibemeasiinndon c| 166 | 1881 | 1,000 | -. © J. & J do. Jan. 1, 1912 











Colorado Midland.—(See Map)—Owns from Colorado Springs ¢ 1 
New Castle, Col., 233 m.; Aspen branch, 19 m.; Jerome Park branch, 1 
m.; total, 267m. At Colorado Springs connection is made with ond 
and Pueblo over the Atchison Topeka & Santa Fe. The stock is 
$8,000,000; par, $100. See abstract of 1st mort, in V. 45. p. 540, and 
ap lication to Stock Exchange in full in V. 48, p. 69. Centr. 
of New York is trustee of the lst, 2d and 3d mortgages. Interest on 2d 
and 3d mortgages cumulative, but payment nes obligator till 1891 and 
1893 respectively. In 1888 gross, $1,369, 410 og bye rs “¢' 767; deficit 
under year’s charges, $95,573. (V.48, p Dy hg 

Columbia & Greenville (S. C. (See hay of Bic h. ¢ W. P. Term ) 
—The company owns from Columbiat F areen e, , 143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164m. Also owns Laurens RR., 
31 miles; and leases Blue Ridge ’RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 880, and peemenianten wes mese 
under this name. Preferred stock, $1, 000, 000; k. $1, 

000; par of shares $100; due other companies Sept. 30, 1888. $399, 350. 
All the common stock was pledged by the Richmond & W.P. Terminal 
Co., under its collateral trust deed, and in May, ’86,the road was leased 
to the Rich. & Danv. RR. Co. In year ending Sept, 30, 1887, gross, 
cocate son all lines were $559,468 ; net, $102,264; intere Bt and rentals, 
176; deficit, $139,912. In 1887- 8, gross earnings, $620,073; net, 

193° 165; interest and rentals, $247, 025; def. $53,86uU. (V. 46, p. 699). 


Columbia & Port ey gy from Columbia, Pa., to Port 
Deposit. Md., and branch, 44 miles. cor by Penn. KR.Co. (which 
owns $1, R22, 000 7 per cents) as agent, but arrangement may be termin- 
ated on three ——— “4 notice by either party. Rental, net soresngs. 
In June, 189, RR. filed a suit to foreclo —. ‘the mortgag 
Rental in 1887, ae 648; deficit under charges, $70,103; in 1888, rent. 
al, $139,813; surplus over charges, $1,325. Capital a) $497,100, 
par $50; floating debt (coupons) $1, 058, 120in 1889. (V. 49, p. 21.) 


Columbus & Cincinnati Midiand,—Line of need, Columbus, O., 
pd noe ea a O., 71m. Opened in Nov.,’841. Stock, $2,000,000. ‘The 

mpany hae 50-years traflic agreement with the Balt. & Ohio and Cin. 

W. & Balt. rent cnt Gross earnings in ’88, $355,825; net, $120,532; 

interest. $120,000; other payments, $15 5,000; deficit, $14,468. The 

bonds are to be made 4s per cent, guar. by Cent. Ohio and Balt. & Ohio. 

— Smith, te 4 Cincinnati, Ohio. (V. 49, p. 379, 616, 653, 


a & Eastern alive ay. .-—Owns Columbus Junc, O.., (june- 
C. C. C. & I) to Alum Creek Junc.,5m.; Hadley Junc, O., to Ca nnel- 
ville, O., 44 m.; Redfield branch, 8 m.; other yonsmen "5 m.; total 
owned, 62 m. Leases Alum Creek Junc. to Hadley, O., (used jointly with 
Tol. & © wy PA rpetual “ng 2im.; Cin. & Musk. Valley to Zanesville, 
5 m.; C. .,1m.; other, 3 m.; total operated, 95m. The Col. & 
Eastern any Aen ‘sold Aug. 10, 1888, and this company formed. Com- 
mon stock outstanding, $1 000,000; pref. $1,000,000; par both $100. 
In year ending June, 30, ’88, gross earns ,. $168, 536; net, $25,736; 
trackage, $25,585; terminals, equipment, 6 2,759; deficit, $12,608. 

Columbus Hocking Valiey & Tole edo.—Owns main line from 
Toledo to Pomeroy, 256 m.; branches—Logan to Athens, 26; Logan to New 
Straitsville, 13; Monday Creek Junc. to Nelsonv’ e, 17; others, 13; tot., 325. 

This was a consolidation in J uly, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, -—~ Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 
liens; the ‘‘Hocking Coal & RR.” joined in makin these bonds. The 
Central Trust Co. cf New York is trustee. The gener morte of 1384 
covers the road, and is alsoa mortgage on the coal rty of the 
“ Hockin Coal & RR. Co.,” anes stock is owned by t “y .H.V. & T. 
The divisional bonds ori had sinking funds, but upon issue of 
consol. mort. of 1881 sinki ~ nd payments were discontinued. 

A combination was > in 1885 with the reorganized Ohio Central 
by which the company t under one management, as per the circu- 
lar in V. 40, p. 597, and the ©. & H. V. guarantees the interest on the 
T. & O. C. 1st mo eo 

ividends since ve os In ’83, 21 p. c.; in ’85, 133g in stock; 

nothing eae. Stock, $11,696,300; par $100; special car trusts, $3 00,000. 

range of stock P prices since "84 has been: in ’85, 18@43; in "86, 267% @ 
45's; | wi, 15@39%; ’88, 17@36%; ’89 to Nov, 7. oa inclusive, 11 @28 4. 

, 89, a default was atened <A Pres. Shaw on coupons due 

Bept. + Dut committees of stock and bondholders were organized, the 

interest paid, Mr. Shaw asked to resign, and C.C. Waite elected Presid a’t. 

and 8. D. Davis Vice-President. 
Annual report for ’85 in V. 48, p. 290; a for 4 yrs. was as follows: 
INCOME ACCOUN 
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=" 1886. 1887. 1888. 
Gross jaruines aa 2,311,003 2,361,403 2,595,583 2,875,515 
Soarwod 977,306 966,169 993,684 1,221,853 
Miscellaneous ...... =» -------- B41 44,485 28,579 
Total receipts .. 977,306 978,010 1,038,16y 1,250,432 

Disbursements — 

Int.onbds.&cartr. 884,564 946,925 979,557 984,020 

TInt. on float’g debt.. 61,586 42,832 18,629 23,7: 
Int. to Pa.RR. on I’se 22,902 22,581 24,048 24,086 
Miscellaneous ...... 1,490 18,750 Sieweeoe me 118 
ante aPepew es. E , 542 1,031,088 am 022,234 1,034,982 
ceenvenes 764 de f. 53, ,078 15, 935 sur. 215,451 


—(V. "48, Dp. “100, 290, °729; ¥. 49, p. 113, 144, 269, 300. | 
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reserved to meet the prior | Railro 





Columbus orgy field & Cincinnati.—Owns f:1°m Columbus 
Ohio, to Springfield, Ohio, 44 miles. Lease to Indiana Bloomington & 
Western terminated _— Ja —_— and road has since been been 
operated by Cincinnati 8 Cleveland. Dividend of 5 percent 
was paid Aug. 6, 1888, yy! of ju gwent against Indiana Bloomington 
& Western); iu 1889, 342. (V. 47, p. 108.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohi 
55 miles. Is operated as a division of the Little Miami, and is lensetl 
for 99 pease from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Penusylvania 
Railroad Company. The Columbus & Xenia pays ar, per om dividend 

er annum; <1, per cent March 10 and Sept. 10 and June 10 and 

ec.10. The gebt., ’89, interest was not paid on beni, : ‘ wing to diaa- 
greement with Pennsylvania Company as to rental.—(V. 49, p. 3C0.) 


Concord & Montreal.—Owns from Nashua, N. H., via Concord, 
to Woodsville (near Wells River Junction), 128 miles; ‘Weodaville to 
Grove'on Junc., 53 m'‘les; Wingroad to Mt. S weenengeee, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR., Manchester to Portsmouth, N. H., 40 miles, and branch 
to Suncook, 7 miles; Suncook Valle Se RR., 17 miles; Penn. Valley RR., 
Plymouth ts) North Woodstock, N. 20 miles; Man & No. Weare RR., 
19 miles; Nashua Acton & Boston RR. »Nashua to Acton, Mars.,21 miles; 
total leased, 124 miles. Total operated, 328 miles. The Concord an 
the Roston Concord & Montreal RRs. were consolidated in September, 
1889, forming this comp-sny. The stock of each of the old companies 
was exchanged for the same class of stock in the new corporation. The 
Boston Concord & Montreal pref. is «ntitled to — per cent yearly, the 
Boston Concord & Montreal new prefered (of which there ia $540,400), 
and common stock (amounting to $459,600) are entitled to not exceed- 
ing 6 per cnt yearly out ot any saving which may result from the re- 
funding of the —— tunded and floating debt of the Boston Concord 
& Montreal. The Concord stock will receive such dividends as may be 
declared after providing for the other dividends. (V. 49, p. 341.) 


Concord & Claremont (N. H.)—Owns from Concord to Claremont, 
H., 56 miles; branch, Contoocookville to Hi'isborough, N. °9 
15 miles; leases —Peterboro & oe BR., 18 miles; total o erated, 
89 miles. Capital stock. $412,400. The lease to the Boston Lowell 
RR. naving been held aay this road was operated independently 
until Nov. 1, 1887, when the Boston & Maine began to operate it under 
coatract with Northern RR. (V.45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 401s miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rentalis $25, 000 a year, which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, fan og pi Valley and branch 
(Canada a), 37 miles; total operated, 147 e lease of Massawippi 
ad is at 6 per cent on bonds and oe ‘dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 percent per anaoum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L., carrying this road, — eased to Boston & 
Maine. Dividends since 1880 ‘have been: In 1 , 5 per cent; in 1882 
on wy ky in 1881, 549; in 1885 and m.-3, at ‘sane of 5 yearly. (V 

» DP. 








Connecticut River.—Owns from “yO Mass., to South Ver- 
non, Vt., 50 miles; branches,6 miles; total 56 miles; also mere = 
owns stock of Ashuelot RR., South Vernon, Vt., to Keene, N. 
miles, but oanes ye | separate. In year endin Sept. 30, Maer 

earnings were $939,742; net income over rentals and interest, 
$219, 599; in 1887-88, eros os, af net word 019; —_ available 
revenue, $245,45 2. Dividends ce 1876 @ been: m 1877 to 
1885, 8 per cent; in 1886, 10; in 1887, 1888 and 1 1839, 8. (V.: 47, p. 625.) 


_ Conmectng Ln, niiadepaha) Owns from Mantua Junction to 
Frankford Junc. Phil. & Trenton wd Some g ears 
and with that road hh = Recmaeiokena Railroad. 139, 
993, which pays 6 per cent on $1,278,300 capital seodlt oar 50h bs 

owned by Pennsylvania RR 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison veeae 
Pa., 32; to tal ’ operated, miles. Consolidation (January, 
of the he Blossburg & Corning RR. andthe Wellsboro RR. June Re 187% 
the Co ue Valley RR. was absorbed. These lines are leased to 
ope runed | vf he Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 

er cent on preferred stock; dividends paid quaseeety, | ee 31, we 

tock—com., $1,500,000, and pref., $500,000; par $50. The ceal line of 


Phila. & Reading and N. Y. Central is over inte road of “this company 
which jointly guarantee the bonds of the Pine Creek Railroad 
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NovemBeEr, 1889.] RAILROAD STOCKS AND BONDS. 359 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
a > ‘ Bonds—Prinei- 
DESCRIPTION. | Miles | Date | Size, or aati INTEREST OR DIVIDENDS. pal, When Desa 
For explanation of column headings, &c¢., see notes| of of ar | Outstanding Pate per| When |Where oe. and by| Stocks—Last 
on first page of tables. 'Road.|Bonds.! Value : &| Cent. |Payable Whom. Dividend. 
Oonn. é Passum.—Pref stock,5-Cp ¢ ren’l,99 yrs.c’| 147 | .... $100 244 |F. & A.|Bost.Safe Dep.& Tr.Co.} Aug. 1, 1889 
lst mortgage ............ vines thihaanenhidsbindies c*, 110 | 1873 | 100 &e. 7 A. & O. do do April 1, 1893 
Massawinpi st’k, cuar.same div.as Conn. & Pass: 37) ... 100 2% IF. & A. do do ug. 1, 1889 
Massawipri bonds, suer. by Conn. & Pass .....c*; 37 | 1869 | 1,000 6g.\J. & J. do do Jan. 1, 18 
Newport « Richford lst M., guar.by C.&P. e*; 22] 1881 1,000 5 J. & J. do do Jan. 1, 1911 
Oonneclicul River—Stoow. ........ 2.2.02. cee ee ceeeee. a) wun 100 2 Q.—J. ne ange ean Ng Oct., 1, 1889 
Connecting (Phiia.j—ist mortgage, endorsed. ....¢' 7 ;}1864); 1,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-’1-’2-"3~4 
Oorning Cowanesque & Antrum—Debentures ..... ce} 78/1383; 1,000 6 M.& N.| Phila. Fidelity Tr. May 1, 1898 
Ooshocion & Southern - 1st mortgage ...........--- 30 | 1887 — 5 J. & J.|8ost., Internat’: Tr. Co. 191 
Covington & Macon—ist M., gold ($12,C00 per m.)c;} 107 | 1885 | 1,000 6 g. |M. & S.|N.Y., Mercantile [r. Co.| Sept. 1. 1915 
Oumberland & Pennsylvania—lst mortgage........ 38 | 1866} 1,000 6 M. & 8.|N.Y., Consol.Coal Office} March 1, 1891 
2d m., s. f. $20,000 yearly, (cuar.) exVvdedin 1888; 38 | 1868 1,000 6 M. & N. do do May 1. 1891 
Oumberiand Valley—Stock ($484,900 is preferred).| 125! .... 50 2 Q.—J. |Phila., T.A. Biddle & Co.| Oct. 1, 1889 
Ist & 2d Ms., 24 $109,500, due April, 1908....... 52; .... | 500&e 8 A. & O. o ) Apr.1,1904-08 
Southern Pennsylvania (leased), lst m, gold... .c’ 24 | 1870 sot 7 ¢.\M. & 8.|Last paid March, 1875.| Mar. 1, 1900 
Danbury & Nor.—Stock, 5 p.c. gu.99 yrs.Hous.RR.| 37) .... 50 21g |F. & A! Bridgeport, Hous. RR. |Aug. 15, 1889 
lst and 2d mortgages (2d M. due Ju'y 1, 1892).c*; 33 |’70-’72} 100 & 7 J. & J. co do July 1,1890-92 
Consolidated Mortgage. .... .2..-ccscccccccescess c* 33 | 1880; 1,000 6 a. & d. do do July 1, 1920 
I on cased snseeenesaness *| 3612 | 1883 100 5 A. & O. do do April 1, 1925 
Dayton Ft. Wayne & Chicago—Stock ($15,000,000) ..; 250 _— cece Juan occe 4 8 §=«._—«ontanqnan sates 
Dayton & Mich.—Com. stock (34g % guar.C. H.&D.).| 152 | .... 50 1% |A. & O. Cincinnati. Oct., 1889 
Preferred stock, (8 percent. guar. .&D.)....| 152 | 1871 50 2 Q.—J. do ) Oct , 1889 
Consol. mort., guar. prine’l & int. by C. H. & D..c| 142 | 1881; 1,000 5 J. & J.|N. Y. Mere. Tr.; andCin.} Jan. 1, 1911 
Toledo Depot 2d mortgage ...........00.--0-e-. C| .... | 1864 teen 7 M. & §. do do March 1, 1894 
Dayton &@ Union—l1st M., sinking fund (not drawn)c 32 | 1879 | 1,000 9 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds, sink. fund...........-.. r) 32) 1879) 1,000 6 aU... < |: Qumemndings After 1910 
Dayton é Western—1st M., guar. L. M.andC. & X.c} 37 | 1864); 1,000 6&7 iJ. & J.\N.Y., Bank of America.| J ta 
ware—Stock—6 p.c. guar. till ’98,P.W. & B.; 100 .... 25 3 J. & J.| Dover, Co.’s Office. July, 1889 
ey ~~ bonds, convertible, guar. P. W. & B..c*| 85 | 1875 | 500&e 6 |J. & J.|Phil., Fid. L.T.&.3.D. Co.| July 1, 1895 
Del. é Bound Br.—Stock—8 % gu., Phila. & Read... n> deems sees 2 Q.—F. | Phila., 240 So. Third St.|Nov. 17, 1889 
LOG MOTEBABO. 2... ccccccccccccces cocccccccccccese c| 27 1875 cece 7 F. & A.|Phila.,Guar.T.&8.D.Co.| Aug. 1, 1905 
ist mort. on Trenton Br., 2d mort. on main line.r 4 | 1879 eube 6 M. & N.| Phila.,Of., 240 80.3d St.| May 1, 1899 
































Comnany- Earnings in 1887-88, $670,812; net, $135,450; rental 
paid C. C. & A. RR., $150,000; deficit to lessee, $12,551. Earnings in 
1886-87, $651,367; net, $174,376; rental paid C. C. & A., $150,000; 
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 


Coshocton & Southern.—Owns Coshocton, O., to Zanesville, 
about 30 miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Mass. 

Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile and 
capital stock $12,(00 per mile.—(V. 46, p. 173.) 


Cumberland & Pennsylvania.—Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It iy owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Cumberiand Valley & Martinsburg RR., 
12 miles; Dillsburg & Mechanicsburg RR., 9 miles; Southern Pennsyl- 
vania RR., 21 miles; controls Mont Alto RR., 18 miles, but accounts 
kept separate; total controlled and operated, 143 miles; in 1889 exten- 
sion to Winchester, Va., 22 miles, was opened. Of the stock, $975,800 
common and $237,200 preierred is owned by Pennsylvania RR. Co. 
Large advances have been made to branch roads, The Southern 
Pennsylvania is leased for net earnings; no interest paid on bonds since 
March, 1875. 


Delaware Lackawanna & Western,.—(See Map).—This compan y 
operates under lease 2n extended system of roads in New York, Penn 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser roller, Pa., 5 miles; leased lines in New York—N. Y¥. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 es; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 miles. 

The Delaware Lackawanna & Westein formerly _ 10 per cent on its 
stock, butin the dull times 1876 to 1880 no dividends were paid: in 
1880 3 per cent was paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 
1885, 7h: from 1886 to 1889 iaclusive, 7. 

Prices of stock yearly since 1870 have been: 1871, 102011119; 1872, 
912112; 1873, 79122106; 1874, 99011238; 1875, 1061482123; 1876, 
64 ‘9 @1203g; 1877, 3073@77: 1878, 4126178; 1879, 43094; 1880, 68% 
@ 110144; 1881, 1070131; 1882, 116421504; 1883, 111420131; 1884, 
864%213318; in 1855, 825391295; in 1886, 115@144; in 1887, 1231442 
139 %; in 1888, 123140145}¢; in 1839 to Nov. 22, inclusive, 134582151. 

The report for 1887 was in CHRONICLE, V. 48, p. 126 


EARNINGS AND EXPENSES. 
s 1886. 


In 1888 gross earnings on the main line were $752,711; net, $199.- 1887. 1888. 
849; surplus over fixed charges, $178,209, against $165,411 in 1887. - a 
—(V. 48, p. 221.) Gross rec’ts all sources... 31,091,677 32,342,865 39,845,857 43,232,422 
Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson | Operating expenses..... 23,229,572 24,954,433 30,694,000 33,546,135 
Point, South Norwalk, Conn., 2619 miles; branches to Ridgefield and | Betterments, equip., &c.. 443,182 164,029 810,061 967,605 


Hawleyville, together 10 miles; total operated, 3612 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 





Total expenses......... 23,663,754 25,118,462 31,504,061 34,513,740 











lessee to pay interest and 5 per cent per annum on stock. Net receipts..... Gacinenien 7,427,923 7,224,103 8,341,796 8,718,682 
Dayton Fort Wayne & Chicago.—Road from Dayton,o.,to Iron- INCOME ACCOUNT. 

ton, 162 miles (the former Dayton x Ironton road); Dayton, O., to Del- 1885. 1886. 1887. 1888. 

phos (3 feet), 96 miles ; total, 258 miles, and projected 43 miles from the } Net receipts..........-.-- 7,427,923 7,224,403 8,341,796 8,718,682 

main line to Fort Wayne. This company was formed in June, 1887, by | Interest and rentals..... 5,187,089 5,186,711 5,203.419 5,218,419 

consolidation of the Dayton & Ironton and the Dayton & Chicago. Stoc <a 

authorized, $15,000, It belonged to the Ives schemes. In March, | Balance, surplus......... 2,240,834 2,037,692 3,138,377 3,500,263 

1888, R. D. Marshall was appointed receiver. Receivers certificates | Dividends................ 1,965,000 1,834,000 1,834,0c0 1,834,000 

for $432,000 are outstanding. In year ending June 36, 1888, gross | Rate of dividends ....... 74s 7 7 7 

earnings were $438,812; net, $105,371; 1entals paid, $88,418. 

Zimmerman, Presiden’t, Cincinnati.—(V. 46. p. 102, 320, 371, 448, 738.; Balance after dividends. 275,834 203,692 1,304,377 1,666,263 











Dayton & Michigan.—Owns Dayton, O., to Toledo, O., 141 m., and GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
leases Deshler to Findiay, 11m. Leased May 1, 1863, in perpetuity to | _ 48se : 1885. 1886. 1887. 1888. 
the Cin. Ham. & Dayton. Lease amended Jan. 23,1870. The rental is | RR..buildings,equipm’nt, 8 $ : 
the interest and si g fund of debt, and 8 per cent on preferred stock | . ©0@l lands, &€ .......... 34,508,047 34,496,431 34.669,226 34,538,226 
and 31s per cent on $2,128,600 common. Profit to lessee in 1883-84, | Stks and bas.own’d, cost. 5,374,918 4.770,654 5,735,779 5,873,340 
$161,990; 1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562 : Net cash and cur. ace’ts. *357,562 *897,331 *1,037,985 *2,582,749 
= ee peg i. 1588-89. $348,008. Gross earnings in 1888- | Materials, fuel, &c......- 941,372 1,221,174 1,246,976 1,361,914 
’ ’ > ’ l, e . - . 
38, 825,003.” (VAT, p. 7085 V-48, Delete erence March 31 Tote acseneneeeeenees 41,181,899 41,385,590 42,689,966 44,356,229 
Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., ee 
gd eat, Bast Bodeon 8 mule, tt pte ms | ta. 7889098878998. 8.9 as 8 8 9 
e nville iam - was sold out Oct. 30, , and re-organ- | gurnius account.......... 207° may” ’ ’ ’ 
, ized as now Jan. 19, 1863. Operated by trustees since Dec. 23, 1871, at ceinnedumemanannenien 11,807,593 11,511,690 12,815,966 14,482,229 
all surplus earnings over interest going to @ sinking fund for the| otal liabilities....... 41,181,899 41,383,590 42,689,966 44,356,229 


redemption of bonds at not above 100. Capital stock, $86,300; par, $50. 
In year ending Oct. 31, 1858, gross earnings, $155,934; net, $58,123; 
surplus over charges, $18,065. 


é 

Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
87 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the P. C. & St. L. The lessees are 
virtual owners and are answerable for all obligations. Of above bonds 
> 2,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
elmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100 
les. The Dorchester & Delaware and Queen Anne & K. railroads 
y P.W. & B. RR. The Delaware Railroad was opened 
0, and is leased for 21 years from 1876 to the P. W. & B. 
-; rental 30 percent of gross earnings, but stock must have 6 per 
ent. If the 30 per cent is more than sufficient to pay charges and 6 
per cent dividend, the residue goes to lessee for advances (if any), 
and any balance is divided equally \hetween lessee and lessor 
In year ending Oct. 31, 1888, gross earnings were #918,470: net’ 
275,541; interest and dividends, $131,637; surplus, $143,901. In 1886- 
7, gross, $736,055; net, 30 per cent gross earnings. $220,417; interest 
and dividends, $131,550; surplus, $89,267. One-half of each year’s 
surplus goes to lessee as per lease. 


Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania ‘forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May,1883. Gross earnings 
n 1887, $764,566; net, $407,159; surplus to lessee, $149,279. 


o 








} 





* Net balance between liabilities and assets. 
—(V. 47, p. 161, 594, 776; V. 48, p. 126, 190; V. 49, p. 174, 617.) 


Delaware Maryland & Virginia.—Road extends from —— 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In J uly 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the Penn. RR. 
system. In year ending Oct. 31, 1888, gross earnings were $197,107 ; 
net, $25,668; deficit under interest, $24,332, against $58,853 in 1886-7. 


Delaware & New England.—This company owns $41,250,000 of 
the $5,000,000 Poughkeepsie B.iuge Co. stock, $1,600,000 of the Cen- 
tral New England & Western (whole issue) and $900,000 Hartford & 
Conn. Western, on which it has authorized its collateral trust bonds, 
as above. Stock, $7,500,000, held by trustees to preserve unity of 
systen. President, J. W. Brock, Philadelphia. (V. 49, p. 82, 654.) 


Denver & Rio Grande (3 feet,).—(See Map) —Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Rio Grande Western to Salt Lake City and Ogden. 
Branches run to Leadville, Dillon, Rifle Creek, Crested Butte, Silver 
Cliff, Chaifee, Aspen, Ouray and Hot Springs; also from eblo 
Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; totai Jan., 1889, 
1,467 m. The standard gauge and road with third rail (cumpieted and 
under construction) exceeds 50. miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated moitgage, July 12, 1856, and sold for $15,000,000. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the consol. gold bds. (U. 8. Tr. Co., trustee) $6,382,500 were re- 


served to retire the old bonds when due. The preferred stockbolders 
have the right till 1891 to elect two-thirds of the directors, unless divt- 
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stock, after which the directors shall be chosen by all the stockholders. 
See abstract of consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage tor $5,000 per mile was 

issued for laying thi rail and other improvements; trustee, U. 8. 
st Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 

In August, 1889, the Rio Grande Junction Railway was organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junetion, Col., and form a through 
conrection to Ogden over the Rio Grande Western. 

Dividends on pref stock have been: In 1887, 24. per cent; in 1888, 
219 per cent in cash and 144 in scrip, subsequently redeemed in cash. 

The range of stock prices since reorganization has been: Common in 
1886, 14% 235% (assessm’t paid); in 1887, 2016@32%; in 1888, 15023; 
in 1889 to Nov. 22, inclusive, 154s@18 9. Preferred in 1886, 53% @637e; 
in 1887, 5272@68 3g; in ’88,4314 2554; in’89, to Nov. 22, inc).,.42%4@527~. 

From Jan. 1 toSept. 30,1889 (9 mos.), gross earnings were $5,766,791, 
against $5,653,663 in 1888; net, $2,309,475, against $1,830,394. 

Report tor 1888 in CHRONICLE V. 48, pp. 555 and £60. Earnings and 
income account for three years were as follows: 








*1886. 1887. 1888. 
SO GRUORO.. 6.6c0cccceecsedoes $6,738,077 $7,983,419 $7,668,654 
ET OT $1,552,035 $3,241,372 $2,563,972 
ST IE, .cocccocéoedeceode 15,671 ——— Ss 8 ssndiank 
Total .....cccceccccccce-scceee $1,567,706 $3,283,369 $2,563,972 
Disbursements— 
Interest on bonds................ $674,887 $1,405,775 $1,492,615 
Dividend on preferred stock... .. eeteee inne 295,625 
Taxes and insurance............. 231,160 290,933 345.550 
I icctitientiateteidemie § ipediiiiien 250,524 240,906 
Miscellaneous. ..................- 2,810 16,609 40,551 
Tl hnunegubadilinnbesanemmene $908,857 $3,146,341 $2,415,247 
Eee $658,849 $137,028 $148,725 





* This account is from July 12 to Dec. 31 only in 1£86. 


—(V. 47, p. 228, 381. 442, 801; V. 48, p. 398,544,555, 560, 763, 854; 
V. 49, p. 206, 470, 471.) 


Denver Texas & Fort Worth.—(See Map.)—Operates ‘Pan 
Handle” route from Denver, Coi., to Fort Worth, Tex., £04 miles, 
with branches 77 miles; opened for business in March, 1888. 
Of thisit ownsfrom Trinidad, Col.,to Texas State line, 125 m, (and 
branches 40 m.), uses third rail over the Denver & Rio Grande from 
Pueblo to Trinidad, 100 m., and eontrolsthe Den. Tex. & Gult, Denver, 
Col.,to Pueblo, 126 m., and the Fort Worth & Denver City, Texas State 
line to Fort Worth, Texas, 450 m. By an exchange of stock in 1888 con- 
trol was obtained of all the $8,985,000 stock of the Fort W. & Den. City, 
except abouc 5,000 shares, and the entire issue, $3,260.000, of Den. 
Texas & Guif stock. In November, 1889, it was reported that this road 
was to go under control of Union Pacific. 

The company’s outstanding stock ($30,000,000 authorized) is $°8,- 
000 000 (par $100) and a large majori'y of it is deposited in trust with 
the Mercantile Tr. Co. to be voted on as a committee of pine stockhold- 
ers shalldirect. The Trust Co.’s certificates, entitling the holder to 
dividends, are issued in ite stead and listed on the Exchange. Of the 
ist mortg. bonds $1,000,000 was for construction and equipment on the 
D. & k. G. third rail lime Trinidad to Pueblo; $200,000 for terminals in 
Pueblo and Trinidad, and balance at $20,000 per mile on new road; 
total. $4,500,000. Trustee of mort. Mercantile Trust Co. There are 
also $24~,000 equipment trust 5 per cent bonds duein ten years. G. M. 
Dodge, President, No. 1 Broadway, N. Y¥.—(V. 46, p. 413, 573, 707; 
V. 47, p. 256, 285, 802; V. 48, p. 37, 67,70; V. 49, p. 51, 402, 690.) 


Denver Texas & Gulf.— (See Map of Den. Tex. & Ft. W.)\—Denver to 
Pueblo, 126 miles. Stock (43.260,000) all exchanged for Den. Tex. & 
Fort Worth stock and road operated as its northern division. Exten- 
sive terminal grounds in Deuver and coal lands at Franceviile are cov- 
ered by the first mortgage. Bonds are $0,000 per mile and’ $240,0: 0 
for terminals, &c.; the first coupon payable in cash is that of Oct, 
1889. thre iour prior coupons having received stock. Trustee of mort- 
gage is Mercantile Tr. Co. (V.46, p. 413; V. 47, p. 256, 802.) 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge. Ja., $7 miles,with an extension 56 miles to Rutliven, conaecting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased irom Jan. 1, 1£87,to the Chicago Rock Island & Pacific, for 
19 yeare ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the ist mortg. and extension bonds, and 
245 p. ¢. per abnum on the incomes, and road was delivered June 2, ’87. 
In 1287 and 1888 rental $104,+80. 


Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 
Branch, 20 miles; other branches 78 miles; total road 227 miles. Has a 
traflic contract from Michigau Central. Stock authorized is $2,000,000, 
issued $1,670,000; par, $100. A dividend ot 4 per cent was paid 
Janvary 3, 1888. 

From Jan. 1 to Oct. 31 (10 months), in 1889 gross earns were $424,614, 
against $395,122 in 1888; net, $193,620, against $146,171. In 1888 gross 








. ESCRIPTI INTE Bonds--Princi | 
_ 2 Os. Miles | Date | Size, or Amount a A pal,When Due 
For explanation of column headings, &c., see notes} of of Par | outstanding! te par When |Where <—Y and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8! Cent. |Payable| hom. Dividend. 
Lackawanna é@ Western—Stock........... 889 | .... $50 |$26,200,00¢ 1% | Q.—J. |N. Y., 26 Exchange P1l.} Oct. 21, 1889 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 ane 3,074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible........... cose Lee , 600,000 7 J. & D. do do June 1, 1892 
Del. Maryland ¢ Va.—Junc. & B.—1st M. to State.. 44 | 1860 eon 00,000 4 J. & J.|Phila.. 233 So.FourthSt) Jan., 1890 
Juno. & Breakwater, 2d mortgage .............. c* 44; 1879 1,000 250,000 4 F. & A. do do Feb, 1899 
Breakwater & Frankford, 1st mort., to State..... 19 | 1873 atin 200,000 4 J. & J. do do Janu, 1898 
Worcester RR., 1st M. (s.f. notin operat’n) gold, c’ 35 | 1876 | 500&c. 400,000 4g. \|A. & O. do do April, 1896 
Delaware é New Eng.—Collat.Trustifor$2,000,000); .... | 1889 | 1,000 t) 6° ‘one Philadelphia Office. 1891-1899 
Denver dé Rio Grande—Stock ($45,500,000)......... " @ apes 100 | 38,000,000 pane ——_ Aci wtheseten” «On cael sons 
Pref. stock, 5 we ct.. non-cum. ($28,000,000) ....|1,467 | ... 100 | 23,650,000 14 .--. |Office, 47 Wm. 8t., N.Y.| Nov. 12,1888 
lst mort., gold, sinking fund................. c*ar| .... | 1871 | 500&c.; 6,382,500 7 2.\|M. & N.\N. Y., 4th National Bk.|; Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000)....c‘&r}1,468 | 1886 | 500&c.; 27,029,000 4zg.\J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g..c*&r/1,468 | 1888 500 3,000,000 5 g. |J. & D. do do June l, 1928 
Denv. Tex. é Ft. Worth—1st M. vy p.m.)gold.c*} 165 | 1887; 1,000 4,500,000 5 g. |M. & N.|N. Y., Mercantile Tr.Co.|; Nov. 1, 1937 
Denver Texas & Guif—1st M. ($20,000 p. m.)-.... e&r| 138 | 1887 |1,000&c!} 3,000,000 5 g. |A. & O. do do April 1, 1937 
Des Moines ¢& Fi. Dodge—1st mort., coup., guar..... 88 | 1874); 1,000 1,200,000 4 J. & J.\|N.Y.,Chic. R.1.& Pac.Co| Jan. 1, 1905 
ist mort., income, guaranteed by C. R.[I. & P.c&r} 88 | 1874] 1,000 1,200,000 2% J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.1.&P.| 56/1881) 1,000 672,000 4 J. & J do do June 1, 1905 
Detroit Bay City é Alp.—i1st mort., gold........... c*} 218 | 1883 1,000 | 2,500,000 6g. |\J. & J.|N. Y., Farm. L.& Tr. Co; Jan. 1, 1913 
Detroit Grand Haven & Mil—1st equip. m., guar...c*} 189 | 1878 | 1,000 2,000,000 6 A. & O.)/NYAg.Can Bk.Com&Lo} Nov. 14, 1918 
Consol. mort., r.by Grand Trunk of Can..... c*| 189 | 1878 | 200 & 3,200,000 6 A. & O. do o Nov. 15, 1918 
Det. Hilisdale & S.W.—Stock, 4 % rental, L.S.& M.8. a ation 100 1,350,000 2 J. & J.|N. Y., Farm. L. & Tr. Co} July 5, 1889 
Detroit Lansing ¢ North.—Stock, common.... ...... a. « son 100 1,825,600 3 F. & A. Boston. Feb. 15, 1887 
EL EE sccnescncseuscesecocesessoceseonecces ae 100 2,510,000 31g |F. & A.|Boston, 26 Sears Bldg.| Feb. 15, 1888 
Consol. mortgage (1st mort. on 163 miles)...... e*| 222 | 1877 | 500 &c.; 2,672,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, Ist M., extended in 1889...... c* 59 | 1869 | 1,000 770.000 5 J. & J. do do July 1, 1899 
Saginaw & West. lst M., endorsed, gold......... c* 43 | 1883 1,000 566,000 6 2g-\J. & J. do do July 1, 1913 
lst M.,Gr.R.L. & D., 1st, $20,000 p.m.,endorsed.c* 55 | 1887 | 1,000 1,108,000 5 M, & 8B. do do pt. 1, 1927 
é Sioux Oil tiie: saukehes seemed 524] .... 100 8,000,000 lg --.. |N.Y.,Office,216 B’dway.| Dec. 31, 1888 
ist mortgage, 24 division. ...........---ccccccccce- 43 500 &c. 586,000 7 I. & 2. do do July, 1894 
Gen. M. for $3,000,000 held by I1.C’l, g......c&r| 143 | 1888 ones 1,084,000 5 g. |J. & D. do ) June 1, 1938 
Iowa Falls & Sioux City, lst M. Ia.F. to 8.City...| 184 | 1869 | 500 &.| 2,339,500 7 A. & O.|N.Y., Park Br. B’lding.| Oct. 1, 1917 
Duluth & Iron Range—1st mortgage............ c&r} 118 | 1887 '1,000&c) 4,264,000 5 A. & O.|N. Y., Office, Mills Bldg.| Oct. 1, 1937 
dends are paid out of net oar for two full years on the preferred | earnings were $458,288; net, $160,432; surplus over charges, $10,432, 


against $73,619 in 1887. (V. 45, p. 85; V. 46, p. 74, 75, 199; V.48, 189.) 


Detroit Grand Haven & Milwaukee,.—Owns from Detroit, 

ch., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds are guaranteed by the Grand Trunk of Canada, which 
in 1889 offered its 4 per cent debenture stock in exchange for them, 
$500 (£100) bond for £118 stock. Stock $1,500,000; par $50. From 
Jan. 1 to Sept. 30,1889 (9 months), gross earnings were £158,514, 
against £167,910 in 1888; net, 236,763, against £39,511. Gross earn- 
ings in 1888,, $1,111,794; net, $271,815; def. under interest, $65,409. 
we gross, $1,194,309 ; net, $323,771 ; surplus over tixed charges, 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 28, 1875, and this company organized by the bond 
holders. Leased in perpetuity from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54,000 per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junc, 
to Big Rapids, Mich., 63 miles; Belding Branch, 14 miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile: Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 53 
miles, and Oakdsle Park to Reed's Lake 2 m.; total operated, 323 miles 
The Detroit Lansing & Lake Mich. was foreclosed in 1876 and this com- 
pany formed. Dividends since 1876 have been: On common stockin 
1880, 6; in 1883, 6; in 1884, 6; in 1887,3; in 1883, nil. On preferred 
stock in 1879, 9% per cent; from 1880 to 18384, inc.,7 per cent; in 1885, 
519; in 1886, 819; in 1887, 7; in 1888, 34. 

In 18388 gross earnings were $1,041,800; net, $321,169; charges, $310,- 
546: balance, $10,623, against $177,349 in 1887. Report for 1888 in 
CHRONICLE, V. 48, p. 525. (V. 46, p.171,770; V.47, p.21; V. 48, p. 
189, 525, 827; V. 49, p, 173.) 


Sabegne & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles; !owa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak., 155 miles; 
total 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. 
In April, 1887, a controlling interest in the stock was sold to Ill. Cent. 
A suit toanuul the Cedar Falls & Minn. RR. lease is pending. 

In Oct., 1888, ths stock was increased from $5,000,000 to $8,000.000 
in order to absorb the Iowa Falis & Sioux City, Ced. Ra». & Chic and 
Cher. & Dak. RRs. See V. 47, p.440. [ll. Cent. owns $7,897,300 stock 
and all the 5 per cts. (V.46,p.38, 448; V. 47, p. 440; V. 48, p. 489.) 


Duluth & Iron Range.—Owns Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 1857, and above mortgage was authorized at the 
rate of $25,000 per mile for construction and $7,000 for oquipmen 
the Metroprlitan Trust Co. of N. Y. being trustee. There are also $3,- 
500.000 of income certificates and the stock is $500,000. There is a land 
grant from Minnesota of about 06,000 acres. The Minnesota Iron Co. 
owns the stock, the income certiticates and $400,000 bonds. [iu 1888 
gross earnings were $650,089; net, $271,055; surplus over charges and 
improvements, $42,461. In1887 gross earnings were $590,145; net, 
#3V5,951. H. R. Bishop, 15 Broad Street, N. Y., President. (V. 45, p. 
472; V. 46, p. 218. 255, 371; V. 48, p. 70.) 

Dulath South Shore & Atiantic—(See Vap).—Duluth to Saalt 
Ste. Marie, 409 noles (of which 43 miies from Duluth to [ron River is 
used in common with Northern Pacific, and 46 miles from Nestoria to 
Marquette is ieased in perpetuity from Marquet'e Houghton & Ontona- 

on Railway); Soo Junction to St. Ignace, 43 mules, uni M. H. & On. 

ines not includ -d in above, 114 miles; total, 566 miles. At Sault Ste, 

Marie connecti n is made by bridge with the Canadian Pacitic, and 
with the Grand Trunk whenit reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Rai.road and property. Owns substantially all the pref. and common 
stocks of the Marquette Houghton & Onton. RR., 160 miles, which it 
leases in perpetuity. S-e abstract of first mortgage, V. 45, p. 274. 

In July, 1888, a controlling interest in the D. 38. 8S. & A. stock was 
sold to Canadian Pa-itic parties. Pref. stock is 6 per cent, non-cum. 

The consol. mort. (tru-te Cent. Tr. Co ) was issued in 1888 to provide 
for extensions, equipment. ete , $4.000,000 being reserved for lst mort. 

The earnings for 1888 were $1,468,°92 gross «nd $584,794 net on the 
who'erystem. Detie:t. after paying all charges, $ 9,837. (V. 46, Dp. 
74, 320, 354, 537; V. 47, p. 50, 248, 708; V. 49, p. 21.) 


Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Reutal is interest on bonds. Capital, $1,300,000; par $100, 
T.eN. Y. Cent. & Hud. Riv. Co. holds $2,324,600 of the securities. In 
year ending Sept. 30, 188, gross earnings, $204,284; net, $6,103. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles: total. 37 
miles. A coal road, opened in 1874. The stock is $815,602; par $50. 
‘ov. 30, 1887, gross earnings were $117,379; net, 
In i887-88, gross, $121,261; net, $18,195. 


In year endin 
$21,483. 











RAILROAD STOCKS AND BONDS. 
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MARQUETTE, HOUGHTON & ONTONAGON R. R, 
— Leased in perpetuity — 























NOVEMBER, 1889. ] 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 



























































































































































._ {Bonds—Princi- 
DESCRIPTION. semen | tate | Gan on snail INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see not®; of of Par Outstandin Rate per| When |Where ——_ and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. &| Cent. |Payable om. Dividend. 
Dul. So. Shore @& Atl. -Stock ($10,000,000 is ow = — $100 $22, 01 10,000 onan wk. . ieee  - .. .—ateinie 
SEP GROEAENED, GON... 000 00s ceonscossecccocsoness 366 | 1887 | 1,0°0 4,000,000 | 5 g. |J. & J.|N. Y., Chase Nat. Bank.| Jan. 1, 1937 
ist consolidated M. gold, $20,000 p. m....... c” er .--- | 1888 | 1,000 4,000,00y 5g. iJ. & D. New York City. June 1, 1938 
Dunkirk Aliegh. Val. & Piltsourg—lat ek, gold.c| 90) 1870); 1,000 2,000,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.| June 1, 1900 
2d and 3d mortgages — ~w only are 3d m). * 90 | 1872 | 1,000 1,200,006 7 A. & O. do do Oct. 1, 1900 
Easi Broad Top.— 1st woe re a 30 | 1873 | 1,000 500,000 4 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
Bas: Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil. oR Ps wae 50 1,714,950 3 J. & J.|Phil., Phil. & Read. RR.| July, 1889 
I dane eernetetienaineibmneaiid 36 | 1888 1,000 495,000 4g. |M. & 8. do do Mar. 1, 1958 
Basi Tennessee Virginia & Georgia—Common eniae. BJOG? | ccce 100 | 27,500,000 cape ee, oe 
lst preferred stock (5 per ct. non cum.)........... - ~At-= 100 | 11,000,000 f .--- | Office, 10 Wall Street. | Nov. 15, 1889 
2d preferred stock (5 per ct. non cum.)............ LIOGT 1 ccos oeee 18,500,000 omen ei. twee)  . Mio  geeeioaioas 
Old 1st m.s.f. (Bristol, fenn.vyia Chat.toDalton,Ga)| 242 | 1870 1,000 3,123,000 7 J. & J.\N. Y., Chase Nat. Bank 3, & 
Cons. M.,**Divis’!” g.( Bristol.Tenn. .to Selma, Ala)c* 552 | 1880 | 1,000 3.106,000 52g. J. & J do July 1, 1930 
Consol. mort., cola (for $20,000,000) .......... rj1,083S | 1886 | 1,000} 12,770,00)|}. 52. \iM. &N do do Nov. 1, 195 
ist - xt. M., g. ($20,000 p. m.) for $15,000,000. a 50 | 1887 | 1,000 1,000,009 5 2. J. & D do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold ...c&r|1,083 | 13888 | 1,000 3,000,009 5g. iM. & § do do Sept. 1, 1938 
Ala. Central—l1st mortgage, guaranteed, ee 95 | i879 | 1,000 1,000,000 62. J. & J = do July 1, 1 
Knoxville & Ohio—1st mort., gold, guar ..... o*&r 66 | 1885 | 1,000 2,000,000 62.13. & J do July 1, 1925 
East ¢ Wesi Ala. —1st cons. M., gd ($15,000 p. m.).c*} 112 | 1886 | 1,000 1,725,000 6 g. J. & D _. aid Dec., 1887. | Dec. 1. 1926 
EZastern » aes. i eC RE SL te EG AL Ba | ecce 100 4,997,600 4lg .... |Boston, Of. Eastern RR.| Dec. 15, 1887 
Preferred stock, 6 per 1 not cumulative.......| .... | 1886 100 3,149,600 3 M. & S. do do Sept. 3, 1889 
Essex RR.1st mort. (extend. for 5 years in '8U)..c| .... | 1851 | 100 &e. 194.400 414g M.& 8. do do Sept. 15, 1891 
Certa. of indebt. lst m. sf. $100 ,000 y’ly,notdrn.c} .... | 1876 | 500 &c.| 9,209,520 6 g. |M. & 8.|Bost.,Shaw’ut Bk.&Lon.| Sept. 1, 1906 
Debenture bonds (for $900 000), for refunding..c} .... | 1887 ee Nil. 444 M.&8.| Bostonand London. Sept. i 1909 
Eastern (N.H.)—St’k., v4 ~ ren’ till 1938, E.Mass. ee wai 100 492,500 2%, J. & D.| Boston, by Treasurer. | June 15, 1889 
Eel River—Stock, 2 (to ), guar. b y Wab. West. Ee  siciets 100 2,792,800 1 A. & O.| Boston, by Treasurer. | Oct. 5, 1889 
~~ Joliet & oe hada Tet MT or $6, 600, 000 g..0* 98 | 1888; 1,000 3, 417, 000 5 g. |M. &N. — Seg Nov. 1, 1936 
peseer Coal City & N.1st wv. for $1, 00), 000 g.c* 32 {1889 | 1,000 "750 ,000 5g. |\JI. & J. Jan. 1, 1937. 
EBlizubeth. Lex. é Big Sandy—1st m..,g.,s. f., not dr.c*| 110 | 1872 1,000 3, ,282,000 6g. \M.& 8. N.Y., A Mills Buiiding. Mar. 1, 1902 
Elmira Cortland é Northern—\1st pref. M. . gold.c*| 120 | 1884 | 1,000 750, '000 6 g. |A. & O.| New York, 115 B’way. | April 1, 1914 
lst mort., gold, interest 5 per cent after 1889....| 120 | 1884 | 1,000 1,250,000 5. iJ. & J. do do April 1. 1914 
te a nat ae ae eoenes 5 aie 418, 689 6 A. & O. do do April 2, 1918 
Elmira @ Lake Ontario—Stock........ ---- ........ 98 ane 100 1,500, 000 ine nd, re ee Minna nen 





East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to ‘the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to — those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p.1 


East Tennessee Virginia & Georgia Railway.—(See Map. )— 
Owu:: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles joinuy with 
Georgie. Pacific) ; : Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
Waldens Ridge RR.. ’Keathley to Clinton. er. 30 m.; Tenn. Val. br., 4 
m.; tetal owned and operated June 30, ’89, 1 ,067 m. Leases the Knoxy. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Charl. RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m., _ Mobile & Birmingham, 150, in all 546 
m., making a total of 1 613. miles. 

This company, © the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
euccessor wf the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1286. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent. 

In January, 1887,a sale was made of $6,500,000 of tne first pref. 
stock to the Richmond & West Point Terminal Company thus giviaig 
them control of the road for five years unless divitends of 5 per ceat 
were »aid on pref. stock for two years. These dividends were paid in 
1888 aud 1889, and control is now shared equally by all classes of 
etoc:. ‘ihe Ric ch. & W. P. Term. purchased $2,000,000 ad litional first 
preferred s ock in 1889. 

The Knox. & Ohio was oapeor “Wy 99 years from 1889 and its bonded 
interest guaranteed by the ren 

The trustee under the te mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Central —— Ra mpany of New York. 

,025,000 consolidated bonds were reserved * me bonds of 
the Alabama Central RR. and the E. Tenn. Va. : Ga. R 

The mortgage of 1888 for $6,000,000, covering all ~ company’s 
property (Central Tr. Co., trustec), provided for new equipment, im- 
provements, ete. 

“jh idends yo been: On Istpref, stock in -887,4 percent; in 1888, 5 
and ini 

Range of prices of new stock has been as follows: Common, in 1886, 
11@187s; in 1887, 918@17; in 1888. 8@11%4in 1859 to Nev. 22, inclusive, 
8%4@il%g: lst pref.,in 1886 ,67@835s; in 1887, 52@8 24; in 1888, 55@ 
83; in 1889 to Nov. 33. inclustve, 63 @769: 2d pref., in 1386, 24035%; 
in 1887, 18@32; in 1883, 1744@27 9; in +4 w Nov. 22, 20025. 

From July 1, 1889, to Sept. 30, 1889 (3 mo.), gross earnings (includ- 
ing Knos,ville & Ohio) were ane’ 606 ,006, agninet $1,394,096 in 1887-3; 
net, $673,173, against $147,381. 

The fiscal year ends j od 30. The annual report for 1888-89 was 

blished in the CHRONICLE, V. 49, p. 469. The results do not include 

he operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 











Receip's— 1886-87. 1887-88. 1888-89. 
Tota! gross carnings...... $4,368,180 $5,109,915 $5,301, 624 
Wet income ...........c6. -. "$1,354,489 $1,723,835 #1, 801 951 

Disbursements — 

Interest on debt........... $833,343 $1,086,993 $1,223,852 
Div. on Ist pref. stock..... 440,000 (5% ) 550, 000 (5% 550, 000 
OE EEEEORccscscoss 8 0 soussene 16,156 10,: 68 
Total disbursements... $1,273,343 $1,653,149 $1,784,820 
Peete... case secscssccees HRCA $70,686 $17,141 


—(V. 48, p. 128, 129, 398, 729; V. 49, p. 145, 173, 469, 659, 690.) 


East & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, aie. “7 miles. Theabove bonds were issued in 1887 and 
retired $800, 000 of prior lst mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000.000 (par $100), issued at 
$10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
Receiver, was authorized to issue $650,000 to put the road in thorough 
yr reo" 48, p.189. E. Kelly, Pres’t, New York. (V.47, p. 140; 

4-,p.l 


Eastern (Miass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
tota!, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
bury port City RR., 3 miles; Portland Saco & Portsmouth, 51 niiles; 
Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 miles; 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A iease 
to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 
the basis of combining the total earnings, paying all charges, and 
dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock); 2. To Eastern. $100, 000 for sinking fund; 3. To B. 
& M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 
on botii properties pro-rata. A consolidation is proposed. (See V. 49, p. 
aba Mortgage notes for $675,800 are outstanding, secured by real 


tate. 
y $1,811,5 O Maine Central stock and $551,300 stock Portsmouth, 
Great Falls & Conway. 





Dividends have been: On common —In 1387, 419; in 1838, ani since, 
nil; on preferred—In 1887, 1888 and 1889,6. Assets in sink. fund 
Sept. t. 30, 1888, were $722,336. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1886-87 Bonn surplus income to Eastern of $336,000. In 
1837-88 after B. & M. had received its share there was nothing left for 
the Eastern common stock. (V. 49, p. 21, 579.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
hang] to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 p. ct. perannum. M, Currier, Pres., Manchester, N. 


Eel BRiver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinoi 8 Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years oom April 1, 
1887, renewable forever, to W Wabash Western on the basi; of 2 per cent 
yearly on the stock till April, 1892, then 2g till 1895 and 3 p. c. there- 
after—this to be paid on 3,000, 000 stock. 


Elgin Joliet & Eastern.—Owns from Spaulding, Ill, (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Normantown, 
9m.; and operates the Garduer Coal City & Northera RR.—Walker to 
Coster, Ill.— 32 m.; tota!, 13) miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intendei to cro:s, at a distance of 
about 30 miles from Chicago, all the roads approaching that city, and 
affording facilities for transfer of freight from One line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal flelds of 
Grundy Co. The first mort. (trustees Union Trust Co. ani J. W. Butier) 
provides for $6,000,000 bonds at $30,000 per mile for single track, 
$10,000 per mile a idition «| for second track, and a further $5,000 per 
mile for real estate, &c. President, Samuel Spencer, New York. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junction, near Deuton, 102 m.; A. C. & (. Junction to Big Sandy 
River, 7m.; total owned 110 miles. Leases Junction with A. C. &[.Co., 
near Denton to A.C. & I. Junc.,21 miles. West Side Big Sandy ow? to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of oe the annual net surplus, if any, to 





this company. Stock, $3,569,169; 100. There are also $439,520 
certificates of in’ lebiedness, Sink ned und is bt 000 yearly, but no 
bonds drawn. From Jan. 1 to Sept 30 (9 mos.) gross earnings were 


$606,116 in 1889, against $738, 597 in 1888; net, get 933, against 
$239, '998. For year 1888 gross earnings were $1,008,689; net, $292,- 
886; surplus over fixed charges, $26,501. In 1887 gross earnings were 
$1, 115, — pet $378,854; a over pane and interest, $160,953. 


Elmira Senet & ieee. Dae. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mile 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and again in Feb., 1884, and reorzanized as at present. 
The lst mort. for $1, 250, 600 bears 5 p. ot. after 1889. Stock is $2,000,- 
000; par, $100. In year ending Sept. 30,1888, gross e:riings were 
$434, 053; net, $91,603; deticit under fixed charges, $25,682. Austin 
Corbin, President, 'N. Y. Cit Vy. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junc., 1714, miles; Sodus Point to 
Stanlev. 34 miles; other 2—total, 100 miles. This company was a con- 
solidation in December, 1833, of tae Elmira Jefferson & Canandai gua, 
the Sodus Bay & Southern and the Chemung Railrvads, with stock and 
bonds as above. I¢ is leased at cost of ge to the Northern Cen- 
tral, which owns $1,498,000 of the $1,500,000 stock and $226,000 
Sodus Bay ea. > Lease may be terminated on thirty days’ notice from 
either party. [In 1888 the gross ir were $562,797; deficit, 
$19,237; deficit under fixed charges, $43,958. 


Eimira & Williams pet.—Owns rom Williamsport, Pa., 
Elmira, N. Y., 77 miles. his company was reorganized under the 
present name Feb. 29, 1860, and] longed to the Northern Central Rail- 
way for 999 years from May. 1, 1863, at a rental of $154,500 per annum 
after Jan. 1, 1880. e dividends on the common stock are per cent 
and on the ‘preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $124,849. Gross earnings in 1888, 
$993, 337; net $305,701; surplus to lessee, $126,774 


Empire & Dublin. —Hawkinsvills, Ga., to Dublin, 40 miles; com- 
eee 20 miles. Interest oa bonds guar. fur 5 years by Empire Lum- 
er 


Erie & Pittsburg.—Uwns New Castile, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junctiou to Erie Docks, 3 miles traciage (L. §. & Mich. So.); 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them ip 
1881 was $233,522; in 1882, $2 07,651. in 1883, $260,071; in 1884, 
tt be in 1885, $354,633 ; in 1886, $225,794; in 1837, $237,306; in 
1 $211,063 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
“S N. ) EST 2 Bonds—Pri 
DESCRIPTION Miles | Date | Size, or} 4 cunt INTEREST OR DIVIDENDS. pal, When ae 
For explanation of coluwwnn headings, &c., see notes, _ of of Par outstanding |®ate per) When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. “ins! Cent. Payable, Whom. Dividend. 
Eimira & Lake Ontario—( Continued,) 
Sodus Bav & Southern Ist mortgage, gold ......c| 34 | 1884 | $1,000;| $500,000 5g. J. & J.. N. ¥.Nat. Bank Com. | July 1, 1924 
Elmira & Williamspor(—St’k,com.,5p ¢.ren’l,N.C.; T77| .... 50 500,000 249 |M. & N.) Phila., Penn. R. R. Co. | Nov. 1, 1889 
Preterred stock, 7 p. c. rental, 999 yrs., No. Cent.| 77) .... 50 500,000 34 W. & J. do do July 1, 1889 
BE OT OIRED: 0050+. vbeccccccapcoes connsssencbease 1} 77 | 1860; 1,000); 1,600,000 6 J. & J.) do do Jan. 1, 1910 
Income bonds, 999 years tO run ........-.-- een ---- | 1863 500 570,000 5 A. & O.| do do Oct. 1, 2862 
Empire & ?ublin -1st mort. gold ($320,000)....... 15 | 1889 | 1,000 160,000 og. J. & JN. Y., Mer. Trust Co./ Jan. 1, 1919 
Erie é& Pitis.—Stock. 7 p. c. ren’l, 999 yrs., Penn. Co.; 101; .... 50.| 1,998,400 1% | Q.—M.|N. Y., Union Trust Co.| Dee., 1889 
24 mort., ConVertible. ....2..c000.ccceec: ccccccccce: c; 81} 1865 | 100Xc 91,800 7 A. & O. do do Mar. 1, 1890 
Equipment bonds.... .......+------2+--2---2--00+- ec} 81) 1870} 1,000 85,000 7 |A. & O. do do Oct. 1. 1900 
Consol. mort. free of State tax (for $4,500,000)..c 81 | 1868 | 1,000 2,485,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st M., gold...........-- apeboseace ce; 19/1883) 1,000 500,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 1938 
2d M. income bonds, 4 percent int. paidin’89..| .... | 1883 500 500,000 A Mar. 1. do do — Feb. 1, 1933 
European é No. Amer.—Stock, 5p. c. rental, M.G...; 114) .... 100 »200,000 21g |A. & O.| Bangor, Treas. Office, | Oct. 15, 1889 
Evansville & Indianapolis—i1st m., Evans.&Ind.g.c*; 54 | 1884); 1,000 697,000 6 g. J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—I1st mort.......... *| 40); 1879) 1,000 260,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (fur $2,500,000) gold, guar.c*} 135 | 188€ | 1,000; 1,003,000 6g. \J. & J. do do Jan. 1, 1926 
Evansviile & T. Haute—Stock........ .222-202-e00--e- Bee | sees 50 | 3,000,000 1y | Q.—J. |N.Y., Farm. L. & Tr. Co.| Oct. 21, 1889 
1st consol. mort., gold............. faseocceeceoss c*| 144/ 1881; 1,000 3,000, 6g. J. & J. do do uly 1, 1921 
ist M., Mt Vernon Branch, g. ($15,000 p. m.)..c*} 25 | 1883 ,000 375,000 6 g. |A. & O. do do April 1, 1923 
Evans. &Rich.1st M.WestDiv. for$1,000,000gu.c*} .... | 1888 | 1,000 Ni’. 5 g. |M. & 8.\N. Y. Manhattan Tr. Co.| Sept. 1, 1928 
Bovansville Terre H. é Chic.—1st M., g.,int.guar...c‘} 55 | 187 1,000 775,000 6 g. |\M. & N.|N.Y.,Farm. L’an &T.Co| May 1, 1900 
iF Ss ]r eee c* 55 | 1872 | 1,000 325,000 62.\J. & J. do do Jan. 1, 1900 
EOE dncones nude cones e ceessoscosquceeecceebscese soo. | 3001 Sues 150,000 6 M. & N. do i+  °S  ” seauene 4 
Fitchburg—Common stock.........-----++ -2-+------- ie 100 | 7,000,000 mes SAME 8 ai aE. ~ naan ieee F 
Pref. 4 p. c. stock, non-cum. (T. & B., see remarks)| ....| .... 100 | 13,525,100 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....| .... | 1887 baad 5,000.000| 3to4 iF. & A. do do . Feb. 1, 19 
Bonds, ee gy $500,009 are 6s, due Oct. 1, 1897.) .... |°74&7)} 1,000 1,000,000 ; 6&7 jA. & O. do do Ap.’94&0¢e.’97 
Bonds,$500,000 y’rly,’99 to 1903 incl.,rest 1908c*; .... |’80-’88; 1,000 | 4,500,000 5 Various do do Var.’99 tol908 
0 | eee eee ee eee ee re reer re c&r} .... | 1887 | 1,000 | 2,250,030 414 |M. & 8. do do Sept. 1, 1897 
Bonds ($1,500,00) due 1907, int. A.& O.)........ een. |'84-87; 1,000 2,700,000 4 Various do do 1904-5-7 
PIOMAB, occcccscccscrcseccess : Cabeeececsinstehoes bon snee | ae cmadl 750,000 5 M. & 8. do do Mch. 1, 1899 
Boston Barre & Gardner, 1st M., $91,300 are 7s.) 3819 | 1873 | 100 &e. 391,.000' 5&7 !A. & O. do do April 1. 1893 


























Eureka Springs.—Seligman, Mo., to Euregxa Springs, Ark., 18% 
miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000; 

ar $100. There is atraffic contract with St. Louis & San Francisco. 

n 1888 gross earpings, $87,722; net, $52,193; surplus over interest, 

ete., $2,027. (V. 45, p. 373.) 

Kuropean & North American. — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for $125,000 per annum. 
equalto 5 percent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given uuder Maine Central. 


Evansville & Indianapolis.—(Sze Map Ev. @ T. H.)\—Owns 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Braziland the Terre Haute & Southeastern RRs. 
Of the consolidated mort. bonds, $800,000 are reserved to meet prior 
‘liens. The consolidated bonds are guaranteed bythe Evansville & Terre 
Haute Co., which owns entire capital stock, $2,000,000, as also $547,- 
000 of the other securities. In year ending Aug. 31, 1887, gross earn- 
ings were $230,402; net, $102,292. In 1887-8, gross $246,955; net 
$89,021. (V. 45, p. 26, 509.) 

Evansville & Terre Haute,.—(See Map).—Owns from Evans- 
ville to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
‘New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
‘Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt and Chic. & East Ill. for $12,000 yearly. Formerly the Evansville 

Crawfordsville RR. Co. This company is building the Evansv. & 
Richmond road to extend 150 miles from Elnora on the Evansy. & 
Indianapolis RR. to Richmond, I[nd., and endorses the bonds; the mort. 
of 1888 covers the western division, Elnora to Columbus, about 80 
miles. In Sept, 1~89, control of the Cinn. Wab. & Mich. stock was pur- 
»~hased in the interest of this company. Tiere are also $30,000 E. & C. 

R. consols. Dividends since 1880 have been: In 1881,4%p.c.; in 
1884, 5; in 1885, 3; in 1886, 4; in 1887, 5; in 1888, 5; in 1839, 5. 

Fiscal year now ends June 30. Last report in CHRONICLE, Y. 49, p. 
615. Gross earnings ten months ending June 30, 1889, $649,308; net, 
‘$290,824; surplus overall interest and dividends, $21,630. In 187-8 
the surplus for the year over charges and 5 per cent dividends was $47,- 
832. (V.47, p. 530, 531; V. 49, p. 372, 615.) 

Evansville Terre Haute & Chicago,.—Owns from Terre Haute 
Junction, Ind., to Danville, Iil.,49 miles; leases 6 miles; total operated, 
miles, It uses 6 miles of the track of the Rockville Extension into 
rre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
‘April, 30, 1880, a lease to the Chicago & Eastern Dlinois was made for 

9 years; terms, $75,000 per annum and the assumption by the C. & E. 
oF of all rentals and taxes paid by E.T.H.& C. Stock, $3,000,000; 
par, $50; majority owned by C. & E. Lllinois. Josephus Collett, Presi- 
dent, Terre Haute. Ind. (V. 48, p. 827.) 

Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
-mailes; Greentield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Chariestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, m.; Bennington, 5 m.; in- 
eluded above, 6 m.; tutal leased, 70 m.; total owned and operated, Sept. 
30, 1888, 369 10, RA 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greenfield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &c., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 p. ¢. bonds for $1,200,000, due July 1, 1924, nave 
refused to come into consolidation agreement, and the question whether 
they are due and payable is before the courts. See CHRONICLE, V. 46, 
p. 708, and V. 47, p. 21; V. 48, p. 419. There is also outstanding a 
a B: ct. mortgage note of the H. T. D. & E. Co. for $500,000 due lsgz. 

ividends have been: [n 1887, 2 on the new pmo in 188, 2 on 
preferred, November dividend being passed, and none paid since. 


tn ot Oe teed oe oot 














For year ending June 30, 1889, income was as follows: 
e INCOME ACCOUNT. 
_1887-8. 1888-9. 
Gross CATNINGS. .......-cccccccccccrcccccccce . $5,267,350 $5.743,993 
Operating expenses and taxes............-.. 4,166,878 4,418,6°6 
Net CArmingSs.....ccocccccccccccccccccce -- $1,100,472 $1,325,237 
Other income...........-.-0- webhhn car ceieuein 44,471 4,077 
Petal INGO .cocccctcsccseces a -- $1,144,943 $1,329,314 
Deduci— 
EmSerees OR DOMES. .cccces cccevecets asesdes »- $314,408 $762,806 
DEEL. scccccanttte <eaneboutasceudedne saeeeke 281,280 281,280 
Dividend on preferred stock (2 per cent)... KR! Bee ERE 
TE vents soqvecsvens susuabeuderesedodecoes $1,157,523 $1,044,080 
PG Gecccascveviese cetbeousaeeendioceeettth: $12,580 sur, $285,234 





The fiscal year ends Sept. 30. The annual report to Sept. 30, 1888 





was in V. 47, p. 774. 
INCOME ACCOUNT YEARS ENDING SEPT. 30. 
1884-85. 1885-86. 1886-27. 1887-88, 

Total milesoperated. 228 229 345 369 

Receipts— $ $ $ 
Total grcss earnings. 2,820,119 3,295,289 4,373,439 5,384,490 
Total net income.... 744,289 839,877 1,086,667 1,266,693 

Disbursements— 
Rentals paid........ 252,581 256,480 266,011 281,230 
{nterest on debt..... 220,638 260,763 423,228 680,388 
ee a ne 58,715 
Dividends........... (5) 247,500 (5) 264,331 (*4) 366,488 (*2) 261,836 

Total disbursem’ts 720,769 781,574 1,055,727 1,282,219 
Balance........ e-ee. 8Ur.23,520 sur.58,303 surp.30,940 def.15,526 


* And 3; of 2 per cent on 10,000 shares. 
—(V. 47, p. 21,50, 218, 625, 664, 774; V. 48, p. 159, 589; V. 49, p. 84, 
207, 401, 654.) 


Flint & Pere Warquette.—(See Map).—Owns from Monroe, Mich., 
to Ludingson, Mich., 253 miles; branches—Bay City to East Saginaw, 16 
miles; Flint Junction to Fostoria, 19 miles; South Saginaw branch, 
5 miles; Meredith branca, 32 miles; Manistee branch, 26 miles; 
Mount Pleasant branch, 15 miles; other smail branches, 16 miles; 
Port Huron to E. Saginaw, 91 miles; Saginaw June. toSand Beach, 70 
miles; Palm to Port Austin, 33 miles; Port Huron to Altmont, 34 miles; 
total operated, 609 miles. The road was sold August 18, 1880, under 
the consolidated mortgage, and reorganization was made. Iu March, 
1888, the Court held that common stockholders were entitled to have 
their stock issued (See V. 46, p. 371.). Ia 1839 consolidated with 
certiin branches (see VY. 48, p. 222) and absorbed Port Huron & N. W. 
(see V. 48, p. 260). A mortgage for $3,500,000 (Trustee Central Tr. Co., 
N. Y.) was placed on the newly acquired line to meet the expense of pur- 
chase, of which $1,200,000 tu make the road standard gauge, &c., &, 
The consol. mort. of 1939 is a 1st mort. on 116 miles of road; trustee of 
consol. in , Central Trust Co. 

Dividends on preferred stock since 1880 have been: In 1881, 2% 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 549; in 1886, 419; 
in 1887, 549; in 1888, 7 and 5 extra; in 1839, 612. 

From Jan. 1 to Sept. 30, 1889 (9 mos.), gross earns. were $1,764,118, 
against $1,798,837 in 1883; net, $553,519, against $552,149. 

Annual report for 1888 in V.48, p. 555, and application to Stock 
Exchange in V. 47, p. 441. 


INCOME ACCOUNT. 





1885. — 1887. a 

Total gross earn’s.. 1,946.780 2,160,771 2,572,937 2,403,074 
Net earnings........ 598,950 649,669 757,654 756,650 

Disb ursements— 
Interest on debt..... 329,499 *322,910 329,194 *332,939 
SONGS. Ecatianc sce 260,000 325,000 422,500 449,470 
Miscellaneous....... Gae’.. : edmanes <. eee eo. “~eemeeel, . 

Total disbursem’ts. 593,725 647,910 751,694 782,409 
Balancefortheyear. sur. 5,225 sur.1,759 sur.5,960 def. 25,759 


* Lass interest, &c., received. 
—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855.) 


Florida Central & Peninsular.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
miles: Withlacooches to Plant City, 33 miles; Jacksonville & Bait Line 
RR.,3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 18388 was sold and the present company organized. The com- 
mon stock is $20,000,000, par, $100.; 1st pref.,5 per cent, cumula- 
tive, $1,532,000; 2d pref., 5 per cent, non-cumulative, $£500,000. The 
plan of reorganization was in V. 46, p. 289. Trustee of mortgage, Cent. 
Trust Co.,N. Y. In 1837-88 gross, $1,019,814; net, $170,648. (V. 47, 
p. 21,81, 744; V. 48, p. 855; V. 49, p. 300.) 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville, 26m. The stock is $300,000; par, $100. Gross earnings 
in 1387-88, $206,511; net, $35,475; surplus over charges and 10 S ee 
eent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 1v4 miles: branch to Rushville, Ind., 24 
miles: total operated, 128 miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27, 1881, and reorganized under this name, 
There are $100,000 notes, due 1393. Gross earnings in 1885, $263,- 





| $66,659. Gross earnings in 1887, : 


578; other receipts, $60,204; care over expense, interest, ete., 
273,895; net, inciuding other re 
ceipis, $53,908; interest paid, $7,000. Elijah Smith, President, N. Y. 
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RAILROAD STOCKS AND BONDS. 


NOVEMBER, 1889. } 
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tion; hence the earnings on road operated have exceeded the 
interest charge (see annual report for 1837-58 in V. 48, p. 36 ) 

In 1887-88 the gross earnings were $1,016,113; net, $373,433; sur- 

lus over interest, taxes, &c., $79,493.—(V. 45, p. 25. 85, 142, 165, 

72, 342, 437. 440, 575. 642, 768, 792, 819, 820, 823; V. 46, p. 75, 
255, 344, 413; V. 47, p. 744, 802; V. 48, p. 36.) 

Fort Worth & Rio Grandc.—Projected from Fort Worth, Tex., 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1 m. 
Completed Fort Worth to Dublin, about 90 miles, in Nov., 1839, and 
und+r construction to Comanche, 30 miles beyond. Mortgage trustee is 
Central Trust Co.,N. Y. (V. 48, p. 221, #54; V. 49, p. 570.) 


Galveston Harrisburg & San Antonio,.—(See Map of Southern 
Pacific.)}—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, % :niles; 

, Harwood to Gonzales, 12 miles; total, 266 miles. Westera Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500, acresof jund. It has asinkingfund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1885, this property was Jeased for 99 years to the Southern 
Pacific Company for interest on the debt and 164 per cent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 comers 30, 1889 (9 mos.), gross earnings were $2,830,929, 

ainst $2,746,460 in 1888; net, $557,551, against $648,193 in 1888. In 
1587 gross earnings were $3,347,184; net, $682,947. In 1888, gross, 
$3,804,674; net, $982,873. (Vol. 48, p. 800.) 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses, $344,145; net, $245,554: rental of track, $139,455; 
total net income, $168,010; interest, &c., $106,063; surplus, $61,947. 


Georgia Carolina & Northern,—(See Map.)—In progress from 
Monroe, N.C., to Atlanta, Ga., 268 miles, of whicn 44 miles are com- 

leted andthe balance under construction. The line is part of the “Sea- 

oard” sy-tem, and the bonds are guaranteed (by indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 
They cannot be redeemed belore maturity. The Mercaatile Trust & 
Safe Deposit Co. of Baltimore is trustee of the mortgage; see abstract 
of same in V. 49, p. 239. Stock, $60,000. R. F. Hoke, Athens, Ga., 
President of the company. 

Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 
gage) as security for the above bonds. After June 30, 1892, a sinking 

und of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term. In November, 1888, the Richmond Term'nal purchased 
contro! and elected new Board of Directors.—(V. 45, p. 792; 
of adv’ts, 353; V. 47, p. 625. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 


McDonough, 95 wiles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
sau Bt. (¥. 46, p. 133.) 4 


Georgia Pacifie,—(Scee Map of Richmond & W. P. Term.)—Atianta, 
Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, Ala, 
19 miles; small branches, 1% miles; Deer Creek branch (3 ft. gauge), 
22 miles; total, 518 miles. Oper:ted in the Richmond & West Point 
Terminal system. The Richmond & Danville gives a traflic guarantee 
of 20 per cent on joint business to pay ——_ if needed, but the cou- 
gous may be held a6 alien. In Noy., 1=88, this road was leased to the 

bmond & Danville for 20 years, from Jan. 1, 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agreeing to 
wake up any deficiency in these to meet fixed charges, all such ad- 
vanees, however, to be a preferred charge next ahead of the income 
honda (s@+ V.47, p. 744). Capital stock is #8,555,000 (par #100). and 


. 46, p.4 
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; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. 7 Bonds--Princi- 
a Ss f ate | ' ) N . 
. pe sange | Date |tze.ce|  amonnt |iico sex] when jWhare Payable, cad ty| Siete 
or explanation of column heading+, &c., see notes 0 0 ar Rate per! Whes |Where Payable, and by| Stocks—Las 
’ on first page of tables. | Road.| Bonds! Value. Outstanding | Cent. |Pay anle Whom. Dividend. 
Fitchburg—(Continued.) | | 
B.B. «G. 2d & 3d M. ($57,000 3d M. 6s, conv.)...|  .... | re |. bea $243,600' 3&6 iJ. & J. Boston, Office. July 1, 1895 
Bost. Hoosac Tunnel & West, debentures......... .--- | 1883 | $1,000 1,400,000 | M. & §8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint dé Pere Marquetie—Com. stock ($3,500,000) ...; 609 | .... 100) 3,298,200) .... coos | wwe eee Pr ere ° 
Pref. stock, non-cumulative (for $C,200,000)..... San i «ss. | 100 3 F. & A. East Sag., Mich., Tréas.; Aug. 15, 1889 
Holly Wayne & Monroe Ist M., sink. fund, end.c 65 | 1871: 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 1, 1901 
Mortgage 6s of 1920, gold ($5,000,000) ....... .. ec} 302 1880. 1,000 6 g. |A. & O. atlilieene ss Oct. 1, 1920 
Consol). m.., g. (for $10,000,000) $20,000 p. m..c*} 380 | 1889 1,000 5g. iM. & N N. Y. Agency. May 1, 1939 
ist M.on Port Huron Div., gold,for $3,500,000..c)} 216 | 1889 | 1,000 5 g.|A. & O.| New York Agency. April 1, 1939 
F Equipm’t bonds, $40,000 due annually Nov. 1..c*| .... | 1887 | 1,000 5 M. & N | Boston, Inter’! Tr. Co. | Nov.1,’90to’97 
Florida Central @ Pen.—1st M.. gold, $5,240 p.m.c*| 573 | 1888 | _ 1,000 5g. |/J. & J. . Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown & Gloversville—1st M.,8.f. notdn c” 10 | 1870 | 100 &e. 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,00u res’d forlstM.).c| 26 ;,1881 100 &e. 6 A. & O. do do May 1, 1921 
Fort Wayne ¢ Jackson—Common stock.............. oe © sean 100 oane ay ae en ee ae - 
Pref. stock, (8 p. ct.), 542 p. ct. rental Lake Shore; 97] .... 100 2% iM. & S.|N Y.,Farmers’ L.&Tr.Co| Sept. 2, 1889 
Fort Wayne Cincinnati € Louisville—Stock......... Bet 0 nutes 100 wae ete oS er one er 
Fort Worth @ Denv. City—1st M., g., $18,000 p.m.c*} 4501881 | 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Fort Worth & Rio Gr.—1st M., gold, $20,000}]p.m.c*} 90/1888 1,000 5g. \J. & J.\N.Y.,H. B. Hollins&Co.| July 1, 1928 
Galvesion Harrisb.d 8.Antonio—1st m., goid,l. gr.c*} .... |"71-°80, 1,000 6g. |F. & A.|N.Y.,80.Pac.Co.,23 Br’d| Feb. 1, 1910 
2d mortgage, Houston to San Ant. and branch.c’; .... | 1880, 1,000 7 J. & D. do do June 1, 1 
Weat.Div.,1stM.,¢.,San A.toE] Paso,636m.&br..c*} 671 | 1881 | 1,000 5 g. IM. & N. do do May 1, 1931 
do 0 OO eee ce”; 671 {}1881 | 1,000 6 J. & J. do do July 1, 1931 
Galvesion Houston & Hend. of 1882—I1st m.,guar..c|}; 50) 1833 1,000 5 A. & O.\N. Y.,Mereantile Tr.Co.| April 1, 1913 
Georgia Car. é Norih.—1st M.g. (not drn). guar..c*; 268 | 1889 | 1,000 5¢g.|J. & J. N. Y. & Baltimore July 1, 1929 
Georgia Co.—Tr’stb'ds,s.f.,dr.at110 aft.July,92,g.c*} .... | 1887 | 1,000 5 g. iJ. & J.|N. Y., Central Trust Co.| July 1, 1937 
Georgia Midicnd ¢ Gulf—1st M. g,($15,000 p. m.).c*} 98 | 1886 | 1,000 6g. iJ. & J.|N. Y., Central Trust Co.|; July 1, 1926 
Georgia Pacifice—--1st mort., $10,000 p. m. int. guar.| 514 | 1882 | 1,000 6 J. & J.\N. Y¥., Central Trust Co.| Jan. 1, 1922 
Con. 2d m.int. guar. ($9, P.M.) ..-ceece.---.c*| 514 | 1888 | 500 &e. 5 g. |A. & O. do do Oct. 1, 1923 
do income, non-cum. ($9,000 Pp. m.).... .c&r}| 514 1888 | 500 Xe. 5g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., g.,8.f. drawn at par} .... | 1889 | 1,000 5 g. |F. & A. do do ug 1,1 
Georgia Railroad ¢ Banking Co.—Stock............ ey | soe, | ee 2% | Q.—J. |Am.Ex.Bk., N.Y.,& Aug} Oct. 15, 1889 
LLL ALLE LLL LI LS c™| .... | 1871 | 1,000 7 1. & J. do do Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922).c*&r| .... |77&80 1.000 6 J. & J. do do ’97,1910,1922 
Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort | The 2d consol mortgage (trustee, Central Trust Co.) secures $5,400,000 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made | 2d mortgage bonds, and also, subject to these, $5,400,000 2d mortgage 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. | non-cumulative incomes, both issued at $9,000 per mile. The equip- 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of | ment mort. bonds of 1889 are payable by asinking fund and are guar- 
$126,027, equal to 54g per cent on the pref. stock, and after 1387 any | anteed (eudorsed) by Ric’. Dan. In year ending Sept. 30, 1888, 
net earnings over 8 percent on pref. stock to be paid as dividend on Oss earnings were $1,324,926; net, $367,145; deficit under charges, 
common stock, but not exceeding 2 per cent a year. 5,705. (V.47, p. 563, 664, 744, 800; V. 48, p. 609, 730, 828; V. 49, 
Worth, Tere fo Teta Stats ine, 460 niles, compicted Ta March 1805 | " geor 
orth, Tex., to Texas @, 450 miles, comple n March, ait . 
In 1888 stock of the consolidated company, Denver Texas & Fort an tn oe aren’ 6 es ——_ py hy Ga: 
Worth, was accepted in exchange for all but $500,000 of this com- | ton, Ga.,to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
any’s $3-985.000 stock (see Denver Texas & Fort Worth). Bonds were | phe Western Railway of Alabama is controlied jointly with the Central 
ved at $25.000 per rile for the 144 miles to Harrold. but bevord | RR of Georgia, this company holding one-half the stock of $3,000,000. 
that point to be issued at $16,000 per mile. See abstract! The Macon & Augusta RR., 76 miles, is owned by this company. The 
New vow, The Bp Apne Rh pees go en See = Port Royal & Augusta RR. is owned one-fifth part by this company ; 
till each piece of road was turned over to the company for opera- the Atlanta & West Point thirty-five one hundredths by this company, 


which also owns $150,000 of its own stock. 

In April, 1881, alease for 99 years was made to W. M. weer and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. Dividends 
since 1880 have bien: In 1881, 9's per cent; in 1882, 1014: from 1883 
to 1887, 10; in 1888, 10%; in 1889, 11. Deficit to lessee com- 
panies in 1884-85 on the lease was $98,599; in 1886-87, $110,959; in 
1887-8, profit, $14,374; 1888-9, deticit, $21,066. In 1887-88 net in- 
come from all sources, including bank, was $671,459, leaving a surplus 
of $75,500 above all charges, including 10 per cent dividends. In 
ome? ty ae aes surp.us over 11 per cent dividends, $22,712.— 
(Vv. 46, p. ) 


Georgia Southern & Florida,.—(See Map)—In operation from 
Macon to Valdosta, Ga., 152 miles, and under construction to Palatka, 
Fla., 285 milesin all, to be completed by Jan. 1,1890. The road is 
built by the Macon Construction Co., and under the name of the Macon 
& Birminzham RR. will be extended from Macon to Birmingham 230m. 
Trustee of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563; V. 48, p. 800, 828.) 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)\—Owns 
from Fort Wayne [nd.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 
miles; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
Branch, 6 miles; leases and operates Cin. Richmond & Fort Wayne 
RR., 86 miles ; Traverse City Railroad, 26 miles; Muskegon Grand Rap- 
ids & Indiana RR., 37 miles—157 miles, Total, 567 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales 
there was in the sinking fund for them Jan. 1, 1889, $1,926,492 cas 
and bills receivable. They are —e by 5 per cent bonds issuec 
The Muskegon Gr. Rap. & Ind. bonds havea traffic guarantee applicab] 
to their interest payment. Penn. RR. ownsall the 2d mortgage bonds. 
There is a real estate mortgage tor $56,000. 

The Co. has a land grant, and sold in 1888 16,967 acres, for $360,897. 
The lands unsold on Jan. 1, 1889, were 375,606 acres. The assets were 
$487,199 bills receivable and $1,439,292 cash. 

The income accounts for three years showed in 1885 a deficit of $140,- 
698; in 1886 asurplus of $14,187; in 1887 a surplus of $126,287; in 
1888, def. $79,816. (V. 46, p. 134, 254; V. 48, p. 686, 855.) 

Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12,1881. Preferred stock is $2,000,000, 7 per 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb. 
1, 1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment but defaulted August, 1889. A comprehensive plan 
for reorganization without foreclosure and for building the South west- 
ern Extension was brought out in July, 1889, (see Y. 49, p. 113.) For 
1886-87 er earn’ gs were $124,131; net, $113,055; taxes andinterest, 
$111,223. In 1887-88, gross, $354,774; net, $59,316. Samuel Sloan, 
Pres., N. ¥. (V. 46, p. 254; V. 47, p. 563; V. 49, p. 113, 145, 341, 654.) 


Gulf Colorado & Santa Fe,—(Sce Map)—Mileage as follows: Gal- 
veston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total, 
1,058 miles. Road was sold and reorganized April 15 1879. In April, 
1886, the stock of this company ($4,550,000) was exchanged for the 
stock of the Atch. Top. & Savta Fe RR. Co., and the two properties thus 
consolidated. The Atchison Co. agreed to * assume the bonded indebt- 
edness” of this company. See V, 42, p. 630, and VY. 48, p. 67; also 
abstract of morts. in V. 45, p. 241. 

From Jan. 1 to Sept. 30, 1889 (9 months), zross earnings were 
$2,610,551, against $2,105,446 in 1888; net in 1889, $284,864, 

In 18%7 gross earnings were $3,608,550; net, $1.055,168; surplus 
over fixed charges, $32,443. In 1488, gross earnings, $3,24 ),498; 
net earnings, $166,307; interest paid, $1,333,776; rental, taxes_and 





i a 


. , +4) ‘miscellaneous, $161,821; def., $1,328,791. (V. 45, p. 241, 342, 878; 
44,378,432 of it is Leid by the Richmond & West Point Terminal Co.) V. 46, p. 134; V. 45, p. 67, 222, 455.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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| EST Bonds-—Prinei- 
DESCRIPTION. | Miles | Date |Size, or Amount a OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes of of Par (outstanding 8te per| When |Where Payable, and by; Stocks—Last 
on first page of tables. Road.'Bonds,| Value. ® Cent. |Payable hom. Dividend. 
emits 
Gerrgia Railroad 4 Banking Co.—(Continued.) 

Bonds, not mortgage EE SOL Yr; .... | 1887 | $1,000 5 (|J. & J..Am.Ex.Bk.,N.Y.& Aug.) Jan. 1922 
Georgia Southern la. —l1st eae ($12,000 p.m. -? 192 | 1887 | 1,000 6g. \J. & J.|NY. Security &Trust Co. July Lv 1927 
Grand Rapids & we swecpouneneséunes« 559 | .... 100 ens Seoez |i ,enebetedse ,. | | seecene 

ist M., land grant, 8. Aa os = Pa. RR). ry 335 | 1869 | 1,000 7g. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1899 

ist M. gold, ($505, Seo aseletl ar .not dr’n).c*; 335 | 1869 | 1,000 7g. \A. & O. Oct. iy 1899 

2d mortgage, redeemable at 105 till Aug 1,1894.c*| 367 1884)! 1,000 6 M. & N. do do Nov. 1, 1899 

General mortgage for $13,000,000. ........... c&r, 367 | 1884) 1,000 5 M. & 8. do do Sept. 1, 1924 

EY Ds. 1. inno. bonitiendeenstnindaeesedbes venel tizedst | © weenee 6 et, ae 

Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c* 37 | 1886, 1,000 5g. J. & J.IN. Y., Winslow, L. & Co. July 1, 1926 
Green Bay Winona € Si. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 6 F.& A.) Last paid Feb. ’89. Feb. 1; 1911 

Bed Gem BONAS......ccocbagspee-secceccccenes ---. | 1886 500 6 F. & A.|\Coups.of Aug.’89,b’ght.) Aug. 1, 1906 

2d mort. income bonds, non-cumulative....... --.1;| 219 | 1881 1,000 & M.& N. one ever pew. May 1, 1911 

Un oom ae Se ek ae g. ($12,000 p.m.;....¢ a 1879 1,000 72. \J. & J.' N. Y. Nat. City Bank. | July 1, 1909 

m ), gold, assumed a7 Atch..c|1,022 | 1885 | 1,000 6g. \|A. & O. do do Oct, 1, 1923 

Gulr @ Ship end lat M.. p. m...c*} .... | 1887 | 1,000 6g. \J. & J. N. Y., Agency. Jan. 1, 1927 

mort. for $2,800,000 ($ 1000 p. m. ), gold. ~ .--- | 1887] 1,000 6g. |J. & J. do my) Jan. 1, 1927 
Hannibal € Si. Joseph—Conso sol. M.(for $8,000,000). - 292 | 1881; 1,00¢ 5&6 |M. & 8.\N.Y., Bk.of No.America.| Mar. 1, 1911 

ist marines Quiney & Palmyra RR............ 13 1867 1,0v0 8 F. & A. do do Feb. 1, 1892 

ist mortgage City & Cameron RR. oo teal A 54 | 1867] 1,00 10 J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy o Lane. —Stock, 7 % quae. jae 50 831g J. & J.| Phila., Co.’s Office. July 10, 1889 

lst M. (ext’d in ’83), int. guar. Penn. RR......... 53 | 1853 | 300 &c. 4 J. & J. do 0 uly l, 

Barristurg & Potomac—1st mort. for $1,800,000 . 38 | 1874 | 100 &c 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Oonnecticul Western—1st mortgage ....| 104 | 1883 | 1,000 5 J. @ Z. Hartford. ¢ July 1, 1903 
Bousaton tock Te ee ed 190 cone 100 eeece eeee —- | | j(_ «@@@eeneee = =$|j|~— j= + wss#eee8ee8 7 

Preferred stock, 4 per cent 2 gemma heedemenitiae BOD t woos 100 2,864,200 me * a? ee ee ee ee ee 

New consol. mort. (for $3,000.000).... .....-.. .c*| 164 | 1887) 1,000 2,557,000 5 g. |M. & N,|N.Y., Farmers’ L.& T.Co!} Nov. 1, 1937 

Consol. mort., not payable till 1910............... 74 | 1880 | 500&e. 100,000 4 A. & O. Bridgeport, Coma. April 1, 1910 

Consol. mort., 10-308, payable aon 1, 1890..... r) 74) 1880 | 500&c.) 271,500 5 A. & O. do Aprill, 1910 

oust. Hast & West 999 —lst M., gld ($7,000 p. m. ) 192 | 1878 ,000 1,344,000 7 g. |\M. & N.|Last coup’n pd. a "86 1898 

EE <fn00 canndincstescenes edanenie c*; 192 | 1883 1, 750,000 6 1a an = <encununes Jan. 1, 1913 

Consol. mort. 1. ye SD th, TO catnetesese 192 | 1889 ...... (?) 5 g. nia ce ... jeune 1929 
Houston & Texas Cent. —lat M., gold, vaco & N’ west 58 | 1873 1,000 1,140,000 72. \J. & J.’ Last paid July, 1885 | July 1, 1901 

Gulf & Ship Island.—This road is under construction 24g miles | been ne extended. In 18837 gross orn were $364,820; net, 
west of Mississippi City at Gulfport, a new town owned by the com- | $106,446. In year ending March 31, 1889, gross earnings were 
pany, to a junction with the Memphis & Charleston just beyond the Mis- | $394, 015; net over Yar ee expenses and taxes, $157,606. (V. 47, p. 
peters Bee. ee — _ . “~~ = or | ~ is 350 ew of | 188, 200, 381, 744; 48, p. 589; V. 49, p. 434, 616.) 
whie miles from pley to Pontotoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at |, Houston & Texas Central, (See map of Southern Pacific.\—Owns 
Hattiesburgh in progress. August 1, 1889, this road was reported as | rom Houston, Tex., to Red River ~ , tex. 345 miles; branches 





consolidated withthe Ship Isl. Rip.& Ken ( Middlet’n to Pontotoc, 64 m.), 

under the name of Gulf & Chicago RR. Both mortgages cover land 

acquired; trustee, Manhattan Trust Co. The bonds are held by the 

Construction Co. till road is finished. N.Y. Office, J. B. Dumont, 40 
Yall Street 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepu 
Mo., 206 miles; branehes—Cameron to Kansas City 54 miles; 8t. Joseph 
to Atchison, Kans..20 miles; Palmyra to Guincy IIl., 13 miles; leases, 
2 miles; tota! operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is owned. 

noe —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 

_ RR. Co. owns the geared part of of both classes of stock, and also 
$0, 0,000 5 per cent debentures. Preferred stock has prior’ right to a 
aoe emimulatite dividend of 7 per cent; then come to 7; then both 
share. Dividends on pref. 7.1 since '1876 have been: In "1880, 3 per 
cent; in 1881 and 1882, 7; ; in 1887, 7; in 1888, nil. Fiscal 
year ends Dee. 31. e income eo nh. have shown as follows: Deficit 
under all charges in 1888 of $16,091; surplus of $397,562 in 1887; 
$68,210 in 1886; $506,152 in 1885. (V. 48, p. 688.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to .-T; Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., miles; total operated, 53 "miles 
The property was leased to the * adh we Railroad Co. for 999 

ears from Jan. 1, 1861, the wre being 7 per cent on the stock and 

terest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 514g miles; total operated, 374, 
— Stock $379,165; par $100. Austin Corbin, President, "Phila- 

elphia, Pa 


Hartford & Connecticut Western.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
controlling interest in the road was purchased by parties interested in 
the Poughkeepsie Bridge, by which it forms an all-rail route across the 
Hudson River. On August 30, 1889, a lease for one year was made to 
the Ceutral New England & Western, the rental paying charges and 2 
per cent per annum on the -tock. There are atill outstanding $92,700 
Connecticut Western RR. 7 per cent bonds, due 1900, convertib!e into 
stock at 60 per cent. Stock $2,627,000; par $100. In year ending 
Bept. 30, 18:9. ter ‘re — 398 ; net, $60,784; surplus over 
fixed charges, #11,4 (V. 46 , ;V. 47, p. 21, 802; V. 48, p. 190, 
251, 399, 526; Ve 5. 51, 173, 07.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
4stock owned); Botsford to Huntington, 10 m. Leases— Berkshire RR., 21 
™m.; Stockbridge & Pittsfield RR., 23 m.; Danb. Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
17 m.; total operated, 190 miles. 

This road is controlled by parties interested in the N.Y. & N. England. 


and in May, 1889, the Conn. Legislature declined to authorize an in- o 


crease of stock for building a parallel road to the N.Y. N.H. & Hartford. 
Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred; 
970,000 consol. 5 per cent mortgage bonds held to retire old debt. 
There are also $70,000 5 per cent rp branch bonds due October 1, 
1912, redeemable Oct. 1, 1892. In Sept., 1886, the Housatonic leased the 
—s ury & Norwalk RR. for 99 years, ind in July, ’89, leased N. H. & 


Dividends on preferred stock wy 1876 have been: From 1877 
to 1884, 8 per cent; in 1835, 5; in 1886, 6; in 1887, 3; in 1888 sea 
#ince, nil. Report for 1887-88 ‘in iiieaieratth: v. 48, p. 37. 

Fiscal ye r ends September 30. 


Passenger a ree (ton) ee Net Div. ¢ 
Years. Mileage. rnings. Ea rain . Rentals. Prof, 
1887-8.16,538,739 24,550, 937 gi 087, 3 en, 9 9 $164,055 0 
1886-7.15, 737,214 21.7 757,014 380,253 170,022 3 
1885-6. 9,890, 020 17, 296, '373 690" O18 240, 610 74,100 6 


—(V.47, p, 442, 744, 775; V. 48, p. 37, 100, 398, 526, 662; V. 49, p. 654.) 


Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., 20 Sabine River at Logansport, 192 miles, and 
connects there with a line to Shreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued to the extent of $7,000 per mile first mortgage onl $5000 
per mile second mortzage, butthe 2d mortgage bonds were do sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 


.| a tunnel of 5,304 feet at Bull Hill. 





propositions have been made to bondholders, but litigation has 


—Hempstead, Tex., to Austin, Tex., 118 mi les; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed. from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separ ate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 
Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands are 
not on the line of the road. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 1883, to the reorganiza- 
tion committee; interest charges will be about $960,000 per year. 
(See ae in V. 45, p. 792, 820.) All eye are guaranteed by the 
Southern Pacific Co. The new stock 1s $10,000,000 and the old stock-. 
holders had to pay a cash assessmentof 73 per cent to obtain their 
rata share of the new stock. The Southern Pacific Company owned 

,000 of the stock of $7,726,900. 
bond certificates has been paid at the Central Trust Company; 
September, 1889, about $215,000 of old bonds of the different issues 
remained outstanding. A suit for foreclosure of the Waco Division lst 
mortgage was begun in April, 1889. 

From Jan.1 to Aug. 3 (3 mos. ) gross earnings were $1,669,760 in 
ety Fes $1,395,121 in 1888; net, $312,865, against deficit of 

The following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 
1885. 1886. 1887. 1888. 
_ SARTEAG-o0 —— $2,739,915 $3,080,796 $2,896,999 $2,786,053 


TpEens 
Operat’g, “inel’g taxes.$2,052,377 $2,311,205 $2,501,502 $2,262 er 





Interest on the first eres 








Extraordin’y rep’s, - 77,192 

a... 82'989 78,834 216 363 § 40, baa 
Total....... a $2,212,559 $2,390,039 $2,717,865 $2,385,060 
Net earnings....... ... $527,356 $690,757 $179,134 $400,993 


— (V. 46, p. 191, 239, 537, 573, 609; V. 47, p. 50, 327, 744: V. 48, p. 159, 
398, 489, 633; v. 49, p. 22, 145, 173, 269, 471, 654.) 


Hudson Suspension Bridge & New England BRR —(See 
Map.)—Chartered to bridge the Hudson River at Anthon y’s Nose, near 
Se ey, and to build a line of railroad over the bridge from Turner’s, 

Conn. State line at North Salem. The Co. has traftic contracts 
wi th several roads, preeyse fee important one with the N.Y. & New Eng- 
land. [t is expected that the bridge will be open by July 1,’90. The mort. 
(Trustee, Atlantic Tr. Co.) will cover the manatee 34 miles of railroad, and 
Stock, $10,000,000. par $100. Pres- 
ident, Edward W. Serrell, 38 Wall St., N. Y. (3ee CHRONICLE, p. 744.) 
—(V. 49, p. 22, 51.) 


a 7 - Envy Top.—Owns from Huntingdon, wee . 
Mt. Dallas, miles; branches—Shoup’s Run, 9 miles; Six 

Run, 4 miles; cal Sandy Run, 3 miles; Long’s Run Br..3 Fy 
total operated, 64 miles. Brock $1,369,400 common and $1,985, 800 a 
r cent non-cumulative pref. stock; par, $50. There were also, Dec. 3 
1382, $161,000 car trusts. Dividends on referred pat since 1883 bao 
been: In 1884, 149 per cent; in 1887, 2; in 1838 and 1889, 5 yearly. 
There is outstanding $118, 895 of 7 per cent scrip due December, 1889. 
In 1887 gross earnings $435,426; net, $236,252. In 1888, gross, 
$516,000; net, $290,162. (V. 46, p. 190.) 


Illinois Central,—(See Map.)—LINE OF Roap—Chicago to Cairo, 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren- 
aaa to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m., and C.8t. L. & N. 

O. RR., Cairo. DL, to New Orleans, La., 547 miles; ’ pranches—Otto to 
Normal, fl., 79 miles; i aa to Tracy, fil., 10 miles ; Kempton 
Junction to Kankakee Junc., 45 miles; Gilman to Springfield, 111 
miles; Park Site to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Decatur, 130 miles; West Lebanon, Ind., to Leroy, 
Ill., 76 miles; Durant, Miss., ’to Aberdeen, Miss., 108 wanes Jackson to 
Parsons, Miss., 115 miles; Schula to Dur ant, Miss., 24 m.; .- Mound City 
branch. 3 m.; Chic. Mad. & Northern, Chicago to Madison and Dodge- 
ville, Wis., 230 miles: total, 2,236 miles. Also controls by ownership of 
nearly entire stock Dubuque & Sioux City and leased lines 600 es. 
Grand total, 2,886 miles. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851 he lands granted were upon 
the condition that the company should pay to the State 7 per cent of 
gross earnings yearly in lieu of taxes. The leased lines in lowa acqwred 
in 1887 by purchase of a controllinginterest in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chic. St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, for 400 years, at 4 per cent per annum on stock, 

and issued the above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O. stock. In 1889 the C. St. L. & N. O. was consolidated 
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76 INVESTORS’ SUPPLEMENT. (Vou. XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI RES Bondse—Princi- 
For explanati - 1 3a &e., tes| of “a | Amount | Rate sy : a. db *Siooke Las 
r on of column see no 0 0 ar I en re able, and by 
on first page of tables. Bonds] Value. Outstanding! Gent. |Pay’ble Whom. Dividend. 
Houston & Texas Central.—(Con.)— 
1st m. nes a -¥ gold, int. guar. by So. Pac ...... 520 | 1887 | $1,000 5g.j\J. & J.| WN. Y., 23 Broad St. July 1, 1937 
nee, a and grant, gold, int. be the yy > Pac.| 520 | 1887 ,000 6 g. |J. & J.) N. Y., Central Tr. Co. | Oct. 1912 
Gen. M., gold, int. gu aranteed by So, Pac ........| 520 | 1887] 1,C00 Si eet) —— | wencnidnes April 1, 1921 
Debent. prin. and a AE are 6s)| .... | 1887 —— ce” & SS > 3 oan Oct. 1, 1897 
pee Sus. Bridge é N.E. y cist .$10,000. 600 c*&r| .... | 1888] 1,000 5 g. |F. & A.| New York & London. | Feb. 1, 1938 
B unt'ga’ndé Br’ ad Top—8tk.$1,985, R0Uis7 p.c’tpref.| 64) .... ‘0 Zeon pfi|J. & J.| Phil. Of.,417 Walnut st|July 22, 1889 
lst and 24 morts., g.; lst M. $416, 000, due 1890. 34 (1854-7 500 7 g. | Various do do 1890-1895 
8d mo © consolidated.........--..--------««-. 64 | 1865 | 1,000 5 A. & O. do do April 1, 1895 
Blinois nt nineunse cennaunininehies ; 2.286 { toe 100 3 M. & 8.) N. Y., 214 Broadway. ay 3, 1889 
Leased line 4 per cent stock, guar............... io siete 100 2 J. & J. do do July 1, 1889 
lst mort. of ( Sterling bondsof 1895......-... | (| 1875 | £200 6g. |A. & O. London. April 1. 1895 
i8s74 for | 3ter!. of 03, 210,000 d’n yr. .c* || 1874 2200 5 g. |A. & O.|/London,Morton R.& Co.| April 1. 1903 
$15,000,000 Sterling. bonds of jie ee $| 7064 | 1875 2200 5 g. |J. & D. rt) 0 Dec. 1, 1905 
secures allj 4s of 1886, due 1951, gold... c* | 1886 | 1,000 4g. \J. & J..New York, 214 B’dway.| Jan. 1, 1951 
ually. .... | 319s of 1886, due 1951, gold. cal || 1886 | 1/000 ook, os a eal do a. 1. 19 
Trust bonds ster!’ g,(secured by Ch.8. L.&N.O.cons.)| .... | 1886 | £200 31g g. |J. & J.\London,Morton R.& Co.| July 1, 1950 
1st M. on Ch. & Sp. RR. (Gilman to Springfield) c| 111 | 1878; 1,000 6 J. & J.| N.Y., 214 Broadway. | Jan. 1. 1898 
ist M , Middle Div., Otto to Normal June. &brs..r; 131 | 1881 | 1,000 5 F. & A.| do do Aug. 1, 1921 
Collar. trust b’ds, gold (for $15,000,000) $ & &...c7| .... | 1886 | 500&e. 4g. |A. & O.) do do April 1, 1952 
Chic. 1d Louis & N. O., 2d M. (N. O.J.& G. N.).... 24 | 1860; 1,000 s A. & O.) do do Oct. 1, 1890 
do ist ——4 diathidin date anintmadinel 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do aa Renae rCND 567 | 1877 | 1,000 6 I. & D. do do ec. 1. 1907 
do do cons.M., viei8, 000,000).c*&r' 567 | 1881 | 1,000 5 g. |J15&D15! do do June 15, 1951 
do do Miss. & Tenn. 1st mort.. ter 100 | 1887 |} 1,000 4g.J & D. do do Dee. 1t, 1952 
do ao Memphis Div. mort., goid.. 100 | 1+89/ 1,£00 4g.\J & D. do do Dec. 1, 1951 
Indiana Illinois é Iowa—1ist M. bonds, oxiented.. 6 120 | 1882 | 1,000 6 M. & N..N.Y.,Lockw’d Bros.&H. vil 
IEE LEE LLL ELITE TTT. 120 ; 1883 500 6 M. & N. do do Nov. 15, 1903 
Indianap. Decatur & Western—I. D.& Sp.1st M.,g.s. f. 153 | 1876 | 1.000 7g. |A. & O.) Uract paia Oct., 1888 Jan.1, 1906 
lst M., for $1,942.000, g., ($1,800, 000 reserved).c|} 153 | 1888) 1,000 5g. |A. & O. P Met. 1, 1947 
2d M., (income non-cum. till Jan., Dt) ssaseosad e} 153 | 1888) 1,000 1,213,000 5 g. J. & J.) 1st coup. yinerienpgnaae Jan. 1, 1948 
Income bds., non-cum., drawn at i tmnsenw wand r} 153! 1888, 1,000 795,000 10 Ee San tity ees Drawn at 100. 
} 























with the Miss. & Tenn. (leaseaG till the same time), to form the Memphis 
Div. The Memphis Div. mortgage (trustee, U. &. Trust Co.) also cc vers 
13 locomotives and 300 cars. The stock of the Duvleith & Dubuque 
bridge, $1,250,000, is owned. Fiscal year ends December 31. Annual 
election held in March. 


STOCKS AND Bonps—The 4and 3gper cents due in 1951 were issued 
ander the main line mortgage of °74. On the Chic. 8t. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 

antees the pay ment of the interest on the same until the principal 

aid. Of t first mortgage bonds, $541,000 are a prior lien on 

that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a de.osit of a $1,000 bond of the Chic. St. L. & N. 
O. consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the Ill. Cent. lines. 

The collateral trust bonds of 1952 are for an authorized amount of 
$15,0C0,000, and secured by pledge with the U. 8. Trust Co. of N. Y. 
of $16,350. 000 5 per cent lst mortg. gold bonds of subsidiary rail- 
roads as follows: Canton Aberdeen & Nashville, 88 miles, $1,750,000. 
Yazoo & Miss. Valley, 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000; toul, 75m., 1 ,000, 000; Cedar Ty & Chicago; 
42m.; $830,000, Cherokee & Dakota, 155m., $3,100,000 Psy Madi- 
son & Northern, 225 m., $4,370,000; total, 850 miles; $16,3 0,000. 

Dividends paid since 1870 have been: In 1871, 10 per anes in 1872, 
10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; in 18 78, 
6; in 1879, 6; in 1880, 6; in 1881, 7 ; in 1882, 7; in 1883, § an 
cent in Chicago St. uis & ay Orleans ‘stock, © hangeable for 
leased line S88, 38 in 1884, 10; in 1885, 8; in 1886, Tie; in 1887 and 


1888, 7; in 1889, 5 
Prices 0 7 have been: in 1871, 1900 120% in ie78, 119@ 
140; in STs on @ 0126 in 1874, 9021081g; in 1875, 88 @106}3; in 
1876, € BO we 103% in 1877, 404279; in 1878, 72% 087; in 1879, 194@ 
100%; in sees, 9919 @ 12738; in 1881, 12421464; in 1882, 1 %@1 501g; 
in 1883, 1242148; in 1884, 110 02@140; in 1885, 1194 @140; in 1886, 
1302143; in 1887, 1140138; in 1858, 113201239; in 1889 to Nov. 22, 
inclusive, 10621 181g. 


OPERATIONS AND FINANCES. ae comeeny. to extend its business, 
acquired the line from Cairo to w Orleans, and invested largely in 
improving the property, and in 87 acquired the leased lines in Iowa 
by purchase of their stocks. 

From Jan. 1 to Oct. 51,1889(10 mos.), gross earnings (including Miss. 
& Tenn. Div. in 1889) were $11,358,448, against $9,487,327 in 1888; 
net, less perm. expenditures, $4. 293, 480, against $2,898,676 in 1888. 

For 1888 the annual report at length was in V. 48, p. 273, 289, 293. 
The profits of the whole line are shown in the figures below, which 
includes the Ilowa roads for the full years ag! to 1888, though the net 
earnings for the three mouths Oct. 1 to Dec. 31. 1887 ($197,922), are 
deducted in the income account, showing tie proper balance to Lilinois 

















Central for oe pane In 1888 the operations of the Iowa roads are, of 
course, excluded altogether. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
R’d op’rat’d Dec. 31. ~ i . 1,953 
Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
Net earnings........ 5,994,635 5,988,790 6,235.347 4,675,134 
Interest, &c......... 336,593 "415 ,464 896,861 1,760,692 
Total net..... - 6,331,228 6,404,254 7,132,208 6,435,828 
Disbursements— 
ARATE 1,901,038 1,875,073 1,208. 585 1,812,635 
Int.on D1L.Cen. bonds 544,400 776.760 861,760 1,024,020 
Dividends ........... 2,720,000 2,430,000 2, 850° 000 = 2,800,000 
ttre eaittic eine 556,074 575,459 646,875 607,263 
RR aga alg ee A a al 197, 922 AT: 
Construction acc’ts. 518,859 615 ,926 583,377 220.781 
llaneous ....... 60,507 122,443 53, 114 213,947 
a 6,331,178 6,395,661 6,998,633 6,708,646 
Balance, surp'us.... 50 #,593 133,575 def.272,820 





* Includes interest on bonds of leased and subsidiary lines. 


—(V. 45, p. 142, 509; V. 46. p. 368, 380, 382, 771; V. 47, p. 327: 


Vv. 
“2 p. 112, 122, 251, 273, 289, 293, 368, 437, 855; V.4 


49, p. 52, 316, 


filinois & St. Louis.—Owns Belleville to East St. Louis, Il, 15 
mules; mauches to coal mines,4 miles; total owned, 19 miles; leases 
Venice & C uron. RK., 6 miles (and guarantees the bonds) : total operated, 
25 miles. ( apital stock, #900,000 preterred and $617, 000 common; 
par. $100. In year “ending June 30), 1887, gross earnings were $204.,- 
406; net. $9%,247; surplus over all interest, $48,984; iu 1887-8 gross 
were $245,507 ; — 103,176 ; surplus over fixed charges. $57,698. 
Road has gone into Louis, Evansville & Bt. Louis Consolidated. 


ae Hilinois & Towa.—Completed and in o 


‘ration from 
Streator, Ill., to Knox, Ind., 120 miles. Stock, $3,598, 


, par $100. 





17 per | bo 


Holders of first mort. bonds due Nov., ’87. agreed to an oxteneet, greest 
to call. In year ending June 30, ’ oss earnings were $188,704, net, 
$12,893; surplus over charees ‘and improvements, $1,052. Gross in 
1888, $243, 569; net, $13,896; deficit under fixed charges, $16,104. 

F. M. Drake, President. Centreville, Ia. 


indianapolis posesar & Western.—Owns from Indianapolis 
Ind., to Decatur, M1., 153 miles. It is contemplated to extend the road 
westward to a wet en Fr with other important systems. This compa ord 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 2 
1887. The capital stock is $1,000,000. Of the new Ist mort. bonds, 
enough are reserved to retire the old I.D. & 3. Ists, which are subject 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are non-cumulative income bonds for five years. Interest due 
April i, ’89,was defaulted, and in July road was turned over to trustees 
of L. D. &8. mortgage, and a committee of bondholders was appointed 
and a plan offered. (V. 49, p.114, 580.) Trustee of first and second 
mortgages, Farmers’ Loan & Trust Company. In vost omnes 
March 31, 1889, gross earns. were $425,336, net $93.481. N. Y. Office 
2 Wall St.—(V. 47, p.626, 708; V. 48, p. 452; V. 49, p. 22, 114, 206, 341, 
402, 580, 654.) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind, 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles ; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
nds. The capital stock is $1,402,000; par, $50; due Penn. Co. Dec. 
31, 1882, $1,990,653. in 1883 gross earnings, $451,251; net, $34,364; 
deficit aaa interest, ete., $176,147. Annual interest on debt, 


Iowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles (of which 12 miles, Manly June. to Northwood, is leased to "Burl. 
Cedar Rap. & Nor.); Oskaloosa to Iowa J unc., 184 miles (in 63 miles of 
this, Monmouth Junc. to Iowa Junc., company has one-half undivided 
interest); Grinnell & Montezuma Branch, 14 miles; Story Cit Branch, 

36 miles; State Centre Branch, 28 miles; Belmond Branch, 22 miles 
Newton Branch, 28 miles; total owned (and covereil by mort 
501 miles; leases Manly June. to Lyle, 20 miles and tracks at is- 
sippi River, 3 miles; ea Iowa Junc., Ill., to Peoria, Lil., 3 miles; 
tota) operated, 515 mi 

Chartered as Central RR. of Iowa and opened in 1871. Reorganized 
as Central Iowa June 18, 1879, after foreclosure sale under first mort- 

gage. In October, 1884, default was made in payment of interest, and 
in 1888 company reorganized = Yee title goons to plan 
stated in CHRONICLE, V. 44, p. 653 losure sale of the Eastern 
Division and branches was made 4 sept. 17, 1887; of the main line Nov. 
9, and of the Illinois division March 17, 188 e stee of lst mortgage 
Mercantile Trust . See abstract V. 49, p. 582. Common stock is 
$8.600,000; preferred, $5,60v,000; par of both, $100 

From Jan. 1 to Seot. 30 7 1889 (9 months) gross earnings were 
$1, ~- 290, against $989,833 in 1888; net, $253,964, against $94,062. 

e fiscal year ends Dec. 31. Income has been as follows: 


age), 





1886. 1887. 1888. 
Gross earnings............ $1,323,625 $1,352,526 $1,363,531 
Net earnings.... .......... $171,196 $174,373 $87,509 
—(V. 47, p. 531, 663, 745; V. 48, p. 70,159, 589; V. 49, p. 23 4, 402, 582. 
Jacksonville Southeastern — Owns from Jacksonville 


to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havan4 10 Spriugtield, Ills.) 120 miles; Louisville 
& 8t. Louis Railway (Centralia to Drivers) 17 miles. Leases Pe to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carrollton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. Extens on i- propysed of about 50 miles, Litchfield to St. 
Loui+, and the U. P. & St. L. will is:ue its bonds at $15,000 per mile. 
(V. 48, p. a Chic. P. & St. L. bonds were described in CHRONICLE 
V. 48, p. 223. Earnings on the system for yosr enaing June 30, 1888 

were xzross, $513,772; net, $211,832; surplus over interest and 
taxes, $121,534. ' the Chicago Peoria & St. Louis Railway, from 
Feb. 1 to June 1839 (6 mos.), gross earnings, $110,8 4; net, 
$19,578; from Féb. . 3, arch 31, 1889 (12 months) 
—- earn’s were $322,822; net, $129, 661; andin the year ending Feb. 


1, ’88, gross corns | were "$287, 543; net, $119,163; surplus over in- 
terest, 44,163. W. 8. Hook, Pres’t, Jacksonville, Ill.—(V. 47, p. 107, 
353; V. 48, p. 222, 223, 729.) 


Jacksonville Tampa & Key West.—(See Map)—Line of road 
Jacksonville, Fla., to Saniord, 126 m.; Rateryeise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Job ns «lL. R., Enterprise 1 to Titus- 
ville, 37 m.; Fiorida Southern (3 ft. gauge), Palatka, Fia., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 8im.; Leesbu'g to Astor,50 m.; other branches, 23 m.,; 
total. 310 m.; St. Johus R’y, Tocoi, Fla., to St Augustine, 15 m ; ; St. Au- 
gustine & Palatka Junction RR. Junction. Fla., to Paiatka, 23 m.; St. 
Johns & Halifax RR., Palatka, Fila ,toDaytona, 52 m.; other mileage, 11 
m,; operates. Jacksonville, St. Augustine & Halifax, 37 m.; sapford & Lake 
Eustis RKR., Santord to Tavares, 29m.; total operated, 651 miles. 
This road formes a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
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{[Vou. XLIX, 
= 
Subscribers will_confer_a great favor by giving immediate notice'of any error discovered in these Tables, 
; N f N : bd »s. |Bonds—P1 inci- 
| DESCRIPTION. a Poe INTEREST. OR DIVIDENDS ‘pal, When Due. 
For explanation of column headings, &c.,see notes) of of | ar Outsiandin Rate per) When ;Where Payable, aud by Stocks—Last 
on first page of tables. |Road. Bonds. Value. . 8) Cent. ‘Payable Whom. Dividend. 
) | 
| * | | | 
Indianapolis é Vincennes— 1st mortgage, guar....c| 117 1867 $500&ec. $1,700,000 7 |\F. & A.|N. Y., Farm. L. & T. Co, Feb. 1, 19098 
2d mortgage, guaranteed Penn. Co............... ¢; 117 1870 1,000 1,402,000 6 iM. & N. i) do May 1, 1 
Iowa Centrai—1st M., gold, $15,000 p. m.........c*} 501 1888. 1,000 5,900,000 og. J. & D.'N.Y.City,Mere. Tr’st Co, June 1, 138 
Jacksonville Southeastern—1st mortgage.......... c*| 54 1880 1,000 | 300,000 6 J. & J.|N.Y.Am.Ex.Bk.& Phila. July 1, 1910 
a EE LE, tp IIE e*| 112 1882 1,000 1,115.000 6 J. & J. do do July 1, 1912 
Chic. Peoria & St. L. RR., lst M., guar .......... c*/ 120 1888 1,000 1,500,000 5g. M.& S. do do Mar. 1, 1928 
do do lst comsol..........<.- ec; 120 1889 1,000. 300,000 5 M. & N.|N. ¥., Amer. Ex. Bank May 1, 1939 
Litchfield Carroll. & W. RR., 1st ($10,000 p.m.) e*} 52 1886 1,000 | 516,000 6g. J. & J.\N. Y., Han. Nat. Bank. Jan. 1, 1916 
Louisville & St. Louis RR. Co..................- c*!| 17 1887. 1,000 247,000 5 A. & O. do do _ Oct. 1, 1927 
Jacksonville Tampa & Key West—1st,g.,red.at 110.c*; 130% 1884 1,000); 1,566,000 6g. J. & J.|N. Y. Mercan. Trust Co. Jan. 1,1914 
Collat. Tr. loan on Fla. So. stock and bonds. ... .--- 1888 #1,000 2,900,000 | 3-4-4459 F. & A.|Bost., Am. Loan&ir.Co Aug., 1898 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 8 1867) 1,000 300,000 | 4% & 6 J. & J.|Phila., Fidelity Tr. Co. July, 1927 
st m. Carbondale toS.depot,37m.g. gd. pr.&int.c*| 37 1889 1,000 2,800,000 5 g. A. & O.\N.Y.,N.Y.L.E.&W.RR. Jan. 1, 1909 
Jeff’ ville Mad.¢ Ind.—istM.(s.f.$15,00u,dr'natl10)c| 159 1866 1,000 | 2,522,000 7 A. & O.\N. Y., Farm. L. & T. Co. Oct. 1, 1906 
chao nieacciemarnminn, Mabetheiemiaenaiabaaiied ec} 159 1870 + 1,000 1,995,000 7 J. & J. do do July 1, 1910 
Joliet ¢ Northern Indiana—\st M.,guar.by M.C...c; 44 1877 1,000 | 800,000 7 J. & J.|N. Y., Farm. L. & T. Co. July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°56 1882 1,000. 425,000 4144 J. & J.| Phila., 233 So.4thSt July 1, 1907 
i eS a ESO: RE 8 NNT, ANS 3°56 1865 1,000) 300,000 6 A & O. oO do April 1, 1900 
Kanawha & Ohio—1+t mort. ($10,000 p. m.)...... c*} 127 1886 1,000 1,160,000 6g. J. & J. In defau-t. Jan. 1, 1936 
Kansas Central—1st mortgage.................22--- 168 1881 1,000 1,348,000 6 A. & O.| Oct., 1886, last paid April 1, 19 
Kan. City Ark. d New Orl,.—1st M.,($4,000,000) g.c*| 228 1888 1,000 (?) 6g. A. & O. ondon. et. 1, 1918 
Kansas City Belti—1st ($480,000 gu. K.C.F.S.&M) .c* 10 1886 1,000 = 1,855,000 6 J. & J.|Boston, 26 Sears’ Bldg. July 1, 1916 
Kansas City Clinton & eg M., g., guar. c"| 174 1885 1,000 3,192,000 5g. A. & O.|Boston, Merch’sNat.Bk, Oct. 1, 1925 
Pleasant Hill & De Soto, Ist mort., gold........c*;} 45,1877) 500. 58,000 7g. A. & O. do do Oct. 1, 1907 
Kan. C.Ft.8.¢ Mem.—Stock ($2,749,7001s8 p.e.pref.)) 752 .... | 100 —s- 9,960,000 14, F. & A.| Boston, 26 Sears’ Bldg Aug. 15, 1889 
Preferred stock 8 per Ceut............--ceccccccee. 752 | 2... 100 2,750,000 4 F, & A. do do Aug. 15,1889 
Consol. mort ( $25,000 per mile) not drawn... .c*} 671 1888 1,000 . 11,156,000 6 M. & N.'Bost., Nat. Webster Bk. May 1, 1928 
K.C. F. 8. & G. Ist M., Id. gr., s. f.,dr’‘nat 110.c*; 160 1879 100 &¢,) 2,247,000 7 J. & D. do do June 1, 1908 
do Morts. guar. (part dr. at 105)..c*| 202 °’80-"84 1,000 1,064,000 7 M. « S. do do Sept. 1, 1910 
do ae c* 26 1682 1,000 | 390,000 | 5 iF. & A. do do _ Aug. 1, 1922 








steamers run to Havana. The road was opened March, 1886. The land 

ant is about 1,500,000 acres. The bonds may be redeemed before ma- 
urity at 110. Stock is $2,600,000. In October, 1888, an important 
agreement was made for control of the Florida Southern on January 1, 
1889, and the issue of a collateral trust loan for $2,905,000 on that 
company’s stock and bonds. This loan bears 3 per cent interest till 
1£90, 4 per cent till 1894 and 4% per cent for the remaining 5 years. 
See V. 47, p,531. From Jan. 1 to May 31 (5 mos.) gross earnings were 
$219,522, against $203,710 in 1888; net, $79,682, against $43,806 
In the year ending Dec. 31,1888, the gross earnings were $450,502 ; 
net, $133,137. N. Y. oflice. 10 Wall St.—(V. 46, p. 320, 573; V. 47, p. 
531; V. 49, p. 235.) 

Jefferson,.—Owns from Susquehanna Depes, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. The mort- 
gage of 1888 «trustee, Fid. Ins. Tr. & 8. Dep. Co., Phila.,) provided for 

st M. 7s and for double-tracking 37 miles. Itis guaranteed principal 
and interest by lessee. The Hawley branch 2ds, $96,000, due in 1889, 
were extended at 6 per cent. Capital stock, $2,096,050; par $50. 
my Hines, President, Scranton, Pa. (V. 46, p. 708; V. 47, p. 


Jeffersonville Madison & Indianapolis.—(See Map of Penn 
sylvania RR.)—Owns from Louisville, Ky., to Indianapolis, Ind., 111 
es; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
extension, 21 miles; total operated, 225 miles. The road was leased 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. M. & L 
ak er. The stock is $2,000,000, and the Pennsylvania Co. owns 














1,981,600. Sinking fund, $15,000 yearly, draws ist mort. bonds at 

10. In 1887 gross earnings were $1,543,039; net, $384,085; rental, 
$318,080; surplus over fixed charges, $51,004. In 1888 gross earn- 
ings, $1,3€6,317; ret, $239,179; deficit under interest, &c., $101,413. 
—(V. 47, p. 410; V. 49, p. 433.) 


Joliet & Northern Indiana.—Owns from Joliet, Ill., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia),.—Owus from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It cc nnects the Penna., the Phila. & Reading 
and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. 
Stock $250,000; par $20. Gross earnings in 1888, $269,925; net, $160,- 
727. Large dividends are paid according to receipts each year. In 1884 
cag ty pO. in 1£85 20 p. c., in 1886 30 p. c., in 1887 and 1868 45 p.c¢.; 

p. ¢. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Cent. Riv. Div. defaulted on intereat Sept., ’83, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, p. 376.) $111,C00 1st mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1£89, Robert W. Kelly was ap- 
ong receiver. Foreclosure proceedings in progress. (See V. 48, p. 

51.) Common stock authorized $2,200,000; lst pref., $6,000,000; 
2d Sere $4,000,000. Office, 2 Wall Street, N.Y. Grinnell Burt, Pres’t. 
—(V. 45, p. 135; V. 46, p. 2148; V. 48, p. 251, 688; V. 49, p. 206.) 

Kansas Central.—Owns from Miltonvale to Leavenworth, 166 
mile. Sold under foreclosure of first mortgage April 14,1%79. Reor- 
panes April, 1879; cn April 1, 1887, default was made. Gross earn- 

g8in 1588, $135,863; def. under interest, &c., $150,050. Gross earn- 
ings in 1887, $178.650; def., $33,614; def. under interest, &c., $114,- 
494. Stock, $1,347,000. Union Pacific holds $1,313,400 of the stock 
and $1,347,000 bonds. (V. 45, p. 53.) 


Kansas City Arkansas & New Orleans.— Under contract to Lé 
built from Beebe, A1k., to Monroe, La., 200 miles; branch to Pine Bluff. 
28 miles; total, 228 miles. Being built by Chicago & Arkansas Railway 
Construction Co., of Chicago, which owns the stock ($5,000,000). Road 
to be completed by Jan. 1,1891. Trustee of mortgage, Farmers’ Loan 
& Tiust Co.- (V. 48, p. 462.) 


Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgage is for $2,500,000. Stock is $100,C00; owned one- 
half by Atchison Topeka & Santa Fe and one-quarter each by Kansas 
City Ft. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest ef K. C. Ft. 8. €G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; par, $100; issued, $1,775,400. of which a 
majority is owned by the Kan. City Fort Scott& Memphis RR. In 1887 
gross earnings were $261,675; net, $99,456; def. under int., $68,738. 
In 1£88 gross earnings, $274,135; net, $106,981. 


F Kansas City Fort Scott & Memphis.—Owns main line from 





Kansas City, Mo., to Memphis, Tenn ,487 miles, with branches, 184 m.; 
total owncd, 671 wiles; leases—Current River RR., Willow Springs, 


Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 
April, 1888, by consolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Guif Company having been organized April 1, 187%, as successor 
to the Missouri River Fort Scott & Gulf, foreclosed. 

The consolidated bonds of 1888 (trustee New Eugiand Trust Co. of 
Boston) will retire ali the above bonds ¢xcept tho-e on the Current 
River RR., 81 miles, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mempbis, 103 miles, at 
$15,000 per mile; Rich Hill Road, 28 miles, at $13,435 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile; These bonds are 
guaranteed, principal and interest, and havea sinking funidof 1 per 
cent of whole issue annually, with which bonds are bought at 110, or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR., 26 miles, at $15,000 per mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockholders in June, 1889, at 95, and will be subject to sinking 
fund drawings after 1891. 

Dividends rince 1880 have been: On common —in 1882, 2 per cent; 
in 1883, 3; in 1884, 549; in 1885, 24; in 1886, 4; in 1887, 419; in 1883, 
319; in 1889. 3; on preferred—in 1881, 82; from 1882 to date, 
at the rate of 8 per cent yearly. 

_ The annual report for 1888 was in V. 48, p. 632, showing the follow- 
ing earnings for two years: 








1887. 1888. 
I, ncondniccdges- sencess ascension $4,771,168 $4,344,488 
Operating expemses and taxes............. 3,007,495 2,922,996 
Net earnings........ sense degnweeeoneeecoees $1,763,673 $1,421,492 
Charges in 18388..... peuecninee geendacse poesia eeeeconee 933,839 
ee a ee ée $187,652 
Paid 8 p. c. on pref. and 212 p. c. on common..... euarieve 467,430 


Balance, eurplus........ ee a ee bal intial $20,222 
—(V. 47, p. 140, 352, 708; V. 48, p. 189, 632, 801; V.49, p. 173, 404.) 


Kansas City Memphis & Birmingham,—Owns from Memphis 
to Birmingham, Ala., 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued, The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p.575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redecmable on 
60 mr, notice at 110 and interest. The K. C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. Stock 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200.) 


Kansas City & Pacific.—Owns Coffeyville, Kan., to Pavla, 125 
miles. Stock outstanding, $2,500,000. In June, 1889, the receivers of 
the Mo. Kan. & Texas entered into a traffic agreement for the opera- 
tion of this road, under which agreement they took possession July 8, 
1889, and are now operating it as part of their through line to Kansas 
City. Vice-President, W. H. Woiverton, New York City. 


Kansas City Wyandotte & Northwestern.—( See Map.}—Owns 
from Kansas City to Beatrice, Neb., 75 miles, 26 miles of this (Seneca 
to Axtell; 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 yeas from St. Jo. & Grand Island and the latter for 999 
years from C. R. I. & P. Owns branch to Leavenworth and Fort Leav- 
enworth, 16 miles, and other branches, 4 miles. Operates, under 99 
years lease, line from Tonganoxie to Carbon Aill, 43 miles. ‘lotal, 239 
miles operated, ‘ 

Mortgage of 1888 (trustee, Farmers’ Loan & Trust Co.) isissued at $16,- 
000 a mile, with $3,000 additional for equipment aud $8,000 for second 
track, with further amouuts for terminals. Whole issue limited by reso 
lution of Board Apr., 1889, to $3,750,000, covering road, 19 miles sid- 
ings, double track and equipment. Stock issued $2,675,000; par, $100; 
car trust debt, $296,863. Company holds $138,000 bonds of Leaven- 
worth R. T. R’y. Annual report for 1888 was in CHRONICLE, VY. 48, p. 
291. Jan. 1 to July 1, 1888 (road partly under construction) gross earn- 
ings, $112,773; July 1 to Dec. 31, i888, gross were $181,521; net, $72,- 
659. ‘hese earnings do not include any receipts from trackage rentals. 
Jan. 1, 1889, to June 1, 1889, net earnings inc:’g rentals, $73,683. New- 
man Erh, Vice-President, Kansas City. Mo. (V.46, p. 678. &19, 829; V. 
47,p. 21, 709; V. 48, p. 291, 292, 633, 662, 801, 855, 857; V. 49, p. 
22, 261, 654.) 


Kentucky Centrait Railway.—Owns from Covington, Ky,, to 
Roundstene (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky.,49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Livingston, 
3 miles; total operated, 254 miles. ‘This was formerly the eee | 
Central Railroad, which was sold in foreclosure April 2%, 1887, au 
the present company organized. with stcck of $7,000,000 ($6,851,600 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trustee), V. 45, p. 372. The company leased of the Louisv. & Nashv. RR, 
its Richmond branck for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right te purchase at any time for $400,000, The Mays- 
ville Division is leased fer $28,000 per year, but the stock is all owned. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. 38ST Bonds—Prinel 
' Miles Date | Size, or Amount ee Oe ee pal,When Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. & Cent. Payable) Whom. Dividend. 
kan, Oity Ft, Sertti @ Memphis—( Cont'd). 
.C, kt. 8. & G, Ten-ye rr coupon notes......... oe] ceee (85&86/5,000Ke) $320,000 6 | .... |Boston, 26 Sears’ Bldg.| Deo. 1895.&’96 
Kan City *. &M. Plain b’ds (red'ble at 105), gu.c*| 2... | 18-4) 1,000 00,000 6 M. & N./Boston Nat. Union Bk.| May 1, 1894 
Current Riv RR.. lst mori. $20,00 ' p.m.g tar... 81 | 1887] 1,000 1,492,0VU0 5 iA. & O. do do Oct, 1, 1927 
Kan. CU.& M. R’y & B’dge 1st M. g.s.f.dr’n at Lide*) .... | 1889}; 1,0004 2,500,000 5 g. ead Boston. Oct. 1, 1929 
Kan. VU. Memph. & Bir.—18' M (drawn ut 110). c*| 276) 1887); 1,0 0 6,892,000 5 M. & 8 Boston, Merch Nat. Bk.; Mch. 1, 192 
do Bir. equip guar. (redeem, at 110)c*} .... | 1888 | 1,000 724,000 6g. M. & 8S. do do Mch 1, 1903 
Kansas City & Pacific—ist mote £@....-.2..--2008 ce} 125] 1887); 1,000 2.125,000 6 M. & N.|N.Y,,Farm.L’n & Tr.Co.| vay 1, 1427 
Kan. O.Wyand’ed V.W.—M.$19,000 p.m.,¢ ,B&L cy} Lid | 18838) 1,000 3,071,000 5g. iJ. & J.'N. Y., Western Nat. Bk.| Jan. 1, 1938 
Kan. City & Beatrice. lst “. g guar.st0VU,0 W © 35 | 1889 500 ) 5 J. & J \N. Y. S-c. & T-u-t Co.| Juiy 1, 1979 
Kentucky « entrul—Covington & Lex. mort., extend. 80} 1"5>) 1.000 219,000} 5&6 \J. & D.|N. Y., Office, 23 Broad.| June, 1290 
Mayavilie & Lexington RR. mortgage. .....0-...- 49 | 1376 | 1,000 400,000 7 J. & J '|N. Y., Morton. 6. & Co. 1906 
New mortgaye, «Old ($7,001,000) 2.0... 2... ee. c*| 22.0] 1887; 1, 00 6,523 000 4g. J. & J.\N. Y., Office, 23 Brvad.| July 1, 1986 
Kentucky Onion —18t mort. for $3,000,0U00.... .c’*| .... | 1888 1,00V0 2,500 000 6 J. & J.\N. Y.,Mercanti.e Tr. Co.; .nly 1, 1928 
Keokuk @ Des Moines —1st M.,ivut guar. C.k.L.&P.c*| 162 | 1873 | 100 &e.| 2,7 0.00 5 ‘A. & O.)N. Y., 13 Williaw street} Oct. 1, 1923 
Keokuk & Western—Common sto kK  .......-2--- +20 172 “ae ~ 4,000,000 1 |_ ...._ |N. ¥., John Paion & Co.| April 2, 1848 
Kings Uo. Elev.—1st M., g.,ser."*A.” $550,000 p.m.c*} 2... | 1835; 1,000 3.377,000 52. J. & J.\N. Y., Am. Ex. Nat Ba.| Jau. 1, 1925 
2d mort. ($7,000,000), $50,000 p.m = ........- c*} .... | 1388 cant 1,50 9.000 5 PR ree ite Apri 1, 1938 
Kingston & Pembr ke—ist M ,goid (redeem. at 105); 113 | 1282 1,000 072.000 6 iJ. & J.|/N.Y.,R. P. Flower & Co.} Jan. 1, 1912 
Knoxville Cumberland Gap & Louis, -ist M, g..0*| 63 | 1888! 1,000] 1,500,000 5 g. J. & D.'Lon.,C.J.Hambro&Suns| June 1, 1923 
Lackawunna & sou'hwest-ra Mort. (for$300,00V0).| 110) Lssx9 1.000 (2) 5 J. & J} N. Y. Agency. ly.9 
Lake Erie Alliance & south.—ist M.for $1,250,006 c* 6) | 1887 | 1,000 346,000 6g. iJ. & J.! None paid. Jan. 1, 1917 
Inc. bunds. non-cul.. g. (red. after ’97 at 106)..¢* 60 | 1887; 1,0V0 1,620, 00 |) eS ee Se ee Jan. 1, 1917 
Lake Erie & Western—Cowm., stuck, $20,000 per mile.| F89 | 2... 100 | 11,810,000 jee: sak ho: Ae 2 eee eeées 
Preferred stock, 6 p. ¢. (not cum.) ($20,000 p. m.)} 5*9) 2... 100 | 11,840,000; .... |_ .... | eccetseece . I. “hnonsaas 
1st mortgage, gold ($10,V00 per wiie;.......... c*} 589 | 1887; 1,000 5,920,000 5g. J. & J.\N. Y., Chase Nat. Bank.) Jan. 1, 1937 
Lake Shore & Michigan Southern—Stock..........-- Saree & eons 100 | 49,466,500 2 iF. & A.'N.Y.,Grand Cent.Oitice.| Aug. 15, 1839 
eames ey Pe Ge GD icccesccconcsecoeceses — : ‘atte |. a - eet te | 5 “ A. do do Aug. 1, 18389 
nso. 1st mort. 2 .; = , i } ’ ,041.000 | 7 | Var. July 1. 1900 
do sink.fund, $250,000 y’rly } esr] S84 | 1370 1000 $| 149; r 5&5 loan Oct., 1890 
Consol. 2d mort., ao. (for $25,000,000)........c&r| 864 | 1873 1,000 | 24,692,000 | 7 J. & D.| }See page following. Dec. 1, 1903 
Lake Shore dividend bonds....................... e} 258 | 1869 |; 1,000 1,356,000 | 7 A. &O |; Aprill, 1899 
Sd moi*. (Clev. Painesville & Ash. RR.) ...... 2.8 95 } 1867 | 1,000 920,000 | 7 |A. & O {|} Oct. 1. 1392 











From January 1 to Sept. 30, in 1889 (9 months), gross earnings were 
$748,2-8, against $750,495 ‘u 18-8; net, $357,939 agst. $326,317. In 
1888 the income account was 2s fol.ows: 








1887. 1888. 
Gross earnings........... Mecoseosccveveses $1,067,468 $1,042,680 
Opeiating expenses........ se -weebeusanedne 612,116 534,056 
IO GRTUEMS .cccce ces coceccescccccsee. G456,388 $183,624 
Se cccncasciaceens sees ithe neaelncedenamaas 4.490 
I iisns cnna des cbaesediecédedbesdnddehenes $i88,114 
ee : siibe: Silane Wicabiiiaiaias $99,898 
itis ceadieasdiencéindseensiaadeniie’ 263,310 
EE RT eee ee ee CSOT ese were e ee seeees $363,239 
Surplus over charges .... ........cc00 cones eeceane $124,874 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489.) 


Kentucky Union,—(See Map.)—Road in progress from Lexington’ 
Ky., to Big clone Gap, 124 miles. connecting with Norfolk & W stern 
Lonisville & Nastville «und Ssuvuth Atiantic & Ohio. Iv oper:tion be 
tween Winchester and O.ando, 54 milvs. Stock authorized, $5,000,000, 
of which the countics of Clark and Fayette and city of Lexington have 
subscribed $3060 0VO, An issue of bonds to the amount of $3.00v,000 
hes been autherized, covering roid and equipment. The authorized 
stock is $5.000,000. The fol owing are directors: F. D. Carwy, H. C. 
McDowell, St. John Boyle, L. T. Rosenga:t-n, A, P. Humphrey, W. R, 
Beiknap, Jobn M. Atherton, Georze M. Davie, C. H. 8tol and R. P. 
Stoll, ali of Louisville and Lexington, Ky. (V. 49, p. 227, 411.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia. to Des Moines, 
Ia., 162 wiles, ‘ihis was a reorganization. Jun. 1, 1874, of the Des 
M: ines Valley East-rn Div., sold in foreclosnre October 17,1873. The 
property was Jeused for 45 years from Oct. 1, 18738,tothe Chicago 
Rock Island & Pacific Railroad, the lessee to puy 2» per cent of the gross 
earnings, ut guarantee the interest (uot the principal) on the present 
bouds, The stock is $1,524.600 8 p.c. pref. and $2,000,400 common 
(par both 100), a majoritv of which is held by the lessee. Dive. on pref 
since 1876 have been: In 1550 and 181, 1% p. c.—nothing since. 


Keokuk & Western.—Ovns Alexandria, Mo.,to Van Wert, Ia., 
145 miles; Op lates Keokuk to Alexandria, 5 mites; Ceaterville, Ia, to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; ws for- 
merly the Mo. Iowa & Neb., partof the Wat-ash system so.d in fore- 
closure Aug. Ly, 1886, and reorg«nized under this title. Stock $4.000,- 
QUO; pir $100. A 6 p.c. note for $240,000, secured by mort., payabie at 
will, is outstanding. Jan. 1 10 Sept. 3U (4 mos ), gross earnings in 1889. 
$ 4:.911, agaiust $232,528; net, $5,594, against $15,906. In ’88 
gross earns were $% 8.517; net earn-., $ 0,97. ; construction, $6°,85t 
Divideud of 1 per cent was paiiin 1888. F. T. Hugnes, Pres’t, Keokuk, 
la.; G. H. Ca: dee, 52 William St., N. Y., Vice-Pres’c.—(V. 45, p. 166, 
304; V.46,p 479; V. 48, p. 661.) 


Kings County Elevated.—Owns roadin operation through Ful- 
tou St-cet, Broowiye, to ci y limits, o'14 miles in all. Stock authorized, 
$500,000 p. in.; issued, $1,000,000; 2d mort. Wa~ made in 18-8 to com- 

lete theread. Of the Lst muri gage bonds $2VU,0u0 are 6s, and trustee 
8 Merea' tile Trust Co. of New York. [See abstract of mortgage m V. 
49, p. 237.] Tue Fulton Elevated RR. Co has been formed to extend 
the road to the Jamaica line and town of W: odhaven, avout 3 miles. 
Informa'iou as to finances, with balance sheet, &c., was given in the 
CHRONICLE, V. 49, p.2z. Earnings fur six months ending March 31, 
1889, $330,933, net, $99,674; surplus over interest, &e., $33,440. 
President, James Jourdan.—(V. 45, p. 25, 600; V. 46, p. 93; V. 47, p. 
170; V. 48, p. 855; V. 49, p. 2z, 237.) 


Kingston & Pembroke,—Owns from Kingston, Ontario, Can., 
to Rentrew on the Canadian Pacifti: RR., 104 miles; branches, 9 miles; 
total, 113 miles, Bonds are redeemable on notice at 105. Report for 
1888 in V. 48, p. 526. Stork, $4,500,000; par $50. Gross earnings. 
18838, $203,303: net, $59,545; surplus above charges, $25,225. In 
1887 gross, $175,135: net, $51.104; surplus over interest, $16,784, 
See full statement in V. 44, p. 4u2. (V. 48, p. 526) 


Knoxville Cumberland Gap & Louisville,—Knoxville, Tenn. 
with tuvnel at Cumberland Gap, to a connection with the Louis. & 
Nash., adistance ot 68 miles. It will form with the Marietta & North 
Georgia (with which it will eventually consolidate) a direct line to At- 
lanta, Ga. The mortgage is for +1,500,000 on above mileage aud pro- 
vides for the issue of $)v0,400 additional at $15.000 per wile for ex- 
teusions. The bonds were off-redd in London in October, 1888. The 
city uf Knoxviile subscribed 1.0 $225,0U00 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka- 
wanna Junctiou, Nev York tv Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 1859, the Lackuwanna & Pittsburg road was sold in ture 
closure and reorganized us Lackawanna & southwestern. Company 
authorized $800,0VV0 1 t mo:t. b nds (Meroxntile Trust Co., trustee) ; 
also $2,800,U00 (par $100) stock to reurre old mort. bonds, &c. Geo. D. 

hapman Vice-President und Keceiver, 48 Wall Street, New York. (V. 
46, Pp. 200, 228; Vv. 438, D. 6838.) 








Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, U., 60 miles. Formerly Cleveland Youngstuwn «@& Pittsburg, 
sold in foreclosure Dec., 18~<6,in the inierest of the bondholders and 
reorzanized Jan., 1887, under above bame. [tis proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000 VV0; 
par, $Lvu0. The Ist mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road tron Phalaa< to Allianve, 21 miles. 
The balance of lst mort. bonds is reserved for extensions, at $25,000 
p-rimile. In year endiug Juve 30, 1838, gross earnings. $56,726; net, 
$12,131. A. L. Griffin, President, Pitisburg, Pa.; L. M. Lawson, 
‘Treasurer, 102 Broadway, N. Y. 

Lake Erie & Western Rallroad.—(See Map)—Owns trom San- 
dusky, O.. tv Peoria. Lil., and branch to Miuster, 428 miles, and from 
indianapolis to Michigan City, 161 miles; total, 58% miles. This is tne 
nsw company formed in 1387 after foreclosure (on Dec, 14, 1336,) of 
the Lake Erie & Western ry + which had beeu mad- uv by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the Ludianapolis 
Peru & Chie. road, 162 miles. 

Abstract of mortgage (Central Trust Co. and A. L. Mason, trustees), 
in V. 46, p. 45. 

Range of stock prices since reorganization has been as follows: 
Common in 1887,13@24%; in 1848, 1 42@191g; in 1839 t> Nov. 22, 
inclusive, 16@203g, Preterred in 1887,39%@61; in 1883, 404 @5.57g; in 
1889 to Nov. 22, inclusive, 5153@664. 

From Jan. 1 to Sept. 30 (9 mus.) in 1889 gross earnings were #1 852,- 
063, against $1,562,049 in 1888; net, $725,546, against +556,838. 

The annual report for 1888 was in V. 48, p. 367, shu ving the fo: lowing 
OPERATIONS AND FISCAL RESULTS. | Transport. expenses... $740,536 

















aX€S3..... 92,9: 
Road operated, miles. 539 General and taxes 192,927 
Earnings — BOG sencoue ere $1,440,904 
PC $631,660 | Net earnings........... $726,835 
ns eee ens eee 1,266,099 INCOME ACCOUNT. 
Mail, express, &¢...... 270,030 | Net earnings........... $726,885 
Deduci— 

Total earnings..... $2,167,789 | Intereston bonds ..... $296,000 
Operating expenses— Rental of trac ks......- 13,324 
Maintenance of way... $298,015 . —_—_—_——_ — 
Maint. of cars and mo- re .-. $314,824 
tive power........... 209,426 | Balance, surplus..... -- $412,v61 


P BS : Brice, New York, President.—(V. 47, p. 530, 367; V. 49, p. 471, 

Lake Shore & Michigan Southern.—LiIneE OF ROAD--Buf- 
falu, N. Y., to Chicago, IL., 540 wiles; branches owned, 319 miles. Other 
lines owned as foilows: Detroit Mon. & Tuledo, 62 miles; Kalamazou & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 16VU 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
34 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs 
town to An tover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 9 wiles: otuers, 3 mies; Gutal, 
315 miles. Total road owned, leased and operated, 1,341 miles. 


ORGANIZATION, &C.—This company was @ consolidation of the Lak® 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1369, 
and the Butfalo& Erie RR. August 16, 1869. The consvlidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Mouroe & Tol, 
Kalamazvo & White Pigeon.and the Northern Central of Michigan, are 
prepeemes roads conirolled vy ownership of their stovk. The Mahoa- 
ug Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bouds guaranteed. The New York Chicago & St. Luuis 
road is controlled by ownership of stock. 


STOCKS AND BoNnDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344; in 
1875, 2; in 1876, 3.4; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
’81,’82 and ’83, 8 p. ct each year; in ’34, 7; in’35and’86, nil; in’37 and 
’83 4p. c.; in 1889, 5. 

Mahoning Coal com. stock paid 3 p. ct. in Feb., 1839, and 14g in August, 

The range in prices of stock since 1870 has been: [n 1871, $513@1164; 
1872, 83128984; 1873, 574@97%; 1874, 677308458; 1875, 514@ 
801g; 1876, 48% @6858; 1877, 4507338; 1878, 557% @715R: 1579, 67@ 
108; 1880, 95013958; 1881, 1125g@135%; 1882, 93 012U%8; in 1843, 
92%@1147.; in 1884, 5919@104%;in 1585. 50% 8979: in 18-6. 76'g 
@10u33; in 1887, 39@98%; in 1888, 854@1047%; in 1889, to Nov. 22, 
inclusive, 99% @107 %. ‘ 

The first consolidated mortgage bonds are redeemed each year a 4 
$250,000 contributed to the sinking fund. The above bonds of 
classes Outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,50v,0U0 Dec. 31, 1838. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roalis greatly 
dependent on through trattic, or trattic from competitive points, and ite 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased. This N. Y. C, & 8t. L. (Nickel Plate) 
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RAILROAD STOCKS AND BONDS. 88 








Subscribers will confer a great fever by giving immediate notice of any error discovered in these Tables. 



































































































































* Bonaus—Prinei- 
DESCRIPTION. Miles | Date lai et ere INTEREST OR DIVIDENDS. pal. When Dus. 
For excianation of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where  — and by| Stocks—Last 
ou first page of tables. Road.| Bonds| Value. &| Cent. |Payable} hom. Dividend. 
vNetiele erie ~— ve eg —— 88 | 1868 “wre $2,784,000 7 A. &O April1, 1898 
alo 6, mortgage bon ee pesendeens c c.| $2,784, , q p . 
Det. Monroe & Tol., » iat Mort, GUBT. 2.2. c| 62|1876| 1,000} ‘924000! 7 (|F. & A. sear by | Aug. 1, 1906 
Kalamazoo & White Pigeon, ist = rtgage...... c| $7} 1869 1,000 ),¢ 7 J. & J. Central De ot. N Jan. 1, 1890 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar.... .— 100 ),000 3 A. & O.| > stered Oct. 1, 1889 
lst mortgage. renewed in ei a ane ce} 58/1888) 1,000 810,000 5 J. & J. Ss by Union| | Jay 1. 1938 
Jamestown & Franklin, lst mortgage....... e-ee-C]} §=51 | 1863/ 1,000 298,000 7 J. & J. Trust 1 ote Bs Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage....... weee-¢} 51] 1869] 1, 500,¢ 7 (|S. & D. pany. June 1, 1894 
SE I, nck casentind pemmanecenteesece ' j aes 50 1,373,0C0 ly Sie. PS 2 Cent. Office.| Aug. 1, 1889 
Preferred stock, guar. 5 per cent .......... hicenien {a 50 400, 24 J. & J. Y. Union Tr. Co. July 1, 1889 
lst m., Youngs. to And. & branches, guar.. ... 42/1884); 1,000 1,500,00¢ 5 3. & J. ~ do July 1, 1934 
Lehighdé Hudson Rirer—\1st m.,g..int.red’ced {05% 41 1881; 1,000 $00,000 5 J. & J.| N. ¥. Nat. Ex Bank. Inly 1, 191) 
2a mortgaxye consol. (for $500,0U0) ............-.. 63 | 1387 | 1,000 201,070 5 5. & J. do do July 1, 1917 
Warwick Valley, 1st 4 2d ms.($210,000 2ds, 1911) 22 |’°79’81| 500 &c 385,00( 6 A. & O. do do 1899 & 1911 
Lehigh @ Lack.—1st Mortgage ...........-..-2.-00- c} 25 | 1877) 1,000 ),000 7 J. & D. tt Fidel.I.& 8.Dp.Co.;| Dee. 1. 1907 
Lehigh Vatley—Stock ($106,300 is i. D nobsimnedie - oO 50 | 39,707,550 1y | Q.—J. iP 228 So. Third 8t.| Oct. 15, 18&9 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 5,000,000 6 J. & D. Res heathen cp.B’KN.A| June 1, 1898 
ice stein « Cinlinw amas ieceweiine 6 101 | 1870; 1,000 3. .000 7 M. & 8.|Phila. Of.,228 So. 3d St.|. Sept. 1, 1910 
Consol. m., sterling, g., 8.f. 2% y’rly, @’rn at par. sie 232 | 1873 | 1,000 2,678,000 6 I. & D. do do Dee. 1, 1897 
do coupon ‘and BE 6s ccancssens car}; 232 | 1873 | 1.000 9,785,000 6 J. & D. Reg.at office; ep.B’k N.A| Dec. 1, 1923 
do GE cccseccncddansecses seqceganbooeaes 232 | 1873; 1,0:0 1,334,000 6 J & D. Phii., Of., 223 So. 3d St | [rredeemable. 
Easton & Amboy, lst m., guar. Kaston to P. Amboy 60 | 1880 1,000 6,000,000 5 M. & N. "do do 1920 
Delano Land Company bends, endorsed .......... ---- | 1872 | 1,000 1,355,000 7 I. & J. do do Jan.. 1892 
Little Miami 8tk,com., gu. 8 %,99 yrs, Pitt.C.&St.L.) 194 | .... 50 4,943,100 2 —— Cinn.Ottice, Laf’ette Bk. (2) 
Street con. ist &2aMs. (jtly.with Cin.& Ind.RR.).c¢ 2 |1864-8; 1,000 512,500 6 ar. |IN. Y., Bankof America.| 1894-1898 
REL LS TLS ae ce} 841]1882); 1,000 1,500,000 5 M. & N. ao do Nov. 2, 1912 
Little Kock & me oe aay mortgage, gold..... ce} 135 | 1887 | 1,000 3,250,0¢ 5 g. |M. & 8S. N. Y., Central Trust Co | Se. i, 1937 
Little Sohugeils—tooek i cae dite eines aes. acenpitaeececnieeahnatie | epee 50 2,487,850 31g J. & J.|Phil. Ottice, 410 Wainut.} July 9, lseed 
ETI a ee ee | deco 50 | 12,000,000 1 Sars W.Y. Corbin Bank’g Co.| Nov. 1, 1889 
lst M. Jamaica and Hunters’ Point extension. ae! 10 | 1860 500 8,000 7 & N. do May 1,1 
Ns évcinih ds hedltncdeesebnaduedaan 94 | 1858 500 1,1 21,000 7 M. & N.. do May 1, 1898 
St SD accttnbnienedtiabp see dudenneade mike 158 | 1878 | 100&c 268,703 7 EF. & A. = do Aug. 1, 1918 
Consol.M  g. ($1,563,000 reserv’d for prior bds. ie 1*0 | 1881 | 1,000 3,437,000 52g.) Q.—ZJ. ' ao do jorv '. 1 81 























stock was afterwards cut down one-half in the reorganization, viz , to 
70,250 shares of pref. and 62,400 shares of common and an axsessment 
of 10 per cent cash paid on it, the company receiving $2,503,000 1st | 
pref. stock 01 N. Y. Chie. & St. L. for the assessment. 

In 1886 the 1st consols for $849,000 were issued. bearing only 5 per 
cent interest, and these may be redeemed by instalments on Oct. 1 
each year till 1390. 

For the first 9 months of 1889 the results were as below, compared 
with the same time in 1888: 


1889. 1888. 
I  nciinnhtescvvtnhbteasenswensane #13,991,605 $13,313,748 
Operating expenses and taxes............... 8,761,719 7,955,394 




















Be Rs cidicnescckiasnnaseeiineese $5,229,886  %5,393,.354 

ID ae eh is de etiee ad penile 235,899 12u,217 
EE ee ene ene Ee ne $5,465 785 $5,513.571 
Deduct inierest, rentals, taxes and sink. fund. _3; 312,523 3,:38,173 
Balance for dividend. ................6. $2,153,262 $2,16*,398 


The annual report for 1888 published in V. 48, p. 587, contained the 
tables below, showing earn’gs and income account for a series of years: 


OPERATIONS AND FISCAL RESOLTS. 


1885. 1886. 1887. 1888. 

Miles operated...... 1,340 1,340 1,341 1,342 
Operations— 

Pass. carried (No)... %3.479,274 3,715,508 3.752,840 4,051,704 
Pass’ger mileage.... 176,830.303 191, 593,135 or ? 761, 1459 210,107,098 
Rate p. pass. p. mile 2-058 cts. 2-098 cts. 260 2°28y cts. 
Fr’ght (tons) woved = 8,23,093 8,305,597 53 26, ga3 9,069,857 
Fr’ght (t’ns) mileage * 1,602,567 *1,592.044 * 1,843,785 *1, 739, 104 
AV. rate p. ton p. m. 0'553 cts. 0°639 cts. 0 670 cts. 0°636 cts 


Earnings— ¥ $ $ $ 
Passenger. ... ....... 3,639,375 4,020,550 4,650,653 4,810,148 
Ea 9,031,417 10,324,625 12,547,923 11,629,174 


Mail, exp., rents, &e. 1,462,713 1,509,230 1,512,386 1,590,305 





Total gross earnings 14,133,505 15,859,455 18,710,962 18,029,627 











Operating Expenses— 5 > 7 ~ 
Maint’ce of way, &c. 1,614,777 2,044,044 2,079,084 2,500 494 
Maint. of equipment. 1,347,379 1,340,291 1,995,012 1,460.753 
Transportuexp’nses 5,277,444 5,192,943 5,730,977 5,994,092 
TD csciavustes cone 518,668 485,956 476,257 482,223 
Miscellaneous ....... 529, 269 668.398 748,468 872,809 

_ 9,287,537 9,731,622 11,029,798 11,310,371 
Net earnings ........ 4,845,968 6,127,833 7,631,164 6,719,256 
P.c.of op.ex.to ear’ gs 65°71 61°36 53°95 62°73 

* Three ciphers omitted. 

INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 

Receipis— $ 
Net earnings ........ 4,845, — 6,127,833 br 164 6,719,256 
Interest, divid’s,&¢. = ....-.. 110,752 129,9 999 219,892 





Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 


Disbursements— 
Rentals paid ........ 439.168 443,900 449,313 517,418 
Interest on debt..... 3,374,938 3,326,480 3,276,140 3,257,515 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350 
Sinking fund........ 250,000 ae =3—$i“‘(“‘i‘C ||| heeeee ee 





- Total disbursem’ts 4,117,436 4, 073, 730 3 778, 803 3.828,283 
Surplus for div’d.... 728,5 2,164,85 2,360 3,110,865 
hi ete AEST et (2) O89 '330 (41,976,660 (5)2,473,325 


ed — 


ae sur. -. 728, 512 sr.1 175.525 sr 2,053,700 sur.*637,540 
—(V. 46, p. 255. 570, 610; 650, 783, 802; V.47. p. 227, 709, 802; 
V. 48, p. 292, 587, 855, V. 49, p. 236 ) 


Lehigh & Hudson River.—Owns from Greycourt, on Erie road, 
to te  ocing N. J., 63 miles. Parties interested in this and connectin 
roaits are bui.ding the Orange Co. Re. frum Greycourt te Campbell, 
miles, to terminus of the Penass lvania Pough. & Eascocro RR., an under 
construction to the Poughkeepsie Bridge, a distance of 27 ‘miles. In 
addition to above there are $65,0v0 Hyg 68s due 1900 _ 
£84,430 6 per cent car trusts. Stock, $1,340,000. Four emeeen Ju 
1885, to Jannarv, 1887, in-lusive, were funded. In Deeemb er, 1885, 


~ 
LS) 
ue 





a trattic contract. was made with Lehigh Coal & Nav. Co. ant in Aug., bin 
1888, the Cent. of N. J., acquired contrul of the road by purchase of 
stock. In year end ng * Sept. 30,1887, gross earnings were $244,431; 
net, $101,806; surplus over interest and taxes, $7,159. In 1887-88 gross 





earnings, $235,502; net, over expenses and taxes, $38,292; deficit under 
_ $313. Grinnell Burt, Pres dent, Warwick, N. Y. (V. 45, p. 
856; V. 47, p, 709; V. 48, p. 688; V. 49, p. 236.) 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railroad, to ay oe and Bangor, Pu., 38 miles. Opened in 
1867. Capital stock, $370,500; par, $50. Gross earnings in 1887, 
$56,319; net, $14,765. In i883, gross, $61,383. 


Lehigh Valley.—(See M7p.)—Owns Phillipsburg (Pa. Line), N. J., to 
Wiikesbarre, Pa., 100 miles; branches to Audenried, T »mhicken, 
Hazleton, &c., 206 m.; Roseule & S». Plaintield RR ,10 m.; Easton & Am- 
boy RR., ‘Amboy, N. : & to Pennsyivania Line, 60 m., aud branches, 6m; 
total Lehigh Valley proper, 382 miles: leases Southern Central RR., 
114 m.; Pennsslvania & New York Canal & Railwav and leased lines, 
180 m.; | ehigh Valley in N. Y., 12 m; controls Geneva ith wa & Sayre, 
116 m.; total, 804 miles. Trackage : ‘Penn. RR, 50 m.; N. Y. Central, 
Le Pay : Erie, 188 m.; Cent. of N. J., 21 m. Grand total operated, 1,078 

This is a: of the most important of the coal roads. Dividendson the 

ordinary stock have been as follows since 1870: In 1871, 1872 1873, 
1874 and 1875, 10 ai cent paid; in 1876, 9; in 1877, 5‘; in 1873, 1379 
and 1880, 4; in sag 1 
in 1886, 4: 419; in 1888, 5; in 1889 
the common oe i Phitadetpha since 1<77 were as follows: In 1878, 
32%@42%; in 1879, 331.055; in 1880, 46@57%; in 1881, 57422644; 
in 1882, 584 @ 67 %: in 1883, 63@73%; in 1884, 57 @71%; in 1935, 541g 
@61 44; in 1886, yor ae in 1887, 5378 057%; in 1888, 51190577; in 
1889 to Nov. 22. 5273@ 

In March, 188, aaeane per cent in new stock to stockholders at 
par, the proceeds paying fur aiditions. (see V. 46, p. 371.) Company 
xUuxarantees dividends on stock of Morris Canal (see that company, 
under ‘‘Canals.’’) 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 48, p. 98. It is oneof the peculiarities of the company’s 


annual report that no general balance sheet is given. 
‘INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 
Gross income (incl. invest, &c.) $2. 395, 800 $11, 197,168 $12,35?,739 
Operating expenses............ »293,316 6,142,396 7,12 28, 235 











Total net income........... $4,101,986 $5,054,771 $5,225,504 
Disbursements — 
(nterest on debt................ 2,048,201 2,041,171 2,081,285 
General, taxes, floating inter- 
est, loss On Morris Canal, de- 
peeesamen, iimiaebibindives 682,003 1,018,747 967,874 
 bendimeinss athaownes 1,331,531 1,584,081 1,890,876 
Total disbursements. ...... $1,061,735 %1,643,999 $4,940,035 
Balance, surplus............... 40,250 410,772 285,469 





* In 1885 86, 10 on pref. and 4 on ~¥t in 1886-87, 10 on pref. and 4% 
on’com.; in 1887- =, 10 on pref. and 4% on com.—(V. 46, p. 101, 344, 
371, 672 ; V. 47, p. 108, 593, 664; V. 4s, p. 98, 10u, 292, 326, 399; V: 
49, p. 52, 373, 539.) 


Little Miami.,—Owns from Cincinnati, O., to Springfield, O., 84 
€3; branch, Xenia, O., to Dayton, O., 16 miles; 'eased, Columbus & 
Xenia RR., Xenia to Columbus, O., 55 miles ; Dayton & West. RR., D 
ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind, 
4miles: Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to dee py prom: but 
the portion between Xenia and Springtield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 
On December 1, 1869, the Little Miami, with all its branches, &., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
any for 99 years, renewable forever. The Pennsylvania Railroad 
bom any is a party to the contract and guarantees its faithful execution. 
Road . -—_ operated by yor Cin. & St. Louis Railway Co. pn 
«Hos cent on $4,943,100, interest on debt and $5,000 
porn 4 ttle Miami Company’s expenses of organization; the fulftil- 
ment of the lessor’s lease obligation is also stipulated. In —— to 
abuve debt there is $100 6 per cent permanent capitalized debt; 
interest J. & J. In 1846 net loss to lessee was £463,680. In 1887 
net revenue to lessee was $442,254: against which paid rental, &c. 
$740,659; net loss to lessee $293,405. frarnings in 1588. $1. 811,442; 
net, $1 + /608; income from investments, $189,302; net luss to lessee, 
21.35% 
“— Sept. 1, 89, owing to a disagreement between the lessor and lessee 
companies as to ‘payments four bettvrments, a default was made by the 
lessee in payment of the rental due, necessitating a default on the 
Little Miami dividend and the Colum'us & Xenia RR. interest, and suit 
was begun against the lessees. (V. 49, p. 300, 434, 580.) 


Little Rock & Memphis. — Owns from Little Rock, Ark., to 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was eold in foreclosure in 1872, again in 1877, and again in 1487 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































See ny par meng = te phy dhe gi Moy Ey een ey 
or explanation of column headings, &c., see notes; oO o ar r en ere Payable, and by) Stocks—Last 
4 on first page of tables. Road. Bonds | Value. Outstanding Cent. |Payable| Whom. | Dividend, 
Long Island (Oontin-ed) - | 
General mortg ge for $3,000 000, gold .........07} 180 | 1888 | $1,000 4g. J. & D| N. Y.. Corbin B’kg Co, June. 1. 1938 
New York & Kockaway, guar. int. only........... 9 | 1871 500 7 A. &O do do April 1, 1901 
Smithtown & Port Jefferson mortg., quar ........ 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushine. gnar. principal and int ... 4/1871 500 7 M. & N. do do May 1. 1891 
b'klyvn & Mont’k Ist M., 2 ser..gvar. by L. I RR.*e 78 | 1881 1,000 5&6 g. M. & 8.\N. Y., Corbin Bank’gCo.| Varch 1, 1911 
Second mortgage (for $600,000), g lt......... c* 78 1888 1,000 5 g. J. & D.|N. Y., Central Tru-t Co} June 1, 1938 
Long Island Oily & Flushing—ist mortzage.....c*; 10%) 1881 | 1,000 6 M. & N.(N.Y., Corbin Bauk’g Co | May 1, 191) 
«.vagol. mort.,. gold, endorsed by Loug Isl. RR.c* 19 | 1887 | 1,000 5 g. 'M. & N. do do | Mav 1, 1937 
Louisiana Western—I\st mortgage. gold ........ ... 112 | 1881 1,000 6z. J. & J.\N.Y., 80. Pac.C ».,.23 Brad) Iniv 1, 1921 
Lo :i-*. Evansv. & St. L. Cons -l.—1st VW. E.R. & E... 711881) 1,000 6 J. & J.\N. ¥. Security & fr.Co  Inly 1, 191 
L F.&8t.L. tac M..g.,fo $2,000.000 (2d on 72 M.)c*; 182 | 1886 1,000 62. A. & O. do do Ort. 1. 1926 
Hunt. uel) City & C. RR. ist M., gold, guac....c* 24 | 1887) 1,600 6g. |A. & O. do do Oct. 1, 1927 
Illinois & St Lonis 'st morte ge .............-.- c” 19 | 1875 500 8 J. & D. do do June 1, 1895 
Venice & Carondelet mo't., Gu4r..........-.-.-- ce’; .... |1880-2; 1,000 6 Various do do 1900-02 
Consol. mort., gold ($8.00U,0u0) .......00-000- ees c*; 385 1889 | 1,000 5g. J. & J. dy do July 1. 1939 
Louisville a Nashville—Stock..........-- enscanes'ti i sa 100 3 stock ..-- | N.Y.,50 Exchange Pl. | Ang. 19, ls29 
Lebanon br. june., to Livingston, Lonisv. loan..c’| i*” | 1863 | 1,000 6 A. & O. do do et. 15, L843 
Lebanon-Knoxv., M. 1st on 62 m.($1,500,000) o*| 171) 1881! 1,000 6 g. M.& 8. do ' do March 1, 1931 
Cecilian Br., lst m.Cecil.to Louis.,s f..dr’natl00 c*| 460) .3877) 1,000 7 M. & 8. do do Mar. 1, 1907 
Consol. 1st M. (prior liens are only $333,000)...0*; S82 | L865 | 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst m. Paria to Mem., guar...c*| 13C | la’) | £200 7 g. |\J. & D.| London, Baring Bros. | June1l, 1991 
Mem. Clarks. & L..Ust m.,£,@uthr. to Paris,Tenn.c” 83 | 15/2; #200 6 x. |F. & A. do do ug. 1, 1902 
ist M. E.H.& N.,Hende: son to Nash.,dr’nat110.c*; 135 | 1879 | 1,000 6g. J. & D.| N.Y., 50 Exchange pl. | Dec. 1, 1919 
Genera! M., gold, drawn at 110 ($20,u0 1.00'})..c’| 802) 1880) 1,000 62g. J. & D. do do June 1, 1930 
Collat. Trust, 3d M., g., (dr’n at 110) convert...c*|1,079 | 1882 | 1,000 6 g. ey i do do Mar. 1, 1922 
10-49 Adjustment M., g, (red’ble aft. ’94)...... c”} 785 | 1884 1,000 6 g. |M. & N. do do Nov. 1, 1924 
lat M. on N. O. & Mohile Div., N.O.to Mobile g.c*| 141 | 1880 1.000 6z2. 63. & J. do do Jan. 1, 1920 
2d M., N. O. & Moh. Div.. New Orl. to Mobile g.c*} 141 | 1880/ 1,000 6g. J. & J. do do Jan. 1, 1930 
Boncis sec’d by pledge of 21M.8.«@ N.Ala.RR...c*; 189 | 1880 1.000 6 g. |A. & O. do do April 1, 1910 
lst M., Southeast.& S8t.L.Div.,g.c* J E.St.L. toEv’s-| 208 | 1881 1,000 6 g. |M. & S. do do March 1, 1921 
°d M., Southeast. & St. L. Div.,z.c* » ville & ber...| 208 | 1881 1,000 3g. iM. & S. do do Mareh 1, 1950 
P ‘nsaecola Div., lst mort., gold (drawn at LOA). 0% 45 | 1880! 1.000 6 gz. |M. & 8&8. do do Mar. 1. 1920 











The pres: nt company was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new morrgage boads, making 
the annual interest charge $16 ’',30.. Under the title Memp. & L. Rock. 
in iasues of the SUPPLEMENT prior to Nov., 1387, aa account of the road 
is given. Stock $3,250,000: par $100. Gross earniugs in 1838, 
$676,179; net. $197,466 % interest on bonds, $162,000; surplus, $35,662. 
Rudolph Fink, President, Memphis, Teun. (V. 45, p. 401.) 

Little Schuylkill,—Owus from Port Clinton to ‘tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The East Maha 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila 
& Reading July 7,1868. The Little Scbvkill Railroad is leased to the 
Philadelphia Reading Railroad for 93 vears from July 7, 1868, 
Rental in 1887, $185,227. Extra dividend of 14 per cent was paid 
July 7, 1888. 


Long Island.—Owns from Long Island soe N. Y., to Green- 
port, N. Y., 94 miles; branches, 86 miles; Brooklyn & Montauk, 67 ; 
total owned, 217 mile» Leases—Smithtown & Pt. Jefferson RR., 19 miles; 
Stewart RR. to B: thpage, 14; Stewart RR. to Hempstead, 2; N. Y. 
& Rockawuy RR., (6 unop.); Brooklvn & Jamaica RR., 10; Newtown 
& Flushing RR. 4; New York Brooklyn & Manhattan Beach Rail- 
way and branches, 20; Hunter’s Pomt & S uth Side RR., 2; Far 
Rockaway branch,7; L. I. City & Flushing RR. 14; Whitestone Br., 
a oe. — Br., 4; total leased, 110°4 miles. Total owned and ]-ased, 
357 wiles. 

The Long [sland Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In y. 
1881, the stock was increased from $3,260,700 to $10,000,000, and 
it was rais: d to $12,000,000 in order to retire $2,000,00u srooklyn & 
Montauk stock, which company was absorbed by the Long [sland 
Railroad in March, 188), by an exchange of stock, 

The general mortgage i-suei in 188 provided for new equipment 
and extensions; trustees, Central Tru-t Co. 

Dividends bave been as f>llu + ssiue+ 1881: In 1882, 1; from 1883 to 
date at the rate of 4 ver ceut peranrum. Range of stock prices s nce 
1882 has been a- fo lows: In 1883, 58@%30%; in 1884, 6207384; in 
1885, 62@807g; in 1886, 807100; in 18387, 85@99%; in 1888, 8742@ 
95; in 1889 tu Nov, 22, inel., 99 @v6 4. 

From Oct. 1 to June 30 in 18*9, (9 months) gross °arnings were 
$2,187,223 against $2,134,63y in 1887-8; net, $657,451, against $537,- 
348; surplus over fixed charges, $207,418, against $233,329. 

Fiscal year ends Sept. 3); the 13-7-8 report was in VY. 47, p. 775. 

EARNINGS AND EXPENSES. 








1884-85. 1885-86. — 188 _ 
Gross earnings.. .......... 2,826,4°8 2,994,772 3,197,808 3,403.296 
Expenses and taxes....... 1,856,351 1,872,325 1,499,206 2.222,630 
Net earnings.... ...... - 970.127 1,122,447 1,298,602 1,130,666 

INCOME ACCOUNT. 
1834-85. 1885-86. 1886-87. 1887-88. 
Deducit— $ + $ 

Interest, less int. received... 176,358 233,179 203,195 151,758 
EERE TT 247 560 304,063 412,372 345.093 
Dividends.... ...... eebadsen 400,000 40V,0v0 400,000 400.000 
Miscellaneous. ... .......... Dawe - ééuscect 48,198 63,067 
Total ‘isbursements... 905,432 937.242 1,:°63,765 999.918 
Surplus .cocccce coccccce 614,645 135.205 234.337 130,748 


There are also real estate mortgage, $234,000. 5s and 7s; time loans, 
$200,000, at 6 per cent. (V. 45. p. 142, 212,792, 855; V. 46, p. 171, 
610; V. 47, p. 21, 109, 161, 383, 775; V. 48, p. Luu, 19VU, 221, 25, 420, 
799; V.49, p. 341, 471.) 


Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; brauches, 3 miles; total,22 m. This isa reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par $100. The consol. bonds bear the print- 
ed endorsementof L.[. RR.; $600,000 of them are re-erved to retire Lst 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
6s. due 1420. Leased to Long [sland KR. for 50 years, the lessee 
taking 60 p.c. of gross earn’s and $17,500 for fixed charges. In 1807-8, 
rental $110,0.:8; surplus over Charges, $47,273.—(V. 46, p. 228.) 

Louisiana Western.—(Sce Mayport So. Pac) - Owns from Lafayette, 
La., to Urange, Lexus, 112 miles, leases extension in Texas, 7 m.; total, 
119 miles. Leased and operated by the South. Pae Co. for 9? years 
from March 1. 1885, being part of the through line between New Or- 
leans and Houstor. From Jan. 1 to Sept. 30 in 1889 «9 months), gross 
earnings were 4#773,434, against $690,213 in 1888; net, $295,567, 
against $329,515. In 1888 «ross earnings were $966,494; net, 

76,908. In 18%7, gross, $843,794; net, $414,836. Swe is $3,360,- 

3; par, $i 00. . 

Louisville Evansville & St, Louis Consolidated,.—(See Map 
of Evansville @ lerre Have Rx.i—Line of road, New Alvany, [nd., 10 
opposite the city of St. Vouis, with branches 336 miles (of which Mbt, 
Vernon, Lll., to Belleville, 65 milvs,is in progress) ‘This Co. is a con- 
solidation made in 1889 of the Louisville Evansville & St. Louis, 253 
wiles; the fll, & St, Louis RR. & Coal Co., 20 miles; Belleville Cen- 


tralia & Eaatern, 65 miles; the Venice & “aronidelet, 2t m'‘las, and the 
Huntingonurg Tell Ciry & Cann-lroa, 24 mies. Borla isine! under 

tne cousolidated mortgaze (N.Y. Security & [rust Co.. trustee.) will bea 

used as follows: as per articles of cons lidation, $2,000,000 forod 
L. E, & St. L tirsts, $2.250,900 for old sec nds an 1$) 0,090 f> r Evans-~ 
ville division; $800,000 fr tne bonds of the Huntingburz Tell City & 

C., the Ill. & St. Louwia and Venice & ©.; $1,125.00) for the LL. & StL. 

rref. stock, and the remainder, $923.00), for buildinzand equipping the 
Belleville Centralia & Easters. Bonds are dated July 1,188), but ticst 
coupon is detached from all but the $1,125.0vU0 viven tor the Us. & 

St L. pref. stock. (Sse abs ract of mort.in V. 49. p 2)2.) Connon 

stock, $3.790,747; preferred, $1,300.000, 5p ¢.,non cu avlative. (V. 46, 

p. 609, 827; V. 48, p. 189, 22!, 580, 688, 70; V. 49, p. 82, 209, 434) 

Louisville & Nashville.—(See Map.)—LINe OF Ro,d.--Main 
line—Newport, opposite Cincinnati, ')., to New Ocleans, La., 921 miles; 
3t. Louis to Eagetield, Ky. (near Nashville). 308; M3 nis to Me up iis 
Juac., 259 (to Cincinnati, 437); branches, 631: total mileage on which 
earnings were based June 3 ), 1839, 2,180 miles. 

The mileage in detail was as follows: Lines owned absolntely and 
through stock—Louisville, Kv.. to Nashville. 135 miles Saristown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky.. 171: Memphis Juxc. to Guthrie, 45; Mem. Clarks, & L., 
Guthrie, Ky., to Paris, Tenn., 83: Memohis & Ohio RK., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Healersoa to Nashville, 135, 
and branch, 16 (785 of the foregoing +03 mi'es are covered by the 
10-40 adjustment mort.): Cumberland Valley Br..32; Princeton Br.. 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179; N. O. Mobi'e & Cexas 
RR., New Orleaus to Mobile, 141; Suutheast & St. Louis RR., East 3t. 
Louis, Oil.,to Evansville, Ind., 161, and brancres, 47; Loniav. Jin. & 
Lexington RR&.. Louisville to Newport. Ky., 109, and »%ranch to Lexing- 
ton, 67; Pensacola & Seima Div., Selma, Ala.. to Pensacola J ine., Ala, 
65; Pensacola Div., Pensacola, Fla., to Peasacola Jun’., Pia, 44; Birc- 
mingham Mineral RR.. Birmingham, Ala., to Blucksoun aad vraiches 
73; Other lines. 16; total owned, 1,850 miles. Leases -Nashville & 
Decatur RR., Nashville to Decatur, 119; othe lines, 24: totu, 142 
m. Operates for account of So. & No. Ala. RR., decarur to Mon gomery 
183, and branch, 6. Total on which earnings were baxe.l. 2,131 miles 

O:wrates uuder lease for account of varius compani-s—C vub-riaud 
& Ohio KR., Lebanon to Gresansburg, Ky. (31), and Shelbyvilte to 
Bloomfi-ld, Ky. (27),47; Mammoth Cave RR., 8; other lines, 21 miles; 
tutal, 87 miles. 

Also owns the Richmond Branch (leased to Kentucky “entral). 34 
miles, and the Cecilian Branch (leased to Ches. O. & So W ), t6 miles, 
and controls, by ownership of a majority of the stock, the Nushville 
Chattanooga & St. Louis RR., 652 miles; the Owensboro & Nashville, 89 
| miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 
Sheffield RR., 91 miles; and Hendersou Briige and connecting 
track, 19 miles—total, 1,0:2 miles; also, as joint lessees with 
the Central of Georgia, is interested in the Georgia Railroad 
und its auxiliaries, 721 miles. Grand total ef roais ownet. leased and 
eontrolled by ownership of stock, June 30, 1389. was 4.071 miles. In 
1887 arrangements were made forextension of a line which wili counec t 
wirh th» Clinch Valley Divisioa of Norfolk & Western. 

ORGANIZATION, LEASES, &C.—The Louisvilie & Nashville was chartered 
March 2, 1350, and opened between Louisville and Nashville Novemh r, 
1859. The liabilities for interest on the auxiiiry roads are treated 
mostly a belonging directly to the Louisville & Nashv. Co. The South. 
east. & St. Louis RR. is leased for 49 years to the Louisville 4 Nash- 
ville, which owns and has pledzed under the collateral trust deed of 
1882 $380,0 O out of the road's 89 19,500 stock. The tiscal year of L. 
& N.ends June 30. Annual election is held early in October. 

STOCK AND BONDS.—At the annual meeting O:t. 2, 1839, the stock- 
holders will vote on the pruposal to issue $13.009,.000 of new stock for 
the purpose of retiring the 6 per cent. Guilat. trust bonds of 12. 

President Norton. in his notice of the meetinz, after referring to the 
policy of paying scrip dividends said : 

*The bes evidence of ths success of the policy pursu2d will be found 
by comparing tue finanvial and physicial condition of the roxwd sow 
with the con tirions exi ting on July 1, 1824. To put the property upon 
@& perm’ ent cash divide :d-paying basis, an? in a moeuner thas wil be 
just and fair to the stockholde:s. I resp-ctfully sugy-st that the proper 
steps be taken to in: rease the Capital stork by $13,000,000, the same to 
be issuei »nd uset ouly for the purpose of retiriog and canveling: 
First -$10.0V00,000 6 per cent «ollat-ral trust Gortgare bund:.” * * * 
“Seceond—By the retirement of such other interesi-bearing obligations 
as may be deemed of greatest aivaatage. 

“* Tuere wil! be a reduction of the fixed charg*s, as follows: Interest 
on the $10,900 00 ' cullateral trust boads at 6 per cant. $500,000. In 
addition to this, the annual sinking fuads of 1 per cent on the +1V0,000,- 
000 collateral trust bonds would be caneelsd, amounting to $LU0V, OV, 
and the remainder of the p s will in like manner reire further 
obligations. By the taking up of tue trust bonds the anaual interest 
charge is reduced by $6V0,000, and the sinking fund cuargs by $100,- 
000, in all $700,000 of reduction of annual charges, which may be 
applied toward cash dividends.” * * * 

‘“‘By canceling the trust mortgage, for the security of which the 
$2%.162,7 Oof collateral securities are deposited in the Uaited States 
Trust Company, the securities remain nly subject toa second wortzage 
of $5,000,00U, being the 6 per cent ten-forty adjustment wortyage, 
which can be paid on Oct. 1, 1894, and when this also is p.id the 
$28,162,700 of securities will revert to the treasury of the company.” 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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an | Bonds—Prinw: - 
Secure nye | Dae 86 anon lige Se a aa Pn 
For explanation of column headings, &c., see notes) oO 0 ar @ per 1en ere Payable, and by 
. on first page of tabl ice. Rond.| Bonds| Value. |OUSstanding | "Gent. Payable Whom. Dividend. 
Louisv. dé Nashv.—( Oontinued) — 
Mobile & Montg. Div., Ist M., ($2,677,000)..... c*| 179 | 1881 | $1,000 Lee ay 6 g. |M. & N.\N. Y., 50 Exchange Pl.; Nov. 1, 1931 
Pensacola & Selma Div., Ist M., g.. ($1, 248,000)c* 104 | 1881 | 1,000 Pledged. 6 g. |M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., M.,g., guar. -» 81,000,000 "pledged.c*) 185 | 1881 1,000 2,000,000 | 6g. |F. & A. do ao Aug. 1, 1921 
L.C.&Lex .1stM.,s.f.(uotdr’n), Louis.to New port A 175 | 1867; 1,000 2,850,000 | 7 J. & J. do do Jan. 1, 1897 
do 9a M s. f.,notdrawn.. 175 | 1877 | 100 &c. 892,000 7 A. & O. do do Oct. 1, 1907 
L. & N. m. on L.C. & L. , gold, $3, 208,000 piagd. , 175 | 1881 | 1,000 50,000 6g. \M.& N. do do Nov. 1, 1931 
lat mort., gold, on branches. $15,000 per mile..c*; 103 | 1887 | 1,000 1,539,000 5g. iM. & N. do do May 1, 1937 
Ist mortgage. collat. trust ($7, 000, 0:10). gold .c*) .... 1888 | 1,000 4,439,000 5g. iM. & re do do Nov. % 1931 
H-nderson Bridge Co.,1st M.,g.,8 t..dr'nat105.c*; .... | 1881 | 1,000 1,900,000 g. |M. & 38.) do do Sept. 1, 1931 
Louisville New Alban. f Oh: cago—Stock aici aca all rk | nee 100 5,000,000 ouge ‘ee. 4. _sewelecsnee 1 . pbebiien ° 
lst M., Lon Div —New Albany to Mich. City..c*| 288 , 1880! 1,000 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
lat M., gold. Chic. & [nd’polis Div., Chic. to Ind.c*} 158 | 1881 | 1,000 2,300,000 6g. |F. & A. do do ug. 1, 1911 
Consolidated mortgage gold (for $10, 000,000)..c*, 520 | 1886 | 1,000 4,700,000 6 g. |A. & O. do do Apr. 1, 191 
Rich. 3 me Irv. & B. ) st M.($2,375 poy . . --ee | 1889 | 1,000 ee 6g. J. & J. Stitt a nese July 1, 1919 
Louise. N. O. & Tex.—\at M . g., for $16,900,000. . .--. | 1886; 1,000; 11,140,000 4x. |\M. & S.'\N. Y., R. T. Wilson & Co.) Sept.1, 1956 
2d mort. income bonds. cum. pede og at 105). $ ..-. | 1886] 1,000 8,117,000 5 M. & 8. do do Sept. 1, 1936 
Income bonds (not cumalative)...............-..... 513 | 1884 1,000 | 10,000,000 6 M. & S. do do Sept. 1, 1934 
Loursrile 8', Louis €dTexas—1st M.,g.,$2,800,000.c*; 121 1887); 1,000 2,440,000 6 ¢. |F. & A.|N.Y. Co’s.office, 42 Wall) Feb, 1, 1917 
RIED pcconcesnveséae ndeeastegoe ciebowqsenes ~ene | Bee ee 250,0 6 oe a March, 1917 
Louisville South. - 1at m., gold, guar by rental . 83 | 1887 | 500 &c.; 2,500,010 6g. |M. & 8.|N.Y.Rank of North Am.; Mar. 1, 1917 
Lexington Exten ion ist mort bords, gold..... ‘o eee. | 1839 | 500 &c.| 1,500,000 6g. \J. & J.) N. Y., Co”’s Agency. | Jan. 1, 1919 
Lukens val.—St’k, 1LOp.ct.rental,999 yrs. Nor.Cent.; 21) .... 20 00, 24g | Q.—VJ. (N.Y... office, 13 William.| Oct. 1, 1889 
ON — EEAEL ALLEL DS ERE ALL AR fj; 100 3,603,500 3 F. & A.| Portland, Me., office. | Aug. 15, 1889 
ist M ,consol. Classes A. B, C & D($249,000. 5s).c*; 304 | 1872 |100 &c.; 4,176,400' 5&7 |A. & O.|!Bust.,2dNat.Bk..&Poit.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c) 41 | 1883 a 687,000 5 J. & D. do do June 1, 1923 
Sinking fund 10-20s g., red. on orafter Feb.1,’95.c) .... |.1885 | 1,000 600,000 6g.\/F. & A do do Feb. 1, 1905 
Bouts Androscoggin & Kennebec RK......... --.¢} 55 |1860-1}100&c.; 1,100,000 6 M’nthly do do og ty 4+ 
Extension we ee c 18 | 1870 | 500 &c. 496,500 6 g. |A. & O. do do ct. 1, 
SD Se SD «nnnrenescdeesscsoceccosecoset c| 109 | 1868 | 100 & 756.800 7 J. & J. do 0 July 1, 1898 
Improvement. rt i eee onne 1 ones cose 45.000 44 \J. & J |Bost., 2d Nat.Bk.& Port.) July ’16 & 17 
European & North American (Bangor loan)...... c 56) 1869 | 500&c.; 1,000,000 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
pot Farm. kK Mor cai cities lee oo R6 | 1871 | 100k&e BR3.000 & T. & JT.\ Boat. 24 Nat. Rk & Port.) July 1. 1896 














Ali the dividends paid since 1870 were as follows: In 1871, 7 pr 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent ; 
in 1878. 3 per ‘cent: in 1879. 4: in 18 0. 8, and 100 per cent in stock 
in 1881, 6; in 1882, 3; in 1888 and 1889 5 in stock. — V. 47, 

Prices of the stock from 1872 to date — been: In 1873, | 326,329, 556, 589; V. 49, p. 52,82, 373, 337, 402, 433,434, 436, 539.) 
50@79; in 1874, 53@59; in 1875, 36 n 1876, none; in 1877, 

26@41; in 1878, 35@39; in 1879, 35@8919; 4 1880, 77@174; in 1881, 
79@1104%; in 1882, a te in 1883, 405258195, in 1884. 221g @51% | New Albany, Ind. (opposite Louisville, Ky.), to Michigan City ,[md. 
in 1885, 220@51%: in 1836, 3353269; in 1887, 54180704; in 1888, | miles; Howland Junction to Hammond, Ind., 160 miles; Beklord, a 

505g @6114; in 1888 to Nov. 22, inclusive.t5644@87 4. to Switz City, 43 miles; Orleans. Ind.. to French Lick Spr., 18 

The general mortgage of 1880 on 802 miles (Central Trust Co., trustee) | miles; total owned, 510 miles; leases—Hammond to Chicago ,20 miles ; 
is for 320,000,000, of which the baiance unissued is reserved to pay | Howland’s Junction to Indianapolis, 4 miles; New Albany tc Louisville, 
off all prior liens on 392 miles, the other 410 miles being subj-ct to} 5 m.; Louisville pony Louisville to Burgin, 82 m; total leased, 111 m.; 
about $8,750,000 bonds which aremot so provided for. The Donds are total o erated, 621m. A lease for 999 years with Chic. & West. Ind. 
subject to a drawing sinking fund of 11,9 per cent of all bonds issued, | at _ ,000 per year gives entrance to Chicago. 
plus t e interest that would have accrued on all the bonds so drawn— Louisville New et & Chicago was opened in 1852 and sold 
about $180,000 in 1889-90. in pote eet Dec. 27, 1872.and reorganized. [n Aug., 1881, consoli 

The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 | dated with Chicago & Ind. Air Line, and stock lacreased to $5,000,000, 
(pleiged under collatera! trust 3d mort. of 1832) cover 110 m., | giving 15 per cent increase to stockholders. 
subject to prior hens, and 62 miles from Livingston to State lineasaj; In Dec., 1888, leased the Louisville Southern till March, 1919, and 
first lien. The Pen. & Atlantic bonds are guaranteed by L. & N. | guaranteed interest on its bonds by rental (not by endorse nent on the 
The P. & A. has issued to the * & N. $1,000,000 land grant bonds | bi: nds). Lease may be terminated by New Aibany Co. on one year’s no- 
pledged for advances to the P. & A tice. In Oct., 1889, leased the extension Lawrenceburg to Lexington 

The collateral trust 6s of 1882 are seciired by a trust deed on the road | on same terins. Also leased the Richvond Nicholasville Irvine & 
made to E. H. Green ana John A. Stewart as trustees. These bonds are | Beattyville Rad and guaranteed the bonds, principal and interest, 
redeemubie on 90 days’ notice at 1 10, and are to be so redeemed by the| Ofthe consol. bonasof 1836, $5, 300, YV0O was reserved fur prior first 
new ixsue cf stock proposed in 1X89. -— CHRONICLE, V. 49, p. 387, | mortgages. 

402, and p. vi.«f adv.) They are secured by pledge of a large ‘amount| From Jan. 1 to Aug. 31 (8 months), gross earnings were $1,572,019 
of siocks and bonds, the Lay value of bonds being #9,633,000 and stocks | agsinst $1,447,288 in 188; net, $35 49.178, against $486,835 , 
$18,529,700; total, $28,162,700. al year ends Dec. 31. The annual report for 1338 3 was in V. 48, 

The 10-30 adjustment mort. of 1884 (trustee, Central Trust Co.)| 1. 367, 728. Earnings, expenses and charges have been as fol- 
covers 783 miles of main line and branches, subject to the prior liens, | lows: 
and is asecond lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 


be deducted from the surplus, ani in 183 °-88 $218.869 to be refunded. 
; (n 1888-89 $424,961 to be refunded, increasing the surplus by that 


| amount. 
p. 109, 161, 201, 409, 410, 441, 426, 472; V. 48, p. 68, 129, 


Louisville New Albany & Chicago—(See Map)—Operates ors 





INCOME ACCOUNT. 





The mortgage bonds of 1857 on branches are issued at $15,000 per 1886 1887. 188s. 
mile. U.S. Trust Co. is trustee of the mortgage, and the lien covers the GOSS CATDINGS....0+----++++- crease $1,919,189 $2,245,623 $2,292,782 
Cumberlaud Val. Br., the Ind. Ala. & Tex. RR. and others. (V. 44. p.751.) | Net cornings ibbpeieanseesastee $640,661 $805,925 $868,105 

The ist moriguge trust bonds of 1888 (trustee, Farmers’ Loan & Neduc 
Trust Co), are secured by Londs on the Birmingham Mineral RR. at ones. ninuniitis  aeeiiamanate $461,538 $549,814 581.775 
$25,000 per mile, and on the Owensboro & Nashville RR. at $2v,00u per | Rentals, insurance, taxes, &c..... - 223.869 228,641 232,458 
mile. (V. 46, p. 511.) Interest on Car trust bonds........ 50,000 25,000 cocene 

Tue Evans:ille Henderson & Nashville bonds are drawn at 110 by —— 

— wag po in par grwre sy Engng per year = bape . oo increas- ee I, cactisnesneniccenes $735,407 $305,455 $364,233 
ng eacu five sears, unti 0,000 per year is finally reache 

The Pensacola Division bunds are subject to a drawiug sinking fund Balance. ........-------+--++----+- aot. ge _ om. TRS at. Seeee 


of $5, 00 til: 1900. incl, then $10,000, and so increasing. William. Dowd, President, N.Y. (V. 45, p. 437: \ Pst p. 102, 191, 
The Henderson Bridge Co. bonds ure not a liability of the L. & N. The | 381, 745, 802; V. 48, p. 367, 728; V. 49, >. 471,511 
bridge is owned by a separate company, with a stock of $1,000,000 


(par $10), o1 which the L. & N. Co. holds $501,000; the Bridge Co Louisville New Orleans & Texas—(See Map)—Line of road 


is gualaniee? eross receipts of $200,000 per year by the several roads 
using it, and dividend of 215 per cent is paid each Feb. and Aug. 
OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to °88 nothing was paid. Under a plan 
adopted in 1KN8 (V. 46. p. 45, 255) 2 p ec. in stock was paid in Feb., 
1-88, 'o represent surplus earns.. and this policy was voted to be pursned 
till Jwy, ls+0, but not to exceed an issue of $5.000.000 stock in all. 
From July 1 to Sept.30 (3 months), gross earnings were $1,701,191 in 
18s8y, aga ust $4,074,193 in 1388; n-t, $1,973,072, against $1510, — 
Fiscai year ends J une 30. For 1888-8¥ the revort was in V. 4 
433, 436,442; statistics were as follows for the Louisville & Nashville 


proper. 

887-88. 188-89 
Total gross earns..... $13. 777,018 $15, O80, 0585 $16, 360,241 $16,599, 396 
Oper’g ex. (exci.tax.) 8,213,295 9,047,053 10, 267, 535 10,326.085 


Net earnings......... $4,963,723 $6,033,532 $6,0-2,706 $6,273,311 








Per ct. of ex. to earn. 62°33 59°99 62°76 62°21 
INCOME ACCOUNT. 
Receipts— 1885-86, 1886-87. 1887-88. 1888-89. 


Net earnings...... ec. $4.963.723 $6,033,532 $6,092,706 $6,273,311 
Income frum invest’s 207,807 479,858 528,828 677,109 


$3" 




















Total income......... $5,171,530 $6,513,390 $6,621,534 $6,950.420 
Disbursements— 
EEE T TTS #370, 814 $365,317 — 557 $401,112 
| RES 15,000 000 15,0v0 
Interest on debt, &O. . «i 203/801 4,237,102 4,379,803 4,59 443 
Georgia RR. deticit.. 44,815 —_— 70 53 23,376 
Pens, & Atl. RR. der. eeeere eee 238/943 199,425 
Misvellaneous _...... - 297 es ee. edie 
Bcock divnd (5 p.6.) cc... eeceeeee 1,518,000 1,594,800 








Total disbursements. $41,643,727 $4,681,338 $6,530,765 $6,824,206 
Balance, surplus*.... $527,803 $1,832,052 $90,769 $126,214 


* ein 1885-6 $164,692 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 1886-87, $100,591 was to 





Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 

iss., 22 m. Leases -Clinton to Port Hudson, La., 22m. Also operates 
Riverside Diviston, Coahoma, Miss., tu Riversid > J unc., 125.100.; Bayou 
Sara branch,43m; otal 668 m les. 

This road was b silt mn the interest of the Huntington stsyem of roads, 
and forms the conoecting link in that system across the Continent from 
Norfolk to San Francisco. The income bonds are a first mortgage on 
750,000 acres ot land in the Yazo» Delta. The second mortguge vonds 
are incomes,” receiving interest only when earned; but no interest 
was payable till March 1, 1889; unpaid interest is cumulative, and 
bears inierest at the rate of 5 per cent; these bonds may be paid off at 
105. The Unioo Trust Co. of New York is trustee of the lst and 2d 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 
grant income mortgage which has been executed to take up the old 
iucome bounds; but none yet issued. Stuck is $5,000,000; par $100. 

From Jan. 1 to Sept. 30 in 1889 (9 months), gross earnings were 
#1, wht 145, against $1,581,990 in 1838; net, $433,371, against $339, 











1886. 1887. 1888. 
Gross earnings............. $1,803,784 $2,213,211 $2,426,317 
Operating expenses........ 1,252,562 1,521,128 1,781,892 
Net earnings ......e50cc0es- $551,221 $722,083 $644,425 
INCOME ACCOUNT. 
1887. 1888. 
Be I, ccc ncoccccbessiausmiconsucsccneedail $722,083 *$652,441 
Taxes, rental and mis. expenses. a $105,758 
Interest on bonded debt. ................-ce-eees - 445,600 445,600 
$548,825 $551,358 
Surplus inCOMGC.....c00 ceccccess videsseeseseeeee $101,083 


* ae other income. 
Mr. R. T. Wilson, Pres, N. Y. (V. 45, p. 512; V. 46, p. 447; V.48, p. 854; 
V. 49, p. 234, 471.) 


Louisville St. Louis & Texas —(Sce Map.)—Louisville to Hen- 
derson, Ky., 142 miles, of wich 121 miles only. West Point to Hender- 
son, are ow: ed. Completed April, 1=89. Has contract with Chesapeake 
Ohio & South western for jeint use of tracks from Louisville to wows 
Point, Ky., 20 miles. The lst mortgage 


bords are for $2,800,000, or 
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Subscribers will confer a great favor by giving immediate notice of any er1er discovered in these Tables. 






























































n i ‘ INTE Bonds—Princi- 
Fo explanation a &c., see notes — — we Amount Rat na oe a db Polocke' dv. 
r , &C., ® per en ayable, an 
on first page of tables. Road.' Bonds Value. Outstanding Cent. Payable] Whom.” . Dividend, 
“Maine Oent’l—(Con.)— Andros. RR.,BathCity loan.c 30 | 1866 $100&c. 6 —J. |Bos., 2d Nat. Bk.& Port.) July 1, 1891 
,Portland & Kennebec, consolidated mortgage...c; 71 | 1865 ,, 100&ec. 6 are O. "do do April 1, 1895 
‘Dexter & Nowport, stock ......ccccoccccccccccccces cone § cone sence 3 M. & 8. Dexter, Me. Sept., 1889 
do bonds “ee eteeeene 22228222208 2208 eeone eeoee oee eres M. & 8. Bost., Port. ard exter. “eeeee ne 
WManches. é Law.—Stock, 10p.c. ren’ltill 1937,B.&M.| 26] .... 100 M. & N.|Manchester and Boston.| Nov. 1, 1889 
Manhattan (Elev.)—Consol. stock. ....--...-. ------- BS i ccee 100 liginsep| Q.—J. | N. Y.. 71 Broadway. Oct. 1, 1889 
Dividend bond certificates. (see remarks)...... ST sess | eee ogee 4 A. & O. do do At option. 
etropol. EL., Ist M., $600,000 p. m., $ & 2. rs 18 1878 1,000 | 6 g. ie & J N, Ze Mercantile , J Co. July © 1908 
do 2dM. (guar. by Manhattan)..... c* 18 | 1879; 1.000 6 M. & N. do do Nov. 1, 1899 
N.Y. El., lst M.(payable at 105aft.1895)8&2&.c&r| 14/1876) 1,000 7 J. & J. do do ao. 1. 3 
Consolidated mortgage (for $15,000,000)....... -ee- | 1888 cee 5g. iJ. & D. do do 88 
Ae ices hcines acelin Midna ated .--- | 1886} 1,000 5 M. & 8. do éo Mar. 1, 1916 
Marietta é North Georgiu—\1st M., gold, $7,000 p.m. 99 | 1881 1.000 6g. \|J. & J.) N. Y., Kessler & Co. July 1, 1911 
Cons. \stM.,¢.$4,500,000,s8.f.$15,000 after 1897c*| 132 | 1887 | 1,000 6g.\J. & J. do do Jan. 1, 1937 
Marquetie H. dé O.—Common stock .................. 156 | .... 100 4 saan Pe PER: In 1883 
Pref. stock (6 per cent rental, D.8.8.& A.) ........ i 100 3 F. & A.|_ N. Y.,10 Wall St. Aug. 15, 1889 
lst m., M.&O., Marq. to Mich. & brs. lgr. not dr‘n 50 | 1872 , 100 &c. x J. & D.iN. Y., Chase Nat. Bank.| June 1, 1892 
Mort. lst M. Mich. to Anse.& brs. 40 m.,red.at100 90 1878 1,000 6 M.& 8. do do Mar. 1, 1908 
M.,lst Anse.to Hough.& brs 45 m., red. at 105.c*&r 78.1883 ; 1,000 | 6 J. &D. do do Junel, 1923 
Gen. M. Ist M. on Mar. & West., 21m. int.guare*| 156 | 1885 | 1,000 | 6 lA. &O. do do pril 1, 1 
. ¢ a State loan for $1,736,906, 94 Ae ‘ Fs, bon aaa paclngs Fen Ce eee be 
I a 0.0 nega degsiinohannesianetns | wees ’ ’ ’ 7 J. & J. N.Y.,.W.H.Brown&Bros.| Jan.1, 191 
24a mortgage, SEE TERRE IN SIRE Cc) 1867 | 1,000 1,000,000 7 wW: & J. "do do Jan. 1, i9ib 
Consol., gold ($1,400,000 1st on 93m.inTenn.)..c*} 292 | 1877 | 1,000 2,264,000 7 2. iI. & J. do do Jan. 1, 1915 
General mortg., gold........ sosaheniidienmtiadumiaiiall e&r 292 1884) 1,000 1,000,000 62.'3J. & J. do do Jan. 1, 1924 
Mexican Cenirai—income bonds, not yet assented.r| .... | 1881 | 1,000 1,241,000 3 | July 1 |Bost.Office,when earn’d| July 1, 1911 
Debent. (secu. by collat.)(may be called Apr. ’90).c*; .... | 1885 ' 1,000 1,464,000 10 |A. & O. Boston Office Apr. 1, 1895 
EE ot ctiicn: - dlietatnainhicdumend | .--- | 1881; 1,000; 1,304,000 4 iJ. & J,! do July 1, 1911 
Priority consol. M. gold, redeemable at 110 .. e*&r, 1,663 _ 1889 | FKL 7,000,000 5g. ‘J. & J.;| Boston & L«ndon. July 1, 1939 
Consol. M., gold, $32,000 per mile. .......... e’*&r)1,663 1889 1,000 | 50,541,009 4g. J. & x. Boston. July 1, 1911 
1st consolincomes, gold, non-cum. ($9,600 p. m)c*|/1,663 | 1889 | 1,000 | 15,162,000 3g. July 10 Boston—when earned. Jan. 10, 1939 
‘2d con.ine.$6,4C0 p.m.red.at 506% tillAug.1929.¢*,1,663 | 1889 , 1,000) 9,279,000 3 July 10 Boston—when earned. ‘Jan. 10, 1939 
Mex. Nat.—ist M.. g., subsidy. arawn at 100__..- e*'1.064 | 1887) 1,000! 12,100.000 62g. J. & D.N.Y.. National City Bk.' June 1, 1927 





‘which $360,000 are heid in trust for extending road _te Louisville and | The scrip issued for dividend in April, 1889, bears 4 per cent, payable 
for terminals. Trustee of mortgage, Central Trust Cc. April 1. 1289, | semi-annually, is redeemable at option of company, and is convertible 
there were outstanding #311,904 equipment notes. Stock, $2,420,-; into new 100-year 4 per cent consols. See V. 48, p. 327. Net float- 
000; par, $100. March 11 to June 30, 1859, gross earnings, $65,767; | ing debt Dec. 31, 1888, was reported as $1,818.065. 

net, $15,535. W. V. McCracken & Co., 42 Wall St.. New York,| Fiscal year ends Sept. 30; report for 1888-89 was in V. 49, p. 651. 
Fin’] Agents. See full statement to N. Y. Stock Exchange in CHRON- 1885-6 1886-7 1887-8 1888-9 


ICLE,V. 49, p, 146; V.47, p. 331, 555, 709; V. 48,p.6€8; V.4¥, p. 146, 434.) Gross earnings ........ $7,426,216 $8,102,662 $8,673,871 $9,080,881 
Louisville Southern-—(Sce Map L. N. A. dé C.)\—Owns from Louis- | Operating expenses... 3,960,191 4,970,450 5,201,050 5,422,394 
lie, Ky., suuthwesterly to Burgin on Cincinnati Southern RR., 83 

miles. Leased in Dec., 1888, to Louis. New Al. & Chic., which company Net earnings....$3,466,024 $3,132,212 $3,472,821 $3,658,487 

agrees to puy mterest on these lst mortgage bonds as rentai; but lease | [aterest and rentals... 1,806,393 1,554,080 1,554,080 1,554,080 

may be terminated on one year’s notce. The extension from Law- —_ 














tena ag to oer an iene da peneee, $5 bp me — Balance. ........ $1,659,631 $1,578,132 $1,918,741 $2,101,407 
rustee of extension mortgage Louisvilie Safety Vauit & Trust Co. | Deduct dividends...... 1,560,000 1,560,000 1,300,000 1+1,430,000 
eens eae ae _ See statement to N. Y. og es ae sabi = ep ctl , . 
HHRONICLE, V. 49, p. 146; also abstract of mortgage and lease, V. 4%, ae 631 18,132 *$618,741 674,407 
p. 342 and 345. (V. 46, p. 480; V. 47, p. 459, 745; V. 49, p. 146, 269, | —— . : vn % $ ; * 
342,471, 540.) ‘ Out of this surplus $513,770 has been paid out in settlement of 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstuwn, Pa., | 4@™ages to property. —_¢ 1 per cent in cash and 419 per cent in scrip. 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road | Number of passengers carried on the elevated railroads in New York, 
leased and operated by the Northern Central Railroad since July, 1880, | and the gross earnings, since the completion of the roads: 














and previously by the Summit Branch RR. The lease is for 999 years Pastengers. Earnings. Passengers. I 
from March 1, 1866, and the rentai is $62,500 per annum. 1878-79.. 945,181 $3,526,825 1884 f 5..103,354,729 $ 





‘ 





6 
From Jan. 1 to Oct. 31 in 1889 (10 mos.), gross earnings from coal and | 1879-80.. 60,831,757 4,612,976 | 1885-86,.115,109,591 
mining operations were $741,958, against $815,540, in 1898; def., | 1880-81.. 75,585,778 = 5,5 } | 1886-87..158,963,232 
$21,422, against deficit, $16,287. 1881-82.. 86,361,029 5,973,633 | 18% 7-88..171,529,789 
Maine Central.—Owns Portland to Bangor, Me., via Augusta, 137 re i ghey tye 1888-89.179,497,433 

wuiles; branches, Cumberland Junction to Skowhegan, 90 miles; Bath “84.. 96, : = : 594: V,48 
‘to Lewiston «nd Farmington, 76 miles; total owned, 303 miles. Leases | >,(¥-.4 P. Lag 28, 289, 5 11, 650, 802; V. £7. 9 208, §92 , 594; V, 48, p. 

— Junction to Belfust, 33 miles; Newport Junction to Dexter, 260, 292, 327, 368, 580, 799; V. 49, p. 207, 22.,651, . 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance-| Marietta & North Georgia—(See Map)—Cowmpleted Marietta, Ga., 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles : | to Murphy, N. C., 112 miles; branch, 7 miles, and 20 miles on Knox- 
Stillwater Br., 3 miles; Port. & Og. RR., Portland, Me., to Fabyans. | Ville extension, making total mileage at this date 132 miles. The re 
92 miles; totalleased,316 miles. Total operated Sept. 30, ’88, 626 miles, | maining 96 miles on Knoxville extension will be completed this year. 
Of the stock $1,811,500 is owned by Eastern RR. of Massachusetts. Road is under construction north to Knoxville, Tenn., and south to At- 
In August, 1888, leased Portland & Ogdensburg for 999 years and | lanta, Ga.,which wi!l make total mileage, including branches, 260 miles. 
guaranteed its } onde; rental, 1 percent on stock for first three years | Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
“and 2 per cent thereafter. interested parties, including $275,000 bv the city of Knoxville. The 
There are also $58,000 5 per cent debenture bonds due Feb, 1894 | Central Trust Co.of New York is trustee of the consol. mortg., issued 
“and $42,000 Shore Line 6 per cents, due 1923. to extend the road, widen the gauge and retire old bonds, an equa 
Dividends since 1876 have been: In 1882,2 per cent; in 1883, 549;| number for the latter purpose being reserved. After 1397 $15,00¢ 
“from 1884 to date at the rate of 6 per cent yearly. ag A will be paid to a sinking fund for these bonds. Mortgage on 
Fiscal year ends Sept. 30. ne from Marietta to Murphy, 112 m., is at rate of $16,000 a mile, and 
1885-86 1886-87 1887-88 1889-89, | 02 Knoxville extension $20,000, average rate being $17,300. Gross 
“Lotal gross earnings $3,001,076 $3,142,407 $3,389,007 $3,828,162 Serer J inet 877 p- whe’ pe Bgl gallica sanrow Gangs. yood, 
“Expenses , ‘ " ¢ : 36, , A8ains : n -O; net, /é, , again , 
and taxes. 1,820,740 1,948,480 2, 199,882 2,514,716 — 46, p. 75; Vv. 47, D. 499; Vv. 48, p. 420, 688, 763; V. 49, p- 
, 
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Netearnings..... $1,180.336 $1,193,927 $1,189,125 $1,313,446 | " Wwarquette Houghton & Ontonagon.—(See Map Duluth South 

ey “aoe eee 1887-88 1888-89 Shore & A.)—Owns trom Marquette, Micn., to Houghton, 113 miles; 

Wet earnings $1,190,836 $1,198,937 91,189,195 $1,313,446 | benches, 4S miles; total operated, 156 mallee. Has 0 land grantor shows 
ceeeccee ’ ’ ’ ’ ’ ’ ’ Y acres. e388 CO o on 0 . 

“Other receipts....... 7,400 8,870 9,919 ss... -- Leased in perpetuity from Feb. 1 ON887, to the Duluth South Shore 





“a & Atlantic Ri., rental being interest on bonds and $196,707 in cash, 
Total income.... $1,187,736 $1,202,797 $1,199,044 $1,313,446 (equal to 6 per cent yearly § the pref. s'ock), all net earnings in excess 


Disbursements— 
of this to go to common stock. year ending Feb. 15, 1888, gross 
entals —- sapeowe Sree ory ees wr Hh, ; $1,013,226 | earnings were $1,110,264; net, $518,726; surplus above tixed ch , 
‘Dividends... ....... mare | «6SGee «OREN | ts eie| en ee ee) ee ee 


Memphis & Charleston.—(See Map of East Tennessee Vir- 

Total disburse’s $1,111,708 $1,121,666 $1,142,208 $1,228,842 inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; ‘ 
Balance. surplus $76,028 $81,131 ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 
—(¥. 45,p 350 854; V. 4t, p. 573; V. 47. p. 50 “<r $24,604 | gon to Chattanooga, 40 miles; total operated, 330 miles. Of the con- | 

arc 10 : Ms bs tench Pricdeenin: diay : solidated mortgage, $1,440,000 are secured by the old Tennessee State 
Manchester & Lawrence,—Owns from Manchester, N. H., to| lien for $1,736,906, assigned to a trustee. and thus stand higher in 
Methuen (State Line), 2234 miles; leases Methuen Branch, 3% miles; to-| value. There are also car trusts. The stock is $5,312,725; par, $25. 
“tal operated, 26 miles. Road in operation since 1849. The East Tennessee Virginia & Georgia RR. in Sept., 1885, 

Leased for 50 years from Sept. 1, 1887, to Boston & Maine at a rental majority of the stock (which it owned) in the Central Trust Co. for F 
paying 10 per cent dividends, at which rate dividends had been paid | control. The validity of this ownership of stock is contested by the 
| ‘io eres saint salen mino ity en anil a suit is n ; x on appeal irom ad on 

anhattan Elevated,— operated, 32°39 miles. of the Chancellor given avor of the minority. 

Sorporation formed (Nov. 24, 1875) to lease and operate = Pe Ben From July 1 to Aug. 31, 1889 (2 mos.), gross earnings were $271,769, 
railroads in New York City. The original lease of May 20, 1879, guar- | 4@ainst $237,709 in 1883; net, $97,635, against $17,364, 

anteed 10 per cent per annum on the stocks. In June, 1884, allliabili-| Im the year ending June 30, 1888, gross $1,759,732; net, $499,757 ; 
‘ties were assumed, and new stock was issued. by the Manhattan Co.., viz: | Surplus over interest, &c., $103,179. In 1888-89, gross earnings, $1,- 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent: 617,928; net, $389,190.—(V. 47, p. 623, V.48, p. 398, 72u; V. 49, p. 
‘for Metropolitan, 110 per cent, making the whole stock $26,000,000, | 471.) 

_ There are large claims pending against the elevated roads for damage| Mexican Central (Mexico).—(See Map.)— Mileage —Muin line, 
to property on their lines, and many of these are before the courts. In| Mexico City north, to El Paso del Norte, 1,224 miles, 244 miles on Tam- 
J une, 1888, it was resolved that the balance of net earnings, after pay-| pico Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
ing the dividend, be appropriated to the payment of judgments and | Division, and 16 miles on the San Blas Division, and a branch,7 miles, 
claims against the company for damages to abutting real esiate, and in | to stone quarry, made a total of 1,631 miles May 30, 1889. Other work 
1887-85 there was 80 paid $513,770 (see V. 48,» 3&8). in progress. 

tae age J at os 3 L mw — ; 1885 to 1 a67, fhelu-ive, 6;| The company was incorpernted Feb. 25, 1980, under the general law 

» 05 , scrip. ange of prices | of Massachusetts, and by transfer the company holds a charter from 

~of eee stock since 1883 has been as follows: In] 884, 64 19@ the Mexican Government, granted Dec. 5 P74. The company hasa@ 








; in 1885, 65@12319: in 1886, 120@175; in 1887, 9212@161%; in| subsidy from the Mexican Government of $15,200 per mile on most of 
¢ 1888, 77% @9538; in 1869 to Nov. 22, inclusive, 9021091. ” the ty payable with 8 per cent of all pry fter suspension in 
{ ' wt... = Pg ag oy Beh J a Ay eye for 1885 the pa "ment trom uties was resumed, and was LP; 

F . . } 0,000, new/ 1 , and after that rcent more every six months, 

- ‘onds were authorized to cover all these and to provide for future needs, the full 8 per cent is iuabed. The stock is $41,999,800. 


‘t. Jan. 1, 
uly, 1890, 
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DESC RIPTION. Mil te Size INTEREST OR DIVIDENDS. Bonds— Princi « 
For explanati f column headings, &¢., see notes} — | “re _ Amomnt "Rate per! When |Where Pa ble nd b Peeke in F 
ore ana on o co um A : e able, an ocks— 
xP on first page of tables. oad. | Bonds Value. Out stending Cent. | Payable! when , . Dividend. . 
Mexican National—(Continwed)— : | | 
2d M., ser.** A, "Ss ine. accum. (for $16,675.000).c* 1,064 | 1887 |$500&e $12,265,090 Te * (- /\ _ =~ Ms July 1, 1917 
2d M., ser. “ B,” g., ine. non-ac. (for $16,675,000).r 1,064 | 1887 500 &e.) 12,265,000 se  § | irr sonal July 1, 1917 
3d mort., deb (ine. not cum), gold................ r .... | 1887, 1,000} 7,040,000 Se)  S | ee erpenee July 1, 1937 
Texas-Mexican, 2d M., gold ($15,000 p. m.)..... ri 162 | 1881. 1, 000 | 184 ,000 | 6g. J. & J.'N. Y. Office, 32 Nassau. July 1, 1921 
Michigan DunteIMNREE........-0-000-0000--00.0000s IST | 100 | 18,738,204 2 F. & A.\N. Y., Gr. Cent. Depot.) Aug. 15, 1889: 
Consolidated mortg _ ($2, oan 000 are 5s)..c.&r 270 1872) 1,000 | 10, 000,000! 7&5 |'M.&N.N. Y., Union Trust Co. May 1,1902 
M. C. Michigan Air Line, Ist M..... ......-- c.&r 115 1870| 1,000) 1,900,000; 8 J. & J. do do Jan. 1,1890 
a an Air Line 1st M., caanaaok by M.C..c &r| 115) 1870 1.000 | | 200.000 8 (iM. &N. do do Nov.1, 1899 
onds, mort. on Grand River Val. RR..c.&r) 8479-86) 1,000; 1,500,000 6 (M.& 8. do do Sept. 1, 1909 
M. C mort. on Kal. & 8. Haven................ ekr} 39 | 1889 |1,000&e 630,000 5 (|M. &N. do do Nov. 1, 1939 
Kal. & 8. H. 2a mortgage, gold..............¢. ar 39 1870) 1,000 70,000 5 Mz. & N. do do Nov. 1, 1390 
Grand River Valley, stock, 5 per cent rental. 84 50 491,200 2% J. & J. do do July, 1889 
Detroit & Bay City Ist en’d. and bridge..... e.&r| 147 |1872-8 1,000 24, 8 iM. & N. do do May 1, 1902-3 
M.C. mort. on Det. & Bay C. RR. (regis Q.—M.).c.&r}; 147 | 1881 1,000&c} 3,576,000 5 iM.& S. do do ar. - 1931 
Jack. Lans, & Sag. con.m.($1,722,000 are &s).¢.&r| 295 71&80) 1,000 2,579,000; 6&8 M.& §8. do do Sept. 1, 1891 
Middletown Un.déW. Gap—istm. ext. 25 yrs in’86.c~ 13 | 1866 |iGOxe. 150,000 5 g. M. & N.\N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
2d mort. guar., interest reduced to 5 per cent..c*| .... | 1871 Oe. 250,000 5 . &D. do ) Dec. 1, 1896 
Milw. Lake Shore & panne ena, Ee et. one 2,000,000 4 ---. |N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred stock, 7 per cent.........-.. sccocceccce- toe 100 ;000,000 31g F.& A. do do Aug, 15, 1889 
Consol. mort. for $5, 000, 000 ($12,000 p. m.) one 404 1881, 1,000 5,000,000 6 g. iM. & N. = do May 1, 1921 
Income bonds (not cumulative) ...............-.. ---- | 18831 | 1,000 500,000 6 M. & N. do May 1, 19 
eeeemens bonds of 1882 ($30,000 red. early)... ---- | 1882 | 1,000 90,000 8 iJ. & JIN. Y.. “3. 8. Sands & Co.| Jan. 14, 1892 
chigan Div., lst mortg , gold ‘(for $3, 0,000)" 85 1884); 1,000 1,281,060 6g. J. & J... N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, gold........... 40 188, 1,000 1,000,000 6g. M.& 8S. do do ar. 1, 1925 
St. Paul Eastern Gr'd Trunk, 1st, gold, int.guar. ct 56 | 1883 1,000| 1,100,000 6g. J. & J.\N. Y., = 8. — ~ &Co.| Jan., 1, 1913 
Equip. bds. 1885 ($50,000 drn. yearly after '90).c| .... | 1885 | 1,00 500,000 6 J. & J.) Jan. 1, 1900 
Conv. debentures, secured by mort. of ’89, gold.c*| 531 | 1887 | 1,000 1,265,000 5g. 'F. & A.'N. Y., “Bk. of ae... Feb. 1, 1907 
ist Ms.onH riley "& Onton. branches (dr. at ape e; 16: i886) 1,000 175,000 6g. A. & O. N. Y..8.8.Sands & Co. | April 1, 1896 
Ext. & Imp. M. for $5,000,000, g.,s. f. not dr’n...c>! 531  1*89 | 1,000 1,432,000 5g iF. & A.| New York. Feb. 1, 1929 
Milwaukee d& Lake Winnebago—ist mort., gold... ct 65 1882 1,000 1,430,000 6g. J. & J. N.Y.,36 Wall 8t.& Bost.) July 1, 1912 
come mort., oe L (cumulative). int. paid Sica ct! 65 1882 1,000 | 520,000 5g. J. & J.! do do July 1, 1912 
_ Dehent.. convert. . lessee pays int. till 1894 ¢* - ' 1884) 1,000 | 226,000 6g. A. & O. do de April 1, 1904 





Of the old 1st mort. bonds $2,500,000 were deposited as collateral for | total operated, 1,537 miles, of which 1,101 are owned. There are 157 


the debenture bonds. which bonds may be called in by April, 1890. 

In 18£9 anew funding plan was agreed to (see circular in full, CHRON: 
ICLE, V. 48, p. 191: also p. 292, 327). The $7,000,000 priority consols | 
were issued to pay off the coupon notes and debentures, etec., $1,C00,000 | 
additional being reserved for new rolling stock, ete. The consol. mort. 
securing both the priority consols. and consol. ‘48 (trustee, Boston Safe | 
Dep. & Tr. Co. ) covers the entire properiy, and also coveis all old Ists 
deposited, and a $6,270,000 subsidy earne ‘dand to be earned. (See ab- 
stract of mortgage in CHRONICLE, V. 49, p. 177.) Both series of in- 
comes ere non-cumulative and secured by one indenture to the Am. 
Loan & Tr. Co. 

From Jan. 1 ‘to Sept. 30, 1889 (9 mos.).grossearnings were of. on 407, 
against $4,307,049 in 1888; net, $2,040.708, against $1,645,9 

The annual report for ’88 in V. 48, p. 625, 632, gave a full nese the 
affairs of the company and its prospects, with earnings, balance sheet, 4c. 


INCOME ACCOUNT. 
Receipts— 1886. 1887. 1888. 
Gross earnings..... a E $3,857,706 $4,886,578 $5,774,¢31 
Net earnings, &c. (U.8.currency). $1,102,072 $1,680,295 $1,748,459 











Net subsidy rec’d (U. 8. currency) i 48,182 204,845 456, '060 

Miscellaneous... eeeeee sees ent eeaeee 3,724 -*eeeeee 1,273 
Total net incoMe.... cccccce: oo $1,153,978 $1,885,140 $2,185, 792 
Disbursements— 

Interest on couyon notes of ’89... $*192,013 $316,313 $316,313 

Intere:t on Ist mortgage bonds.. *736,.710 1,254,677 1,357,717 

Interest on debentures............ 7 187,500 "250 "000 "250, "000 

DTS sduitnnk Sensndieebeid 83,574 74, 612 42,311 "311 
ee een $1,204,797 $1,895,602 $1,966, 6,341 
_ Balance paieitindanitdhin 's bet ehetbneet def. $50, 819 def.$10,462sr.$219,451 


~* Jn 1886 only half the interest was paid in cash. {j This is six 
months’ full interest, and six months talf only in cash. 

+ The totel net subsidy received to December 31, 1888, was $3,825,- 
583 in U.S. currency. 


—(V.47,p. 626, 745, V. 48, P. 128, 189, 191, 292, 327, 368, 589, 625" 
682, 764, 80U; Vv. 49, p. 83, 177.) 


Mexican National Railroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles ; 
El Salto branch, 45 miles; Matamoras to San Miguel, 76 wiles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
= of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 

branch, 163 miles; other lines, 5 miles; total owned and controlled, 
1,232 miles. Thisroad was completed in September, 1888, and opened 
for traffic about Nov. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and it also controls the Texas 
Mexican Railway from Laredo to Corpus Christi, Texas, 161 miles, own- 
ing all the Ist mort. bonds, $1,196, 00 2d mortgage bonds out of a total 
issue of $1,380,0: 0; $2,453,750 of its capital stock out of a total issue of 
$2,500,000; the Brownsvil’e & Gulf Railw ay, 1 mile, by the purchase 
of its capital stock of $25,000; the Texas Mexican Northern charter, 
by the purchase of all its capital stock, $100,000. 

The pew first mortgage for $12,500,000 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the above- 

named securities. The bonds are redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Charles Magniae. Of the proceeds of this 
issue, $1,650,000 was provided for interest and capital reserve, the re 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line anda 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchange for old securities, the second 
mortgage bonds series “A” are strictly cumulative, and not fore- 
closable while stock remains in trust as below stated; the second mort- 
gage bonds series “ B” are non-cumuilative ; trustees, Lyman K. 

s and J. A. Horsey. Tiird Mortgage Income trustees, C. J. Canda 
and H. A. Risley. Stock, $33,350,010, (par $10C) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutrol of first and 
second mortgage bondholders until it earns and pays intercst on both 
classes of bonds for two consecutive years, in which event the control 
reverts to the stockholders. The road was ovened for through traffic in 
Nov. 1&88. See annual report for 1888 at length in the CHRONICLE of 
May 11, 1889, V. 48, pp. 627 and 632, giving status of company, with 
various ‘details. 

From Jan 1 to Sept. 30, — (9 mos.) gross earnings yey ,719,166, 
agpinst $1,‘ 68,938; net, $461,469, against def. of $114,913. 

year 1888 £Tose earnings were $1,923,913 ne currency), 
net $51,049. (V. 47, p. 200, 410, 454, 532, 664, 709; V. 48, p. 129, 
547, 627, 632; V. 49, p . 83,434, 471.) 


Witehigan Central,—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor td Suspension Bridge (Can. So.), 226 
miles; total main line,496 miles. Branches owned and leased—Mich. 
Air Line RR.. 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 

n.& Sag., 295 ; Kal. & So. Hav.. 39: Det. & Bay City, vr Sag. Ba 

No. W. 87. Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich. Mi 
& Can., 15; Canada So. branches, 10): Sarnia Chat. & Erie, 7 7; Erie & 
Niagara, 31; total branches, 1,026 miles; trackage I1!. Cent., 14 miles; ’ 


niles of second track and 692 of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered inp 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and_pur- 
' chased fer the Michigan Central, which leased it and put a mortcage 
on the road. The other lines described above as leased are all held by 

| the Michigan Central nominally under leases at fixed rentals, but are 
peemany owned. The land grant came from the Jackson Lansing & 
aginaw Company as stated below. 

In Noy., 18#2, a close contract was made with Canada Southern for 
working "its road by the Michigan Central and for the division or 
net profits over all charges as follows—one-third to Canada’ South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 

same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 . cent and4 in scrip, but afterw a aid 
no dividend till 1878, - By then irregular amounts. Sin 870° 
dividends have been: 10 per cent; 1871-72, 10; 1872- 73, 
5 and 4in a , in 1378, 2: 7 1879, 32; in 1880, 8; in 1881, 619; in 
Na ja paid; in ’83,5; in ’84, 3; in’s5 and ’86, nil; in 87 and 88, 4; 
n 

The ran rices of - or —- been as follows: In 1871, 114@ 
126; i 18? 18 


4620784, in 1886, 6119298%; in 1887, 8009510; in We 72Z@921g; 
in 1889 to Nov. 22, inclusive, {841909 7%. The Kal. &8. H . bonds due- 
in ng are to be replaced by Mich. Cent 5s due 1959. 
he Jackson Lansing & Saginaw cebt is assumed by Mic an Central, 

which also pays #70, 000 per year on the stock of $2,000, the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1888 sales amgnnsed 
to 3,535 acres for $46,293 (including timber) ratty By 293,424 acres 
unsold; land contracts and other assets on h a 

OPERATIONS, FINANCES, &C.—The road is operated ne a close con- 
tract with Canada Southern and the earnings of both roads are included 
in the statistics below. Thestatement for first six montis of 1889, June 
being partly estimated, was as follows: 



































1889. 1888. 
0 $6,233,000 $6,535,000: 
Operating * mens and taxes Se gee 4,424,000 4,725,C00 
Be GEG ccccncccancdses as ree we 2 (70°9) (72°3) 
Net aienne sungeetiadenecetedeedaiaumnndl $1,809,000 $1,810,000. 
Interest and rentals........... Fa OTE Siahiooneiiidin 1,260,000 1,2 0,000 
EE TET A ea +549,000 #550,000 
sn ve “ Canada Southern Co............ 156,000 159,000 
bbesdaseetesoedeabadatcostoeueuce +393,000 $391,000 
Dividerd. 2 ih aeddesscasotases gatqoesces 374,764 374,764 
EE a ee a ee $18,236 $16,236 
The annual report for 1888 was in V. 48, p. 588, as follows: 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts — $ 
Total grossearn’s... 10,707,394 12,295,828 14,164,490 13,770,523 
Net earnings ....... 2,692,791 3,891,149 4,289,244 3,683,917 
Int. and dividends _. 72,216 __|_ 45,190 52,718 55,276. 
Totalincome...... 2,765,007 3,936, “3,936,339 4,341,962 3,739,193 
Disbursements— ~ $ $ $ 
Rentals paid ....... ‘ 184,310 184,310 184,310 184,31 
Interest on debt. ---- 2,482,443 2,392,674 2,351, "619 2,336,782 
Uan. South’n share.. 8,6 vid 407,335 540,870 339,1L6L 
oo oa, a, 32,513 15,938 
Fee 2,675, 132 2,984,319 3,109,312 2,876,191 
surplus: tot div’ds... 89,575 952,020 1,232,650 863,002 
ine sane --. (2) 374,764 (4) 749,528 (4) 749,528 
poe ned bistiie mnie , 89,575 577,256 483.122 113,474 


“ Balance to credit of income account Dec. 31, 1888, was $2,090,720. 
—( V. 47, p. 802; V. 48, p. 588, 589, 855, 403, 434.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In year 1 hy Sepi. 30, 
1888, net earnings, $1,U83; def. urder fixed charges, $26,873 


Milwaukee Lake Shore & Western.—(See Map.)—Owns from 
Milwaukee to Ashland, Wis., 390 miles (4 miles Bn branches— 
Hortonville to Oshkosh, 23 miles; Two Rivers Junction to Two Rivers, 
6 miles’; Eland Junc. to Wausau, 23 miles; Antigo Junction to end of 
Wolf River Branch. 11 miles; Monico to Lac de Flambeau, 42 miles ; 
Hurley oranch, 16 miles; Hurley to Van Buskirk’s Mill, 5 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; Wolt and Wis- 
consin River branches, 13 miles; branches to mines, 25 miles; spurs. 
to mills, 25 miles; total owned, 584 miles; leases, Milwaukee to Lake 
Shore Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 miles; Pos 
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Subscribers will confer a great favor by #éviug .mmeiiate notice of amy error discovered in these Tables, 
DESCRIPTION. INT NDS. Bonus—Prinet 
Sta Miles | Date | Size,or| 4 nount nA BA pal. When Due 
For explanation of column headings, &c., ee notes; of of Par Outstandin Rate per| When |Where Payable, and by} Stocks- Last 
on first page of tables. Road.;| Bonds; Value. S| Cent. Payable} Whom. Dividend. 
Milw. @ Northern—1st mort. Schwarz. to Gr.Bay.c*} 126 | 1880 | $1,000 6 J. & D.\|N.Y., Merch.Exch.N.Bz} June 1, 1910 
Cons. M. ($17,000 p. m.), lst M. north of Gr. Bay.c*| 177 | 1884) 1,000 6 J. & D. o o June 1, 1913 
Mine Hill @ Schuylkiul Haren—Stock 119 % rental .. eh chee 50 4 J. & J.|Phila., Office, 1198. 4th} July 15, 1889 
Mineral Range—Stock . 2... 2... -..- ccs ccs-cceccce ce . 100 . ee |S” XS ee eee July 5, 1887 
1st mort.. due June 1, 1828, but not paid .......| 12%) 1873 | 100 &e. 8 J. & D.| Last paid June, 1887 Overdue. 
lat M., 2’d, on Calumet exten., convert. into stock 415) 1885 1, 5 g. |A. & O|} Last paid April, 1887. ct. 1, 1915 
Houghton extension, gold ............. ceeseneeeese --- | 1886 | 500 &c 5g. |\J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886 ........... ....-..--06. ---- | 18*6 | 100 & 4 J. & J.| Last paid July, i887 | Jan. 1, 1937 
Minneapolis & St. L.—1st M., Min. to Merriam Jcn.c* 27 | 187 1,000 7g. \J. & J.| Last paid Jan., 1888. | Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line. .c* 93 | 1877 | 500 &e. 7g. \J. & D.| Last paid Dec., 1887. | June 1, 1927 
1st m.,Minn.& Dul.,Minn to White B.Lake,guar.c’” 15 | 1877 | 1,000 7 g. |M. & N.|May,’89, cou. p’d inSep.| May 1, 1907 
lst mortg., gold, coup. (Al. Lea to Fort Dodge).c*; 102 | 1879 | 1.000 7g. \J. & D.| Last paid Dec., 1887. | Junel, 1909 
Imp. and equip. M., lst & 2dser., jun. lienour’d c*} 360 | 1882; 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,.0V0 p.1n.)c* 53 | 1880; 1,000 7g.\J & D.| Last paid Dec., 1887. ec. 1, 1910 
2d.bds.,inc.,red.at 100 g. (White B’r to Ft.Dodge)c*; 224; 1880; 1,000 7g. J. & J.| Last paid Jan.. 188%. | Jan. 1, 1891 
lst mortgage, gold, Pacific Extension .......... c*} 92/1881); 1.000 6g. |A. & O.| Last paid Apr., 1888. |April 1, 1921 
Minn. St. P.€8.S’e.Marie—M 8S St.M.& At.,lst M.g c*} 495 | 1886 | 1,00” 5g. J. & J.\N.Y.Mor’n,Bliss,&Lond| July 1, 1926 
Minveapolis & Pac.—ist M., $15,000 p.m.,gold.c*} 286 | 1836; 1,000 5 J. & J.|N.Y..R P. Flower &Co.} Jan. 1, 1936 
Consul. M. (for $21,000,000), $20,000 p. m., g..c*} 800 | 1888 | 1,000 5g. J. & J.\N. Y., Morton, B. & Co.| July 1, 1938 
Missour: Kansas ¢ Texas—Stock ($5,157 pref.).... . |1,749 | .... 100 wide pice wei. RMN, cadet ‘ 
lst M., g,s. fund. land grant(U.P.S.Br.), red. at 120} 182 | 1868; 1,000 6g. |\J. & J.| Last paid Jan., 1888. Jan. 1, 1899 
lst mort,. gold (Tebo. & Neosho) s. f., red. at 190 | 100 | 1870; 1,000 7g. \J. & D.| N. Y., Union Trust Co.| June 1, 1903 
Ist&2aM. dan. & Cent. Mo.,(2d M.,$32,v00,1892); 70) 1870; 1,000 7 g. |M. & N.| Last paid Nov. 1, 1888.|May,1890&’92 
Consol. M., g.,on road and land (red. at 100).c*&r| 786 |1871-3) 1,000 7g. 'F. & A.| Last pail Feb.., 1888. | 1904-05-06 
2d m.. income, exchangeable for genl. m. 5 perct.} 786 | 1876 | 500 &c. 6 A. & O. one paid. April 1, 1911 
Booneville Bridge,1stM.gold, guar.,s.f.dr'natl00.; .... | 1873 | 1,000 7 g. |\M. & N.\N.Y.. Mercantile Tr. Co.| May 1, 1906 
General consol. mort , gold, ($9,331,000 are 5s)..|1,565 |1880-6) 1,000 5&6 ¢. J. & D.| Last paid Dac., 1837. | Dec. 1, 1920 
East Line & Red River lst mort. .........-.....-. 15 1880 1,000 6 J. & D.| Last paid Dec.. 1887. | Junel, 1910 
Internat. & Gt. North’n lst mort., goid.. ......... 776 | 1879 | 1,000 6 g. |M. & N.| Last coup. pd. Nov.,’&88' Nov. 1, 1919 
do d mortgage, gold................ ce*| 776 | 1881 | 500 &e. 6 g. |M. & 8.|Last coup. pd. Sept.,’83 Sept. 1, 1909 
do Colorado Bridge bonds, sink’g f’d.|; .... | 1880; 1,000 7 M. & N.|Last coup. pd. Nov ,’:8 May 1, 1920 
i 






































Lake to Pratt Lake (W. & W. R.’s R’y), 15 miles; total leased, 76 
miles; total operated, 670 miles. Thiscompany was organized in 1374 
as successor to the former company foreclosed in 1375. Preferred 
stock has a preference to the extent of 7 per cent from net earn- 
ings. The debentures are convertib'e into stock at par at any time 
within ten davs after the date tixed for payment of divs. on com. stock. 
The equip. bonds are redeem $30,000 per vear at par; the funding notes 
$100,000 per year; the equip’s of 1885 at $100,000 per yerr after 1890 
at 105, and the Ontonagon Ist mort $25,0.0 per year at par, and all re- 
deemate at 105. (See bonds en!led, V. 48, p. 221.) 

The morigage of 1889, due Feb. 1, 1929. (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it cre reserved sutticient bond. to retire the de 
bentures:f 1887, which are now being exchanved bond fvor bond. Its 
sinking fund commences in 1893, and will receive yearly a sum equal 
to 1 per cent « f bonds issued, but not less than $25,000; bonds being 
purchased if possible at 110, otherwise sums to be inve-ted. 

dends bave been: In 1887, 7 per cent on pref.; in 1888, 7 on 
pref. and 4 on commoa; in 188» to date, 6 on pref. 

From Jan. 1 to June 30, 1889 (6 mos ), net earnings were $664,867 ; 
— over interest aud 1 entule, $307,969. 

© annual report for 1888 was in V. 48, p. 460. 


INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 
> + 4 
RE ee 2,317,802 3,180,621 2,836,785 
Net earnings......... 420.890 995,200 1,240,32 1,091,774 
Ovher receipts.... .... 9,529 36,181 47,733 12,989 
Total net receipts. 430.419 1,031,381 1,288,956 1,104,763 
Interest paid.......... 3£2,648 440,271 517,687 579,305 
Rentai and miscel.... 24,197 26,910 31,307 29,543 
a £67,845 507.211 548,994 608,898 
ST 63,574 524170 739,0 i2 495,805 
RASTER RT i A ae 175,000 430,0U0 50U,0u0 
Rate of dividend...... eeee---e Se Onpref. T7onp.4cm. 60n pref. 
ee 63.574 349,170 309,082 ‘$195,805 


t Of this balance $155,000 was used for red+ mption of bonds, 


—(V. 47, p- 381, 744, 745, 803; V. 48, p. 221, 292, 460, 556, 800; V. 49, 
p. 52, 403.) 


Milwaukee & Lake Winnebago.—Owns from Neenah t 
Schleisingerville, Wis. Built in i852 and leased for 99 years to Wiscon 
sin Central at 371, per cent of gross earnings as rental; but afte 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000 000 debentures were authorized to be issued a 
required for improvements, and they are convertible on any coupon days 
into pref. stock; the lessee pays interest on them till 1894. Pret. stock. 
6 per ct. cum., $780,000; com. ateck, $520,000; par of shares, $100. 
Oregon & "rans Continental owns $277, 00) ref. and $226,000 common. 
Dividend of 3 per cent on pre erie: stock was ped J uy 15. 18%, and 6 
in Jan., 1289. In 1887, renial was $167,954; in 18338, $165,532; net 
over all char,es. $51,146. 


Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., 10 Champion, 2>7 miles; branches—Me ha and Appleton to 
Hillbert, Wis.. 21 m; Etlis Junc. 10 Menominee, 26 m; total operated, 
303 miles. Uses Chicago M & St. Paul track, 7 wiles. into Milwaukee. 
Road to be 424 miles long wien complet d. see full statement in V. 44, 
p. 813. Stock, $4,131,000; var $100 per share. The cousolidated mort- 
gage is for $¥,000.t 00, limited to $17,) 00 p-r mile of completed rvuad, 
and $2,155.000 bends under this mort ave are r served to retire the 
bonds is ued in 1880 on the old row ; on the new roxd $2,796,0uUU have 
been iss . Ts -tal funded debr July, 183%, #5,1451,0 0. 

Jan. 1 to Juty 31 (7 mouths) gross errning, in (*89 wre $645,207, 
against $586,249 in 1LsSe; ne:. $1' 2,915, aginst $155,110. 

INCOME ACCOUNT. 





87. 1888. 
ak. dee be nods ckbtinsdeece ceosches $976,137 $1,085,719 
Vet earn’ngs..... fol hi sabccadindibe wietesaele -- $319,573 $328,332 
[Interest on bonds, .......-. OPS | SF MES oo Se a ae 20,100 216,9°8 





Surplus Pee Seeeaeec eS eeeeer Cease eeaeeeeae 2eaece $119,473 #111, 7 
—(V; 45, p. 53, 613, 672; V. 46, p. 75; V.48, r. 399; V. 49, p. 235, 616.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkili Haveu 
Pa., to Locust Gap, Pa... with branches, 53 miles Road wae lease? 
May 12 .1864,to the Philadelphia & Reading Railroad Co. for 9°29 years 
at a rental of $326,552 per year. There is no debt, and regular div 
dends of 73s p. cc. are paid Operations are included in lessee’s returre. 


Mineral Range.—Houcbton, Mich., to Catunet, Mich, 15% 
mikes: branch, Franklin 8 ation to Fra klip. 2 miles; total 17 milee. 
This road was under the H.8. Ives management. the cvupons of 


1, 1£87, and since have been 1 a-sed, and bends d 1e June, 18338, not paid 
C. A. Wright was appointed :eceiver in June, 1888, and plan of reorgun 


Se iene 








ization is beiug prepared. President, H. F. Shoemaker, 10 Wall St. In 
1847, gross earnings, $153.782; net, $97,661; interest, $35,541: dividend 
(7's per cent). $30,000; balance, $32,117. Gross earning, in 1838, $39,- 
061; net, $39,967.—(V. 45, p. 372, 5338; V. 46, p. 733; V. 47, p. 802.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Lowa, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles ; 
Ka 0 Branch, 2 miles; Lake Park Branch, 1'g miles; total operated, 3541, 
miles. Leases trackage from Minneapolis to St. Pauli over St. Paul & 
No. Pacific RR.; also owns from Minneapolis White Bear, 12 miles, 
which is leased to the St. Paul & Diinth RR. 

Of the bonds issued under the 1877 mort. due Jane 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assuin -d by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolw & Duluth Railroad 
before it was absor by this company. Preferrrd stock, $4, ,000 
issued; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above 1st mortgages are also a second Jien on more or less of 
the rvad, The Jan., 1834, coupon on equipment bonds and all subse- 

nent coupons were defaulted on, Lut the Nov. coupon of the Minn. 

Daluth bonds was paid in Jan., 188). The President’s explanation at 
length was iu V. 46, »p. 738. W. H. Teuesdate, Pres’t. was app inted re- 
eeiver in June, '88, in the foreclosure suit uaier imp. and —. mort, 
The su'tis pending ut no pl+n of reorganiztion has beea « fered. 

The Wis. Minn & Pac., Red Wing, Minan., to Mankaio,9)m. aud Murton 
Minn.,to Watert. Junc., Dak.,121 in., is leased and operated by thie Co., but 
theM &8t. L. has bo ooli¢stion for the bouds, $3,000,000 of which are 

led zed under the Chic. R [. & Pac. collateral trust mortgage. S:ock 

owned by Chic. R. L. & Pac. RR. 

From Jan. 1 10 Sept. 30, 1839 (9 mos.), gross earnings were $984,617, 
against $960,193 ia 1888; net. $223.99 , against $2i0 34~. 

For year ending June 40, 18%, gross earoings were $1.377,889; net 
$342,883; daticieocy nnder charges, $172,051. [n 1883-8? gross earn- 
ioga, $1,3305'8: net, $333.9,.8. Annual report in V. a9, p. 340. 
—(V.47, p. 21,626; V.48, p. 100,662; V. 49, p 235, 340.) 

Winaeapolis St. Paul & Sault Ste. Marte.—/SeeM10.)—From 
Minnes, vlis tv Sault Ste Murie. Mich., 491 m.; branche-, 23 m.; from 
WVinneapolis novthwest te Bovntun, Dat.. 286 m.; ‘otal vom: ted, 
890 m. [In pr-eress to Bismarck. Connects with Canadian ~«sifis. 
This co. was furmed May, 13338, by 4 coasvlidation of .he Minn Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Minu. & St. Croix and 
the Aberd-en Bismarck . Northwestern. (See V. 4. 0». 534, 609) 
A large block of «» tock was solid to capitalists mierestei in the 
Canadian Pucific, which sompanv will thus vork witn she consol- 
idated road. 3.0¢a—com, 311.(100,00 i: pref, 87,090,000; par, SLOO. 
The first morte. bouds of M. 8. 8. M. & A. were issued iu 1837 at +20,0v00 
o.m,+nd outof the proceeds a su:n wae retained to 4. Coupons ap to 
July, 1859 Abstract of mortgaze V. 4%, 0. 243.) Tae oonsyvlitared 
merigage a 1348 (tristee, Central Trust Co.; mortgaze abstract CHRON- 
ICLE, V. 47, p. 142) wil! retire these aad the Mion. & Pac. don ts at ma- 
urity. F:om Jan. 1, to Sep’. 30 (9 months), gross earnings were $1.044-- 
548 in 189, rguinst $7 8,710 in 1888; net, $501,!12, agains: $49,987. 
—(V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 1.42, 161; V. 4%, p. 373.) 


Missouri Kansas & Texas,—ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; brancues, Dallas x Green- 
ville ex ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denis: :n, Tex., to Taylor. 258 miles; Whitesborv to H-nrietta, 
fex., 86 miles; Denison to Mineola, Tex. of which 71 miles, Wultesboro 
to Fort Worth, underjiutlease with T x s & Pacitic), L103 miles; Den- 
ton, Tex., to Vallas, lex , 39 miles; Echo, Tex., to Belton, 7 miles; Trin- 
isy to Ogden, [fex., 67 miles; coal branches, 8 m; Jefferson. Tex., to 
McKinvev, Cex., 155 m; Taylor io Bovgy Tank, 89 m; Ka. City & 
Pac., Coffey ville to Paola, 125 m.; other liaes 30 m. Total, Nov. 1, 1889, 
1,744 miles. 

Iuternational & Great Northern, from Longview, Texas, to Ga'ves- 
ton, Texas, 232 miles (of hich 50 miles leased from G. H. & 
H.), and Palestine, Texas. to Laredo, Texas, 415 miles: | ranches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 3 miles; ineola 
ww Tronpe, 44 miles; leased-—-Round Rock to George‘own, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles. 

Tre Holden ‘ rancn, 54 wmiles.is owned bv M. K. & T,, but leased to 
Mo. Fac. In 1889 a tra'c agreemenut was entered into wi h the Kansas 
City « Pacific which now forms pait of M. K. & T. through lins to 
Ka sas Cily. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company waa ur ed 
april, 1870, and embraces by cousolidation the Union Pacific Southern 
tranch, the Tebu & Neosho and other minor companies. In 1874 the E~n- 
aihal & Central Mo. was purch . The road was operated by a re- 

eeiver from wv. 30, 1874, to July 1, 1276, when the Uniou Trust Com- 
pany of New York took possession. On Dec. 1, 1830, the company took 

jon of ita property, paying the overdue coupons. The company 

as a land grantin the Lndian Tervitery of 3,622,400 acres subject to 

the extinguishment of the indian title. The Booneville Bridge Com- 
pany is @ separate organiza vou, 

In May, 1881, an operatin« lease to the Mo. Pac. for 99 years was 
made without ary liability of the ieasee for interest, etc. 

Ou June 1, 1888, the 4. K. & T. varie defsult iu its inter-st payments 
and a fereclosure suit was begun; H.C Cras aud George E:ldy «ere 

appointed receivers in Oct., 1e88. Large claims for advances were 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































































































































ESCRIPTION. INTEREST IVID Bonds—Princi- 
- - Miles | Date | Size,or| 4 monnt a A — pal, When due. 
For apse of column headings, &., see notes} of of Par |outstanding |Pate Where Payabie, and by Last 
n lirst page of tabi. . Koad.) sonds Value. 8) Cen Payable Whom. Dividend. 
Missouri Pacifie—Stock........ ccc ccccscccccccsccesss | oe $100 |$43,974,850 1 .—J. |N. Y., Mercantile Tr. Co.) Oct. 15, 1889 
lst M., g., (Pac. RR. of Mo. , extended in 1888....| 283 | 1868 | 1,000; 7,000,000 4x. Fe x A. ae av Aug. 1, 1938 
24a M. (Pac. RR. of Mo.), (#. f. $50,000). ........... 283 | 1871 | 1.000] 2,573,000 7 J. & J. ao do Juiy 1, 1891 
ist mort. on de — in &t. Louis A ong RR. of Mo.).; .... | 1872 | 500 &c. 800,000 8 M. & N. io do May 1, 1892 
ist M. Uarond. Br., 1Pac. RR. of Mo.), cuar........ 1519] 1873 5 245,000 6g. |A. & O. do do Oct. 1, 1 
3d M. (covering all pro perty of Pac. RR. of Mo.).| 299 | 1876 | 1,000 3,828,000 7 M. & N. do do Nov. 1, 1 
ist mort. on 8t Louis & ® Lexington (Mo. Pac.)....| .... | 1880 | 500 &e 650,000 5 F. & A. do do Aug. 1, 1920 
Consol. M.,z., $30,000,000 ($15,286,000 res’d) .c*|1,060 | 1880 000 | 14,904,0¢ 6 g. 'M. & N. do do Nov. 1, 0 
Collateral trust bonds, gold (B15, G00 a -c*&r|1,120 | 1887 ,000 | 14,376,000 5 g. iM. & 8. do do Jan. 1, 1917 
Ler. & Caney Val. RR. 1st M, £,gu. ($10 ,000 p.m.)c*| ' 80 | 1886 | 1.0C0 520,00 5g.\J. & J. do do . July 1, 1926 
Verdigris Vall. Independence & W. “1st M. »€-, fUar. 75 | 1886 | 1,000 750,000 5s. |M. & 8. do do Feb. 1, 192¢ 
8t. L. Iron Mt. & So., ist mort., coupo _ioamanetien 210 | 1887 1,000 ,000,00¢ 7 F. & A. do do Aug. 1, 18 

2d mortgage. gold, coupons, ma ye registered; 310 | 1872 | 1,000 ,00C ,O1 7 g. |M. & N.!| New York or London. | Mayl, 1897 

Arkansas Branch, 1st mort., gold, land grant.|; 99/1870); 1,000 2.500,( 7g. \J. & D.|N.Y. Mercantile Tr. Co.| Juva 1, 1895 

Cairo Ark. & T., 1st, gold, coup. or registered..| 71 | 1872 1,000 |} 1,450,000 7g. \J. & D. ct, do une 1, 1897 

Cairo & Fulton, 1st, gold, on road ani land anne 304 | 1870 | 1,000 7,163,000 7g.\J. & J. do do 1, 

Gen. consol. and land gr. 'M., for $45,000,000 £ 1255 |’81to’7| 1,000 | 18,078,000 5 g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—let M., land gr. sink. f 165 | 1875 | 500&c.| 2,342,50¢ 7 J. & J. do do » & 
Sedalia Warsaw & Southern, lst nn aticaaes ---- | 1880; 1,000 38.000 G M. & N. do do May 1, 1910 
Little Rock Junct’n, Ist & 2d M. ($35,000 are ns 2/1884); 1,000 435,00 7 A. & O. do do p 

Mobile & Birm.—1st, fe ar. ($20,000 p.m-). - cat] 147 | 1887 | 1,000 | 4,000, 5g. |J. & J.\N. ¥., Ohas- Nat. Bank.) Jan. 1, 1937 
_— pa a aa ~ Ist M.,g. (for 3,000,000). © ---- | 1888 | 1,000 350,000 6 g- F. & A.| N.Y. Of., 32 Nassau. 1928 
Mobile é& Girard— WM. (200° 000 are 68)......... 85 | 1877 | 1,000 1,000,¢ 4& J. & D.|N.Y.Kesslor&Co.54Wall| June 1, 1897 
Mobile & Moni. OO EN. RR.Co. M. &M.t tr’t deed bias. 179 | 1881 |1,000&c} 2,689,000 6g. M.&N.) N.Y., L. & N. Oltice wWay 1, 1931 
Income bonds, extended ...................-c00-- nee § sen 1,090 214,000 6 J. & J.| N.Y. & Louisville. Jan., 1890 
Movie & Ohio— 1st M., g’d, Mob. to Colum., 472 m. o 472 | 1879 | 500 &c.| 7,990,000 6g. |J. & D.|N.Y. ; le ~ TCo.| Dec. 1, 1927 
1st mort.,exten. gold, Colum. to Cairo & branch.c* 55 | 1883 | 1,0v0 1,000,000 6 g. Eat do July 1, 1927 
Gen’1 M.(int. may be paid in scrip till’92) 1. g.s.f.c*} 527 | 1888 | 500 &c.| 3,151,500 4 .& 8.\N.Y.,Gallatin Nat.Bank Sept. 1, 1938 
PII, DEED ccccencense 10gnst ine: coescbescoes ---- /’84to’7} 1,000 601,730| 6&7 2 ye N.Y., Farmers’ (..&T.Co.|Var ,’90 to ’97 
Monterey & Mex. ee he . $25, 000 per m..c” 50/}1888 | 1,000 1,250,000 5 2g. . & N.\New York and London.|Noy. 1, 1938. 
Montgom. é Eufaula—1st, 8. £."$15,000 not drn..c* 81 | 1279 | 1,000 | 1,500,000 6 J. & J.\N.Y.Kessler&Co.54Wall| July 3, 1909 














made by the Missonri Pacific Co., lessee. See various reports and d%cu- 
ments issued during receivership indexed below; also an account of 
the early negotiations made for reorganization in V. 49, S 206; and 
the Oleott plan in October, 1889, in V. 49, p. 544; the F.C. Hollins 
plan on p. 617. 

The International ba. Great Northern Railroad had been foreclosed in 
1879 and was acquired A Mo. Kan. & Tex. in May, 1881, by an ex- 
change of two shares of Missouri Kansas & Texas stock for one of 
International & Great Northern, and the Int. & Gt. N. stock (97,284 
shares) is held in the treasury of the M. K. & T.; but in Apr 1, 1889, 
they were prohibited from voting it by an injunction. Default was 
made on 2d mortgage in March, 1889, and on the lst mortgage in May, 
1889. Receivers were appointed Feb. 16, 1889, and again by the local 
Texas _ leading to some conflict of autho rity. —(See V. 48, p. 251, 


The I. &G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson 1st mort. 5 per cent bonds, of which M. K. & T. owns $400,000. 

In 1888 gross earnings of the Int. & Git. Nor. (partly estimated) were 
$2, ag OE pet over expenses, $395,891; fixed charges, $916,230; de- 
ficit, 0,33 


STOCK AND ranged as follows since 1877, 
viz.: 1878, 2aTle in in 1879, “5999354 in 1880, ae in ere 347, 
@54; in 1882, 263804244; ‘in 1 883, 19190347; in 1884, 9192 234; in 
1835, 14+2@37}¢; in 1886, 21233; in +7 16192344; in 1888, 102 
183g; in 1889 to Nov. 22, inclusive, os 

. ae. 78, due 1904-6, had @ sinking fund of 1 per centa 

ome, Degeaies = 1874, but the A» all fund has not been lied. 
analysis of the general mortgage of 1880 shows: Reserved to 
lee saduiving bonds on old road, $18,535,000 sixes; issued on 
account of new road built or acquired, $17,924, 000 sixes; total sixes 
a, y og ® $35,815,000. Fives issued for incone bonds and 
3 tal geni. consols. outstanding, both 5 and6 per 
cents, eT vba. 060.” Thee has been some confus on in regard to the 
number of bonds listed at the Stock Exches ze and the amennr actualy 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire prior liens, have = pve listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracin the num- 
bers from 28,217 to 45, 815 inclusive. See abstract of consol. mort. of 
abt in CHRONICLE, V. 47, p. 227, and of general consol. of 1880 in V. 
Oy ees of earnings for = cnting Sept. 30, 1888, was in V. 4S, p. 81, 
and the gross and net earn A eg for the three montbs, Shev. 
1, 1888, to Feb. 1, 1889, were bh v. 48, 2 

No report for year 1888 was issued. The Sitasourt Kansas & Texas 

annual report for ]887, in V. 46, p. 380, showed: 

















1885. 1886. 1387. 
Miles of road operated Dec. 31... 1,366 1,386 1,611 
Earnings fr’ n— 
Disee “eueneensensessnoonss - 992,713 $1,575,920 $1,654,270 
I Ce ee 4,833,860 5,470,742 5,292 344 
expose an’ miscellaneous. . "427.082 "404,982 "420, 109 
Total earl. g2...0.. - ..--.--. 46,853,655 $7,451,644 7,366,725 
Operating expensen.... ..... . #-055,101 4,228,755 5,500,140 
Net earnings..... seneseee encsens es $2,798,554 $3,222,840 $1,866,585 
Ratio of earnings..........-.-.... 59°1 56°74 74°66 
INCOME ACCOUNT 
Net earnings $2 798 554 $3 a59, 890 $1 866,583 
Dividends, &¢............-.-..-0-- 189,799 126,453" 41,874 
Total net income........ e.-ee-. $2,968,353 $3,349,343 $1,908,457 
Disbursemenis— 
Interest on bonds............. aeed mee 427 $2, 483,363 $2,781,480 
Taxes, rentals, &..... .......- poco 310,646 *1, ae ose 425,782 
Total disbursements.......... $2,750,073 $3,985,385 $3, 207,262 
Balance for year............-.--00. +$238,280 Sees: '012—$1,298,805 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 
—(V. 47, p. 21, 140, 170, 188, 227, 256, 257, 285, 353, 381, 440, 490, 
594, 626, 664, 708; V. 48, p. 159, 326, 368, 369 , 398, 462, 490, 527, 
556, 529, 662, 730, 764, 799, 828, 854; V. 49, p. 22, 114; 173, 206, 300, 
341, 434, 549, 544, 580, 616, 617.) 


Missouri Pacific.—ROAD OWNED AND OPERATED—O mates mate 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant 
Joplin, Mo.. 133 miles; Verdigris Valley Independence & West. aE ‘ana 
exten.— Leroy to Deering, Kan., 81 miles; Leroy & Cane Lm 2 
to Peru, Kan., 52 miles; small lines, principally in Kansas and 
uri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1889, 

|,416 miles. Also operates ‘* Branch lines,” including the following — 
fhe Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
cansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phis & Atl., Western Div., 139 miles; and Pueblo & State Line, 151 
miles ;—which form @ continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Divy., Chetoka to Larned, Kan., 272 miles ; : 
other lines, 543 m.; total “ Branch <P Jan. 1,1 1889, 1 703 m.; Mis- 


Assree2 





Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern, 1,190 
miles; Little Rock & Ft.8. and Little Rock Junc., 172 m.; Kan. & ‘Ark. 
Valle ey 83 m.; total, 1,875 miles. Grand total Missouri Pacific mileage, 
Jan. i, 1889, 4,994 ‘miles. Control of St. L. Ark. & Tex. was acquired 
in Oct., 1888, by purchase of bonds. 


ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6,1876. The present company was a consolidation in 
Aug., 1880. embracing the Missouri Pac. and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pace. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron it., and the St. L. & Iron Mt. stock is held by Mo. Pac. 


a AND BonpDs.—Under the new regime the payment of dividends 
as begun on the present stock in ’80,in which year 149 p. c. was pe 

Dividends since have been: [n’81,6; ‘in ’82, 644; in ’83 to’87 inol. 
1888, 544; in ee 4. Range of stock prices since 1882 has been as fol- 
lows: In’83, 86a1 06% ; in ’84, 63192100; in ’85, 8919@111%; in ’86, 
100% @119; in % ie 4%2112; in’88, 6614 289%; ‘in ’89 to Nov. 22, in- 
clusive, 6445 @7 

The consol. Aol above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. honds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing descriptions of pat liens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds dre 1917 pn Tr. Co. of N.Y., Trustee) are 
secured by mortg. bonds of new th ag at 12,000 or $15, 000 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, p. 678. The Lero . 
Caney Val. RR., in Kansas, 80 m., is leased and bonds guaranteed ty 
Pacitic as also the Verdigris Val. Tndependence & Western. 


OPERATIONS. FINANCES, &C.—The earnings below are for the Mo. Pace. 
and branches, 3,119 miles) ; ; for, notwithstan the merger of 8t. L. & 
Iron Mt. stock, the operations of the roads have » kept separate and 
are 80 reported. 

The annual report in CHRONICLE, V. 48, p. 365, had the followin: : 

The actual de = in income account for 13888, ‘after charging 34g per 
cent dividends, was $1,611,554, but the company carried forward 
a nominal sexpies | ie its balance sheet at the end of B.. amounting to 
$6,086,604, and the deficit of 1888 was charged against that. 

The report says: The company hasin its treasury, as an offset to the 
construction accounts, and inclusive of securities underlying the trust 
5 per cent bonds, $29,000,000 of first mortgage bonds of the branch 
lines and $66,537 ‘607, ‘nominal value, of shares. 

The annual report ot Mo. Pacific for 1888 was in the CHRONICLE, VY. 48, 
p. 365. The earnings and income account were as below. The gross 
earnings, operating expenses and surplus earnings of all lines operated 
for the years 1887 and 1888 were as follows: 











1888. 1887. Inc. or Decrease. 

Miles operated, average... 4,813 3,831 nc. 
Total earnings.............. $22,189,453 $23,519,999 De>. $1,330,545 
Total expenses............- 15,852,842 14,638,270 Inc. 1,214,571 
Surplus earnings ...... $5,336,611 $8,881,729 Dec. $2,545,117 




















Ratio op. exp.togrossearn. 71°44 p.c. 62°24 p.c. Iac. 9°20 p.c. 

For the Mi-souri Pacific proper and branches (3,119 miles) the 1 eport 
was as follows: 

EARNINGS AND EXPENSES. 
1886. 188”. 1888. 
Miles operated Dec. 31............ 1,488 2,796 3,119 
£arnings— 
due: -atibndiatie anmene dimen: $2, eee. 597 $2,845,458 $2,939,725 
DT iticasedeseonen egaeceenese 5,518,296 8,537 017 7,790,949 
Mailexpress and miscellaneous. 1, 106, ig7 63 597, 114 + # 1,647,967 
Total earnings............... $8,645,020 $12,979,589 $12,378,641 
Operating expenses.........-.... 5,238,723 8, 286, 594 9,411,980 
Net earnings........ senuddans sapere $3,406,297 $4,692,995 $2,966,661 
INCOME ACCOUNT. 

Recevpts— 1886. 1887. 1888. 
Ph cnsnsheonescees 6bee $3,406,297 $4,692,995 $2, ort ete 
Dividends, interest, &C.........- 1,360,832 3,014,262 ,376 

Total net income............ $4,767,129 $7,707,257 $3,908,037 

Disbursements— 

Interest on bonds...............- $1,875,470 $2, 349,407 $2,535,718 
th, csscennes weeceebos 2,531,770 3,008, 174 *1,539,120 
Rate of dividend................. 7 7 *3 

Taxes, rentals, &c............... 653,992 762,265 941,523 
i i. ccinseud” <-a¢eegse / . suabasion 250,000 
Loss on St. L. & San Fran. stock  ........ ss caceeee, 283,230 

Total disbursements........... $5,061,232 $6,119,846 $5,549,591 
Bnlianssd BF FORE .cccccs. escccckce —$294,103 +$1,587,411 —1,641,554 


~ *The dividends actually paid in the year 1888 were 54 per cent, but 
the income account in the report gives only 31s, as above. 

ST. LOUIS IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Mineral Point, Mo., ° Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, M 4 ne 





souri Pacific and branch lines, Jan. 1, 1889, 3.119 miles. Also operates 
Centra? Brauce Chiou Pacific, 38x wiles: Sedalia Warsaw & Sou hern, 


to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, Ar 
34 miles; Knobel to Helena, 140 miles ; Newport te Cushman, 46 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies, 








DESCRIPTION. 











Miles! Date | Size, or | 








ation of column headings, &c., see note} of | oO Par 
hes on first page of tables. Road. |Bonds.| Value. 
| soos 
an’s La.& Tex.—\st M.(N. O.to Morgan City).c*} 102 | 1878 | $1,000 
ee te Alex. Extension, gold ... .....-.--- 157 | 1880 1,000 
Morris é Essexr—Stock, 7 p. c. guar. D. L. & W...... jo 5 
lst mortgage, sinking fund................---.--- 84 | 18¢4 500 &¢e 
Bd MOTTPARC.....- cc occcccccccccccccccccccccesceccces 84 1866 | 500 & 
Convertible bonds. .............0. cee eeeeeeeeeeee .... |Var’us| 1,000 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.& ) 34 | 1871); 1,000 
Consol. M. (for $25,000,000) guar. D. L. & W.c*&r| 137 1875 | 1,000 
Special real estate bonds..........-..-------------- ---- |Var’us]_ ....- 
@ashua ¢ Lowell--Stock, 9 p.c ren’), 92 yrs, B. & M. 15 s+ == 100 
Bonds not mort.($100,000 are g. 5s, J. & J.,1900).c} .... |'73-'80)_.... 
@ashviile Chattanooga ¢ St. Lowis—Stock........ oof GBB I ccce 100 
ist mort. (for $6,800,000) .... ........---2+---- c*kr} 340 | 1873 | 1,000 
* Oa mort... BO OF BUVEP........cccccee coeccces- e*<r| 321 | 1881] 1,000 
Bonds held by U. 8. Government...............--. 321 | 1871 | 5,000 
“ast M.on Fayette. and McM. brs.($6,000 p.m.)c*&r; 125 | 1877 | 1,000 
Ast mort. on Lebanon Branch.................-. c* 29 | 1877; 1,000 
ist M. on Jasper Br. (#90,000 are 8s, due 1906)c* 31 77-83} 1,000 
“Ast M. on Centreville Branch, gold .......... e*<r} 46); 1883); 1,000 
Set M. on Tracy City Br. (Tenn. C. & I. RR.).c*&r 20 | 1887] 1,000 
1st M. on Bon Air Br., 10-30s, $20,000 p.m. ..c” 7 | 1887)! 1,000 
“Consol. M., g. (for $20,000,000), $20,000 p.m..c*| 650 | 1888 | 1,000 
Duck River RR., lst M.,$6,000 p. m., assumed .¢* 48 | 1876 | 500 &c. 





2d mert., SONNE ---5- re a gvornegansss = By 1381 |} 1,00 
hville € Decatur— , guar’ p.c. by L. . teat whine 
= mort. guar. 6. f. ($200,000 held in stock fund); 119 | 187 1,000 


1st 
Wash.Flor.é Sheff.— 1st M.for $2,500,000,¢. guar. 
Mashvilie &é Knoxvitle—1st mort. for $2 


Naugatuck—St’k, 10 p. c.ren’l, 99 yrs., N.Y 
.—Stock, 5 p.c. guar. till 1904,L.C.&N. a i wn 


< 











Cc 
r ,000..c*} .... | 18&8 1,000 
Natchez Jackson & Colum.—1st M.$12,500 p.m 6g. - 100 | 1882 | 100 &e 


aati 100 
Lat MOTTMATE. .....220.- 2c cccccccccccccecccccsceces r} 61 | 1883 |1,000&c) 
esquehon Val 50 
























“aniles ; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles; 
Arkansas Valley Div. (formerly L. Rock. Miss. R. Texas), 113 miles; 
"Warren Branci, 49 miles; Bald Knob to Memphis, Tenn., 23 miles; total, 
Dee. 31, 1888, 1,190 miles. 

There were yet out Dec. 31, 1888, $345,455 of old income bonds of the 
severalissues. The Mercantile Trust Co., of New York, is trustee of the 
general consol. mortgage for $45,000,000. The stock ($25,731,025) is 
nearly all held in the treasury of the Missouri Pacitic Railway Co., 
thaving been retired in May, 1881, by the issue of three shares of Mo. 
Pacific stock for four of St. Louis & Iron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton bonds have a lien are given in 
“the report for 1888 as 100,092 acres at $233 per acre. Lands in 
Arkansas unsold Dec. 31, 1888, 759,075 acres; in Missouri, 101,333 
acres; of Lit le Rock & Fort Sm'th RR.. 559,103 acres. 

The Littie Rock & Fort Smith road was absorbed by an excharga of 
ite stock in 1887 (4 shares for 3 of St. L. & I. M.) See title of that com- 
“pany in SUPPLEMENT of May, 1888, and previously. On Dec. 31, 18388, 
the L. R. & Ft. Smith had outstanding $447,247 coupon notes. 

The &t. L. & I. M. report for 18-8 w. - published in the CHRONICLE 
¥. 48, p. 366, and the in. ome :.ccount was as follows: 

INCUME ACCOUNT. 








Reteipis— 1886. 1887. 1888. 
SHBNES COTMINEE.. cccccccce coccccccecs #7,.311,612 $8,331,822 $8,084,646 
AD, ...ccccccensencescesesss #3,443,281 $3,483,392 $2,994,614 

CO ae 159,800 118.502 60,239 
Total net income................ $3,603,081 $3,601,594 $3,054,853 

Disbursemenis— 

Anterest on bonds................... $2,214,131 $2,358,397 $2,407,300 
WZaxes, bridge exp., dividends, &c.. 350,144 = 1,¢92.052 419,003 

Total disbursements............ $2,564,275 $4,050,449 $2,816,303 
Balance for year.......-......---- + $238,455 


year +$1,038,806 —$44+,555 
—{V. 47, p. 327, 453, 499, 70&, 776; V. 48, p. 189, 365, 369, 80.; V. 49, 
~:p. 342, 540, 690.) 

Mobile & Birmingham,-—(Sie Map East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888. Abstract of mortgage V. 45, p. 274. 

T. Va. & Ga. owns a majorty of the stock and guarantees principal 

-and interest of bonds. Stock, $3,000,000 (par $100), and bills pay able 
Aug. 23, 1888, $627.500. (V.46, p. 320, 678; V. 47, p. 383, 442.) 

Mobile & Dauphin Isiand RR. & Harbor Co.—-Projected 

from Mobile to Dauphin Island, Ala.,36 miles. Stock authorized $3,- 
000,000; outstanding $90,000. Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; preferred stock, $137,608, and 
$2,630 Pike Co. stock; par, $100. From June 1, 1886, road was leased 

“$0 the Central of Georgia for 99 years at a guaranteed dividend of 114 
cent per annum on $670.956 stock. Of the Londs #200,000 are 
t ~¥ and $300,000 4s. In 1887-88 gross earnings $224,093; net, 
606 


. ‘ 
Mobile & Montgomery—(See Map Louisvilie ¢ Nashville)— 
‘Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The stock is 
2,950,800, all owned by the Louisville & Nashville RR. Co., which 
mow operates the road. The Louisville & Nashville Co. has issued 
2B2,689,000 bonds secured on this road, $2,677,000 of which, as well! as 
$2,939,700 stock, are pledged for the collateral trust bonds of that 
«ompany. In year ending June 30, 1888, gross earnings were $1,23y,- 
106; net, $430,246; surplus over interest and taxes, $220,350, against 
$166,'83. Feb., 1889, paid 3 p. ct. div. (V. 46, p. 21s.) 

Mobile & Ohio.—(See Map.)—Owns from Mobile, Ala., to Columbus 

Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt. 9 miles; Owns branches—Artesia, Miss. to Columbus, Miss., 14 m.: 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed to amount to $165,0U0 per year. 
The stock is $10,000,000. Lands June 30, 1889, were 822,t59 acres, 
walued at $415,891. 

In May, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
Farmers’ L. & Trust Coc.) was issued to retire the old sinking fund 
debentures, etc. Until after Sept. 1, 1891, interest on the bonds may 
‘de paid in scrip, fundatle into bon«s of same issue, and the March, 
1889, coupons were £0 paid; the Sept., 18£9, coupon was paid half cash 
cand haifscrip. There can be no foreclosure under this mortgage till 
four coupons are in default. The sinking fund depends on land sales. 
_After retirement of all the debentures, there was reserved $3,513,000 of 
the 4 per cents for the future use of thecompany. On June 30, 1889, 
wthere remained outstanding $734,500 debentures, for which euough of 
general mortgage bonds (included in “‘emount outstanding” above) was 
zeserved. See mortgage abstract, V.47, p. 83. 

Fiscal year ends June 30; the preliminary report for 1888-89 was in 
W. 49, p. 113, and the later report in V. 49, p. 680. 

INCOME ACCOUNT. 














1885-86. 188-87. 1887-88. 1888-89, 

Miles operated....... 527 663 687 687 

Receipis— 

Gross earnings ...... $1,962,328 $2,431,381 $2,629,536 $2,881,474 
-Net earnings......... $506,744 $637,713 $710,392 $934,781 
Other receipts........ 40,982 sila s eee RE HO 

Total net......... $347,726 $637,213 $710,392 $934,781 



































INTEREST OR DIVIDENDS. Bonds—Princl- 
Amount |Rate per| When |Where Payable, and by Sincke Last 
Outstanding Cent. Payable’ Whom. Dividend. 
$5,000,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad! Aprill, 1918 
1,477,000 62g. iJ. & J. ) 0 July 1, 1920 
15,000,000 31g J. & J.) N. Y., Del., Lack & W.| July 2, 1889 
5,000,000 7 M &N. do do May il, 1914 
2,999,000 7 IF. & A. do do Aug. 1, 1891 
1,000 7 J. & J. do ao an. 1, 19 
7 |\A. & O. do do Oct., 1901 
7 iJ. & D. do do June 1, 1915 
2, 419&5)| .... do do arious 
44g M.&N.! Nashua, Co.’s Office Nov. 1, 1889 
6&5g¢.\F. & A. do do 1893 & 1900 
14 Q.—J. |New York & Nashville.|; Oct. 10, 1889 
7 J. & J.\N.Y., Continental N.Bk.| July 1, 1913 
6 J. & J. do do Jan. 1, 1901 
4 J. & D. do do June 1, 1891 
6 J. & J. do ao Jan. i, 1 
6 J. & J. do do Oct. 1, 1917 
6g. &&8 J. & J. do do Jan.,1906 & 23 
6g. J. & J. do do an. 1, l 
6 J, & J. do do Jan 1892 to’17 
6 J. & J. do do uly 1, 1917 
5 g. |A, & O. do do April 1, 1928 
648 J. & J. do do Jan. 1, 189 
6g. |M.&N. Nov. 1, l 
3 J. & D. Nashville. Dec. 6, 1889 
7 J. & J.| N. Y., 52 Exch. Place. | July 1, 1900 
5 g. |F. & A,| N. Y., 52 Exch. Place. | Aug. 1, 1937 
6 M. & N.|N.Y., Mercantile Tr. Co. 
6 M. & 8.| N. Y., Metropol. Tr. Co.| Sept. 1, 1912 
5 J. & J.|New Haven, Ct., Treas.| July, 1889 
4 J. & D. oO do June 1, 1913 
24% |M. & 8./Phila., 226 South 3d 8t.| Sept. 1, 1889 
Disbursements— 1885-86. 1886-87 1837-88 1288-89. 
| Int. on mort. bonds.. $431,600 $480,800 $480,000 $480,00 
Interest on car trusts uitiidnne 15,426 40,408 40285 
Rent to St. L. & C.... 38,636 128,865 164,c00 165,000 
Miscellaneous ...... ie seeeeoce 11,303 19,510 3,483 
Totaldisbursem’ts $520,236 $636,393 $704,918 $868,768 
Balance, surplus..... $27,490 $1,320 $5,474 $66,013 


—(V. 47, p. 83, 188, 562; V. 48, p. 372, 462; V. 49, p. 113, 680.) 


Monterey & Mexican Gulf.—(See Map.)—Road projected from 
Monterey to Tampico, Mexico, 380 miles; a'so from Monterey to Ven- 
adito, Mex., 100 miles, Grading and track-laying ip ra; id progr. ss and 
91 miles now in operation from Menterey to Linares. The Cen- 
tral Trust Co.of New Yorkis trustee of the mortgage. Sinking fund 
after November 1, 1898, but bonds cannot be drawn. Gen. Trevino, 
President, Mexico; T. 8S. Bullo-k. Vice President, 40 Wall Street, 
New York. (V. 48, p. 764; V. 49, p. 300, 510.) 


Montgomery & Eufaula.—Montgomery te Eufaula, Ala., 86 
miles. ‘Lhe road was foreclosed May 1, 1879, bought by W. M. Wadley, 
aud the present company organized. Operated under contract b 
Cent. RR. of Georgia, and interest paid by the rental. Stock is $620,000, 
all owned by Central Railroad of Georgia. In year ending June 30, 
on earnings, $316,845; net, $135,234; surplus over interest, 

»234. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Company held (Dee. 31, 
1887) $4,062,700 out of the whole stock of $5,000,000; par, $100. This 
compa’yy’s eg consisted of 17iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the cay ‘tal stock of raiirroad and 
other companies, including a majority interestin the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 5 p.c. New Orleans Opelousas & G. W. bonds due 1899, assumed 
by this company. In 1888 gross earnings were $5,226,101; net, $1,718,- 
678. Dividends paid not stated. From Jan. 1 to Sept. 30, 1889 (9 
mos.), gross earnings were $3,582,569, against $3,519,987 in 1888; 
net, $977,515, against $992,660. 


Morris & Essex.—(See M pof Del. L. dé W.)—Owns from Hoboken, N. 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leases Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4m; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. Theloss to lessee was 
in ’80, $1,012,416; in’81, $985,890; in’82.$941,550; in ’83, $1,104,218 
in ’84 about $1,100,000; in ’85 and ’86 about $900,000. In 1888 
gross earnings of this road and the Warren and Pass. & Del. railroads 
(a total mileage of 167 miles) were $5,55 +,982; net, $1,858,373; deficit 
tu the D. L. & W. under rentals, $1,071,870. 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1837 lease was transferred to Boston & Maine RR. Co., 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
$300,000, principal and interest, is assumed by the lessee, and the lessor 
holds the lessee’s notes for the same amount —$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis.—(See Map of Louisville é 
Nashv.)—Owns from Chattanoega Tenn., to Hickman, pF 320 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Jasper Br., to 
Inman and Dunlap, 43 m.; Nashv. to Lebanon, 30 m.; McMinnville 
Br., 61 m.; Fayetteville and Huntsville Br., 66 m.; Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48m.; Bon Air Br, 7 m.; 
West Nashviile Br., 3 miles; total operated June 30, 1889, 652 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. 

Of the consolidated mortgage of 1888 (United States Trust Company, 
trustee), $10,807,000 bonds were reserved to retire all prior bonds. 

From July 1, 189, to October 31, 1889, (4 months), gross earnings 
were $1.237,570, against $1,088,568 in 1887-8; net, $510.389, against 
$454,813; surplus over interest, taxes and improvements, $192,472, 
against $138,343. 

ividends since 1876 have been: In 1877, 149 per cent; in 1878, 219; 
in-1879, 3. in 1880, 2; in 1881, 3; in 1882, 149; in 1883 and 1884, 2; in 
1885, nil; in 1886, 1; in 1887, 4; in 1888, 444; in 1889, 5. 

Fiscal year ends June 30. The report for 1888-9 was in V. 49, p. 371 
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ESCRIPTI INTEREST < ENDS Bonas—Princi- 
" jumn h a & veal of’ | of) | Par” | Amouat i Wh a ae ae an "Niche Lam 
For explanation of column he gs, &c., see no o 0 ar é pe en ere Payubiv, and by 
- on first page of tables. Road.| Bonds! Value. | CUtstanding)'” Cent |Pasauie Whom. Dividend. 
Nevada Cenirai-—1st M..g., income (sinking fund).. 94 | 1888 | $1,000 5¢g.\/J. & J No coupons paid. Juiy 2, 1938 
Newark @ Hudson—1st mortgage. ..........-..----- c 5 | 1871 | 1,000 7 M.& 8.| N.Y.L. E & W. RR. Sept. 1, 1901 
Newark Somerset é& Straitsv.—1st mort., ext.in ’89) 44 | 1869 | 500 & 5 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1929 
Newburg Dutchess € Connecticui—Income bends..r| .... | 1877 ae 6 Gili When earned. June 1, 1977 
Kew Oastle d Beaver Valley—Stock..... Sesendooeses a | eaee 50 2g | Q—J. Newcastle, Penn. Oct. 1, 1889 
New Haven & Derby—1st M.,con.,tor $800,000, cu.c* 13 | 18-8 1,000 5 M. & N.|N. Haven, Mech. Bank.| May 1, 1918 
2d mortgage, guarantecd.........--..---------- ec"; 13 | 1870 | 500 ac 7 Various} do do eb. 1, 1900 
Funded coupon certificates...........-..-----.---- .--- | 1888 “be 6 oe Aug. 1, 1900 
W.Hav.d Northamp —8t’k,guar.99 yrs.N.Y.N.H.&H.| 147) .... 100 50c. {A. & O. New Haven. Oct, 1889 
Dt SE... .cscccsons eeceseseescersvennsorsees c*} 92/1869); 1,000 7 J. & J. do do Jan., 1899 
Hely. & W., leased, Ist & 2d M., 1$200,000 gu.).c* 17 | 1870; 1,000 6&7 |A. & O.|N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
Tovac.. sink. fund $15,000 per yr. not drawn c*| .... | 1879; 1,000 6 A. & O. do do April, 1, 1 
i shige eneneheseeerebeesl c* 27 | 1881); 1,000 5 A. & O. do do April, 1911 
Bonds convertible int) stock.............----.-. c*) .... | 1886; 1,000 5 J. & J. do do Suly 1, 1896 
Wew Jersey Junction— iat M., guar. by N.Y.Cent.c&r 5 | 1886 | 1,000 4 F. & A.| New York Agency. Feb. 1, 1986 
Wew Jersey é New York—1st M. (reorganization) .c* 39 | 1880 | 500ac. 6 M. & N.|N.Y., Mercantile Tr. Co.| May 1, 1910 
DG PROTERARD. «00 cco ceccoccccccssccs co ccccccccccess Se eee oees 5 J. & J. do do Jan. 1, 1986 
dh ew London ANorthern—Stock ........22+2---- - 200-0. a 2 paed 100 1% Q.—J.| New London, Office. Oct. 2, 1889 
PPD... . di narnubeenseweseescneunevoorsesd c*| 100 | 1872 | 500 &e. 7 J. & D.|N. Y., BkofN.America| July, 1892 
Consol. mortgage ($300,000 are 4s8)...........-. c*; 121 | 1880; 1,000 4&5 |J. J. do da July, 1910 
‘Wewport News & Sississippt Valley—Stock.......... aay Sy eon 109 | 13, aaa as TN.) 4 stalin, \ WE a. eile 
New Orleans @ Guif—ist consol. mort, gold...... c* 68 | 1886 | 1,000 6 g. |M. & N.| May,’89,last coup.paid.| Nov. 1, 1926 
New Orieans & Northeastern—Prior lien mort....c*)| 196 | 1885; 1,000 1,01 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
DED... cchetscenwemee cosenenmmuanunneses- 196 | 1881 wid 6 . SF ) eae apn., 1911 
W.Y.Brooklyn é@ Man. Beach—N.Y.& M.B. 1st M..c’*, 14 | 1877 |500 &e. 7 J. & J.|N.Y.Corbin BankingCo.| Jan. 1. 1897 
N.Y.B.&M.B., lst consol. M., gold, guar by L.I..c*) All. | 1885 | 1,000. 5 g. |A. & O. do do Oct. 1, 1935 
#. Y. é Canada—ist M., ster., guar. D.& H. Can..c*| 150 | 1874 |2£100&c 6 g. |M. & N.j London, ef Bros. | May 1, 1904 
New York Central d Hudson River—Stock..........,1,421 | .... 100 1 Q.—J. |N.Y., Gr. Central Depot.| Oct. 15, 1889 
Debt certificates (N. Y. Central) ext. 10 y’rs,’83... .... | 1853 | 500 &e. 5 M, & N. do do May 1, 1893 
N. Y. C. & H.,§ $30,000,000 2 .onon or re f | 840 | 1873 | 1,000 7 J. & J do do Jan. 1, 1903 
mortgage ...2 £2,000, P &-)) g40 | 1873! 1, 6 g. |\J. & J.| London, Union Bank. | Jan. 1, 1903 
Debenture bonds (to be incl. in any new mort.).c&r) .... (1884-9)1,000&e; 11 5 M. & 8.|N.Y., Gr. Centr’l Depot.| Sept. 1. 1904 

















EARNINGS AND EXPENSES. | 
1985-86. 1886-87. 1887-88. 1888-89. 


Earnings— $ $ $ $ 
MBP... ccccccccccesss 601,820 725,961 £34,823 809,627 
ae 1,429,468 1,894.715 2,102,956 2,277,119 
Mail, express, rents, &c.. 153,821 153,572 153,874 213,418 





Total grossearnings.... 2,188,109 2,774,248 3,091,653 3,300,165 
otal operating expenses. 1,322,858 1,578,611 1,770,249 1,951,444 

















Net earnings........-- 865,251 1,195,637 1.321,404 1,348,721 
INCOME ACCOUNT. 
— 1886-87. 1887-88. 1888-89. 
Net Receipts— 
Net cornings egdepane. vue0 865,251 1,195,637 1,321,404 1,348,721 
Miscellaneous receipts...  —_.-..---. a 8 "'dinewse -- seeeeaie 
Total income ........- 865,251 1,209,082 1,321,404 1,348,721 
Disbursemenis— 
Interest on debt & taxes. 675,096 709,834 760,831 869,696 
BUBURMOMES...ccccccccccccces = coccccce 266,741 266,741 333,426 
Rate per Cent.......-cccce ew we wee 4 4 5 
lmprovements........ _— 45,221 119.480 145,015 60,903 
Total disbursements. 720,317 1,096,055 1,172,590 1,264,025 
Balance, surplus.........-. 144,934 113.027 148,814 84,696 


—(V. 47, p. 81, 227, 352, 352, 173, 594, 775; V. 48, p. 527, 662, 764, 
799; V. 49, p. 83, 206, 311, 371, 471, 503, 690.) 

Nashville & Decatur.—(See Map Louisville é Nashville.\—Owne 
from Nashvile, Tenn., to Decatur, Ala., 119 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at arental of 6 per cent per annum on the stock. The 

assumed all the debt of the Nashville & Decatur Co. In 
1887-88 gruss earnings, $1,294,800; net, $450,802; sucpius over in 
terest and divi tends. $182,123. In year ending June 30, 1887, gross 
earnings were $1.239.633; net, $549,196; surplus over interest, taxes 
and guar. dividends, $205,v29. 

Nashville Florence & Sheffield.—(See Map Lou. é Nash.) -Owns 
from Columbia. reun., to Fivreuce, Ala.. 79 miles, with bra: ch Lron 
City, Tevu , to Pinckney, Tenn., 12 miles, and has trackage, Flo euce 
to sheffield (Mem. & Char. KR), 6 miles; total 97 miles. perated by 
Louisville & Nasbville, which cowpany guarantees the principsl and 
interest of the bonds by encorsement. Stock June 30, 1588, #708,585; 

ar $100. Gross earnings, Ji lv 1, 18¢8,to Feb. 238, 1859, $116,007. 

€sident, M. H. Smith, Lo :isvilie, Ky. 

Nashville & Knoxville.—Owns from Lebanon to Gordoraville. 
$0 miles in vperstion; aud under cousiruction to Glen Alice on (in. So, 
RR. Stock is $500,G00. Trus'ee of mortgave, M-icautile Trust Co, 
of New York. A. L. Crawford, New Castile. Penn. 


Natchez Jackson & Columbus.—Owus Natchez, Miss., to Jack- 
gon, Miss., 100 mules, made standard gurge in 1839. Stock, $2,028,850; 
par $50. The wbove new 6 per veut wortgage at $12,500 p r mile wiil 
retire all prior liens and provide for future ,equirements. In 1889 the 
control of the «to. k was sold to New York partirs interested iu the 
Louisv. N. O. & Texue. Earn’ys for 1888, grors, «165,878; net, $44,416. 
New York Omer, 52 William Street. (V. 42, p. 854.) 


Na tack.—Ownse from Naugatuck Junction to Winsted, Conn.. 
$6% es; leased, Watertown & Waterbury KR., 449 miles; total oper- 
ated,61 miles. Leased for 99 years from April 1, 1887, 'oN Y N. H. & 
“HL. at $206.000 per year, In year ending Sept. 30.’57, cross earns. were 
$725,828; net, $246,664. In 1485-86, gross, $704,336; ot, $221,522, 

Nesquehoning Valley.—Owns trom Nesqueboning Juncaon, Pua., 
go Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 wiles. Leaneo fur 999 years to the Le- 
high Coal & Navigation Co. In Sept., 1884. the lease was moditied sv as t 
pay 5 percent a year only, aud the option to purchase the siouk a 
par aud inierest was suspended for 20 years, with a guarantee of 5 per 
eent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 94 miles. Stock. 

50,00uU. Read suld in toreclusure June 21, 18-7. Reorganization 
compleied. Avove bo.ds were issued in exchange for $75v.00v0 0d 
ists. Gross earnings in 1688, $42,145; net over uperating expenses, 
$2,550. (V. 45, p. 672, 743.) 

Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased tu New York Lasse sme & Western at a rental 
of $17,500 per annum, which pays interest on bonds. In 1887 gross 
$72,238; net, $13,850. Cortlandt Parker, President, Newark, N. J, 


Newark Somerset & Straitsville.—Owns from Newark, O., t 
Shawnee, V., 44 wiles. Koad was completed in 1871. Leased to Balt.- 
more & Ohio (n perpetuity at B. & O.'s uptio: ). which Co. pays 30 per 
sent of gruss earnings, and guaraptes wivimum rental of $456,000 


en 





ntitied to reimbursement from the receipts of any subsequent year. 
iteck, common, $795,400, and preferred, $218,200 (pur voth, $5), 
705,550 of the firet end $191,+d50 of the leaner. being owned by Bat 
¢ O. In 1288-89 gross earnings were $2-6,150; ‘net, $37,- 














~~ an wr 


‘interest on debt), butferan advance to pay this winimum B. & O. is | 





165; loss +o lessee, $37,762. In 1857-38 gross eurnings wert 


$241,461; net, $13,101; loss to leesee, $65,380. In 1885 86, gross, 
ee _ $35,208. {In 1886-87, gross, $183,010; net, $2,875. (V. 
» P- . 

New burg Dutchess & Connecticut.—Owns from Dutchess Junc. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In year end. Sepi. 30, 1887, gross earn. were 
$144,726; net, $19,657; surplus over. interest, $8,259. In 1887-88, 
gross, $175,138; net, $24,877; surplus over fixed char zes, $13,477. 
The common stock is $500,000 and preferred stock $587,450; par $50. 
John 8. Schultze, President, Matteawan, N. Y. (V. 47, p. 626.) 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. & Chic. RR. for 99 
years ata rental of 40 per cent of gross earnings, and lease assumed by 
Pennsylvania Comp . There is no debt, and a cash surplus January, 
1889, of about $130, - In 1879,13 — cent dividends were paid; in 
1880, 13 p. c.; in 1881, 24 p. o.; in 1882, 14 Pp; c.; in 1883, 29 p. ec; in 
1884, 19 p. c.; in 1885, 10 p. c.; in 1886 and 1387, oP Gc. each; in 1388, 
10 p. c.; in 18389, 10 p.c. Gross earnings in 1887, $253,003; rental re- 
ceived, $103,201. Gross in '88, $237,537; net, $113,115. (V. 46, p. 699.) 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles, and extension to the Housatonic RR. at Huntington, 
4miles. In 1889 the road was leased to the Housatonic for 99 years, 
the rental being guaranty of principal and interest of bonds aud funded 
coupon certificates, and $9,4U0 per year till 1892; $14,100 till 1895; and 
tee a for the balance of 93 years. In 1887-88, gross earuinus were 

173,779; net, $69,216; surplus, $31,841. (V. 48, p. 828; V. 4¥, p. 52.) 


New Haven & Northampton.—Operated from New Haven, 
Conn., to Couway Junction, Mass., 95 miles; branches—Northampton to 
Williamsburg, 7 miles; #armiuyton Conn., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tari 6, Conn., 
1 mile; ieases—Holyoke & Westfield RR., 10 miles; total, 137 miles, 
In June, 1587, the road was leasec for 99 years to the N. Y. N. &. & H. 
at 1 per cent on stock till 1890; then 2 till 1893; then 3 til! April, 
1896, and 4 afterward. In 1886-7, gross income, $825,232; net, 
$121,982; deficit under interest, $115,974. (V. 45, p. 13.) 


New Jersey Junction.—Terminal road through Jersey City, Ho- 
boken aud Weehawken, connecting the trunk lines terminating at those 
points; length about 5 miles. Leased for 100 years from Juue 30, ’86, 
to the N. Y. Centra) & H. R. BR. Co., which company guarantees the 
bonds absolutely and owns the steck ($100,000) of the company. The 
mortgage is for $4,000,000. There is aiso a 4 per cent $50,000 bond. 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles; operates 
Garnerville RR., 1 mile; total operated, 40 miles. © present cum- 
pany was formed on reorganization after foreclosure in April, 1880. 
stock outstanding, $1,440,800 common; $787,800 preferred; par $100. 
‘ourrol of roud ig with preferred stock and first mortgage bunds till 6 
per ceut dividends have been paid on preferred stock for three years, 
wross earnings in 1888, $230,862; expenses, $166,750; net eurnings, 
+64,131; def, under interest, $11,984. V.L. Lary, Pres’t. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
xthers. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 
ver year, and $15,000 for each additional $100,000 of earnings over 
$510,000 per year. Dividends since 1876 have been: [n 1877, 6% per 
ceul; from 1878 to 1886, inclusive, 6; in 1887, 640; in 1888 and 18839, 7. 
In yeur end. Sept. 30, 1889, grovs earn’gs were $607,664; net, $199,347, 
agzuinst +194,067 in 1887-8. Kental and interest received, $241,87; 
paid iuterest, &c., $91,000; dividend (7 per cent), $105,450, 


New Orleans & Gulf.—Road from New Or eans south along the 
Mississippi Biver tv Buhemia, with a branch, making 684 miles in all. 
De ault was made on coupun due Nov. 1, 1859. Capital stock author- 
ized, $30.'.000; issued, $241,300. In yéar ending Jan 31, 1+89, eross 
ea) sigas = net, $2,052; deficit under intercat, $53,217. 
—( . 4 , p. . 


New Orleans & Northeastern,- (See Map Cin. N. 0. é&T. P.)j— 
Line of road from New Urieaus, La., to Meridian, Miss., 196 miles, Siock 
ix #5,0U0,000. This road be\ongs to the so-called ** Erlanger system,” 
and +4,520,c00 of the stock and $4,900,000 of the $5,00U,000 first mort- 

age bonds are held by the Ala. N. O. & Texas Pacine Junction Co. 
here are also car trusts, payable at Farmers’ Loan & Trust Co. 

Fiomw July 1 to Sept. 30, 1889, (3 month+) gross earnings were 
$234,741, against $188,980 in 1-88; net, $47,000, against $11,000. In 
L=88 xross oa8. $1 were »340; net, $157,738; deticit under all 
charges mn 1838, $190,505. against $225,214 in 1887. (See title of 
Alabama New Orleans & Texas Pacitic Junction.) 


Newport News & Miss. Valley.—This comatey was formed 
ander tue laws of Connecticut to lease und operate the Huntington 
lines bei ween Newport News, Va., and Memphis, Tenn. On Jan. 1., 1389, 
the company owned $5,798,700 Ches. Ohio & Southwestern common, 
and $3,511, preferred stock, $1,055,5u0 Elizabethtown Lexi n 
Big Sandy BR. stock, $3,000,000 Ches. & Ohio common, $427,191 
pref. and $148,172 2d pref. stock, and $1,590,8Vu0 Ches. & Ohio bonds 
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Bonds—Princel- 
DESCRIPTION. Miles | Date | Size, or ibis INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of | of Par outstanding |2ate per| When ;Where Payable, and by 
on first page of tables. oad.| Bonds| Value. 8 cake Payable When. Dividend. 
N.Y. Ohic.é@ St. Louis—1st mort., g., 8. f., not d’rn.c*; 513 | 1887 | $1,000 |$19,890,000 4g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1937 
N. Y. é@ Greenwood Lake.—1st & 2 od M., income .... 40 | 1878 | 100 &c.| 2,700,000 6 F. & A. None paid. Nov. 30, 1908 
N.Y. @ Harlem—Com. and pref. stock, 8p. 0B. ¥.0..| BOLT oss 50 | 10,000,000 4 J. & J.|N.Y., Gr. Central Depot. — 1, 1989 
Consol. mort., COUP. OF TOg........ -.2-----200--- o*} 132 | 1872) 1,000) 12,000,0¢ 7 M. & N. do yi, 1900 
N. Y. Lackawanna é& Western. —Stock, guar., 5 p. y- , * 'y Brees 100 | 10,000,000 1% Q.—J. N. Y. by D. L. & W. oe , 1889 
Sp IL, cine cidunise ciation détuah edeebeoceses ets 2 1880 | 1,000 | 12,000,000 6 I. & 2. do do San: 1, 1921 
2d mort., guar. a, Del. Lack. & West............ o 2 1883 | 1,000 5, OC 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie & West. —Stock, common....... .... Ft  4 piae 100 | 77,395,2 yee Pee ma eet ee es Me ee 
Preferred cer not cumulative..................- ¥ 3a 100 8,536,600 6 Yeariy.| N.Y., 21 Cortlandt 8t. | Jan. 15, issé 
N.Y. & E., > m., Piermont to Dunkirk,N.Y.,ext.! 446 | 1847 | 1,000 | 2,482,000 7 M. & N. do do May 1, 1897 
do mortgage, gold (extended in rar 446 | 1879 | 1,000 2,149,000 5 g. iM. & 8. do do Sept. 1, 1919 
do 3d m., gold (ext. 40 yoems at _— p.c 446 | 1853 | 1,000 4,617,000 4lgg.|M. & 8. do do Mar. 1, 1923 
do 4th m., gold, (ext. in 1880 at 5 p. Sy 465 | 1857 | 1,000 2,926,0¢ 5 g. |A. & O. do do Oct. 1, 1920 
do 5th mort. ., 0xt. in 1888 at4p.c., gold.| 465 | 1858 | 500 &c. 709,500 4g.\J. & D. do do June 1, 1928 
Erie R’y, 1st m., Buffalo Br., peer: to Attica! 60 1861 | 100 &e. 82,600 7 J. & J. do do July 1, 1891 
Long Dock Co., lst —~ — SE ee er eee c} .... | 1863, 1,000 3,000,000 7g.\J. & D. do do June 1, 1893 
do Con M:. £.(8, 00 ,000) red. af 110.c*; .... | 1885 1,000 4,500,000 6 g. |A. & O. do do Oct. 1, 1935 
Erle R’y 1st conaell ted mort., gold, $& £....c*} 526 | 1870); 1,000 16,891,000 7 g.|\M. & 8.|New York and London.) Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds....| 526 | 1878 | 500 &e.| 3,705,977 72. \M.&@ 8. do do Sept. 1, 1920 
do do listlien M.,s f not drno.,bonds, g.c”} 534 | 1878 1,000 2,500,000 6 g. |\M. & N. do do Dec. 1, 1908 
do do 2dcon. & fund. cp. bds........... c*| .... | 1878 | 500 &c.| 33,597,400 6g. J. & D. do do . 1, 1969 
do do income bonds (non-cum.).......... ---- | 1878 | 300 &e. 508,008 6 J. & D.|6p.c.to be pd.Jan.15,’90} June 1, 1977 
do do fd. cp. bds gold (red. 105 & int.)..c*} .... | 1885 | 1,000 4,025,769 3.0 he. Gee © ~ “eedsenebse Dec. 1, 1969 
Collateral Trust ponds, gold, s. f. drawn at 110.c*; .... | 1882; 1,000; 3,458,000 6 g. |M. & N.| New York& London. | Nov. 1, 1922 
Car trust bonds, ser. Cto G,incl., part pd. ann..c"} ..../| .... 1,000 5,292,360; 6&5 Var. | N. Y., 21 Cortlandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (guar. by D. & H.)|} .... | 1888 |} 1,000 382,0 5 J. & J. do do 63,000 Jan. 1 
Newburg & N. Y., lst mort., ext’. in 1889...... c* 12 | 1868 1.000 250, 5 J. & J. do do Jan. 1, 1929 
NW. ¥. & Massachuselts—1st mort. (for $2,750,000)..; 113 | 1884 | 1,000 5 A. &.O. ears oe 19 
W.Y. é N. England—Stock ($20,000,000 auth’rized)| 490} .... 100 | 19,763,000 onan Oe tae eee (ae te 
Preferred stock, 7 per — cumulative Saaanhéues ee ore 100 2,668,800 31g |M. & N.|Bost’n Of.,244Fed’alSt.| Nov. 1, 1889 
ist mortgage ($6, 000,000 BPvesee <éedecsbns c*| 321 | 1876; 1,000 | 10,000,000| 6&7 |J. & J.|Bos.,Safe Dep.& T’st Co.| Jan., 1, 1905 
2d M., part sealed ($4, 002, 000 are 68) ....... c&r; 321 | 1882) 1,000 | 5,000,000 |3 to5 &6/F. & A.| Buston, Treas. Office. | Aug. 1, 1 
Boston tT PT. «oe, dimednd egnesesecens Ol asco | See onan 1.386,000 4 A. & O. do do 1939 
of 1918. Company leases the first two of these roads, aggregating 531 | —(V. 47, p 


miles, the former for 50 years and the latter for 250 years, agreein 
to pay fixed charges so far as net earnings sutlice, any surplus up to 

r cent to be divided to wane companies, and the excess retained by 

e lessee. Offices of Co., 3 Broad st. and New Haven, Conn. 
—(V. 45, p. 211; V. 48, p. 589. ) 

New York Brookl = & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1885. napees 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 p 
— of gross «arnings, but the rental wareanees to be at least $95, $80 

n each year; 1st consol. bonds are endorsed by L. I. RR. on application. 
os is $350,000 com. and $650,000 ron- -cuwulative pref. pee oe oto. 
and 5 pet cent yer annum is paid on the latter semi-annual 
by L. RR. Co. In yearending Sept. 30, ’38, rental was $103, 350: 
deficit Roles interest and dividend $1, 125. (V. 46, p. 353.) 


New orm & Canada.—Owns from Whitehall, N. Y., 2 v0 Rouse’s 


Point, P 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y., i mite. Plattsburg, N. Y., to Ausable, N. 26 miles; West in CHRONICLE, V. 49, p. 689. 1887-88. 1888-89. 
Chazy to oo ears Se oes ee See 150 miles. cussed in | Gross earnings $5,059,655 $4,908,915 
r and virtu own e Delaware EF EME entree sega. eating” rca eececce 
ae 7, which uarantees the bonds, and has $3,901,622 invested in it. Bye een and taxes...... --..---- ae 5 ~ ee 
be oe 000,000 ; ee kl  .  ieredd lala os ili dana 
88-9 gros pase LI were $930,299; net, $352,211; surplus over | Other income................ .22200---------- 4,521 4.054 
int. $93,728 (V. 46, p. 228, 610; V. 47, p. 140, 776; V. 49, p. 174, 617.) Total income..... Gipeavanecctininiinnenn $989,809 $992,209 
New York Central & Hudson.—Line OF ROAD.—Owns from | _ Deduct— 
New York City to Buifalo, N. Y., 442 miles; branches on New York | IMterest -...... .....2-.------eeseeeseeeeeeees $800,000 $789,840 
Central division, 290 miles; total owned, 732 miles; lines leased—| Rentals -..... eae ceecce ee ccewnccces cceccecese 81,6-9 68,279 
) ae —_? _— —_ = es, ane heen me me 22 _. Troy & Bann ~ $881,689 “$858,119 
8; ara anan a miles; Spuyten Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 | B#lance, surplus ....-....... ---.--++- ereeee $108,120 $134,090 


miles; total, 688 miles; grand total, 1 miles. The second 
ownell and leased is 877 miles; third Saab. 313 miles; fourth track, 

1 miles; turnouts, 828 miles—making a total of 2,432 miles of track 
owned by the company, and 1,297 miles leased, 3,729 miles in all. 
Also operates the Dun irk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy. 

ORGANIZATION, &C. —This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads October 

. . The New York Central was a ccnsolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
, meg ———— September 12, 1831, as the Mohawk & Hudson, was the 

lroad built in the State of New York. The Hudson River Rail- 
pone | was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December, 1885, for 475 years. 

S8TOC BonbDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in re 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N ew York 
Oentral stock and 85 per cent on the Hudson River stock. In Nov., 
1879, ee shares ($25, 000, 000) were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares sold 
rwards. [n Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 3 ght cent per annum haa been paid 
since 1868, but in 1885 only 349 per cent was ey and in 1886 to 
1889 inclusive, 4, yearly. Prices of stock since 1878 have been: 
In 1878, 103%@115; in 1879, 1120139; pe 122@15538; in 1881, 
1304 @155; in 1882, 123530138; in 1883, 1llle@ L291; ‘in 1884, 
ti om? in ae 81% @ 10714; in 1886, 98 %@ 117% in 1887, 1014@ 

11453; in 1£88, 024 @111; in 1889 to Nov. 22, inclusive, 10473 @ 1109. 

OPERATIONS, po ny tony &c.—The New York Central & Hudson 
River RR. has an exceptionally rich local trattic, but — protits also 
—— very much upon harmony among the trunk line 

he statement fer the quarter and year ending Sept. "30 (Sept., 1889, 
partly estimated) is as follows: 
Quarter end.Sept. 30.— 
1 1888. 





—Year ending Sept. 30.-~ 
9. 88 


889. 188 1888. 
$9,703,000 $9,470,061 $35,654,000 $36,132,920 
Oper. expenses . 6,650,000 6 548,438 23,937, 000 24,626,338 
Expen. toearns.. (65°23p.c.) (69 p. ¢.) (67° 27 p. , @.) (68°15 p. c.) 


Net earnings $3,053,009 $2,941,622 $11,657, 000 WA) Soeraes 


Gross earnings.. 























. 21, = ioe 381, 395, 683, 706, 802; V. 48, p. 855; V. 


4%, pb. 173, "403, 4 
New York Chicago & St. Louis Rail gay OF from Buffalo, 
ne, 512 miles; leases in Buffalo 11, miles; Ili- 


N. Y., to Illinois State 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known as 
the *‘ Nickel Plate.” Sale in foreclosure took place May se. 1887, and 
the peseene company was formed in September, 1887. t pref. 
stock is for $5,000,000. and has a 5 per cent nen, nenauuahds 
tive and the preferred stock for $11,000,000 has next preference oy 4 
5 per cent, non-cum.; common stock is $14,009,000; par of all 3100. A 
sinking fund of $100,C00 per year is provided when the net earnin os 
$90v,000 or upwards, if bonds can be bought at or below 102; if not, 
the sinking fund lapses for that year, thus leaving $100,v00 more for 
dividends. Lake Shore & Mich. Southern owns $6,240,000 common 
$6,275,000 2a pref. and $2,503,000 ist pref.stock. See abstract of 
mortgage (Central Trust Company of New York, trustee), V. 45, p. 541- 
Report to State Commissiouers for. year ending September 30 was 








—(V. 47, p. 563, 594; V. 48, p. 100, 260, 589; V. 49, p. 145, 654, 689.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwuod ction to 
8; This was the Montclair & Green- 
Lake, sold October 12, 1878. The New York Lake Erie & Western 
surehaeen a controlling interest in the prope and now operate it. 
The holders of — 2d oe $1,800,000 have a er be Hy F off the 
lst mort. bonds of $900 50 at 105. Stock $100,000. arnings 
in 1887, $243, 546; net. $8, 409; payments, $30, 173; deficit $21,764. 
Gross in 1888, $265, 653; def., $10, 474; payments, $42, 378. Abram 8. 
Hewitt, President. (V. 48, p. '826) 


New York & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb 
RR. is used. This company owns the Fourth Avenue street railroad 
The nt ag —_ the horse railroad) was leased April 1, 1873, ror 
401 P aapmny an N. Y. Central & Hudson River RR. at 8 per cent t divi- 
idends on the as ke the interest on the bonds. The pref. stock is $1,- 
361,350, balance common. The Fourth ave. horse railroad has pa id 
dividends annually in April, and these since 1876 have been: In 1877 
2 per cent; from 1878 to 1881, inclusive, 3; from 1882 to date, inclu 
sive, 2. All operations included in N. Y. Cent. & Hudson.— (V. 47, p 50. 


New York jomewenne & Western.—(See Map ef Del. } Prom 
é West..— From Binghamton tw Buffalo and international Bridge and 
branches, 214 ion built under the auspices of Del. . & Western, 
to which company it is leased for 99 years, with a ae ‘of the bonds 
and 5 per cent yearlv on the stock (endorsed on the certificates). Owes 
D. L. & W. over $1,150,000 for advances. 


Vew Work Lake Erie & Western.—Main line Jersey Ci 
Dunkirk, N. Y., 460 miles, with branches 576 miles, total 1,036 mn Sine 
Owns —Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 
m.; Buffa'o, 61 m. ; Newburg & New York RR., Vails & Gate June. to 
Greenwood Junce., 13 m.; small lines (stock owned) 10 m.; total yom the 
549 miles. Leases—J ersey gg he to Sufferns, N. Y. (several small roads). 
31 m: Jefferson RR., 45 uf. Brad. & Pitte., 26m.; Buff. N. Y. & 
Erie, 140 in.; Suspen. Brid on & Erie June. 24 m.; Roch. & al., 
m.; Avon Gen. Mt. Mor., 1 ; Buff. & S. W., 66 m.; Northern of N. J. os 
25 m.; other small lines, "93 mo total leased, 487 m.; total N. Y. L. E. & 
W.,1,036 m. Also leases (since 188 3) N. Y. Penn. & Ohio ani branches, 
593 miles. Total operated 1,632 miles. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the second consolidated 





First charges.... 1,964,000 —1,966,-83 7,854,0: 0 7,831,4 mortgage in 1878; reorganized as at present June 1, 1878. The Long 
stim adneus quienes Dock Co. has stock of $800,000, all owned by the N. Y. L. E. & W.; its 
a 1,082,000 $974,738 $3,813,000 $3,675,118 | property consists of lands and lands ander water, about 577 acres, with 
Dividends (1 p. ¢ piers, buildings, &c. The N. Y. L. E. & W. Coal & RR. Co. is an auxiliary 
quarterly) ... .. 894,283 894,283 3,577, 132 3,577,132 Corparn: ne ne wates aivances of $2,047,081 are due, as per balance 
raane~ ——-———-——— | sheet of Sept. 30, 
Balance..... sur.$194,717 sur.$30,455 sur. $235, 368 sur. $97,986] Tock AND Bonvs.—Preferred stock has a prior right to 6 per cent 
Annual report for 1887-88 in CHRONICLE, V. 47, p. 706. (ms n-cumulative) from the net profits, “as declared by the board of di- 
Year Net Income, Divi- “tors,” but the U. 8. Supreme Court heid in 1886 that this stock 
ending Passenger Wiitioas: (ton) an over exp., dends, a legal right to claim a dividend, though net earnings are sutticient. 
Sep. 30. Mileage. 129 8. int.&rents. p.c. Surplus Dividends since 1876 have been: On preferred stock from 1882 to 
1885. 438, 397, a4 2,137,82 i “305 $24, ir ae) $2, 176,342 ‘Ig$*94 3,651 | 1234, inclusive, 6 per cent—nothing since. 
1886 476,128,729 2,414,256,163 30,5 4,650,100 4 1,072,968] Prices of com. and poet. stock since June, 1878, have been as follows 
1887 .528.308. "742 _ x "704, 732, 176 35° oor O58 5, 147,509 | 1,570, 377 | C::u.—In 1878, 758@2249; in 1879, 2118@49 in 1880, 302411; in 1881. 








1888 .559,816,001 2, 899, 501,504 36, 132, 920 3,657,118 4 97,986 


* Deficit. In 1884-5 to... deficit was $2,295,072. 








39 4 @527%Q; in 1882, 331443 %; in 1883, 267304079; in 1884, 111¢@283% 
in 1885, 914402778; in 1886, 2214038%s ; in 1887, 241g 35% ; in 1888, 
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t 106 INVESTOR®Y’ SUPPLEMENT. Vou. XLIX. 
3 
‘ Subecribers will confer a creat tavor by giving immediate notice of any error discovered in these Tables. 
f PPh PRT Foe 5 ; Bond*—Pri 
) > 
| DESCRIPTION, miies| Date |size,or| 4 gant INTEREST OR DIVIDENDS. pal, W hen wd 
E For explanation of column headings, &c., see notes} of of Par Outstanding Rate per; When |Where — and by ocks— Last 
on first page of tables. Road.|Bcnds | Value. Cent. |Payable hom. “Dividena. 
Mew York New Haven ¢@ Hartford—Stock. .-......-. BOR 1 :26- $100 |$18,600,000 24g | Q.-J. |New Haveu,Co.’s Office.! Oct. 1, 1889 
ist Mortgage bonds, (for $5.000,00'') ............ tT} 123; 1883 a 2,000,000 4 J. & D.|N. Y., Chem. Nat. Bank.| June 1, 1903 
= Portchester, leased, 1st mort. cuar..cét| 12 | 1873 | 1,000 ,000,000| 6&7 jA. & O. do do Oct., 1903 
do M., coup. or reg., guar.. 12 | 1881] 1,000 ,000,000 4 J. & DP. do do June 1, 1911 
N.Y. @ Northern—ist mort., zult.. ccccce-s cee-C}] 54 | 1887] 1,000 1,200,000 5 g. |A. & O.)| N. Y., Office, 6 Wall st | Oct. 1, 1927 
: 24 mort., gold, (income till Dec., 1891). ..--.....¢€ 54 | 1887] 1,000 3,200,000 4g. ---- |lst coup. due June, ’92.| Dec. 1, 1927 
B New York Uniario & West.—Stocx (37, 00COis pref.).. G34 | vcs 100 | 58,113,982 Sais MOTE By i SO air, re PR Ts 
d let M., gold. for $4,000,000 (redeemable at 110) ce} 320 | 1884} 1,000} 3,450,000 6g. |M. & 8./N.Y., Office 18 Exch. Pi} Sept. 1, 1914 
5 Consol. M. ($10,000,000) gold. red. at 105 in ’99c*!} 374 {| 1889) $&2 2,500, 000 5 g. |J. & D.|New York and London.| June 1, 1939 
New York Penn. & Ohio—Prior lien gold, $8 & 2...c*} 437 | 1880 | 500 xc. 6 g. |M. & 8.|N. Y. Farmers’ L. & Tr.|Mareh 1, 1895 
lst mort., gold (no 4 9-9 We till 1895.) $& 2 ot 437 | 1880 | 500 &c. 72.13. & J. London. July 1, 1905 
2d mortgage, incomes, s¢3 ibensncvedoaienined c*| 437 | 1880 | 500 &c 5 g. iM. &N. None paid. May 1 Fr 
3d mortgage, incomes, $ & 2 .................... c*| 437 | 1880 . 5 g. |M. & N. None paid. May, 1 15 
Equip. trus' bunds, s. f. 3 p. 6., ovum. (dr’n at 100)| .... | 18538 | 2100 5 M. & N. London. May, 1, 1908 
Deferred int. warrants, conv. into lst M. bonds .| .... | ..-. seen eich Py] Tee ee er pe a 
New Castle & Shenango Valley, lst M., int. ener. 17 | 1887 — 6 g. |\J. & J.|N. Y., Farmers’ - & Tr.| Julv 1, 1917 
Sharon (lease d) 1st mort., gold. ¢ 15 | 18-9] 1,000 419 g. |\J. & D. do June 1, 1919 
WN. Y. Phila. @ Norfolk--1st M.. g.. $16, 500 p. ™. ce 112 | 1883 | 1,000 6 g. |J. & J.|Phila., Penn. RE. “Office. Jan. 1, 1923 
Income M., non cumulative. $10, 000 per mile.. 112 | 1883} 1,000 6 ata do do Oct. 1, 1933 
W. ¥. Prov. @ Boston—(Stonington)—Stock......... eh seins 100 21g aw} N. Y., Central Trust Co.} Nov. 1, 1889 
First mortgage, Providence to Stonington....... c* 50 | 1869; 1,000 7 - & Jz do a Jan., 1899 
lst mortgage (Stonington to New London)...... o*} 12; 1881] 1,000 4 A. & O. do priii1, 1 
W.Y¥d Rockaway Bexcer—\st M. g., en i’sed by L.I. " 16 | 1887} 1,000 5 g. iM. & S.|N. Y.. Office, 115 wer. Sept. 1, 1927 
Income bonds, non-cumulative........... ........ .--. | 1887 | 1,000 5 iii No interest paid. Sept. 1, 1927 
W Y.Susquehk.é Western—1st M., g » Mid. of N.J o 73 | 1880 | 500 &e. 6 g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Ist M., Paterson Fxten.. 1 m.. and r’l est. gold.c* 1/1881; 1,000 6g. 1/3. & D.IN.Y. Ofice, 15 Co:tlandt; Junel, 1910 
First mort., refunding, gold (2a M. on 73 miles). c* 134 | 1837} 1,000 5 g. |. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1937 
: New 2d M. ($1,000,0: 0 Bold). 3d M. on 73 miles.c*} 134 | 1887} 1,000 41gc./F. & A.|N.Y.Office, 15 Cortlandt| Feb. 1, 1937 
W.Y. Tex & Mex.—\st M.... $or Z2,gu.by So Pac.c*} vz | 1882 500 4g. |A. & O.!N.Y.,80.Pac.Co.:Lond’n| Apr. 1, 1912 
Niagara Bridge & Canan’d—Stk, 6zrent.,N.Y.Cent | 100] .... 100 3 A. & O.| N. Y., Cent. RR. Office. | Oct. - 1889 
Norfolk Southern—1st mortgage, gold............ c*| 74 1880 | 1,000 7 ye & S ° a eae Sept. 1, 1920 
223g 730%: in 1839, to le 22, ve. 253g @ OO) ast aaaan ere, INCOME ACCOUNT. 
2116@38; in 1879, 37% in 0, 47@934%4; in @ ty. -g VA . 
in 1682, 67083: in 1883, 72@83: in 1884, 90a 71: in 1885,18@57; iD | Receipts— — ee Seee7. ie. 
oe in os sage kA ga 59 @76; in 1888, 5242@6749; in 1889, to Nov. | Grogs earnings........ 2,862,994 4,156,917 5,268,408 5,563,408 
nclusive 7 . 
The fir-t lien bonds of 1878 bave an accumulative sinking fand of eo ag soweseooces 1,243,389 1,233,€03 1,518,806 1,592,987 
$100,000 yearly an saletee be arawn, but the company “ has decided | Yther receipts......... 35,411 65,768 5,043 3,699 
that redemption shall be by purchase «nly.”’ 
The Ist soueel. funded ~ianat bonds are secured by lien of consoli- Pe sme income....... 1,278,800 1,299,371 1,523,849 1,596.686 
dated mortgage. On the secon‘ consolidated .urtgage (Farmers’Loen | » 8 ~~ sements—. $ $ $ pa 
& Trust Co., trustee). no foreclosure can take p'2ce tll six succe ssive | | entals paid. ........- 66,235 66,636 353,744 383,272 
coupons are in default. but all of one coupon must be paid before any ee yen on onds*..... 964,629 961,077 987,574 1,013,133 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds oe on y tr’si8.& mis.. 9,507 8,543 11,367 
Were issued (the J Trust Co. trustee; see V. 38, p. 509), redeem- 7 ig ogre | debt... iT... egidies”” amiieabe.*, canaaeon 
able at 110 on three monte notice. The 2d consol. funded coupon bonds Pp. ¢. div. on pr. st’K.. 133,000 =135,975 139,416 170,341 
of 1885 were issucd to tund three past due coupons and the coupon o . ; , 
June, 1886, the coupons beirg deposited as security. These bonds are Tot’! disb’ments.. 1,267,640 1,172,231 1,492,398 1,566,746 
redeemable at any time at 105 and accrued interest. The Long Dock | Ralance................ sur. 11,160 sur.127,140 sur 31,451 sur. 29,940 


mortgage for $7, 500,000 was issued in 1885 (#3, 000.000 being re- * including full interest on bonds, whether paid or not. 

oooh pee meet the old bonds), and the bonds are payable at 110 from ~(V.46, p 171, 320. 538, 699; V.47, p. 21, 81, 218, 563, 622, 745, 776; 
The income bonds receive 6 per cent interest Jan. 15, 1890, the first | Y- 48, p. 327, 526, 589, 662, 855; V. 49, as 145, 301, 401.) 

pa teince December, 1885. New York New Haven & Hartford.—Owns from Harlem Junc- 
T ee report for year ending Sept. 30, 1889, was published in | N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 

the CHRONICLE of Nov. 30. The gross earnings include the N.Y. Penn. & | town and Suffield, 18 miles; total owned 142 miles; leasea—Shore Line 

Ohio and all the leased lines. RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 


86-7. 1887-8. 1888-9. Haven & Northampton RR., New Haven, Conn., to Conway Junce., 
Total gross earnings........ $26,567, +44 $27,217,959 $27,004,406 | Mass., and branches, 137 m.; "Naugatuck RR., Naugatuck June. to Win- 
Proport’n paid leased Lines. 2, 357, 50 2,385,170 2,409,133 | sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 





wick, Conn., 46 m.; other lines 20 m.—total leased, 367 m.; total oper- 
Leaving as gross revenue... $24,210,358 $24,832,819 $24,595,273 | ated, 508 m. The company uses the N. Y. & Har. RR. from Williams- 








Total operating vwapenses... 17,390,673 18,003,469 17,854,425 bridge into N. Y. City and paysa large rent therefor. The company 
leases the Harlem River & Portchester Rairoad, and guarantees the 
Net earnings... ..........-.. $6,819,685 $6,829,350 $6,740,848 | bonds. In July, 1857, the New Canaan road, the Naugatuck, the New 

P.c.op.exp. to to’. gross earn. 565°4575 66°1454 66°1167 Haven & Northampton and the Hartford & Connecticut Valley wers 


leased for 99 years. 
Divs. of 10 p me have been paid regularly since consolidation in 1872. 
Tn 18#9 authority was given to increase the stock to $50,000,000 for 
peng ge buying stocks and bonds of leased roads, &c., &o, (V. 
48, p. 688), and on Sept. 16. 1889, the stockholders voted to increase 
the stock to $18,600,000, offering one share of new stock at par to each 


t Of these amounts there were paid to the N. Y. Penn. & Ohio as its 
prop portion (32 per cent of its gross earniogs) 1886-87, $2,036,841; in 
887-88, $2, 040, 919; in 188-89, $2,045,216. 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 





















































junction with Cent. Mass., to form through route, 197 miles, from;Boston | ——~ 
to Hudson River. This road embraces the former Poughkeepsie Hart- ines hay rg Gepote Mory oa voy, 725,743, 776; V.48,p. 100; 
ford & Boston. foreclosed in 1886. Farmers’ Loan & Trust Company, 526, 6 662 mess, 764, 799: v9, ’ 236, 373, 401, 540, 654.) »D. 
| trustee of morteage. The bonds have not yet been issued. Stock , . Pp. 
a A gg ey eg me 
’ g ate as 7; ’ , to 
i ims Brewsters, N. Y., and branch, 54 miles; double track branch from Van 
Mg Renny Rn My = mn oak en ee 02 so} Cortlandatto Y®nkers, 3 miles; operates 4 miles; total, 61 miles. The N.Y. 
miles Providence to Willimantic, 59 miles ; branches— Newton Maas,, | City & Northern was sold in socomeomne Aug. 17,’87, and this compan | 
to Woonsocket, R. I., 28 miles; East Thomps to South. | W798 Organized with common stock of $3, 000,000 and non-cum. pref, | 
bridge, Mass., 17 miles; East Hartford to Springtieldy 27 o7 od other 5 per cent stock of $6,000,000; par, $1V0. Trustee of 1st mortg. is | 
mete. branches 12 miles; total owned, 361 miles Leases—Fran : Central Trust Co.; of 2d mo: te. ., Farmers’ Loan & Trust Co. | 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin to io Annual report for 1888-89 was in CHRONICLE, V. 49, p. 652. 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles; | , “or year ending Sept. 30, 1839, gross earnings were $567,213 ; net, 
total leased, 105 miles; also has running arrangements over 24 miles | $94,320; interest aid, B60, 000; constraction account, etc., $43, 237 
more. Total.490 miles. Controls Norwich & N. Y. Steamer line. + (V. 46, p. 449, 828; v. 47, p. 473; V. 49, p. 652.) 
The former Boston Hartford & Erie Railroad became insolvent and}was+ New York Suerte & Western.—(See Map.)—Owns Osw cal Y.» 
succeeded by this company, formed in 1873. From Jan.1, 1884,toJan | to Cornwall, , 273 miles; branches to New Berlin, 2 
1, 1886, reed was in bands of receiver. Trustees of 1st mort. are Boston | to Delhi, 17 FR et Ellenville, 8 miles; total owned, 320 miles ; ——, 
Bate Deposit & Trust Co.; of 2d mort.. W. T. Hart, E. C. Fitz, and F. J. | Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles ; Whar- 


a ’ ’ holder of five shares of old, to be issued Oct. 1. 
Oredits— ae 87. — 88. 1888-89. For the year ending June 30, 1889, report was in V. 49, p. 401. 
Farnings—Main line & brs. 24,210,358 24,832,820 24,595,273 | Fiseal year ends Sept. 30. Report for 1887-88 was in V. 47, p. 707. 
Working expenses.......... a9. "390, "673 18,003,470 17,354,425 1884-85. 1885-86, 1886-87. 1887-88. 
——- Road operated...... 265 265 265 508 
ee 6,810,685 6,829,350 6,740,848 $ $ $ 
Pavonia ferries—carnings.. 272,527 805,275 343,758 | Total grossearns... 6,895,824 7,601,956 7,890.209 9,970,036 
Interest on securities....... 401,508 391,897 432,656 | Op-rating expenses 4,449,288 4,775,830 5,434,288 7,126,778 
Other credit items.......... 266,623 240,719 300,094 — — 
—_—. Net earnings......... 2,446,536 2,826,126 2,455,921 2,843,258 
. Tete SFAMIES..ccccoccccces 7.760.343 7.767,191 7,817,352 Disbursements— 
‘ BS ND ccccccescocecs 7,158,544 7,028,348 7 042, 576 | Rentals paid*........ 425,668 442,876 452,028 959,538 
mau Interest on debt....- 250,000 250,000 250,000 25 0,000 
Hy TCD eur. 601,799 sur. 738,843 sur. 774,776 ann 63 are ora cee nea ao 
_ 72. 653. 662. 664. 4665. 690: V. 48. n. 9299. ROO V 490 n 89 [| . SMU wwwee ooceee ra 9 1,2 
‘ 301, sar, »P- 27 8, 653, 662, 664, 665, 690; V. 48, Dp. 222 me 800; V. 49, D. 22, a - wares Bie lib : 550° yt pty : 753, 893 Lesa7a8 
_New oe & Massachusetts.—Owns from Poughkeepsie to — -— pownee deny 1,550,000 1,5 
4 Boston Corneia, 40 mies. Projected to Chicopee, Mass , 73 wiles toa Balance.......... 220,868 583,250 203,893 83,720 
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gsherry. Stock is reserved for #266, 000 convertible Bost. Hart. & 
tre. Berdeli bonds. Of the 2d mortg. bonds $998,000 bear 3 per cent 
to Feb., 1890, 5 percent to Feb., 1892, and 6 for balance of term. 
seelvidends on preferred stock have been 7 per cent yearly since its 
ne 
incommon stock prices since 1888 “4 bons: In 1883, gn 
52%; in 1884, 8@1749; in 1885, 12%.@39%,; 30192685: 
1887, 34% @66; in 1888. 291605344; in 1489, ft oo. Cacl 4\e8 88% 
The report for year end. June 30 was in the ¢ HRONICLE, V. 49, p. 401. 





Annual report for year ending Sept. 30, 1889, in CHRONICLE, V. 49, 
Nov. 39. Operations, &c., for four years past were: 


ton Valley RR. to Edmeston,7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total operated, 424 miles. In May, 1886, made an agreement with 
the D. & H. Canal Co. for — of the U. C. & Bing. and the Rome & 
Clin. roads for 30 years on > poveeusngs basis. aa extension is in 
-- ess from Hancock, N. Y. to Scranton, Pa., 54 miles. 
was the New York & Oswego Midland. Main line was opened 
J Kay 1871. Default was made inl 73. The man 5 ~~ was sold in fore- 
closure Nov. 14,1879. Present compan January 22, 1880. 





In 1889 the consol. ned tO (Mercantile *Teust Co Co., Trustee) for $10,- 
—$4,400,000 to be reserved for prior bonds, the 


000,000 was authorize 
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RAILROAD STOCKS AND BONDS. 


Novemsgr, 1889. ] 
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108 INVESTORS’ SUPPLEMENT. (Vor. XL1X, 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables. 
RES ; Bonds—Pringi 
= § canes Rpomingn Ea ean acted at” | at? | HRS | sesonas | aasl when Twice Fugatio and tal" Se 
For explanation of column headings, &c., see no ry) 1) ar : ® per en ere Payable, and by 
’ on first page of tables. Road.| Bonds} Value. j\OUtstanding |“ Ge,P Payable Whom. Dividend. 
Norfolk South.— Con.—2aM.deb,s.f.l’n priortoince.c|; 74; 1881 | $1,000 6  * * ree Oct. 1, 1921 
24 mortgage, income (not cumulative).........- c* 74 {1881 ,000 6 I --  \ aeeieaee Jan. 1, 1970 
Funded int. bonds ($270,000 secured by coup’s)c*| .... | 1884 3 6 Yearly |N.Y., Mercantile Tr. Co.) 1920 & 1921 
Norfolk @ Western.—Common stock.............---- 554 | .... 100 cece i i are ae © aie eae 
Preferred (6 per cent) stock................-...---- ee | cease 100 llg (A. & O.| Phil.,333 Walnut St. | Oct. 24, 1889 
Gen. M.,Norfolk to Bristol, 408 m.& brs.20 m.g..c*; 428 | 1881 1,000 6 g. |M. & N.|N.Y.Cent. Tr. Co.&Phil.| May 1, 1931 
lst M., gold, on New River division........ one c*; 126 | 1882; 1,000 6 g. |A. & O. do 0 April 1, 1932 
Improv. & Ext. m., gold, ($8,000,000 author’d).c*} 554 | 1883 | 1,000 6g. iF. & A. do do Feb. 1, 1934 
Adjustment M., g. (red’ble after Oct.’94 at 110).c*|} 554 | 1884 | 1,000 7 g. a, do do Dec. 1, 1924 
ist M. Clinch Valley Div., gold, $19,000 p. m..c*| 105 | 1887 | 1,000 5g. |M.& 8 do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%,drn at 100 aft. May,’98.| .... | 1888 | 1,000 5g. J. & D do do June 1, 1908 
Conv’ble debent’res (red’ble on 30 days’ notice).c*} .... | 1884 500 6 J 158316 do do Jan. 15, 1894 
Nor?i’k & Petersb’g—2d M.,Nor. to Pet’sb’g,8im.c} 81 | 1868; 1,000 8 J. & J. do do July 1, 1893 
South Side—lst pref. con.M.($290,000 extended)c} 133 | 1868 | 1,000 5,6&8\J. & J. do do 0 & 
2d mortgage, gold, Petersburg $270,500 ext’d.c} 133 | 1868 | 100 &c. 5g.&6g.\J. & J. do do 1890 & 1900 
3d mort., Petersburg to Lynchb’g&br.,133 m.c} 133 | 1868 | 100 &e. 6 J. & J. do do Jan.1,’96-19 
Enlarged m. (extended in ’84)................. c| 214 / 1854); 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynch»’g to Bristol & branch, 214 m..c} 214 /| 1566 | 1,000 ~ a. ia’ ae do do ch. 1,1 
es ee eee 694 | 1889 1,000 5g. iJ: & J. seemadiend an. 1, 199 
No. Carolina—stock, 6 % till 1901, Rich. & D....... $33 i .... 3 M. & 8. Burlington, N.C. Sept. 1, 1889 
North Pacific Ooasi—ist and 2d M. (lst M.sink.fd.)} 76 | 1881 ooes 6 g. |M. & N. San Francisco. Nov. 1, 1901 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil.& Read.| 88} .... 2 CTY Phila. Of., 240 So. 3d st.) Nov. 25, 1889 
SD ndncdeatagenpucederoeuswesaneernoeeese 56 ...-. | 500 & 7 -& N. do do ay 1, 1896 
General mortgage bonds. ..........-..-.ceeeeeenees sate | Saas ecce 7 J. & J. do do Jan. 1, 1903 
Bonds secured by $1,200,000 stock.............. r} .... | 1881 — 6 M. & 8. do do Sept. 1, 1905 
Northeastern (S. O.)—Stock........-.-..--ceeseeeeee- 140 | .... 50 3 J. & J.| Charleston, Office. July 1, 1889 
lst mortgage, provided for by consol mort....... c| 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
2d mortgage, provided for by consol mort....... c; 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... | 1883 | 1,000 6g. |\J. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 
Northern ( Oal.)—1st M.,int.guar.,($6,300,000),gold.,; 149 | 1877 | 1,000 6g. (J. & J.\N.Y.,80.Pac.Co.,z3Br’'d) Jan. 1, 1907 
Consol. M. for $21,000,000, lst M., 235 miles...c*; 386 | 1888 | 1,000 5 A. & O. do do Aprill, 1938 
remainder for improvements and the extension to Scranton. They jon certain terms, and the exchanges up to Jan. 1, 1889, left $1.575,731 


cover the entire road and branches, and $1,500,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495,000 steck are deposited with the trustee of 
this mortgage. See ciicular in full in V. 48, p. iv adv. and V. 48, p. 326; 
also abstract of the mortgage in V. 49, p. 238. Guarantees principal 
and interest $75,000 Wharton Valley RR. first mort. 5s (M. & N.) due 
1918 


From Oct. 1, 1888, to Aug. 31,1889 (11 mos.), gross earns. were $1,612,- 
517, against $1,519,962 in 1887-88; net, $235,428, against $220,529. 
the year ending Sept. 30, 1888, gross earnings were $1, 83,697 ; 
net, $255,479; surplus over interest, etc., $50,263. In 1886-87 gross, 
$1,480,564; net, $245,609; surplus over interest, &c., $72,816. See 
annual report for 1887.88 in V. 48, p. 99. 
—(V. 46, p. 75, 255, 610, 678; V. 47, p. 188, 664; V. 48, p. 99, 159, 222, 
251, 260, 292, 326, 462, 662; V. 49, p. 236, 269, 634.) 


New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other branches, 6 miles; total owned, 428 miles. Leased _lines— 
Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till 
April, 1981—rental $35,181, &c.) Sharon, Pa. toSharon June. and brs., 
14 m.; New Castle & Shenango Valley, New Castle to West Middlesex, 
17 miles; other lines, 13 miles; total operated, 596 miles. Formerly 
Atlantic & Great Western Railway. Sold July 1, 1871, and again sold 
Jan. 6, 1880, reorganized, and again leased to Erie. 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par $50; the deferred warrants Sept. 30, '88, 
were $9,439,760. Bonds above are also secured on leasehold estates, 

A lease to N.Y. Lake Erie & Western from May 1, 1883, was modal- 
fied from — 1,1887. The rental is 32 per cent of all gross earnings 
up to $6, ,000, and increased by 1-10 of 1 per cent on each $100,- 
100 of _— earnings above $6,000,000 until the gross earnings are 
$7,250,000, and then 331, per cent of all earnings. Butif 32 per cent 
of the _—— earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent rae. 

ee for year nee Sept. 30, 1889, $6,391,302; net, $1,745,721, 
rental to N. Y. P. & O., $2,045,216; loss to lessee, $299,495. (V.46,pD. 
4 4, 480; V.47,p,22; V. 48, p. 188, 590; V. 49, p. 83, 174, 580, 

, 654.) 


New York Philadelphia & Norfolk.—Operates from Delmar~ 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield 
17 miles; total,112 miles. Successor of the Peninsula RR. Co. of Va 
Has traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock ,$1,714,375; par, $100. In nine month- 
ending Sept. 30, 1588, gross earnings were $482,533. against $389,607 
in 1837; net, $135.367, oy $73,445. A. J. Cassatt. President, 
Philadelphia. (V. 46, p. 228; V.47, p. 170, 802; VY. 48, p. 5&9.) 


New York Providence & Boston.—Owns from Providence. F« 
L., to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR., Pri vidence to Worces- 
ter and branches. 51 miles; total ope: ated, 131 miles. In 1888 arranged 
to lease Prov. & Wor. RR. for 99 years at 10 per cent per annum on the 
stock and in June, 1889, took possession. Owns a wajonty interest in 
the Providence & Stonington Steamship Line, which has a capital of 
$1,500,000. Dividends since 1876 have been: In 1877 and 1872, 10 per 
cent; from 1879 to 1835, inclusive, 8; in 1886, 8; in 1887, 1883 and 

cé, at the rate of 10 per cent perannum. In year ending Sept. 30, 
1888, gross earningr were $1,303,169; net, $298,818, adding SS. divi- 
dends ($84,334), $383,152; surplus over fixed charges, $300,339. (V. 
45, p. 819, 820; V. 46, p. 134, 573; V. 47, p. 743.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beovch, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond to Bushwick, 242 miles; Wood 
haven to Brooklyn, 642 miles; Hamwill’s to Far Rockaway, 34 miles; 
total operated, 29% miles. Stock is $1,000,000; par $100. Contr lied 
by L. I. RR. Co., whose endorsement is printed on first morts age 
bonds. (Formerly N. Y. Woodhaven & Rockaway). In year ending Sept. 
30, 1888, gross earnings were $188,285; net inc ome, $44,962 ; surplus 
over interest and discounts, $3,758. (V. 46, p. 572, 856; V. 47, p. 3x3), 


New York Susquehanna & Western.—(Sce Map.) —Jersey City 
to Gravel Place, Penv., 101 miles; Two Bridges, N. J.. to Unionville, N.Y., 
21 miles; other branches, 12 miles; leases— Unionville, N. Y., to Middle- 
saa = Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 

7 moiles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Susquehanna 
& Western war aconsolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000.000: preferred 





a 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 
d junior securities were exchangeable into stock of this company 


of the old stock, income bonds and scrip not yet exchanged. There are 
also $6,000 old Ists of 1911 and $93,500 deben. of 1-97 outstanding, 
Annual report for 1888 was in V. 48, p. 324. 


INCOME ACCOUNT. 





— 1886. a 1888. 
Gross earnings........... 1,092,355 1,129,441 1,395.186 1,445,900 
Net earnings. ............ 504,914 491,779 33,047 623,910 
PP chetemeascd=e «dm emis 44,023 27,159 25,828 
ee 504,914 535,802 $660,206 649,738 
Disbursements— 
Interest on bonds........ 322,095 327.765 441,120 441,120 
liaise tintinn inn tienaling 25,000 29,500 26,494 26,497 
Car trust obligations .... 92,352 SeEEe 8 —ss ka bvaeee iecndiniila 
a a EE 30,079 34,493 35,455 28,000 
Pi ibtinccneesiee - +.beae \eakenaie 2,541 2,699 





Total disbursements. 469,526 547,677 505,610 498,318 
 dendnseceatenkbes sur. 35.388 df. 11,875 8u.154,596 su.151,420 
—(V. 46, p. 1341, 198, 256; V. 48, p. 38, 324, 327, 764.) 


New York Texas & Mexican.- Owns from Rosenberg to 
Victoria, 92 miles. Stock, $643,040; par $100. There are also $75,500 
68 outstanding. Is operated by the so. Pacitic Co., which guarantees 
the 4 percent bonds. From Jan. 1 to Sept. 30 in 1889 (9 mos.), gross 
ev were $117,119, against $96,105 in 1888; deficit, $13,116, 
against def. $36,684. In 1888 gross, $146,527; deficit, $32,883. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
aren to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of #1 ,000, . 

Norfolk Southern,.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va.,. to Edenton. N. C., and 
branch, 84 miles. Capital stock, $1,000,000; par, $100. The holders 
of 1st mort. and debenture bonds funded their interest for five years, 
Sept. and Oct., 1884, to March and April, 1889, respectively, Re- 
organization plan in process, and securities to be deposited with At- 
lantic Trust Co. Foreclosure suit begun in Sept., 188¥, and Nov. 22 
Mr. Watson B. Dickinson was appointed receiver. Gross earnings in 
1888, $297,615; net, $54,538 after $27,000 spent for betterm ents; 

Norfolk & Western.—(See Map.)—Owns from Norfolk, Va., to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch-s 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; Cripple Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Tenn. RR.,5 m.; Clinch V illey 
Division, 24 miles; total operated November. 1889, 602 miles; under 
construction, Clinch Valley Extension 92 m., to be completed in 1889. 

The Atlantic Mississippi & Ohio RR. Cag. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Abstract of Clinch Valley mortgage (Filelity Inus. Trust & Safe D. Co, 
of Phila., Trustee.)in V. 45, p. 541, the issue, exclusive of $500,000 for 
equipment, is at $19,000 per mile, 

The Kquipment mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is tor $5,000,000, and covers all equipment and rolling stock and 
all car trust as purchased with the proceeds of bonds issued. 
pee 4 also $919,000 car trust certificates outstanding due at vari- 
0:8 dates. 

The consol. mort. of 1889 (trustee, Mercantile Trust Co.) provides for 
the issue of $20,000,000 bonds, plus such additional amounts as may 
be required to redeem , A purchase or exchange (provided no increase 
in interest charges be thereby created) prior bonds on the 694 miles 
built and under constructicn, which prior bonds must not be increased to 
exceed $22,825,000 in all. The firat issue is $10,000,000.«+f which 

,000,000 is reserved for the extension to Ironton on the Ohio River. 
A fu)l abstract of this mortgage wi!l seon appear in the CHRONICLE. 

Dividends on preferred stock: in 1882, 4 per cent; in 1854, 34, in scrip 
in 1888, 1%; in 1889, 3. 

The range of stock epg since 1882 have been as follows: In 1883, 
10@18; in 1884, 100124; in 1885, 80137; in 1886, 827%; in 1887, 
13@23%3 ; in 188%, 1548@234 ; in 1889 to Nov. 22, inclusive. 1414@22¢. 
Preferred—In 1883, 32@49%; in 1884, 17@42; in 1885, 14034; in 
1886, 25@5938: in 1887, 53412@557g; in 18838, 414202535; in 1889, to 
Nov. 2, inclusive, 4749@61 %. 

From Jan. 1 to Sept. 30 in 1889 (9 months), gross earnings were 
ete tty against 995,084 in 1888; net, $1,472,839, against 

’ , . 

The annual report for 1888 was published in the CHRONICLE, V. 48, 
p. 482%, 490, and the affairs of the company, its progress, status, &¢., 
are there set forth at length in the President’s report. The earnings 
and expenses for four years were: 


"3 








885. 1886. 1887. 1888. 
Miles ow’d &oper’d. 510 533 554 594 
Uperations— 
Passenger mileage... 19,151,554 19,520,000 26,703,579 35,385,815 


Rate per pass.p’rm, 3°027 cts. 2°833 cts. 


3°122 cts. 3°041 cts. 
Freight \tons) ml’ge.295,788,872 403,008,908 541.917,945 669,526,740 
Rate per ton per m. 7 8 


O'74l1 cts. O°'655 cts. 0°635 cts. 0°582 ot 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered ia these Tables, 










































































E. N. . 

For explanation "4 re &O tes — . > ry |, Amount ee. pal, When Due 

olumn headings, &¢., see notes| 0 o ar ) |Rate per| When |Where Pay: ocks—Last 
on first page of tables. ___} Road.| Bonds} Value. Outstanding |" Gent. |Payable| oa een 

Northern, N. H.—Stock..........22.cesccocecosccaeeee ng ae L00 | $2,997,300 Ydorl ml No 339 
orthern Oentral—Stock..........  ss-c-scsncccecee- 8 Facet ’ 50 97130000 3 Z ~ 7 Bale Puls Feely yay is ise 
1st mortgage, State (Maryland) loan...... Bal ee ‘catia 1,500,000 5 Q.—S. Annapolis. _ (rreaeemable. 
2d Mort rage. ........ 520.0. eth clammine Gdieedekaidid 6"; 138 | 1865 | 500 &e. ,126,000 6 A. & O.|/Ralt. &Phil., ¥. Nat.Bk.| April 1, 1900 
Consolidated mortgage, gold..... sencetee agesame 6} 138 | 1868 1,000 2.599,000 6 g. |J. & J.|Baltimore, Treas. Oitice.| J uly 1, 1900 
Consolidated mortgage, gold .................-... r} 138 | 1868 | 1,000 5, 6 vw. |A. & O. do do TJ aly e 1900 
Cons. gen. M.,g., s.f., drawn at 100, 2or$ A &B.c} 138 |1874-5|) 1,000 2,203,000 6g. |J. & J.| London & Baltimore. | July 1, 1904 

do do gold, $C &D...... sees 6| 138 |1876-7| 1,000} 2,000,000 6g. |J. & J.|Baltimore, Treas. Otfice.| July 1, 1904 

do do gold, E....... a e| 138] 1885} 1,000| 1,220, 4\9¢ /A. & O. do do | April 1, 1925 
24 gen. M., “A” (s, fa $30,000 yearly)....... +07 138 1876 1,000 2,730,000 5 |J. & J do do Jan. 1, 1926 

oO 8) . . Fintieenmatalin @eeecaeaeeeree ecenpesS . wevvevVevVY 5 & . r 
Union RR.,1st(ass’d) $117,000 end by Balt. City.o* ’67-’70) 500 &o 900,000 6 |J. & 7 yn a0 7 i 1308 

Se Ne P. i yey $7 enaehe as th ine rye : g. |M. & N.| N.Y., London & Balt. | May 1, 1 
or. .O ew ersey— » OW 8 or > iG} CG. a . J. & e a. PY e ’ . 

Worthern Pacific—Common stock: ........-. eet . 100 | 49,00u,000| .... 1S pe ne Se aA, Sew 
Preferred stock (8 p. c., not cumulative).......-... + \in® 100 | 37,172,577 1 BUSA ble mea Xda i HE Jan. 15, 1890 
lst M. and ld gr., Missouri Div., de’n. at par..c*&r| 205 | 1879 | 500 &.| 2,130,000 6 M. & N.| N. Y., Mills Building. | May 1 , 191 
let M and ld gr., P. d’Or. Div., dr’n at par..c*&r| 225 | 1879; 1,090 2,419,000 6 M. & 8. do do Sept. 1, 1919 
Gen istM ld gr ,g., $25,000 p.m., dr. at110..c*#r}2,1356 | 1881 |1,000&ce} 46,913,000 6g. J. & J. do do Jan. 1, 1921 
Gen. 24 M., g, 1. gr.,8.f.,dr. at L10............. e*sr| All | 1883 |1,000&e/ 20:000,000} 6¢.|A. & O do do Dec. 1, 1933 
Gen. 3d M. a. f..notdrawn. g............ -----.0’&r} All | 1887} 1,000/ 11,011,000 6 g. |\J. & D. do do Dee, 1, 1937 
Dividend certificates, ext’d in ’38, red. after ’92..| .... | 1888 | 500 && 35,500 6 J. & 2. do do Jan. 1, 1907 
Jas. Riv. Val. KR. ist M., gold, guar.,s.f......c'] 64 | 1886 | 1,000 63,00 6g. \J. & J. do do Jan. 1, 1936 
Coeur d’ Alene, 1st mortgage, gold ...... samen: ed c* 33 | 1886 500 360,000 6 zg. |M. & S.|N.Y., Lani&See Inv.Co.|Sept. 1, 1916 

Gen. M., 25.000 p. m., g., gu.,8.f.,dr’nat103.c*} .... | 18388 1,000 627,900 6 g. |A. & O.| N. Y., Mills Building. | Oot. 1, 1938 
Spokane & Palouse, lst M., gold, guar., 8. f.....6*} 104 | 1886 | 1,000 1,557,000 6 M. & N., do do May 1 1936 
Duluth & Manitoba, Ist M., gold, guar., s. f....c*} 110); 1886; 1,000 1,650,000 62. /J. & J. do do July 1, 1936 

do do akota ex., Lat M., g., guar., 8.f. 96 | 1887; 1,000 1,451,000 6g. J. & D. do do June 1, 193 
Helena & Red Mountain, lst M., ¢4., guar., 8. f..c*} 17 | 1887) 1,000 400,000 6 g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M..g.,guar..s.f.c* 21 | 1-87; 1,000 318,090 5 g. |J. & D. do do June 1, 1937 
No. Pac. & Montana,1st M.,g.,gu..s.f notd'rn o*&r} 165 | 1888 |1.000&c; 4,131,00) 62.iM.&8 do do Sept. 1, 1938 
Cent. Wash. RK., lst M., g., gu., 8.f., d’ra 105.0°& 62 | 1885 |1,000&c; 1,230,000 6 g. |\M. & 8. do do Sept. 1, 1938 

& Consol mortgage for $160,000,000, gokl...... me ee etleas tt.” knees 5 or less ee Ae iene See RO : 

1885. 1886. 1887. 1888. okin Vall. & Potisv. RR., 23 m.; Elmira & W’msport RR., 72 m.; oper- 
Earnings— g g g * ated av cost—Elmira & Lake Octario RR., 103 m.; Summit Branch 

Passenger........... 458,445 436,231 685,257 861,778 | RR., 20 m.; track of New York Lake Erie & Western used, 7 miles; 

i en¢icnames ean 2,138,120 2,590,827 3,405,220 3,820,167 total operated, 384 m. The Penn. RR. owns $3,322,8v9 of stock. 

Mail, express, &c.... 174,555 174,998 164,317 217,654 | ‘The 2d general mortgage provides that $30,000 yearly shall’ be ap- 

— plied to the “purchase and redemption” of serie: “A” bonds. 
Total grossearn’s. 2,771,120 3,252,056 4,254,794 4,899,599 Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 
INCOME ACCOUNT to 1886 inclusive, 8; in 1837, 8 ani 10 stock; in 1838, 7; in 1889, 8. 
co CCOUNT. From Jan. 1 to Sept. 30 in 1839 (9 months) gross earnings were $t,- 
1885. 1886. 1887. 1888. 410,716, agst. $4,624,597 in 18898; net, $1,418,493, agst. $1.486,321. 

Receipis— g + & $ The tiscal year ends December 31, and the report tur 1888 was in 

Net earvings........ 1,121,829 1,291,146 1,771,014 1,897,672 | the CHRONICLE, V. 48, p. 290. 

of eee 34,303 109,497 . 147,488 INCOME ACCOUNT. 

Total income..... 1,121,829 gr oy <a ey mer ‘ii —_ a 1887. a 
Disbursements— $ , ae 
Inter. on bonds,&c.. 1,139,991 1,184,547 1,237,134 1,296,551 | Gross earnings....... 5,490,923 5,474,617 6,212,926 6,203,394 
Divid'nd, | Ig on pref. temimis  O a aaa A? wc ai a 330,000 Net earulngs. -eee eee 2,235,309 1.9 31,9 19 2,0 3,454 2,' 09,821 
eous....... 55,699 9,239 7,849 .... | Other receipts........ 254,070 277,348 251,125 307,628 
Total disbursem’ta 1,195,690 1,193,786 1,244,983 1,626,551 | Total income....... 2,489,379 2,209,297 2,324,609 2,417,419 
TO def. 73,861 sur. 131,663 sur. 635,528 sur. 418,559 | _ Disbursements— $ $ $ 8 
wal Rentalsi’s’d lines,ac. 442.203 446,997 460,819 470,706 
—(V. 47, p. 81, 140, 327, 532, 745; V. 48, p. 128, 129, 141, 220, 222, | [Interest on debt...... 931,272 903,041 902 910 926,505 
474, 488, 490, 539; V. 49, p. 145, 403, 616.) ee gob _ adbein 520,000 520,000 545,946 571,966 
ate of dividend ..... 8 8 8 iii 
North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. Miscellaneous ........ 53,690 44 775 48,196 79,495 


The poepesty was leased Sept. 11, 1871, to tie Richmond & Danville 
Railroad for 30 years at a rental of $260,600 per year. Dividends of 6 
cent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. Rental, &c., in 1887-88, 
$276,870 ; expenses, $24,960; balance, $251,910. Rental, etc., in ’36-7, 
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698. 


North Pacific Coast (Narrow Gauge).—Owns Sancelito to 
Duncans, Cal., 73 miles; branch to San Rafael, 2 miles; leases San 
Ratael to San Quentin, 3 miles and Duncan’s Mills to Cazadero, 8 miles; 
total operated, 86 miles. Stock, $2,500,000; par, $100. In 1288 gross 
earnings were $347,460; net, $63,857; interest, $44,940. No late 
information. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879,was leased for 990 years to Phil. 
& Reading at 6@7 p.c. on stock till into 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston. 8. C., to Florence, 
8. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C., 38 miles; 
total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,000 was held to retire debts of prior 
lien. Stock, $900,000; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $154,439; adding other receipts, 
surplus over interest was $54,742; dividend paid (3 per cent) $27,000; 
in 1887-88, gross, $601,077; net, $160.729; surp!us over interest, $63,. 
291; div. paid (9 per cent), $81,000. (V, 45, p. 401, 768; V. 47, p; 708.) 


Northern of New Jersey.—Owns from Bergen, N. J., to 8parkill, 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fifty-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. Dividends are 

aid as earned on the renta’; 149 paid July 15,1889. In 1887-88, rental 

100,698. (V. 46, p. 255; V. 47, p. 803.) 


Northern mores Co. (California).—This is the title of a con- 
solidation May, 1888, of several corporations in California, including 
the original company of thesame name. The total length of lines com- 
leted and projected will be 700 miles; of which 390 were in opera- 
on at the close of 1888. The whole is leased to the Southern Pacific 
Company, which will beceme the owner of nearly all the stock, the les- 
see paying the interest, fixed charges, betterments and additions. 

The capital stock of the new company, authorized, is $21,000,000 ; of 
which there had been issued in exchange for old issues $10,308,800, and 
for new lines at the rate of $30,000 per mile $1,800,000, a total of $12,- 
108,800. The coosol 5s of 1888, issuei under mortgage for $21,000,- 
000, are a first lier on 235 miles.—(V. 46, p. 650.) 


Northern, New Hampshire.—Owns from Concord, N. H., to Wert 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles; an extension contemplated. Operated by Boston 


& Maine under an agreement terminable at one month’s notice. In year 











ending Mch. 31, 1&89, receipts from rental, etc,, 377,007; surplus over 
dividends (6 p. ct.), $14,992. Dividends since 1876 have been: From 
1877 to 1879,5 p.ct.; from 1880 to 1884 inclusive, 6; in 1885, 13; 
from 1886 to 1888 inclusive, 6 yearly. (V. 49, p. 269.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pz. 
139 miles; branch—Hollins to Green Spring Junc., 9 miles; leases—Sham- 























Tot. disbursements. 1,947,165 1,914,813 1,957,872 
Balance, surplus... 542,214 294,484 366,737 


—(V. 46, p. 226, 739; V. 48, p. 290, 562.) 


Northern Pacific.—(See Map.)—LINE OF Roap—June 30, 1889, 
owned: Main line—Ashland, Wis., to Portland and Wallula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. June, (49 interest), 24 m.; oiher 
lines, 15m. Total owned, 2,173 m. Leases and controls—St. Paul & 
N. P., Brainerd to St. Paul 142 m.; 8t. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m.; C. St. P. M. &O.. Superior to W. Superior, 4 m.; South- 
eastern Dak. RR.,9 m.; other lines,15 m. The Northern Pacifie also 
operates t e following roads and guarantees @ certain rental, su 


2,048,672 
368,776 


to pay interest and sinking funds: ~~ 
From To Mi 
*Little Falls & Dakota,....... Little Falls,.......... a a @ 
*No. Pacific F. & B.H........ ae BOS Kdboctticadt 117 
Fargo & Southwestern........ to iieonh weandnias a ae Micicedbied a4 
eT. amestown.........-- ne’ w’k’n........ 
Jamestown & North........ ; Carringtou.......--.. Sykeston......... 18 
*Sanborn C. & T. M..........-- ic Joc kiv'n bese Cooperstown..... 26 
*Rocky Mtn. of Mont.......... Livingston...........Cinnabar.......... 52 
*Helena & Jefferson Co. ......Prickly Pr. Je.... ..Wickes............ 20 
James River Valley.........-. Jamestown.......... GG bc cncscceewe 
Spokane & Palouse........... Marshall J¢.......... Genesee. ..........104 
uluth & Manitoba. -.......... Winnipeg Jc......... Grand Forks...... 110 
- 66° Dak. DWW......00% Grand Forks......... Inter’] Boundary. 97 
Helena & Red Mountain...... BPs ck 4.0a< ence cc. ES Sohedediees 
Clough J¢........-.-.-Marysville........ 12 
Jefferson J¢..... rt STR. 
N. P. & Montara...........- { Missoula........ ...-. Grantsdale ....... 50. 
| Drummond.........- Rumsey...... oses- Se 
|tCanyon House....-.into Jefferson Co, 40 
N. P. La Moure & M. R......... La Moure. .....6 ese. Edgeley. reesseese 21 
tCential Washington..........Cheney,W.T..........NW.intoLine’nCo 62 
Coeur d’ Alene R.&N.Co........ Old Mission.......... Mullan. sedmamegs 
Spokane Falls & Idaho........ Hauser JG..........-- Cour d’Alene..... 12: 
5 er . South Prairie.......- Wilk.& Car........ 19 
N. P. & Puget 8d. Shore........ Puyallup J¢.......... Stuck JG.......<«. 7 


Grand total owned, leased ana controlled June 30, 1839, 3,465 miles . 

*The first five roads marked with a star are those covered by the O. T. 
trust deed. 

7 Completed since June 30, 1889. : 

The Northern Pacitic & Montana and the Cour d’Alene he ne | 
Navigation Co. bonde are issued at $25,000 a mile; the James River 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure 
Missouri River at $15,000 a mile; the Spokane & Palouse at ae a 
mile; the Helena & Red Mountain, a round sum; all the rest at $20,000 
amile. The Northern Pacific La Moure & Missouri River, the Spokane 
Falls & Idaho, the Northern Pacific & Cascade, aud the Northern Pacitic 
& Puget Sound Shore are 5 per cent bonds; all the others are 6 per 
cents. 

All these bonds, except the three last named in the table and except 
the N. Pacific & Montana bonds, may be drawn and redeemed at 105 
(certain amounts per year), under sinking fund provisions, which in 
most cases commence ten years after the date of issue of the respective 
bonds. The O.T. bonds are redeemable at any time on notice. 

An important operating contract with Wisconsin Central was made. 
in May, 1889, giving N. P. a route to Milwaukee and Chicago, with 
terminals. (See V. 48, p. 590.) 


ORGANIZATION.—This company was chartered by act of Congress. July 


& 
al- 
& 


-2,1864. The land grant was 20 sections per mile in States 
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112 INVESTORS’ SUPPLEMENT, (Vou. XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. | Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or nc the INTEREST OR DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes} of of ar | Outstandin Rate per) When |Where ss and by| sStocks—Last 
on first page of tables. Road.| Bonds; Value. 8! Cent. |Payable| om. Dividend 
Northern Pac.Ter.Co.—1st M.,g.drn aft.’92 at110.0"| .... | 1883 | $1,000 | $3,000,000 6 g. J. & J.|N.Y., Winslow, L. & Co.) Jan. As 1933 
Horwich & Worcester—Pref. stock. 8 % re meal. woe ee 4 yee 100 2,620,300 4 J. & J.)Boston, 2d National Bk.) July 5, 1889 
lst M., » petmstges & int. guar. by N.Y. & -o* 66 | 1877 | 1,000 400,000 6 M. & 8.|Boston, N. E. Trust Co.| March 1, 1897 
burg & Lake poe Pal bonds} .... | 1871 | 1,000 380,000 8 M. & 8. Boston, Office. Mar. 1, 1890 
ort. ponds (called for eee eens Jan. 1,1890)....;| 118 | 1877 | 1,000 600,000 6 J. & J. do po » leo7 
Consolidated mortgage (for $3,500 ,000) saauinainbtd 118 | 1880 | 500 &c.| 2,529,650 6 A. & O. do 1, 1920 
Income bonds, not cumulative...................-- .--- | 1880 | 100 & 999,750 6 A. & O. do AO. 1920 
"hl at AS SELENE DLA SLLD SATS, E E ccoe | Ee — 350,000 4 J. & J. do April, 1920 
Ohio Ind. dé W.—Ind. Bl. & W., lst M. pref....... car 202 | 1879 | 100&c.| 1,000,000 7 J. & J.|N.Y., Corbin B’nk’g Co.) Jan. 1, 1 
0. 1. & W. 1st M. ($500,000 are pref. bonds) Se 342 | 1888 | 500 &c.| 7,000,000 5 g. | Q.-—J. January, 1889, last paid} April 1, 1938 
I I one nseeiaanenhwenmmaind 342 | 1888 | 500 &c.|; 2,000,000 5 g. | Q.—J. |October, 1888, "lest paid; April 1, 1938 
lst & 2d M., int. cert. drawn at 100............... 342 | 1888 | 50 &e. 854,165 5 A. & O. do do April 1,19 
Ohio ¢ Mississippi—Stock ($4,030,000 is pref.) ..... ae | eden 100 | 24,093,570 — ere: Bee roe ee aianaaiti 
ist general mortgage (for $16, 000,000)......... c*; .... | 1883 | 1,000 | 3,749,000 5 J. & D.|N. ¥., Union Trust Co.) June 1, 1932 
ist consolidated mort. ($3,445,000 are s. f.)....c*) 393 | 1868 | 1,000 6,501,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, s.f. not drn..c*; 393 | 1868 | #200 112,000 6g.iJ. & J. Landon. Jan. 1, 1898 
'~ cons. mort.,(cum. sink. fund. 1)» no yoy Spa 393 | 1871 | 1,000 3,471,000 7 A. & O.| N.Y. Union TrueiCo. og 1, 1911 
. Div. (Sp. & Mil. S.E.) lst M. ($3,000 ) 222 | 1874 1,000 2,009,000 7 M. & N. do €0 ov. 1, 1905 
uipment Tr., 10 per ct. drawn ‘yearly at 100.c*} .... | 1887 1,000 404,000 6 A. & O.|N.Y.Kidaer,Peal,’y&Co} Oct. 1, 1897 
Ohio & Nortiwestern—1st mort., $12,000 per mile..| 103 | 1886 1,000 950,000 6 JI. & J. In detauit, July 1, 1936 
2d mort., $7,000 per mile, for $1,200,000......... 103 | 1886 1,000 517,000 5 A. & O. None paid. April 1, 1926 
Ohio River—1st mort., gold ($12, 000 per mile....c*} 169 | 1886 | 1,000 2,000,000 5 g. J. & D.IN, Y. A €niza) JrustCo.| June 1, 1936 
Gen’] M., gold ( (for $3,0 000,000), Ist on 40 miles. 2 209 | 1887 | 1,000 | 2,380,000 5 g. |A. & O. do April 1, 1937 
Ohio Sout thern—1st mo rt. ($15,000 p. m.) gold... 132 | 1881 | 1,000 2,100,000 6g. \J. & DIN Yat 0} bin Lank’gCo.| June 1, 1921 
2d mort., income, non-cum. ($15, Dp. m.) g.- ‘- 132 | 1881! 1,000 2,100,000 6g. |\J. & D. naeeeetiens June 1, 1921 
Mort., old lille RT eo PE SaaS Fm of ees 4g. |\M. & N. saliiesiammiiatiaciess May 1, 192 
Ohi» Valley, Ky .—Gen. consol. M. ($20,000 p. m. Jet ee | iseee 1,000 1,470,000 2 © © ee Os amet July 1, 1936 
@Qid Colony—Stock authorized, $15,000,000... .... ¥en 100 | 11,966,800 34g «J. & J. Bustcr , Office. Jan. 1, 1890 
Bendis (Rot MOrTtMAMS).. ..-cccccccccccccccccccces oar ---- | 1874; 1,000 1,692,000 7 M. & 8. ao arch 1, 1894 
Bonds do “30, 000,000 F. & A.,Aug.’97).c&r| .... |"75-6-7; 1,000 3,600,000 6 Vario is do 9E -6-7 
Bonds Ree eens cote pera e : ---- | 1882 | 1,000 200,000 44 J. &) do De. 1, 1897 
Bonds for Framingham & Lowell bonds ........ ---- | 1884) 1,000 498,000 4lg |A. & O do April 1, 1904 
Bonds not mort. ($750.0vu0 ’84, due July, 1904). ~ ---. |'84-’88 2200 2,750,000 4 J. & J. do 1904 & 1938 

















































































































tions in Territories. The road opened, 450 miles, ae pana, was fore- 
closed August 12, 1875, and reorganized Sept. 29, 

STOCKS AND BONDS. —The preferred stock has ial for 8 per cent 
im each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new a ment. Pref. stock is 
received in poement for company’s lands east ssouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Dividend of 11°1 P. ct. was paid on pref. stock in 1£83, and in Novem- 
ber, 1889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
and - back — due to pref. stock was found of $2,844, 429. (See 

49, p 

Of the outstanding debt June 30, 1889, $1,366,000 was held by the 
trustee of the sinking fund, $1,130, 000 being in general lst mort. bonds. 

The general first mortgage ponds are a first lien on the main line and 
on the lands, except as to that partsubject to the two divisional mort- 
gages and that east ofthe Missouri River which is subject to the pre- 

rred stock. Central Trust Co. of N. Y. is trustee. The bonds are received 
in pay nent for lands at 110 and interest, and proceeds of land ~— must 
be somes to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the total amount 
of a issued (the proceeds of land sales being included as part of 
the one pee cent) wa in 1886, and the bonds may be drawn at 110, 

88 a similar sinking fund began for the 2d mortgage bonds. 
The 3d mortgage (see abstract V. 47, p. 22) has an accumulating sink- 
ing fund to begin in 1894 equal tol % of entire issue yearly for pur- 
chase of bonds at 105 p. c., ~ for their redem ~ yn at maturity, but 
mo bonds to be drawn. e proceeds of land sales are applied to 
redemption of the divisional bonds of 1879 at par, and in addition each 
fssue has a sinking fund of 1 ow cent gs a . bonds ours drawn at 100. 
(See abstract of Dul. & Man. Exten. mort 5, p. 273. 
T he plan for an issue a $160,000,000 blanket Li was in the 


CHRONICLE V. 49, p. re 
Prices of a referred stock since iy 4 have been: In '80, 3933@671s: 
’81, 6414@88 4; in ’82, 80% 210080; in "83, 49% @905g; in bg ta hy 
5» @ : in 86, coteree in ’87, 4138@63 49; in ’88, 42%@ 
64: in ’89 to Nov. 22, incl. 581227872. Common stock: In ’80, 20036; 
in is 32%@51; in "82, 2 8% @54 +4 ’83, 2318@ ag: aA 14027; in 
*85, 15@3144; in’86, 22@313; in °87, 20 2345s; in 88, 1978@29%; in 
*82 9 Nov. 22. incl, 25@36%s. 
4nbDs.—The land grant of the company was 12,800 acres per mile in 
estes and 25,600 acres ~ mile in territories, and the lands earned by 
inion to June 30, 1889, were estimated to be about 46, <apag st 960 





acres, of which about 39, 720, Oll remained unsold. Th 
ss of Bismarck (Minn. and Dak. Diva.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. e 

general mortgage bonds cover all the other lands, th: divisional mort- 
gages having prior liens on their respective divisions In Feb., 1889, a 
contract with the Minnesota & Dakota Land Co. was announced, the 
Land Co. to purchase 1,650,000 acres east of Missouri River at $2 
per acre and N or. Pac. stockholders to have privilege of subscribing to 
the company’s debentures at 95. 

For the fiscal year 1888-89 net land sales (less sales of previous years 
canceled) were 573,214 acres for $1,827,995. Total sales, including 
ay lots, etc., were $2,217,645; net receipts for the year, $1,127,- 


- July 1, 1889, to Sept. 30, 1889 (3 months), gross earnings were 
eo. 1é pe fl against $4,980,151 in 1888; net, $2,722, 354, against 


wo oni ends June 30. Report for 1888-89 was in V. 49, p. 502, 
$08, 542, showing the ents 86 



































we x tf a t 3 1888-89. 
Mileage June 30.... yl 3, 3,465 
Earnings— ¥ $ 4 $ 
passenger eR RCA 2,897,218 3, 269, 708 4,577,898 5,824,163 
i eee 8, 189,614 8, 730,547 10,426,244 12,877,838 
Mail < salacon, &C... 643, 695 "789, 197 842, 186 1,005,467 
Total ............ 11,730,527 12,789, 447 15,846, 328 19,707,468 
Operating expenses 6, 156, 264 7 _ 7,178,020 9 '266,884 12,185,944 
Net earnings ........ 5,974,263 ~ 5,616,427 6,579,444 7,521,524 
Per ct. exp. to earn’s 52°48 56°09 58 48 61°83 
INCOME ACCOUNT. 
1885-86. 1886-87. 1837-88 1888-89. 
Receipis— 7 
Net carnings ........ 5,574,263 5,616,427 6,579,444 7,521,524 
Froiw invest&in’ts, &c. 315,835 474,366 "548, 537 532,325 
ee 5,890,098 6,090,793 7 ,127,981 8,053,849 
Disbursements— $ $ $ $ 
E gterest on bonds... 4,359, 094 4,456,536 4,703,955 4,917,833 
AE ANE ES. 748 "752,757 "782 359 1,159,263 
Guarantees ......... 673 Gbp 696,650 881.0 72 1,060,738 
Sinking funds....... 55,633 112,698 224,095 343,309 
Miscellaneous .... .. 39, "174 6,445 17.813 91,228 
Total .....,e.-20. 5,778,899 6,025,036 6,609,294 7,572,371 
Balance, surplus.... 111,199 65,7 37 518.687 481,478 





man 48, p. 37, 70, 222,4 6 
00, 855; V. 49, Ip. 158, ¢ < 
508. 540, 542, 654.) 


Northern Pacific Terminal Co.—Owns terminal failities on 
the bed meme pa River, Oregon, at Portland, East Portland and Albina, 
comprisio 1g lands 270 acres, trackage 4 miles, buildings 39, dock 
frontage 7,904 feet. They are leased for fifty years from Jan. 1, 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 

d the pose my Cal. RR., with a aranteed rental su cient to pay 
interest, si fund and taxes. e sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by -y~ry bonds — 
drawn at 110 and interest. The stock of $3,000 is owned b one 
three companies (40 per cent b Ore. Railway & N med aw. Co., r 
cent by Northern Pacific and 20 per cent by k, to be del & Califo oie R 
and held by Central Trust Co. of New York, to ha deli avanes wfter pay: 
ments to the sinking fund which is to cancel the bo 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; ares Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; renta) is 8 per ‘cent on preferred stock. Con:mon stock is 
$6, 600. In 1886-87 gross receipts, $781,979; net, $293,108; pay- 
ments for rentals, neneneneen interest. $27, 165; surplus over 8 percent 
dividends, $17,900 


1, 32¢, 372, 428, 527, 556, 59C, 689, 764, 
5,20), "341, 373, 403, 404, 4 471, 502, 503, 


Pe agree & Lake Champlain.—Owns from Rouse’s Point 

to Ogdensburg, N. Y.,118 miles. On June 1, 1886, a perpetual 
lease of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. Stock _—* ,000 (par, $100), of which a 
majority is owned by Central Vermont. 

The mort. 6s of 1877 have been called for payment on Jan. 1, 1890. 
They, as also the 8s fallin pe March 1, 1890, will be replaced by con- 
so!s of 1880, which after March 1, 1890, w ill have a first li p 

In year ending March 31, 1888, "rT earnings were $727, a Ba 
$235,412; surp. over int. charge, $15,549. In 1888-9, gross Ings, 
$714, 954; net, $241,097; surplus over charges, $5,479. ¢V. 47. p. p, 188, 

664; V. 48, p. 222; V. 49, p. 207, 654.) 


Ohio Indiana & Western.—Owns from Indianapolis, In 
Pekin, I)l., 202 miles, and rr, to Springtield, Ohio, 142 Sleon 
Leases, Pekin to Peoria, 9 mules tal operated, 353 miles. The former 
Indianapolis Bloomington & Western road was sold in foreclosure Oct. 
30, » 1876, and on March 28, 1887, again sold and reorganized as at 
presen 

Ot the lst mort. bonds for $8,500,000, $500,000 are preferred. 
Under both n ortgages were issued “accrued interest certificates” for 
overdue coupons of Ind. B. &W. Trustee of both lst and 2d mortgages 
is the Central Trust Co. (See mortgage abstracts, CHRONICLE, V. 47, Dp. 
oe giGb00 stock is $3,325,000, 5 per cent, not cumulative. Common 
stoc ,0 

The plan of dhsenation of this road into the C.C. Ch. & St. L. (Big Four) 
system provides for $10,000,000 new 4 per cent first mortgage bonds 
to be Sonoo eee and $4,000, 0004 per cent mort. income bonds, an 
$10.000,000 new common stock, and the old bonds and stock are to be 
exchanged as = statement in V. 49, p. 616. Suit for fcreclosure has 
been institute 

In 1888 gross earnings were $1,495,315; net, $343,096; deficit under 
fixed charges, $129,385.—(V. 47, p. 142, 147, 188, 201, 383, 594, 803; 
VY. 48, p. 428; V. 49, p. 235, 269, "403, 580, 616.) 


Ohio & ney > ye com ga A omee a direct line from 
Ciucinnati, Ohio, to East St Louisville branch, 
North Vernon to J oh. ~ ag =" ror ities; the a Divi- 
sion, Beardstown to Shawneetown, es; New Al 
bany & Eastern, Watson to New Albany, ind. 7 Pomen total, 623 miles. 
The Eastern and Western divisions were sold in foreclosure and 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock certificates were given in the 
SUPPLEMENT of May 25, 1889, and previous issues. The proposed ad- 
justment with holders o t pret. stock would give them $1,000 in a 4 per 
cent bond (43, per cent after 1899) and $1,000 in common stock for 
each $1,000 of old pref. stock with all accrued claims. It is also pro- 
posed to issue a new general mortgage at 5 per cent. 

Of the general mortgage of 188% $12,251 000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. ¥Y. are mortgage trustees 

Range of stock pesoce since 1882 has been as follows: Common-—in 
"83, 2 a pe 84, 145g@257,; in ’85, 1044@28¢; in ’86, 1938@35 53; 
in "87, 2 tessa i n’88, 1719@263g; in "69, to Nov. 22, incl., 19% 03%: 
hg = —in ’83, 96a 11 29; in ’s4, 45@90; in ’85, @78: in ’86, 79@91; 

mee | 75@93; - "88 + 5 @84; in 1889 to Now 22, "tak b3 10 90. 
m July 1, 1889, to Bept. 30, 1889 (3 mos.) gross earns. were 
$1,190, ,377, against $1,051,378 in 1888; net, $412,2x7, against $322,- 


Fiscal year ends June 30; report for 1888-89 in V. 49, p. 502. 
INCOME ACCOUNT. 
855-86. 1886-87. 


1887-88. 1888-89. 


Gross earnings ..... Bo, $07,708 $2,650,480 $2,733,417 $2,935,361 





Net earnings........ $1,074,212 $1,337,953 $1,244,142> $1,019,804 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. F |Bonds—Prinegi.. 
For explanation of column headings, &c., see notes 2 aw os = F |. Amount Rat Wee = a oon Due. 
explana r oO ’ oO oO re) ar ; e@ per en ere Payable, and by| Stocke— 
n first page of tables. Road.| Bonds! Value, |OUtstanding |Get. Payable Whom, Dividend 
Oud Colony {Continued — 66 |'69 
in te lie cdatedconmnenwseen Cc ’69"70' $500 Ke. 238,000 7 J. & J. Boston, Office. Jan.1, 1 
New Bedford RR. 1st ly Bde socpeccenscoes c 58 | 1874; 1,000 wre 7 J. & J. do Jaly 1, pee 
Bost. Clin. F. & N. B. mort. bonds... .... ......... G 125 | 1880; 1 :600 1,912,000 5 J. & J.|Boston, N. E. Trust Co.) Jan. 1, 1910 
Omaha Dodye City & So.—1st M. ($20,000 p. m.).c*| .... | 1888 | 1,00 (2) 6 g. M. & N.| New York or London. | Nov. 1, 1918 
Omaha é St. Louis—1st M., zold............-.-. -- c*; 145 | 1887 1 000 2,717,000 4g. iJ. & J| N. ¥., U.S. Trust Co. | Jan. 1, 1937 
Orange Beli—1st M. 4B BS. ‘O00p. m.,red.aft.1891¢*&r, 153 | 1887 1,000 700,000 52 \J. & J.|\Coup. a uly,’88, last pd.| Jan. 1, 1907 
Oregon #& Cal. rey? 8 ($30,000 p.m.)dr’n at 100.c*; 475 | 1887 | 1,000 | 14,254,000 5g. \J. & J.\N. ., BO uth. Pacific Co. July 1, 1927 
Oregon Pac.—1st 1. gr., 8. f.,g, _ 5,000 p.m.c*&r| .... | 1880; 1.000 (2) 6g. |A. & O.\N. Y., 45 Will’ St. &Lon.| Oct. 1, 1900 
Oregon Railway & t Navloition bt i thy iii: i 100 | 24,000,000 ll | Q.—VJ. IN. Y. Office, Mills Bldg.| Oct. 1, 1889 
let mort. bonds, o sink. fd. (drawn. at 100)..c|) 819 | 1879 | 1,000 5.371,000 6g. |J. & J. do do July 1, 1909 
Consol. mortgage, gold, $25,000 per mile ..... cé&r; 819) 1885 1,000) 11,343,000 5g. |J. & D. do do June 1, 1925 
Oregon Short Line & Utah Northern — 
Oregon Short Line 1st M., g., int. guar. by U. P..' 610 | 1882] 1,000/ 1 6g. |F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Utah Cent,, 1st mort., gold, Ogden to Salt Lake.c| 3619| 1870 / 1,000 6g. iJ. & J. do do Jan. 1, 18 
te, PORE, G0. .ccsccchmeactons <ansennbuke annie’ t ae idee 7 J. & J. do do July, 1891 
Utah So. mort.,8. Laketo Juab (for $1 ase enn 4 105 | 1879 | 1,000 7 eo & J. do do July 1, 1909 
Utah South. Exten., 1st M., Jnab to Frisco...... i138 | 1879} 1,000 7 J. & J. do do July 1, 1909 
Utah & Nor.—lst mortgage, $12, 000 p oat mile. re 462 | 1878; 1,000 7 J. & J.|N.Y.,Un.Tr.Co. & Bost’n} July 1, 1908 
Cons. M. guar., $15,000 p m., 8.f., not dr’n, gc*} 466 | 1886 | 1,000 5g. J. & J. do do July 1, 1926 
Equipment ats (de — payable yearly)...... ---- | 1887 | 1,000 5 A. & O. do 0 Apr. 1, yearly 
Salt Lake & Western let M..............2.-cecenees sitee Eom anee 6 M. & N.| Boston, Co.’s Office. Nov. 1, 1912 
Idaho Central —s" emediiasdinndiiiaendheataaned a oe po G onan 0 o 17 
Trans-Cont.—Tr. b’ds,g.,(s.f.dr’n at 105.c*| 497 | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co./ Nov. 1, 1922 
Notes secured by collateral, extended in 1888.. cane 1 one 6 ae a ey Peres Dec., 1889. 
Oswego &¢ Rome—ist M. $325,000 guaranteed...... 281g; 1865 | 1,000 7 M. & N.|N. Y., Central Trust Co-| May = 1915 
Income mortgage bonds.................20.---e00- ---- | 1866 | 1,000 7 F. & A. "do do Aug., 1891 
een om bonds, 1,000 years torun............ ---. | 1866 | 1,000 7 F, & A.|N. Y. Office, 96 B’dwar. 2866 
é Syracuse—Stock, p. ct. est., D. L. & W.. , oP 50 444 \F. & A.\N. Y., Y a L. & W. RR. Aug., a 
Consol. mortgage CS Ie Gs GA Wd ane coeckucons ---- | 1876 | 1,000 7 M. & 8. do 
Construction guar. prin. & int. (for $1,000,000) 35 | 1883 1,000 5 M. & N.|N.Y. ; a L.& T.Co one 1923 
Owensboro & Nashville—i1st mortgage, gold Saieimeeg c*} 88 | 1881]; 1,000 6 g. |M. & N. New York. Nov. 1, 1931 
Pacific Short Line—1st mortgage.............--.-- a Pe nae (?) ree eS awe oe 
1885-86. 1886-87. 1887-88. 1888-89. guaranteed by the Orange Belt Investment Co. The Jan., 1839, coupom, 
Disbursemenits— was purchased by H. O. Armour & Co., New York. Company reorgan~ 
Eaterest 4 debt..... $1, a ss $1, ~ phd $1, Aeaee ,0930 $1, ae poh ized April, 1889. E. T. Stotesbury, Phila., President. (V. 46, p. 245.) 
“> ere 4» 
Misce slacks 7c ig- ania, <span ~ Oregon & California,—f.0m Portland, Or., to Yal. State line, 363 
aaneous sce uuamuaties =“ dichimseeuniieme 23, 931 80. ee =< Albany J ogg gee gua re miles West — ae at 
DetAh...c.000- cans 1,079.415 $1,081,716 $1,133,461 $1,193,048 | ‘and to Corvallis, es. rota mules © 6 
Balance......... ..«- ab Bo 20Seur $256 237eur S110 col dt. $173,244 bonds $106,000 are yet out, and the palance of $8,499,000 Gopomited 


* Includes $50,500 to equipment trust. 


—(V.46, p. 76,173, 320; V. 47, p. 188, 227, 326, Ss 472; V. 48, p. 372, 
800, 828, 855, V. 49, p. 300, 403, 471, 502, 654.) 


Ohio & Northwestern,.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches, 26 miles. The Cin. & Eastern. 
sold in foreclosure Jan. 5, 1887, was purchased by this woe and 
changed to standard gauge.—V. 44, p. 59. Stock issued, $2,000,000 
In June, 1888, Samuel Hunt was appoinred receiver, and in October an 
issue of $285,000 6 per cent receiver’s certificates was authorized. In 
Jan., 1889, the Investment Co. of Philadelphia obtained a majority of 
the bonds. (V. 45, p. 673; V. 46, p. 803; V. 47, p. 227; V. 48, p. 38, 68.) 


Ohio River.—Owns Wheeling, West Va.,to Point Pleasant, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209 m. The stock 
outstanding is $5.874,400; par $100. 

From Jan 1 to Sept. 30, 1889 (9 mos.). gross ror —_ $422,587, 
“gins $334,398 in 1888; net, $202,674, against $144,2 

In 18:8, gross earnings, $471, 805; net, $200,271; a £196,818; 
surplus, $3,453. Geo. ” Thompson, President, Parkersburg, W. Va. 


@hio Southern,.—Length of road sommnrted. Springfield, Ohio, to 
Wellston, with extensions and branches, 1 ~— (par $100); auth- 
yo ,000,000; outstanding, $3,840, 000. "The $ 2,800,000 2d wort. 
4p bonds are issued in place of the Pan and the car oo 
of 4344, 000. (See V. 49, p. 207,580.) Gross earn’s in 1888, $566,3 

t, $235,715; surplus over int. $103, 934. Alfred Sully, Pres. (V. 46, = 
538, 650; V. 47, p. 530; V. 48, p. 855; V. 49, p. 83, 207, 235, 341, 580.) 


Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Ches. Ohio & Southwestern, 99 m.; branches,9 m.; ‘total, 108m. Tobe 
extended to Nashville, Ind. Charter provides for sink’g fund sufficient to 
redeem bends at maturity; no drawings. Of the old firsts only $100,000 
are outstanding. The stoek is $1,966,000. In’S7, on average of 62 m 

oes earn’s were $101,862; net, $43, 242; — under interest, $8,163. 

. G. Kelsey, Pres. , Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
i120 miles, lines to Kingston, Plymouth, Somerset Junction, 2 Bed- 
ford, Lowell and Fitchburg, ass., and to Newport, R. L, 249 

es, and numerous branches 101 miles in all; total aR 470 
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and lea sed, 564 miles. In 1888 a lease of Boston & 
Providence Road was made for 99 years. There are also $56,000 5s due 
April 1, 1891, interest A.&O. Anincrease of stock from $12,000,000 
to $15,000, 000 is proposed, to pav for new connections, etc. 

Dividends since '76 have been: In '77 end’ 78,6p. c.; in ’79, nil; in’80 
and ’81, 6; in ’82, 648; from’83 to date, at the tate of 7 per cent yearly. 

Fiscal year ends Sent. 30. Report for 1888-9in VY. 49, p. 652 

INCOME ACCOUNT. 














1885-86 1886-87 1887-88 1888-89. 

Receipts— $ E $ ae 
Gross earnings...... 4,528,032 4,865,571 6,322,628 7,726,312 
Net earnings ....... 1,302,929 1,332,576 1,684,961 1,995,036 
Other receipts..... .. 89,931 , 95,215 94.090 132,766 
Total income..... 1,392,860 1,427,791 1,779,051 2,127,802 

Insbursemenis— $ $ $ $ 
Rentals paid .... .... 32,694 16,134 265,559 560,995 
Interest on debt. .... 582, 534 597,897 636,368 672,133 
Dividends (7 p. c.).. 761, "47 788,616 a 763 830,655 
Oimprovem’t account. 15,885 25,144 4,361 64.019 
Total disburse’ts 1,392,860 1,427,791 1 F551 2,127,802 


—(V. 47, p. 529, 664; V. 48, p. 159; V. 49, p. 402, 580, 652.) 


Omalia Dodge City & Southern.—(See Map.)—Projected and 
under construction from Superior, Neb., southwesterly across Kansas 
to Colorado State line, 360 miles, with branches, 240 miles—30 miles are 
in operation south of Dodge City. mer taege is for $12,000,000; trustee, 
Meirop. Trust Co. Stock authorized, 0,000; par, $100. Pres., 
Geo. M. Hoover, Dodge City, Kan.—(Vol. 47. p. 709; v. 48, p. 222, 462.) 


Omaha & St. Louis,.—Owns road from Council Bluffs, Ia., to Pattons- 
burg, Mo., 144 miles. This company was formedin 1887 as successor to the 
Omaha Div. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust for three years; par both, $100. See abstract of 
mortgage, V. 45, p. 213; full B tar. in V. 44, » 812. Jan. 1 to June 
30 (6 mos.), gross earnings were $221,349 in 1 89, santees $193, 552 
net, $61,799, against $24,441. In year ending May 31, 1888, gross 
earnings were $425,940; net, $104. 655, Iu 1388-9 gross, $448.505; 
ty $112,319. Ottice, 45 Wall St., N.Y. (V.°45, p. 213, 352; V. 49, p. 





cain Belt.—From Sanford, Fla., to St. Petersburg, 153 miles. 
The bonds are 5-208, and mzy be redeemed after J an.,1892. They are‘ 


with trustee as collateral for the new bonds, but subject to cancellation. 
The iand grant was about 4,000,000 acres, and is covered by the mort- 
gaze, proceeds of land sales ‘going to redeem bonds drawn al par, unless 
purchasable lower. Trustee of mortgage, Union Trust Co., N 

The plan of agreement for reorganization was reported in the CHRON- 
{CLE, V. 44, p. 118,370. The road 1s leased to the South. Pac. Co. for 40 
vears from Jan. 1, °87, the lessee guaranteeing interest on the bonds. The 
Pacific Improvement Co. owns the bulk of O. & C. stock. (V. 48, p. 828.) 


Oregon Pacific.—(See Map.)—Road in progress and 136 miles, from 
Yaquina on Yaquina Bay, to rear summit of Cascade Mountains, com~ 
pleted and in operation 30 miles more are finished, and 40 miles are 
ready for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern ey of Oregon, where connection will be made 
withother roads. Over 950,000 acres ure covered by 1st mort., also the 
equipment; the whole mort. on 600 m. will be $15,000,000 at $25,000 
perm. A sinking fund of $30,000 per year purchases bonds at not above 
105, hut none are drawn. Farmers’ Loan &'irust Co., trustee of the mort. 
See ‘abstract of same in V. 49, p, 240. Stock is $30,000 perm. Compan 
owns three steamboats on Wiilamette River. T. E. Hogg, Pres.; N.S. Ben 
ley, Treas., 45 William St., New York. (V. 47, p. 218; V. 48, p. 452, 662. 


Oregon Railway & Navigation,—Owns Portland, Oregon to 
Wallula, W. T,. 211 m.; Walia Waila to oa 56 m.; Riparia to La 
Crosse Junc., 25 m.; Bolles June. to va , 13m ; Pataha June. to 
Pomeroy, 30 m.; Walla Walla to Pen item 47 m.; Willow Creek to. 
Heppner, 45 m.; Umatilla to Huntington, 217 m.; total owned, 557 m. 
Leases—Palouse June. to Colfax, 89 m.; lfax to Moscow, 23 m.; Col- 
fax to Farmington, 27 m.; Wallula to Walla Walla, 31 w.: total " oper- 
ated June 30,1889, 819 m. Ocean line between San Francisco and 
Portland, 670 m.; Puget Sound lines, 275 m. River lines, 363 m; total 


of water lines. 1 ,308 miles. Extended in 1889 to Spokane Falls, 27 m.. 


There is a sinking tund of $60,000 per year, plus interest on bonds 
canceled for sink fund (making $96,88) in a!lin year 1883-89) for the 
bonds issued in 1879, to buy bonds at or be'ow 110, or else draw them 
at par on Jan. 1, bonds 30 paid being van<eled. The Farmers’ Loan & , 
Trust Co. is trustee of both mortgages. 

In April, 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line R&., guaranteed by Union Pacific. was made on the basis 
of 6 per cent per annum on the O. R. & N. Co.’s stock (see abstract of: 
lease, V. 45, p. 539); and in 1889 wag oy ae purchases the steck 
held by the 3. ‘T. Co. and controls the O. R tock. 

Dividends since 1876 have been: In 1872, ¢ F gest cent; in 1880, 8 and 
10 serip; in 1881 and 1882, &; in Song 10; in 1834, 649; in 1885, 419; : 
in 1886, 7; in 1887 and 1888, 6; 9, 

From J anuary lto Sept. 30 in 1389 (9 montis), ross earnings were : 
$4,367,463, agst. $4,507,271 in 1888; net, $1,159,901, agst. $1,644,602, 

Annual report for the year ending June 30. 1888, was in V. 47, p, 743, 
The income account showed net deticit of $67,258 under charges and 61g 

r cent dividend for 1886-87. (V. 47. p. 218, ot 743; V. 48, p. 37, 

61, 327, 527, 764, 828; V. 49, p. 23, 403, 434, 471. 


Oregon Short Line & Utah seh ga road from. 
Granger, Wyowing, io Huntington, Oregon, 542 m.; branch Shoshone 
to Ketchum, Idaho, 70 miles; Ogden, Utah, to Garrison, Montana, and 
branch Silver Bow, Montana, to end of track north of Butte City, 467 
miles; Ogden, Utah, to Frisco, 275 miles ; sundry branches, 125 miles ; 
total, 1,457 miles, of which 58 miles. Silver Bow to Butte and Garrison, . 
Montana, are leased to tLe Montana Union. 

his was a consolidation voted July 17, 1889, of the Oregon Short, . 
Line, the Utah & Northern, the Utah ‘entral, the Salt Lake & Western, 
the Utah & Nevada, the Ogden & Syracuse, the Idaho Central and the 
Nevada Pacific railways. stock authorized. $24,729,039. 

The Union Pacific controls the company by ownership of a majority 
of the stock outstanding. Interest on the bonds is guaranteed by the 
Union Pacific. The Oregon Short Live pr. vious to consolidation had 
leased the Oregon Railway & Navigation Company’s lines for 99 yeara 
from January 1, 1887, agreeing to pay the interest on bonds and 6 per 
cent on stock; the lease is guaranteed by Union Pacific. 

From Jan. i to Sept. 30 in 1889 (9 mos.) gross eornings were $4,746,- 

25, agst. $4,074,532 in 1888; net. $2,100,998, agst. $1,659,966, 

The gross aamalees of the several companies aggregated $5,792, 795 - 
in 1888 ; net, +2,310.272; surplus oun char xe8, 7 tes 906. (V. 47, p, 
227; V. "48, p. 327, 590, 800, $29; V. 4, p. 174, ») 

Oregon & Trans-Continental.—Company Seoul under the 
laws of Oregon on June 2 

The assets Nov. 1 89, included $6,003, 006 of N. Pac. pref. and $12,915,- 

100 of N. Pac. com. See V. AY, Nov. 30, for Mr. Villard’s statement. The 
unfunded debt was $7,365 ,000, and asi and cashassets $10,798,830. 

The stockholders voted cn Nov. , 18€9, that the stock should be 
reduced to about $30,0,t 00, nt ‘also authorizinz the directors ta 
liquidate the company aud distiibute ti e proceeds ainuny stockheo!ders 
ibe Northern Pac tic will retire the bonds at :.05 and interest. 

Stock outstanding is $40,000,000. The bonds are secured 
‘by deposit in trust of first mortgage bonds ov branch railroads af§ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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RAILROAD STOCKS AND BONDS. 
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IPTION. Bonds—Princdié 
pe DESCR ON Miles| Date | Size, or pean | INTEREST OR DIVIDEND. pal,When Dne- 
For explanation of column headings, &c., see notes} of of Par | outstanding) ate per| When |Where Fagonio, and by 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable hom. Dividend. 
EE eiinnan ocagentian s6enenneense Connne Get cous $100 | $7,000,00¢ 4 ---- |N. Y., Office. 15 Broad.) July 31, 1889 
Sh eM, .ccnncnenens sonsgeneressetenne: -c} 48] 1867) 2200 2,989,00¢ 7g. \|A. & O.|N.Y., 15 Broad & Lond.| Oct. 1, 1897 
Sinking fund subsidy mort. gold, drawn at 100.c* 48 | 1880; 1,000 2,483,000 6 g. |M. & N.|N. Y., Office, 15 Broad,} Nov. 1, 1910 
Paterson é Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W. .  » eee 50 630,00 4 J. & J. New York. July 2, 1889 
Pe SRE ccc cccsccccasccccscececessece oc 2,346 50 |106,545,400 214g |'M.& N.| Philadelphia, Office. | Nov. 30. 1889 
Ger.. M.,8 & 2,.coup.int. J. &J.; reg. A. &O....| 455 | 1867} 1,000 | 19.997,810 6 Various} Phil. Office; & London. | July 1, 1910 
State lien (¢230,000 paid semi-annnaily)......... eee | 1873 onéd 1,002,757 5 A. & O.| Philadelphia, Office. July 1, 1890 
Si: din (ip SIND. « cocncntnonceoscepes ott 455 | 1873 | 1.000 | 27,482,930 6 Various} Phil. Office: & London. } June 15, 1905 
Consol. mort., coupon int M.&8.,rezg.Q.—M., goid} .... | 1879} 1.000 4,998,000 5 g. |\Vur'ous} Philadelphia, Office. | Dee. 1, 1919 
Bonds, (P.W. & B. stock as collut.) s.f notdr’n..r| 571 | 1881 | 1,000 8,0%+,000 4 J. & J.|Phil.Penn.:'o.for[ns.&c} July 1, 1921 
Collaterai trust loan, gold, (s. f. 4» p.c.) not dr’n.c*} .... | 1883 | 1.000 9.900.000 4igg.|J. & D.| Phil. Provident L.4Tvco | June 1, 1913 
Penn. (‘ar Trust (in series payable !;oth yearly)..| .... |1881-4| 1,000 3,725,000 5 Q’rt rly| Phila., Prov. L. & Tv.Co} 189 to 1894 
Equip.Tr.(ser.““A” to" H,” payable one-tenthy’rly| .... |1*86-9; 1,000 * 100,000 4 Q.—F. |Phila., S. Dep. & In. Co.} 1889 to 1899 
Un. Rwys Equip Trust b’ds (s. f 5 %) notor’ng.c*} .... | 18k9 | 1,00 3,000,000 4¢g¢.\M.&8 Pinladeipbia. Sept. 1, 1914 % 
Navy Yard bunds (extended 20 years in ’’S1)....r} .... | 1876 | 5,000 1,000,000 5 J. & J.) Phil.,Pa., Co., forins.&e.} Jan. 1, 1901 
Pennsylvania Cemgen PIO cccccecce concescecs 3,403 | .... 50 | 20,000,000 4 _... |Pittsburgh, Co.’s Oftice| For 1883 : 
Bonds, sec. by P.Ft.W.&C. stock (s.f.,dr’n at100.r| .... | 1877 | 1,000 1,714,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co.} July 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r} .... | 1881 1,000 | 17,540,000 4log.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st M., end. by Leh.V c*} 105 | 1866 | 1,000 1,500, 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
lst mort., endorsed py Lehigh Val............. c*} 155) 1866; 1,000 1,500,000 7 J. &D. 0 0 une 1, 1906 fi 
General M, $10,000,000 guar. prin. & int. (end.’..r} 105 | 18+9 | 1,060 7,000,000; 4&5 |A. & O.|Phil, Lehigh Valley RR/|Ayril 1, 1939 3 
Penn. Pough. é Bost.—1st M.. g., jor ($1,500,000) v* 73 | 1-89 1,000 1,000,000 6g. |\J. & J.\N.Y., Holland Trust Co} Jan. 1, 1939 | 
Penn, Schuylkill Vul. —1stM.,sink.fd.1lp.c.(notdr’:).r} 117 | 18e5 |] eee. 6,500,000 5 J. & D.| Philadelphia, Penn. RR.} Dec. 1, 1935 a 
Pensacola & Atlantic— q 
let m.. gold (s.f. dr’n at 110), guar. by L. & N..c*} 160 | 1881] 1,000 3,000, 6 g. |F. & A.|N. Y., 50 Exchange Pl} Aug. 1, 1921 # 
es A GID. 4 avn gocnadeseeeetesseeseos ce} 160 ;18*8 | 1,000 360.000 6 EF. & A. do do Feb. 1, 1928 ‘ 
DE OE PD, Con cdccdacnenesecceunsees es mane ---- | 1884] 1,000 925,000 6 A. & O. do do April 1, 1894 2 
Peoria @& Bureau Val.—Stk., Sp. ct.renvlLCR.L& P. Ges: «sae 1,500,000 4 kK. & A.|N. Y., Chic., R. 1. & Pac.} Aug., 1889 i 
Peoria Decatur @ Evansville—Stock............--2-- dt on wand 80,000 eels a, SS oe ‘sliiaciamaien P 
jst mort., gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880) 1,000 1,287,000 6¢g.\J. & J.| N. Y., Central Tx. Co. | Janu. 1, 1920 a 
lat mortgage (GSvansv. Div.), ZOld .....cccccccce: 13% | 1880; 1.000 1,470,000 6 g. |M. & 8. do du Sept. 1, 1920 
P. D. & EH. 2d mortgage, gold.......... .e..e.e- e | 258 | 1886] 1,000 2,088,000 5 g. |M. & N. do do Nov. 1, 1926 
Car Trusts (payable $48,0U0 per annum).......... .... 11881-4) 1.000 84,000 7 Various do es: 2). Beate 























$20,000 per mile. The roads thus mortgaged are shown under Northern 
Pac tic (V.47, p 626.630, 745; V. 48, p. 292, 663, 689, 693, 730, 323; 
V. 49, p. 236, 301, 616.) 

Oswego & KRome,.—Owns from Richland, N. Y.. to Oswego, N. Y.’ 
29 miles. Road opened Jan. 1, i886. It is leased to the Rome Water- 
tuwn & Ogdensburg RR.; anuual rental is 7 per cent on $325,000 
Jat mortgage bonds and $18,260 10 cash; total, $411,01lu. Of bonds due 
1870 $62,100 are yet outstunding. Stock is, common, $225.000; pre- 
ferred, $75,000; par, $100. 

Oswego & Syracuse, —Owns from Oswego, N.Y., toSyracnae, N Y., 
35 miles. Leased in 1868 during length of charter and renewal there 
of: to the Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,40u stock and interest on bonds. (Vol. 46, p. 172.) 


Owensboro & Nashville,— Owns from Owensboro, Ky., to Adair- 
vilie. Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv 
& Nashv. RR., which owns a majority of the stock, aud has $1,150,000 
of the lst mortgage bonds in pledge for its collateral trust bonds. 
Gross earnings for 1886-87, $201, -63; net, $65,549; deticit under ivter- 
est aud taxes, $1,317. Gross earnings in 1887 8-, $219,327; net, 
$103,050; surplus over charges, $30,664. 

Pacific Short Line.—(See Map.)—The Wyoming Pacific Improve- 
Ment o., having a capital stock of $3,000.00u, ig pushing thir «¢ nter- 
ie antexpects to have a through lije frum Sioux City to Ogden, a 

stance of 960 miles, construc ed wi hn two years. A contract has 
b: on let for the constru: tion of 100 mi'es we-t from Siu «x Vily, to be 
completed Oct. 1, and another con:ract jer tbe construction of 110 
miles on the western e: d from Oxden 10 thea Wyeming iine. The road 
ia be ng! uilt under three corporate titles, viz,the ‘sebraska & West- 
ern, extending frum the Mis: ouri River westerly 10 the Wyoming line, 
34U miles; the Wyoming & Eastera, acruss Wyoming tothe Ut h ine 
460 miles; and the Sxl. Lake vailey & Kastern extending into Uian te 
Ogden. 1.0 wi.es, These several compauiee will eventually be me ged 
into one-the Pacitic Shorr Line. the live runs northof the Union 
a * an average distance of 10U miles. (V. 48, p.56.; V. 49, p. 

14, ) 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Thesulsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. vf Colombia by 
the company. In June, 1881, most of the stock was sold Ww patvies 
ifaterested in the De Lesseps PanamaCanal Co. The report for 1888 wae 
in + HRONICLE, V. 48, p. 489, showing net income of $1,051,621, azain-t 
$1,141,':15 in 1587, and a aurplus over charges of $1,150,543. agvivasr 
$519,902. Dividends since 1876 have been: Iu 1577 and 1878, 12 per 
ceut; in 1879, 13; in 1&80, 1¢; in 188!, Si-26; iv 1887, 1-43 in cows, 
1349; iu 18 4, 16; in 1885, 10; in 1880 and 1587, nil; in ie88, 2u. 

-(V. 46, p. 479; V. 48. p. 489.) 

Paterson & Hudson,.—Owns from Weebawken, N. J., to Pater- 
son, N. J., 13 wiles. The rvuad was leased tn porpetuity in 1452 at a 
rental of #4%,400 per year, apd is operated by the N, Y. Lake Erie & 
Western as part of its main line. 


Pennsylvania,—:See Map)—LINnE OF ROAD—The Pennsylvania sys- 
tew cumbraces about 7,581 miles of railroad, including all east aud west 
of Pittsvurg. At the close of 1838 tie mileage operated eust of Pitts 
burg & Erie, On which earnings as reported were based, Was divided as 
follows: Pennsylvania Division aud branches, 1,617; Philadelphia « 
Ene Division, 287; United Railroads of N. J. and branches, 4065; total 
operated, New York to Pittsburg, with branches, 2.370, 

ORGANIZATION, LEASES, &C.—The charter of the Peunsylvania Rail- 
road was dated April 13, 1846, for a liue frou Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other engnntantions. 
including the State Railroad, and the Harrisburg Portsmouth ML. Joy & 
Lancaster is still operated under a lease though torming part of the 
maiu line. Road opened in 1854. 

The Pennsylvania Uompony was organized in 1870 as an auxiliary 
corporation to coutrol all the lines west uf Pittsburg & Erie, the Poun- 
BYivavia KR. Co. hold.ns all its stock. 

STUCK AND BoNnvs.—The Penusylivania Railroad stock has been in- 
creased frou time to time, chietly by the sule of stock at pur to stockh--ld- 
era. for the purpose of raising capitai for new acquisitious or betternent-. 

The divideuds paid eawh yeur sinve 1870 have been—in 137i, 
1872, 1=73 and 1874, 10 per vent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in +873, 2; in 1879. 449; in 1880,6 and 1 
pe centin scrip; in 1881. 8; in 1882, 3g: in 1883, 849; it. 1884.7; 

1835 aud in 1:886,5; 1u 1887, 549; in +¥84 and 1-89 5 pr vent yeur y. 

The prices of the stuck yearly iv Philadelplia since 1875} 2.¢6 beeun— 
(pn '76, 40 @58%8; in °77, 245g@ 14; in '78, 27 035%; in ’79 daf3g@51 38; 
in ’80, 48@6744; in ’81.5918@70'¢: in’82. 537g 6544; in’8sS We e@b61% 
in '84,4+4@6)1; in '85, 45% 25619; in '56, 51 3g26Uy: in 7/7, 5349 @ LU 
in 1888, 524425659; ip 1«8Y¥ tu. Nov. 22, inclusive, 5042@54. 

This company OW..8 217,819 suures ul the Pula. Wiim.@ Balt RR., and 
the 4 per cent bunds of 1:21 are -urchased yexrly, 1f obtaimable at nut 
Over var, With the aurplne proceeds of Ph. W & .. divi tend-. 

Interest on geveral worst, ta of 1867 is pavabie on co tpon bonds Jan 
1 and July 1: ou rexistere t bor d.<, april i an» Uctuber 1. Loterest on 
con ol. 6s of 1373 is pavable vu conpon duliar bunds on June +5 and 
Jee. 15; On Conpon sterling bendy, Jan. 1 and July lt; on regiatei d 
bouds quarterly Maren 15, ets. Inrerest on conso', 58 of 1879 is pay- 
+b.e- on coupou bi uds March 1 and sept. 1; on registercd buuds, quar: 





terly, Mare 1, etc, 


The collateral trust loan of 1833 is secured by the deposit of mortgage 
Iends of subsidiary lines to the par value of $12,500,000. 

The Equipmenr Trust bonds or t~89 have a sinking fund of 5 rer cent 
yearly, and it bonds cansot be bought a5 par the suum is to be invested 
in Rew ¢«quipmeut to be su ject to the Trust. 

UPERATIONS, FINANCES, wu. ~The total cost to the Pennsylvania Rail 

oad Co. of the stocks and bonds of other companies he'd ia its treasury 
was, up to Dee. 31, 1880, $109,296,039 (par value of the sume $14:;,- 
6.3.471), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroud stock and bonds and other debit items; 
5ue balance to credit of “ profit and loss” was $1¥9.229,363. 

[ts gu .rauteed securities are buusgut uy by he Penna. RR. Co, with 
Ll per cent of the net in-o as yearly, 22:1 $5,0 39.950 so pursnasel were 
velbion Jan. 1, 183%. The sinkiug fund tor consols Jan. 1, 1849, held: 
Cunsois, $1,769,0 0; real estate worts, $1,247,400; cash. $110,646. 

Frow Jun. 1 te Sept. 3VU, 1o89 (9 mos.), gross earnings on lines east of 
Pittsvurg and Erie were $44.66%,608, against #43.356,933 in 1888; net, 
$14,478,427, avainst $14,396,036 in 1888. Surplus on lines westof Pitts- 
burg and Erie. $42!,047 in 18:59, agaiust deticit of $79, 4 in L888. 

The report for 1538 was ww the CHRONICLE, V. 48, pp. 309, 323, 328. 
A summary of the total business of 1888, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 








18&6é. 1887. 1888. 
Gross earnings........ ...... $101,697, 981 $115.515,506 $11°,4509,293 
Operating expenses........-. _ 67,102,714 —77.23%,082 80,737,336 
Net carnings............. $34,595,267 $38,277,424 $30,171,957 


The income account below embraces all receipts and expenses of the 
Pen:usylvania Kailroad proper, but not including the roads west of Pitte- 
ourg & Erie vjerated by the Pennsylvania Company. The account for 
tre years 1856. 1887 and 1888 was as folluws: 


INCOME ACCOUNT OF PENNSYI-VANIA RAILROAD - meeps 




















. 38 1888. 
Net income Penn. RR. Division. $8,974.970 $10.441,287 $9,969,662 
Net loss New Jersey Division .. 179,016 227.991 160,501 
ER ccncancss. de cobonces » $9799,~04 $10,214,296 gy, 4sUY,161 
From this balance deduct :— 

Advances to Peun. Co ......... $€67.093 = §........ $1,020,000 
Payments te trust fund......... 69,895 78,624 71.121 
Consol. mortgage redeemed .... 324,40) 324.800 324.8:'0 
Allezheny Val. KR.—Deticiency 693,390 352,835 100,730 
Fred. & Penn. Line RR. do.. ee”) — ee: | eee . 
Am. %8. Co.— To imvet int. guar. 90,000 90,000 90,000 
8 :tlement balances truak line 411.972 167,183 eececceee 
For tiie at N. Brunawick, N. J.. 265,000 i." Soe 
E .traordiuury expenses......-.. weeeeeee = L.241,125 1,161,547 
$2.542.15u $€242°557 8°,.768,198 

Balaace to credit of income.... #6,253,+01 = *7.783,739 *7,040,963 
UREN acccadeccccececse coe. (5) 4,638,895 (549)5.418,702 ()5.327,270 
To credit of profit and loss..... $1,514,912 $2,365,037 $1,713,693 
Deduct settl.m’t of claims, &c, b2 .756 331,437 93.272 
RR i ccnc nes, .n2ednesee- powl, 156 pi, 823,609 Bl,ozu,4z21 
Protitund loas Deo. 31.......... $15,625,349 $17,608,917 $)9 229.369 


- (V. 47, p. 109, 256, °81, 532, 664, +03; V. 48, p. 2:2.3 9, 823, 328, 
37 2. : RY, 412, 42%, 451, 527, 39d, 633, 689, 8U0, 855; V. 4y, ,. 21, 23, 
115. 208. 2: 9, 4u3, 440.) 

Pennsylvania Company.—Tie Pennsylvania Company is a cor- 
porauvu cuartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Penusylvania RR., and it operates all the leased lines weag 
ot Pittsburg. The stuck aud $1,50u,000 41 ) er cents are owned by the 
Pennsylv: nia RR. 

Tho regiscered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. specia! stock. The gold bonds of 1921 are secured by a de 
in trust of the leuses of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also cne-anteed by the Penn. RK. Co., the trustees of 
the wort. beiag Wistar Morris, John P. Greea and fepry DL. Welsh. 
Tr sinking fund is 1 p. ct. ; er apnuin aud ip . on bouds in sink, fund. 

The whole number of wiles operated or coutrolled by this company is 
2 864. The income account has shown net profite us relates to Gunrges: 
deticit in 1884 of #710,220: deficit ip iss. » $1,091. 671: deticit in 
1886 of $2:40.674; in 1337 net p ofits $675,516; iu 2-83 lu s $74,891. 
—(V. 47, p. 745.) 

Pennsylvania & New York (Canal and Railway).—Owns 
frow Wiikesburre, Pa., tou N. Y.L E. & W. RR. near New York Staite 
Line, 10> mules; branches to mines, &c.. 30 wiles; total o «ned, 135 
m ler; lease~ —State Line & Sullivan RR., M ur -etou tv Bern e, Pu., 
24 mies; Wilkesbarre & Harvey |-ake K&R., K ugsion to txrvey Lake, 
12 wives; other line-, 9 mie-; tot.) leased. 45 miles; tual operated, 
180 wies. Operated in connectives with the Lehizh Valley KR. as @ 
northern outlet, and in 18-8 was le«ael tuitf-rv9yeurs. Common 
Sstocn $1,061,700 (por 85°) and pref. stock. 10 per cent cumulative, 
$1,000,000 (p:r #100). both owned by Lehigh Vale. KR. 7 per cent 
divideud p:i1 on cref. stuck Ja.., 89. Tre geu. mort. of 1389 (iruetee, 


Gir.ri Life Tus. Co.) was i-sued ture:ire the pref. stuck, wit" arrearages, 
andthe other bonds when dve. Lo yeer endiug Nouv. 3), ’o%, »ross earn- 
ae eo : cn net over rentals, $544,926. (V. 48, »p. vs, 292; V. 
49, p. 373. ‘i 
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NOVEMBER, 1889. | RAILROAD STOCKS AND BON DS. 121 
Subscribers will confer a great]favor byjgiving immediate notice of any error discovered in these Tables. 
2M Bonds—Pringi , 
DESCRIPTION. Miles | Date | Size, or oe INTEREST OR DIVIDE pal, When Duee 
For | explanation of column headings, &c., see notes; of of af | outstandin Rate per| When |Where . and by| Stocks— 
on first page of tables. ad.|Bonds| Value. & _ Cent. | Payable om. Dividend. 
Peoria & Pekin Union—1st mortgage. gold.. ..... . 20 | 1881 | $1,000 6 g. | Q.-—F. |N. Y., Central Trast Co.} Feb. 1, 1921 
Second mortgage, gold (issued for Sasemen) hina 20 | 1881] 1,000 4lo¢.\M.&N.; do 0 Feb. 1, 1921 
Perkiomen—1st M., ser.1(1stl’n), gu. by P.& R.,g- of 38 | 1887 |100, &c. 5 g. | Q.—J. |Phil., Penn.Co.Ins.on L.| Jan. 1, 1918 
1st M., ser. 2 (2d)'n), g guar. by P.& R.(end.) .c* 38 | 1888; 1,000 5 g.| Q.—dJ. do do Jan. 1, 1918 
Petersb urg—Stock einen andetiindindiinibeinbinns GE F ance 100 2 cann. 5 ....-.. amet Jan. 1, 1889 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | .... 100 a a YS | eee , 1889 
ist mort. (payable $25,000, due yearly Jan.1l)c&r 59 | 1869 | 500 &c 8 y. & J.|Rich’nd & Petersb’g, Va. |Jan., 1890-98 
Mort. bonds, class A, $251, 000 reserved for 1stM.| 59] 1881 ones 5 J. & J, do do y i, 1926 
Mortg e bonds, a a a a la 59 | 1881 iianis 6 A. & O. do do Oct. 1, 1926 
Philade va é& Balt. Central—Stock.............-.-- TO | seas 50 oene i ee oes None paid. 
Gen. M.for $2,500,000 ($1,100, 000 res’d for 1stM.) 79 | 1881; 1, 5 M. & N.| Phila., Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila. » BBG MROTEGARS.... <2 202220. C* 27 | 1871 | 100 &. 7 A. & O. April 1, 1891 
ila. & tock, $2, 400, 1,000, is pref. special...| 287] .... 50 sees eee. 0... .peeetoeeta ..... | = eemened 
1st mort., Sunbury & E. (exte’d 20 y’rsin’77). c&r| 40] 1857 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1897 
Gen. M. + Bey guar , * Pa. RR.($5,263,000 g. 5s) . - 287 | 1869 | 1,000 5 g.& 6 g.| Various | Phil..Pa. RR, & London.) July i, 1920 
ee LE reese errr 287 | 1869 | 1,000 4g. |A. & O.| Phila, Penn. RR. Co. | Jwy 1, 1920 
Phil. Germ. @ Chestnut Hili—1st M., gu. by Pa. RR. ~ 7 | 1883 1,000 41g M. & N.|Phila., Penn. RR.Office.| May 1. 1913 
Phil. Germ, & Norrisi’n—Stk. 12 % rent., Ph. &R. RR. . SS tT iene 50 3 Q.—M. |Phila., Treasurer of Co.} Dec., 1889 
Philadelphia Newtown & New York—Stock.......... , 2 ee 50 ong i ea ee ee are, Fag ee 
1st mort., guar. by Phila. & Read.,coup.. ........ 21 | 1877 | 100 &ce. A. & O.|Phila.,Phil. & Read. RR.| Oct. 1, 1897 
oe ta &@ Reading—Stock. .........c0.cesccees- 941] .... 50 edad Prey ee enn eae Brees 
Mortgage loan, sterling, coupon.. ................. ---. | 1843 | 2500 6 J. & J. ondo July, 1910 
0 Gollars, COUPON. ......ccccccccccce e.| cece |1843-9; 1, 6 J. & J.|Phila.,Office,227So0.4th.| July, 1910 
do convertible, TN AS -ee. | 1857 | 500 & 6 J. & J. do do July, 1920 
Mortgage loans, COUPON. .............20....-e00-00 ---- | 1868 | 1, 7 A. & O. do do Oct. 1, 1893 
Consol. _— ($8, 162," 000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c 6 g. or 7\J. & D. do do June 1, 1911 
tmpr’t M., g., s.f. ‘ar’n at 100. See V. 48, p. 260.c} .... | 1873 | 1, 6g. |A. & O. do do Oct. 1, 1897 
Consol. M, ot 192 aerees & (payable at notice)..c"| .... | 1882 | 500 &e 5 g. |M. & N. do ym May 1, 1922 
. New gen. mort., 2 Gola ($100 _— Cc - 327 | 1888 |1,000&e} 33,186,214 4g.\J. & J. do Jan. 1, 1958 
ist pref. income not cum. (P24. 400,000).. 327 | 1888 ,000 | 23,941,247 5 g. |Feb. 1.|)1st coup. 799% Dae in’89} Jan. 1, 1958 
= 3d pret income M,, not-cum. ($22,500,000). . 327 | 1888 000 | 16,165,853 5 g. |Feb. 1. do do Jan. 1, 1958 
ref. inc. M., not-cum. ($6,631,301 convert. je 327 | 1888 1,000 | 18,575,639 ,- 5g. |Feb. 1. lst coup. 214% pd.in’89| Jan. 1, 195 
erred income bonds (coming after stock) . rs ee cose 7.670.427 | 6 OE FRG ys Heche Irredeemabls 
Pennsylvania Poughkeepsie & Boston.— (See M te j—Owns| Philadelphia Germantown & Chestnut Hill.—In Philadel- 
ret, Pa., on the Lehigh Valley RR., to Pine Island, N. Y., on the | ohia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
, (about 80 miles), connection to be made by the latter | 7 miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
road with the yh het Bridg3. Completed in Nov., 1889. Track | RR. Co., which guarantees 41g per cent on the bonds. Rental net earn- 
to be completed in 1889. This is the cld Slatington & New Eng., sold in | ings. There is a sinking fund of $10,000; bonds purchased, not "ee ~ at 


foreclosure April 20, 1887, and purchased by parties interested in the 
Poughkee psie bridge. Trustee of the mortgage -4 the Holland Trust Co. 
Stock, $1,750,000; par $50. President, Gen. J. W. Husted, of Peekskill, 
N, Y. See CHRONICLE, V. “48. p. 38, 100, 764; v. 49, p. 178, 333, 616.) 


Pennsylvania Schuylkill Valley.—Ow ns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phonixville, 11 miles; 
branches, 7 miles; total, 119 miles. Thisis controlled by the Pennsyl- 
vania RR. Co., which leasesit for 50 years from Dec., 1885. The bonds’ 
and stock are owned by the Pennsylvania RR. Gross earnings in 1887s 
$928,865; net over expenses and taxes, $153,916; rental, $91,120. Gros. 
in 1888, $1,358,269; net, $434,883; surplus over fixed charges, $64,965. 


Pensacola & Atiantic.—Pensacola, Fla., to River Junction, Fla 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
$1,550,000 of which, and $1,000,000 1st mort. bonds, are pledged under 
Louisville & Nashville collateral ‘trust of 1882. Besides these securities 
that company holds $160,000 lIsts and all the 2ds and land grant 
bunds. 1 1-10 per cent of 1st mortgage bonds =: ay be drawn anually 
at 110. Land granted by the State of Florida is about 3,255,000 (swamp 
lanas), and 633,000 acres from United States. In year ending June 30, 

88, gross earnings were $325,338; loss, $15,549; total deficit for year 
under interest, &c., $239,519, against $256, 772 in 1886-87. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, [ll., 47 miles. The road was leased in Laer 4 April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Bvansville.—(see Map Evansville @ Terre 
Haute).—Owns from Pekin Evansville, miles; branch 6 
miles; leases, Pekin, Ill., to fd ag {ll.,10 miles ; through Decatur, 
8 miles; total, 254 miles. This ro oad is a consolidat on of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mattoon. The road is operated in harmony with the Evansv. 
& Terre Haute. Fiscal year now ends June 30. Last report in V. 49, 
p. 614. Gross earnings in 18 months ending June 30, 1889, were 
$1, eae 520; net, $343,298: interest on bonds, $404,730; other interest, 

4; car trusts redeemed, $63,250; rentals, $42,750; deticit, 

i931, 058. (V. 45, p. 26; V. 46, p. 351; V. 49, p. 614.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; ye operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and — pay @ rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Receipts in 
1888. $412,433; net, $176,110; surplus over interest and charges, 


par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
azainst $25,161 in 1887. 
~- Philadelphia Germantown & Norristown, — Philadelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, ‘ea. to Philadelphia & Reading RR. for 999 years at a rental of 
$269, 623 and $8,000 yearly for ee expenses. Divi tends of 12 
per cent per annum are paid regularly. Stock $2,246,000 —par, $50. 


Philadelphia Newtown & New York.—Owns from Erie Ave. 
Philadelphia, to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50) 
The bonds were _ ayn by the Philadelphia & Reading RRCo. The 
road is operated its owners and in connection with the P. & R. Three 
suits for sums aaaneanting $513,000 have been brought by the P. & R. 
(See 48. p. 222.)  {n year ending Nov. 30, 1888, gross earnings were 
$93,185; deficit under operating expenses, $11,471 (V. 48, p. 222.) 

Philadelphia & Reading.—LINE OF ROAD—Owns main 
line Philadelphia to Mount Cart bon, Pa., 98 miles ; branches owned, 
229 miles; leased iines,516 miles; roads controlled, 212 miles: total oper- 
ated November, 1888, 1,055 miles. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833, and on May 13, 1872, the Mount Carbon 
Railroad was merged and became part of the main Line. The P 
delphia & Reading Co. leases a number of roads in Pennsylvania; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia, 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and vane the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Irop Company, and in all had 
invested in it Nov. 30, 1888 (as per balance sheet), $72,615,374 over 
liabilities. It also held Nov. 30, 1888, other stocks and bonds appraised 
at $14,734,744, besides $1,351 777 7 deposited with trustees. 

In ‘on 4 1880, receivers were appointed and held possession till May, 
1883. {n June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1888. 

Feb., ’86, the Drexel-Morgan syndicate was formed, andthe plan of 
reorzanization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’86, on p. 747 (V. 43, p. 747). Nearly all holders of securities 
assented to the reorganization scheme, except that the holders of 
$5,768,722 first series consolidated fives declined to deposit, but agreed 
to accept payment of their bonds at par at any time. 

The P. & R Railroad Terminal Company with $3,500,000 nende and 








$11,355. A. L. Hopkins, Pres’ tN. ¥. $3.5060,000 stock was organized as per statement in V. 46, 
Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus Under the ee agreement the right to vote on A od z vested 
Junction, 39 miles. Stock subscription, $35,040. Reorganized in | in five trustees till Aug. 1,’92; these are J.Lowber Welsh,J. Pierpont Mor- 


1887. There was due Philadelphia & Reading RR. November 30, 
Be on loan ace’t, $781,120; on current ace’t, $148,830. In year ending 

Nov. 30, ’88, oe earnings were $198,759; net $54,687; deficit under 
interest, $40, (V. 45, p. 83, 473, 705; V. 47, p. 81.) 

Petersburg. —Owns Petersburg, Va., to Gaiysburg, N. C., 59 miles; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 miles; total. 61 miles. 
Re-organized in 1877 without foreclosure, From Oct. 1, 1888, to Sept. 
30, 1889 (12 months), gross earnings were $455,225, against $410,103 
in 1887-88; net, $129,496, against $138,123. In year ending September 


gan, John Wanamaker, Austin Corbin, and George de B. Keim. 


STOCK AND Bonps.—The dividends paid on Philadelphia & Read- 
ing cree from 1870 to 1875, ee te were 10 per cent each year; in 
6 219 per cent was paid and nothin ig since 
tine general, and first, second an third preference income mort- 
gages (Trustee of ail Penn. Co. for Ins. on Lives, etc., of Philadel- 
hia) cover in addition to the 327 miles of road owned, the title to leased 
Sues (mostly leased for 999 Pgh real estate, rolling stock and 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 


30, 1888, gross earnings were $410,103; net, $138,122; surplus| well as the real estate of that Company, and subject toa mortgage to 
over interest and graraniess dividend, $26,907; dividend No. me, P. & R. RR Co. dated July t, 1874, stock in other coal and fron com- 
panies amounting to $7,448, '975. An abstract of the general mortgage 


oa common stock (2 per cent), $19, 216; bonds redeemed, $25, 
SF gre ending Sept. 30, ’87, gross ea nings were $351,889; net, S122. - 
surpius over interest and guar. dividends on pref. stock, $7, $17; 
dividend No. 1 on common stock (3 per cent), $28,824. —(V. 47, p. 626. } 


Philadelphia & Baltimore Central.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 €8; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. Of 
the stock Philadelphia Wilmington & Baltimore RR. holds nearly all 
and operates the road. paying over net earnings as rental. In 
1887-88, net earnings, $149,171; deticit under charges, $3,781. 


Philadelphia & Erie,—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunoury & Erie RR. It is leased to Pennsylvania Railroad 
for 999 years, and actual net receipts are paid as rental. The general 
mortgage is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J., on the 5 per cents A. & O. The four per cents 
‘were issued in 1888 to retire the deventures and refund $3,000,000 7s 
falling due. The Pennsylvania Railroad Company owned Dec. 31, 
F< = 3, 501,800 common and $2,400,000 preferred stock and $5,795,- 

pad ry ty mortgage bonds, and the city ot Philadelphia (sinking fund) 
$2,250,000 common stock. 

From January 1 to Sept. 30, 1889 (9 months), gross earnings were 
Th tyre: 020, against $3, 262,518 in 1888; net, $1,352,734, against 

The saomet for 1888 in CHRONICLE, V. 48, p. 290, showed gross earn- 
ings 373,042: net, $1,655,850; surplus over all charges, $143,270. 
—(V. 46, p. 134, 226 371; V. 48, p. 100, 298.) 








was in the CHRONICLE, V 46, p. 679, and of the preference income mort- 
gazes in V. 47, p. 141 and 142 

The 1st and 2u pref. incomes received 729 per cent on Feb. 1, 1889, 
and the 3d pref. only 21 per cent, but the holders of the latter appealed 
to the trustees for a statement of income, showing what was properly 
due them; the expert who examined the books reported that 74 p. c. h 
been earned, and a suii was begun. Net earns. are defined in the inc. 
mort’s as the profits of the RR. Co. for each fiscal year ending Nov. 
30, derived from all sources, after paying operat’g expenses, taxes, and 
existing rentals, guarantees, and iut. charges (but not fixed charges of 
the same sort subsequently created); also, after deducting expenses 
of “renewing, replacing and repairing its said property and premises, 
including such reasonable improvements thereof and additions thereto 
as shall be necessary (or the safe, proper and economical operation of 
the same.”—(V. 47, p. 256.) 

The range of P. & R. stock yearly in a since ’75 (shares $50 
par), has been 4 2 1819255; in 1877, eee t in 1878, 1l3a@ 
19%; in 1879, 1119@375g; in 1880, 6%@36; in 1881, 2533@37%4; in 
1882, 23192 335g; in 1883, 23193014; in 1884, 8190304; in 1885, 6332 
127g; in ’86,91.@27; in ‘87, 17144@357g; in ’38, to Aug. 10 inel., 257g 3439; 
new stock, Aug. 11 to Dec. 31 incl, 2244@274; in 1889 to "Nov. 22, in- 
clusive, 19% @25. 

OPERATIONS, FINANCES, &C.—In 1836-87 while the company was in 
receiver’s hands, the net earnings were the largestever made. Ln the 
first two months of the fiscal year 1387-88 the strike prevailed, and 
earnings were greatly reduced. 


































































































122 INVESTORS’ SUPPLEMENT. [Vou, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; DESCRIPTION. a PIPE INTEREST OR DIVIDENDS. Bor ahe A 
: For explanation of column headings, &c., see notes} of of Par oa g Rate per; When |Where —— and by Stocks —Last 
on first page of tables. Road.| Bonds; Value. Cent. |Payable| om. Dividend. 
Phila & Reading—(Con.)—Car Tr. Cert., Ser. ““A’”’. seoe Tt Weces $1,000,000 6 F. & A.| Phila., Union Tr. Co. |$200,000 y’ly. 
0 fe) Tl saddwowe ---- | 1884 sues 612,000 6 M. & 8. wi 0 102,000 y’ly. 
a. >. ina i ge eeee | 1887 adel tte eee 4% | Q.—M. |Phila., Fidelity Tr. Co.| 120,000 y’ly. 
Ortgwawes ON TCA] CSTALE....0.0c00ccccccoccccccccss — can ones ,158,.792 sees a ere. Shan 
: phd £ sven “geamenes mites Seung | gp |7-0"| ORS | Miasgtgg | Sa” |" Banca’ Ate ar, 
: ; entor ock, p.c. rental, Penn. - pecs —J. *delphia, Co.’s ce} Oct. 10, v 
; Philadelphia Wilmington & Baltimore—Stock.... .. 506 | .... 50 11,819,350 3 J. & J.| Phila., 233 8. 4th8s. | July 1, 18§9 
— —— ow evcccsweercccsececccccccncsonccscoesss T| seee ns yes met : ~ = gy ee toy Ps . oo 
é BP De co ccccnrenccgnterscncsceseoncescsseerees 1 eees 700, . | a., 233 So. 4t e ct. 1. 
Plain bonds, s. fa. $16,000 yearly, not drawn....| .... | 1875 1,000 800,000 6 A. & O. Phil.Of.; Bost.,Kid.Pea | April 1. 1900 
ao late aden saab 1387 1000 1'000'000 t Mi r+ N. Phil. "233 8 sth St Now '1, 1922 
ert ee a seas d , ’ ° , - 0. , ov. 1, 
Piedmont & Cumberland—\1st mort., gold......... c* 29 | 1886; 1,000 650,000 5g. |F. & A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—1st mort., guar., prin. and int........ r 75 | 1883 | 1,000 3,500,000 6 g. |\J. & D.| Phila. P. & R. RR. Co. | Dee. 1, 1932 
Prtis. C. é& St. L.—1st consol. mort...... ....... c&r.| 199 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
: 2d consol. mortgage, held by Penn. RR......... ec; 199 | 1873 | 1,000 2,000,000 7 A. & O.| Jan., 1883, last paid. | April 1, 19123 
: lst mort., Steub. & Ind., extend. in 1884.... .... r| 125 | 1864) 1,000 00,000 5 J. & J.| N. Y., Nat. City Bank. an. 1, 1914 
Col. & Newark Division lst mortgage............ c 33 | 1864; 1,000 134,000 7 J. & J.| Phila., Pa. RR. Office. Jan. i, 1890 
Holliday’s Cove RR. 1st mortgage ............... c 1 | 1863 1,000 120,000 6 F. & A. do do Feb. 1, 1893 
Pitisb. Cleve. d Toledo— 1st M., gold,int. guar., B.&O. 78 | 1882 aati 2,400,060 6g. |A. & O. New York. Oct. 1, 1922 
Pitisb. d Connelisville.—1st mortgage...... .......- 149 | 1868 | 1,000 y 7 J. & J.|Balt., Balt. € Ohio RR.| July, 1898 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 6,648,224 6 g. |\J. & J.\London.J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg., zold (pledged for B.& O. bonds).| 149 | 1885 , 100 &c.| 10,000,000 5g. |F. & A.| New York Agency. Feb. 1, 1925 
Pitisb. Ft. Wayne & Ohic.—Stock, 7 p.ct., guar. Pa.Co.| 470) .... 100 | 19,714,286 1% Say N. Y., Winslow, L. & Co.| Oct. 2, 1889 
Guaranteed special improvement stock........... 470 | 1871 100 | 12,022,000 1% —J. do do Oct. 1, 1889 
1st mort. (series A to F) ) ging, fund, cum., not 468 | 1862 | 500 &c. 5,250,000 7 Various do do July 1, 1912 
Bd mortgage... § UAW even eevee. e*}| 488 | 1862 500.42) $-16g.000] 7 |variows| = dogo Suy 2. 384 
burg Junction—1st M., gold..............------ c* 8 | 1882 1,000 1,440,000 6g. J. & J.| N. Y., Third Nat. Bk. | July 1, 1922 
ha... 41 | 1878 | 1,000| 2000000; 6g. [JL & J. NY, Phila, @ Pittsb, | Jan, 1, 1998 
Se ey MI, GUID. cancc cn ctuncces Soeceuceceesecs , 000, &. |J. -| N. Y., Phila. & Pittsb. | Jan. 1, 
’ 2d M. for $2,C00,000, (Series A) gold.... ........ ce; (71 1889 | 1,000 1,000,000 a eS OS ee Jan. 1, 1928 

















& The annual charges coming before dividends on stock would be as fol” 
lows, unless reduced somewhat by final adjustment of debt since 1888: 
Rentals and interest both companies.................-..ceee $8,234,000 








Annual payments for Car trusts... ..... 2... cccccccccccccccs 422,000 
ete of first preference bonds @ 5 per cent........ 1,197,000 
16,165,853 of second preference bonds @ 5 per cent.... 808,000 
$18,575,639 of third preference bonds @ 5 per cent........ 928,000 
Total of all charges preceding stock.................... $11,589,000 


From Dec. 1, 1888, to Sept. 30, 1889 (10‘%months), net earuings of 
Railroad Co. only were $6,450,777, against $7,158,408 in 1887-8. 

The fiscal year ends Nov. 30; the report for 1887-8, in V. 48, p. 97, 
showed the following: 

















; 1885-86. 1886-87. 1887-88. 
Net earnings RR. Co...... $8,482,657 $10,981,572 $9,649,338 
Net earnings C, & I, Co,..Df. 1,147,055 Pr. 1,448,482 Pr. 28,652 
Total net both Co.’s... $7,335,€02 $12,430,054 $9,677,990 
uct— 
Rentals RR. Co............ $3,620,939 $3,300,383 $2,882,582 
Interest RR.Co............ 6,222,863 5,478,132 4,516,433 
Interest Coa J& Iron Co... 984,684 794,272 834,872 
Total deductions...... $10,828,486 $9,572,787 $8,233,887 
Balance, both Co.’s...... Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 


The following tat le shows traffic and soe earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 





















Ooat carried Coal from ! 
(tons of |M’rchandise|landsofO0.d, Gross re- e’rnings 
2240 /bs.), | carried one} I. Co., tons ceipts both both com- 


one mile. | mule. |} 2240 lbs. | companies. panies. 












eet 





f 

—(V. 47, p. 22, 81, 109, 141, 142, 161, 256, 278, 287, 382, 499, 532, 664; 

yt A ~ 98, 159, 190, 260, 428, 481, 527, 556, 829; V. 49, p. 23, 
, . 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 

ville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Rai’road, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and 1s operated as a part o! its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, $2,125,627. 


Philadelphia Wilmington & Baltimore.—Mileage as follows: 
lphia Wilmington & Baltimore RR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100; Queen Anne & Kent RR.., 
26; Delaware & Chesapeake, 54; Cambridge Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 518 miles. Owns over half the 
stock of the Phil. & Balt. Cent. 

From 1868 to 1887, inclusive, dividends of 8 p. c. were paid; in 1888 
and 1889, 7. In April, 1881, nearly the whole stock was purchased by 
Penn. RR. Co., $10,890,950 of it being now held by that company. 

In year ending October 31, 1888, gross earnings were $6,604,653; 
net, $1,777,275; surplus over fixed charges (including other income), 
$1,223,408, dividends (7 p. c.) $827,354; i aprovements, etc., $298,368; 
surplus, $96,686. In 1886-87 gross, $6,007,805; net, $1,471,028; sur- 
plus over charges, dividend (8 p. c.), etc., $9,262. 


Piedmont & Cumberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by which it is operated with the Pennsylvania RR. sys- 
tem,and has a traffic contract guaranteeing 5 per cent of gross earn- 
ings to and from this road over the Pennsylvania Railroad, which owns 
$200,000 of the $650,000 stock (par $50). In 1888, grossa, $98,662; 
net, $39,464. H. G. Davis, President. 


Pine Creek.—Stokesdale Jupction to Newberry Junction, Pa., on the 
Sentes C.& A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
BR. Itis seerenet by the Fall Brook Coal Co., and forms a connection 

ladelphia & Reading lines and N. Y. Central, and bonds are 
——— by these companies and the Corning C. & A., on the condi- 

m that guarantors shall advance money for interestif needed and 
take 2d mortgage bonds for such advances. There are $142,000 2ds 
due in 1932. Stock $1,000,000; par $50. Stock and bonds were largely 
held by Mr.W. H. Vanderbilt. Gross earnings in 1888, $723,233; net, 
$271,936; rent of road, $239,603; surplus, $32,334. In 1887, gross, 
$612,644; net, $228,612; rental to P. C., $187,777; surplus, $40,835. 


This wea a consolidation of several companies, May 1, 1868, ir- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ted por Boe a 
majority of itsstock. The P. C. &St. L. also has leases of the Little Miami 
and its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. Penn. RR. 
owns $3,000,000 pref. stock and $5(€ 0,000 consols. Authorized amount 
of Ist mort. $10,000,000, of which $3,137,000 reserved. The Co. is. 
liable for $262,500 Cinn. Street Connection Ry. bouds assumed. There 
are also car trusts, which called for an outlay of $67,648 in 1888. 
The report for 1888 (CHRONICLE V. 48, p. 489) had the following: 
885 1886. 1887. 


1 . 1888. 
Total grossearnings. 4,033,623 5,388,547 

















4,752,596 5,808,378 
Op. exp. and taxes... 2,681,633 3,130,690 4,017,219 4,193,011 
Net earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
INCOME ACCOUNT. 
1885. 1886. 18&7,. 1888. 

Receipts— $ $ $ 
Net earnings......... 1,352,579 1,621,906 1,791,159 1,195,536 
Rentals and interest 4,835 4,974 5,778 5,536 
Net from |’sed roads. 378,330 432,897 654,955 431,186 

Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,420 

Disbursements— $ $ $ $ 
Rentals paid......... 830,881 931,518 938,683 914,853. 
[Interest on fund. d’bt 646,990 646,990 644,990 646,990 
Other interest..... -- 178,615 133,104 150,054 147,092 
Int.on C.&M.Val.bds. les |. git i 8 eee 
eee : “widows ao 18,739 

“ Cin.& Mus. V. RR. a! ~~ “dees caieeaet  -semeeed ‘ 
Miscellaneous ....... = snacccce 14,172 [ee - <<aelese . 

Tsucesecootse 1,775,903 1,725,784 1,848,944 1,727,674 

EE def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 


—(V. 46, p. 172; V. 48, p. 399, 489.) 


Pittsburg Cleveland & Toledo.—(See —_ of Piltsb. d Western.) 
—From Newcastle Junction, Pa., to Akron, O., 7 es, Stock $3,000,- 
000 (par $450), of which B. & O. RR. owns $1,505,000. Leased in July, 
1884. for 99 years, to Pittsburg & Western, which was controlled b; Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P.C. & T. 
bonds (see terms in V. 39, p. 607.) From Jan. 1 to Sept 30, (9 months), 
gross @ainings were $370,298, against $346,312; net, $82,665, against 
$94.825. For 13 months ending March 31, 1889, gross earnings were 
$528,433; net, $139,673; deficit under interest, $16,326. 


Pittsburg & Connelisville.—Owns from Pittsburg, Pa., to 
Mt.Savage Junc., Md., 147 miles; branches, 4 miles; leased lines, 22 miles; 
total, 173 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Riilroad. The consolidated sterling mort- 
gageis guaranteed by the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. Road operated along with Somerset & 
Cambria, 45 miles, aud other lines 15 miles (total of 233 miles), as the 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Baltimore: 
& Ohio issued its bonds for $10,000,000 secured by pledge of the above 
second consolidated mortgage of the Pittsburg & Connellsville RR. 
Stock is $1,944,400; par, $50. In F ye ending Sept. 30, 1889, gross 
earnings of Pittsburg division B. & O. were $2,731,174; net, $909,594; 
loss to lessee, $314,073. 


Pittsburg Fort Wayne & Chicago.—Owns from sg Pa. 
to Chicago, Lil., and branch, 470 miles. ade default Oct. 1, 1857, and 
again in 1859, and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road in mot ge eS to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that 1ime from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also b2y taxes, expenses, &c. The rental and 
interest charge is about $3,056,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., which in turn is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable oo 
and July; on “B” itis February and August; on “C” it is March an 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
aix series of $860.000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “GQ” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on “‘K,” May and Nov. on “ L,” 
and June and Dec. on “M.” Lessee pays $104,100 yearly to sink. fund, 
and if bonds cannot be purchased, funds accumulate. Of the above 1st 
mortgage bonds, $1,753.000, and of the 2d mortgage $2,154,000, and 
$1,135,649 cash, were held in the sinking funds Jan. 1, 1889. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
may issue special bonds or stock, and in 1888 improvement bonds were 








Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa., 
Columbus, Ohio, 189 miles; branches, 17 miles; total, 206 miles, 


authorized for same purpose, but not yet issued. Penn. RR. holds $1,- 
218,519 special improvement stock. 
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124 INVESTORS’ SUPPLEMENT. [Vou. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. N. 3a" > Bonds—Frinci - 
DESCRIPTIO | Miles | Date |Size, or 7S INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes) of of ar | Outstandinge|Rate per| When Where Payable, and by| Stocks—Last 
on first page of tables. 'Road.|Bonds; Value. 8! Cent. |Payable Whom. Dividend. 
Pitisburg McK. é Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 $50 | $3,350,000 3 J. & J.| N.Y., Union Trust Co. | July 1, 1889 
lst mortg., guar. by P. & L. E. and L. 8. & M.S8.. 62 | 1882 1,000 2,250,000 6 J. & J. do do July 1, 1932 
2d mortgage for $1,750,000. ...........-2----+-00- 62 | 1884 1,000 850,000 6 J. & J. do do July 1, 1934 
Pitisb. Painesviile d Fairpori—i1st M.. g., int. gu.c* 63 | 1886 | 1,000 1 ,000 5g. J. & J.\N. Y.,Mercantile. Tr. Co.| July 1, 1916 
Terminal mort., interest guar. by Pittsb. & West.|; .... | 1889 | 1,000 250,000 5 J. & J. do 0 July, 1916 
Pitisb. Snenango ¢ L. Erie—1st mort., gold........ c} 111 /;1888/ 1,000 2,300,000 6g. iJ. & J. New York. July 1, 1938 
Piiiso. Va. € Charleston—1st mortgage, gold........ 70 | 1882! 1,000 3,000,000 A. & O.| Philadelphia, Pa. RR. | Sept, 1, 1912 
Pitisburg é@ Western.—1st M.,g.(for $10,000,000) .c*; 226 | 1887 | 1,000 9,350,000 4g.iJ. & J.| N. Y., Drexel, M. & Co. | July 1, 1917 
1st mortgage Pitts. Newcastle & Lake Erie... .... .--- | 1878 | 500 &c. 219,000 7 J. & D. do do June 1, 1898 
burg Youngstown & Ashtabula—Pref. Stock.....| 122! .... 50 »700,000 31g iM. & 8.\N.Y., Farm. L. & Tr. Co.| Sept. 25, 1889 
Lawrence RR., lst mortgage.............. ----0e- ce} 1 1865 |; 1,000 310,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug. 1, 189 
Ashtabula & Pittsburg, 1st mort................ c*} 62 )1878, 1,000 1,500,000 6 F. & A.|Phil., Fidelity Trust Co.| Aug. 1, 1908 
New mort. (for $4,000,000), s.f. 1 p.c., notdr. c} 122 | 1887) 1,000 1,325,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Monticello d N. ¥.—1st M. ($10,000 p.m.) 1 1887 | 1,000 121,000 ‘oie ‘are New York Agence Dec. 1, 1927 
PortRoyaléAugus.-——_l1stM.and 2d M.,end.byCen.Ga.| 112 |’78,’82 500 362,000 6 J. & J.\N.Y.Kessler&Co,54Wall| 1898 & 1899 
General mortgage income bonds, gold........... c*; 112 | 1878 | 100 &e.| 1,500,000 6 J. & J. do do Jan. 1, 1899 
Port Royal & West Carol.— Con. mort., red. at 110.c*| 229 | 1887 | 1,000 2,143.000 6 M. & N.| N. Y., Mer. Nat. Bank | May 1, 1937 
A ta & Knoxville mortgage. ..........-...... c*| 68 | 1880 500 30,000 7 J. & J.|N.Y.Kessler&Co,54Wall} July 1, 1900 
Portiand ¢ Ogdensb.—1st m. g., int. guar. M. Cent. .c 60 | 1870 | 500 & 00,000 6g. \J. & J.\Portland, Me. Cent. RR.| July 1, 1900 
Consol. mort. $20,000 p. m, (guar. Maine Cent.) c} .... | 1888 | 1,000 500,000 5 M. & N. oston, Agency Nov. 1, 1908 
‘ortland hester—Stock ($600,000).... .......- 5 eee 100 591,970 3 J. & J. Portland. July 15, 1889 
Portland Sacodé Portsmouth—Stock (guar by rental) 51 ens 100 1,500.00 3 J. & J.| Bost., Eastern RR. Co. | July 15, 1889 
Portland @ Willamette Val.—1st M., g., red. at 105.¢* 30 | 1886 1,000 400,000 7g. \J. & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth é Dover-—Stock, 6 p. c. guar. East. Mass. sa 100 69,000 3 J. & J.| Portsmouth, Treas, Juiy 1, 1889 
Ports. Gi. Falis dé Con.—Stock, gu. same div. as East..  § eee 100 1,150,300 4l, .... |Bost., Eastern RR. Co.| Dec. 15, 1387 
CLE LLIELELS LL RE c 73 | 1877 | 500 &c.| 1,000,000 4lg J. & D.'Poston, Mass., Nat. Bk.| June 1, 1937 
Prescott dé Arizona Oent.—1st M., g., sink. fund....¢ 73 | 1886) 1,000 775,000 6g. J. & J.|N.Y., Office, 42 Wall St.| Jan. 2, 1916 
2d mortgage, incomes...................-..--.. ates 73 886 1,000 775,000 6 Foam None paid. Jan. 2, 1916 
Providence & Springf.—1st M. \end.by City Prov.jc*| 23 | 1872 | 1,000 00,00 7 (j\J. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
Providence @ Worcester—Stock..................-..-- sig gare 100 3,500,000 214g | Q.—M. Providence, Office. Sept. 30, 1889 
AAS ALTE ITS Cc’ 5111877); 1,0 0 1,250,000 | 6 ‘A. & O.|Prov. R. 1. Hosp. Tr. Co.! Oct. 1,189 
Quincy Umaha & Kan. C.—Pref. 1st mort.......... 134 | 1887 1,000 250,000 | 5 J. & D.|N. Y., John Paton & Co.! Dec. 1, 1917 
i RE I OREN BORE, | 1384/1887: 1,000| 1,489,240! 3,4,5 |J. & D. do do | Dee. 191 











Earnings for four years past showed in 1885 gross, $8.237,156; in 
1886, $9,116,311; in 1847, $11,269,953; in 1838, $9,949,398. Net reve- 
nue 1885, $2,411,451; 1886, $3,080,399; 1887, $3,959,229; 1888, $2,- 
820,037. (V. 46, p. 538; V. 47, p. 709; V. 48, p. 762.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., ® m., inel. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an agreement 
to pay $2 for each car, and guar. (separately) a minimum of $240,000 
op annum till Apri 27,1922. In ’88 gross earn’s $201,313 and net 

152,637; rental, $14.99°; interest. $91,233; dividend, $33,600; surplus, 
$12.81C. In ’87 gross $182.050; net $140,941; surplus over 1ixed 
charges, $38,626. Com. stock is $960,000; pref., $480,000; par $50. 
Dividends paid as earned; 7 per cent paid on pref.stock in 1888. 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
town, Ohio, 68 m.; branch line to Neweastle. Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 57 m_., with vranches, 8 m.; total operated, 
136m. Scrip certificates for $615,000, bearing 6 p. c. int. and payable 
at will, are also outstanding, and the temporary ioans, &c., additional 
amounted Dec. 31,’88, to $403,390. This company is managed in the in- 
terest of L. Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanaerbiitinterest was allowed to vote and control 
the ; See V. 45, p. 540. in Jan., 1889, it was voted to increase 
the stock to $4,000,000, and to issue 24 mort. (irustee, N. Y. Security & 
Trust ©o., for double track, etc. Paid dividends 1884 to 1888, incl., at 6 
percent. In’88, gross earnings (incl. P. McK. & Y.), $2,787,207; net, 
$855,893; surplus over fixed charges, $273,331; divs. paid (6 p. ¢.), 
$123,000. Jno. Newell, Pres’t, Cleveland, O. (V. 48, p. 38, 128, 292, 590.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
oom. per cent on the $3,100,000 stock and principal and interest of 

bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 


guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1887, $891,816; net, $500,111; surplus over interest, &c., 
$132,614. Stock, $3,100,000; par $50. J. H. Reed, Pres’t, Pittsburg, Pa. 

Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & —~ yy 
which is controlled by Pi ts. & Western, rental being commuted in ad- 
varce. Operated at cost, but interest of bondsis guaranteed. Com. 
stock, $800,000; pref., $250,000; par $50. From Jan. 1 to pens. 30 
(9 mos.), gross earnings in 1889 were $218,774, against $191,263; net, 
$76,912, ag’st $78,942. For 13 mos.ending Mch. 31, ’89, gross earn’s were 
$300,447; net, $110,334; surplus over int., $56,167. (Vol. 47, p. 664.) 


Pittsburg Shenango & Lake Erie.—This company owns from 
Hilliards, Pa., to Amasa Junction, with branches, 66 miles. Operates 
at cost Pittsb. Butler & Shenango, Bronchton to Butler, 22 miles; total, 
88 miles. Reorganized Feb. 10, 1888, »ut in Nov., 1889, F. W. Hutde- 
panee was appointed receiver. Stock $2,900,000; par $50. (V. 47, p. 
594, 709, 803; V. 48, p. 128; V. 49, p. 617.) 


Pittsburg Virginia & Charleston.—From South Pittsburg, Pa., 
to Uniontown, etc., Pa., 77 miles. The stock is $1,805,200; par $50. 
Of the stock $1,451,050 is owned by the Penn. RR., which pays net 
earnings as rental, and the bonds are all pledged under its collateral 
trust of 1883. In 1888, gross, $674,065; netover taxes, &c., $215,832; 
surplus over fixed charges, $65,832. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
, to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 139 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
F rt RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles 
ofCl. Mt. V.& Del. RR., Akron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated. 398 miles. Leased lines are 
operated at cost and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & Tol. the P. & W. takes half the surplus, if 
any. Sold in foreclosure June 8, 1887; new comeony organized June 25 
according to plan in CHRONICLE, V. 44, p. 370. Stock, common, $7,000,- 
000, and preferred, $5,000,000, 5 per ct. non-cumulative; both in $50 
shares. Voting power of stock will be exercised tii Jan. 1, 1892, by J. 
Pierpont Morgan, J. L. Welsh and For abstract of mortgage (trus- 
tee, Merc. Tr. Co.) see V. 45, p. 439. 
In 2ddition to the above indebtedness there were outstanding Feb.28, 
"89, $81,009 of old P. & W.1stm rt. bonds, due 1900; real estate mort- 
gages for $189,435, and car trusts $443,028. 
For 13 mos. ending March 31, 1+ 82, gross earnings of the three roads 
Were $2,243,755; net, $07,883 ; surplus over interest, $162,827. 
From January 1 to Sept. 30, 18*9 (9 months), gross earnings of entire 
System were $1,634,801, against $1,469,557 in 1888; net, $576,638, 
against $528,840. Vice-President, A. J. Thomas, N. Y. (V. 47, p. 140, 
745 V. 48, p. 609, 686; V. 49, p. 471.) 
Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum Junc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O., 
80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 
total operated, 122 miles. In JwWy, 1887, this organization was 








made by consolidation of the Ashtabula & Pittsburg and other 
roads. Leased from Dee. 12, , to Penn. Co. Stock outstand- 
ing: com., $1,333,342, and pief., $1,700,000; both in $50 shares, 
Dividends on preferred stock at rate of 7 per cent yearly since .887. 
Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire 
divisional bonds. A sinking fund of 1 per cent purchases bonds of ’87 at 
par, otherwise paymeuts lapse. In 1888 gross earnings, $1,088,337; 
net, $419,007 ; surp. over int., &c., $267,586; dividend on pref. stock (7 
per cent), $118,989; additions and improvements, $140,957; balance 
over all charges, $7,640. In’87, gross earnings, $486,394; net, $152,080; 
surp. over fixed charges, $221,000; out of which paid dividend $50,00¥., 
—(V. 45, p. 112; V. 46, p.173 191, 481,538; V. 47, p. 140.) 

Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticello, N. Y., 24 miles, and Huguenot to Sutumitville, 18 miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 
again sold outin Nov. 1886, and then reorganized under present title. 
The whole issue of bonds on old road and extension to Summitville will 
Le about $500,000. In year ending Sept. 30, 1888, gross on 18 miles, 
$28,322; net, $880; interest, $9,000; deficit, $8,047.—(V. 43, p. 372.) 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Auguse 
ta, Ga.,112 miles. Formerly Port Royal RR., sold in foreclosure June 
6, 1878, The Georgia R&. was endorser on $500,000 of the old bonds. 
The stock is $750,000, par $100, and in June, ’81, a controlling interest 
was purchased by Cent. Ga. RR. parties. Ihe first mortgage bonds are 
$250,000, redeemable at 105; both firsts and seconds also have sinkin 
iunds. In year ending June 30, ’89, gross earnings were $295,799: 
nee $43,504. Gross in 1887-88, $325,547; net, $58,287. (V. 45, p. 
696.) 


Port Royal & Western Carolina,—Owns Augusta, Ga., to Svar 
tanburg, 8. C., Laurens to Greenville, 8. «., and McCormick to Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Iaurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234,000 and 6 ) non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $' ,684,000 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’89, = $357,946; net, $56,184. Lu ’87-88, gross $292,- 
915; net, $68,462. See V. 45, p. 643 

Portiand & O po eh from Portiand Me., to Fabyans, 
91m. In June,’86, after foreclosure this Co. was ,eorganized as the P. 

. Railway. The city of Portland owns $2,200,500 of the $4,237,036 
stock (par $100). Leased from Aug. 30, ’88, for 999 years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Vepusit & 
Trust Co., trustee,, was issued in 1888, to extend the 10a1 to a@ con- 
nection with the 8t. Johnsbury & Lake Clamplain, $800,000 bein 
reserved to pay off 1st mort., and bonds being guaranteed, princip 
and interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 


Portland & BRochester,.—Owns from Portland, Me., to Rochester, 
N.H.,53 m. By a settic ment in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., out of which the Bost. & Me. owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; in 1886,,5; in 1887 and 1888, 6 per cent; in 1889,6. In 
year ending Sept. 30, ’88, 88 @arn’s, $204,939; net, $41.366; surplus. 
over 6 per cent dividend, $5,849 (V. 47, p. 744.) 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 


Portland & Willamette Valley.—Line of road from Portland. Or., 
to Dundee, 28 m.,and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,1 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. . me 
now by Boston & Maine. Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owuns from Conway 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Riiiroad 
in Massachusetts leases the road for 60 years from Dee. 1, 1878, 
with a guaranteed rental of $45,000 a year, which pays 44 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stock. 


Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & Pacific RR. to Prescott, Arizona, 73 miles, Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p.c. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at 110. Application to N. Y. Stock Exchange was given in 
full in CHRONICLE, V 48, p. 223. From Jan 1 to Oct. 31, 1889 (10 mos.),. 

oss earnings were $105,179, against $84,715; net, $69,406, against 
$52,689. In 1888 gross earnings were $125,727; net, $77,025. T. 8. 
Bullock, President, 42 Wall 8t.—(V. 48, p. 222, 223.) 


Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to a Mass., 80 miles. 
Stock is $517,450; par $100. In year ending Sept. 30, 1887, gross. 
earnings were $109,658; net, $43,092. In 1887-3 gross earnings, $118,- 
664; net, $48,459; surplus over interest, &c., $12.537. 
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EAST TENN. VA. &GA. SYSTEM, 1,614 “ 


.. CENTRAL OF GEORGIA 2,269 " 
as ‘WATER LINE, 300 “ 
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126 INVESTORS’ SUPPLEMENT. (Von. XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi 
feat DESCRIPTION. Miles | Date | Size, or eco INTEREST OR DIVIDENDS. pal, When Due. 
Wor explanation of column headings, &c., see notes; of of Par Outatandin Rate gs When | Where —— and by| Stocks— 
on first page of tables. Road.| Bonds! Value. | Cent. | Payable om. Dividend. 
Rale: A & Augusta—l1st mort.,funding...........- c*} 98 | 1886 | $1,000 | $1,000.000 6 J. & J.| Balt.& Phil.Mech.N.Bk.| Jan., 1926 
Raleign « Gasion—l1st mortgage................--- c| 97) 1873 ; ,000,000 8 J. & J.| Bult.& Phil.Mech.N.Bk.| Jan. 1, 1898 
Reading ¢ Columbia—1st mort., (extended)...... c* 40 | 1862 | 100&c. 650,000 5 M. & 8.)|Phila.,Phil.& Read. RR.| Mch. 1, 1912 
2d mortgaze, coupon (extended in 1884)......... ce} 40) 1864) 1.000 350,000 5 J. & D. do do June 1, 1904 
init ities en aneeewins maeeceuanel c} .... | 1877; 1,000 1,600, 6 wien Last paid Dec., 1879. | Dec. 1, 1917 
Lancaster & Reading, Ist M..........-......-.-- c* 15 | 1873 | 100 &e. 50, 7 J. & J.|Phila.,Pbil.& Read. RR.| July 1, 1893 
é Sara.—Stock, 8 p.c. guar. Del. & H.Can.| 195 .... 100 8,442,400 4 J. & J.|N.Y., Del.& H.CanalCo.} July 1, 1889 
ist mortgage, consolidated (for $2,000,000)..c*&r} 79 | 1871 | 1,000 1,925,000 7 M &N. do do Nov., 1921 
Richmond & Alleghany—new 1st M. reorg.certs....| .... | 1889 | 1,000 | 5,000,000; 2to4 J. & J.'N. Y.. Drexel, M. & Co.| Jan. 1, 1989 
Second mortg. reorganization certificates, gold..| .... | 1889 | 1,000) 000,000 | 2-3-4 J. & J. do 0 Jan. 1, 1989 
Rich.é Danv.—8t’k($4,261,000 owned by R.&W.P.)| .... | -.-- ecce 5,000,000 5 J. & J.\N. Y. Office, 2 Wall 8t.! July 8, 1889 
34 m. (consol. of 1867), Richmond to Danville ..; 140 | 1867 100&c.. 604,700 6 M. & N. do do May 1, 1890 
‘General mort., gold, Rich. to Danv. & branches..| 152 | 1874 ’ 5,389,000 6g.i\J. & J. do do Jan. 1, 191 
Debenture mortgage bonds, income cumulative ..| 152 | 1882 {| 1,000 3,551,000 6 A. & O. do do Aprill1, 1927 
Consol.M. g.($15,000 p.m.),$or £, ($14,500,000)ce*| 152 | 1886 1,000 2,577,520 5 g. |A. & O. do do OE 
Equipment Trust bonds, gold,s.f.,draws at 100.c*; .... | 1889 , 1,000 | (2) 5g. iM. & 8. do do Sept. 1, 1909 
Northwestern, N. C., 1st m. ($15,000 p. m.),g.gu.c| 38 | 1888; 1,000 _ 579,000 6g. |A. & O. do do April 1, 1938 
Rich. York River & Ches., lst mortgage..... veeee-| 38 | 1873 | 1,000 400,000 x J. & J. do do Jan. 1, 18 
2d mort., Richmond to West Point, Va.......... 38 1880, 1,000 500,000 6 M. & N. do do Nov. 1, 1900 
Stock ES ED a ee 100 00, 3 J. & J do do July 2, 1889 
Wash. Oh.&West.—1st m., guar., Alexan.tol’. Hill) 50 | 1884 sees 1,250,000 4 F. & A. do 924 
it i EA RET CALNE 50 | 1884 eo-- 25,060 6 sien None paid. 1924 
Oxford & Clarksville, Ist M., $15,000 p.m...... ec} 50) 1887) 1,000 744,000 6 g. |M. & N,N. Y., Office, 2 Wall St.) Nov. 1, 1937 
Rich. Fkred.é Pot.—St’k, com. ($1,071,100 div.oblig.) 3 Swe 100 2,101,200 34 J. & J.| Richmond, Oftice. July 1, 1889 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. 81 | sane 100 00,400 31g iM. & N. do do Nov. 1, 1889 
Convert. bonds,$137,350 5s,duel1901, 68&78, 1895 , 79 § 1856 cove 172,720 | 5,6,7 J. & J.| _— do do Jul.’95 &1901 
Coup b’ds ($57,327 are fs pay. J. & J. in London)..' penne eece 357,327 |5 g. & 6|M. & N.'Phila.,Town, Whel; Rich| Jul.&Nov1901 
hs i CD, .cosssccesesscorsessesec! ccns | esce coos | séeccccces oeee came Seecesnuas = | >> samepees 
Richmond ¢& Petersburg—Stock.................----- | iE seed 1,000,000 34g J. & J Richmond, Office. July 3, 1889 
Consol. mortgage ($50,000 are 7s)......... echitated | 23 | 1875 | 500 &ec. 384,000; 6&7 M.& N. do do May 1, 1915 
Richmond & West Pt. Ter. R. &d W. Co.—Stock....... '6,869 | .... 100 | 50,602,492; .... a ee rr eT a RP 
Preferred 5 per cent stock, cumulative............ | tees | anes 100 | 5,000,000 2% J. & J.\N. Y., Office, 2 Wall St.|July 10, 1889 
_‘Collat. trust bonds, gold (redeemable at 105)....c") .... ' 1887! 1,000) 5,708,000 6g. FF. & A. do do Feb. 1, 1897 

















Providence & Worcester.—Owns fiom Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
in May, 1888, arranged to lease road to the N. Y. Prov. & Boston R.R. 
Yor 99 years at 10 per cent per annum on the stock, and road turotd 
overin June, 1889, extra-dividend 10 percent being paid June 29, 1889. 
In 1887-8 gross earns. $1,397,601; net $402,620; surpius over charges 
and 10 per cent dividends, $49,054. (V. 47, p. 800; V. 48, p. 829.) 

uincy Omaha & Kan. C,—Quincy to Trenton, Ill, 134 miles. 

Company is successor to the Quincy Mo. & Pacific seld in foreclos- 

ure and reorganized. The stock is $1,489,240 (par $100). In 1012 months 

ending Dec. 21, 1888, gross earnings were $199,644; net $47,781. From 

Jan. 1 to June 30, 1889, gross earnings were $122,583; net over oper- 
ating expenses, $35,351. 

Raleigh & Augusta,.—Owns from Raleigh, N.C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bonds) and so by Seaboard & Roanoke. Stock is $873,- 
000; par $100. In year ending Sept. 30, 1889, gross earnings, $262,743; 
net, $94,001; surplus (including other +o oy over fixed charges, 
b ey ln gross, $241,987; net, $88,978; surplus over interest, 

*s ’ é- 

Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Raleigh & Augusta RR., 108 miles, 
and has large interest in Durham & Northern RR, Yurham to Hender- 
son, N. C.,42 miles; avd with Seaboard & Roanoke controls Carolina 
Cent.; also controls Ga. Car. & No. and jointly guar. tne ponds. Seab. & 
Roa. owns $742,200 of the R. & G. $1,500,000 stock; par $100. Semi- 
annuel dividends are paid at Nat. Farm. & Planters’ Bank, Baltimore, 

April 1 and Oct.1. Gross earnings year ending September 30, 1889 
619¢.348; net, $213,804; surplus (including other receipts) over fixed 
shharges, $194,417; dividend of 5 p. c., $75,000. Gross in 1887-8, $469,- 
58; net (including other receipts), $256,815; surplus over interest 
and 4 per cent dividend, $146,815. ‘ 

ding & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 2v es; branches, 16 miles; Lancaster & Reading Railroad, 
eased 15 miles; operates Marietta Junction to Chickies, 6 miles; tota: 
overaced,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
Dut accounts kept separate. In year ending Nov. 30, 1888, gross earn- 
ings were $312,769; net over operating expenses, $66,786; surplus over 
anterest on Lancaster & Reading bunds, $42,287. 

Rensselaer & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont line, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
ywned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara 
oga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 :n.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wi'es. 

in perpetuity March 1, 1871, to the Delaware & udson Cana! 
“Co., which owns $1,600,000 stock; rental, 8 per cent cn th> stock and 
dinterest on the bonds. 

From Oct. 1, 1888, to June 30, 1889, gross earnings were $1,605,918, 
 ypmees $1,636,500 in 1837-8; net, $548,207, against $518,284. In1887- 
88, gross earns., $2,449,702; net, $790,387; deticit under fixed charges, 
«dividends, ete., $176,357. (V. 47, p. 140, 776; V. 48, p. 222; V.49, p.174.) 

Richmond & Alleghany.—(See Map of Ches. € Ohio.)—Owns from 
‘Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 miles; 
“ , Buckiugham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
‘mection, 2 miles; total, 256 miles. 

In June, 188, a consolidation with Chesapeake & Ohio was feeptnet, 
nd Sept. 1 operation of the road was assumed by Chesap, & Obio, and 
accounts kept separate until May,1889. The Rich. & Allegheny was 
gold in foreclosure April 16, 1889, to a committee of bondho!) ders, pur- 
suanttothe plan of covsolidation with Ches. & Ohio. (V. 48, p. 527.) 

lst mort. bonds with all overdue coupons take new $1,000 first 

amortg. bonds bearing 2 per cent interest for tive years and4 per cent 

for 95 years. The K. & A. 2d mortg. bonds take new seconds for $250 

‘pearing 2 per cent for one year, 3 per cent for one year and 4 fur 98 years; 

also $125 in income bonds and $625 in new Ches. & O. common stock. 

b mage at these rates was paid on the Drexel-Morgan certificates, 
“9 


A A 4A 








et ot On A 


uly, 1889.) All the new bonds bear date Jan. 1,188, and are to be 
secured on the R. & A. property and to be either a direct bond of the 
‘C. & O. or the first and seconds are to be guaranteed by C. & O. R. & A. 
#tock having paid 10 per cent assessment takes new Ches. & O. stock for 
70 per cent of its face value and C. & O. 1st pref. stock for the assess- 
ment. (V. 47, p. $1, 199, 382, 745; V. 48, p. 160, 462, 527, 689, 730; 
W. 49, p. 21, 539.) 
Richmond & Danville.—(‘ee Map Rich. @ W. P. Term.)—The 
line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
&2 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, t» Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
isased for 99 years. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. It was proposed in 1888 to lease the East Tenn.Va. & Ga. 
for 99 years, but lease was enjvined. In Novy., 1888, the Georgia Pacitic 
‘was leased. For whole system operated see K. & W. P. Terminal Co. 
In Feb., 1887, the R. & VD. stock was mostly comer for Terminal] 
in the proportion of four shares of Terminal for one of Rich. & Danville. 





The intereston the Debenture bends was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 


were given. Of the consol. mort. bonds of 1936 $10,720,000 were re- 
served to retire the general mort. 6s of 1915 and the debentures. Of the 
Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
$480,000 interest only guaranteed by Rich. & Dan. In 1889 endorsed 
the bonds of the Georgia Co. There are $111,000 Clarkesv. & No. Car. 
6s (M. & N.), guar. due Nov., 1937. Only $1,000,000 of the Wash. Ohio 
& Western bonds receive interest. 
Dividends since 1876 have been: In 1881, 5 per cent; in 1882, 7; in 
1887, 3; in 1888, 5; in 1889, 10. 
From July 1 to Oct 31 (4 months), gross earnings were $1,742,152, 
against $1,556,335; net, $707,530, against $617,419. 
The annual! report for the year ending Sept. 30, 1888, was published 
in the CHRONICLE, V. 47, p. 707, containing the following: 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 











Total receipts............. $3,999,147 $4,012,028 $4,355,161 $4,869,825 
Ti cccdsanseodes 1,767,661 1,890,475 2,067,304 2,329,774 
Rentals and interestt.... 1,483,097 1,467,658 1,482,518 1,576,278 

rn $284,564 $422,817 $584,786 $753,496 
Construction, equip.,&c.. 221,047 323,958 249,922 *....... 
Balance, surplus.... .... - $63,517 $98,859 $334,864 $753,496 


* Included in operating expenses in 1887-88. 

1 Including debenture interest whether paid or not. 
meh Ral, p.- sl, 161, 410, 472, 531, 664, 690, 707; V. 48, Pp. 663, 688, 

’ ) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $83,363 7 per cent debt certificates due July, 1899, and $53,512 
5 per cent certificates due in 1901 and 1902; also $150,C00 8 per cent 
bonds due in i890. Dividends of 7 per cent paid on common stock in 
1888 and 1889. In 1887-88 8 earnings, $608,834; net, $236,826 
interest and guar. dividend, $82,206; sur., $154.620. (V.47, p. 626.) 

ichmond & Petersburg.—Owns from Richmond to Petersburg; 
Va., 23 miles. The road has earned moderate dividends and the debt ac- 
count is very small. From Oct. 1, 1888, to Sept. 30, 1889 (12 mos.),gross 
earn’gs were $291,183, against $254,164 in 1857-8; net, $93,773, against 
$85,415. Ion year ending Sept. 30, 1688, gross earnings were $254,164, 
net, $85,416; tota), net income, $98,185; surplus over interest and divl- 
dends (7 per cent), $3,393. (V. 45, p. 793; V. 47, p. 626.) 

Richmond & West Point Terminal Railway & Ware- 
house Co.—(See Map.)—ihe mileage controlled and operated in Nov., 
1888, was 7,369 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 m.; Northeastern 
RR. of Georgia, 60 m; Statesville & Western, 20 m.; Oxford & Hender- 
son, 13 m.; Ciarksville & Durham, 57 m.; total Richmond & Danville 
system, 3,063 miles. 

EaSt TENNESSEE VIRGINIA & GEORGIA SysTEM.—(See East Tenn. 
Virginia & Georgia for details.)—Total East Tenn. system, 1,603 miles. 

CENTRAL RR. OF GEORGIA. - (See that Compavy) 2,203 miles. 

WATER LINES.—Ocean Stramship Co., 300 miles, and Balt. Ches. & 
Rich. 8. B., 200 miles—500 miles. 

The Centrai Georgia RR. & Banking Co. was brought into control of 
this Company in Oct., 1888, through the purchase of the stock of the 
Soangia Smnene. which owned a majority of the Central RR. stock. 
Bee V. 47, p. 49Y. 

This company wasincorporated by an act of the Legislature of Virginia 
of March gh 1880. It was the pond hmm corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; afterward the 
common stock was increesel, the last addition of $6,500,000 being 
made Sept., 1889, for the purchase of $2,000,000 E. Tenn. Va. & Ga. 
first preferred stock. 

The statement in CHRONICLE of June 8, 1889 (V. 48, p. 764), showed 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. 

The Trust bonds of 1887 may be redecmed on notice atany time at 
105. See abstract of mortgage, V. 45, p. 575. 

In March, 1889, the collateral trust mortgage for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,000,000 being reserved to retire (if 
deemed advisable), $5,000,000 preferred stock, ¢5,500,000 for the col- 
lateral trust bonds of 1837, $4,000,00u for the Georgia Co.’s bonds, and 
$1,949,000 more to take up the East Tenv. 1st pref. and the Rich. & 
Dan. and Cent. of Georgia common stocks outstanding. The first issue 
of $5,000,000 went to pay off floating debt. The sinking fund of 2 per 
cent begins Feb. 1, 1898, bonds to be drawn if not purchasable at par, 
and bonds may be redeemed at par at any time on one month’s nowés, 
(See abstract of mortgage in CHRONICLE, V. 49, p. 115.) 

Dividends on preferred styck have been: In 1887, 249 per cent; in 
1888, 5; in 1889, 5 
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INVESTORS’ SUPPLEMENT. [Von, XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
SCRIP (INTEREST DIVIDENDS. Bonds—Princi- 
cenit et Miles | Date | 8ize,0r| amount | 7 as — = le ama by Pal; When Due. 
explanation of columu headings, &c., see notes; of oO ar , te per en ere Payable, and by — 
pres on first pag? of a Road.| Bonds; Value. Outstanding Cet. |Payable} Whom. Dividend 
Richmond & West P:. Te’. R. & N. Ca.—-( Continued.) 

 Con.coliat.Tr. M. $24.300.000 g. red. a1 100,8.f.c”| ..-. | 1889 | $1,000 | $5.70°,00 > 5 g. |M. & 8.IN. Y.. Office, 2 Wall St.| Mar, 1,1914 
‘Rio Grande We-tern—)st trust mort., gold.....-.. *c} 373 | 1¢8¥9{ 1,000 5,90 000 4z.\J. & J. N. Y. ye & July 1, 1939 
‘Roch. d Genesee Val.—Stock, 6% rental N.Y.L.E.& W. 6S ee 100 995,200 3 J. & J.\N.Y.,by N.Y.L.E.&W.Co! July 1, 1889 
Rock Island & Peoria—Stock...........2-- cece ceeeee- ye nena 1,500,000 24 |J. & J.jN. Y., Corn Exch. Bank.| July 1, 1889 

ist mortgage......... .. eR RNP a Ma r} 91 | 1878 | 25,000 150.000} 10 |J. & J. do do Jan. 1, 1 
i i IID... . 0. o secnsnenaeouaennemel r} 113) 1885); 5,000 450,01:0 6 J. & J. do do Jan. 1, 1925 
Rome & Decaiur— ist mort., go'd ($15,000 p. m.)... 35 | 1886 | 1,000 650 000 6g. \J. & D. None paid. Dec. 1, 1926 
Rome Watertown & Ogdensburg—Stock .. .....- PO i ee i100 6,230,100 3 F. & A.|N. Y. Office, 96 B’dway.; Aug. 15, 1889 
lst M.,Wat.& R. Rome1o Cape Vin.,*.f. pot ¢r’n.c* 97 | 1855 |100 &c. 17,800 6 M. & §8.|N. Y., Central Trust Co.} Sept. 1, 1910 
Ist M., Wet. to Ogd.&Nor’d.s.f (2d M.on 95 m.)} 190} 1861 | 500&c.| 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mort. (3d mort. on 95 miles) ...........-.-..-- e*| 190 | 1872; 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p. c.).c’| 409 | 1874; 1,000 7,055,000 5 A. & O. do do July 1, 1922 
Syracuse Northem, 1st mort. (gold) ............ c* 45 | 1871 1,000 500,000 7 J. & J. do do y 1, 1901 
R. W. & Og. Term. RR. Co., stock, 6 p. c. rental .. 14 eee 100 250,200 3 F. & A.| N. Y. Office,5 Pine 8t.| Aug. 15, 1889 
ep eae - caasieaaicegadiseiaieetiall Gc” 14; 1§88); 1,000 375,00 5 M. & N. do 0 May 1, 1918 
Butland—Stock, preferred .........-....-.-ccccccces. .—l hl Ta 100 4,000,000 1 .--- |Rutland, Clem. Nat.Bk.| July 1, 18&9 
General mort. (8 per cent. reduced to 6).........- ¢; 120 | 1872} 100&e.) 1,500,000 6 M. & N./|Bos.,GlobeNat.Bk &Rut| Nov. 1, 1902 
2d mort. in exch. for equipment bonds, &c..... ¢| 120] 1878 | 100 e¢.) 1,500,000 5 E.. & A. do do Aug. 1, 1898 
Saginaw Valley é St. Louis.—1st mortg., coup...... 36 | 1872 1,000 446,000 8 M. & N.| Boston, C. Merriam, Tr.| May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. orreg.| 120; 1880 | 1,060 628,000 6g. |A. & U./Bost., Am. L. & Tr. Co.} Oct. 1, 1910 
Consolidated mortgage (for $1,000,00¥) ........- 120 | 1884); 1,000 400,0::0 5 Q.—J. Boston. April 1, 1914 
&t. Joseph & Grand 1.—1st M.,g.,int. guar.by U.P.c*| 252 | 1885) 1,000 6,9 4,000 6 g. |M. & N.IN. Y., Central Trust Co.} May 1, 1925 
2d mortgage, income, gold.................22--- e*| 252 | 1885) 1,000 1,673.000 5g. iJ. & J. do do July 1, 1925 
Kan.C.& O.RR.1s8t M.($15,000 p.m.),g..int.gu_e*&r| 196 | 1887 | 500 &e 2,606,5V0 5g. \J. & J. do do Jan. 1, 1927 

St. Louis Ait & spring.—1stM.,g.($12,000 p. m.).c* 7} 1e87) 1,000 (3) 5g. |M. & B. New York. 1918 
TEATS ERSTE OR ---- | 1389 ones (?) 6 g. i. ta June 1, 1909 
St. L. All. & Terre Haute—Pref. stock (7eum.), con.| 428 rm 100 2.468,400 1 .... |N.Y., Otfice,15 Broad St.|; Jan. 10, 188 
lst M. (series A) —— fund $25,000 yearly,c*; 207 | 1862; 1,000 1,10:',000 7 J. & J. ry) do July 1,1894 
1st M. (series B) but bonds not drawn....... e*| 207 | 1862 | 500&¢ 1,100,000 7 A. & O. do do July 1,189 

2d mortgage, preferred (series C)................ c*| 207 | 1862, 1,000 1,400,000 7 F. & A. do do July 1, 1894 
2d mortgage, preferred (series D)............-- c*| 207 | 1862; 1,000 1,400,000 7 M. & N. do do July 1, 1894 
2d mortgage, incomes. .... .... ET TEER c*} 207 | 1862 1) 500Ke6 1.700.000 7 M. & N. do do July 1, 1894 





























The prices of common stock have been: In pee ‘—o 174%; in 
2 j n 188A, 
4344; in 1886,274@7744; in 1887, 2038@53; in 18838, 19 @29%; in 1859 


1882, 23@263; in 188”, 21@-9; in 184. 


12@32: 


to Nov. 2”, inel., 19%@27%. Pref. in 1287, 43@87 49; 


8744: in 1°89 to Nov. 22, inel., 76@84%. 


The annual report tor year ending Nov. 30, 1888, wos given in V. 47, 
74: 47, p. 140, 432, 499, 532, 742, 745; V. 42, p. 190, 209, 


p. 74%. (V 
261, 369, 634, 663, 764, 799; V. 49, p, 115. 374 


Rio Grande Western.—(See Map.)-LiN~E OF ROAD—Colorado 
State Line to Ogden, Utab, 311 miles; Bingham Junction to Alta, 18 
miles; Bingham Junction to Bingham, 16 mies; P. V. Junction to coal 
mines. 19 miles; other branches, 9 miles—total, 373 miles. 
Grande Junction Road of 64 miles gives a th ough conueciion of stand- 


ard gauge over the D. & R. G. or the Colorado Mic 


This company was formed in June, 1889, pursuant to the plan of 
March, 18=9, for widening the gauge and retiring old securities 
This plan provided for the issue 
of a new first mortgage for $16,000,000 at 4 per cen*, of which 
$6,900,000 10 be exchanged for the old bonds. 
widening the gauge and fur equipment, betterments, 4¢c., and $1,4C0,- 
000 rese:ved for future use [See abstaact of mortgage in V. 49, 
p. 257). There is $7,500,000 of preferred stock, of which $4,140, 
000 went to old bonahulders for their coupon certificates and 
reduction of interest, and $3,460,000, except as appropriated by the 
committee, to be held as a reserve; and there was $7,500,000 of new 


With new issues. See VY. 4%, p. 429. 


common stock exchanged for old at par. 


From Juan. 1 to Sept. 30, 1889 (9 mws.) gross earnings were $1,080,- 


» 471.) 


liand. 


in 1888, 55@ 


$5.500,000 for 


966, against $954,647 in 188; net, $103,915, against $226,413. 


In the year 1887 gross earnings were $1,181,324 ; net $324,725; sur- 
plus over interest, $74.227. In 188, ¢: 08s, $1,369,892; net $378,162; 
surplus over charges, $114,865. (V. 48, p. 42U, 429, 526, 556, 688, 800, 


855; V. 49. p. 23, 115, . 08, 580.) 


Hecchester & Genesee Valley.—Owns from Avon to Rochester 
was leased July 1, 1871, in perpetuity, to 
Railway, and now operated by New York Lake Erie & Western. 


N. Y., 18 miles. This road 


Erie 
Rental. $34,012. James Brackett, President. Rochester. N. Y 


Rock Island & Peoria.--Owns from Roc Island, IL., 
Tl)., 91 miles; Ro. k Isiana & Mercer Co. RR., 22 miles; total, 2i3 mile-. 


18%38@ 


The Rio 


‘to Peoria, 


The + cona & P. L. was sold in foreclosure April 4, 1877, to the bona- 
holde rs. Inthe year endi:g Juve 3v, 1589. gross earnings were $572,- 
374; net. $223,670; surplus over 5 per cert dividend, $1006,67u. 

Rome & Decatur.—Owns from Rome, Ga.,to Attalla, Ala., €5 
miles, und projectedio Decatur. The bounds were offered in New York by 
Grovesieen & Pell, and when they suspend: d in 1887 work ceased. R T. 
Dorsey, of Atlanta, is receiver. Receiver’s certificates for $400,00U0 
were i--urd to complete and equip the road to Atialla. In Feb., 1289, 
anew committee on reorganization was appointed, consisting of E. 
Kelley, Camille Weidenfeid, Juhn Byrne, J. 5. silver and 8. F. Austin. 
Read ww be sold in iorec’osure Dec. 18, 1889. kugene Kelly, Pres’t, 
N.Y. (V.46, p. 371; V. 47, p. 382; V. 48, p. 223; V. 49, p. 174, 6 0.) 

Rome Watertown & Ugdensburg.—(S:¢ Mup.)—iagara Falls 
to Massena Springs, 301 miles; Lewiston Junction to Lewist: n, 4 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 4i miles; 
Watert’.wn Junction to Cape Vincent. 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood. 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 3u miles; Theresa Junction to Clayton, 16 miles; 
total, 643 wiles. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown raiuroads. The Oswego & Rome 
was leased January 1,1866. The Niagara Falls Branch road was |#ased 
Nov. 1, 1881, and all but $7,000 of its $250,000 stock isowred. There 
are also cutsianding $100,000 Oswego RR. bridge 6 p. c. bonds, due 
Feb. 1915, and in addition to cther rentals ihe company pays 
interest on $175,000Syracuse Phenix & Oswego 1st mort. 6s., due Feb. 
1, 1415, and on $130,000 Norwood & Montreal, 1st m rv. 58, due April 
1, 1916, aid to the Carthage Watertown & Sackett’s Harbor RR. 
3712 per cent of its gross earnings. 

The Utica & Black River road and branches were leased in April, 
1886, the KR. W. & O. guaranteeing fixed charges and 7 per cent per 
annum on the stock, a majority of which it holds. 

Dividends in 1887 to |} 889 6 per cent yc arly. 

Frow Oct. 1, 18+8,10 Sept. 30, 1859) 12 mus.), gross earnings, including 
the Biacx River Road, were $3,458,461, against $3,338,465 in 1837-8; 
net #1,4 1,298, against $!,445.612., 

Fiscal yeur ends Se,t. 30. Repurt for 1887-8 in V. 48, p. 36. Earn- 
Rgs wee as fuliows: 








1885-6. 1886-7. 1887-2. 
Groce carmings. ....ccccccccece $2,406,793 $3,138,447 $3,328,325 
et ineeme si eiinametadnillee tied $941,243 $1,319,840 $1,347,223 
ed uei— 
mterest and rentals .......... $693,480 $919,551 $384,142 
SIRI Ee. se hnntnare: 276,825 327,834 
Ee or . #693480 $1,196,376 $1,211,976 


Surplus for the vear ...... $247.763 $123,464 $135,252 
—(V. 47, p. 188, 664, 690; V. 48, ». 36, <60; V. 49, p. 236, 690.) 
Rutland, wwns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m 
This road has been through many changes. It was leased to the Cent. Vt. 
n Dec., 70, or 20 vears, but the lessee became insolvent. and tinally a 
modification ef the lease was made, giving $250,000 per year as a mini- 





mum renta) and *8,000 for organization expenses; but in 1887-88 les- 
see retained $| 8,000 for taxes, which led to legal proceedings now pend- 
ing. The 5 v.c. 2ds are a first mortg. on rolling stock and a prop- 
erty. Com on stock is $2,480,600; (par $100), of which in Nov., 1887, 
the Del. & Hut. Canal purchased $1,500,000. Dividends on preferred 
stock since 1876 have been: In 1681, 149 per cent; in 1882, 2; in 1884 
and !88.,1; 1n 1886 and 1887, 142; in 1888,1; in 1889, 144.—(V. 45, 
p. 112, 643, 744; V. 46, p. 38; V. 47, p. 81.) 

Saginaw om 5 A & St. Louis.—Owns from Ithaca to Pains, 
Mich., ot miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
tiiles; total, 45 miles. Opened Jan.,1873. Stock, $264,804, par $100. 
in 1888, gross, $103.934; net, $23,942 ; deficit under interest, $11,738. 
In 1587, zross $99,784; net, $23,218; int. payments, &c., $35,680. 
In July.’79. manavement was transferred to the Detroit Lans. & No. 

St. Joseph & Grand Island.-— (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR . Stromsbvurg to Alma, 151 miles, and McCool Junc. to Kansas City & 
Owaha Juuc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, sold in foreclosure, 
and inciudes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500. f the $4,600,000 stock (par $100), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by St. J. & Gr. I. and U. P. under a perpetual agree- 
ment for operating the road. The Union Pac. owns $1,182,500 
bonds and $1,725,375 of the gt yp stock of the Kansas City & 
Owaha and 8 . Jo-eph & Grand Island owns $413,000 of the bonds 
and $309,75U stock. 

From Jan 1 tu Sept. 30, 1889, gross earnings were $866,790, against 

$796,738; net, 12-3,.067, against $22°,408. In 1888 gross —- 
$1,011,110; net, $278,361; deficit under interest, etc., $1,082. In 1887 
xross earnings t1,005,412; net, $337,516; deficit under charges, $30,- 
‘62. James H. Benedict, President, New York. (V. 45, p. 614, 673, 
771. K. C. & O.; V. 47, p. 555.) 
St. Louis Alton & Springfield.— Owns Bates, Ill.,to Alton, Ll, 
S7 wiles. Uses Wabash track to Springfield, 13 miles, but road to be 
built to that point. None of the bonds were issued up to August, 1 89, 
except as coliateral security. Stock autho.ized, $1,500,000; par $100. 
Trustee of mortgage, Farmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute,—(See Map).—Owns main line 
from Terre Haute, Ind., to East St. Louis, 193 miles; proprie line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern [llinois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR. m2 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon. 
dale, [ll., 33: Carbondale & Shawneetown, Carbondaie to Marion, 18; 
Chie. St. L. & Pad., Marion to Paducah, and br., 54 m.; total, 436 miles, 
ot whi si the Company operates only 243 miles, the main line, 193 miles, 
having been ieased Noy. 1, 1882, to the new Indianap. & St. L. Railway 
and the Cleve. Col. Cin. & Indianapolis jointly. This company was 4a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 
per mile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
Vv0O per mile, and 20 per cent on any excess of $14,000 per mile. 
interest on bonds, and sinking fund of $5,000 per year, pg) 
by lessees. Common stock of Belle. & So. Lil., is $430,000 and 
preferred $1,275,000, and dividends on preferred stock since 1880 prior 
to current year have n :—41g in 1881; 51gin 1882; 64 in 1883; 54s 
in 1884; 5 in 1885; 5in 1886; 6% in 1887; 6% in 1888. 

The Bellev & Carondelet is leased for 983 years from June, 1883, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Beilev. & Eldorado is leased for 985 years from July 1, 1880, ata 
rental of 30 per cent of the gross earns., but $15,400 per year guar. 
Stock $1,000,000 ; par $100. e St. Louis Southern RR. is leased for 
¥sv years for 30 per cent of gross earnings, minimum to be $32,000, 
and int. on bonds being guaranteed to that extent; the Carb. & 
Shawnee RR. is leased for 980 years for $10,000 a seat an 
int. is guar. The Chicago St. Louis & Paducah road is leased for 
978 years from March, 1888, at 30 per cent of gross earnings, with 
guarantee of revtal to pay 1st mortgage interest. (V.47, p. 801.) The 
lst M. bonds on this road are redeemable after Sept. 1, 1892, at 105. 

The rent received for main line is $450,000, unless the gross earnings 
exceed $1,750,000 in any year ending Oct. 31, and then 20 per cent 
to be paid of the excess of gross earnings over $1,750,000. 

Dee. 31, 1887, sinking fund held of the first mort age ponds $636,000 
(included a'ove) on which interest is paid and $4 8,936 cash. The 
sinking fund for first mortgage bonds is $25,000 per annum, it bonds 
can be bought at 110 and interest; otherwise lapses. The dividend 
bond terms were in V. 48, p.389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par. Common stock is 
$2.30 ',000; par #100, 

Dividends on preferred stock since 1876 have been: In 1878, 2 per 
cent; in 1881, 3 and 55 in bonds; from 1882 to 1885, inclusive, 7; in 
186, 24; in 1887, nil; in 1888, 144; in 1889, 1. 

From Jan. 1 to Aug. 31, 1889 (8 months), gross earnings on allexcept 
the main line were $663,051, aguinst $575,502 in 1888; net $252,760, 
agali st $223,944. 

The anuual report for 1888 was in V. 48, p. 397 
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132 INVESTORS’ SUPPLEMENT. (Von. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discdévered in these Tables. 
> | Bonds—Prinof- 
DESCRIPTION. | —e ENE INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of | of Par Outstandin Rate per| When |Where Perens, and by| Stocks—Last 
on first page of tables. _Road.| Bonds! Value. &| Cent. ‘Payable om. Dividend. 
Bi. Louis Alt. & Terre Haute—( Continued) — | 
Dividend bonds, income (see terms, V. 48, p. 389), .... | 1881 | $1,000 | $1,357,000 6 June 1\|N. Y. Office,18 Broad St.| After Jan., ’94 
fe Belle. & So. Il!).—1st M. (int. guar.)s.f.notdr’n.c*; 56: 1866) 1,000 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, lst m.,Belle.toE. Caron.c*| 17 |) 1883) 1,000 485,000 6 J. &D do do Junel, 1923 
i Belleville & El Dorado—I1st (int. guar).........- c*, 50/1880); 1,000 220,000 7 J. & J. do do July, 1, 1910 
A 2d mortgage..... ARES: Soa 58 ACT PE c*' 50/1880; 1,000 330,00 6 F. & A. do do Aug. 1, 1920 
be &t. Louis Southern—Ist M., gold, int. guar..... c*, 33 | 1886! 1,000 550,000 4g |M. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative........ .... e*, 33,1886, 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
! Carbondale & Shawnect’n—lLst M.,¢.,int.cuar.c*| 18 1887 1,000 250, 4g. iM. & 8S. do do March 1, 1932 
? Chic. St. L. & Paducah, lstm.,g.rdatl05guar.c’; 54 | 1887 1,000 1,000,000 5 g. iM. & 8. do do Sept. 1, 1917 
2d mortgage, gold, income (non-cumulative)..c*} 54 | 1887); 1,000 1,000,000 5 g. iM. & 8. No coupons paid. Sept. 1, 1917 
Bi. Louis Ark. dé Tex.—1s8t M., gold ($13,000 p. m.).c"|1,262 | 1886 1,000 | 16,409,000 6 g. |M. & N.| Last paid Nov., 1888. | May 1, 1936 
2d (ine. till ’8S, see rem.,, g., ($13,000 p. m.)...¢*|1,262 | 1886 1,000 | 16,409,000 6g. iF. & A. See remarks. May 1, 1936 
Bi. Lows & Cairo—l1st mort., int. guar.,M. & O. g..c} 161 1886 | 500 &e.| 4,000,000 4g.\J. & J.\N. Y., Farmers’ L. & Tr.) Jan. 1, 1931 
. 81. Louis d&: Chicago.—1st morigage............. -- e*| 50,1885) 1,000 500,000 6g. \J. & J.} July,’88, last paid. July 1, 1915 
4 Consol. mort., g. ($20,000 p.m.,.............-26- c*| 70 1887 1,000 900,000 6g.\J. & J.) July,’88, last paid. Jan. 1, 1927 
8. Lows d Hannibai—ist mortgage ($600,000) ..c, 85 | 1886 1,000 380.000 7 J. & J.\N. Y. National City Bk; Jan., 1936 
Bi, Louis é San Francisco.—S8tock, common ........ 11.451 | .... 100 | 11,359,300 oon “a> | Seeeeeedee : 2” memes 
Preferred, 7 per cent, not cumulative............. 1,451 | .... 100 10,000,000 1 Q—J n.|N. Y., Office 15 Broad S8t.| Oct. 15, 1889 
lat preferred, 7 per cent, not cumulative.......... | pees | sees 100 4,500,000 3149 IF. & A. 0 do ug. 10, 1889 
$a mort. (now Ist),A, gold) (Pacific to Seneca, | 294 | 1876 | 100 &e. 500,000 6 g. (M. & N. do do Nov. 1. 1906 
do do B, gold Mo. and »ranches) | 294 | 1876 | 500 &e.| 2,766,500 6g. iM. &N. do do Nov. 1, 
do do C, gold 294 miles. | 254 | 1876 | 500 &c.| 2,400,000 6g. |\M. &N., do do Nov. 1. 1906 
Equip. mort., gold, $80,000 dr. ann’lly. at 105.c*, .... | 1880} 1,000 40, 72g. iJ. & D. do do June 1, 1895 
Tat on Mo.& West. RR.,g. $3,000 yrly dr. at 105.c*; o2 | 18735 1,000 1,084,000 6g. iF. & A. do do Aug. 1, 1919 
f Collateral trust bonds, goid, sink. id, not drawn.. i03 | 1880 1,000 1,188,000 6 F. & A. do do Aug. 1, 192 
&t.L.Wich.& Weet., lst m (Osw.to Wich.) g.,guar., 145 | 1879 acai 00,000 6 M. & 8. do do Sept. 1, 1919 
Gen. M., g.(1st on 365 m.) ($7,727,000 are 6s)..c*| 990 | 1881 1,000 | 20,052,000 5&6 2. J. & J. do do July 1. 1931 
Collat.Tr.M, on br’ches ($20,600 per mile), gold,c* 55 1887); 1,000 1,099,000 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O.)..... .--. | 1884 aiid 34,000 6g. |A. & O. do do A.&O.5 p.c. 6a. 
Kan. C.&8.W., 1stM.,g.,red.at 110($12,000 p.m.)e* 62 > 1886)! 1,000 744,000 6g.\J. & J. do do Jan. 1, 1916 
St. L. Kan. & 8. W., lst M., g.. guar., red. at110..c, 48 | 1886; 1,000 732,000 6g. |\M.& &. do do Sept. 1, 1916 
Ft. & & Van Bur.B’dge, 1st m.. g.drn ati€@5 enar.; .... | 1885 1.0 475,000 62. iA. & O. do do April 1, 1910 




















The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES, 
&8 1£86 183 














5 86. 837. 1888. 
Gross earnings.......... bial $766,316 $803,990 $962,480 $949,307 
Oper. expenses and taxes.... 397,347 408,895 521,079 548,511 
Net earnings .............. $368,969 $395,095 $441,401 $400,796 
Rent of leased roads ......... 203,381 214,482 255,883 249,936 
' Net revenue .............. $165,588 $180,613 $185,518 $150,860 


—{V¥. 45, p. 166, 273; V. 46, p 537, 707; V. 48, p. 372, 389, 397, 855.) 

St. Louis Arkansas & Texas,—Road extends frem Birds 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Macrid, 6 miles; McNeil 
te Magnolia, 7 miles; Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 40 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, A1k., to Shreveport, La., 60 m.; 
Altheimer to Little Rock, Ark., 41 m.; Malden branch, Dexter, Mo., to 
Delta, 38 miles; total, Jan., 89, 1,209 miles. 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- 
kKaneas Division was sold on Feb. 27,1886. The present organization 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred tothe Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited nevotiabie 
certificates are issued, and designated as “stock trust certificates,” 
which are listed at the 8tock Exchange. 

The first mortgace bonds are issued at $13,000 per mile, seconds at 
£13,000,and stock at $13,000. Stock $16,386,000, of which $11,950,000 
listed on the Stock Exchange; par $160. Equipment notes Jan. 1, 1889, 
$2,025,718. In Oct, 188, over $6,000,000 of second niort. bonds and a 
arge block olf stock were sold to Jay Gould and Russell Sage for about 
82,000,000 cash (V. 47, p. 402), and they were given three of the five 
controlling trustees; they are Messrs. Russell Sage, George Gould, 
Lenis Fitzgeraid and N. Gernsheim, with one vacancy. 

The )st mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
doth divisions with the Mercantile Trust Co., and each of these tr.ist com 
panies has issued against these mortgages so held its coupon trust cer. 
tificates for $1,000 each. See mortgage abstracts in CHKONICLE, V. 45, 

. 644, Supplementary mortgages extend lien to various branches. 

In May, 1&9, the conpons were defaulted in part, and Mr. S. W. For- 
dyce, the President, was appointed Receiver on May 13, 1889, and in 
June A. H. SWanson, co-receiver. In August about *540,000 certificates 
were authorized, subject to Court’s approval in October, for stecl rails 
enud for lator and rupplies claims. (V.49, p. 236.) F. P. Olcott, Ceut. 
Tr. Co., is Chairman of bondbolders’ committee. 

Report for 1888 was in CHRONICLE, V. 4%, p. 588. Gross earnings in 
18#& were $3,050,423; net, $21,926, after large payments for better- 
ments. (V. 47, p. 22, 188, 382, 383, 402, 432, 690; V. 48. p. 70, 588, 
601, 634, 663, 730, 800, 856; V. 49, p. 52, 207, 236, 270, 301i, 690.) 

St. Louis & Cairo,—Thisroad extends fromCairoto East St. Louis. 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874, and was sold in foreclosure July, 
2881. stock is $6,500,000. [n Jan., 1886, a lease was negotiated till 
Jan. 1. 1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (-59¢40) of the gross revenue of the whole line, Mohile to St. Louis, 
this rentai being guarant'd by the lessee to amount to $165,000 per year. 

St. Louis & Chicago.—Owns trom Springfield to Litchfield, [1., 
50 miles, and brauch to Mount Olive coal fields, 10 miles; other 
branches 10 miles; total, 70 miles; projected to Eureka, [ll., to a june- 
tion with the new Atch. line. From Litchfield to st. Louis trains run 
over the C. C. C. & L. tracks 57 miles, under a trattic agreement. Total 
operated, 127 miles. Default was made on Jan., 1889, cvupons. In June 
a decree was made granting priorities as per statement V. 48, p. 800. 
Sale wes made Oct. 4 to A. H. Joline tor the committee. (See proposed 

lan in V. 49, p. 270.) Stock: Common, $1,200,000; preferred, $1,200,- 
Soo: par $100. (V. 47, p. 109; V. 48, p. 63, 730, 800; V. 49, p. 83, 270, 


~ $11, 654.) 


‘St. touts & Hannibal.—Owns from Hanniba), Mo., to Gilmore, 


“ op Wabash St. Louis & Pacific, 2 miles; uses 2149 miles Missouri Pacific 


track; total operated, 84% miles. This company is successor to the 
form er St. Louis Han ibal & Keokuk, sold in foreclosure Dec. 8, 1885. 
Btock is $1! ,000,000 authorized and $452,000 issued; par, $100. Gross 
earnings in 1887, $144,681; net, $3 /,325; surplus over interest, $591. 
Joln [. Biair, President. No late information. (V. 46, p. 413.) 

St. Louis & San Francisco.—(See Map.)—LiInE oF Roap—St. 
Lonis, Mo., to Seneca, 326 mules; Pierce City to Wichita Kan., 217 m.; 
Monctt, Mo., to Paris, Tex., 303 miles; Springtield to Chadwick, Mo., 35 
miles; 8piingfield to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 
Kan . 46 miles; Fayettevilie, Ark.,to St. Paul, Ark., 33 miles: Jensen 
to Manetfield, Ark., 1% miles; small branches, 26 miles; total, owned 
December 31, 158, 1.044 miles. Leases, Cuba Junction to Salem and 
branches, 54 miles; Keaumont to Anthony, Kan., 121 miles; branch 2 
miles; Wichita to El'sworth, 797 miles; total owned and leased 1,329 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi- 











chita to Halstead, Kansas, 25 miles, and operates the finished portion of 
the Atlantic & Pacific road, Central Division, from Seneca, Mo., to 8a- 
pulpa, in the Indian Territory, 112 miles; total operated, 1,441 miles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possossor of the property. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst and 2d 
mortgage Londs severally, not jointly. 

In January, 1886, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler County, Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonds are redeemable on notice at110. Thestock 
of the St. L. K. &8. W. isowned and the bonds guaranteed. 

Kansas Midland Railway is leased for 97 years from Jan. 30,1888, at 
a rental guaranteed to meet interest on bonds. 

STOCKS AND BONDS.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: ‘“*This stock is entitled 
to a dividend of 7 per cent perannum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been on first preferred stock in 1881 and since at 7 
ny wy 7 annum; and on preferred in 1887 2142 per cent; in 1888, 5; 
in 1859, 3. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 544@11%; in 1879, 9%@7814; in 1880, 600100; in 
1881, 90@11549; in 1882, 79%@10619; in 1883, 87@1001; in 1884, 
70@9612; in 1885, 79@99 1; in 1886, 97@11819; in 1887, 107@120; in 
1&#&8, 1054471167; in 1889,t6 Nov. 22. inclusive, 104@1144. 

Preferred stock in 1878, 1142@5%4: in 1879, 4148@6019; in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 43@6614; in 1883, 40@5919; in 1884, 
24146050; in 1885, 30@497%,; in 1886, 371967238; in 1887, 61130849; 
in 1888, 611227438; in 1889, to Nov. 22, inclusive, 53@667.. 

Common in 1878 (3 months), 142@448; in 1879, 318@53; in 1880, 2544 
@48; in 1881, 39@55; in 1882, 31@467.; in 1883. 201e@36%; in 1884, 
114%6@291s: in 1885, 17149@24%; in 1886, 17@36%; in 1887, 30044%; 
in 1488, 2246@361g; in 1289 to Nov. 22, inclusive. 19@30. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds; bonds on Monet. Mo., 'o Fayetteville, Ark., 71 m.; 
Carl Junc., Mo., to Girard, Kan., 29 m., and branch, 3 m.; total, 103 m. 
The general mortgage of 1881 (supplemented by that of June, 1882) for 
$30,000,000 is made to the U. 8S. Trust Co. as trustee, and enough 
reserved to take up all priordebt. This general mortgage isa first len 
on St. Louis to Pacific, Mo., 34 miles ; Springfield to Bolivar, Mo., 39 m., 
and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, I. T., 
215 m., and to Powell, Ark., 25 m.; Jopiin to Galena, 10 m., and Carl 
June., 7 m.; total, 365m. ~ 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,000 per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of branch lines. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105. St. Louis Wich. & West. bonds are purchased 
or drawn at 105 with any surplus rental over interest. ; 

The St. L. Kan. & So.Western bonds are issued at $15.000 per mile on 
road from Arkansas City towards Anthony, and are redeemable at 110 
on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8S. F. Co., and have a sinking fund of 5 percent yearly after 1889 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1888, at 
$696.033, including 130,397 acres of land valued at $404,230, 1,088 
town lots val’d at $41,888, $166,398 in land contr’cts and $83,517 cash. 

The =t. L. Salem & Arkansas first mort. bonds, ba to Salem, Mo., 
and branches, 54 m. (guar. absolutely by St. L. & San F.) are issued at 
$15,000 per mile, and are redeem. on notice at 105. Kansas Midland 
tirst mort. bonds (Wichita, Kan., to Ellsworth, 107 m.) are at $15,000 
per mile, and interest is guar. under lease of 97 years by St. L. & San F. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has _ been 
one of the successful reorganized railroads of the Southwest, and has 
made good a in traffic and income, without very heavily increas- 
ing its annual interest charges. é 

From Jan. 1 to Sept. 30 (9 mos.) gross earnings were $4,250,019 in 
1889, against $4,090.986 in 1883; net, $1,855,179, against $1,685,518. 

The anuual report tor 1888 was in V. 48, p. 525 and 528. 

INCOME ACCOUNT. 


1885. 1886. 1887. 1888. 
Miles operated...... 815 $30 1,319 1,329 
Receipts - $ ~ 7 S$ 
Gross earnings...... 4,383,406 4,874,628 6,229,344 5,773,251 
Net earnings..... eee 466 2,433,662 2,652,332 3,247,477 2,109,441 
Other receipts...... 19,782 159,619 190,332 *1,116,542 





——— 








Totalnetincome 2,453,444 2,811.951° 3.437809 225,983 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

ve Bonds—Princi- 

ee cae - Mil ee D ate Size, | = aang a a = > al, When Due. 

For explanation of column headings, &c., see notes} 0 oO ar er en ere Payable, and by ks—Laat 

on first page of tables. Road.| Bonds| Value. /OUtstanding! “Gent. Payable Whom. Dividend. 
Louis & San Francisco—( Continued )— 

* eT Salem & Ark.,lst M., guar.,redeem.at105..c*| 54 | 1886 | $1,000 5 g. |J. & D.|N.Y.,Office,15 Broad St.| Dec. 1, 1936 
Kan. Midi’d, 1st M., g., $15,000 p.m., int. guar..c*} 107 | 1887; 1,000 4g. J. & D. oO do June 1, 1987 

Bt. Louis Van. & Terre H.—1st M.s. f. guar.notdr.c*| 158 | 1867 | 1,000 7 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1897 
24 mort., sink. fund, not dr’n ($1,600,000 guar.).c*; 158 | 1868 | 1.000 7 M. & N. O 0 May 1, 1898 

Bt. Paul &d Duluth—Preferred 7 p. c. stock & scrip.; 231 .... 100 2 J. & J.\N. Y., Fourth Nat. Bk.) July 15, 1889 
lll TG ESAT. SA ETT Ae AE mn | see 100 3& 15st} .... do do July 5, 1887 
DID ..coseseutsencosenes sunsoeousesooues c*| 167 | 1881} 1,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1, 1931 
Pe BRST RI EDs occ cccccccceccccccccescessoocescoccss c*} 167 | 1887; 1,000 5 A. & O.| N.Y., First Nat. Bank. | Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* 21 | 1884); 1,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1914 
Duluth Short L., 1st, guar.,cum. 8.f. not drawn.c* 25 | 1886; 1,000 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul—ist M., g., (not guar.)...... 12 | 1870 oes 7 << > 8 ae errant Dec. 1, 1900 

Bt. Paul Minneapolis d Manitooa—Stock ............ 3,024 | .... 100 l1g | Q.—F. | New York, 40 Wall 8t. | Nov. 1, 1889 
Bt. P. & Pac., 2d M. (1st on St. Paul to Watab’... 76 | 1862; 1,000 7 J. & J. do i) July 1, 1892 
1st mort. land grant sink. fd., z. drawn at 105..c*} 656 | 1879 | 100 &c. 7 g. \J. & J.|New York and London. uly 1, 1909 
2d mort., gold (does not cover lands)............ c*| 656 | 1879 | 1,000 6 g. |A. & O. o Y) Oct. 1, 1 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880, 1,000 6 g. |M. & N. N. Y., 40 Wall 8t. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg.'2,394 | 1883 | 1,000 41g &62.\J. & J. do do J l, 1933 
lst M.,g., Montana Exten. ($25,000 p. m.)...c*&r| 411 | 1887 |1,000&c) 4g.\J. & D. do do June 1, 1937 
Collateral trust bonds, g , redeemable at par ..c} .... | 1888 | 1,000 52. |F. & A. do do Aug. 1, 1898 
Minneap. Un. RR.. lst M., gold,guar.($3,000,000); .... | 1882 | 1,000 6g. \J. & J. ado do July 1, 1922 
East. of Minn., ist M, g., gu. ($50,000 p. m.)c*&r) 70 | 1888 1,000&¢e 5 g. |A. & O |N.Y.,40Wall;Bos.,Lee H} April 1, 1908 
Montana Cen., lst M., g. (840,000 p. m.), guar.c&r| 194 | 1887 |1,000&c 6 g. |J. & J.| New York, 40 Wall St. | July 1, 1937 

Bt. Paul @ No.Pac.—Stock ($10,000,000 authorized)! 152) .... 100 lg , Q.—M. IN. Y. Office, 35 Wall St.|\July 15, 1889 
Gen. M.., , 1d.gr.,($10,000,000) reg. 2 © tr} 186 | 1883 | 1,000 6 g. |F. & A.|N.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn BR. Minn.,ist M., RR., covered by Gen.M.} 6019) 1877 | 1,000 7 M.&N. 0 do May 1, 

Ban Ant. é Aransas Pass—1st M., g.,red. at 110..c*} 150 | 1885 | 1,000 ee 6g. \J. & J.\N.Y.,8.M.Swenson&Son| Jan. 1, 1916 
lst M.,exten., gold ($12,000 p. m.), red. at 110.3%} 309 | 1886 1,000 3, 6g. \J. & J. do do July 1, 1926 
1st M., for $9,000,000, gold, $: 5,000 per mile...c*} 43 | 1888 1,000 5g. |A. & O. do do Oct. 1, 1938 
2d M., g., income for 5 years, $8,000 per mile....; 459 | 1888 | 1,000 5 g. |A. & O. None paid. Oct. 1, 1913 

San Diego Cuyamaca & East.—1st M.. $25,000 p.m.; .... | 1889 | 500 &ce. (?) 6 S’-annu eocccccce ° 191 

Sandusky Mansfield 4d Newark—Re-organized stock; 116 | .... 50 | 1,068,832 319 | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1889 
1st M..g ,int.gu.underlease by B.& O.and Cent.O.c*) 116 | 1869 | 1,000 2,300,000 72. \J. & J.|N. Y.. Union Trust Co.! Jan., 1909 











Disbursements— 1885. 1886. 1887. 1888. _ 
Tnt., sink. fd. & rent 1,751,215 1,950,323 2,219,901 2,382,15 7 
Dividends......- ‘ 315,000 315,000 §65,000 81 5,000 
Rate of dividends.. 7 Tt rf 
Miscellaneous.... .. 4,732 DTG 8 08=—SSsét wo beesase 

Total disbursem’ts 2,070,947 2,271,297 2,784,901 3,197,157 
Balance, surplus.... 382,497 540,654 652,908 28,826 


mort. bonas, $15¢,000; profit on securities sold, $132,697. 

+ And 2% per cent on pref. t And 5 per cent on pref. 

—(V. 47. p.- 81, 16] , 395, 594, 708; V. 48, Dp. 463, 525, 528, 827.) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 

uis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental) 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case bas been appeaied 
to the U. 8. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and §$1,- 
544,700 pref.; par $100. Penn. RR. holds #537,000 Ist pref. In year 
ending Oct. 31, 1888, gross earnings were $1,622,716; net, $498,797; 
rental to St. L. Van. & T. H., $486,815; less charges, $372,162, leaving 
surplus, $114,652. In 1885-6 profit to lessee was $23,687; in 1886-7 
profit $117,821; in 1887-8 profit $11,983. (V. 48, p. 68, 126.) 

St. Paul & Duluth.—LInE OF RoApD.—St Paul, Minn.,to Duluth, 
Minn., 155 wiles; branches, N. P. Junc. to Clocquet, 6 miles; Rush City 
to Grantsburg, 17 wiles; Sendstone Junc. to Sandstone, 5 miles; leases: 
Stillwater & st. Paul RR.,13 m. (for S99 years); Minneapolis & Duluth 
RR., 13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake 8u- 
perior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 
99 years); total, 247 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi RR. was sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 bave been: On preferred—In 1881, 10 stock; 
in 1882, 34s in casb; in 1883, 7; in 1884, 34, and 7 in pref. stock; from 
1885 to 1888, 7; in1&£89,5%. On common—In 1887, 3 and 15 in com- 
mon stock; in 12888 and 1889, nil. The 2d mortgage covers the right to 
leased lines, but not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
gold Dec. 31, 1588, and 67,540 acres of the Taylors Falis branch. In 1888 
net receipts from land and stumpage sales amounted to $367,946. 

Gross earnings Jan. 1 to Mar. 31,1889, $215,497, against $241,962 
in 1888; net, $24,809, againrt $2,320. 

The report for 1888, in V. 48, p. 460, had the following: 


* Made up as follows: Interest and dividends, OE saie of gen. 











1886. 1£87. 1888. 
Receipts— _% $ 
Gross COFRINGS.....ccccceccccccece 1,558,086 1,694,339 1,524,918 
Net earnings of RR..........-....- 630,791 522,080 327,435 
Receipts from lands & stumpzge. 163,057 541,926 367,946 
Interest, rents, &C..........-.----- 24,142 24,852 21,162 
Total receipts.... ...c0-sec--0- 317,990 1,088,858 716,543 
Total charges and dividends.. 475,913 600,165 561,989 
Balance, surplus...... .....---.--- ‘ 77 93 154,554 


342,0 488.6 
—(V. 47, p. 81, 432, 745; V. 48, p. 129, 460, €09, 829.) 
St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Pau), via Barnesvilie, to Kmerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; 8t. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
782 miles; Shirley to St. Hilaire, 2Z miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Langdon, 
206 wiles; Everest to Portland (via. Mayville), 50 miles; are to Hope, 
80 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tion to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water- 
town, 92 miles; Wahpeton, Dak., to Moorhead, Minn., 43 miles; Church’s 
Ferry, Dak., to St. Johns, Dak., 55 miles; Carman to Fosston, Minn., 
45 miles; «mall brancher, 15 miles; total owned, 2,799 miles. Proprie- 
tary Jiner—D. W. & P. R’y, Watertown, Dak., to Huron, Dak., 70 miles; 
W. &8. F. R’y, Willmar, Minn., to Sioux Falls, Dak., 147 miles; M. C. R’y 
Sand Coulee Junction to Sand Coulee, 14 miles; total, 231 miles; total 
operated June 30, 18#9, 3,030 miles. 

This railroad company was organized May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,864 acres. The proceeds of land 
sales are applied to the redemption of 1st mort. bonds at or under 105. 

The land sales for year ending June 30, 18£9, were 42,893 acres for 
$274,743, and 139 town lots for $7,573. The net amount due on land 


Range in stock prices since 1882 has been: In 1883, 94@16919; in 
1881, 7648@99; in 1£85,79%@111; in 1886, 1064%@1241g; in 1887, 
94% 01207; in 1888,94211419; in 1889 to Nov.22,tinclusive, $2 2121s. 

The consolidated mortgage of 1383 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortg. on the Mon 
tana Div., issued in 1887 and due in 1937, is for $25,0V0,.000, to pro- 
vide for extensions, $15,000 per mile being allowéd for second track. 
See abstract of mortgage in V. 45, n. 342; Central Trust Co. of 
New York, trustee. The Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228, and may be paid off at par 
on three months notice; the Central Trust Company trustee. Tho 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapous & Manitoba leases trackage 
rights till 1978, and guarantees the bonds. The Montana Central 
bonds are issued on severa roads/V 46, p. 125) and are guar. principal 
and interest by the St. P. M. & M. Co., which owns the M. C. stock. 

In October, 1889, an important circular was issued by President Hill 
(see V. 49, p. 435); the Great Northern Railway with $40,000,000 
capital, of which $20,000,000 is pref. 6 per cent stock, is to lease the 
St. P. M. & M. and guarantee 6 per cent on its stock: also to cancel the 
$x,009,000 trust bonds, with proceeds of $20,000,000 pref. stock, to be 
subscribed for at 50 by stockholders of St. P. M. & M. 

Fiscal year ends June 30. Report for 1888-89 in V. 49, p. 651, 655. 


1885-86. 1886-87. 1887-88. 1888-89 
Miles oper. June 30. 1,509 1,935 2,648 3,030 


Total gross earnings $7,321,736 $8,028,448 $9,561,905 $8,586,566 

Oper. exp. & taxes... 3,838,652 4,314,895 4,669,987 5,vL0,067 

$3,483,084 $3,713,552 $41,891,918 $3,586,499 
INCOME ACCOUNT. 








Net earnings.... 

















1885-86, 1886-87. 1887-88. 1888-89. 
Receipis— $ $ 
Net earnings........ 3,483,084 3,713,553 4,891,918 3,586,499 
Rev.trom L’nd Dep’t 350,114 415,782 271,938 161,870 
Other receipts....... 171,116 514,447 450,759 751,903 
Totalincome.... 4,004,314 4,643,782 5,614,615 4,500,272 
Disbursements— § 
Interest on debt.... 1,999,820 2,170,409 2,793,751 3,256,432 
Dividends, 6 perct.. 1,200,000 1,200,000 1,200,000 1,200,000 
Sinking fund........ 350,114 415,782 271,938 161,870 
Imp'ts &renewalfd. ....... e 600,000 ae . 
PT keccce  _. abeceem . ° seomee i Senecio 12,707 
Tot. disburse’ts.. 3,549,934 4,386,191 5,015,689 4,631,009 
Balance, surplus.... 454,380 257,591 598,926 def.130,737 


—(V.47, p. 327, 370, 382, 497, 502, 664; V. 48, p. 70, 129, 481, 800, 
827, 856; V. 49, p. 342, 403, 435, 651, 655, 673.) 


St. Paul & Northern Pacific,—Line of road Brainerd to Minneap- 
olis, 159 miles, and branches to 8t. Paul, 13 miles; total, 152 miles. 
Branch, Little Falls to Staple Mills on Northern Pacific, 34 miles, under 
constraction. Owns terminals in Minneapolis on 20 acres, and owns in 
all some 400 acres about St. Paul and Minneapolis. The land grant 
(206,674 acres unsold June 30, 1889,) is between Brainerd and Sauk 
Rapids; proceeds of lands are first applied to purchase of Western 
Minneapolis bonds, then to general mortgage at 120 or under. The 
road, with ite terminal a, By is leased for 999 years to the Northern 
Pacific at a net rental equal to 40 per cent of the 8s receipts, but any 
surplus over 6 per cent on stock is divided equally between lessor and 
lessee. The bonds are guaranteed by Northern Pacific. The stock is 

laced in trust with Farmers’ L. & Tr. Co., but power to vote is in N. 

acific Co.; * beneficial certificates” entitling holders to dividends are is- 
sued. Of the stock $3,002,500 is owned by N. Pac. (V. 49, p. 23, 540.) 


San Antonio & Aransas Pass.—(See Map.)—Road extends from 
Kerrville to Houston, Tex., 306 m.; Kenedy Junction to Corpus Cristi 
and Rockport branch, 119 m.; Yoakum to West Point 50 m.; Skidmore 
to Kleburg, 43 m.; total 518 miles. The mortgage of 1885 covers the 
150 miles from San Antonio to Aransas Bay, that of 1886 from San An- 
tonio to Kerrville, 70 miles, Kenedy to Wallis, 132 miles, and Yoakim 
to Waco, — miles, and that of 1888 from Wallis easterly and from 
Shiner to Austin. The Farmers’ Loan & Trust Co., of N. Y., is trustee 
of both mortgages. Abstract of 1886 mortgage given in V. 45, 
p. 372. Stock issued, $5,000,000. From Jan. 1 to Oct. 31 (10 months} 

oss earnings were $1,088,616, against $807,873 in 1888; net, $130,- 
67, against $256,507; surplus over interest on funded debt, $181,717, 
against $59,707. In year snding June 30, 1889, gross earnings, $1,090,- 
307; net, $371,278; interest, $273,030; surplus, $98,248. ° 
President and Gen. Manager. (V. 46, p. 321, 418; V. 47, p. 140,161, 
382; V. 48, p. 452, 689; V. 49, p. 23, 174, 236, 270, 511, 690.) 


San Diego Cuyamaca & Eastern.—Projected from San Diego, 
Ca).. northeasterly to a junction with the Atlantic & Pacific at the 
Needles on the Colorado River, under construction. Morteage is for 
$6,350,000. Trustee, Mercantile lrust Co. Stock, authorized, $7,000,- 
000. President, R. W. Waterman. 








contracts June 30, 1889, was $346,179; lands unsoid, 2,615,804 acres, 
Dividends have been as follows since 1880: In 1881, 3 per cent; in 


1882,9; in 1883, 8; in 1884, 742; 1885 to 1889, inclusive, 6. 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O.,116 miles. Leased to Central Ohio, guaranteed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
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Bonds—Prinei- 
swe DESCRIPTION. Miles | Date | Size, or pean INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes; of of ar /oOutstandin Rate per| When |Where ree. and by; Stocks— 

on first page of tables. Road} Bonds | Value. 8! Cent. a om. Dividend. 
San Fran. & No. Pac.—18t M.,g. ($4,500,000),s.f.c*&r| 160 | 1889 | $1,000 5 g. |\J. & J.| N Y.and Frankfort. | Jan. 1, 1919 
Savannah Americus d Monigomery—l1st morts..... -.-- |1885-6 500 7 J. & J. Americus, Ga. 1905 & 1906 
Consol. mort.,zold, $12,000 per mile,$4,100,000c*; .... | 1889 | 1,000 6g. \J. & J.| Baltimore Agency. | July 1, 1919 
Bavannah Florida & West. -At.& G. consol. mort.c‘; 347 | 1867 | 500 &c. 7 J. & J.|N.Y.,H.B.Plant,&Savan; July, 1897 
8o0.Ga. & Flor., lst Ms., end. by State of Georgia.c” 58 | 1869 1, 7 M. & N. . do do May 1, 1899 
do 2d mortgage. gold.............. neneell” 58 | 1869) 1,000 Te iM. &N. do do ay 1, 18 
Sav. Fla. & W., lst mortgage, gold.............. c*| 545 | 1884) 1,000 6 2. |A. & O. do do April 1, 1934 
Brunswick & West.—1st M. guar.by 8.F.&W.c*& 171 | 1888 | 500 &o. 4g. iJ. & J.\N.Y.,12W.23d st.,&Sav.; Jan. 1, 193 
Income bonds, non-cumulative ............. np tanens PR £88 | 1,000 5 ead None paid. Irred 
Bavannah & Western—Columbus & West’n, lst m..c*} 158 | 1881 | 1,000 6 J. & J.|N.Y.,Kess’r&Co.54 Wall) Jan. 1, 1911 
Columbus & Rome list mortgage ............... P 50 | 1884; 1,000 6 J. & J. do do Jan., 1914 
1st consol. mort., gold ($18,000 per mile) guar.c*} 367 | 1889 | 1,000 5 g. |M. & 8.|New York,Kessler&Co.; Mar. 1, 1929 
Bcioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500&c. 7 J. & J.| Last paid July, 1884. | Jan. 1, 18 
2d mortgage (sinking fund, $5,000 per vear)..... 98 | 1879 1,000 7 A. & O.| Last paid April, 1884. | April 1, 1894 
Sh, ST <0 npc caanotnatensoasncoeaposons 124 | 1880; 1,000 7 J. & J.| Last paid July, 1884. | July 1, 1910 
Beavoard & Row ke—Stk.($244,200 is prf. gua.7 p.c.)} 110 on 100 5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1889 
Debentures, redeem. at will after July 31,1916.r| .... | 1886 | 100 &c. 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
ist mortgage for $2,500,000. .................... c*| 81/1886); 1,000 5 J. & J.|New York, Balt. & Phila.|; July 1, 1926 
Seattle Lake 8. dé East.—1st M.. g., $25,000 p. m..*c 90 | 1886 1,000 6 g. |F. & A.) N.Y., Union Trust Co.| Aug. 1, 193} 
Shamokin Sunbury é& Lewisburg—lst mort...... e*| 31/1882); 1,000 5 M. & N.' Phila., Phil. & Read. RR. 1, 1912 
2d mortgage.......... meceegncencénoceseccosesoces c*} 31/1884) 1,000 6 |F.& A. 0 do Feb. 1, 1924 
Bhamokin Val. é Potisville—Stock, guar.by Nor.C..| 29/| .... 50 3 F. & A.| Phila., Penn. RR. Co. | Aug. 1, 1889 
1st mo e, gold, on road and lands.......... c 28 | 1871 | 500 &c. 7g. \J. & J. do 0 July 1, 1901 
Bhenandoah we ole TE Ae ae 255 | 1880; 1,000 7g. \J. & J.| Last paid Jan., 1885. an. 1, 1909 
General mort.,gold (lien on $1,560,000 lst M.b’ds.)| 255 | 1881 | 1,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mo e income bonds, non-cum............. r| -255 | 1883 | 1,000 6 Feb. 1 one , an. 1, 1923 
OOP GEUSE COTTURORSES...... 2000 coccacccccccce ceecee same Fone cece sume Q.—F. | Phila., Fide te es sane ee 
Bhore Line ( Conn.) —St’k,74s p.ct.rent.N. Y.N.H.& H. 49 100 344 J. & J.\N. H., Nat. N. H. Bank.| July, 1889 
TERE RE A AE LE LOR 49 | 1880 |1000&c. 4g (M.& 8. do do March, 1910 
Shreveport ¢ Houston—1st, g., guar. by H. E. & W. *| 40 | 1881 | 1,000 6g. (J. & J. (2) July 1, 1914 























Ohio Co. to renew for terms of 20 years each. It is operated as Lake 
Erie division of the Baltimore & Ohio system. Rental is $201,850. In 
788-89, grose, $1,177,519; net, $283,177; profit to lessee, $58,041. 

San Francisco & North Pacific.—(See Map.)--Point Tiburon, 
Cal., to Ukiah, Cal., and branches, 160 miles. Connects with 
San Francisco (3 miles) by company’s steamer. Bonds issued at 
$25,000 per mile; trustee, Mercantile Trust Co., New York; oe | 
fund, $25,090 per annum, and bonds drawn (or purchased) at 110 an 
ag ye ge abstract of the mortgage in V. 49, p. 241.] Capital stock, 
$6,000, ; no floating debt. Earnings in 1887, $693,399 gross and 
$286,336 net; gross in 1888 on 130 miles, $727,170; net, $246,139. 
James M. Donahue, President, San Francisco. (V. 48, p. 500.) 


Savannah Americus & Momagomnery. — Owns Louvale to 
Abbeville, Ga., 110 miles, narrow gauge, of which 

to Louvale, is being made standard. Road to be extended 25 miles 
sasterly to a connection with E. Tenn. Va. & Ga. This was formerly the 
Americus Preston & Lumpkin. Of the 1st mort. bonds $100,000 





38m. Thenew consols. are for $4,100,000 (Mercantile Trust Co. of Balti- 
more, trustee). In’88 gross earn’s were $100,541; net,$41,501; deficit 
on boat line (only a few months in operation), $508.—(V. 48, p. 369, 764.) 


Savannah Florida & Western.—Owns from Sav 
Chattahoochee, Fla., 258 miles ; branches—Bainbrid 
bridge, 9 miles; extension to Savannah wharves, 1°70 
Branch, 4 miles; Dupont to Gainesville, 118 miles; T 
Albany, 58 miles; Thomasville. Ga., to Monticello, Fla., 24 miles; 
Waycross to Jacksonville, 75 miles; Fort White, Fla., to Lake City, Fia., 
20 miles; total, 56¥ miles. In Jan., 1888, control was purchased of the 
Brunswick & Western Road, Brunswick to Albany, 171 miles, with bonds 
as above, the first mort. bonds being guaranteed. The Metropolitan Trast 
Co., of N. Y., is trustee of ths mortgages. TheS. F. & W. stock is $6,- 
161,400, «par $100) and dividends are pai as earned. In 1887 gross 
earnings were $2,675,526; net, $423,037. In 1888 gross earnings, $2,- 
853,030; net, $669,302; surplus over charges, $260,773. In Mch., ’89, 
paid 4 per ct. dividend. H. B. Plant, Pres’t, New York. (V.49, p. 235.) 


Savannah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & a, to Americus, Ga., 223 
roiles; Columbus to Greenville (nar. gau.), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 60 miles; total, 370 miles, 

This was a consolidation in Aug.,’88, of the Columbus & Western and 
other roads. Road belongs to the Ceatral of Georgia system. Stock is 

5,000,000; par, $100; majority isowned by the Central of Georgia. The 
consol. mort. (trustee, Central Trust Co., N.Y.) is for nominally $18,000,- 
000, of which $5,000,000 is outstandiag and $1,560,000 held in trust 
for prior liens; abstract of mort. in V. 49, p. 240; principal ani interest 
3 
{ 








is guaranteed by Central RR. & Banking Company of Georgia. In 1888- 
39 gross earnings were $530,168; net, $37,485. Presid’t, Gen. E. P. 
Alexander, Savannah, Ga.—(V.47, p 218; V. 48, p. 729.) 
Schenectady & Duanesburg.—From Quaker Street Junction, 
. Y¥., to Schenectady, N. Y., 14 es. Leased in nag py 4 to the 
Del. & Hudson Canal. Rental, $30.000 per year. Stock, $100,500. 
Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa, 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR, 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 
Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock $2,093,350; par $50. Receiver (Jas. Robinson) was ap- 
ointed in June, 1885, on a judgmentof C. P. Huntington for $639,305. 
fn May, 1889, an agreement was made for settlement; the mortgage 
bondholders were offered certain terms for their bonds and a new 
wcompany is to be formed with $5,000,000 commoa stock and $5,000,000 
first mange 100 year 4 per cent bonds. See V. 49, p. 342 
From Jan. 1 to Sept. 30, 1889 (9 mo3.), gross earnings were $176,017, 
against $500,457 in 1888; net, $136,686, against $107,978. In 1887 
gross earnings were $789,123; net, $173,426. In 1888 gross $665,927; 
net, $146,804. (V. 47, p. 562; V. 48, p. 463, 764; V. 49, p. 52, 342, 
4 


35.) 

Seaboard & Roanoke.—Owns Portsmouth, Va., to Weldon and br. 
N. C., 81 miles; leases Roanoke & T.R. RR.29 miles. Also has acontroilin 
interest in the Raleigh & Gaston R +. 109 miles, and thus in the Raleig 
& Augusta Air Line 107 miles and Carolina Central 269 mile-; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; total of 
all 618 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar., and $44,200 is 2d guar. The debentures above 
are to be included in any 2d mort. issued. After Aug. 1, 1916, they are 
payable at will as a whole, or in 10 per cent instalments. 

The Georgia Carolina & Northern,in which this compan 
ested, is under construction, and has been completed from 
Chester, 8S. C., 45 miles. 

In year ending June 30, 1889, gross earnings on road proper, 113 
miles, $683,488; net, $271,072; other income, $77,476; total, $348,548; 
surplus over fixed charges. $223,376; from which paid dividends (10 

r cent), $114,420; surplus over dividends and interest, $132,618. 
¥° M. Robinson, President, Baltimore, Md, (V. 46, p.539, 678,827; V. 
49 





is inter- 
onroe to 


» D. 435.) 
Seattle Lake Shore & Eastern.—(See Map.) Line operated | § 


from Seattle to a point Leyond Snoqualmie Falls, 7v miles. in course 
of construction north from Snohomish Junetion to a connection with 
the Canadian Pac. at the international boundary line, 101 miles of 
which 25 miles are completed. Expect to complete this northern 
xtension during the coming summer. The Canadian Pac. are building 


60 miles, Americus | 29 


€ 
d are a | $6 
first lien on 38 m., the others cover extensions, being a second lien on the | ce 





& branch from Mission, a point on the main line, down to the boundary 
line-to meet the 8. L. 8. & E., making a through rail connection for the 
Canadian Pacific with the entire railway system of the Pacific coast. 
There has also been completed 49 miles on the eastera end of the line, 
from Spokane Falls to Dapenport. At Spokane Falls connection is 
made with the Union Pacific system at a Union depot jointly owned by 
the two companies. Office in N, Y. at 35 William street. 


Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. 
Leased to Philadelphia & Reading till July 20, 2883, and used for coal 
traffic northward. Stock, $1,000,000; par $30. 

Shamokin vaey & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; tvtal 
miles. The road was leased February 27, 1863, for 999 years to the 
Northern Central Railway Company, with a guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,415 stock (par $50),of which 

19,400 is owned by North’n Central). Pa. RR. owns $605,000 7 per 

n Gross earns. for 1887, $387,025; net, $202,469. Gross earns. for 
1888, $409,677; net. $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 
henandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
—_—_, 1885, Sidney F. Tyler was appointed receiver. Foreclosure 
is pending and litigation has been complicated. A reference to the 
pages of CHRONICLE indicated below will give the various changes. 
oe oe (par $100), of which $3,057,100 is held by the Nort. & 

est. RR. Co 


From Jan. 1 to Sept. 30 (9 mos.) gross earn's were $681,773, against 
$620,412; deficit, $9,494, against deficit of $10,742. 

In 1887 gross earnings were $902,862; net, $129,316. In 1§&88 gross 
$831,948; net, $49,976. (V. 48, p. 190, 292, 490, 543, 580, 729,856.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 49 m. Leased to N.Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends generally 7s per 
cent W poy db. in 1889, 744 per cent. Operations and earnings are in- 
cluded in the reports of the lessee. 

Shreveport & Houston.—From Shreveport, La.,to Logans la, 
40 m.; connects with Hous. East. & W. Texas road, forming with thatanar- 
row gauge line of 230m. from Shrevep’rto Houst’n. E.L. Bremond, Pres. 

Silver Springs Ocala & Gulf,—This road is projected from 
Palatka, Fla., to Point Pinellos on Tampa Bay, about 250 miles, 
and comple to Homosassa, 50 miles. Stock, $2,500,000, par $100. 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos. C. Hoge, President, 56 Wall St. 

South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m. 
branches tv Columbia, 68 m., and to Camden, 38 m.; extension, 4 

tal main line and branches, 247 m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted again. Foreclosure 
suit under ist mortgage is pending, and plan of reorganization was 
given in V. 49, p. 174, but some first mort. bondholders opposed this, 
and in October, 1889, D. H. Chamberlain was appointed temporary re- 
ceiver. There were on Dee. 31, 1888, $178,000 old 5 ne cent Ist mort- 
gage extended bonds, peoee 1892, and $8,000 7s, due 1907, in addi- 
tion to those above. The stock is $4,204,160. 

The annual report for 1888 was in the CHRONICLE, V. 48, p. 555. 

INCOME ACCOUNT. 


1885. 1886. 1887. 1888. 
Receipis— $ $ $ 
Gross earnings ...... 1,151,840 1,120,060 1,217,392 1,269,031 
Total net income.... 358,427 159,858 320,683 237,454 
Interest on debt, &c. 382,544 387,250 391.641 404,226 











Bala:ce ............. def. 24,117 def. 427,392 def. 70,vd5 def. 166,772 


a ae Bt V. 48, p. 65, 190, 463, 555, 689; V. 49, p. 115, 174, 
’ , . 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
patt of the Savannah Fiorida & Western system. In 1888 gross 
earnings, $328,284; deficit under operating expenses, $72,819. 

South & North Alabama,.—(See Map of Louisville @ Nash- 
ville..—Owns from Decatur, Ala., to ey Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns a 
majority of the stock and all of the second mort ds 
due 1910) which are pledged with the Union ‘[rust Co. as securit 
Louisville & Nashv. bonds, dated June1,’80. Common stock, $1, 
pref. stock, $2,000,000 (all pledged under Louis. & Nash. 
trust of 1882); par $100. In year «nding June 30, 1889, gross ——_ 
were $1,839,380; net, $353,364; def. under int. and sink. fund, $225,53 

South Pacific Coast (Narrow-gauge).—Owns from Alam 
to Santa Cruz, 87 m.; branches, 23 m.; total, 110m. The road is leased 
for 55 years, from July 1, 1887, to the So. Pacific Co., which company 
ruarantees the bonds. Trustee of mort. is Farmers’ L. &Tr. Co. The 
stock is $6,000,000; par $100. Gross earnings in 1888 $1,093,805; net, 
$285,770. In 1887 —_ earnings were $925,235; net, $362,186. (V. 
45. p. 113; V. 49, p. 540.) 

South Pennsylvania.—The line was in progress between Harrisb. & 
Pittsb., 225 m., making a west’nextension of the Phila. & Read’g system 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































































































































For explanati = 1 i &0 tel of | of | Par | Amount |For Wh rz “i eethe ond be Peiocke Laat 
on of column gs, &c., see NO 0 8) en ere Payable, and by 
on first page of tables. ad.|Bonds| Value. Cutstanding | Bate per Payable Whom. Dividend. 
Silver Ocala & Gulf—1st, Lgr., g.(8i5,000 p.m.)c* 1888 | $1,000 | $3,000,000 6g. \J. & J.| N.Y., 56 Wall Street. | July 1, 1918 
Bouth Carolina—1st mo sterling loan....... 247 | 1868 | Various 83,092 5g. \J. & J. London. On demand. 
1st consol. mortgage (for $5,000,000) ............- 247 | 1881 1,000 4,883,000 6 g. |A. & O.|Coup. Apl.’89, purch’s’d/} Oct. 1, 1920 
Bd CONSO]. MOTEMAMS. .....cccccccccccccccccccccce- 247 | 1881 1,000 ,130, 6 J. & J.| Last paid July, 1888 | Jan. 1, 1931 
Income mortgage bonds (not cumulative)...... o*;} 247 | 1881); 1,000, 2,538,000 6 SORE. = cwweccses ° an. 1. 1931 
Bouth Florida—1st mort. ($12,000 per mile)..... c*| 189 | 1885; 1,000 2,256,000 6 Ag 1 FR oe OIA Jan. 1, 1915 
So. & No. “ew tree endorsed b Aipbeme- 189 | 1870; 1,000 391,000 8 g.\J. & J.| N. Y.,50 Exchen dg Jan. 1, 1890 
1st M., s. f., $103,740, not dr’n; guar. by L. & N 189 | 1873 2200 4,496,92 6 g. |M. & N. London, B May 1, 1903 
2d mort. bonds a. f. $20,000 (owned bad L. & N. de: 189 | 1880 1,000 1,960,0¢ 6 g. |A. & O.| N. Y., 50 Eechenes Fi Pi. ca 1, 1910 
Consol]. mort. (for $10,000,000), gold ........... 189 | 1886 1,000 2,971,000 5 F. & A.| N. Y., 50 Exchange pl. | Aug. 1, 1936 
8S. Pacific Coasi—1st M., g., guar. ‘sf. begs i912). o| 110) 1887) 1. 5,500,000 4g.\J. & J.\N. Y., So. Pac., 23 Br’d) July 1, 937 
Bouth ennsylvania—let mort. (for $20,000,000)...; .... | .... secs (?) odes PR RR eas ‘ bane 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c| 114 | 1882 | 200&c.| 3,299,800 on ers (?) Feb. 1, 1922 
Bouthern Pacific OOMPAN ¥_—Stock ($150,000,000)|5,931 , 100 128,076,200 ate hoa, ioe ee oe canieail 
Bouth. Pac. o (es “Soe 2 598 uae. . or reg..| 384 |'79-80; 1,000 | 10,000,000 6g. J. & J.\N.Y.,80.Pac.Co., 23 Br’d Mar., 1 1 
Bouth. Pac.(Cal.)—1et M., z ., lan s. f, not drn.c*|1,042 |'75-’82) 500 &c.; 33,332,500 6 g. |A. & O.|N.Y.,S0.Pac.Co.,23 Br’d} 1905-6 & 1912 
Gen. mortgage, gold for | 8, 000, * peti o*&r|1,227 | 18881, 7,253,000 5 g. |A. & O.} do do . | Oct. 1, 1938 
So. Pac. Br. Ist mort. sinking fund in 1897....... 93 | 1857 —_ 3,145,000 6g. |A. & O. do do April 1, 1937 
meee & Coppepene im & (guar. by C.P.) 45 | 1875 | 500 &e. 500,006 5g. J. & J. do do Jan. 1, 1911 
Southern Pacific of N. Mexico—\1st § ie Me cans c&r| 167) 1881) 1,000 4,180,000 6g. iJ. & J.| N. Y., 23 Broad 8t. Jan. 1, 1906 
Southwestern ( Ga.j)—Stock, 7 p. Ors ar. Cent. Ga...) 333 | .... 100 5,147,500 31g |J. &D.| Savannah & Macon. |June 21, 1889 
Southwest ee ag yy) Retest eddinisnemeieninhadie 50 998,85 5 M. & 8.|Philadelphia,233 So. 4th|Sept. 30, 1889 
1st M, lapsing s. fund, $5, 000 yearly, not dr’n...r} 89 | 1877) 1,000 900, 7 F. & A. do do eb. 1, 1917 
kane Falls & Northern—1st M.,$2 ,000p. m.,g.c*} 87} 1889; 1,000 1,740,00 6g. \J. & J.| N. Y., Chase Nat. Bk. | July 1, 1939 
1e Sul é P’t Mor.—S8tock, 8%, gu. N. » @ Cent, | gee 100 89,000 4 J. & J. - Gr. Com Depot; July, 1 
te Line Sullivan— lst mortgage beneancenses og” 25 | 1879 |100, &c. 300,00 6 J. & J.\N Y., Union Trust Co.; Jan. l, 
ten —— MOTFtZage....-.-2-.--+--00--00--e- 13 | 1873 | 1,000 300,00¢ 7 A. & O.|5 xy. "toot Whitehall 3 April 1, 1893 
Staten Islan Tran.—1st M.,$ or &......... c*| All. | 1883 1,0 1,000,000 6g. |A. & O.IN. Y., Lond. & Glas Jan. 1, 1913 
24 mort. pod man by B. & O. cp. orreg., gold. ....; .... | 1886) Il, 2,5¢ 00% 5g. |\J. & J.\N. Y., Of., Whiteh Bt. Jan. 1, 1926 
Incomes, gold (NON-GUM.) ......-..--.----.-00-+--0- .--- | 1885 | 1,000 4,500,000 6 g. natalia ‘do do Jan. 1, 1946 
Suburban Rapid Transit—Stock ($5, 600,000) ...... ecoe | -c6e0 eee 641,865 vane a+  - semidcum= -' * eal 
1st mo bonds (for ama RS socal eon feet = (2) I St? ee 1936 
Summit Branch (Pa.)—Stock ..............---------- Be" soon 4,010,350 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
After various phases of litigation, In 1889 the Vanderbilts bougnt out | included $15,000,000 and _ B, C, D and E each $5,000,000, the balance 
the other pny interested at the reported price of 60 cents on the | being in series F; the bonds are issued at the rate of $40,900 per mile on 
doliar, an road and lands, except the Colorado Division, which is bonded at $30,- 


little has since transpired concerning the property (V. 47, 
p. 690; V. 48, p. 128, raced 


Southern Central 
to | ey oe het re State g 
Vailsy leased this road from Jan. 1, 1887, for 975 years, without any 
guaranty of interest, and itis operated by the Pa. & N.Y. Canal Co. The 
consol. 5s are convertible into stock at option of holders with. n ten 
years, and ,000 are held in trust to retire $90,000 of 7 per cent 

rior bonds due in 1899. Six coupons from Aug. 1, 1886, inclusive were 
ded into income bonde. Stock, $1,774,950; par, $100. In 1887-88, 
gross earnings were $491,943; loss, $12,103; in ’36’ -87, gross, $482,482; 
net, $23,394; deficit under interest, taxes ‘and rentals, $182,827. 
nized 


Southern Pacific COMPAN Y.—This corporation was or 

. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other saieead * 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. 

In March, 1889, notice was given of an increase in the stock to 
$150,C00, u00, authorized. (See V. 48, p. 428.) The stock owned by 
the Southern Pacific Co. Dec. 31, 1883, and the percentage of net 

rofits of the whole system payable under the lease to the several 
eeese companies were as follow 

So. Pac. KR. Co. of California, $58, 914,900, 2614 per cent; So. Pac. RR 
Co. of Arizona, $19,992,500, 12 per cent; ’So. Pac. me <. of New Mexico, 
$6,886,300, 4 per 08 cent; Mor. L. & Texas RR. & SS. Co., OEA08, 700, 22% 

rcent; Gal. Harris. & San An. Ry. Co., $26, 309.1 900. 164% per cent; 
as & New Orleans tg Co., $4,9 7,500, 749 per cent; ‘Louisiana West- 
rm RR. Co., $3,310,000, 31, per cent; Mexican International RR. Co., 
$4,172, 100; New York Texas Mexican, § gy 000; — Pacific Coast, 


N. ¥.)—Owns from Nortn Fair Haven, N.Y. 


A 


000,000; Total, $120,159,900; Galv. H r. & San An -» West. Div., 6s. 
1,110,000; total stock and ‘ponds, $141, 908, Aten 
From Jan. 1 to Sept. 30, 1889 (9 months), earnings on the whole 


system were $33,06,802, against $34,022, 55 i in 1888; net, $11,214,- 
385, against $12,658,678. 

The annual report for ’88 wasin CHRONICLE V. 48 »p. 761, 765. Earn’sof 
the whoie system includ’g §S. lines, in’87 and '88, were as below given: 


























e,114 miles and branch2m. The Lehigh | Of lands 


000 per mile. The series A, B, Cand D mature in 1905-6, the serios 
and F in 1912. The bonds are a mortgage on the lands, and as Pp 

come into the hands of the trustees, bonds are pusdhased and 
retired. There is also a sinking fund of $100, 000 per year. The new 
mortgage for $38,000,000 is dated Aug. 25, 1888, to cover old line and 
new roads acquired; trustee, Central Trust Co. ‘Bee mortgage abstract, 
V. 49, p. 509. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go toretire bonds. The total lands unsold Dec. 31,’88, were esti- 
mated at 7,408,156 acres, but a large proportion of the lands is barren 
and useless for ‘agricul al parece without irrigation. In ’88 the net 


-sales were 169,419 acres for $440,560; land cm redeemed, $902,000; 


land notes outstanding Dec. 31, 1888, $3, 185,341 

From Jan. 1 to Sept. 30 (9 mos.) g ross earnings (both divisions) were 
$6,199,584 in 1889, “ST $6,519, +878 in 1888; net, $1,949,423 in 1889, 
against $1,924,418 in 1888 

In 87 gross earnings ‘ot both divisions were 7. 865,644; net, 
$1,954.744; in 1883, cross, $9,576,658; net, $2,956,45 
—(V. 47, p. "490, 594; V. 48, p. 855, 856; V. 49, p. 509.) 


Southern Pacific of New Mexico.—Owns Arisona State Line to 
Rio Grande bridge, 167 miles. Operated under lease to Southern Pacific 
Company, the lessee paying all charges and 4 per cent of net profits of 
the whole So. Pacific system. Stock, $6,888,800 (par $100). From Jan. 

1 to Sept. 30 (9 mos.) gross earnings were $705, 215, isons $756,122; 
net, $263,933, against $211,413. Gross earnings in 1,003 ,638 ; : 
net, $307,732; in 1887, gross $735,736; net, $313,408. 

Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., and 
—e 189 m.; the main one 369, to the F’t Valley to Columbus, 71 m. 

“y) my n> Bs ay & 1, 1869 the Central RR. of Georgia, b— 
es d guarantees ee cent on the stock, but 
per cent is to be paid if 10 per cent is paid on Central stock. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa. 

44 miles, and branches, 45 miles; total, 89 miles. Opened April l, 1873" 
and leased yearly to Pennsylvania RR.. which operates it at cost, 
ing net earnings as ren Penn. RR. owns $704,850 of stock and 





1887. 1888. | 8600,000 of bonds. An increase of :tock from $1,000,000 to $3,000,- 
n 5,576°04 Miles 5,932°00 Miles | 000 was authorized in Nov., 1889. In 1888 gross 3 were 
a cae pabsccegvecoseqnensonseeds +7» 150712198 pgs hg $843,649; net, earnings, $380,935. (V. 49, p. 654.) 
At SSE aE pA 900,939 | fom Spokane Falls; Woah Yer to Litde Dalles on Golumbie Hiver, with 
om Spokane fails, Was er., to 116 es on UColumbla ver, 
peeatagp over equating heresies oon 217,963 eee eee branch 130 miles, of which was opened in Oct., 1889, to Col 87 
ciiunéis sche a5 | Yors; trustee St srtgage: Stock suthveizad 83:500,000 tpar $103) 
ors, trus of mortgage authoriz par 
~~ Foetal — nee neumnontan oneneiae yop oe ee pregnant outstanding, $1,720,000. Treas., Alfred C. Chapin, 192 Broadway, N. 
utale PAld .....220--nee eee nero eee eereene yy th + lll Wen ben Y. City.—V. Se p. 369; V. 49, p. 301.) 
aa cae ica ie a Nain alae A RI tS BEF i ne vine Spuyten Duyvil & Port Morris.—Road is 6 miles in length and 
$2,959,573 $2,173,354 | Conmects the New York Central & Hudson with the New York & Harlem, 
ce surplus $12,833,081 $14,383,781 caaeee EPs a te wee ey 1871, till Deo. 31, 1970. 
lacs patna aerate tial sae” tty n per cent on capital stock o 000. 
Add other receipts eeeeeaceaee @e@eeeeeeceaeneaeeeneeanee 703,203 _1:983,575 Stage Temes & Begg ry pine so —— —_ Pa., to Be 7 ate 
SR TEAR RE a $13,536,284 $15,967,356 | Pa, 2 es 000 (par $50) © mortgage covers 9, 
acres coallands. The bonds were redeemable Jan. 889, but it was 
inieeanntate: swateeesines « iincanesoetamente 12, 12,501 1323 3 14,757,987 -- d to re due e interest to 6 per cent and exten d iném ill Jan. 1899. 
In May, ro was leased tothe Penn. ana 
A ccinmudiidibaninpignihiiiniiiuaien teil $1,034,961 $1,209,369 Co. f on fifty years; rental, $40,000 per annum. 


—(V. 48, p. 428, 663, 761, 765, 800, 855, 856; V. 49, p. 52, 471.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19, sen . The bonds consist of Series A $6,000,- 
000, due 1909, and Series B 000,000, due 1910. Operated under lease 
to Southern Pacific Co., the Leone peome a all charges and also 12 per cent 
of the net profits of the whole Southern ific system 

m Jan. 1 to Sept. 30 (9 mos.) gross earnings in 39 were $1,354,126, 
“ET $1, nw aig mes, bg 482, onnee $296,925 

In 1887 er were $1,756,519; net, $702,787. In 1888, 
gross, $2. 09, 140; en, $27 ~7, 236. (V. 44, p- 370.) 


Southern Pacific (of Cameoentoy (See Map.)—LINE OF ROAD.— 
This is the title of a consolidation May 4, 1888, of several lines in Califor- 
nia, including the meen of the same name, which had been formed by 
@ consolidation Oct. 12,1870. Among the companies consolidated = 
1888 were the followin; , having bonds outstanaing: Southern Pacific 
RR. of Cal., Southern ac. Branch KR. Co., Stockton & Copperopolis 
RR. Co., (i, 192 miles) and tbe following, whose bonds were retired: 
San Pablo & Tulare, San Jose & Almaden, Pajaro & Santa Cruz, Mon- 
terey RR., Los Angeles & San Diego (118 miles). The total mileage 
completed st the close of 1388 was 1,520, of which 242°5 miles were 
yom to and operated by the Atlantic & Pac. RR.Co. There is consid- 
rable mileage projected and under construction. The whole is leased 
to the Southern Pac. Co., which owns nearly all the stock, the lessee 
paying the interest, fixed ‘charges, betterments and additions, any sur- 
plus being divided according to fixed proportions with the other parts 
of the through line between San Francisco and New Orleans. 

STOCK AND Bonpbs.—The authorized stock is $90,000,000, rar $100, of 
which $59,292,800 is issued and held re a A the So. Pacific Company. 
The old So. P. bonds above are in series A D, E and F, of which A 














Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bones. by aay 
for #65 a share this is now taken as par value, and ole amount as 
£910,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
J=zly ‘31, 1884, at $80,600 per annum. 

Staten Island Rapid Transit RBR.—The line of road is around 
the Staten island shore, east and north sides, from Vanderbilt Lan 

unction with the 8. I. Railway) toa 1, alle opposite Elizabethport, N. 

. Ithasa 99 years’ lease of the 8. I. Railway and controls _ Ferries 
to N. Y. City. In November, 1885, the agreement with Bal 
was reported for making the benatnnin of t RR. Co, ai St, George 
by means of a bridse over the Kills at thport. The bridge 
was completed in June, 1883. The B. & tees the 2d mort. 
bonds of this Co.. and owns a majority 5 k of ,000. The 
income bonds are held by the B. & O. and 8. I. R. T. Cos., one-half each, 

In year ending Sept. 30, 1889, gross earnings were $928,033; net, 
$286,508: deficit under fixed charges, $1,777. In — ending Septem- 
ber 30, 1888, gross earnings were $¥07,759; net, $305,162; surplus over 
interest, taxes, rentals, &c., $25 . (V. 47, p. 44 tél, 803; V. 48, p. 
190, 590; V. 49, p. 145, 617, 68S | a 

Suburban Rapid Transit.—This comp built a bri 
across the Harlem River, N. Y. City, and is ino 
N. Y., 242 miles. The line as laid out is 14°90 
tion has ve et been obtainable concerning its 
the Manhattan Elevated stockholders were 
taking its stock and bonds as 9" Each I 
entitled to take 7 shares S. R. T. Co., and 7-10 of a $1,000 wens 
Stock issued -_ ps — $641, ‘865; no bonds at that date. In y 
ending og gross earnings were $118,857; net, $6,014. 
Samuel R. Filley, ’ president. N. Y. 
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IPT INTEREST OR DIVIDENDS. Bonds—Princi 
For ¢ a ri —_- ~~ x: ount .|Rate per| When |Where Payable, and b Polooke a 
lanation of column headings, &c., see notes} oO oO ar and by 
ao on first page of —” Road.| Bonds| Value. |Ottstanding |Get Payable Whom. Dividend. 
mmit Br.—(Cont’d)—1st M. bonds, sink. fund... 20 | 1874 | $1,000 | $1,185,000 7 J. & J.| Phila., 223 So. 4th 8t. | Jan. 1, 1904 
ae Hazlet’né Wilkes -1st,Ser.A.&B.dr.at100.c} 43 | 1878 | 100 &.| 1,176,600; 5&6 |M. & N.|Philadelphia, Penn. RR.| May 1, 1928 
DA meertneh, GROSEED. ..o 5.000 scocscccccccceecese c&r} 43 | 1878 |100&c.); 1,350,00 6 M. & N. do do May 1, 1938 
Bunbury ¢& istown—BStock.......... Seiebeneinaes «eee 50 00,000 3 A. & O.|Phila., Guar. T. & D. Co} Oct. 1, 1889 
ES SEE... concntinashnannawereccoqusanianeess c“| 43 | 1876 500 500,000 7 J. & J. do co July 4 1896 
ion Bridge é Erie Junction— 
lst mortgage, principal & interest guar. by Erie. 23 | 1870) i, 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Syracuse & Baldwinsville.—1st mortgage, gold. ..c* 7 | 1886 500 6g. J. & J.| July, 1888, last paid. | J 1, 1936 
Syracuse Binghamton & N. Y.—Stock. ......---.---- OE i nom 100 2 ane Y., D. L. & W. RR. Co.|Aug. 27, 1889 
ee Be ane ee Cet p ec] 67 | tate | tebe 7 \M. & Ni{ts-Y. Farmers’ L& T.Co.| Nov. 18, 1908 
& ran _ at mo , 8. . »6..€ . +} 4%. *9 . * r 
24 ya aamtpacaed ta ane 57 | 1879 | 1,000 5 (|M.& 8.) N. Y.,Gr. Cent. Depot. | Mar. 1, 1909 
Syracuse Ontario € New York—\1st mort..........-- 43 | 1883 | 1,000 6 J. & D. None paid. 1933 
2d mortg.. income (for $500,000). ...............-- ..-- | 1883 noni 6 ‘aie nencccceee 1983 
Tennessee Midland—1st mort., ¢., $20,000 p.m...c*; 133 | 1887} 1,000 5 g. |M.& N.| New York Agency. Nov. 1, 1937 
2d mort. income, non-cum. ($1,000 p, m.).....c*| 133 | 1888 | 1,000 6 J. & J. When ea: ned. Jan. 1, 1938 
Ferre Haute & Indianapotis—Stock ($1,988,150)....| 114) .... 50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co} Aug. 1, 1889 
lst mort. (provided for by consol. mort.)...... e&r| 114 | 1873 | 1,000 7 A. & O. do do April, 1893 
Consol. mortgage for $2,200,000 ....... .......... 114 | 1885 1,000 5 J. & J. do do July 1, 1925 
Terre Haxu's é Logansp.—\st M., guar. by T.H.& Ind. 93 |} 187 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
lst M.,on Legans toSouth Bend (2d on 93 m.), guar. 65 | 1883 | 1,000 6 J. & J. do do Jan. 1, 1913 
Terre Hauie & Peoria—1st mortgage, gold ........ ec} 144 | 1887) 1,000 5 g. |M. & 8.) N. Y., Union Tr. Co. | Mar. 1, 1937 
Texas Centrai—l1st mortgage, gold ................ 177 | 1879 | 1,000 7 &. |M.& N.| Last paid Nov.,’84. | Nov.1, 1909 
N. E. Div., mort., gold (2d on 177 miles)........ c* 52 |1881 | 1,000 7 2.\|M.&N.) Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged).................---- e*| 228 | 1884] 1,000 6 g. |M. & N. None paid. Nov. 1, 1934 
Texas ¢ N. Orleans of ’74—1st mortg. land gr..c*&r oe ak yee A oe . + N.Y., y aaa ~ Broad. ane. 7 tt 
Babine Division, lst mo Db enceeude ead c*ar ,000 g. , . 0 0 , 
Debentures .......-. nee ciel lied ents iilieg aes 1883 ows 6 J. & J. do do Dec., 1893 
Texas & Pacific—New stock, $50,000,000. ........... Me |. wove ones i Sa errr ae ee pe 
ist m., a (Eastern Div.), s. fd. red. at 100 .c*| 524 | 1875 ,000 6 g. |M. & 8.|N.Y.,Mer’leTr.Co.& Phil| March 1, 1905 
lst consol. mort. for $25,000,000, gold......... «*|1,487 | 1888 | 1,000 5 g. |J. & D. do do June 1, 2 
2d consol. M., income, non-cum. ($25,000,000), g.c*|1,487 | 1888 | 1,000 5 g. |Marchl None paid. Dec. 1, 2000 
fiona RP.—1at mortgage. Ane 1882 and extended 54 | 1852 | 500,4¢ 5 iM. & N.|Phil.,Newbold’sSon &Co)} Nov. 1, 1915 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg te 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile The road is operated by the Northern Centra) 
under contract. Penn. RR. owns $2,190,100 stock and $500,000 bonds. 

In 1887 gross earnings were $1,358,814; net. $128,260; surplus over 
interest, $45,310; deficit under Lykens Valley deficit, $55,051. In 
1888 gross, $1,442,67i; net, $202,489.—(V. 46, p. 173, 228.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken. 
Pa., 43 miles. Foreclosed March, 1878. Of Ist mort. $1,600.000 is 
series A. Stock ($1,000,000) and $1+5,000 Ists (series B) and $488,600 
incomes are owned by the Penr. RR. which pays net earnings as rental. 
Sinking fund for lst mort. now draws about +8,500 bonds yearly at par. 
Gross earnings in 18+8, $562,143: net, over expenses and taxes, 
oe dividends (5 p. c.), $50,000. J. N. Du Barry, Pres., Phila. (V. 
48, p. 763.) 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistowr, 
Pa.,43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania 
RR. for contingent interest in net earnings, which in 1885 were $168,- 
268; in 1886, $123,536; in 1887, $156,709; in 1888, $123,619. 

Suspension Bridge & Erie Junction,.—East Buffalo Junction 
to Niagura Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 

, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to N. Y. L. E. & West. RR. Co. at 30 per cent of gross receipts, 
which are guaranteed to be not less than interest on bonds, $70,000 
per annum. Lessees own $203,000 of the stock ($500,000). 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
Amboy, N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$60,000—par $100. Default was made on coupons due Jan., 1889, and 
foreclosure proceedings are in progress. In year ending Sept. 30, 1887, 

earnings were $11,196; net, $2,642; deficit under interest, 

,558. In 1887-8, gross, $15,782; net, $4,275.—/(Vol. 48, p. 129.) 


s cuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing- 
hamton and opened Oct. 18, 1854; foreclosed and reorganized Ap 
#0, 1857, and controlled by Delaware Lackawanna & Western. [ ey 





in 
ending Sept. 20, 1888, — earnings were $908,084; net, $444, 
surplus over charges and dividends, $83,473, against $109,048 in 1886- 
87.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161; V. 49, p. 174, 617.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 

ea. s road was opened December 10, 1877. and is | to 
the Fall Brook Coal Co. ata rental of 331 per cent of its gross earn- 
ings. Stock is $1,325,000 (par $100), of wh ch N. Y. Cent. & Hud. R. 
owns $662,600, besides $113,000 7 per cent bonds. In 1887-88 gross 
earnings were $676,197 ; net, $189,905; rental, $225,399; taxes, $7,- 
878; deficit to lessee, $43,371. (V. 49, p. 579.) 


meenemee Ontario & New York.—Owns from Syracuse, N. Y, 
to lville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorgenized under presentnamein 1883. The West Shore acquired 
control of the property. Stock. $404,600—par, $100. In year ending 
Sept. 30, 1888, gross earnings were $114,57x; net, $16,043; deficit under 
charges, $79,318. 

Tennessee Midland.—(See May.)—In operation since July 1, 
1889, from Memphis, Tenn., to Perryville, on the Tennessee River, 135 
miles (of which 2°4 are leased), and under construction Perryville to 
Nashville, 92 miles. Projected to Virginia State line (515 milesin all) on 
a maximum grade of one percent. Local aid to the extent of $600,000 
has been secured between Memphis and Nashville. Operations for first 
twelve months on an average of 112 miles showed gross earnings, 
$173 600; net, $48,720. Stock authorized, $25,000 per mile; outstand- 
ing, $3.1 10,000; par, $100. Trustee of first mortgage, Cent. Trust Co., 
N. Y.—iV. 49, p, 227.) 

Terre Haute & Indianapolis.—Owns from Indianapolis to Ili 
nois State Line, 79 m., with coal branches, 41 m.; total, 120 m. Leases 
Terre Haute & Logansport RR.,153 m.; St«L. Van. & T. H., 158 m.; 
total, 461m. Company leases also the St. Louis Vandalia & Terre Haute 
Road on joint account with the Pittsb. Cin. & St. Louis RR., at 30 per 
cent of gross earnings, but guarantees the first and second mort. bonds. 
In June, 1887, a controlling interest in the stock was sold to Cincinnati 
Hamilton & Dayton, but pledged by H. 8. Ives as security for loans and 

ywent of notes, and matter is nowin litigation. In year ending 

ct 31, 1888, gross earnings $1,196,914; net earnings and other re- 
ceipts, $312,752; interest and 6 per cent dividends, $261,289; loss on 
T. H. & L. lease was $64,372; deticit, $12,910. Dividends since 187¢ 
6 have been: In 1877, 6 per cent; from 1878 to 1824, inclusive, 8; from 
1885 to date at the rate of 6 per cent per annum. (V. 46, p. 321.) 

Terre Haute & ey from South Bend, Ind., 
to Rockville, Ind., 160 m.; leasé€d, Rockville to Terre Haute, 22 m. Total 
operated,1e3 m. Formerly Logansp. Crawfordsv. & Southw. which was 
sold in foreclosure Sept. 10, ’79, and reorganized under present name. 
Leased by Terre Haute & Indianapolis RR. for 99 years from Dec., ’79, at 
25 p. c. of gross earn’s, and first mort. bonds guaranteed by that com- 

any. Stock, $500,000; par, $50. Rental in 1885-86, $119,759: loss to 
essee. $89.482. Rental in ’87-8, $135,307; loss to lessee, $64,372. 

Terre Haute & Peoria.—( ee Map).—Road operated from Terre 
Haute, Iod., via Decatur, to Peoria. Ill., 173 miles, of which 144 miles 
are owned and 29 miles is by trackage over other roads. Formed in 





Jan., 1887, as successor of the Ill. Midland. Stock is $2,160,000 pref, 





6 per cent and $3,240,000 com.; par $100. The bonds were issued to 
pay off receiver’s certificates and to furnish money for steel rails, equip- 
ments, &c. In year ending June 30, 1889, gioss earnings Were $323,- 
153; net, $100,321; interest, $90,000; surplus, $10,321. C. W. Fair- 
banks, President, Indianapolis, Ind. 

‘Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
sompany it is operated; but accounts are kept separate. The authorized 
atock is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and road was to be sold June 29, 1887, but delayed by an ap- 
peal. An order allowing the issue of receivers’ certificates was appealed 
against in 1589. (See V. 48, p. 160.) In 1888, gross, $249,599; deficit 
under operating expenses and taxes, $17,125, against $32,132 in 1887. 
-(V. 44, p. 495; V. 48, D. 160.) 

Texas 4 New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 205 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bor is, there are $462,663 Texas School bonds. 

From Jan. 1 to Sept. 30, ir 1889 (9 mos.), gross earnings were $1,202,- 
817, against $1,036,279 in 1883; net, $420,615, against $278,495. 

Gross earnings 1887 were $1,267,563 ; net, $563,353. In 1888, 
gross, $1,438,578; net, $424,664. C. P. Huntington, President, N. Y. 

Texas & Pacific.—(Sce Map.)—Owns: Eastern Division —Ffrom Tex- 
arkana to fort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 532 miles. Rio Grande Division—fort Worth to 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m, 
New Orleans Division—(Formerly N. O. Pacitic RR.) Shreveport to N. O. 
and Batou Rouge Branch, 336 miles. Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. 

In 1888 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, p. 401, without having the Court confirm the sale in 
foreclosure made in Nov., 1887. 

At the reorganization a Land Trust was formed by the income and 
land grant bondholders, who took the land andissued certificates of 
ownership, $10,369,410 of which are listed at New York Stock Ex- 
ange. (See V. 47, p. §3.) These are in the SUPPLEMENT under the 
title Texas Pacific Land Trust in ‘‘ Miscellaneous Companies,” the rail- 
road company having no interest now in the land. 

Trustees of t mortgage of 1888 is Fidelity Ins, Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantila Trust Co. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income bondholders may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) 

Range of stock prices since May 9, 1828, of new stock, have been: 
In 1888, 18% @26%; in 1889 to Nov. 22, inclusive, 17443@23. 

The first annual report since reorganization was in the CHRONICLE of 
March 9, 1889, p. 324, and reference should be made to that for details 
of operation and financial condition. 








1888. 1887. 
RIE iiccnesane shnnsnmadeieenbentsiine - $6.374,386 $6,153,768 
I tinaectepiindned-bdepiintotadie Citedendimendia 5,071,669 5,965,186 
a ey ccecce. $1,302,717 $218,582 
EmaprOVOMRORt MOOS... .cccccccccccccesccccs cooscee §777068 $315,913 
Ber QED GING ocinccce cocsdesccnccepenens 280,065 332,544 


INCOME ACCOUNT, 1888. 


Net earnings from operation...........c0..-.-ccccecsseescoes $1,302,717 

Aid other income....... A ERT IAS: IE TENE Y 7 Oe 130,936 
Pr IR, . 1s noritcmeneinamatiinnwattenaiiin dooten - $1,433,653 

From which were paid— 

Interest on bonds. ........... ieneteudedaanedees $916,791 

Expenses prior to Dec. 1, 1887......... Ssweséece 260,675 

Rentals, interest, discount, &¢.................. 73,460 

Balance applied to betterments................. 182,724— $1,433,653 


n 
—(V. 47, p. 82, 83, 344, 532, 690; V. 48, p. 324, 327, 490, 562.) 

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of whichis leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot Junc. to 
Hoyiville, Pa.,12 m. Controlled by N. Y. L. E. & W. In 1888, gross 
earnings were $332,692; net, $131,855; surplus over interest, rentals, 
&c., $66.586. against $57,845 in 1887. The stock is $391,200 common 
and $189,700 preferred: par $50. 

Toledo Ann Arbor & North Michigan.—(See Vap )—Owns 
from Toledo, O., to Copemi:h, 276 miles, and branches to South Lyon 
and Macon Stone Quarry, 10 m; total owned, 286m. Leases Fiank- 
fort & Southeastern XR., Copemish to Lake Michigan, 23m. Total op- 
erated, 3u9 miles. Stock is $5,300,000; par $100; car trust debt, $224,- 
445. The first mort. of ’81 covers the South. Div., formerly called the 
Tol. A. A. & Gd. Trunk RR.,and the mortg. of ’84 covers road between 
Ann Arbor and St. Louis, Mich. The annual report for’88 wasin V. 48, 
p. 588, 590, and showed the following comparative statistios for 
three years: 
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Amount 
For explanation of column headings, &c., see notes} of of Par Rate per| Wheu |Where Payable, and b "stocke—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding | "Cent. |Payable Whom, 7] Dividend. 
Tioga RR.—( Continued.)—Consolidated mortgage... 54 | 1876 | $1,000 $125,000 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov.1, 1896 
RT 4 o. canndcmessgeusuehevouseeee 20 | 1875 1,000 265,00C 7 A. & O.|Elmira,ChemungCo.Bk.| Oct. 1, 1905 
Elmira State Line Railroadist mort.............. 711875 500, &e, 160,C0C 7 A. & O. do do Oct. 1, 1905 
Toledo Ann Arbor & N. Michigan —Stook. .....----0- 285 | .... RS ST RE gs ag ern ee 
1st mort., South. Div. (T. A. A. & G. T.).........-. 63 | 1881 | 1,000 1,260,006 6g. J. & J.|N.Y.,Farmers L.&Tr.Co} Jan. 1, 1921 
1st mort., gold, Ann Arbor to St. Louis, Mich..... 106 | 1884; 1,000 | 2,120,00¢ 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
1st M. T. "A. A. bs Mt. Pleasant R’y, gold........ c* 21 | 1886); 1,000 400,00¢ 6 g. |M. & 8,/N.Y., Office, 150 B’way.| -ept. 1, 1916 
1st M., Tol. A. A. & Cadillac Ry., gold banetienens c” 63 | 1886; 1,000 1,260,000 6 g. |M. & 8. do do Mar. 30, 1917 
ist M., Tol. A. i --e- | 1889 | 1,000 Nil. 6 oe Se ee ee Jnly 1, 1919 
Consol. mo1t. for $10,000,000 gold............. c*; 256 | 1889 | 1,000 Nil. ans Gael. -- . deagedetan an. 1, 19 
Toledo Col. & Cinn.—1et mort.,gold(for $2,500 060) ---- | 1889 nian ?) 5 g. ‘abe 1: saci July 1, 1939 
Loledo & Ohio Central—1st mort. gold, interest’ guar}; 197 | 1885 | 1,000 3,000,000 5 g. |J. & J.|N. Y., Central Trust Co.; July 1. 19 
Car trusts, Series 1,2 and 3. ..................-0.- cose [OUSTEEL . «ave 463,008) GGT | Vare. | ccccecccee y installm’ts. 
Toledo & Ohio Cent. Kxtens.—Mar. Mineral lat M.. 45 | 1885 | 100 &e. 650,000 6 g. |M. & N.'N.Y., Farm L. & Tr.Co.| May 1, 1915 
T.& O.Cent.' xt.consol.M., gold, for $1,500,000. 0 60 | 1888 | 1,000 850,000 5 g. |M. & N.|N.Y., Am. L’n & Tr. Co.) Nov. 1, 1938 
Tol. Peoria & West.—1st M.., new (for $5, 000,000) .c 230 | 1887] 1,000 4,500,000 4g.\J. & J. New York, Moran Brus. July 1, 1917 
Scrip for coupons in 1888 (payable at will)......... 230 | 1888 |Various 135,000 4 April. do April 1, 1893 
Toledo St. L. €d Kansas C.—1ist M., g. (red. at 105)e*| 451 | 1886 1,000 9,000,000 6 g. |J. & D.| 3 f N. Amer.| June 1, 1916 
Toledo Sag. d Muskegon—1st M.,g. $1 17,000 p.m.c*&r| 96/1888) 1,000 1,560,000 5g. \J. & JIN TY “Ot O71 Broadway.| July 1, 1918 
Tonawanda gna Cuba—list mort. ($500,000)... 60 | 1881 1,000 500,000 6 M. & 8.| Last paid, March, 1884; Sept. 1, 1932 
‘ucson G é N.Ar.—1st M.,for$2,600,000g.,s.f. Cr 10 | 1887 | 500 &c. 165,000 7g. \J. & J.|Bos.,Am.L.&T r.Co; Lou| July 1, 1917 
yrone & Olearfield—Stock, 5p. c. rental, Penn. RR.|} 105 | ... 50 1,000,000 2% J. & D.| Phila., 233 South 4th. June 30, 1889 
lat mort ($100,000 cum. ), sink. fund, not dr’n. cr; 105 | 1882 1,000 1,000,000 5 J. & J.| Phila, Penn. RR. Co. Jan. 2, 1912 
Ulster @€ Delaware—l1st mortgage.... .............- ce} 74)|1875 | 1,000 200,000 7 J. & J.j;Rondout, Co.’s Office. July 1, 1905 
2d menvenge SO ge achaccegeewsevsuses c| 74 | 1875 | 500 &e.| 1,342,600 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Co’s.—Stock, 10 p. c., gu.| 467 | .... 100 | 21,240,400 21g | Q.—J. |Phila. and N. Y. Offices.| Oct. 10, 1889 
Gen. M. oan ster. loan, 1 f $36,920 yr.not dr.g.c| ) = 1869 £200 1,846,000 6 g. |M. & 8.|Lond..J.8.Morgan &Co.' Mch. 1, 1894 
do do do $36,000 yr. not dr.g.c os —| 1871 200 1,800,000 6 g. |M. & 8. do do Mch. 1, 1894 
do Go cur. loan, a ‘e 340, 000 yr.notdr.r| | o 5 1871 1,000 2,000,000 6 A. & O.|Phila.. Pennsylv’a RR. Oct. 1, 1894 
do do loans of 1901, Es dedavenasoum e| $= 3&|’73-’76| 1,000 5,669,000 6 g. |M. & 8. do ilo Mech. 1, 1901 
do do loan of 190%, gold.........-.. wT) | & °| 1878] 1,000 841,000 6g. |M.& 8. do do Sept. 1, 1903 
do do loan of 1923, gold................F = > 1883 1,000 1,824,000 4¢.\F. & A. do do Feb. 1, 1923 
do do loan of 1929, eee ca&r'jay 2} 1889 1,000 6,020,000 4g.'M.& 8. do do Sept. 1, 1929 
1886. 1887. 1888, the work of construction. Abstract of mortgage(Am. Loan & Trust Co, 
Road operated Dec. 31............. 178 184 245 of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. N. Y. 
Gross earnings..................--. $380,251 $535,752 $687,579 oftice, 44 Wall Street. (V. 47, p. 188, 344; V.48, p. 452,764, V. 49, p. 
Operating expenses and taxes .... 222,094 342,606 433,392 115.) 
wae — Toledo Saginaw & Muskegon.—From Muskegon, Mich., 
TE OT Oe B15 58,157 157 $193,146 $254,187 | Ashley, Mich., »6m,, connecting with the Toledo Ann Arbor & N Mich: 
Interest on debt............... spade 145, 600 184,800 236,800 | On Aug. I, 88, the Grand Trunk of Canada purchased the $1, 600. 000 
ao ee — —— | stock and above bonds were issued having a traflie guar. from that road 
Surplus for year................ $12,557 Pw og Oe and the Chicago & Grand Trunk. (V.45,p. 78; V. 47, p. 161.) 
James M. Ashley, Pres’t, 150 Broadway, N.Y. (V. 768 


V. 46, 
p. 537, 771, 382, 442, 473; V. 48, p. 588, 590; v. 49, “?. P34, 270 ,€90.) 


Toledo Col, & Cinn.—%2wns from Toledo to Findlay, O., 41 miles, 
and in progress to Kenton and, via Marysville, to Columbus, O. This 
was the Tol. Col. & South., foreclosed Oct: 16,1888. Stock, $2,400,000. 
Stevenson Burke, President. —(V. 49, p. 374.) 


Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, . 29 m., including 
5 m. leased; total owned, 197m. Leases also: Corning to Jacksonville, 

m., Then to Carrington, 11 m.; total leased, 38 m.; total 
operated, 235 m. This company was formed after sale in fore- 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,700,000; common, $1,849,000; par both $100. The pre- 
ferred is entitled to 5 per cent non- ‘cumulative, then common to 2 per 
cent, then preferred to 2 per om after which both share  comaiet. The 
first mortgage is for $5, 00,000, but no more than $3,000,000 can 
be issued except by consent “| three-fourths of the present pondhold- 
ers. Pref. stock issued in 1888 was for terminals, etc. The bonds have 
their interest 5 eae by the Col. & Hocking Valley RR. Co. and the 
atock of Col. & H Co. was given in exchange for fol. & O. C. stock 
en noted in V. “. p. 597. 

From July 1, 1889, to Sept. 30, 1889 (3 montbs), gross earnings were 
$355,849, against $3C 4, 359 in 1888 ; net, $151,172, against $75,712. 

Fiscal year ends June 30; report for 1888-89 was in V. 49, p. 372. 


INCOME ain T. 








Ao 6. 1886-7 1887-8. 1888-9. 
Gross earnings......... $697,989 $961, 407 $1,167,576 $1,163,817 
Net ening? gamesceaes $124,736 $288,804 $360,827 .*$3415,022 
Deducit— 
Interest on bonis ...... 8150.000 $150,000 $150.000 $150,000 
Other interest, &c ...... 7,692 4,986 16,070 a 526 
PE nscadddenesedskes 15,684 12,217 13.979 7,668 
pe eee and Sane-- cecceccs = esavenas 33,213 13, 649 
Applied to car trusts ... ........ 23,067 147, 565 119,592 
BEE vedchedcoeenennd 173,376 $190,270 $360,827 $323,428 
BE ncdkacececas Def.$418,640 Sur.$98, ati Sur. 16,594 


* gnconting other income. 

—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626; V. 49, p. 372.) 
Toledo & Ohio Central Extension. —(See wae.) )—This compa- 
pany secured control of Marietta Columbus & Northern, Mari- 

etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 

— from Joy toa connection with the Toledo & Ohio Central at 
ewton, 15 mules. Total mileage 60 miles. Consolidated mort- 

gage issued for above extension § and for equipment, and $650,000 held 

escrow to pay off the M. C. & N. 1st mortgage at maturity. Trustee 
of a American Loan & Trust Co. » N. Y. Stock is $1,500,000; 

r $100, Frow Jao. 1 to Se;:t. 30 (9 mos.), gross earnings in 1889 were 
90, 494, against $63,695; net $44,641, against $27,211. In 1888 gross 

earnings of Mar. Col. & Nor. $88, 269; net, $id, 721; surplus over 

charges, $10,921. 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Ill., 220 miles; branch, La Harpe to [owa, Iil., 10 miles; 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total operated, 
247 wiles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased tu Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mortgage 
(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 4 

p. 242. The company funded part of coupons in 1388 in4 per cent 
scrip certificates due April 1, 1893, but redeemable at option of the 
company. 

From “Jen. 1 to Sept. 30 (9 months) gross earnings were $673,876, 
against $646,516; net, $162,504, against $125,637. In year ending June 
30, 188%, gross earnings were $903,937; net. $173,743; def. under in- 
terest, etc. * 884. (V. 46, p. 539, 669, 771, 772; v. 47, p. 42, 527; 
V. 49, Pp. 50 

Toledo st. Louis & Kansas City,— (See Map.)—From Toledo to 
East st. Louis,451 miles. InJuue,’89, theroad wasn. ade siandard gauge 
from Toledo the wLole distunce to East St. Louis. This company was 
formed June 12,’86, by consolidation, and it took ail the main line of-the 
Toledo Cincinnati & St. Louis narrow gauge rcvad. foreclosed Dec. 30,’85. 

The common stock is $12,250,000. The preferred 4 per cent stock 
of $4,805,000 is a coupon stock, non-cumulative, and without voting 
power ; the bonds may be paid off at 105 on notice. Provision has been 
made for interest till 1882, or longer should construction not be tinished 
and earnings be insutticient. All the securities are yet held in trust ex 
cept $4,805,000 pref. stock and $4,000,000 common stock and such 








Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Mr. Bird W. Spencer was appointed 
receiver in 1884 and suit against N. Y. L. E. & W.is pending in Court 
of Appeals; won by Receiver in Supreme Court at yore Term. 
Gross earnings in 1887-88, $17,381; deficit, $1,153. ¢V. 48, p. 562.) 


Tucson Globe & Northern neha: es under 
co: struction from Tuerson, ariz., on Southern Pacific RR. to Globe, 110 
w., with branch to coaltields, 20 m. 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 59 mm.; total, 105m. This Co. was leased to the Pennsy lvania 
RR. for 50 years in 1882 at $112 400 per annum, Ali stock and bonds 
are owned by the Penn. RR., the bonds beir ig pledged under its col- 
lateral trust of 1883. Div idends of 5 per cent are paid vearly. Gross 
earnings in 155”, $615,613; net, $130,030; rental, $112,500; profit 
$17,530. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware,.—Ow ns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, lea-ed, 4 miles, 
total 78 miles. Stock $1,152,100; par $100. There is aiso a $50,000 7 per 
cent real estate mort. In year ending Sept. 30,’88, the cruss earns. were 
$359,786; net, $93,522; surplus over charges, $32,657. Thos. Cornell 
is Pres’t, Rondout, N.Y. (V.4t¢,p.669; V. 4’, p. 84.) 

United New Jersey Railroad & Canal Co,—LIN#s or Roap.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operates. 467 miles. Delaware & Raritan Ca nal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the -tock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross 
earnings were $17,100,852; net, including income {ro 0 investments, 
$4,729,262. Net loss: In 1881, $302,864 ; in 1882, $568,759; 
1883, $635, 914; in 1884, $593, 536; in 38 885, $159,496; in 1836, $179, 
016; in 1887, $227, 991; in 1888, $150 OL. Sinking funds Dee. 31, 
1888, held securities of par value of $5 ,018,400, and cash, $20, 515. 
The general mortgage of April 20, 1871,is for $20,000,000 (f ustee 
kidelity Ins. Tr. &c., Co. of Philadelphia), and secures ali the bonds in 
the table though issued at different dates. 


Union Pacific Railway.—(See Map.)—LINes oF RoOAD.— Main 
jine—Council Blafis to Ogden and branches, 1,041 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth tv Lawrence, 34; total owned, 1,824 miles; controlled 

and operated in the Union Pacfic system Dee. 31, 1888—Omaha & 
ae Valley RR., 470 m.; Colorads Central RR., 328; Echo & Park City, 

, 30; Utah & Northern RR., 409; Junction City & Ft. Kearney. 88; 
Solomon RR., 57; Salina & Southw’n. 35; Kan. Cen, 166; Den. & Boulder 
Valley, 27; Oregon Short Line and branch, 612; Greele ‘y Salt Lake & 
Pacific, 63; Denver South Park & Paefiec. 325; Salt Lake & Western, 58; 
Georgetown Breckenridge & Leadville, 8 miles; Denver & Middle Park, 

es; Denver M arshall | & Boulder, 20 miles; Laramie No. Park & Pac., 
13 miles; Cheyenne & Northern, 125 mile-; Un. Pac. Lin. & Col. RR., 
225 miles; total thus controlled, 3, 074 miles. Tutal operated in the U.P. 
system Jan. 1, 1889, 4,€93 miles. 

The lines of the Oregon Ry. & Nav. Co. (732 miles) and of the St. 
Joseph & Grand Island (447 milés), inough leased respec ively by the 
Oregon Short Line and the Union Pacitic, are not included in above 
mileage, each having an independent Du .agement. fn 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Short 
Line purchases a majority of the Oregon R. & Nav. stock. 

The Central Branch Union Pacitie and leased limes (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
for twenty-five years from 1885 and vot included in the mileage opers 
ated by Union Pacific. The U. P. also has large meg in the Utah 
Central. 280 m.; Leavenworth Topeks & 8. W.,47 w.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 ™.; Weates a Union, 72 
m.; Montana, 15 m.; Utah & Nevada, 37 miler; South Park & Leadville 
short Line, 8 m.; Idaho Central, 14% miles; Law reuce & Emporia, 31 m,; 
Ogden & S} racuse, 6m. Total of all lines whieh are operated separately, 
2, 251 miles. Grand total of all lines, 7,149 imiles. 

‘In 1886 a lease of the Oregon Railway & Navigation &R. to the Bg 
gon Short Line, guar. by Un. Pac. was negofiated.—isee V. 48, p. 2 

ORGANIZATION, &C.—This company, the Union Pucitie Railwur Y> was 
formed by a consolidation, Jan. 24, 1880. of the Union Pacitic RR. and 
the Kansas Pac. and Denver Pace., ‘made under authority of the acts of 
Congress of July 1, 1862 and July 2 2,1864.. The Union Pae. RR. we 
chartered by Act of ‘Congress of July 1, 1862, which gave the compan 
land grant of 12,800 acres per mile, estitaated at a total of 12 ,083, 327 
acres, and a subsidy in U. S.bonds of $27,226,512 on 1,033 wiles of road. 
The Kansas Pacifte was organized as “TL eavenwor th Pawnee & West- 





proportion of the bonds as have not yet beer used in connection with 


ern” in 1861; then changed to “ Union Pacific, Eastern Division,” Jure 
6, 1863, and to “ Kansas Pacitic” on Mareh 3, 1869. The Pacific Rail 
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Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables, 
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Bonds—Princi 
DESCRIPTION. Miles| Date | Size, or ae INTEREST OR DIVIDENDS. pal, When Due. : 
- For epuainn of column headings, &c., see notes} of of ar |outstanding| Bate per] When | Where Fagemin, and by| Stocks—Last , 
n first page of tables. Road.|Bonds.| Value. 8) Cent. |Payable| om. Dividend. 
EE ae nee Ie Pe 4,893] .... $100 |$60,868,500 1% | Q.—J. |N.Y., Un. sine S Bost.| Aprill, 1884 
lst m., 30 oa gold, on road and equipm’t.|/1,038 |1866-9} 1,000 7,147,000 6g.\J. & J. "do 1896 to 189$ 
2a m., ‘currency (Government ee 1,038 |1866-9! 1,000 27.236, 512 6 J. & J.\U.8. Treas. Ore. ne 1896 to 1899 
3d m. on road (2d on land) g., $&2 s. {es dr’n.c&r|1,038 | 1874 | 1,000 215, 8 M. & 8.|N.Y, Un. Trust, & Bost.| Sept. 1, 1893 
Omaha bridge bonds (s. f., drawn at 110)....¢" -~ .... | 1871 | £200 1,293,000 8g. |A. & O. London & N. Y., Un. Tr.| April 1, 1896 
do do renewal (s.f. not drawn)......... ---- | 1835 | 1,000 328.00U 5 g. |A. & O.|N. Y., Union Trust Co . 1, 1915 
Collatera) Trust bonds, gold, s. f. drawn at 105. 3 ---- | 1879 | 1,000 4,088,000 6g. \J. & J. ‘do do July 1, 1908 
Collateral trust ponds of 1883, gold,s.f.notdr’n} .... | 1883 | 1,000 5,299,000 5 g. |J. & D. ee, Engl’d Tr.Co. . 1, 1907 
Collat.Tr. b’ds on Den. L’dv. & Gun. ($3, 250,000)c*} 325 | 1889; 1,900 1,167,000; 416 g. |M. & N.|N.Y., Un. Trust, & Bost.| Nov. 1,1918 
Equip. bds.,Ser. A&B Raedrer: not dr’n.c*| .... | 1887 1,000 2,122,000 5 A. & O. "do do 1-10 y’lyA&O 
Kan.P.,cons.M.for $3 30,00 000,l.gr.,g.,not dr’n.c*| 673 | 1879 | 1,000 | 12,978,000 6 g. |M. & N.' do do May 1, 1919 
lst M., eachors Div., 16,000 p.m....|; 140 | 1865 | 1.000 2.240 6g. |F. & A. do do Aug. 1, 1895 
do lst M., Middle Div.,$16,000 Pith. §.: g...| 253 | 1866 | 1,000 4,063,000 6 g. |\J. & D.| New York, Un. fr. Co.| June 1, 1896 
do 2daM. (to U.8.Gov.) on 394m.W. M 394 |1865-7| .... 6,303, 6 didn SE, "eee 1895 to ’97 
do 1IstM.,Denver Ex.,l.g.,2,568,586 acs. - 245 | 1869 1,000 6,037,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 1899 
do Income bds, 3a ‘on 427 miles, coup.| 427 | 1866) 50 &c. 85,900 7 M. & 8.|N. Y., Bk. of Commerce} July 1, 1916 
U. Pac. Lin. & Ool.—\st m., g., gu. ($20,000 p. m.)c*} 220! 1883) 1,000; 4,508,000 5 g. |A. & O.|N.Y. Union Tr. & Boston —_ 1, 1918 
Utica & Bl. Riw.—8t’k,7 p.c. ret, guar.byR.W.&O.| 180 me: 100 1,103,000 344 |M.& 8.) N. Y., R. W.& O. Co. pt. 1889 
St ED «Jnciidied Ae oadeaneanoadewebaden beled c| 8711871 |500&c.|; 1,107,00u0 7 J. & J.| N.Y. Cent. Trust Co. Jan. 1, 1891 
Black River & Morristown, lst mortgage. ....... c| 36] 1874 | 500 &c. 500, 7 J. & J. do do Jan. 1, 1894 
& Theresa, lst mortgage, g Senne ... c} 16] 1873 | 500 &c. 200, 7 J. & J. do do July 1, 1898 
0 neg FS & Mor orristown, Ist mortgage........ c} 10/1883); 1,000 143, 5 J. & J. do do Jan. 1, 1891 
Utica Ohen. & Susq. Val. —wrne -C. fu. by yD. L.&W.| 97] .... 100 4,000, 3 M. & N.| N. Y., D. L. & W. RR. May 1, 1889 
Utica Olintona Bingh’ton— 1st 3 0) gy = 68.. 31 |’66-’70; 500 &c. 790, 6&7 \J. & J.|\Utica, Oneida Nat. B’k.| Jan. 1, 1890 
Valley (N. Y.)—Stock, 5 p. c. guar. by D & W... | a bees 750, 244 J. & J. N. Y., D. L. & W. July, 1889 
lst mo Sg 8 ee 12 | 1881 ‘eis \ 5 F. &A. 0 do Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton....c* 59 | 1879 |100, &c.| 1,600,¢ 7 J. & D.'N.Y., Drex., Mor. & Co.|June 15, 1906 
Consol. mort. g., (for $4,000,000)s.f. not drn. wie 91} 1881); 1,000 1,499, 6 g. |M. & 8. do do Sept. 1, 1921 
Valley (Va.)—l1st mortgage AES Re Se 62 | 1881); 1,000 750, 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont é Mass.—Stoc p. ct. poe b Fitchb.— es ones 3,193, 3 A. & O.|Bost.,53 Devonshire St. May a 1889 
Bonds not mort. (guar. by Fitchburg RR.)......c*| .... | 1883 | 1,000 1,000, 5 M. & N.| Boston, Fitchburg ens F » 1903 
Vermont Valley of 1871—Stock ....................- TE vcctena 50 1,000, 3 J. & J. Bellows Falls. uly 2 . 1889 
ist M., with B Sho. 000 Su. Co. RR. stock as col..c* 24} 1880; 1,000 800, 5 A. & O. Bost., Safe Dep. & Tr.Co} O 1, 1910 





road acts of 1862 and 1864 applied to this road, and gave it a subsidy On entire system from January 1 to September 30 (9 months) gross 
of $6,303,000 and a land grant of about 6,000,000 acres. earnings were $28,168,725 in jes. against $28,215,252 in 1883; net, 
e Denver Pacific—Denver to Cheyenne, 106 miles—was built under $1° 566,463, against $10,316,0 ; 
the charter of the Union Pacific, E. D. (Kansas Pacific The annual report for 1888 was in the CHRONICLE, V. 48, p. 554, 557, J 
As to the debt of the Pacific railro to the United States Govern: | and the following figures were given for the whole sytem operated: a 
ment a decision of the U. 8. Supreme Court settled the point that the OPERATIONS AND FISCAL RESULTS. # 














Lil the principal of the bonds became duo. Afterwards Congress passed ee et i. 

e principal of the bon e due rw ngress p 

the Thurman Act, May 7, 1878, which, for the Union Paciilc, provided ~ > ar aieaaeai — — —_ 

that 25 per cent of the net earnings, after deducting interest on the | passengers carried (No.)..-... 2,518,034 3,358,234 3,562,547 

first mortgage bonds and construction and equipment expenditures, | pagsengers carried one mile. 247,341,275 262,913,074 278,381.266 

should be paid annually to the Government as follows: t— | Av’ge rate per pass. per m.. 2 45 ote, 2: 509 cts. 2 116 ota. 

Applied directly to interest account? one-half of Government earn- Tons freight carried......... 4.2 772,645 654 

ings and 5 per cent of net earnings, after deducting interest on | «Tons freight carried one m.1,105, 9781179 1 850/525, 946 1 553, 243 748 

first mortgage bonds. Second—To be placed in the sinking fund— | ay’ Av’ge rate per ton per mile. 1°46 cts. 1°422 cts. 1'281 cts. 

the other half of the Government earnings and so much of $850,000 as “* Not includ! freicht. 

may be necessary to make all the payments | by the company equal 25 Not including company’s freig + os _— 

per cent of its net earnings. eres 1, 1883, this sink. mt invested | Parnings from— ." 1888. 

onds (par value) was 50, an © premium paid op 

pope nome sow we Lele; tml Sah 200 Tin ceOt| Preteen 207 1B 08TR oRT 888 
e at that date was thus stated: Principa , EOE | Be ae er cecsecesccesoce coccce 9 ral, 

Sr Pas ea ee Ue OS | a en a 

aid by 286 alance of int. pa 2 U : 
"heock AND Bonpbs.—The capital stock ant he Oe ‘outstanding 18 Total earnings........... 26,603,796 28,557,766 29,260,824 


$60,868,500, having been increased about $10,000,000 since the consolt Operating expenses & taxes 17,608,619 17,667,132 19,165,366 
tion in 1380. Dividends after 1879 were as follows: in aon 6 





































































































































































































Net earnings........... 8,995,177 10,890,034 10,095,458 
P Tho wo de — Benne > a. — oe Nh a 3 7 in 1880, 8001134; P. ct. of expenses to earn’ gs. 68°19 61°87 65°50 
in 1881 ie 514@ 31%. -~ 1882, SSkeml1 9%. in 1883, 70162 INCOME ACCOUNT. — 
1884, 280845: in 1885, 41 262%; in 1886. 44442684; in _— 44263%, 1886. 1887. 1888. 
in 1888, 482669; in 1889 to Nov. 22, inclusive, 56192714. Recerpls— $ $ 
There are $18, vOu Leavenw’th branch 7 per cent bonds due Jan.,’96, | Net earnings ....................-06- 8,995,179 10,890,034 10,095,458 
and $8,00v Den. Pac. bonds. {income from investments........... 890,020 1,030,552 "916,215 
Of the Union Pacitic collateral trust bonds, the first ne is limited to | Misce eous land sales............ 13.015 15,904 13,532 
ve 3 cent of the following bonds: Omaha & Republican Valley RR., | Investments, premiums, &¢,........ eae eedscane eeescsée 
0,000; Celorado Central Railroad bonds, $2,051,000; Utah North- — trustees Kan. P. con. mort... 1,113,600 1 ee 
Rairosa. $2,326,000; total, $5,387, 000. The collateral trust | Miscellaneous evedecsoocsacccenses '101,9 27 17,891 27,776 
bende of 1883 are secured by the following bonds: Colorado Central RR. —_—_ — 
1,363,000; Utah & + yo RR. $2,178,000; Omaha & Rep. Valle “| Total income.............. «.----11,784,082 11,972,231 11,052,981 
R. $668, 000; Omaha & ub. Valley. Baitway, 2,108,000; Ut Expenditures— $8 
Southern RR. extension $01, "G0: total, $6,408,000. BetenesS Ge ORES. . oda cncdcccecccccce 5,197,731 5,134,566 5,057,714 
The collat. trust bonds of 1*89 on Bowtes Leadville & Gunnison RR. | Discount and interest......--..----. 67,224 60,153 148, 02 
(formerl x. “. Pk. & Pacific), are secured by mort. bonds on that | Losses on invest., prem., &c...... sic angina 113,490 16,964 
road at $11,000 per mile, $22,200 per mile being authorized for ex- | Smking d, company’s bonds..... 591 965 587.670 588, 585 
tensions. “ Vosre is a Sinking fund, but bonds cannot be called. Com- Sinking tunds, other companies....  ........ 21,846 4, d 
a f= 8 — is owned by U. P. Taterest—auxiliary lines............ 1,298,399 1,331,372 l, 362, Sor d 
an. Pac. morts. that on the East. Div. covers the first 140 m. | Land taxes, &c., Union 0 Div baodagnes 62,640 53, 653 70, 408 : 
west of the Mo. River, that on the Middle Div. the 253 m, folluwin on Loas on le .ged lines ..........-.-+- r 11,722 324480 841, 749 
that on the Denv. Exten. the 254 m. next beyond. eye to 639th m.) | Miscellameous............cccccccccce sapeonts 85,972 123 '432 
the Denv. Exten. mortgage has a sinking fund of $255,000 yearly. 
The Kan. Pac. consol. mort. covers the rad from Kansas City to Den- Total expenditure............... 7,229,681 7,821,204 8,325,201 
ver, and branch, 673 miles, subject to the divisional bonds (to retire | Surplus income of the year......... 4'554.401 4,151,026 2 ,727,780 
which sufficient, bonds are held) and the U. 8. lien. Deduct U. 8. requirements......... 808,033 1,205,656 1,134,394 
The outstanding bonds of Kansas Pacific above are given less the # 
oncuee ot = class —_ ars the me greenest =~ one. —— ose og Total surplus income........... 3,746,368 2,945,370 1,593,386 i 
sol. mortg. trustees are Ja an ussell Sage, an ey held in RAL BALAN ‘ 
trust on Jan. 1, 1889, the fo ornd bonds ot the Kansas Pacific. making — a "1886. “ mT887.. - 1888. 
$6,715, nt in all, vis.: tag ey euheaainnes 3s “4 rg ow Assels— 4 
ordinated) bonds, come (subordinated) bon ent, &6........-..161,283.688 162,522,403 164,997,724 : 
Cheyenne Branch Den. Pac. bonds, $1,967,000. They also “held 81. ‘397, Ihe en RES "38. 529.187 42,241.161 40,622,739 | 
500 of the stocks and $3,160,000 of the bonds of other companies Miscellaneous investments. .... 755,750 751,09 764,311 ; 
controlled by the Union Pacific. PBVOROUR. 05555 si snecssesi caszes 5,697,670 4,570,428 2,981,431 
LAND GRANT.—The proceeds of land sales on the Union Pacific main Waterinis fuel, &¢.. ~""*"  2°889.215 1,632,105 1,114,003 ‘ 
line are applicable to the stuking | fund mortg. 8 p.c. bonds. On the .- h and cash resources....... 1,351,190 401,689 5,063,730 
Ce ie es ce eee ve eee oe thn Sinking fund balances..........  _ 707,487 883,328 2,064,032 
. 31. 88, the company had in cash from the Un. Pacitic © 8UM | sonds and stocks in K.P.trust. 3,217,250 3,217,250 3,217,2 
= $5,582,890 (lene Nee ee ee See (with ac accrued in. Bonds held by Un. Trust Co.... ...e-ceeee _eveeeceee 1,196,619 4 
rest), $6, which sums are applicable € payment of the 
“ ‘cont sinking fund bonds i. te 1863. on J an 1, ; a9 ch e. vu. Pac. Land department assets........ 18,599,519 19,742,124 18,726,050 
ands unsold were 3 000 acres, 68 ted a ,000, the ° a 
lands unsold, 3, 243 ,800 acres, ——— at $10, 381 yl 100. facbeeassesnteoomonses oceseeee 230,030,959 235,961, 586 240,747,889 by 
te ~~ in 1886, 18387 and 1888 were - —s snee a 60.868.500 60 30,868 500 60,868,500 4 
on Pacitic— ‘ ‘ ; 9 192° 30.459.6 3 
AGTeS 6014 (HON) anes eneeven-- 9146169 haba “Vrgan| Eunaedidsbl-----s os  Sagenae SO1gages | 80.48 ets 
Amount. ...........----- ---+-- $178,326 $74,123 $29.784 | accrued int. on subsidy ra. 670,753 16 "363,744 16,866,390 é 
AvseneS » price pen gross sales... $l 22 $1 44 $3 91 | [Interest accrued not due ....... 758,49: "727,469 731,887 a 
ad 27,4: *16,826,177 *18,757,462 a 
Acres sold (net)............--.-- 295,623 _ 511,702 _121,596| pemeral Income (Profit and lose) 1S ee 50S kate zOo | 474484 
pees... rapes nse sdoaicicd are: 3. $2, ie ie Land and trust iapemee athens 19,828,519  23,299.260 24,779,629 - : 
Total acres s0la............- at 2,522 138,821 Total liabilities........ ..... 230,030,959 235,901,586 240,747,889 gl 
Amount.... pnbowine qabeebebeoeas $1.228°228 $2,588. 766 $62¥,018| * After deducting deficit of U. 8. requirements, as compared with Pi 
The Kansas Pacitic lands, from the 380th mile westward, are coveree | #cerued interest on U. 8. bonds Feb. 1, 1580, to da ay 3 


| 261, 327, 420, 527, 





first by the Denver Extension mort. (covering 394th to 639th milé), and | —(¥- 47. D._ 50, 140, 498, 500; V. 48, Pp. 


all the lands of the Kan. Pac, vy the consol. mortgage. 

OPERATIONS, FINANCES, &C.—The company has extended rapidly and 
built and acquired much new mileage, of which the Utah Northern and 
Oregon Short Line are two of the most import sat branches. 

On Union Pacitic proper, from Jan. 1 to Sept. 30, 1889 (9 mos.), cross 

were $22,072, 081, against $21,938,325 in 188s; net, $9,064,- 
09, against $8,361,12 





99, 20 
542, 554, 556, 557, 590, 764; V. 49, p. 236, p) 70, “hoo, 525, 539, 690.) 
Union Pacific Lincoln & Colorado.—This is a branch of the 
Kan. Pac. Ry., running westerly from Saliva to a junction with the Kan, 
Pac. at Oakley, Kan., — i pone be buiit to Denver and Canyon 
City, Col. Tue 220 m. a completed is a consol. of the Sal. Lin. & 
West. Ry aad the Onley & Colby Ry. in Kansas, and new road connect- 


ing thetwo. The bonds are guar. by Un. Pac., by endorsement; trustee 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ; Bonds—Princi - 
Miles| Date | Size, or| amount INTEREST OR DIVIDENDS pal, When Due. 
For ex, eee of column headings, &c., see notes} of of Par (Outstanding |Rate per; When |Where Payable, and by| Stocks—Laat 
n tirst page of tables. Road.| Bonds! Value. °| “Cent. |payable Whom. Dividend. 
Vicksb. Shrevep. é@ Pac.—Prior lien mort., gold ---* 189 | 1885 yt 6 g. | Mf. & N.|N. Y., Central Trust Co./} Nov. 1, 1915 
th Mi scene eseceasedakenssamisened c*} 189 | 1881); 1,000 6g./\J. & J.\N.Y., Farmers’ L.&T.Co.| Jan. 1, 1920 
= M., and ist M. on land, g., for $2,500,009...c*} 189 | 1886; 1 7000 3-4-5 g.'J. & J.|N. Y., Central Trust Co} Jan. 1, 1916 
c. bds., non cum. (there are also $127,000 old 6s)| .... | 1887 pst 4 | ind sebedu die Jan. 1, 1920 
va Mid’ d—-St'ck (83. 577,333 owned by R.&W.P.T. i Dee F cece 100 pai Oe a a, Pee wees 
Mort., 1st ser., lat M. Alex. to Gordonsv.&bdr.,97 m. 97 | 1881 | 100 &c. 6 M. & §8.|N.Y.,Rich. & D., 2 Wall.| Mar. 1, 1 
du 24 series, (1st M. Charlot. to Lynch. 60m.) 157 | 1881 | 100 &ce. 6 M. & 8. do do Mar. 1, 1911 
do 3d series, 2d lien on €0m.; 3d0n97m..| 157 | 1881 | 100 &e. 6 M. & 8. do do Mar. 1, 1916 
do Athseries, 3 per cent till March 1, 1891...) 157 | 1881 | 100 &c. 3-4-5 M. & 8. do do Mar. 1, 1921 
do 5thseries, lst on 115 miles................ 272 | 1881 | 100 &e. 5 M. & 8. do do Mar. 1, 1926 
— i ERR pe 9 JOG ae 75 | 1881] 1,000 5 M. & 8S. do do Mar. 1, 1931 
Gen’l mort., int. guar. by R. & D., $12,500,000.c’} 347 | 1886] 1,000 5 M. & N.|N.Y., Central Trust Co.|; May 1, 1936 
do prin. and int. guar. (endorsed)... .... 3147 | 1886 | 1,000 5 M. & N. 0 ry) May 1}, 1936 
Charlottev.& Rapid, ie og st M.,s.f.dr’n at 100.c" 28 | 1879 | 100 & 6 J. & J.| Phil. Tr. & Safe Dep. | July 1. 1913 
Virginia d Truekee—Stock..........0-c00-0- liane eon: onda vou cane 6 pee Sd, ert + SOE In 1889 
Wabash RR.—Common aoe siihthinan deiith tnaittaniaeraiemaiintale oedil ‘ 100 {?) ill ie? 3. ~Sepihieee  oh 8 -* ine 
Pref. stock (7, non-cum lative). ..........-.-... ape 100 age 7 Lae eee Pe ee 
lst mort., gold, sink. Sond. not ar. ($34, 000 000). "C 1,638 | 1889 | 1,000 5 g. |\M. & N.|New York Cent. Tr. Co.| May 1, 1939 
2d mort., gold ($14,000,000). ...00..2..ceece-ce. ¢}1,105 | i889 |} 1,000 5g. |F. & A. do ds Feb. 1, 1939 
Deb. mort., inc., non-cum., Ser. A & B, red. at parj/1,633 | 1889 | 1,000 6 J. & J.|N. Y.. Company’s Office! July 1, 1939 
St. L. K.C. '&NO., mae mort. (North Missouri) ...... 353 | 1865 | 1,000 7 J. & J.|N. Y., Bk. of Commerce.| July 1, 18 
do al estate & railway 2d mort....| 338 | 1874] 1,000 7 M. & S. ‘do do Sept. 1, 1895 
do 1st M. onst. Char. Bridge,coup.orrg.....| .... | 1878 | 1,000 6g. |A. & O. do do Oct. 1,1 
do RR: Cp pee rit ope codon tsa 100 7 A. & O. do do Oct. 1, 1903 
Bt. Louis Council Bluffs & Omaha—Ist M ......... 42 | 1872 sone 6 bese do do Sept. 14, 1902 
St. Louis Ottumwa & C. R., lst mort.............. 143 | 1887] 1,000 7to6to5\A. & O. do do Apr., 1937 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 cece 7 M. & N. do do May . 1903 
Brunswick & Chillicothe lst mort., int. guar..... 38 | 1878 anil 6to8 \F. &A | Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar.999 yrs.B. &Alb. r 2 100 34 J. & J.) Bos:ou, Bost.& Alb. RR.| July 3, 1889 




















of mortg. isthe Am. Loan & Tr. Co. of Boston; sink. fund of 2, of 1 per 
cent yearly, but bonds cannot be drawn. U. P. owns all the stock except 
what is held by certain counties in Kansas. (V. 47, p. 499, 803.) 


Utica & Black River.—(See Map Rome W.é 07. RR.) —Utica, N.Y., 
to Ogdensburg, N. Y.. 134 miles; Carthage to Sackett’s Harbor (leased), 
30 miles; Clayton to Theresa, 16 miles; total, 180 miles. In April, 1886, 
the road was leased in perpetuity to the Rome Watertown & Ogdensburg 
RR. Co. at a rental guaranteed to pay y fixed charges and 7 p. cent yearly 

vlders had the option of 7. nes 


on the stock. In Jan., 1888, stoc 
their stock onthe basis of 100 shares {s10. 000) for $6,500 in R. 


5 per cent Sour. bonds and $7,500 in R. W. & O. stock; and in this 
way the R. W. & O. acquired a majority of the stock, $1, 12 20,000 addi- 


tional to what is in table and guaranteed. (V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
Y., to Greene, N. Y., 75 miles; branch to Rich eld Springs, 3 7 
el. Lac 


N. 
total, 97 miles. "Road ‘opened October, 1872. Leased to 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinten & Binghamton.—Owns from Utica, N.Y., te 
Randallville, N. Y., 31 miles. Leased during continuance of charter and 
renewals thereof t the Del. & Hud. Canal Co., which pays rental of $70,- 
500 per annum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported poem by N. Y. Ont. & West.), in 1886-87. 
were $207,530; wy ee 800. In 1887-88 gross $218,863 ; net $68,494; 
loss to N. Y. Ont bs $3, 657. Capital stock, $349, 285, (par $100), of 
which city of Utica holds #200,000, with interest euarant nteed 5 per cent, 


James 1. Scollard, Pres., Clinton, N. ¥Y (V.47,p.18 


Valley (N. Y.) Railroad.—Owns from Binghamton, N. ee YH 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced n 1882 to 5 per cent, the 
essee assuniing the interest on bonds. Samuel Sloan, Prest., N. Y. City, 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O. 


line of Pennsylvania, 12 miles. Opened October, 1871. 


75 pays and 16 miles of small branches. Of the consol. 


$1,600,000 is held in trust to retire the first mortgage when re bis 


mortgage is a first lien on the Cleveland terminal p 
fund suflici nt to retire whole issue at Remy begins 


—(V. "48, D. 609, 763; V. 49, p. 342.) 


Valley (Va.)—-Owns from Harrisonburg to Lexington, Va., 62 miles 
By this "> conmeceng lines under B. & O. control, the distance from 
Lexington is 243 miles to ron and 217 miles to Washin 
Baltimore & Ohio owns $424,000 bonds and $1,020,000 of the stock 
outstanding, ge ik ae 839; (par ‘$100 In age ending Sept. 30, 1887, 

22,272; net, $43,369; 1887- . ZTUss receipts, 


earnings 
$112,282; net net, $22, 266. (V. 43, p. 608; V. 45. p. 673 


Vermont & Massachusetts,—Line of road, Fitchburg 
field, Mass., 56 miles: branch, 3 miles. The road is leasedto the Fitehe 

t. 30, 1888, 
43,p. 636.) 

Vermont Valley of 1871.—Owns from Bellows Falls to Bra 
tleboro, Vt., 24 miles, and vingsoe Vea g of stock the Sullivan County 

dsor, Vt., 26 miles; total, 50 miles. Con 

trolled in the ge of the Connecticut River RR. The Sulliva: 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. Karned 8 per ct. in 1887 8. Gross earnings, &c., for 
whole line in year ending Sept. 30, 1887, were $406,349; net $126, 370. 
In 1887-88 gross $412,198; net $117,371; surplus over interest and 6 


urg RR. for 999 years at6 p. c. on stock. The lessee to nor 
had invested $1,465,212 in improvements for this road. 


RR. from Bellows Falls to W 





per cent cividend, $407. Dividends since 1880 have been: 


449; in 1882,4; ‘in 1883 and since at rate of 6 per cent yearly. 


PR emer yi ahroveport & Pacific.—(See Map Orncinnati ." 
Orleans @ Texas Pacijic.) From Delta, La., on Mississippi cc gee 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
the latter leased to Tex. & Pac.); total, 188 miles. The old Vicksbur, 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, an 
reorganized under present title. The stock is $1,601 ,500, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
Boal. holds a majority, and also $3,692,000 of the 1st mortg. and 





= 3d mertenge ‘er ee Till 1891 the 3d mortga 
per 


cent, then per cent till 1894, and thereafter 5 

per , ane. Net proceeds a land sales go to arusees of eo 
; no bonds 
drawn (see V. 43, p. 104). Lands unsold June 30, 1889, were 275,149 
acres. Trustees of prior lien mort. —_ of 3d mort., Central Trust Co.; 


on these bonds if necessary, otherwise to sin f 


of first mort., Farmers’ Loan & Trust C 


From July 1 to Sept. 30, 1889 (3 an. gross oe. were $137,694, 


y 
awsninst $122,977 in 1888; net, $30, 000, against $25 


iae annual report for 1888-9 was in V. 49, p. 2¥9. In year ending 
June 30, 1889, 88 receipts were $592, 603 ; net, $131,135; deficit 
under interest, 267,003 ; in 1887-88, gross, $604, 256; net, $18 5,934; 
deficit under interest, $177,683. (V.47, p. 284; V. 49, p. 299.) 


Virginia Midland.—(See Map of Richmond € W. ?. Term.)—LINE 
OF Roap.-—From Alexandria to Gordonsville, 88 miles; Warrenton 


eptember 1, 
189:, no drawings. Capital, $1,261,973, par $50. Control purchased 
in June, 1889, by Messrs, Taintor & Hoit, New York. Earnings in 
1888, $678, 399 ; net, $206,772; surplus over all interest, $31,674. In 
1837, gross, $671, 395; net, $300,175; surplus over all int., B47, 727. 


mortgage 
A sinking 


on. The 


to Green 


In 1881, 


age bonds 











Branch, 9 miles; Charlottesville to Lona, 60 miles; Lynchburg 


to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 


to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan RR., Orange C. H. to Charlottesville, 28 miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 mil les, of which 5 
miies, Strasburg Junction to Harrisonburg, is ‘leased te the Balt. & Ohio 
(in ey at B. & O.’s option for $89, 350 yearly), leaving 362 mileg 
opera 

The Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 13880, and reorganized as Virginia Midland, ana bonds and 
acock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bemae if earnings are insutficient, but guarantees posi- 
py By) greeny mortgage interest. The Ri-b. & W. P. Term. Co. owns 

é 3 stoc 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; thea third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
arg; Phe fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., andathird lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
sluding Front Royal Branch and bey of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
ourg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The 4th series bonds carry 3 per cext till March 1, 1891, then 4 till 
March 1, 1901; thereafter 4, 

The income bonds are exchangeable into the general mortgage bonds 
bearing 5 p. o. interest, and guaranteed under the lease by the Rich. & 
Danville RR. Co. 

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also enough for the incomes. See a 
stract of mortgage V. 47, p. 23. General mortgaze bonds Nos. 2 B01 
to 2,650; 3,501 to 3,732, and 4,001 to 4,500, all inclusive, bear the en- 
dorsed guarantee of the Richmond & Danville. There was due other 
companies Sept. 30, 1888, $211,972. 

From July 1 to Oct. 31, 1839 (4 mos.), gross earnings ware $816,583, 
against $6-5,956 in 1888; net, $332,860, against #271,21 

Earnings for the years ending September 30 were: 








=f Miles. Gross receipts. Operat’g exp’ses. Net receipts 
1884-85 .... 354 $1,554,375 $990.432 $5 363.1 43 
1885-86 .... 354 1,551,703 1,032,431 19,272 
1886-87 .... 367 1,635,667 1,051,739 333 3,929 
1887-88 .... 1,800,426 1,099,82. 00.602 














’ ’ , 70 ’ 

New York Office. "2 Wall St. (V 45, p. 85; V. 46, p. 418,699; V. 47, 
p. 22, 161, 532, 775.) 

Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
Bonds all paid off. Gross ourninas in ’88 were $771,544; net, $366,721; 
dividends, $265,000; interest and bond payments, $1 14, 500. In 1887, 

$720,428; net, $358,999; interest paid, $22, 575; dividends, 
$273, 750; bonds redeemed, $100,000; def., $37,326. D.O. Mills, Pres’t. 

Wabash Railroad.—(See Map.)--This consolidated company, 
formed July 29, 1889, owns and operates an extended system of roads 
east and west of the Miss. River, which may easily be-seen on the ac- 
companying map, as follows, viz.: 

OWNED EAST OF MISS. RIVER. | OWNED WEST OF MISS. .. 


Toledo, 0., to East Hannibal, St. Louis to near Kansas City. 275 
Camp Pt. and Elvastorn, ill. 535 St. L. Levee to Ferguson, Mo. 11 
Decatur, Ili, to E.8°. Louis.. 110, Moberly to Ottumwa, Mo.... 131 


June. near Chicago to Effing- ' Salisoury to Glasgow. Mo.... 15 
ham and Altamont, [ll...... 217 | LEASED WEST OF MISS. RIVER. 
Streator to Fairbury........ 31 Brunswickto Pattonsb’zg,Mo. 38:0 
Edwardsville to Edwards- , Centralia to Co.umbia, Mo... 21 


ville Crossing, I[ll...........- 8 cate 
Delrey,near Detrvit, to Butler 110} Tot.own’d&leas’dW.of Miss. 533 
LEASED EAST OF MISS. RIVER. — 
Eel River RR., Butler to ,Lo- Tot. cov’r’d by Ist & deb. M..1,638 
gansport, ec cha 94 ' TRACKAGE, ETC. 
' Laketon June. to Chicago.... 123 
Total covered by 2d mort..1,105 8 short pieces inte Quincy, 
ORIN, BOG 4c caccccecunss 
, Operat’d for Purchasing Com. 94 
The following is a statement of "7 Maysv. to Pittsfield (leased).. ae. 
lines owned and leased west of the | 
Mississippi ad of trackage, &c. Grand totalo erated...... e 1,944 
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: Bonds—Prinel- 
DESCRIPTION. Miles | Date /Size, or nen INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes; of of ar | Outstandin Rate al When |Where — and by! Stocks— 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable om. Dividend. 
Warren (5-7. Stock, 7 % perp. guar. D. L. & W... 18 | 1855 $50 | $1,800,000; 34g JA. & O.'IN.Y., pes L. & Ds RR.| Oct., 1889 
2d mortgage, now — OF, Oe Se REN Dy SET + 18 | 1870 100 750,000 7 A. & O. Oct. 15, 1900 
is MEL i100 doe sbedessasapodeanasens 18 | 1875 onl 00,000 7 M. & 8. y do chl. 1905 
Wash. City é Pi.Loo ashes M. + iwe Alex. Br. 8. us 12} 1873; 1,000 540,000 6g. |\J. & D.|Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 is 6 p pecial”’ el pikes 50 2,134,850 342 |M. & 8./|Phila. Office,233 So. 4th/Sept. 16, 1889 
1st M., cum. sink. 1d. $12, 500 yeariy, not drn.. 38 | 1866 | 500&c.) 1,000,000 6 |J. & J. 0 do an., 18 
en IIE REIN, .. . wou cncosccccedseccdcoess YA 63 | 1869 | 500 &c.; 1,000,000 7 A. & O. do do Oct.. 1899 
Consolidated aetna poeese edennccocceséetscsan r' 128 | 1879 | 500 &c 749,000 6 M. & N. do do Nov. 1, 1909 
Ocean Cit =. \ cetieudemoneeonseaieeetes c* ee 1,000 0,000 6 F. & A. do do Aug., 1925 
Pe i ME... .eccongsscodsqueooessape 11 | 1868 | 100 &c 200,000 7 J. & D. do do Dec. 18 
beng & Senden, ist mort..... ...... *c| 11) 1882) 1,000 J 20,000 : M. & N. do do May1,1912 : 
em OSC SORE SSE ESE TSEC SHEETS HEHE EERE EEEEEED sees “eee eco . eeee j& @#& ;. «me @eeeeeene gi _ o#-§ =<~§  j- #«s#sesesee 
West Jersey & BER INOUE 6a dnccceccooss due <ocees ri ge 50 827,550 24g M. & §8.|Phil. Office, 233 So. 4th.|3ept. 16, 1889 
lst M. Newfield to Atlan. C.,33 m.,drn at 100.c&r} 33 | 1880); 1,000 255,000 6 M. & 8.)|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City, a seciendene 7 | 1880 | 100 &e. 80,000 6 J. & J.|Phila., Penn. . Office 1, 1910 
West Shore—1st M., guar. by N.Y.C.& | car} 448 | 1885 |1,000&c; 50,000,000 4 J. & J.\N. Y., Gr’d Cent. Depot) Jan. 1, 6 
4 ee Cent. & ED age Pin Leahadamesauene! Ege 100 5,550,000 1 ‘stilt Bait., Co.’s Office. March 1,1889 
2 wee © Slee o* 60 | 1881; 1,000 2,150,000 6g. J. & J.(N.Y.,J. H.Davis & Balt.| Tuly 1, 1911 
West’n (Ala.)—2d M. , guar. Cen. Ga. and Ga. RR.. 138 | 1870 | 1,000 1,171,000 8 A. & O.\N.Y. * “senate ‘ates Oct. 1, 18 
Consol. M., gold,guar. by Cent. Ga. and Ga. RR. "o 138 | 1888 | 1,000 372,000; 4% g. A. & O. do Oct. 1, 1918 
Western & Atlantic (Ga)—Income bonds ............. 138 87 1.000 66,0 10 Q—J. | Atlanta, Co.’s Ottice. Oct., 1890 
Western ene and 2d pref. mortgages .... 90 |58&68) 500&c. 222,06 6 J. & J. donde eka an.,’90 &’95 
3d M., endorseé by Baltimore. ....... .....2 . .e-. 90 | 1870 | 500 &e. 375,000 6 J. & J.|Balt., N. Mechanics’ B’k an., 1900 
4th mort. City of Baltimore stock. ........... eal 90 | 1872 euide 1,000,000 6 J. & J. do do Jan. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ 90 | 1887 eS: 1,800,000 3% J. & J. do do av. 1,19 
Baltimore & a yet RR., three lst morts....| ...- | <<«- cous 207,000 ---- |Various/Balt.,Company’s Offices.|1892,’95 & _ 
EE RR ES I He eT 32 | 1886 éinit 483.000 5 M. & N. do do ov. 1,1 
ist M. West. Ext., gu. by indors.($16,000p.m.).c* 15 | 1888 | 1,000 240,000 5 g. |M. & N. do do May 1, 1938 
HISTORY, ORGANIZATION, &C.—The successive changes in the property Lines east of Miss. R.— —-Wabash Western.—~ 
ainge Me first im —— consolidation of none - weg ay =. <9 1887. 1888. 1887. 1898. 
of Toledo Wabas estern have been as follows: e To a 
Wont. was foreclosed June 10, 1876 and the Wabash Railway was or- | Gross earnings........... $6,902,109 $6,553,362 $6,518,062 $5,779,583 
anized Jan. 1, 1877. embracing most of the lines east of the Missis- | Operating expenses...... 4,784,359 5,380,188 4, _4,680,124 4, 398,392 
S i River iaibeeies Toledo and East St. Louis. The St. Louis Kansas 
Cit v&N & Northern west of the Mississippi River was formed in 1871 as t earnings......... 08,237,798 “are $1,837,938 sae te ot 
successor of the North Missouri Road foreclosed * A ugust, 1871. The Other income........... ee 7,2 2,980 
abas t uis acific was forme OV. y a consolida- ; 
tion of the above Wabash and St. L. K.C. & N. railroads and their Total net income..... $2,125,032 $1,181,15 £ $1,890,918 $1,488,113 
branches. In April. 1883, this Wabash St. L. & Pac. was leased for 99 Taxes,r’nts,car trusts, &c. 592, 357 653, 268 394, 006 419,231 
ears to the St. L. Iron Mountain outhern, on the basis of paying 
a surplus earnings, and without further liability to the lessee. In t Balance..... .......-- $1,532,675 $527,884 $1,496, 912 $1,068,882 
mown, 18 - aerate ee Hg rae eX the ben - & . —— nt. on Somme and rentals eeeeesee 8 8=«eeeecese 91 6,7 38 925,497 
road was foreclos r 1 ut there was on an ela 
the floating Sebiition’ wane | large, and the original ‘naresusem could | Surplus................--. $1,532,675 $527,884 $580,174 $143,385 


not be carried out. Humphreys and Tutt were removed 
as receivers and Thos. M. Covley appeinted receiver for most of thelines 
east of the Miss. River and he was followed by John McNulta. The 
ane west of : oe Mississippi were organized in March, 1887, as the Wa- 
as 


she 47, p. 42, 327, 382, 473, 626; V. 48, p. 68, 100, 190, 261, 325, 327, 
. 369, 389, 420, 556. 663, 689, 730, 829; v.49, p. 23, 145, 236, 270, 
30D 403, 435, 654, 690.) 


Weste Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
The St. L. “Ott. & C. R. ree wastaken in by Wabash'& West. in Nov. ased r ears to Os Albany Railroad rental 
1887, and bonds were issued on the road bearing 7 per cent interest pics ecm ~ the Bosto ys ce Sosinetield M — vied 





till Oqt., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone 
Co. & Booneville RR. is pages to May, 1903. The Brunswick & Chilli- 
cothe was leased to St. L. K. C. & Nor. for 999 years. [ts bonds bear 6 
per gout interest till Aug. 1, 1900, then 8 bg cent till maturity. On 
April 1, 1887, the Eel River R&. was leased for 99 years (see that com- 


pany.) 

For the principal lines east of the Mississippi River a new plan of re- 
organization was made, dated Nov. 21, 1887, emb-cdying parts of the 
old plan of July 15, 1885, and an outline of the principal features of 
this plan was published in the INVESTORS’ SUPPLEMENT up to January, 
1889. This embraced the general plan of a foreclosure of the old mort- 
gages and the creation of a new first mortgage by _ Consolidated 
Company, payable in fifty years from November 1, 1887, bearing 
5 per cent interest in gold. Into this all the old " firat mortgage 
bonds, funded debt and a pertaini ng thereto to be courmentibes. 
A new second rortgage upon the lines east * ~~ Mis-issippi River, 
bearing 5 per cent interest in goli. Into this rincipal of the bonds 
of all the old second mortgages, the poche Porn of 1867 and tne 
sevens of 1879 to be convertible. 

The Chicago Division was foreclosed March 11 and the other lines on 
May 15, 1889, and an organization was made pro forma until July 29. 
1889, when the consolidation was perfected between this company and 
the Wabash Western under the new title of “Wabash Railroad Com- 
pany,” withmileage as above stated, andstocks and ponds as given in 
the table above, and with the following Directors: James F. Joy, Ossian 
D. Ashley, Thomas H. Hubbard, Edgar T. Welles, Siiney Dillon. James 
F. How, Charles M. Hays, George J. Gould, 8. C. Reynolds, John T. 








Terry, Russell Sage. Officers: Ossian D Ashley, President; James F. 


per cent per annum. 


ae . J.—Line of road, New Ham 

Bridge, N. J., 1844 miles. The road is leas 

erage moe © nes at 7 per cent on Ze 
lair, President, Blairstown, N. J. 


Washin “ar City & Point Lookout,.—Hyattsville, Md., to 
Shepherd, 13 miles. This road was openedin1873. Leased in per- 
petuity to the Baltimore & Ohio for $36, gold par annum, being in- 
terest on debt (assumed by B. & O.), and $3,600 for an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 


West Jersey.—Main line and branches—Camden to Cape May 
Bridgeton, Rid eton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 219 miles ‘opera 

Sinking fund of $12,500 yearly for bonds ~~ he iy is invested in com- 

ny’s bonds and $598,250 were so held F 1889, including the 

100,000 Ocean City RR. bonds and $100. 000 Rites RR. bonds above. 

D.vidends since 1 have been: In 1881, 4; m 1882 to 18384, in- 
oetobe, 7 3 and 3% ee from 1885 to 1887, inchasive, 6; in 1888, 61g; 

n 

From il 1 to Sept. 30, 1889 (9 mos.) F509 earnings were $1,203, - 
940, against $1,241 vo in 1838; net, $383,096, against $460,840. 

The annual report for 1888 was published in the CHRONICLE, V. 48, 
p. 526. Income account has been as follows: 


INCOME ACCOUNT. 


7 Junction to Delaware 
erpetuity to Delaware 
and bonds. John I. 



































How, Vice-President and Treasurer; Edgar T. Welles, Vice-President; s 1885. 1886. 1887. 1888. 
©. M. Hays, General Manager, and J. C. Otterson, Secretary. Pay one om es asin > A po : ssa ne 
8T0GKS AxD Boxps.—The capital stock: is about $52,000,000, of which cenieemiineten Seer eenent “ie ian andi: ae 
abou 000 re a Hs a preference 0 -wes nereeea.| .. _.****"""""" , 4 = ’ 
non-cumulative, nt gg ,000, is omnes. The bonds | Other receipts............ 14,008 21,350 20,857 27,348 
are as given in the table. * aoa and abstracts of all the mort- 
ew Bo were published in the CHRONICLE of August 31, 1889, V. 49, pp. Totalincome............ 490,625 524,624 513,815 529,250 
e first mortgage covers lines both east and west of the 
Mississippt. and enough bonds are retained to retire the prior liens on Disbursemenis— b $ $ 
roads west; but the second mortgage covers only lines east of the | Rentals paid............... 39,098 41,745 39,154 31,397 
river. Of the debenture mortgage bends $3,500, are ssries A (pre | [Interest on West Jer. debt.. 1° 75,174 130,174 182,34 175,174 
ferred in respect to interest payments only) and $26,500,000 series B | Net earn.of W.J.&A. _ «co 8si,f 90,081 90,652 82,78 
There were certain roads acquired free from mortgage which were | Dividends........ .........- yilé 89,140 89,142 138,082 
pledged by the Purchasing Committee to the Central Trust Co. in trust: | Rate of dividend............ 6 p. c. 6 p. G. 6p.c 64p.c. 
(1) To repay any unpaid advances made by the Trust Co. during reorgan- ellaneous......... soseee ccee eces cows 48 
oe —_ = ev (3) - any ‘3 tee Py 8 1s Lod mw | ee > cer- en 
cates for bonds depos ) To pay de agains e Receivers 
or Purchasing Committ’e not seheraiee provided for. (3) And after Total disbursements.... 385,375 401,140 401,291 427,499 
the © fore oing are satistiel the proceeds of these railroads and the | Balance, surplus............ 105,250 123,484 112,524 101,761 


Shen. bonds, when sold, form a sinking fund to purchase the 
om sserteame bonds at 105; but the bonds cannot be drawn. These 
roads were haf that time the Des Moines & Northwestern, 115 miles; 
Des Moine St. Louis, 67; St. L. Jerseyville & Springfield, 71; 
Springfield & x. W., 44; Peoria Pekin & J acksonville, 75; Attica Cov- 
pe & South., 15: Cham paign & Southeast., 12— total, 399 miles; and 

Bieaes. bonds of the amerton & Shenandoah R railway to the amount 
of 1,342,000. (The Springtield & Northwestern and the Peoria Pekin 
acksonville, 119 m.,; were disposed of before July,’89, leaving 279 m.) 


ea a EARNINGS, &C.—The annual A ge charge on the first 
and second mortgages will be about $2,615 , and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
the charges ahead of preferred stock about $1,415, 

For the whole combiced syste n of roads east and west the earnings 
reported monthly show from January 1, 1889, to Sept. 30, 1889 (9 
months), gross earnings of $3,668,705, against $3, 484,439 in 1888: : 
net earnings, $1,160,520, against $908,635 in 1 
The earnings and income account for the sae om calendar years of 
the lines east of the Mississippi River operated by the Receiver, and of 
all the lines operated by the Wabash Western were as follows: 








—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526.) 


es dong Jersey & Atiantic.—Owns—Newfield, N. J.,to Atlantic City 
N. J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
0 = June 17, 1880, and operated by West Jersey. Railroad on @ 

t traffic agreement, and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn at 
ror har over 105. In 1887 net earnings were $78,456; in 1888, $32,787. 
—( »~P 


est Shore.—Line of road from Weehawken, N. J., opposite N. eS 
vity, to Buffalo, N.Y., with branches to Albany City and "Rochaster Ci 
about 448 milesinall. This oupoeny was organized in December, 18 
as successor he N. Y. West Shore & Buffalo, sold in foreclosure. 
A lease of the West Shore pee oot to the New York Central & — 
Company for 475 years was executed in compliance with the 
reorganization in 1885. The $10, 000,000 ofstock is owned by the ye 





York Central Company in consideration of that company’s guarantee 
of the principal and interest of the $50,000,000 of new bonds. The mort 
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154 INVESTORS’ SUPPLEMENT. [Vou. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, : N. ' z) Bends—Prin¢'- 
DESCRIPTION Miles| Date | Size, or | eae INTEREST OR DIVIDENDS. al.When Due, 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per} When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.} Bonds} Value. ©) Cent. Payable} Them. ‘Dividend. 
Western N. ¥. dé Pennsylvania—Stock ($30,000,000); 658! .... $190 |$19,724,344 _— we eee ee aa 
lst mortgage ($10,000,000), gold.........-...... c*} 630, 1857 | 1,000 &,700,000 5g. 'J. & J.)N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (ist ou equipment, etc.), gold..... c*} 630 1887; 1,000 | 20,000,000 |3g.or5s8c.|/A. & O.| Paid 219 scrip Oct ,’89; Oct. 1, 1927 
do do incomescrip, red. atopi’n| 630] .... cele 814722 5 A. & O. one pid. After 20 years 
Warren & Franklin, 1st mortgage.... ............ 50 | 1865 | 500 &c. 800,0U0 7 F, & A.|N. Y. Office, 35 Wall St./ Feb. 1, 1896 
Western Norin Oarolina—l1st mortgage.. ......... c| 130); 1875 are 850,000 7 M. & N. Raleizh, N. C. ay 1, 1sv0 
lst consol. mortgage, gold ($12,500 per mile)..c*; 290 | 1884] 1,000 2,675,000 6g. iJ. & J.|N.Y.,Rich &Dan. 2Wall.| July 1, 1914 
2d consol. mort. ($15,000 p. m.).... .-..--..--20,-- 290 | 1824 1,000 4,110,000 6 (| * ia eae Oct., 1914 
Western Pennsylvania—\st M., Blairs. to Butler.... 6U | 1863 | 500 &e. 790, 6 A. & O.}Philadelphia, Penn. RR.} April 1, 1893 
let mortgage. Pittsh. Rr., Freeport to Allezheny. 28 ! 1865 | 100 &c. 435, 6 J. & J. do do an. 1, 1896 
Conso!. M. for $5,000,000 g., guar., by Pa. RR..c* 93! 1888 { 1,000 3,000,000 4g. iJ. & D. do do June 1, 1928 
White Water—Stock ($325,000 of it pref.).......... 65 eineit 100 1,300,000 heal Se@e, Maso, -~semneowsieel “b.) 1 .2enoee ‘ 
Wheeling & Lake Erie.— Pref. stock, 6 p.c.,notcum.| 187); .... 100 2,600,000 1 .—F. |N.Y., Oftice,40 Wall St.|Nov. 15, 1889 
lst mortgace. gold ............ stpuimiaaiisaaiiie sodttiinnsnddal ce’; 187 {| 1886; 1,000 3,000,000 5 g. |A. & O.|N.Y., Mercantile Tr. Co.} Oct. 1, 1926 
ist M., Wheeling Div.,8 & £ (2d on 186 miles)..c’ 50 | 1888 | 1,000 1,500,000 5g. J. & J.iN.Y ,Cent.Tr.Co.& Lona} July 1. 1928 
Toledo Felt Ry., lst mortgage, guar............. ; € ie ovnh 500,000 vane inn Dar: °°? Qaedeadials Part each year 
Exten. & Impr. mortgage for $1,906.000..... a Pere aid ome 5 ogee, 1.) Cepesiabedeint: */.* SLT paligeas 
Wilm. Colum, & Aug.—stock, 6 p. c., guar.Wil.&Wel.| 227) .... 100 960,000 3 J. & J. Wilmington, N. C. July 10, 1889 
I non snntiidnaduntnedindiocusewneameones C| .... | 1880} 1,060 {| 1,600.000 6 J. & D.| N. Y. and Baltimore. |June 10, 1910 
Witminyion & North.—ist M., 20-40’s ($1,000,000).| .... | 1887 500 500,000 5 J. & D.|Co.’s Office, Wilmw. & Del.| 1907-1927 
Wilmington @ Weldon—Stock..............-.2..+--- peo ”: ebae 100 | 2,500,000 4 J. & J.|Wilm., N.C., Co.’s Office.| July 15, 1889 
Binkiug fd. bds., ¢g., pruvided for by gen’] mort.c*} ....  .... 1,000 936,000 72.\J. & J.|N.Y..Bost.,Lond.,Frank 1896 
Gen’l mort for $4.000,000 ($12,000 per mile)..c’} .... | 1885 } 1.000 2,260,000 5 J. & Jj N.Y. Balt. & London. 1935 
Cert. of indebtedness. non-cum,, income..... .... Satie: 0 Mele 100 2,500.000 7 A. & O. Baltimore. sdnecnes 
Special Trast certificates ............--0-eee--0-e- 7° 04s 380.000 6 sated Di... diieeede 3. ORS aesie ‘ 
Winona & south W.—1st M., $18,500 p.m. gold...e7;  .... | 1888 | 1,000 555,000 6g. |A. & O.|N.Y.,J. Walker & Sons.{ April 1, 1928 
Wisconsin Cent. Co.—1st M. for $12,000,000, g..c*} All | 1887 1,000 8.927,000 og. J. & J.N.Y..36 Wall & Boston| July 1, 1937 
Income bonds. non cum , gold, tor $9,000,0U0..¢*; All | 1887 | 1,000 6,405,167 5g. A. & O No coupons paid. July 1, 1937 
Wiscon~in & Minn., 18st wortgage................. | 54} 1880 — 8:0,600 7 A. & O. Boston. April 1, 1910 
Mion. S . Croix & Wis-onsin, 1st mort gage....... ---. | 1884 caw 212,000 6 an Saleen: | gia ed May 1, 1915 
Terminal mortgage notes ........-...00.---- a Snes ew ae 400,000 8 wae 4.  \——henes Aug, 1895 
Iwprovement mortgage notes.....-.....-. es Pos _ 215,000 8 we Set. 1, 1806 




















gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches. 44% miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and priucipal and is endorsed on each bond. 


Weat Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Owns read in operation from ;unc. ion near Piedmont, W.Va., to E:kins, 
Randolph Co , W. Va., 84 miles; |- ranches to Mineville, Elk Garden. etc, 
16 m. Leases Piedmont & Comberland RR.. Piedmont to Cumberland, 
29 m.; total operated, 129 miles. Owns 32,244 acres of coal and lumber 
lands covered by the first mortg., and has mineral rizhts on 5,407 acres 
more. 

From Jan. 1 to Oct. 3!, 1889 (10 months), gross earnings were 
$620,071, «gainst $540,337; net, $193,936, against *167,838. 

In 1+8~ net profits jcoaland R&R.) were $181,764; surplus over fixed 
eharges, $%6.3878. In 1887, net profits on coai sales, $51,982; net from 
railroad, $71,394; total net revenue, $123,37¢; interest paid, $68,560; 
surplus, $£0.635. First dividend, 1 p. c., was paid March 1, 1889. H. G. 
Davis, Baltimore, President. (V. 46, p. 480,610; V. 48, p. 129.) 


| Western Alabama,—LINE OF Roap—Selma to West Point, 138 m 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alahama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the consol). mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued to retire bonds falling due, 
$1,171,000 bonds being reserved to retire 2ds, due Uct., 1890. In 
1888-89 gross earnings were $4*3,.709; net, $139,363; turplus over 
fixed charg+s, $22,647. Stock, $3,000,000; par, $100, of which $1,500,- 
000 is owned by Cent. of Ga. 

Western & Atiantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25,000. Gross earnings in 1888, $1,315,736; net over ex<- 
penses and ‘axes, $441,284. (V. 49, p. 270.) 


Western Maryland,.—LinE of Roap—Baltimore to Williamsport 
Md.,90m. Leasres- Bolt. & Cum. Val. RR. an: extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Valley Junc., Pa.. 29 mies; Hanover June. to Ortanna, Pa., 32 miles; 
western exien., Ortana t« Fairfield, 5 miles,and operated branches, 19 
miles; total, 209 miles. The Baltimore & Harrisburg was leased in Nor., 
1886, for 99 years. 

The stock is $684,700; par, $50. The company has been largely assisted 
by the city of Baltimore. 

Of the Bait. & Harrisburg RR. the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are } eld in trust to pay off prior morts. In 1888 a new mort. was issued 
to extend th: B. & H. to Blue Ridge Summit. Wd., 15 miles. 

Fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, V. 
47,p. 708. Operations on main line ard B. & C. V. RR. (and including 
also Balt. & Har. in 1887-88) have been as follows: 1886-7, gross 
earnings, $659,434; net, $261,109; in 1887-8, gross, $771,210; ner, 
ore betterments, $107,233. ~:V. 47. p. 708; V. 48, p. 490; V. 

» Pp. 270.) 


Western New York & Pennsy!vania.—The ‘line of road is 
—Buffaio Division—Buffalo, N.Y., to Emporium, Pa.,121 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 136; Titusville, Pa..to Pioneer, Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oii City to New Castle, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester. N. V., to Hins- 

e, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to ee 18 miles; Genessee Valley Ter. RR., 
8 miles; total operated, Sept. 30, 1888, 658 miles, of which 36 miles 
are leased. The Swain’s Branch. owned 11 miles, is leased to L. & PRR 
Branch to Johnsonburg on Phil. & Erie. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was svldin foreclosure Sept. 15,1887. The 

an of reorganization dated Fel)., 1886, was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800,000 Warren & Franklin bonds aie 
retired, and for these firat mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien onthe railroad and first 
“on terminals, coal and equipment, subject to lease of terminals and 
equipment to lst mortg. bondholders if foreciosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be — wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 144 
cash scrip: 2 cash 2 scrip; 249 cash 1 scrip; or 5 per cen: if paid all in 
scrip; after 1898 the rate is 4 p.c. cash and,if earned, 7 per cent may 

paid, but after 3 per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. [he scrip issued for intorest bears 
5 per cent interest, non-cumulative, payable only if earred, is secured 
by the coupons placed in trust therefor. and is due 20 years froin date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and payable at option. Trustee or 1st mort., 
Mercantile Trust Co., of N.Y.; of 24 mort. Fidelity T. & 8. Dep. Co. 
of Philadelpbia. (See mortgage abstracts, CHRONICLE, V. 47, p. 1¢9.) 

Becond morenge coupons due in 1888 were paid in scrip, 

From Oct 1, 1888, to Sept. 30, 1889 (12 months), gross earnings were 
$3,386,658, against $3,061,565 in 1887-8; net, $687,322, agst. $856,133. 














The report for 1887-83, was in the CHRONICLE V. 48, p. 98, and gave 
the earnings for ten months only, from Dec. 1, 1887 as below. 














1886-7. 1887-8. 

10 months. 10 months, 

Ee ree $2,250,229 $2,567.938 

COSTER GEPORECE.ccccccoccoccccescosseccs _ 1,832,563 1,813,373 

ee GET, cccces:. venrcdovesesscosesiine $417,666 $754,564 
Ded uct— 

DN. sinh cibctnnedheeénbedeeendvaddbnswoetneersout > weitatted $52,971 

Tih cbndimbnnesedadonnd apdendactiodsnéds <pbdubntbestidinkee 65,624 

SOUSA MSO, SHOATONE, GOs c cneccosccccesmedeaccboesscoescesves 47,479 

#1606,074 

Net income for 10 months.................... -épnesesstecedede $585.489 

Interest on Ist mortgage bonds same period. ................. 829,704 

URE 2c 000000 penedeegne 000005605000000000800s 000 20Ge0ene $258,785 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V. 47, p. 
109, 161, 27&; V. 48, p. 70, 98, 222, 389; V. 49, p. 23%.) 


Western North Carolina,—/(See Map of Richmond & W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Kock, Tennessee State line, 190 
miles ; Asheville to Jarretts,100 miles; total, 290 miles. Under con 
struciion Jairetts to Murphy. The road was financially embarrassed, 
and was purchased April 17, 1875, by commissioners for the State of 
Nortl Carolina, and subsequently finished by the Rich.& West Poizit Ter. 
Ry. & Waizhouse Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest ou bonds. Stock, $4,000,000 common and $4,000,060 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols, 
are deposited to secure the collateral trust of the Rich. & W. P. Term., 
which company also owns $3,168,300 common and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cents. 

In 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1887, gross earnings were 
$660,599; net, $84,350; interest (not including any on bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

Sept. 30, 88, there was due other companies, $1,248,016. (V. 46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Builer, Pa., 70 
m.; branch to Allegheny City, Pa., 28 miles; total. 98 miles. A new tease 
to the —— Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
tor prior bonds. Gross earnings in 18387, $1,434,655; net, $528,241; 
Gross in 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 18386, 9; in 1887, 3; in 1884, 6. (V. 46, p. 481.) 

White Water.—Valicy Junction, O., to Cambridge City, Ind., 65 
miies. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. In year ending April 30, 
1889, gross earns. were $96,153; net, $6,651, against net $2,601 in 
1887-88. Elijah Smith, President. 

Wheeling & Lake Erie,.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div.; Bowerston to 
Martin’s Ferry, opposite Wheeling, 42 m., aud branches,% m. Sold in 
foreclosure April 23, 1886, and reorganized in July, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a preferred 
6 per cent non-cumulative stock, common stock for $3,500,000 being 
authorized. Dividends on pref. stock have been: In 1888 3 per cent; in 
1889,4. Mortgage of 1888 for $1,500,000 was issued to extend the road 
to Wheeling from Bowerston, O., and the contractor pays the interest 
on this till Jan., 1890. It is proposed to issue an improvement and ex- 
tension mortgage for $1,900,000 (of which $500,000 to be reserved to 
retire the Toledo Belt bonds and the remainder for extensions and 
equipment), and also $2,500,000 stock. Annual report for 1888-&9 was 
in CHRONICLE, V. 49, p.653. In year ending June 30, 1889, gross earn- 
ings $870,495; net, $302,158; surplus over interest and taxes and divi- 
dend paid (4 p. ct.), $7,225.—(V. 46, p. 371, 538, 650; V. 47, p. 139, 325, 
563; v. 48, p. 38; V. 49, p. 653, 681.) 

Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Culiumbia, &. C., 189 miles. Leases jointly with Northeas 
ern 4. C. RR., the Central RR. of South Carvlina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. Dividends of 6 per cent yearly 
have been psid since 1851. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest aud 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In year ending Sept. 30, 1887, net receipts 
were $269.144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1887-88, gross 
$779,989; net $240,648; surplus $48,499 over interest and dividends. 
—(V. 47, Pp. 801.) 

Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 


RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cance) exist- 
ing debts and to pay for improvements; but only $500.000 can be iss 


ued 
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ary tet : Bonds—Prinei- 
mish’ DESCRIPTION. Miles | Date | Size or pe te INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} Road | of Par Outstandin Rate per{ When |Where —— and by! Stocks— 
on first page of tables. &C’n’!| Bonds} Value. ’ 8! Cent. | Payable hom. Dividend. 
Wisconsin Oent. Co.—(Continued) — 
Chic. Wis. & Minn. (leased) —1st mort., gold....e*} 122 | 1885 | $1,000 | $2,860 000 6 M. & 8 | New York, 36 Wall St. |March 1, 1916 
do do income bonds, 6 p. cent,cum.| .... | 1885 ae 1,010,000 tis Sts a No coupons paid. March 1, 1916 
Wisconsin Cent RR.—Consol. M. 1st series, gold.c&r| 326 | 1879 | 500 &e.} 1,745,500 5 ¢ iJ. & J.| Boston, 50 State St. | Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326 ! 1879 | 500&c.) 1,546,000 7 a.iJ. & J. No coupons paid. Jan., 1909 
Worcester Nashua & Rochesier—Stock .............- OG 4° caw 100 3,099,800 3 I. & J Worcester, Office. July 2, 1889 
1st mort., issue of 1873, Worces. to Nashua ..c* 1873; 500 &e. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
es Se YS | er a a ae ¢* 46 |< 1875/|1000&e. 400,000 5 F. & A. do do Feb. 1, 1895 
do. do. issue of 1886..... I OME: c* ) | 1886) 1,000 150,000 4 ao. & J. do do July 1, 1906 
Nash. & Roch., lst m.(2d n.Wore.to Nash. 46m )c* 48 | 1874 | 500 &e. 565,000 5 A. & O. do do April 1, 1894 
Zanes. & Ohio River—1st M., gold, $25,000 p. m..c* 80 | 1886 | 100 &e.! 2,000,000 6 g. |F. & A.|Last vaid Feb. i, 1889.| Feb. 1, 1916 
CANALS. 
Ohesapeake & Delaware—Stock.................222-- 14 aks $50 | $1,903,238 .--- |J. & D.| Philadelphia, Office. | _ ........ 
lst mortgage (extended in 1886)................. r 14 | 1886 , 500 &e. 5 J. & J. do do July 1, 1916 
Ohesapeake é Ohio— Maryland loan, sinking fund..| 184 ... | 000 & 6 aia 870 
land loan, guar., sterling .......:............ 184; .... | 500 &e. 5 i Sr eee 2 890 
Bonds having next preference. ..................-- 184 | .... | 500 &e. 6 (YY f * se 1885 
Repair bonds, Act 1878, first lien................. 184 |’78’89) .... 6 J. & J.| Jan., 1887, last paid. 898 
Dzlaware Division—1st M. (ext’d 20 yrs. in 1878).c; 60) 1858; 1,000 6 J. & J.| Phila., 226 So. 3d st. | July 1. 1898 
Delaware € Hudson—Stock............-.-.2eeeseeeee 686 | .... 100 1% ae N. Y. Of., 21 Cortlandt.|Sept. 16, 1889 
ist m. on property in New York State........... r} .... | 1871 | 1,000 7 - & J. do 0 an. 1, 1891 
Debentures secured by Penn. Div. bonds....... c*} .... | 1874] 1,000 7 A. & O. do do Oct. 1, 1894 
1st M. on Pennsylvania Div. ($10,000,000).. c&r| .... | 1877 |1000&e. 7 M. & 8. do do Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &e. 6 M. & 8. do do Sept. 1, 1924 
Lrhigh Coal é Navigation—Stock...... ..-......... See i éase 50 2144 J. & D.\; Philadelphia, Office. ‘Junell, 1889 
lstm canal,6,0 30 acrescoalaud76m.L.&8.RR.r| 124 | 1864; Var. 4lg Q—J. do do July 1, 1914 
ist m. Leh. & Sus. RR. Mauch Chunk to Easton..r 46 | 1867 Var. 6 Q—F. do ao . 1, 18 
2aM.on Can. ,Coal&RR.andlstM.Nant.RR.,26m.ct} 196 | 1867 | 500&c. 6g. |J. & D. do do Dec. 15, 1897 
Cons.3d M.Canal,Coal&122 m.RR.;2dM.26m.RR.} 196 | 1871 | 1,000 2, 7 J. & D. do do June 1,1911 
Greenw’d 2d on 1,254 acres coal land (ext'd,’77).r|  .--. | 1872 | 1,000 7 F. & A. do do Feb, 1, 1892 
seneral mortgage for $15,000,000, gold......... r| 209; 1884' 1,000 4log |. Q.—F. do do May 1, 1924 








on present mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wimington & Weldon.—Owns Wilmingtonto Weldon, N.C., 162 
miles; branches—Tarboro, 17 m.; Scotland Neck, 43 m.; Fayetteville, 
7Jim.; Spring Hope, 20m.; Warsaw, 13m.; total owned, 326 miles, 
Operates Albermarle & Raleigh RR., Williamston to Tarboro, 32 miles; 

dland of N. C. RR., Goldsboro to Smithfield, 22 m.; Florense RR., 
27 m.; Manchester & Aug.,16m. Leases Wil. Col. & Augusta, 189 m.:; 
Central South Car. (joiutly with N. E. So. Car. RR.) 38 m. Total of all 
650 miles. Extension to Greenville and to Plymouth. N. C., 36 miles, in 
Sn ese Leased Nov., ’72, to Wi). Col. & Aug RR. for 99 years. The 
essees mnade default December, 1877, aud the lease was surrendered 
April 13,1 . In June, 1885, this company took a lease for 99 years 
of the Wilmington Columbia & Augusta. (See that company above.) 

There was Sept. 30, ’88, $1,768,931 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,000, were distributed to 
stockholders in January, 1887, as a scrip dividend. 

Dividends since 1877 have been; From 1878 to 1881, inclusive, 3 per 
cent; in 1882 and 1883, 6; from 1884 to 188), inclusive, 8. 

The fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, 
V. 47, p. 801, giving earnings on 322 miles, including Midland of N. C. 

INCOME ACCOUNT. 


Receipts — 1884-5. 1885-6. 1886-7. 1887-8. 
Net earnings ..... $403,078 $477,282 $557,085 $713,417 
Disbursements— 


Interest.....-...-.- $79,365 $133,353 $327,708 $355,020 
Dividends. .. .(8 %) 166,592 (8%) 200,000 (8%) 200,000 (8%) 200,000 


See ..$245,957 $338,353 $527,708 $552,020 
$138,929 $29,377 $158,397 


Balance, surplus. .$157,121 
In 1886-87 the net receipts include those from the W. C. & A. lease 
ont v3 ~~ em $175,000, paid on certificatess of indebtadness. 
—- “ . p. . 
inona & South western.—Road projected from Winona, Minn., 
to Omaha, Neb., 375 miles, completed from Winona to Utica about 31 m. 
Has close alliance with Green Bay Winona & St. Paul RR. Trustee of 
mortgage (for $6,950,000), Farmers’ Loan & Trust Co. Stock: Common, 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company.—Owns junction near 8t. Paul to 
Abbotsford, Wis., 157 m.; brauch to Bessemer, 34 m.; other branches 
to Eau Claire, &o., 14 m.; spurs,22m. Leases Chic. Wis. & Mion., Chi- 
cago to Schieisingerville, 112 m., and spurs, 8 m.; trackage to Chic ‘go, 
Miuneapolis, etc., 27 m.; total, 374 miles; controls Wis. Cent. RR., 
less 5 m. included above, 455 miles. Grand total, 829 m. This company 
was organized June, 1887, to gather into a single corporation the 
ownership and control of the Wisconsin Central Associated Lines. 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into St. Paul and Chicago was made ky a con- 
tract for 99 years from July 1,1889. By this the Wisconsin Central 
receives at Ashland and St.Paul, Northern Pacitic business, and delivers 
it in Chicago, and receives Chicago busines; destined for the Northern 
Pacific. Lhe Wisconsin Central retains 35 per cent of its gross earn- 
ings, and appropriates the 65 per cent to Northern Pacitic for op:rating 
expenses and certain improvements. If the operating expenses are 
less than 65 per cent, the Northern Pacitic receives a sum equal to one- 
half of the :ifference. If the operating expenses exceed 65 per cent, 
the Wisconsin Centra) pays not exceeding 249 per cent of this excess 
out of its 35 per cent, and will divile one halt of any excess of operat- 
ing expenses above 6712 per cent of the gross earnings equally between 
the Wisconsin Ce‘tral and the Northern Pacific companies. The North. 
Pac., however, is not bound to pay its one-half of such excess, exc-pting 
out of future profits received under the contract with the Wisc. Central. 

Besides the bonds in table there are Minn. transfer mort. notes, $70,- 

; C. F. & W. 1st M. 6s, $150.000; Penokee lst M. 5s, $83,000; 8t. 
P. & St. C. F. 1st mort. 68, $90,000. Preferred stock, $3,000,000 6 per 
cent, cumulative; common stock, $12,000,000, of which $539,396 pref. 
and #759,800 is heli by trustees. Nearly all the stock of the Wis. 
Cent. RR. 1s now owned, and $2,054,500 of its 1st series and $4,154,500 
of its 2d series bonds additional to the amounts given in table as out- 
standing. Trustees of mortg?ges, John A. Stewart, of New York. and 
Edwin H. Abbot. of Cambridge, Mass, 

The Chicavo Wisconsin & Minnesota, from Schleisingerville to Chica- 

o & Great Western terminals in Cook Co., Ill.,122 miles, was leased 
Be t. 1, 1885, in perpetuity to Wisconsin & Minnesota, now a»sorbed by 
Wisconsin Central Co. . Rental is 37°50 per cent of gross earnings. less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. From Jan. 1 to Sept. 30,1889 
(9 months), gross earnings on the entire system (including Wisconsin 
ee RR.) were $3,023,881, agaiust $2,738,975; net, $1,068,343 in 


Fiscal year ends June 30. Report for 1888-9 was in CHRONICLE, 
V. 49, p. 613. 





E\RNINGS AND EXPENSES, 1888-89. 
eee eT ee ee 829 
GID. conccesds <0: cbesioncncosens endo scane sntivamnebad $3,897,564 
Gre, GOO 0 cv cccdecnrstesesusrece:- eéevenenséenéos «-.--.$2,604,603 


IID. odin kdss conn vynseeuscegssecscounsts senesunbeons $1 292,961 





—(V.46, p. 471, 826; V. 47, p. 52, 473; V. 48, p. 327, 452, 590, 829, 855, 
V. 49, p. 23, 613.) 


Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 252 m.; Stevens Point to Portage City, 
71. m.; branches and spurs, 25 m.; total owned, 348 m. Leases: - 
waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles, 
and spur 2 m; Packwaukee to Montello, 8 miles; trackage, Milwaukee 
to Schleisingerville, etc., 34 miles. Total operated,460m. This road 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated lines. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, and 2,473 town iots and 28 
blocks for $113,747, receipts from pine stumpage to that date being $909,- 
270. Interest onthe second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending 
months before. The stock of $2,000,000 preferred and $9,435,500 com- 
mon was deposited in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which pass as a delivery on sales. All the stock 
except $200,000 pref. and $1,118,900 common is owned by the Wis. 
Central Vompany. Proceeds of land sales go to sinking fund for bonds; 
no drawings. ; 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3749 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

The exchange of stocks and bonds by Wisconsin Central holders was 
optional, and in the table above is given the amount not exchanged 











prior to July 1, 1889. 
For four years the earnings, &c., were: 
1885. 1886. 1887. 1888. 

Gross earnings........ $1,461,004 $1,565,313 $2,050,291 $2,040,677 
Operating expenses... 941,881 1,184,080 1,509,581 1,550,816 

Net earnings ...... $519,123 $383,233 $540,710 $489,861 
Rentals, carserv.,&¢.. 310,406 366,559 473,842 685,300 

Balance....... .---. $208,716 $45,674 $66,868 #8195,439 
—(V. 45, p. 26, 240, 573; V. 46, p. 228; V.47, p. 107; V.48, p. 190,327,428.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1888-9 rental $250,000; net over ull fixed charges, 
$161,453; paid dividend at 6 per cent, $183,846; deficit, charged to 
profit ard loss, $22,393. Balance of profit and loss June 30, 1889, 
$259,817. Dividends since 1883 have been: In 1834, 149; in 1885 
3 — 17 stock; in 1886, 3; in 1887 and since at rate of 6 per cent 
yearly. 

Zanesville & Ohio Biver.—Owns from Zanesville, O., to 
Harmar, on the Ohio River, opposite Marietta, about 80 miles, in- 
cluding branches, 6 miles. Whole line put in operation on Sept. 15, 
1888. At Shawnee June. road connects with the Shawnee & Musk. 
River Railway, constrncted by parties interested in the Z. & O., and 
having a coal trafiic secured by contract for a term of 30 yeirs. Stook 
ts $2,000,000, Mercantile Trust Co. of N. Y. is trustee of mortgage. 

In August, 1839, interest was defaulted on the bonds and a commit- 
tee of bondholders appointed. See V. 49, p. 173.- (V. 47, p. 50; V. 49, 


p. 178, 236.) 
CANALS. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md, 
In July, 1886, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 1886 the com- 
pany retired its old bonds and issued $2,602,950 of new 5 per cent 
bonds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1889, gross receipts were $190,5 
and net $143,340; surplus over interest, $13,192. (V. 47, p. 801.) 


Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meetits interest, except 
vn the Repair bonds of 1873, and these too have been in default since 
Jan., 1887. In 1888 gross earnings were $129,469; expenses, $126,769. 
—(V. 46, p. 38; V. 49, p. 21.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on sweck (payable, Q—F.) 
29,729 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,938 shares unconverted. Interest on bonds is 
guaranteed. 


Delaware & Hudson.—(See Map). The Del. & Hud. Canal Co. was 
chartered April 7, 1823, and the cana) from Rondout, N. Y., to Honese 
dale, Pa., 108 miles, was completed in 1828. The company owns the fol- 
lowing railroads, viz: Lackawanna & Susquehannah—Nineveh, N. Y., te 
Jefferson Junction, Pa., 22 miles; Valley Railroad.—Carbondle to a 
Scranton, Pa., 17 miles; Gravity Railroad (4ft. 3in. gauge—(Oly- 
phant to Honesdale, 56 miles; Schenectady & Mechanicyille—East Glen- 
ville to Coons, N. Y., 10 miles; Cherry Valley Sharon & Al.—Cobleskill 
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156 CANAL AND MISCELLANEOUS STOCKS AND BONDS. (Vou. XLIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI Miles INTEREST IVIDENDS. Bonds—Princk 
For explanati - 1 orem &o tes Rodé& “— i | Amount  |Rate So = ble, db MSiccke. Lat 
on of column -» 888 NO 0 ar r able, an 
on first page of tables. Canal.|Bonds | Value. |OUtstanding Cent. Payable meen ‘ . Dividend. 
Morris—S8tock, conso).,4p.c. gu. 999 yrs.by LehighV.; 103 .... $100 | $1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila.| Aug. 7, 1889 
Preferred stock, 10 p. ¢. gu. 999 yrs. by Lehigh V.| 103 | _ 100 | 1,175,000; 5 (|F. &A. do do Aug. 9, 1889 
iD -ccceuneusseghes nemesanereseevncodalid ¢| 103 |’76"85, 1,000 1,000,0 7 A. & O. do do April 1, 1906 
Pennsylvania—s8toc tock Seer reer eee eee eee eee eee ee eee 316 seer 50 4,501,200 eoece cere ~ jj — = #$ .+$=$$s«s@eeeee eeseeee 
Gen. mortg., 8. f., interest guar’d by Penn. RR..c*} 316 | 1870 | 1,000 2,738,¢ 6 J. & J.) Phila., 233 So. 4th St. july 1910 
"2d mort avigation—1st mortgage, extended....| .... | .... | 1,000 9,676 6 Q. —M. Philadelphia, Office. 1897 
ep ES ICCTA: et RENE I a neil —— 1,000 107,369 6 J. & J. do do ipso to Ped 
onda, coup. (payable 2B) & Bd cccoce meee anee sacs 136,000 6 J. & J. do do 1895 
Boat — tk loan, (payble by P. & R.)............ ..--- | 1863 | 1,000 } 132.200 § 6 M. & N. do do May, 1913 
Boat and oan( do tinea ---- | 1864 1,000 -- ) 7 M. & N. do do May, 1915 
~tnad SE loan, 2d a eoee | 1839 ones 1,000,00( 4 J. & J.| Phila. and Baltimore. Jan., 1933 
a “Ens Canal. common bonds, 3d mort... .. ---- | 1859 ) 1,000 74,000 6 J. & J. do do Jan. 1, 1918 
— and priority bonds...... --.. | 1884 500 40,90 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... .-.. | 1872 | 1,000 14,000 7 J. & J. do do Jan., 1902 
t | 
l } 
MISCELLANEOUS, | | 
8 Express Bt00K onan ene cen as ... | 100} 12,000,000! 2 Q—M. | N.¥.,59 Broadway. | Deo. 2, 1889, 
——s u A ma ed TE ($20,000,000 authorized)| --.. 100 | 13,712,100 3 .—J. |Boston, Compy’s O Oct. 15, 1889" 
Debentures ($2 000,000) red. at 110 aft J’! how 1890.c&r| 1888 |500,&c. | 2,000,000 7 F. & A. do 0 ug. 4 1898 
Amer. Tel. @ Cable—Stock, .5 by West. Union.... ...... nee 100 | 14,000, 14 | Q.—M. N. Y., West. Union Tel.| Dec. 1, 1889 
Am. Coal (Maryland) Stace PEALE PEL LE A aie 25 1,500,000 3 M. & 8. N.Y. ’ottice 1 Broadway. Sept. 10,1889 
American Cotion Oil Trust—Certificates.........----------- sone 100 |] 42,185,228 1 .... | N. ¥., 45 Broadway. Aug. 1, 1887 
to Clerry Valley, N. Y., 21 miles; Schenectady & Duanes.— Schenectady , 1£86. 1887. 1888. 
to Duanerburg, 14 miles; Adirondack Railroaa, €0 miles; totai | Total disbursements. ...............-. $1,108,486 $1,131,510 $1,182,749 
owned, £00 miles; and it leases: Albany & f£usquehbanna— Albany to Sraealiaiaiaeneiaeementiiineetiaementiaen 
2 20s mee (leased ~ ha ze a i’ zy — New Balance of earnings...............- $620,021 $671,676 $1,070,915 
anada (leared in perpetuity)—Whiteha o Rouse’s | Legs sink. fd. of 10 p.c. p.ton oncoal. $89,419 $61,597 $92,101 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles; Rens-| Legs ’ 4 4 , 
— & Seratoga and wrt ky, during term of ‘ —- — depree’n on coal, impr’v’m'ts, &e. _-------- 98,009 282,002 
ts ;enewals)—Albany, r.,to Lake Champlain, N. an ranches, 
, nad miles; Uties anon & Binghamton and Rome - Clinton (ease d surplus for Year Ne ARB rae #530°602 $512,070 $696" are 
pg term of charter and renewals, and sublet to n e& < ’ 8 
ern till June, 1921), 44 miles; Union RR.— Green Ridge to Wilkcsbarre, Balancete credit of div'd fa. Jan. 1 ..__683,843 nal 646,745 
Pa. (leased during term of charter and repewals), 20 miles; other lines, eee nena dhbenasenonesses eoneseunss $1,214,445 $1,156,107 $1,343,557 
Ag and Jefferron RR. (trackage)—Jefferson Junction to Carbon-| Dividends. .................2.--ceceseee 570,408 509,362 576,866 
gate, 3° miles. Total controlled, 730 miles, but only 686 operated in| Rate of f dividend seneubenenns nenenewane 
D. H. system. This company is awong the largest miners and 


carriers of anthracite coa)l. In June, 1889, the Adirondack RR. (€0 
miles) was purchased. 

The )st mort. of 1871 covers real estate, etc., in Buffalo, Rochester, 
Weebawken, New York City and elsewhere, the canal from Rordout to/ 
Delaware River, 83 m., the Lack. & Susq. RR., 20 m., ete. 

The debentures are secured by an equal amount of Pennsylvania 
Division bonds, reserved. The Penn. Div. bords cover canal, railroads, 
= o- ae lands, etc., in Pe rsylvania. 

k was increased to $30,000,000 to pay off the bonds due in 
1884 — 1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 percent bonds. 

The annual report or 1887 in V. 46, p. 132 and 170, had the following: 
The managers * gh oe to appropriate, from time to time, from the sur- 

lus or dividend fund, amounts not to exceed in the aggregate er 

ve (25) per cent of the five millions five hundred thousand ($5.500,000) 

dollars of bonds to be retired during the year 1891, aad to credit ‘such 

. propriations as cash payments on the stock to be issued therefore to 

ckholders of record at the time when notice is given of their right to 

pn sean tg ” This proposition was submitted to stockholders at the an- 
nual meeting in May, and approved by them 

en have been paid as bilves om Best. ae they were 

umed: In 1881, 419; in 1582, 7 ; in 1883, 7; in 884, 7 ; in 1825, 6; 
in 1836 and 1887, 5; in 1888, 6; in 1889 to date, 544, Range of stock 

rices since 1882 bas been: In 1883, 102%2@ 11232; in 1884, 67@1 4 

1885, 6612210049; ir 1886, 8714210819; in 1887, 961901061g; 
18£8, 1¢ '3@134; in 1£89 to Nov. 22 inclusive, 130@156. 
Report for 1888 was in CHRONICLE, VY. 48, p. 157. 


PROFIT AND LOSS. 




















1885. 1886. 1887. 1888. 
Receipis— ; $ $ 
Sales of coal............... 7,201,049 7,399,095 10,100, 118 10,604,465 
I TTT 54,551 58, 410 66, 905 56. 675 
Int. on invest. & miscell.. 792,716 633, 867 395, 001 496,217 
Coal on hand (Dec. 31 es 649,905 332, 653 183, 697 201, ’299 
earn’gsin Penn. 694,941 841, "662 1,147,134 1,041,756 
a =e. | elaine: | lebalidis 130,111 
ee 9,393,162 9,265,687 11,892,457 12,530,522 
Disoursements— 7 

Coal on hand Jan. 1....... 649,965 332,652 183,697 
a tite nine maiemeniei 4,239,907 5,019,147 5,313,138 
Tranvs.to tidew’ter via Erie 873,547 1, 159, 114 1,164,827 
Trans. exp., canal, &c.... 767,151 '885,810 932,252 
cicadas tnied namin 1,069,067 973,571 986,994 
Termin’lexpense & miscel. 85,230 402,656 436,262 
RG SSE GOT 183,699 1,577 169, 189 
Loss on leased railroads 21.695 a” 
PER IETS 1,175, 485 2,910,305 3,344,134 
a 9,393,162 9,265.687 11,892,457 12,530,523 

—(V. 46, p. 38, 132, 170, €09; V. 48, p. 157, 799.) 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Diy. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junce., 
Pa., 105 miles, with branches, 56 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, — m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of gross earn- 
ings, with a minimum rental or $1,414,400. The Central RR. of N. J. 

umed (in purchase of e uipment) $2,310,000 of the gold loan due 
1807, 5 the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 
= joan due 1897 and $771,000 (all) of the convertible gold loan due 

894, additional to amounts in table above. The rene mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles a al and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are reserved to retire 
all pricr issues not assumed by other companies. In Oct., 1889, there 
Was a new issue cf 10 per cent of the old stock made for improve- 


ments, &*. (fee V. 49, p. £ 
Dividends since 1680 have been: Tn 1881, 2 p.c.; in — 4; in 1883, 
1886, 41s; in 1887, 4; in 1888, 40: 


540; in 1884,6; in 1€85, 549; in 
in 1889 to dat te. "21g. 
Report for 1888 was in CHRONICLE, V. 48, p. 249. 


Receipta— 1886. 1887. 1888. 
From railroads and Nesque. Tunnel. .$1,464, 381 $1,533, 184 $1,804,783 
Canals 48,2 50 '248 43, 


Balance to credit of div’d fund Dec.31 $644,037 $646,745 $766,691 


--(V.43, p. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 263; V.48,p. 249 
V. 49, p. 539.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. In 1889 the i> 
high Valley decided to cease operating the oone, which will probably 
be used for water supply. (See V. 48, p. 100, 1 


onneyivania.. —Worked in interest of Pennsylvania RR., My 
f tees interest on bonds and owns $3,517,150 stock and $469,000 

6s oeteas in 1888, $326,960; net, $111,428; interest, $165,571; 
1 oo 141. In 1887, gross, $300,072; net, $75, 322; interest, $168,- 
571; deficit, $93,249 


Schuylkill forg08 years. All the) from June 1, 1870, to Philadel 
phia & Seodiag for999 years. All the bonds savethose inthetable were 
epenengen under the ng reorganization plan, for bonds 
ofthe P. &R. The by zo" 1886 (v. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. company and a history of its 
rosperity in former years. The loss to the Reading in 1886-87 was 
289, P4193) in 1885-86 was $477,614; loss in 1884-85, $444,292. (V. 
44,p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219; Vv. 48, p. 209.) 


usquehanna,.—Leased and 0 opersten by Philadelphia & Reading 
Ralirosd for interest on bonds and half of net earnings. All the bonds 
save those in the table, were oxehanged. under the Reading plan, for 
P. & R. bonds, and in 1889 rate of interest on State loan was peanees to 
4 per cent, the P. & R. paying $147,50 90 back interest. Loss to Reading 
in 1887-88 $103,167; in 1886-87, $135,159; in 1585-86, $239,784; loss 
in 1884-85, $230,657. —(V. 48, p. 190.) 


MISCELLANEOUS, 


Adams Express.—No reports. 


American Bell Telephone Co.—Dividends have been: In 
13281, 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to 
1887, inclusive, 16; in 1888, 18; in 1889, 18 (6 being ex extra in oe he 

There is to be issued $1,250, 000 new stock in Apri 
nual report for 1888 in CHRONICLE, V. 48, p. 427, had the hh 
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1886. 1887. 1888. 

Gross earnings..........0.---0- $3,097,000 $3,453,028 $3,865,118 
Total net iMCOMGE.....c.cccccee- $1,973,350 $2,237,834 $2,436,463 
Dividend, regular.............. 1,176,252 1,176,252 1,192,152 

I  sctinnnn pamemme $797,098 $1,061,582 $1,244,311. 
Extra dividend antennal $392,084 $392 ,084 $597,726 
Reserve forinstruments....... 117,754 132, 616 6,585 
Reserve for gemeral dept......  scccccce = ecrenccee 600,00¢ 
Surplus foryear.............--. $281,260 ee.  . esas 
Total surplus Dec. 31.......... $1,491,380 $2,028,035 $2, 028,035 
—(V. 44, p. Sees V. 46, p. 412; V. 47, p. 593; V. 48, 427, 530, 799; V. 
49, p. 269, 341.) 


American Coal.—There are mortgage bonds for $200,000. The 
annual report for 1888 in VY. 43, p. 367, gave the following information: 
Income, 1888, $698,745; total expenses and interest to March, 1889 
$595,711; balance, $103,034, against $84,423 in 1838; dividends is (6 
perce cont), 890,000; surplus, $13,034.—(V. 44, p. 274; V. 46, p. 





Pt te didi Oil Trust.—Thisisa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of we ement consists of nine trustees, of whom three are 
elected each year. The Trust is to be changed into a corporation, ‘‘ The 
Am. Cotton Oil Company,” which is to issue $21,092,000 common 
stock : nd $15,000,00u pref. 6 per cent non-cumulative stock, and hold- 
ers of each $100 share certificate will take 50 per cent thereof in the 
new common and 25 per cent inthe new pref. (See V. 49, p. 615.) 
+ a a ey months ending Aug. 31, 1889, the net earnings were 

1,655,7 
° The report was givenin V. 49, p. 579 and 615, and the committee’s 
report, etc. No oe ee sheet has been publis shed. N. Y. Office, 45 
Broadway, N. Y.—(V. 45, p. 25, 538, 564, 96; V. 46, p. 829; V. 47, p. 
139; V. 48, p. 854; Y. "49, p. 433, 532, 578, 615, 653, é 9.) 


American Express.— Dividends of 6 per cent yearly have been 
paid since 1879. 


American Telegraph & Cable Co.—Owns two cables aint gg 
Sennon Cove, England, and Dover Bay, Nova Scotia. Cables leased to 








ATA Lo TRS i INET Ol 
Net profit on Lehigh Coal.............. 135, 104 148, 459 358, 968 
Royalty on coal mined, &c........... 80, "197 71,302 46,712 

ND.” indcowsicensobatoull $1,728,507 $1,803,18€ $2,253,664 





Western Union ti!l 1932, with a guaranty of 5 per cent per annum on 
the stock issued— $14,000,000. : 
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CANAL STOCKS AND BONDS. 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 




















o bien es ats Bee tee. 4 no re. ..+ OS ee 
7 AP ENS ete shail 





























DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds -Prinot 
Fo. Dae esr | Amount | pat When |Where Payable, and by "Socke tau 
xplanation of column headings, &c., see notes on oO ar ‘ ® per en tS) ’ -, 
siesta first page of tables. Bonds| Value. | OUtstanding| "Gent | payable Whom. Dividend. 
; ee ee 
American Express—Stock. .......-22.-eeee-ee-ee pbeboeresos shee $100 $18,000,000 3 J. & J.\|N.Y., Co’s Office,65 B’y) Jan. 2, 1890 
Oahaba Coal Mining—Stoek..... 22.2.2. 22. cece ene ec ene ones are 100 | 1,400.005 — set ie Oey ppeteeortence’ a aa 
) Ist mortgage sink. fund diawa at 110.......--. .-..c*&r| 1886 | 1,000 ° 750,000 7g. \J. & J.\N. Y., Farmers’ L. & Tr.) Jan. 1, 1907 
; rad Iron & —_ Oo. as bs da patenooac’, penveciisnngeonsenses cece a | ety 4 cece | cece | = waewcnccce «ssf ewww 
| anton Company—Stock (44,3800 shares). .......-..------+-- cine 344) 9,87: Rae alt pe pei Oe in ae 
q Central & South American Telegraph—Stock.........--.--- insite 100 =4,006,600 1% | Q.—J. |N. Y. Office, 37 Wall St.| Oct. 5. 1889 
Chicago Gas Tri: 6t—Btoek.... . ....c0cscccee. o-ccccccccccce OF saan 100 = 25,000,000 1 | Q.—M. Chicago, Office. Dec. 20, 1889 
‘ Chic. Gas Light & Coke, 1s* mort., gold, guar...........c} 18657 | 1,000 , 7,650,000 5g. J. & J.) N.Y., Central Tr. Co. | July 1, 1937 
} People’s Gas Light & Coke, Ist mort., gold, guar.. .....¢| 1874 500 2,100,000 ° 6 g. |M. & N.IN.Y., Cent.Tr.& Lond'n.) Nov. 1, 1904 
24 mortwace. AUAT....".......-.... fico eae sia He e| 1874 500 | 2,500,000 | 6g. J. & D. do do Dec. 1, 1904 
Equitable Gas Light & Fuel, ist mort., guar....... --.c*} 1885 1,909 2,009,000 6g. J. & J.'N.Y., Cen, Tr.& Chic. Of. July 1, 1905 
Consumer~’ Gas, Ist mort., QUAL ..2. 22.2... eee eee e ee eee c} 1886; 1,000 3,832,050 5 g. |J. & D |Chicazo,Union Nat. Bk.| June 1, 1936 
Oolorado Coal & Iron—Stock.......-.-2..----------- neieeee ‘ote 100 , 10,000,000 osee | wees Lorett sses . | wweccces 
lst consol. mort.. gold, prea. Sa. net drawn..c*| 1880 are | ey g. |F. & A.|N. Y., Company’s Office.; Feb. 1, 1900 
Columbus & Hocking Coal & Iron Co.—8tock.........-.---- alata | »700, 01 ou er, (Gree es eee 
ist M..g., (13,351 core 1'd,min’s & b’d’gs) s.f’?d not drn.c™} 1887 | 1,000) 1,000,000 g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, 1917 
Oommercial Cable—-Siock ($10,000,000). .......-..-+--n0-- _— 100) 6,716,000 1g Q.—J. |New York, 1 Broadway.| Oct. 1, 1889 
Debentures (£480,000) payable $40,000 per annum....| .... | ---. | 2,337,600 6 ra. A eli eae 1890 to 1900 
Oomstock Tunnel —Motgage income bonds.... ........--- 1889 '500, &e.' 2,200,000 4 M. & 8. New York. Sept. 1, 1919 
Consolidated Electric Light—Stock...........2..-20-20--+0: athed 10u | 2,500,000 1 Q.—J. |N. Y. Comvany’s Office.| Oct. 1, 1889 
Debenture bonds, sinking fund ...........------------- C} --e- ose 291,400 6 J. & J.|N.Y.,Am, Exch. Nat. Bi 1892-95 
Oonsolidation Coal of Maryland—Stock..........-...-..4- ee 100 | 10,250,000 214 .... |N.Y.,Co.’s Office, 71 B’y|Jan. 31, 1889 
lst mort., consolidated, convertibleintostock at par...c| 1872 | 1,000 he , 6 J. & J. 0 oO Jan. 1, 1897 
Gonsestidated Gas (N.Y. j—Bt00K 22... ccccccccccccccee ++ ccce- a 100 | 35,430,060 21g (J. & D.|N.Y., Office,4 Irving Pl.| June 15, 1889 
lst mort., Metropolitan Gaslight Co.................... e* 1881 {500 &e 658.000 6 F. & A. do do Aug. 1, 1901 
list mort , Knickerbocker Gaslight Co. sink. fund..... c*, 187 1,000 610,000 6 J. & D. do do June 1, 1898 
i oD, .coccsecsnnedersrecensoceseses r/ 1888 | 1,000 1,000,000 5 M. & N. do do May 1, 190 
H Deiroii Mack. &d Marqueite Land Co.—M.(inc.),red.at 100.r, 1881 1,000 4 021,000 7 TP ———————_ 7 Oct. 1, 1911 
Edison klectric Illuminating Stock—.........2.-22--2-+0-- wee 100 2,500,000 1 Q.—F. |N. Y. Office, 16 Broad st} Nov. 1, 1889 
Equitable Gas Light Co of New Yuork—Stock.............. counts 100 4,100,000 2 Q.—J. |N.Y. Office, 340 3d Av.| Oct. 15, 1889 
Ronde EE EE EE SE sea 1,00! 1,000,000 6 F. & A.|N. Y., Central Trust Co.} Aug. 1, 1899 
Certificates of indebteuness, red. in 1891 .....-.-.....-.-- 1886 | 1,000 750,090 6 J. & D.IN.Y., Office 340 3d Ave.| June 1, 1896 
Gold @& Stock Tel.—Stock, rental guar. 6% 99 yrs.W.Un.Tel.| ..-.. 100 5,000,006 lle Q.—J. {(N. ¥., West. Union Tel.| Oct., 1889 

















Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands Commercial CablejCo,—This is popularly known as the Mackay, 





in bilb. Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped, 
connecting its mines and miving town Bilocton with the Al. Gt. So. and 

uis. w Nash. RR. The application tothe Stock Exchangetor the listing 
of the above securities was given in full in CHRONICLE, V. 47,p. 441. 


Cameron Iron & Coal Co,—This company was organized in 1+8%5. 
The lanas and property are near Emporium, Pa., and formerly b-longed 
to the Cameron Coal Co. Nicholas C. Miller, President. N. Y. 


Canton (Improvement) Company (Salt.)—The capital stock, 
by changes mude subsequent to the original issue, became prac- 
tically only $16 25 par per share, and was reduced by purchase 
and cancellation to 44,300 shares. The Union RR sinking fund of 
$918,703 remains the property of Carton Co., and is held by the trus- 
tees till bonds have teen paid off at maturity. In May, 1889, a move 
was made to have the property closed out for the benefit of the owners. 
See CHRONICLE, May 25. (V.47,p. 20; V. 48, p. 687, 799.) 

Central & South Am, Telegraph.—Line from Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miies of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. New cable from Galveston to Cvatzacoales was!vid in i838. The 
cost to this Co.. about $60,000, beingout of surp. earnings. In 1888 
fis earnings were $532,730; net, $105,467 ; surp. over div’s (6 p. c.), 

135,022. James A. Serymser, Pres’t,N. Y. (V. 44, p. 274; V. 46, p. 
804; V. 47, p. 801.) 


Chicago Gas Trust, -—Tliis Co. was inoorporated in ’87 to acquire 
control of gas properties iu Chicago. It owns $14,837,625 of the $14,- 
984,200 stock « f the companics whose bonds, guaranteed principal and 
interest by the Trusi, are given in the table above, and this stock is de- 
posited with the Fidclity Tr. & Safe Dep. Co. of Phila. as security for the 
guarantee. Through its nterest in said companies it also controls all but 
$15,800 of the $1,7/ 0,000 stock of four smaller companies which have 
outstanding the tollowing bonds: Lake Gas Co., $300,000 1st mort. 
6s; Hyde Park Gus Co., $200,000 Lst mort. 6s; and Ill. Light Heat and 
Power Co., $200,000 Ist mort. 7s, these last are guaranteed by the 
People’s Co., bit not by the Trust. In 1887 the eight companies so!d 
2,660,236 thousand cubic feet of gas; their gross receipts were $3,228.- 
480, and net receipts, $1,584,161; fixed charges, $1,035,100. In 1888 
the eight companies sold 2.665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $1,896,652; surplus over fixed 
charges, $-61,552. Ses application in full to N. Y. Stock Exchange for 
va _ — securities in CHRONICLE, V. 47, p. 746. (V.48, p. 686; 

. 49, p. 616. 


Colorado Coal & Fron,.—( See Map.)—This company, with head- 
quarters at Col rad» Springs, Col., is a lar. > owner of ceal and iron 
property and of lau and town sites around South Pueblo. Stock is 
mon-assessable. In Nov., 1587, a decision in regard to certain land titles 
was mate by the U. 5S. Supreme Court, in favor of this comoany. 

An abstract of the report of 1838 was in V. 48, p. 398. 

EARNINGS AND EXPENSES. 
1887. ~ f 1888. —- 

Gross Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 


























Bennett Cable Company, owning tyvo cables from Nova Scotia to Ire- 
land; ons from Ireland to Havre, France; one from [Ireland to Bristol, 
England; a!so one from Nova Scotia to New York, and one to Rock- 
port, Mas:., etc. In September, 1887, ths stock was raised to 
$6,010,000, andin October, 1888, to $10,000,000, of which sufficient 
isreservelt» redeem the debentures, &c. Jan. 1 toMay 31, 1889 (5 
months) gro3- earnings $710,840; net, $178,985. In 1888, gross re- 
ceipts, $1,189,195; net. $638.135: interest, $274,200; debentures paid, 
$200,000; surplus, $163,934. Mr. J. W. Mackay, President; Mr. A. B. 
Chandler, 24 Vice-President. (V. 49, p. 403.) 


¢ omstock Tunnel.—Tunnel on Comstock Lode for facilitating min- * 
ing operations. Formerly the Sutro Tunnel, which was foreclose 1 Jan, 
14, 1889, and this company formedin September, 1889, with 2,000,- 
0vO shares of $2 each, making $4,090,000 capital, against $20,000,000 
of the old Sutro Tunuel Company. Receipts year ending March 1, ’88, 
$26 %,° 47; net $179,575. Receipts in 1888-9, $309.995; net $183,400. 
The interest charge of reorganized company on $2,200,000 bonds will 
be $88,000 per annuum. A: suit was begun in October, 1890, against the 
parties conducting the reorganization. The old stock was wiped out, 
aud new stock was issued to partics who took the new bonds. (V. 
ls 50, 327, 382, 1402; V, 48, p. 1u0, 128, 463, 527; V. 49, p. 178, 471, 

30.) 


Consolidated Electric Light,.—For statement made to N. Y. 
Stock Exchange on listing stock, see CHRONICLE, V. 48, p. 428. (V. 48. 
p. 420, 428; V. 49, p. 434.) 


Consolidated Gas of New York,—This company was organized 
Noy. 11, 1884, under chapter 367, laws of New York, 1834. The com- 
panies merge din it were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 waa reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal.—Annual report for 1888 was in V. 48, p. 221 


The gross receipts from mines, railroads, rents, 1887. 1888. 
&c. (incl’g value of st’ck of coal on hand), were. $2,373,083 $2,709,234 


Net receipts....... Re ee Ee ae $423,829 $482,118 


The int. and sink. fd. in 1888 took ?190,929; balance, surplus, $291,188; 
B. & O. RR. owns $3,810,000 stock. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania .. Which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2,- 
258,500. Dividends since 1880 have been: For 1881, 2 percent; for 
1832 and 1883, nil; for 1844 and 1885,1; for 1886, %; for 1887, 14s, 
or 1828, 244; in 1889, 2%. (V. 44, p. 210; V, 46, p.253; V. 48, p. 221.). 


Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 acres of laud in Northern Michigan, along ths line of 
the D. M.& M RR., which road was soldin fo: eclosure Oct. 20, 1386. The 
land graut bonis retained their len upon the lands covered by their 
mortgage. The bo :dholders receiyed a bonus of 35 r cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 





Coa) & coke department. $1,391,057 $323,541 $1,316,917 $211,533 | 18838.. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
Iron and steel dep’t ..... 1.882.) 49 ner wet ted 790,52 lose 5,834 | President.—(V. 46, p. 320, 573.) 
Real estate dep’t..-...... 9,148 9,350 29,192 12,239 | Edison Electric Illuminating. -Listed on N. Y. Stock Ex- 
Miscellancous earn’gs. ... 6,527 6,526 75,984 75,984 | change May, 1489. Chere are $230,000 bonds, Dividends in 1889, 4 
ere $2,818,876 $548,581 $2,212,€23 $293,922 | Percent. Spencer Trask, President. 
INCOME ACCOUNT. Equitable Gas Light Co, of New York.—Incorporated March 
1886. 1887. 1gg8. |9, 1-82. Owns three bio: ks between 39th and 42d Sts., First Ave. and 
SSE TTP $333,611 $548,581 $293,922 | East River; “— —y —_ oo 58th -_ ye Sts. and wr ay aa 
addi fr av , lpi 6 ; "994 | Avenues, and four lots southeast corn+r th avenue and 59th stree 
Add income from investments, &c aS... 650 4 433 6,224 Total assets, Jan. 1, 1839, $6, 35,870, Hed Iu ting mains about 1 1 4 mil of, 
Ene Teer eee Ee $342,261 $553.014 $300,149 | £45 works valued at $2,001,902, real 6s a ADI922. In " 
Less interest on bonds.... .-..--...2.-- $209,940 $209,949 $209,940 | $1,000,000 new stock was issued. (V. 48, p. 129.) 
a 780 15,707 





$209,%40 $210,720 $225,647 
EE CERES eee ee a $132,321 $342,294 $74,502 

Jn the real estate department the earniogs are wholly from rentals of 
houser, lands. &c., containing no receipts from land sales. The receipts 
from land sales in 1688 v ere $128,341. »gainst $26,610 in 1887. E. J. 
Berwird, Pres’t. Office in N. Y..35 Wall st. (V. 44,p. 400; V. 46, p. 
886; V. 48, p. 189, 398, 462; V. 49, p. 690.) 

Columbus & Hocking Coal & Iron Co,—Organized at Columbus, 
O., Jan. 26,1883. Tne Central Tr. So. of N. Y.1s trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from the mortgaged 
premises goes to asinking fund; bonds tendered may be purchased at 
not above 105. Car trust notes Mch. 31, 1839, $154,440. The company 
owns large coal and iron properties, with extensive works thereon, in 
Ohio, and a full description of these was published in the CHRONICLE 
of Fel. 26, 1887, V. 44, p 278. In fiscal year ending March 31, 1888, 
gross earnings were $1,446,333; net, $191,912; surplus over interest 
and improvements, $110,196. In 1383-) gross earnings, $1,155,842; 
net, $109,774; surplus over interest. taxes; and improvement, $26,203, 
Mr. J. O. Moss, Pres., 45 Broadway, New York. (V.46, p. 172, 573, 737.) 








Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per anuum on stock and bonds. 


International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock, of which it owns $1,623,100. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: Iu 1881, 5 per cent; in 1882 to 1884 inclusive, 
nil; in 1885 and 1886, 3; in 1887, 249; in 1588, nil; in 1889, 2. In year 
ending Sept. 30, 1888, gross receipe were $303,429; net, $1,402, 
against $30,017 in 1836-57. (V.45, p. 642; V. 47, p. 555.) 


Laclede Gas Light,—This 8°. Louis company was incorporated in 
1857; in 1889 it came into control of all the other,gas com panies in St. 
Louis, throug’ ownership of $1,555,925 of their #1,35),0V0 stock. This 
stock and al.o $711,187 bonds are deposited with th+ Central Trust Vo., 
trustee under the mortgaze. The stock of the Laclede Co. is #7,509,000 
common and $2,481,800 preferred (5 pe cent cumulative), both in 
#100 shares. In 1888 receip's o! all the companies were $1,413, 999; 
net earnings, $611.855; interest charge is now about $500,000. (See 
application to N. Y. Stock Exchange in fullin CHRONICLE, V. 49, p. 657 
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160 INVESTORS’ SUPPLEMENT. [Vou XLIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
h ENDS. Bonds— ? vinci. 
DESCRIPTION. — Date Size ik ohio — — = ee ~ pal, Whea ‘Due, 
For nation of column headings, &c., see notes on 0 ar a el en ere Payable, and hy s—Las 
— page of tables. Bonds| Value. |O¥tstanding | Gent. Payable! hom. Divideni 
Gold & Stock Tel.—({ Continued )—Bonds, not mortgage ...| .... 6 M. & N. do do May 1, 1895 
Internat’l Ocean Telegraph_Stock, 6% 99 yre., W> aor Q.—J. 4 = —_. Union F sag won t80 > 
ron Sieamboai Company—Stock..... 2... -eccene-cee-cnecee- sane oees s me mpany’s office. v. l, 
. Bonds..... siaiahaiaacall ae _ Ge IOS SIE BAF c pee 6 % “7 ° " LN i Pe gh pm my bm AP iy 
Lacled+ Gas Lizht—1st mort., for $10,000,000, gold..... c*| 188 4 —F. ew Yor t. Louis. ay l, 
Lehigh d Wilkesbarre VOoal—Leb.Coal & Nav. a yee | 1867 j5 6 g. |J. & D.|Phil.,Leh.Coal&Nav Co |Dec, 15, 1897 
do do Mort. convert., gold, assumed; 1869 6x. |M. & 8. do do Sept. 1, 1894 
Sterling loan, sinking fund, drawn at 100 ...........-..¢| 187 6 M. & N.| New York & London. | May 1, 1899 
— as. ($6,116,000 income held by Cent. N. J.)..c| 1875 : Q.—M. = o° June 1, 3900 
un real estate mortgages... .......--2. ---- eee cence €| -cee coves > | .. seseasee 
58 of 1912, poten bey fund (not drawn)..... .c} 1888 5 M. & N. do do Nov. 1, 1912 
Income “ 6” bi nds not cum. held by Cent. N. J......... peee cece ino | weeeseness | 6. Et eweenete 
Maryland Coai—sStock, last dividend paid in 1876 .........| .... llg ee ' Jan. 1, 1876 
lst m., drawn at 100 (sink. f’d has retired $105,000)..c*| -... 7 M. & N.| N. Y.,35 Broadway. | Nov. 1, 1906 
Mazvell Ld. Gr.—Pr’r lien bds,g.,red.at 100(or 110 at mat.)c) 1888 62g. |\J. & J.\N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
Metropolitan Tel. & Teleg. Co.—1st M.,g.,8.f. (notdr’n)..c&r, 1888 5 g. iM. & N. ececce cee May 1, 1918 
Mexican Telegraph—Bto0k.. ....ccccccccccccccccsccccccccceces neni 24g | Q.-—J. |N. Y. Office, 37 Wall St.) Oct. 12, 1889 
iE. . 100 csseesapeunessouneenseereens sone 1 anal New York Office. Apr. 10, 1888 
New Eng. Ter.--1st M., $800,000, g., s. f., drawn at 110..c.| 1889 5 g. |F. & A.|N.Y.,Farmers’ L.&Tr.Co eb. 1, 1909 
N.Y. Mutual Tel.—1st m., g., gu.by W.U.,8.£,1 p.c.notd’n.c, 1881 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York & Perry Coal @ Iron Co.—Btock..... ....--2+-0-- ence ‘1 den N. Y., 52 Broadway. | Feb. 10, 1888 
New York & Texas Land ( Limited)—Stock ...........-..---- cans (?) .--. |N.Y.,J.8 Wetmore2 Wall (?) 1889 
Northwestern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.) .... 2% iJ. & J.'N. Y. West. Un. Tel. Co.| July 1, 1889 
ist mort., sink. fund. bonds not drawn, interest guar..c*; 1874 7 J. & J. do do Jan. 1, 1904 
Oregon Improvement Oo.—Stock, common....-.....-- sadetion — 1 peak N. Y., Mills Building. | Nov. 1, 1889 
ferred stock, 7 per cent, non-cumulative........-..-.. ton 34g |M. & 8S. do dao ept. 2, 1889 
1st M., g.. 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c} 1880 6 g. |J. & D. do do Dec. 1, 1910 
Pacific Mail Steamship—Stock...........--ceccccccene conees eon 1 i ee Sept. 15, 1887 
oo. iss pane cane eeeneeensanenouss seen 4 Q.—F. |__N. Y., 1 Broadway. ov. 1,18 
Philadelphia Company—(Natural Gas) Stock.............. anléss 2 Quar. |Pittsburg, 820 Penn Av.| Oct. 25, 1889 
lst M. for $2,500,000, s.fd. $250,000 y’rly, not dr’n...c*, 1888 6 J. & D.IN.Y. re Mere. Tr. Ce.} Deo. 1, 1898 
‘Char. V.Gas, Ist M ,$1,000,000, ser. A B&C.,red. at 100,g.r, 1889 1,000 (?) 6 g. | Quar. Philadel phia. 1889-94 
Postal Telegraph Cable Oo.—Stock.... ........----------- neapits figgmenten cone 5,000,000 siti oe EE rons re Se ee 









































Lehigh & Wilkesbarre Coal.—This company is controlled by the 
Central . of New Jersey through ownership of a majority of the stock, 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. Stock is $9,225,000; past due coupons of consols held 
by Central N. J., $3,201,987. A sinking fund for the redemption at 
maturity of the bonds due 1912 is provided from sales of surface lands 
and from payment of 10 cents for each ton of coal mined on property 
included in the first lien. 

The annual report for 1888 was in V. 48, p. 290, and showed total re- 
ceipts, $9,950,636; net over operating expenses, $1,986,522; interest 
and sinking funds, $1,040,678.—(V. 46, p. 227, 537; V. 47, p. 21, 108, 
227, 353,472,499; V. 48, p. 290. 562, 800.) 


Maryland Coal Co.— Controls 6,000 acres of landin Allegany and 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
crease of 24,348 over 1887. n 1888 net earnings over expenses 
and taxes were $68,188. 


Puget Sound RR.. which stock is to be increased to $1,000,000; $1,980,- 
$1,370,000 (all) stock and 
$1,370,000 (all) lst mort. bds. of Pac. Coast Ry. Co. (Port Harford, Cal., 
to Los Aleros, 76 miles). Of the bonds given above as outstanding, 
$486,000 are in the sinking fund, but draw interest. [In October, 
1889, anew scheme was 7) e~ for issuing a $15,000,000 blanket 

9 . Dividends since 1376 have been: On 
common—in 1°83, 749; in 1888, 119; in 1889, 442. On preferred (issued 
in 1888)—in 1888, 349; in 1889, 7. From D 
1839 (10 months), gross earnings were $3,516,395, against $1,075,302 
in 1887-88; net, $544,048, against $907,240. In 1887-88 net earnings, 
$1,097,730; surplus over interest and dividend on pref., stock, $572,027 
—(V. 47, p. 227, 344, 473; V. 48, p. 222; 461; V. 49, p. 540.) 


Pacific Mail Steamship.—The trans-Continental railroads 
give to the steamship company a guaranty of $75,000 minimum per 
month for space taken in its steamers, in consideration of the main- 


000 stock of the Pacific Coast 8. 8. Co., and 


mortgage—see V. 49, p. 5A 





Maxwell Land Grant Co.—Owns 1.700,000 acres in Colorado tenance of agreed rates. 


and New Mexico containing coal, timber and land fit for grazing 
and agricultural purposes. (See map in SUPPLEMENT of March 
and prior issues.) The estate is traversed by the Atchison Topeka 


$3,000,000, payable at 110 at maturity, or redeemable at par from 
proceeds of land sales. The income mort. (£1,000,000) bonds are de- 


Dividends since 1880 have been: In 1884, 3% per cent; in 1885, 5; 


atm ae 14; in 1887, 1; in 18838, nil. 


rices of stock yearly since 1880 have been: 
& Santa Fe Railroad from north to south, and the Denver & | 1831, 39@62%; in 1882, 32%@48%; in 1883, 280444; in 1834, 31@ 
Fort Worth Railroad. The prior lien bonds are anthorized for | ° 


sited as collatera] security for the lst mort. bonds. Stock, £950,000. EARNINGS. 

© management of the property, until the date when alli prior lien 1886-87 
bonds will be paid off, is placed in the hands of a board of trustees. In | AtlanticLine....................- --- $766,080 
1888 land sales 24,959 acres, for $122,973. In’89 to Nov. 1 sales 27,- | Panama Lines.... ............ ecseee 1,368,882 
696 acres, for about $181,078. Assets in land and cattle estimated at | Trans-Pacific Line.................. 1,282,317 


$14,020,000. Pres’t Board of Trustees, R. V. Martinsen, 46 B’way, N.Y. 
See advertisement in CHRONICLE of March 3,1888. (V. 48, p. 159.) 


Metropolitan Telephone & Telegraph Co.—This company 
exciusive telephone rights u..der the Bell patents for the city and 





Cent. Am. and Mexican subsidies... 101,334 


Interest and divs. on investments . 70,904 


I ncsecendeaneentecsus _ 43,85 1 


Total See seeercas eee 


county of New York, its stock being controlled by the Am. Bell Tele- | Expenses ...... Natt pea iat a Bde 3,337,833 


phone Co. After 18:9 there will be a sinking fund of one p. ct. to pur- 

chase bonds, if possible, at 110, otherwise to be invested in other securi- 
ties. Trustee of mort.is Mer. Tr. Co. W. Un. Tel. Co. owns $300,000 of 
the $2,000,000 stock. (Par $100.) 


Mexican gy eee gy any organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 


713: in 1885, 4649270; in 1886, 45%@67; in 1887, 324%@58%; in 
1888, 2814240 19; in 1389 to Nov. 22, inclusive, 3119240. 
Fiscal year ends April 30; report for 1888-9 was in V. 48, p. 727. 


ec. 1, 1888, to Sept. 30, 


In 1880, 27149262: in 


1887-88. 1888-89. 
$807,011 $777,435 
1,778,275 2,006,894 
1,334,384 1,201,580 
101 00,2 




















,633 0,267 
16,712 32,138 
40,532 42,743 





$4.078,547 $4,161,057 
3,638,110 3,666,162 





POS GRUNGE. cocceccccneciécecess $295,533 


No balance sheet is given in the annual nepers. 
dent. (V.47, p. 626; V. 48, p. 727; V. 49, p. 

Pennsylvania Coal.—Dividends since 1880 prior to current year 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, have been: In 1881, 15 per cent; in 1882 to 1889, inclusive, at rate of 


Has exclusive right for 50 years for all foreign telegrams to Mexico, | 16 Per cent yearly. 


except telegrams to and from a neutral zone on the United States 
berder 156 miles wide, between the Gulf and Pacific Ocean. Company 


$143,440; surplus, $118,658, against $115,053 in 1887. 
Scrymser, Prest.. New York. (V. 47, p. 801.) 


— and loss Dec. 31, 18 
887. Dividends since 1880 have been: In 1881, 2 per cent; in 1882 
and 1883, nil; in 1884, 1; in 1885, nil; from 1886 to 1888, incl., 1 per 


New England Terminal Co,—A transportation line from Wil 


estate and dock property in New York. The N.Y. & N. Englani aud the 
Housatonic RR. by endorsement guarantee interest and the payment of 


Co. organization was changed to the New York Mutual Tel. Co. an 


structive mileage of 40 miles, Capital stock 
stock was reduced to $2,500,000, carrying dividends of 6 per cert per | $100, $4,000,000 of which is held hy Del. & New Eagland, «-aich com. 


; : any owns also the entire stock of the Cent:al New England & Western. 
Telegraph. A sinking fund of $50,000 yearly purchases bonas, if pos- iS hetrast of lst mortgage (Mercantile Trust Co., Trustee) in Vol. 45, ¥ 


teral trust bonds in exchange at par for the above stock and bonds, 401. a73°V 47 p81, 256 410. ssa a 30680 V.49- “ ore ) : 


Pullman Palace Car.—Thestock has been increased from time to 


annum, under a lease for 99 years from Feb. 15, 1883 to Western Union 





= at 110; otherwise isinvested. The Western Union offered its col- 





and over $6,000,000 had been exchanged by Mar., 1889. (V. 47, p. 81.) 


Philadelphia Company.—In 1887 the Chartiers Company 
was leased tor ninety-nine years at a rental of 21°7 per cent of 
owns 1,362 shares of the Central & South American Telegraph Co. | Philadelphia company’s net earnings monthly. The Philadelphia com- 
Revenues in 1888 $322,959; expenses, $60,867; dividends, 10 - C., P 

~ a 





any controls a large share of the natural gas production about Pitts- 
urg and vicinity, owning or leasing a large quantity of gas territory 
and ae — 9 pipes. The - — of a (Tr. — in Co ) 
New Central Coal (Md.)—Tne annual report for 1888, in V. 48, p. mnt nad ~ Pra ng Fany rep Mh ng ‘earnings were $2,756,217; net. $1,059, 


221, showed net protits for year of $29,697 ; and balance to credit of ° 
, 35 of $216°417, azainst $211,353 Dec. 31. $38 re. —_ ae (12 per cent) $159,923. Geo. Westinghouse. 


were $2,756,217; net, $1,059, 


(V. 47, p. 473, 709; V. 48, p. 687; V. 49, p. 617.) 


Postal Telegraph Cable.—This company is successor to the 
cent yearly. (V. 46, p. 170; V. 48, p. 221. Postal rr em op Co. and Postal Tel. Cable Co. 
stock me 35 per — 4 their rey os ag + 3 stock 5 per ) = on 
; : ure 8u egun by Farmers’ an rus 
80n's Point, Bridgeport or other points on Long Island Souni to New amoun nh new orec _ 
York. The morigage covers all the property of the Co., including real President, pa a4 sey. 43, ¥ wae v as. 850)" a i 
Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
re opey annually from 1890 to 1899, incl., for sinking fund, and $48,000 | Hudson River at Poughkeepsie, with ap} 
900 to 1909, inclusive. Stock, $209,000; par, $100. pleted in Dec., 1888. Is operated ~ ne N. E & Western, form- 
> . 


New York Mutual Telegraph.—The Mutual Union nome ides laste ae nor eas the | 
e 


proaches, 34g miles; com- 


Y., to Hartford, Conn. In 
Bridge Co. is allowed a con- 


$110,428 $494,895 
Geo. J. Gould, Presi- 
207, 341.) 


The old bonds took new 


5.000,000; par value. 





WY. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 time to provide new capital, as wanted, since the price, ruling above 

\ : . gave a bonus to stockholders when subscrib for new stock. 

on at Shawnee, Perry Co., Ohio. Has five coal mines and two blast pty , 1889, purchased control of the Union Palace-CarCo. (See V. 
- 


acres and leases 430 acres of coal and iron land in Hocking Valley re- 


aces. The assets, as per balance sheet on Dec. 1, 1888, were $3,- | 4 


511,059. For full exhibit see CHRONICLE, V. 48, p. 39. In 1887 paid 
449 per cent; in 1888, 1 percent. (V. 48, p. 39.) Office, 52 B’way, N. Y 


acres. On June 30, 1888, had 2.287,497 acres unsold. There is 
$980,000 of land scrip receivabie for lands at 75 per cent of its face. 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed diviiends, 
rising one-eighth per cent a year to 6 in 1897 and afterward. The 
bdond interest is guaranteed. 


@regon Improvement Co.—This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock Tie Columbia & 





par to stockholders. (See V. 48, p. 260, 327 


, p. 128), and in March, 1889, voted to issue $5,000,000 new stock at 


) 
yer egy ~ ge gtigh - athe » ~ : “om yd Ps eatnaive, © 
New York & Texas Land—This company took the lands granted | Per cent; trom to clusive, » irom ate, at the 
the Inte 1 . y rate of 8 per cent yearly. 
~~ Tnatl and Hous. & Great North n railroads, about 5.000,000 | "hi na) vear ends July 31. Report for 1888-89 was in CHRONICLE, 


V. 49, p. 538. 
INCOME ACCOUNT. 
1886-7. 1887-8. 1888 -9. 
Revenue— $ 
Earnings (leased lines included) ...... 5,621,018 6,259,371 6,825,955 


Patent royalties, manuf. profits, &.. 819,914 1,250,383 1,477,341 





Total revenuc........------ eeseeee 6,440,932 7,509,754 8,303,296 
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MISCELLANEOUS STOCKS AND BOUNDS. 
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| | 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. INT T Bonds—Prinei- 
CR O Date | Size, or aadiiiaas EREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes on first; of Par Outstanding! Bate When |Where Pa Sy and by "7 
page of tables. . Bonds| Value. 8) Cen "| Payable om. Dividend. 
Poughkeepsie Bridge. = mort., gold, for $5,000,000. ..c*; 1886 | $1,000 6g. iF. & A.iN. Y. vs Mere. Tr. Co.| Aug. 1, 1936 
n eee | OCP — BUDO. « on ccccccccccscccccccccedecepece oose 100 2 Q.—F. |N. Y., Farm L. & T. Co. Nov. 15, 1 3 
“to. BER BOTEER. cccccecccccdccccceccccapscccopcccedocccces 1872 | 1,000 8 A. & O. ‘a9 do Aug. 15, 1892 
Quicksilver Mining—Common stock... ... -...-2---eec+ee- eoce 100 40c. ae ae May, 882 
Preferred 7 per cent stock, not cumulative ............... cece 100 14g ---- |N.Y.,Office,20NassauSt.; Oct. 1, 1889 
St.Louis B’dge & Tun. RR.—1st pf.st’k,gu.Mo.Pac.and Wab.| .... 100 3 J. & J.\N. Y., Drexel, M. & Co.| July, 1889 
2d preferred stock, Zuar........ - 2c. ceccwcccncceeee scenes coe 100 lg J. & J. do do July, 1889 
18G MOFERERC. ..0.cccccvccdccccccccescccccccaccccoscacces --6} 1879 | 1,000 7 g. |A. & O.|New York and London. April 1, 1928 
Tunnel . of Bt. Louis, ree evee oom 3 J. & J.|N. Y., Drexel, M. & Co. July 1, 1889 
Southern @ Atlantic Telegraph k (guar. 5 per cent.)..| .... 25 21g |A. & O.| N.Y.. West. Union Tel.| Oot., 1889 
Bouthern Cotton Oil—Sto0ck.........cccccccccccccasscascee eee] ccs 100 4 Semi-an;} Philadelphia, Office. | June 15,1889 
Sterling Iron & Ravlway.—Stock ........ ceecscee-ceccenceees eeee 50 esas dome.) | eeeemeiaedel . | oS | eee 
Mo nds, income, 7 monk cent, series ““B”’........- ce} 1880 | 500 &e 1 Feb. 1 |N.Y.Office 45 William st; April 1, 1894 
Plain income bo bonds, 6 per ce De castore sudedatsdredecens< ¢| 1876 | 1,000 iaiie POOR tie PR t. 1,1 
Sterling Mountain R’ y.— 1st mort. income, 7 ir ct.,guar.| 1881 , 1,000 1 Feb. 1 |N.Y.Office £5 Williamst| July 7, 1895 
Tenn. Coal I. dé RR. Co.—Stock, ($1,000,000 isp 8 % cum.) ones 100 4onpref.|J. & J.; N. Y., 4th Nat. Bank. | July 1, 1889 
Pratt Coal & Iron Co., Ala., 1st mort., 8. f., not dr’n....c* 1883 | 1,000 M. & N.'N.Y. Mechanics’ Nat. Bk. | Nov. 1, 1903 
Alice Furnace Co., Ala., ie DOMES... ccudcevecesedeae><es 1882 1,000 7 A. & O. do do to 1903 
Birm’m, Ala., Div., cons. oe s. f. 1 p. c. not drawn..c*| 1887 | 1,000 62. J. & J. do do Jan. 1, 1917 
Tennessee Div. bonds, roid, . p. c. yeasty, neta: S n.c*, 1887 | 1,000 6 g. |A. & O. do do Jan. 1, 1917 
Texas Pac. Land Tfrust.-‘Cert oe of roprietary int.” .... 100 oun we ee ee, (Pp er 
United Lines Teleg’ph— 1st m. tone. to old ion of $290,000)' 1885 | 1,000 6 eese No coupons raid. July 1, 1915 
2d mortgage ( (for $3,600,000) .... ........00-- oddeodees ----| 1885 | 1,000 3,4, 5 anes do do 1915 
United States Express—Stock........ 2.2... cece nncceeecees ecee 100 1% |M. & N.'N. Y., Office, 49 B’way.| Nov. 15, 1889 
wells, yey: ompany E BOGE, coeces beeisedoesnees coee 100 4 J. & J.\N. Y., Office, 63 B’way.| July 15, 1889 
wat etrndeahidebeintinedansanet one 100 1% | Q.—J. IN. Y., Office,195 B’way.| Oct. 15, 1889 
ad po te bds.,g., (lien onW.U.Bidg.,N.Y. an f. ——s ) 1872 | 1,000 7 g. \M. & N. .» Union t Co May i, 1902 
esse (if drawn surrender is optiona DD eddecdea 1875 | 1,000 7 M. & N.\N. Y., Treasurer’s Office} May 1, 1900 
Debentures, sinking fund 1 p. ct., 7 at 100. .......- 1875 | £100&¢6 6 g. |41. & 8.|London, Morton, R.& Co 1, 19090 
CRIRUGEEE TEMES WOUNDS cccccescucecone cocnceedaceoes .ee-0*| 1888'| 1,000 5 J. & J.\N. ¥., Office, 195 B’way| Jan. 11,1938 
Whilebreast Fucl—BtOok .....ccccccc ccccccccccccscccccccccce seen 100 1% | @.-—TI. |N. Y. Office, 18 B’way.| Nov. 11.1889 
Gen. M., (now Ist) g., 8. f., $30,000, dr’n at 110...c* & oe 1,000 6g \|J. & D.\N. Y., Atlantic TrustCo.| June 1,1908 
1886-7. 1887-8. 1888-89. | have been: From 1881 to 1887, inclusive, 4 percent; in 1888, 5; in 
Disbursements— ‘ 1889, 5. Dividends will hereafter be paid semi-annually in May and 
perating Expenses........ .....-.-e 2,224,807 2,506,584 3 O70 908 “oro (V. 45, p. 305, 341, 438 ) 
Rentals 0 IIMS. ...2.-22-20--0- 66,000 spose tes “4 cigs Maron, a tke this company bought out the Erie Express of the N. ¥. 
Coupon interest on bonds.... ........ 159,150 _ 132,45 79,5 7 | Lake Erie & West. RR. Co. Dividends of 8 per cent yearly have been 
Dividends on capital stock........... 1.37et Ts 1,510,890 1,795,638 paid for many years, (V. 46, p. 371; V. 48, p. 372. 
Repairs of cars in excess of mileage. 210,018 198,870 84,915 | " western Union Telegraph.—On Jan. 19, 1881, was dated the 
Contingency account..............+. © se aereee 100,00 cine duct Mey 9 ge ag in wae the Western Union — o_ P ngery to 
000,000, giving par, or 000,000, for the s an nds of the 
Tota] disbursements........... --- 4,904,047 5,494,192 6,051,765 | 4 merican Union; 60 per cent for old Atlantic & Pacific stock in new 
TION BED dc ccc ctenstnchcaswadbvedste 5. 2,015,562 2,251,531 | Western Union; and a stock distribution of 4819 per cent to Western 


1,536,838 
—(V. 47, p. 471; V. 48, p. 128, 222, 266, 420, 530; Vv. 49, p. 511. 538.) 


-—Owns quicksilver mines at New Almaden» 
s entitled to 7 per ct. per annum, not cumu- 


Quicksilver Mining. 
aon aa stock 


oo to the commnen 4 — preferredequally. See 
wing net income applica- 


Cal. The 
lative, an urplus 
annual report rt for r 1388- 9in V. 49, e 50, 8 


ble to dividends forthe year of $131, 624 pe $328,728 in 1887-88. 
Dividends have been: On common, _ 188 


nothing since. On preferred: In 
in 1884, 3; in 1885, nil; 


1889, 3 (V. 45, p. 83; V. a7, p. 49; V. 


st. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
It is Reepeces to consolidate this 


were sold under foreciosure in 1878. 


in 1886, 52%: 


1, 2% 
1, 944; in 


49, p. 5 


and other pre under the title of the T 


issue $7,000, 


terms following, viz.: 


0U0 4 per cents on the whole propérty. 
e and Tunnel Railroad were leased to the 

uis & Pacific for the term of their corporate charters, on the 
490, 000 — preferred is 





rred 





a the stock, $2, 
teed 6 percent; $3,000 





,000 secon nd p 
per annum. e raflroad stock of $1,2 25 





The whale annual charge for rent 


ear. 
bie by Missouri Pacific and one-half by W 


held by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The bridge common stock. is $2,500,000, 
were $1.70: 
37; surpius over Interest, guar. hy i , $3,099, against $49,336 
Dp. : 


he ending Dec. 31,1888, gross 


in 1887. (V. 46, p. 255, 471; 


Southern Cotton Oi1l.—This company is organized under the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the South, with an aggregate capacity of 1,6V0 tons of seed 
er cent Feb., 1889, an 
. 8tock Exchange in full in 


day; also owns six refineries, etc. 


guaranteed by the rental, 5 per cent per 


Sterling Iron & R: 


Orange yaw qh - Y., (and a few acres in Rockland) consists o 
h fur rnaces, &c., having a capacity of 15 ,000 tons of 

and 71, miles of railroad, houses, 
horees ° 71: ‘674 bonds of the Sterling "Mountain Ry. A.W. A 


— of a 
[os 


endors President, 45 William 8t.. N. Y 


emmaenes Coal Iron & BRR. Co.—This cor 
— iron mines, foundries, &c., and |} 
and on ‘lands in Tennessee and Alabama. See a f 
ry in V. 44, X, —_ Of the Birmingham Divis! 
00 a o retire prior issues at maturity. 
ebt . oa. Bi. 1889, was $6, FY10,8 800, and sirkin 
late amounted to $969,439, leaving net debt $5, 
a have been: In ’87, 1 on com.; in 88, ail; * 1889, 8 on 
From Feb. 1 to Oct. 31, 1889 (9 months), net earnings were $50 2, 


Qa & ert 





4 $493,800 in 1888. 
were 3666 092; 
See annual report 


surplus over 


Texas Pacific Land Trust.— 


" resent the ownership of the lands. formerly belonging to the Texas 


The trustees of the 


acific Railway. 
and William 


Canda, Simeon J. Drake 
In 18 


Rentals 
Tod len lands in V. 47, 
Pho 1885, Ae 
as su 
foreclosure 
Noon a of -_ and list o 


by purehasers’ conteeges 
town lots for 
~~ pe eo 


. 





wey. was 


rward ap 
lan 0 


pe 
),000 0.) 


. (V. 49, p. 47 
ited States E 





1. 





Paid 4 
per cent June, 1889. Seeapplication to N. 
CHRONICLE Y. 49, p.404. Pres., Henry C. Butcher. —(V. 49, p. 403, 404.) 


Southern & A'lantic.—Lines leased to Western Union and stock 


. 344, 
his 
ccessor e Bankers’ & 
July 31, 1885 sublect: to prior mort. of about 
in meee poe BE 41, 
inted redeiver of 
for N. J. and 


of Dec., 
ing has been held in cheek by ‘litt 
been operated under contract by 
$3,006 
Uni 
000,000, raisin 
chased. B. & O. 


0,000 
als ~Y 


bash. 





la) 


annum. 


—The property of this company, in 


ear ending Jan. 31, 1889, net enpningn over exp onges and taxes 

4p.c. on pref.stock, $289,396. 
or 1888-9 in Gmmowncns, Vv. 
218, 442; V. 48, p. 463, 526; V. 49, p. 403, 690.) 
The certifieates-of this Trust 


land 


Strauss, of New York, and the 
ical ven received consisted of 2s 642 acres, and also red 
gg there were ‘gold: 

sd from m grazing lands, $18,458. 


company -was 


reo 
1886, 


the Postal Telegraph Co. Stock is 
ress.—In Sept., 18387, the stock “was increased 


xp 
git to $10,C 00,000, and the B, & O. Express w 
R. owns $1,000,000 stock. Dividends since 1380 


in 1887, 3 
50.) 


and prior issues.) 
welioni ana the lines have 


per cent; in 1882, 2-5; 
1882. 6; in 1883, nil; 
; in 1888, 6%; in 


RR. Ass’n, and to 
On July 1, 1881, 
0. Pacific and Wa- 


guaran- 
4 guaranteed 3 per cent 
r cent a 

70,000 lf paya- 
The common stock was 





, one- 


1 $100. In the 
300; net, $355,- 


vi 


25,000 
&c. The company 


npany owns blast 
large traets of coal 
ull statement of the 
ion bonds $1,000,- 

The total funded 
% tk: oe held at same 





ref, 
00, 


8, p. 526. (V. 47, p. 
t are Messrs. Charles 


1, secu 
771 acres and 6 


formed in 

erchante’ Tel., sold in 

000. See 

.122. In 

eB. & M. 
Conn. 

tion was-published in 


E. as pur- 





Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb., {883 
a lease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,v00. 

In April, 1886, the quarterly dividend was pee in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent, afterwards increased to 1144 per cent quenes y. 

The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
Co.) are issued to retire an equal amount of stock and bonds of various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. ia liable, these when so retired to be held as se- 
— for the new bonds. 

n October, 1887, the Baltimore & Ohio Telegraph soe. ~ shhased 
by the W. U. ($3, 875, 000 of its stock) for 50,000 8 . U. stock 
and ,000 per annum as rental for 50 years. The = Bcd of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; leased, 1,504, controlled, 4,480. Number of offices taken Over 
about 1,000, of which 250 were not duplicated A A * W. U. 

The range in prices of stocks for ° series 0 as been: 

77 (ex. certif.) @137%; in 1882, 7613093%8) ‘ia I 1885, 71%28 ate 
1884, 4907816; in 1885, 5349@ 8139; in 1886, 601g@ 801g; in 1887, é7'9 
28179; in 18838, 70332@86%; in 1889 to Nov. 22, inclusive, 83288 %. 

The statement for the quarter ending moms. 30, > (partly estimated) 

with — actual figures for same quar. in 1888: 


ure 





1881, 


























was as follows, comp 
Quarter ending ! Sept. 30. ——- ~ 
Actual, 1888. Estimated, 1889. 
Net revenue SSSSSCSSSCSSSCeSseeae $1,707, 359 $1,750,000 
Deduct— 
Interest on bonds...........--- $184,820 $190,006 
SE scatéccaccagsoussese 19,99 20,000 
- 204,793 210,000 
TSG BITRE. cccccnccccoceccceseeccecccqss $1,502,586 $1,540,000 
PEE ncce connsonescesesesenosenes 1,077,377 1,077,385 
Surplus for quarter. ......c.c.cccccccccees $425,209 $462,615 
Add nominal surplus June 30.......... 7, 498, 549 8,611,402 
Nominal surovlus Sept. 30........-. $7,923,758 $9,074,017 


President Green, in his annual report for 1asne. made explanations 
as a the nominal surplus ofthe company. (See CHRONICLE, V. 47, p. 


Fiscal year ends June 30; report for 1888-89 was in V. 49, p. 469. 






































4 87-88. 1888-89. 
mezennen for the year _........ $17,191,910 $19,711,164 $20,783,194 
penses— 
ee... and gen. expenses .. Mey 2! ,445 $10,065,843 $10,515,185 
Rentals of leased lines.... ....- 1,899,954 »942,48 1.007000 
7 enenes & reconstruction. 1,673,670 ,035,126 1,878,533 
Leaksped budedece pamiatinnde 278,594 355,878 333, 
eateanans of offices and wires. 224,965 241,259 190,358 
Total expenses........ ..-.- $13,154,628 $14,640,592 $14,565,153 
PROBE vccecccecce seoces eceee $4,037,282 $5,070,572 $6,218,041 
For dividends. ... ° ---- $811,864 $4,043,950 $4,309,520 
For interest on bonds....... oeon 493,074 490,258 755,686 
For sinking fun : 39,991 , 39,982 
Total disbursements........ $1,344,929 $4,574,208 $5,105,188 
Balance of profits.......... $2,692,353 $496,364 $1,112,853 
Surplus 1 (begin’g of yr.).. $4,309,835 $7,002,185 $7,498,549 
Balance ny hs for Sretitace.. 2,692,353 : 496,364 1,112,853 
Total nominal surplus June 
_ (end of yom Shaignanate 188 $8,611,402 
—(V. 46, p. 352, 771; V. "47, ity 3a, PA 863, 743: V. 48, p. 70, 
127, 190: POL, 490, 530, 800; 
Whitebreast Fuel.—Owns 2 "197 oda _* leases in perpetuity 
980 acres coal land at Cleveland, in Lucas Co, and at ones le and 
Swan, Marion Co., [owa. O nized as Whitebreast Coal Min . Jan. 


16, 1876; reor anized as Whitebreast Coal Co. April 30, 1886, Saad under 
resent titie July 2,1887. See application to N. Y. Stock Exchange in 
ll, Conanays, ¥- 45, p. 676. 
In year endin 4 June 30, 1889, gross earnings were $881,418; net, 
$164,951; surplus over interes sinking fund $50,000 and dividends 
(7 per cent) $5,951. President, J. C. Osgood, 18 Broadway, New York, 








































































































































































































































































































































































































































































































































































































































ré62 INVESTORS’ SUPPLEMENT. (Vou, XLIX, 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. | surplus DIVIDENDS. 
COMPANIES l at latest 
Par) Amount dates.t | Period. |1887./1888.| Latest. 
— | : 

& 3,000,000/1,875,500|\J. & J.| 8 8 |July,’89. _. ..|1,000} 200,000} 58,459]......}..... |......].... ....-.. 
America” 1100 5,000,000] 1,667,500\M. & N| 7 | 7 |Nov.,’89. Big | Alliance > z 
Bx.ofDep’sit}100 300, Sa ae ee ee sane ese <= 4 

wery*....|100 250,00€) 39+,700\J. & J.) 12 | 12 |July,’89. 6 _ 5 
way ..| 25 1,000,000/1,582,200/J. & J.| 16 {| 16 |Juvly.’89. 8 3 
Butch’s’ 25; 300,000); 284,500\J. & J.| 8 8 jJuly,’89. 4 4 
mige03 100/2,000,000' 561,100|\J. & J.| 8 8 jJuly,’&9. 34g 6 
ORE 100} 500,000! 715,000|\J. & J; 6 | 6 |July,’89. * 
am....| 251 450,000) 595.800) Q—J.| 12 | 12 |Oct.,’8% 3 | Rage | 5 
Chemical ...{100} 300,000)6,056,000/ Bi-m’ly.}100 {150 |Nov.,’89.25 3 
@itizens’....| 25) 600,009) 384,100, J. & J.| 7 7 |July,"&9 31, Blg 
Gity........- 100/1,000,000'2,412,400)M. & N.| 15 | 15 |Nov.,’89. 5 5 
ton* ....1....| 200,000 9,100] .... ..2.| occ. seve |--e--- o- senses 5 
Gelumbia*..| ...| 200,000 CS) a OR ae July,’*89. 3 3 
@emmerce _.|100/5,000,000/3,258,200)J. & J. 8 8 jJuly,’89. 4 10 
©emmercial.|....{ 300,000) 55 200)J. & J.|...... 6 jJuly,’89. 3 . 5 
Gentinental./100)1,000,000| 280,400/J. & Jj 7 7 |Jwy,’89. 3 . 5 
ern Exch.*.| 100) 1,000,000) 1,105,600/F. & A.) 10 | 10 |Aug.,’39. 5 . 5 
East River | 25) 250,000! 123,700|\J. & J.) 8 8 jJuly,’389. 4 ee (a 3 
East Side* ..|....| 100,000) _22,600).... ... |..-.-. ed ee se etenee . 3 
11th Ward’ .| 25) 100,000) 145.700\J. & J 8 | 8 |July,’89. 4 B 
Emp. State*}....| 250,000} 55,400) ... ....)-...-- | .e00..|-----e -- ese2e- | Home....... 5 
ier 100} 150,000 “tat & J 6 jJuly,’89. 3 _5 
Fift EE A Ee pi ee ae eee . 
feeed 100 500,000/6,089,400; Q.—J. | 40 | 60 |Oct., 89.25 | Knick’bock’ri BO | 2100001 94'3971 6 ‘|......|...... : 
Fourth. .....|100/3,200.000/1,410,600'J. & J.| 8 7% pear, - bis 3 
14th Street*|/100} 100,000) | 57,600).... ..../..... ..-... -ss0- esee | Liherty......| 80. | 800,000] 115,408]......]......]......] .0. cescosene : 
Gansevoort")... 200,060 000 eons sone ceee|serewe| enews |sencewee eoeees lly 
Germnais| 75] Zo0.000 217.800 F< A) "6 “6 \Aie. 88 3° | Natlonal 4 
Germ’n Ex * 100 200,000 423,200 ay. 12 10 May, 89.12 N.Y Fire.... eiiiaiae ‘ 4 
Germania*../100! 200,000; 381.500M.&N.| 9 9 |Nov.,’89. 5 | Niacara ..... _5 
Greenwich* | 25; 200.000} 1¢8.000M.&N.; 6 6 Mov.,"s0. 3 _3 
Hamilton*..|.... seenee ae gtd weer cens|eeneee|ercees|eereeerses see | Pacific....... . z.. 
elgg 100] 1,000,000)1,50,900'J. & J. 7 7 |July,’89. 319] peonie’s.._ 1 50 | 2000001 39.192110 {8 |6 'g 
Home*.. mee 100,000 75,800 M & N, eeoeecesiceeees Nov. 59. 3 4 6 
Bowmestead* _ seness 12 a eae wen [tetees|seeees|seeecees seeees | Phonix(t)....1 50 11,000,000] 193,928/10 |...... 8 
See Teen |10011,500000|4,375.200|3. & 3. 14 | 14 |July.'60. 7” | Eradental ../100 | 200.000) | 13,168)......)...... 4: 
500,000 74,500\J. & J. 8 8 |Jury,’89. 4 . Bly 
300,000} 514,500)\J. & 10 | 10 jJuly,’s9. 5 4 
190,000 SPE ane 26echnetocelwoonesicqesepoces onde . 6 
EE “CTA nds ceuchoosseclecceesi cos 6 (gtab 5 
200,000 Le i: ak a leone Jan., ’37. 0 
2,050,000|1,240.600/F. & A.| 7 7 |Aug.,’89. 34g 
} 750,000) ©99,800/J. & J.; 8 | 18 |July,’89. 4 
2,000,000}1,775,300/J. & J.; 8 8 |July,’89. 4 
200,000; 222,200\J. & J.| 943, 10 |July,’89. 5 * Over all liabilities, iuacluding re-insuranoe, capital and scrip. 
1,000,000} 790,000/J. & J.| 6 6 |Juiy,’&9. 3 
50/2,000,000) 8%5,000|\J. & J.| 7 7 |July,’89. 31g] + Surplus inclades scrip. 
301 600,000} 118,400/J. & J.| 6 6 |July,’89. 3 
} 390,000) 482.300) J.& D.| 8 8 |June,'*9. 5 (t) Brooklyn. 
% 100,000) 233,700)J. & J. 6 6 |July,'s9. 3 
3 100,000) 307,000) Q.—J. | 16 | 16 |Nov.,’8y. 5 
800,000] 191.000 & NB | 8 jNovs’89- 4 | CITY HORSE RAILROAD STOCKS AND BONDS. 
Issac nash sat soo, £3] "8 |*s Jake § 
200 .( 21, i ul.,’ 
Boe meres) fieet) kk Se 
100} 750,000) 297, . y,’ 5 
100,000 EE SE SEE Haber pee Par. {| t. Period. g Date. 
36 700,000} 482,000|\J. & J.| 6 6 |July,’89. 3 = ¥ 
30' 240,000) 114.100)J. & Jj 8 % |July,’89. 4 : a So 
25} 300,000! 366,300/J. & J.. 10 | 10 \July,’89. 5 Atlantic Avenue (Brooklyn)... 50} $700,000/Q’rt’rly.|2 |Nor.,1889 
50} 422,700) 350,900) Q.—F 8 S.-PeeC eee SD fT BEB. cicvsiteies expvrensensd 1,000} 500.000/A. & O | 5-7}1585 & ’94 
100 2,000,000/2,114,500/J. & J.| 8 8 jJuly,’&9. 4 Bleecker Bt. & Bult. Stock 100} 900,000\J. & J., %iJuly, 1889 
25| 200,000) 256,00U|)J. & J.| 10 | 10 |Ju'y,’89.5 | 1st mortwage................. 1,000; 700.000)J. & J.!7 jJuly, 1 
20 1,000,000} 549.000/J. & J} 6 6 jJuly,’s9. 3 peenhear & 7th Ave.—Stock. 10¢)3, 100.000 Q.—J. | 4 jJsuly, 1889 
100 1,000,000; 176,800)A. & O.| 5 9 jOct., ’&9. 3 BGG GROIIEED. .cnccsancecesest 1, 1,500,000\J. & D.| 5 |June,19 
100 1,500,000! &67.700\J. & J.) 6%) 7 |July,’89. 3'2] 24 mortyage..............-.. 1,000). 500,000) 5. & J.!5 1914 
--| 100, 5,800) 2. .-.-] .--2- e+ -e- --- | Broadway Surtace—Bonds....| 1,00°/1 000.00 JJ. & J.'5 1905 
00, 500,000; 202,700)J. & J.| 6 6 |July,’89. 3 DOG ins 06d dtines dodecssiond 1,000) 1.500,000|J. & J.) 5 1y24 
100} 500,000) 132,200)J. & J.| 5 6 jJuly.’89. 3 Broadway (Brooklyn) ........ 100} 525,000; Q.—J. lo Oct., 1889 
100; 300,000; 75,40U\J. & J| 6 6 jJuiy,’8Y¥. 3 lst mortgage sadiiatiamtbass wal 1,000} 250,0U0\J. & u.'7 389 
00} 300,000) 240.50uU|/J. & J} 10 10 |Jwy,’s9. 5 ee 1,00u} 100.000]... ....!6 1889 
160] 500,000 239.10). & J] 8 8 jJuly.’89. 4 | Brooklyn City Stock a iiiaiennadl 10'3,20:',000) Q.— 2 Oete, 1889 
00} 200,060; 75.4003. & J} 8 8 jJwy.'89. 4 OO Ee 1,000{ 800,000\J. & J.| 5 Jan., 1902 
100/1,200,000) 506,400/M.& N.| 8 6 'Nov.,’89. 3. | Brooklyn Gity & Newtown .. 100}1,000,000) 20. 2.02] Dado 
100/1,00U,000) 267,400/J. & J.) 6 5% Ju! y, 89. +s ist mortguge.............-.- 1,00:| 400,000). ... 2.2.17 1890 
Tradesmens’) 40/1,000,000); 219,700|\J. & Jj 6 6 |Jul),’89. Brooklyn Crossto wn—Stock. . 100 500,000 A. & O.14 |0Oct., 1889 
Twelf.Ward*|....) 200,000) 55,600).... 2...) 2202. | eee--| neeeeee cc ceee lst wortgage bonds.......... 1,000} 200,000/J. & J.) 5 1:08 
23d Ward*..}....) 100,000 4,GOO) 2. 220.) nee nn|eeeeee| scene eee ce eeee Bushwick Av. (Brooklyn)—8tk} 100) 500,000) Q.—F.|2 |Oct., 1889 
Union 8q.*..|.-. | «00,000;  3~,200).... ....)...... ccwe. |ewocee sone tat Ast mortgage..............2.. 1,000} 40.,000/J. & J.) 6 1902 
U. tates ...}100] 560,000] 513.400] Q 8 Oct., 89. 2 | Central Crosstown—Stock...... 100} 600.000) Q.—J. | L&lOct, 1889 
Western ..../100/3,500,000) 262,700)... ....|-...-.|-ee00-| ----- sitet: lst mortguge...........2.--- 000} 250,000iIM. & N.| 6 INov., 1922 
West Bide*../10¢} 200,000) 200,100/J. & J.| 10 | 10 |Juy,’89. 5 | Cent. Park N. & E. Riv.—Stock| 100 1,800.000} Q.—J. | 14) apr., 1887 
Consol. rt altel bunds .... ,00U/1,200,000)J. & D.| 7 . 19 
f OH COIGMING. cgsscce 2: -'s205< 10.0) 34,0. 0) ... .... 5 1902 
« These are not National banks. ser ta te 10th 8t.—Stock. sey ss NP : 4] Nov., 1889 
. 80, 1889, for National banks and Sept. 7, 1889, for State banks | Bonds ....................... 10.0, ; ° 1 
ape 49, GP ’ preg Island & Brooklyn. bea gt pages ; ot. as 
Q KS... eee eecraeeaeeaeae ’ - ‘te 
ZOCAL GAS COMPANIES’ STOCKS AND BONDS. _ Cousolid. te apes 1,000) 125,000 5, & 3. 5 . 1903 
ry y , j i? £ ov 
Dividends and interest. Let t mortgage, Consol......... 4 'yuu,000lJ. & D.17 June, 1893 
Gas COMPANIES Par. | Amount 8 Ei ith Av nue—Stock......... Jou] Lovurten. ‘Qn 2 Nev. 1360 
" ¥ ven eeceeeeceas 4), by — . y OV., 
een oe ee MOD. ncorcsseasssar tice LUO}V 4, G00IR. & AL 6 1914 - 
' we 42d & Grand St. Ferry—Stook. : 748,000 a S 7 . reer 
roo Gas Light VSR { 25|2,000,000) Various} 342'Nov. 1, ’89 SL LOTUBUBO. » 005 -= 04-2 --- =| 00u pr., 
Oitzens" Gas-Light (Brooklyn) - 20 1,200 000 Various 2 July 1. 389 7“. nya anon x Bt. Nich. Ave... 0,000). Ne ang a 
Bo sithanattebevbovéddoceod ,000 20V0,000 | A. x B o:rtwage: eee eeeereeceaaeg SEP #9 OV VO ° 
ed Gas.............-] 100)35430000\J. & D.| 249 Junel5,’89 Gran mortanae Mapa. pais. & 4. 6 |. 7. 
Forsey Cisy City & Hobie sapenney 756,000 A et 21g'Oct. eyo? Tan wut lyn 72000 F. & AL7 wn B96 
pons ssoreeee sta] He Sop OOoIT, ITS [June Houst. LW, Bt & Ba. Py Bik | 000 QF. |.2 |Feb., 1386 
om mM. Y. eaasouile eeeceecer! 4vVvV 7a * ay M & J. 2 « y 10, 89 )J. & 7 uly 1894 
anmemeneee © 1,000) 1,50v,00U|M. & N.| 6 1902 iwicth {Avene ° 4 2 |Nov. 1887 
gana (roa 25/1,000,000; Q.--J. | L4y' Oct, 1, ’89 AV ODD. o ao oes nesses: vy «315 (jan. 1887 
OD tistiza’ | vara 00.00] ay a. 24 Nov se | Seon rma ovo. 18 ft 
"s int MO TE ap 0:1, 0,00 ar. p E ’ ceagecee: eeeseeae, SFVVNL AVY VVUYV . . ; 
(keene mae 1,000! '400,000IM. & N.| 5 !Optien ‘Co. ag ho ot Apr taene LE 100,000 ne he re Ly ows 
das... Seeeeen ease eseeaesecece + var 1 ap yee x, & O. 6 : Third Pete mat een eee e@ersteeeecaas Ov UU_000 Various 4 July, 1889 
sere ee ee eee eeeeee , AU Quar. 2 Oct. 20, x9 vnds ae PROS S i Oud. aaa J 7 ’ 13890 
Mice DAA epi 1,000/1,000,00U/A. & O.| 6 1899 o <a sees cedne ceccane-cnel| oy 2,WO.000) J. & J. a Jun, 1389 
eiica (Brooklyn) ...... 100/1,000,00C/5. & J.) 3, jJuly 1, ’89 weuty i nrg imnrsasatas ( a geome fie, os 7" lh 0 Oe 
anicipal cece aspesgn: 1,0v0) 750.000/M. & N.| 34 R99 rye b DOFEGABS:.00+>-00 covwoe fide | pty tts 15 » 903 
Fulton b Municipal.......-++-+-- 100/3,000,000 54; | 248 vet, 15, ,739 | NEUE. eonvan cscoscsees oF ecvees GOO! ... -+4- 
ee PS 30u,000) J. . 
rtichasmanan aetese til 100'3,000,000} ... ... 2 |Oct.15,"e9| * This colamn shows inet dividend on stecks, and date of maturity 
MB. .ccoseccee ssebeneedes 1.000) .CO0.0001F, & A.) 6 iwi of bonds. 
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NovEMBER, 1889. | RAILROAD EARNINGS 163 
a | 4 YT ry P 
MONTHLY EARNINGS OF PRiNCIPAL RAILROADS. 
Jan, Feb. March, | April. | May. June. July. | Aug. | Sept. Oct. Nov. Dec. Total. 
Alabama rene suuthern— 3 3 ‘ee af | 3 3 $ | 5 t 3 - 3 
Diicne oteesehebe coed $esebsens (296 m.) 94,153) ,390 98,889 88,872 73.275 88,345 82,664! 97,756 104,428) 124,072 131,87 129,523; 1,215,195 
| NS. sudbesscoewes setdes (246 ma.) 127,790; 124,505 111,213) LY "954 | 114,789) 117,468 115, 973 12". 617) 137,868) 153,702) 165,10 153,722: 1.573 ‘093 
babebbedeEsees conse beedeos (296 im.) 186,749; 128,707, 127.662, 116 "OAT 115, 248 111,345) 120. y12 122° 76" .866; 139.207 164,344 158, 420) l 549, ~93 
icaed seeds inees. beaneone ( m.) 10.200 145, 420; 154,654 13:8, weed 136,371! 139,294' 143,860 155,238 160,846) 189,564) 9...) ceed ccs 
Atchison Sepeka & Santa Ke— | 
Db he teéGbeedeebes 2,404 a 2. = m.).. _ 263! 1,057,407 | 1,804,352 1,261. 470) 1,198,173) J ,252, 754) 1, 3038, 110 1, S41 895i 1 266, 246, 1,687,348) 1,719.355/ 1,524, 92/1 15,984,307 
Site edbadebdbotes 2.445 ee Y rae 592! t, 236,463 | 1 ,762,.628 1 1,684,358 s! 1/553. 3,719 1,541,876 1,534, 137° 1,506.2 L!!,674, 160 657,078 1,495,954! 18.461,386 
— Silidadcns a 83 - 3025 m.)..|1.071 "483. 1,069,123 | 1/233.23% 1.205,870)1; 258,988) 1,336.41) L 333. 326 i "318, 744 L. 41) 3° h 1 560,743) 1,460,371} 1,352.2 07) 15 612, 913 
sietiadienieiiad a haieied (4,034 m.)..}1,412 058 | 1,372,847 1,457,049, 1,642,888) 1.669.207 1,5. 2.062) 1,541 062 1,406,972 2 018, 720 #2156167 ~ondie sadind wddcua 
m. - Met & Ohio— 2 

ttt i cobhebddsne cantina coed, m.).. eae Bie te 1,855,926 1,579,173 1,663,548) 1,641,306) 1,665,399 2,031,681 2,034 ,683/ 1,948,287) 1,790,387] 1,669,251, _..... 
ndecteoeseos (1,744 to 1.836 m.)..|1,464,7 9 1,481,643)! ‘572, 152)1 ‘569, 516) 1 ‘768, 184) 1,702,489) 1,657,535 I V5), "450 1,764,684/1,553,541, 1,660,302) 1,742, 038 20,193,317 

SEE eunk bindedecqaabides ta (1,843 mu.). . 11,606,339) 1,452,737 1701, 117 15652,861 | 1:748'318| 1,803,187) 1,908, O11 2,144, 004 2,038,026 2°24 ° "239! any =\eepeal (7° 7 ae 

Sartingten Codar Rap. & No.— re ‘| 
ihe bacenbadete to 1,006 m.) 177,563) 7,0 241,943; 209,100} 211,355) 218,124} 209,7 35. 216,485 207,853' 316,204 29.),670 36,778 2.983 309 
7 ieeneneté d6cencessesaen (1,059 m.) 220,208; 195,933) 286,975! 235,216; 216,788; 217,446) 202,163 237,634 269,062) 319,645 4 58Y 305, "375 3. 962 
DMdnaee dbad teoncéamuedad (1,046 m.) 208,245) 221,014} 209,597) 193,176) 194.501| 222,148) 198,819 215,206 280,433) 330,856) 505,553) 208, = 2,818, “O75 
ich: ‘ateatnitelescetéesuudd (1,016 m.) 205,625; 216,128) 228,259; 19,603) 217,716 eS Bee Prete sadeeal |) Seaenh --heewe' a Geeheelh + +> wenn -= 1+ gttaee 
Canadian Pacific— 
a Seema (3,527 to 4,346 m.). | 500,358! 485,458| 635,765) 835.542} 807,296) 895, 923 208 348 22,188 955,963' 1,077,630) 1,078,286} 894, 1001 10,081,802 
Dvgicheds evvestes to 4,476 m.,).. 4 510,646) 719,255) 850,340 945. ,493) 1 ,059,! 7} 1,0 7.209 : ,055,170' 1,083, .207 1,263,846) 1,286.247 1. 151,741 14 ‘B06. 413 
1888... ... pitied Obes (4,476 to 4.795 m.)..| 801.205) &387, §23/ 1.034.587) 1,61 10,0°5 1,180, 1 erect 5 1,215,737) 1,130, "047/1.548.700| 1 ‘328, O54} 1 "146, 441 13,195,536 
Sisk vente'a dive 10 4,857 m.)..} 897,928} 844,046 /1,128,623) 1,137,427 1,106,099) 1,255,361] 1,375,528 1,421,755, 1 AGB AGT 161600} ccc tte 
Central of New Jersey— 
th. & Acseninatonsoubanced (627 m.)..| 614, 57x! 776,53° | 995,385) 987,344) 921,783) 988,157/1,049,411|1,187,52;| 997.120) 965,749 $50,60~ 4 424, 
= lL ubbettastiestes os ~~ o).. ‘'503| 980,801 906,502 1,006,325) 1,003,143) 1,074, 180) 1,256,251 | 1,36%,3 15) 1,325,212) 1,515,868) 1,164,567| 977,212/13 197,471 
859.. --(627 m.).. fl 044,910: 843,608) 900,688) 980,234) 1,080,021) 1,1%0,030/ 1,312,597) 1,869,036)1,186,281; —...... ania *<-* yaeshe fi 
Central RR. & Bke. Co. of Sa 
end Cae e6eceocenetanne a, «5 ie 067 279,920, 407,593; 403,885) 422,844) 34°,754) 395,728) 451 iy 533,457 2,020} 704,259, 634,519! 6,217,287 
B87 RS GEE: -+(1y 022 to 1,0¥7 m.)..} 522.601) 554,543 509, 235) 386,34 345, 144) 392,511) 420,457 466.1 784,:02) 875,654; 762,106; 742, 6.761.609 
Dchdeedees cones. Ge 097 to 1 220 m.).. 679,458 634,756 "055 477,537 449.032 65,7 499,003 528, 341 1,205; 797,300! 750,305) 7,902,905 
ouan peal 8 Siig -o+-- (1,220 m.).. 690, 605, 658,807) (605,600) 409,217 466; 593) 504,73y| 581,801 570, 77%| 852,064 eeeee eres ey 
esapenke 

i headdidadd -wosnsdoounveued (502 m.)..| 261 169 275.241} 338,154) 317,162] 307,293) 822,799) 405,50) 410,966) 388,892) 372,031| 358,551) 340,181) 4,006,046 
DM cinké’ he thandee béhietbion . (502 m.)..| $16:592! 205,500) 325,496) 344,766) 361 "025 385,832} 359,081; 415,35-; 410,325) 412,349 4 76) 4,451,169 
1 e eeree C88 ee eeeeeee *e (502 m beac prey 339,173 376,803 339,636 368,867 $41,399 885,742 408,590 eeeeee 393,757 357,073 330,359} 4,415,236 
it «dedtushdiahe cout (602 to 915 m.)..| 348,050; 338,072) 340,125) 324,348) 34+,822) 331,156) 578,000) 639,000) 581,000) *61¥,000) = ......) «eee axhus 

Onesge Burlington & Quincy— i 
ba & ‘aaaaeunwene (3,646 to 4 m.). |1,380, 963! 1, 830,275) 2,229,172; 1.952.740) 1,981,677) 2,148.582/2,330,741 2,748,175)| 2,724,588 | 2,776, 2,256,340) 2,368,431 / 26,728,408 
Keene ‘é esenenes (4, to 4, -).. 11,085, 1,847 235 )| 2,52, ‘8 red 2,197,900 2, 152, 072! 2,140 on 312,167,501 (2,352, 103 2, Ai b4 924 2,774,922) 2,346, 2,168,388 27,576,078 
See s6bdeedss « (4,683 to 4,917 m.)..| 1,671,204 1,686, ‘519 ! "211.1 81 "703,844! 1 187 i 053.0 $4| 1,363,501 2,273,703 2,475,144 2,002,345! 2,230,838) 2,167,674 25,789,168 
(4,918 to 4,010 m.). [1,014,203 {1 796, ‘9012 07 is. 1,858,446 2 108 .61i2 "109, 307 2,088,150 2,580,800: 2° 405.24 beled’: « ganebdh~s - 4 apeen a weld 
Chicago & ‘Mistscon illinois— | ve | 
ih, eee einem .-(247 m.). 135,885| 120,142) 143,023) 135,557] 115,133) 184.285) 141,249, 166,196) 171,629) 178,73; 164, 167,027) 1,782,200 
1887 Cah pelea erin. (251 to 256m.). | 155,065 141,289) 169,342 242] 155,653) 168,974] 170,315, 182,980) 183, 421 3,971| 200,825} 184,124) 9'971;/596 
DM dedgesnttvehe ene seve tdin (256 m.) 157,6 15¥.200; 162,853 152. 147,884 171,032) 167.4 805! 2 ,U04: 94,855 229, 374 193,367 137 ,vu3 2,155,301 
RARE OLE ERSTE 470 m.)..| 211,266| 208, 116) 205,377) 1219.326) 184,216) 154,311! 207,023, 249, 1st 238° 172 SE. gona -<>obedin Me inal 
Chicago Milwaukee & St. Paui.— 

benesedseceeveeed (4,932 te 5 208 m.)..}1,445,174 oe 4 2 ore: 1,763,S¥6) l,767,713, 2,064,222) 2,085,727 1,971, 599 2,553,971 | 2,798,677) 2,460,313) 2,259,241 24,718,404 
Se ITER (5,208 te 5638 m.)..11,490,<8] 1,524.72 7| 1.974.061) 1,866,713 2" LLY, 190, 1 348, 456, 2,007, 397 2,309, 1624) \%. 8u0 {689} 2,640,215 2,517,760! 25,366,124 
1888....... gisadeecoctae to 5. ‘670 =. 1,452,047 1'377,062 i "03 By 1.825.899} 1,767,064 | 2,001,320 1, "924.565 2,078,677 2,478,167, 7,942,491] 2,615,260] 2,274,495! 24,867,731 

Sin dels atpaninelds sa ealitewbill 6,673 m.) |1,655,91i 1,676,608 |2,019,89 1,819,531} 1.929.768 2.007.: 204 1 077, 3H8, 2:21v 692, 2,530, LYS) 2.952,0U0} sj... we v wie WP Xs, »<t 

OMeage & Northwestern 
tnd tduntoue il (3.5¥1 to 4,0 037 m.)..} 1,328,107 | 1,678,500) 1,986,025) 1,720,617) 1,947,902 2,118,448. 2, sen, 493, 2,828 476) 2,746, 150) 2,810,906" | 2,362,609) 2,174,553125 348.847 
OR TS (4,101 to 4,208 m.)..|1,723,173/1,634,130 2, "334. 733) 1,839,334 |2, 102,149 2 odes. 2\7 224 9,484 Zins 19.7942 "sO3, "sa2 2,784,216) 2,650, yu 2. 191 ‘662 2)27, 140,724 
ih Gadiie Sabine ,208 00 wm...) 1.571, 1,676.4 493/1 189 7,532) 1'954.833|2.ue0 2253 2" Wz }2,149.666' 2,295,291 2,714,274 2.972.265 2.203.424) 1 "940,827 25,832,973 
ERIS OR SER FA ed ,250 m.)../ 1,613,245) 1,560, 87¥| 1,893,414! 1,837, 256) 2, 144,942 2) neL "4 a 267,573 2,579, 104| z, 1555, 5¥0 2,930,807, eo -eee seeeee ry 
Chic, Se. Paul Minn. & Omaha— 
a i ee eg Ra PE m.) 389.521} 395,600) 520,455 79,187) 458, 496,271] 493, 310 ey ,0387 | 618,411! 652,650; 636,122 583,494 6,153,266 
Sth adihandins neeed (1,365 to 1.598m.)..} 371,43: | 369,033) A79,735 510,175; 582,381 5d0,2te} 561,035 V1,73> | GUL. 765 773,558 718, 3438 599,165 6,910,723 © 
Si citecs-\ct-tndedunhbeediel 599 m.). 4,.88~| 438,927) 50.431] 496,246) 472.176 531,689/ 550.60 605. 50;| 50,80%) 741,74 615. /8U _ 5% 6,414,422 
sitet cnibihalatihn undlideliats (1,394 m.).. 34) 429,173) 532/525) 450,584| 481441) 478,134] 507,504) © 576, 60) eT es ee ee cehaa 
Cincinnati N. » O. & Texas Tae 
es aaemheaiaaiee. sabmidhidiaas -) .| 190,715! 206,203; 243,870| 203,917) 195,6 232,067; 259,751; 250, 966, 256,300; 239,920) 272,584) 271.105) 2.882.173 
37 SE a a ee ee oe m.)..| 265,194) 252,848 272,256! 246,523; 261,751 270,458) 249,153) 278, ‘éul $U9,V17| 323,542 324,116 248,007 S.877,55L - 
1858....... thai iinet adaiiaiianted (336 m.). | 277/427} 278,281! 290.53} 273,667; 300/867) 29/224) 323,407; 312.804) 321,154, 32¥,750 300,554) 318,997] 3'694'490 

GEARS RELATES SPC y 336 m.)..| 319,878} 263,257) 302,813) 235, 204,418 282, 817} 328,076] 466,U6+| 353,516) 383,074. eee | 

Whole Erlanger syetens— . 
i bebevetecandiessseddeden 140 m.) 46, 440,993; 472,395} 408,473 3° 74.521 449,661) 441,222) 464,25 87 | 610,735} 611,392) 27,871) 5,805,777: 
etre. CUR A - -- (1,1¢0m.) .| 574.944) 523,082) 526,126] 466,255 497,61) 486,UUL 171| 614,567) 710,34-| 723,357| 676,553] 6.832223 
ivicedessde ating aabiariaiaien 61,168 m.)..| 532,743) 545.9906) 575.941) 523,207 Hy or 528,306! 402} 575,26 | 571,614 677.241, 700,057! 730,283) 7,148,538 
ies ocetliliinnasdedinmell Om.)..| 691 ‘459 595,077; 635,367) 562,254 577,566) 570,415) 623, U51; B32,c50] 7U',U62) 827,028 ss... | eee dalton 
Cineionati Washington & ‘Balt. 
si A ELT ARR m.)..| 145,665) 144,623 -_ O79| 142,077) 144,715) 146,200 130, 820} 183,373) 203,710 1570 187,078) 177,126\c2,010.406 
18e, pecensensesevcesness “ Bt m.).. 182,861 172,487 905} 140,64°| 159-70] 164.002) 172J1c<} 205,796] Vis,3¥v, 214,635 211,677} 213,733) 2,938) 
ees: ansethtedddes- ex sbdaiatins (281 m.) 17 170.0 163" 534) 250,032) 160,500) 154,20- 182, 70S) LWA SG) 104,773, 191,637, 160,6c2 138 2,064) c2,030,534 
Ss ceedtistad’ Deeenebemteniins 281 m.) 179, 344| 156.217] 166,614) 150,291) 155,81; 1542582! 162, "314| 214,275} 203,541) 13%, $67! vadeen weed a ae 
olen Hock. Val. & toledo | | 
Slt ddudiddmipslingtdirsosedete 168,934; 154,062] 176,460) 152,134) 187,785} 163,400 198.11"! 211,406) 225,104! 252,102 241,352; 252,143) 2,361,403 
iT esees ieee Sebaanelnie ow 211 592) 7199,941 227,607) 219,863) 188,074] 192, oss 194,658! 222,03.) Vi4,~76) Bss,261 233,110) 224.1 2,624, 
SE dscactds ndueapacdduvertes (S25 m.)..| 204,305} 18%.07-| 182,335! 200,442) 257,636; 251, 318,159] 34,675) 206,326 3 5,574 253,534) 220,503) 9'893'970 
lee . (325 m.) 210,002) 186,562} 1831,18;| 171,658) 205,569) 204 yt 214,108) 230,Vila 230,976. Si 1, VAs) ob466-E** + égeuile ated 
Denver & Rio Grande— 
Sanaa Riranguenties esos «(1,317 m.)..| 404,908; 427,747) 497,183 ,654; 510, 555,386} 610,082) 614,639) 646,034 = 713, wo 648,907 .215| 6,738,078 
sees EY (1,317 to 1.461 m.). | 545,650) 552.285 3.376| 505,744 611,241] 677,241) 673,170) 734,033) 733,551, 797 790,428} 714,134) 7,984,420 
eae 1,462 to 1,467 m.)..! 588,437) 514,701) 541,846) 5S7A.1e1 7,089) 678,489) 671,977 quu| 731.272, 732'3 ried 665,860} 615,325) 7,668,654 
iisbcdssddecd cob .(1,481 to 1,517 m:)..{ 5723592| 497,077| 579,608] 581,046] 647:7u2, 696,206} 724,082! 71#,435| 754,543! *770,3 v conan a ~. wee as 
Bast Fenn. Va. & Ga.— | 
in ‘henenieeess neccuibibnientel (1,088 m.) $24,082) 341,386 ,923| 277,376) 284.152 . 331,046 O11) 344,330) 456 617 424,372) 420,619 12 
EELS SR (1,098 m.) 422,487) 396,283) 414.382) 362,766) 373,566) 415,370) 4¢4,215) 441,75 595,401 555,212 515,621) 503,288) 5,329,469 
1888................. (1,008 to 1,140 m.) 460,444; 462,514) 444,667) 416,674) 423.8038 397 .O94) 470,374) 46,624 550, v7) 517,50) 497,741) 5,615,967 
i. s ancuhiitis nen odaiil --4(1,140 m.)..| 510,641/ 529, 3 $30,158; 415,817) 472,771; 404.411) 533,074) 577,041) *656,902 oben Sada 5 fp 
Elizabeth. Lex. & Big Sandy— 
1886 eeeeeereeeeeeeee eeeeeeere’ m.). . 59,278 63.631 74,284 85, 743 638, 128 67,411 95,84 91, 025 95,80 : ¥0,674 39.8538 937, 
ee: 139 m.).. 76,451 . 31,638 78.534 Si, 704 93,744 ¥3,989 100,038 10¥,7U>| 112,655 .110,634 9¥,321) 1,115,078 
Posecnesécdoececedeeececoule 87,800; 74,409) 75,634) 66,437 77,2 03,357) Y3,314) 94.85) 3, 37,2352 389,48 ,008, 
Sindasiediesnecceesesas tee 139 m.) seeks | 7hteaae °° pamare 67 ‘379 58, 792 56,U¢d! 63, 452; 00,208 69,404 jhaubal”’)- -enaeeuh <* ~* eundedl>** «ane 
Flint & Pere Marquette— i 
1886. eee ereeeeeeseteeeeeeeeeees (361 m. ® 152,004 157,849 201,677 203,161 190,670 169,733 179,730 168,925 179, 159 186,394 177,816 193, a 2,160,773 
MEbesvcce G0se | cece bud dis 1 m.)..| 172,904) 173, 236,073| 228,973 , '234| 223,163) 216.477| 223,833 uly. 0¥3} 217,564 ‘572, 
ides sideteste .-+- (363 to 374 m.)..| 194,306) 190,565) 20°.474) 221,537| 218,545) 186,855) 105,450) 197,245 182,504, 04,900) 193,650) 203,597 2,403,075 
1888 . escccessesee - (370m.)../) 202,062) 171,507) 236,505) 201,628) 199,335 176, 272) 193,361 193; 762) 18,12: | “204 316) OY Be Se 
nil snt.—Iil. Lin e & So. Div.— 
Sihecteteees 8 668 to 1,953 m.).. 508.700 857,753} 820.810| $94,799) 774,146) 793.675| 845,538, 646,910) 970, ad 1,138,385) 1,038,595) 1,112,721}10,776,187 
*eeeeeeer ee eeeeeeeeeeee none dfs ‘953 m.).. 5. 948 956,897 798.761 877,015 333,366) 75,099 L909, 738) Lzd3, L,1VL,é2- 1,156,304)11! 036 
bond SRA Eee Pes E * 1,958 m.).. 7, 915.485) 879,80) 833,679) 961,057) 993,757! 888,356) 1,016,597 4,024, 1,165,047! 1,165,20.| 1,169,554) 11,822 477 
iste" b.. eet onéue «+ (2167 to 2, 275 m.)..| 993,852)1,047,147/1 078, 373| 973,980! 1,061,000 | 1,074,755) 1,061 uae) 1,177,534) 1 202,410 1, 420, ) | rer rr) mre rey senna 
nes | 
1886 SeeePeeeeereereeeaeee ee (402 ee. P 129, v 187, Ls - 123,260 134,191 142,695 123,655 157,603 190,033 203,893 > 155, 590) j 149, 1,753,306 
iiibedeootesetedeoses --++- (402m 118,360 ' 118,553) 1: 1} 126,516) 122,774) 14¥,°86| 153,579) 130,110 163, ¥95 168,798) 1,678,250 
Padbcscsves ese |. (402 to to 600 9 5 118,571; 147,416 137 501 121,550| 115,303} 150,687) 151,483) 140,571) 192,705) 216,626; 164,938) 160,215) 1,837,769 
I os oe ci secede eos eeee(800 m.). | 185,180) 121,048) 140,284 132,473] 137,302; 146,023) 127,202) 153,282) 176,680; 252,402) «ws -] nee 4 re 
owa Central— 
inmebsabeheoechoee ahcaieninaal (G10 m. )- 82.907; 102,357; 111,628 .603! 108,492) 97,459) 99,056) 117,022; 124,253! 133,365) 123,845) 126,737) 1,323,625 
Dl Ridicht¢aecs bonbccesteces det (510 m.) 109,446; 7,289) 133,345) 989,824; 94,018) 2 614; 9¥,974| 112,869) 121,470) 1zs5,673| 138,442 134,512) 1,352,526 
Dittshs.éécedenesvee ccccceve (ae ).. . 107,W54| 124,312) 108,19!) 108,040 106, 62) 104,4¢ 115, 314) 126,651, 141,900 125,271 1<2,230} 1,979,834 
a trie seVace tale noseeces a. m.)..| 116.661) 128,655) 117,180) *99,823) 107,807 109, 416} 109,753), 133, 407?) 143,822) #163057 iadea sen S  eaues 
ake Erie es 

Ti pctesdeneses sececcoscceeees (O48 M.)..| 87,754) 112,0.¢| 107,295) 116,438) 128, 474) 137,415} 161,666) 199,109) 184,341) 179,785) 146,633) 162,390)c1,724,249 
1887..... eeeeeeerees @eteer eee .(548 m.). . 152,847 140,967 208,41 145,380 151 443; 172,355 327 212,315 244 * 172,646 161, 87v lane 
BED eetcscessses see... (548 to BSB a 145,407| :4¥,470| 152.447| 151,220) 157,968; 166,672) 17¥,280| 234,031) 225,646) 221,157) 185,412) 199,170 2,167, 
188v.. eee e8 -(588 m.). . 186,454 202,321 207, 358 183,643 186, on? 130,87¢ Ay 263,184! 231,5 10 #230, 420 [7 Voor = Ss Sees eeece 

Lenisviile & Nashvilie— ~ 

18BB....ccccecseses. + sees (2,028 m.)..| 1.050.686! 1,049,266) 1 067,740 : ,037,714 1,121,192) 1,257,207 | 1,196, = 1,253,400) 1,379,823) 1,251,947) 1,278.717) 18,078,546 
1887. ee ee eereeererees to 1 ‘973 m.). . 1 oat, Wie L120, 016 tai, Sip 1,177.743|1 "254,002 260,524 1,326,663 4200.58 1) 2,437,8U8 1,538,706 1,601, 3¥3} 1,449,562 erat 
IBEB. oo... .ceesee.e(1,078 tO 2,176 m.). .| 1,306'81 7) 1.280.395 | 1, 261, 202) 1,204,415 1 ‘316,324! 1,368,7 1,333,433} 1,345, 02 7) 1,394,834) 1,437,054) 1,341,757) 2,454,222) 16,043,1 
Becks tc ccuwobacevess a 131 m.)..| 1,308,247) 1,346,52= 1,476,378 1,315,853 1,382,680! 1,371,255! 1, 443,405} 1,637, 1,615,410/*1760505) ww wwe} te ee ee ee. 

Louisville me ew Alb. & Chic.— . 

1886... ccc cecececceccessseeee(D20 M.)..| 113,821! 118,410) 141,672] 136,52} 134,370 141,143) 178,120) 190,604) 108,434) 203,516, 199,061) 161,943) 1,919,102 
BLA 6b sbnncdeecawesooes ot. .| 189,417) 149,148) 204,214) 154,854 183,192) 196,427) 204,21/ 215,782) 225,404) 217,364) 217,117) 181.639) 2,295, 
1888..... eeeeeeeeeeee eeereeeeeeee 537 m. }e . 147, 067 152,887 162,699 173,955 186 36,736 lv ‘673 202,4 L 226,514 234,885 yl VS, 133,121) 2,292, 

Ms whied caddcedded ‘ . (587 m.).. 177, 420| 170,427) 176,26¥| 186,306 198, SYS) 292,727) ~Bl4,350) 387,152; 240,008) “251,207) wee] kee eee od 

Memphis & Charleston— tm 

$l ccccccccccccccccccccocccces(G00 M.)..| 115,167) 106,231] 115,171} 96,287 7,207' 84,853) 95,4 119,375} 120,680} 160,909; 175,408; 177,797) 1,444,688 
Bl dcclicus edcesoddoccoccosousnteneees 156, 246; 125,375) 127.816} 117,208 148 447, 111,964) 127,807) 13v,037| 15: "449 178 549) = 11,023 90,354) 1,740,550 
DE wameheciencdebs:ceeusws ;..(330 m a 5A 157.940 144,618} 124,61¢| 120,967} 120, 547) 107,636) 119,146) 122,574 104, Vt) L2y.10 146 224 199, —_ 1,583,549 

alent Diiatels ao 4 déaied. ...(330-m.). ‘ 162,520 162,516) 148, '44>| 111,556 118,539 112,122} 125,514) 146,255 *133,566 * 156 3895 Yan eves 
exican entral— 

BSB. oo... cee cecccceeses oee(1,236 m.)../ 316.875; 277,583) 344,057) 311,554) 318,403) aie, 764 276.588] 270,091) 300,876) 316,053| 379,002} | 440,950) 3,557,70 
Dei vcss -wocde Shab Binoedadate . (1,236 =.) 1,820) .768} 399.074 864,108 394. 743) 73,464) 374,117 367, 0415) 444,416) 465,03¥; 540,056) 4,559,580 
Wessdé ct vaksddecseessddbaed ,236 p 51 2.042 482,164) 550,286 899) dL, OTs 370, ba 453. 610) 453,785 $45,537 451 1257 / a 43t ey 5,506,254 
RE EROS (1,897 to 1,527 = «39 516,472 457. U6} 564.075 Ber ‘A270 54.144 255.9 47.545} 4UN 4S tl 476 24)! *444.0 52 PE PER. 





















































































































































* Approximate figures. 


a Includes Chicago J.ine, St. Joseph RR., Chicago Kansas & Western. New Mexico & Arizona and 3 puvra. 
c Embracing corrections found necessary after monthly totals bad been pudlished. 


b Including Mississippi & Tennessee from May !. 


dad From and after July 1 includes Richmond & Alleghany and Cinc:nnati extension. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 























_Jan. { Feb. ch. April.| May. | June. | July. Aug. | Sept. Oct. Nov. 























Milwaukee Lake 8S. & West.— 


etateenarannil (551 to 573 m.).. 2,317,808 
Ceeeeeeeeeeeeeeeeeee (5 73 7 3,180,481 
eet seer we nem” 2,836,7 
Sisreapolis & St. Lowis— ee kc. fee es eee oe 
» 00 ce80s - 9000000000000000888 aoe 1,549,620 
rd ereeeee Seeeeeeereseeeeeeee (351 m.). . 1,472,499 
1888... COC CERO EOE EE EH EEe (351 m.). . ] 873 9 
UBBD. ....- 22-2. esereecceressones (351 m.).. ware aes 
Slebile & oane— (687 ) soc, —060U6UlC(<i‘éz ww HHO SOT 0UC™C~C CH O'S 
eeeeeeeeeeeeeaeer eee eeeeeaevee m. **e 
accep RARE = (687 m.).. 1251 ,339 
Tl ‘-specucneeneme Gebedbed a ( m.).. . 
SD siistichiatedidtesids semieiasinineeail H m.).. 
Mashville Chatt. & St. Louis— eri ibis WebBr cre: 
ae age pee (580 t ) 
1887... eeeee eeeteeeeee of (600 to 627 m.) 
th <teadandiesignned oh (627 
tities Bontinee  eneiuanel (652 m.) 
W. Y. Central & ee | ee ee ee see oe ee ee en ee ee eee a a eee 
Diiecesenees se0ee .(1,441 m.). 
1887..,.. peecooses “a 441 ‘to 1,447 m.).. 
1888... eee rere ereeesee 0.447 to 1,420 m.). 
i ttsdnmonnamesnsamantiie 420 m.).. 
New York Lake Erie & West.— emo 4 i tebice 
Passeaks éeocess c00edeose ily m.).. 
BED weccecsosseosossonnesesd (1,613 m.).. 
it cheno eeenenneneneniell Y wade ).. 
i trsdeoishielbbecasiobed 12 m.).. ns 
Rew York & New iiagiand— ‘| seeeee _ pesca + wdeave 
1887.. eeree veeeeeeers Sree (447 to 490 m.) 
4 enassabsessenudoebeasseese 490 m.) 
poeasaminneesl (490 m.) neseed becned seeds 


eau York Susq. & West.— 


eta oe brs 
A PINS NN weeceeeee(157 mM.) 1,445,901 
ee cient] denial enael-enemtl ened anil aint tended Sandia intel ies) ‘nnd enamel Stee 
1970200 69) Pern 
VO80........ccccsccece cecseeee (594 m.)../ 348,065) 403,019] 443,285) 417,460! 429,511! 435,904) 457,730) 517,567! 488,046| #535,575, — 


Nerthern Central— 















1886 eee ee eeeeeereseeer eS m.).. 

1887. eeeeseeeeee eee eres eeseeseee (377 m.) . ry thytes 
eee eee eee eeeteeerere® . sea m.).. : 
 cemiaeeniethbaseséeens ott (377 m.).. ’ 

N ees Pacise~ rs er) ee 

fone S iepeineeweeonenil (2,741 to 2, m.).. 
ppocooosensoneses 2,845 to 8,277 m.).. 

i ssesssecnnniee (3,277 to 8,498 m.).. 
eeeeeee een eeeeeee 3,506 8, m.).. 

oMe & Mississippi— ccocce! §é§$$ececceel i§§ ceecse 
1886... *. ee6 ee ee8ee8 (616 m.).. 

i éccnageh a60e uadenbeenniell (616 m.). 

1888....... iniinecsmaneniiabonneill (623 m.).. 

Th nin adeed sdeatenteeoaniill 23 m.).. 

Oregon Railway & ee ee ee ee ee ee ee ne eee ee ae ere | eet Se en. | een here 

1886... .ccccccces cooceee- (686 to 742 m.).. 
~eueceeecese coe cocce( $4040 402 m.).. 
s9gn00eeceesseeee sees 2 to 855 m.).. 

Bisse ia— se eee (855 to ¥31 m.,).. ; 
calltiacs e«e@reere,  @#@@e@@@e#@@)} |  @@@@@@#F = ##@#*@ 
nes Ez ‘of Pittsburg & Erie)— 
eeopencensnaee +2,250 to 2,322 m.).. 
ise, . oe «(42,322 to 2,346 m.) 
: ..- (42,346 to 2,369 m.) 
pthdinnediinnitithuunenndadl (2,367 m.). 
Richmond & enroute ee oe ee ee ee ee ee Oe ee ee ee ee ee Cee eee een eee 
ss sesocesensenetll yd 4 Sess m. 2: 9,592,839 
erececeseo ceoe - Oo m 9, 
aleiiaddall 2.633 to 2,749 m.).. 10,196,907 
Charisiie Col. Py Augusta— AG PE psec pyres fiprwesen geese Uipgraenes Npze sie Byres yee: pear toon MeN papper 
eeeeee eeeeeeeeeeeeeeeee é m. . 
acest eeeveeee e eeeeeee 373 m.).. ae 
 Reetenesncesanpliicenane 913,707 
Coluisivia & Greenville”. go06eeR - .  seaesese.i- . Sense 
— ateerenmmgeti al \ 206 t). O10 et 
1800 creer e208 m=] O88r] 74989) THIRVe| AB100| 415085] Sels0s] 481904) BHL0ds] GslBTS| SeOD! ee] — 
Ep ooo ceeseocnsoceoccesosesD “i 
eeeeeervreeeereere Ce eee+r eee b m. **. % 
sens aaa (355 m.).. 1,002,005 
er eeeereererereee (355 m.).. c s , 
Western North Carolina steeee . ‘97° 
290 m.) 35, 65 
eeeeeeresee nes 682. 81 
pmeeeeesoooocasooseumesel ‘aus =~ O04 
Rome Wekisiwe BS, eecece! «-. 00 each. |. > 800en0 
eeeeeeeeee e288 eee C8888 ee 3,222,807 
eeereeesees eee8 ° oT 3,358,104 
6, L. Alton &'r. ti, Branches @ es Ss Lees 2 oe 
PTYTTTTTITIT LTT m. 

df ereereeeee eeeeeeeeeee 203 “to m.; Poryr 

es nr women rk 949°307 

®t. Louis Arkansas & ie. 2 ae Se: ee ee ee ee eon nn oe ee ae Se eS es deduce 

ppoanedooses: Sosoessaauiia seam ane’ 1,818,406 

ae Sane 1 25 m’.. 3:072,348 

bag Tn Louis & San ereisits 0 iE pesos perce pone periores gpmeearst Beeston Bierce genes: iyeteanry Temmeeey: Saag MARR apn Saint sam 
e@eeeeeeee erent eee8e8 8) m. 

1 iab eere nonce ete te iio m.).. ytty et 

— peamgpesagnaetenwesemie Tw 5 773,251 


ereeeeteeeeere 







627,764! 
eeeeseeeuees 634,034 


oseccceccese (23651 : 3,024 
Pacific Co.— 
696 







789,995. 
645,182 eeccce] © cocece| sevee 












* Approximate figures. + And 66 miles of canal. 
¢From October Ist earnings are given after deducting. proportions du>to leased roads operated on a percentage basis, 
80 as to th m son 
@ith other years. c, Embracing corrections found'necassary after monthly totals nadjoeen published. es 




















PENNSYLVANIA STEEL COMPANY. 


WORKS AT STEELTON, 


PA. 





_ LUTHER S. BENT, President. 
E. F. BARKER, Vice-Prest. and Treas. 
EDMUND N. SMITH, Secretary. 


tit 





208 So. 4th St., Prt ILADELPHIA., 





STEPHEN W. BALDWIN, | 
New York Agent, 
No. 2 Wall Street, 


NEW YORK CITY. 


F, W. WOOD, General Manager. 
E. C. FELTON, Superintendent. 
G. W. PARSONS, Supt. Frog,Switch and 
Sig. Dept. at the works, Steelton, Pa. 








STEEL RAILS 


Of all Patterns, from {2 Pounds per yard to the Heaviest Patterns Made. 


STEEL BLOOMS, BILLETS, SLABS, FORGINGS AND BARS, 


OF BESSEMER OR OPEN HEARTH STEEL, FOR ALL PURPOSES. 


Steel-Producing Capacity Over 350,000 Tons Per Year. 


Steel Splices, Angle or Plain, to Fit Rails of all Sizes. 








ILLINOIS STEEL COMPANY, 


Manufacturers of 
Bessemer, Foundry and Mill Pig Iron; Spiegel and Ferro-Manganese ; 


Iron and Steel Merchant Bar, Nails and Rail Fastenings; 


Light “T” and Street Rails; Steel Blooms, Slabs, Billets and Wire Rod, 
OF ANY REQUIRED CHEMICAL COMPOSITION 


Jron or Steel Car Truck Channels, and Steel “1” Beams and Structural Shapes; and 


Bessemer Steel Rails from 8 to 100 Ibs. per yard. 


Rolls for Standard Sections and Shapes always in Stock. 
This Company owns and operates five Works, namely: 
SOUTH CHICAGO WORKS, South Chicago, IIl.; 


Chicago, III ; 
WORKS, Milwaukee, Wis. 


General Offices, Tenth Floor, ‘ Rookery,” Chicago, IIl. 
New York Office, 46 Wall Street, New York City. 
Milwaukee Office, 151 N. W. Ins. Building, Milwaukee, Wis. 


O. W. POTTER, Chairman, Chicago. 
ALEX. J. LEITH, President, New York City. 
W. R. STIRLING, First Vice-President, Chicago. 


PIG IRON 
STEEL RAILS: 
STRUCTURAL SHAPES 
MERCHANT BAR ; . . 
RAIL SPLICES . ° 


Special Sections and Shapes made to Order. 
CHICAGO WORKS AND UNION 
JOLIET —— Joliet, LL; 














WORKS, 
MILWAUKEE 





BE. C. POTTER, Second Vice-President, Chicago. 


Present. Annual Capacity of W orks. 


725,000 Tons.| WIRE ROD 
900,000 “ |NAILS - 
50,000 

60,000 “« 

40,000 TOTAL 





R C. HANNAH, Sec’y and Treas., 
JULIAN L. YALE, Gen. Sales and Pur. Agt., Chicago. 


Chicago, 


40,000 Tons. 
15,000 « 


——— —— 


- + + 1,830,000 Tons. 














Of Paterson, N. J. |New York Office, 44 Exchange Place. 


Manufacturers of 


Locomotive Engines and Tenders, 


AND OTHER RAILROAI) MACHINERY. 











SESS, Paterson, NJ, “stecacces meen now so 
CAST STEEL WORKS 


FRIED. KRUPP, 


ESSEN, GERMANY. 


American Office, 15 Gold Street, New York. 


P. O. Box 2878. 
Represented by THOMAS PROSSER & SON. 





These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant, and stand 
unique, from the fact that they have their own Ore and Coal Mines, tlast Furnaces, etc., and that every stage of 
manufacture is under their own supervision, and are not (like others) dependent on the open market for a miscella- 
neous assortment of crude material ; which, in connection with 75 years’ experience, enables them to turn outa 
product of a very superior quality, second to none, and at the same time the different grades of Steel are wage of 
the same uniform quality. 





Locomotive Tires, Steel-Tired Wheels, Crank-Pins, Shafts, 
AND 


STEEL FORGINGS UP TO 50 ‘Tons. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &., INTO ANY FORM OR ARTICLE DESIRED. 


After a test of over 25 years the “ Krupp Tire” has proved itself to be the best in the market, and parties 
intending ordering Locomotives would do weil to insert among their specifications that “Krupp Tires” be used on 
drivers, end theret-y obtain an article whi-’ w . give satisfaction. 











INEW JERSEY STEEL AND IRON CO. 





TRENTON, N. J. 


BUILDERS OF 


BRIDGES, ROOFS. &C 





COOPER, HEWITT & CO., 


No. {7 Burling Slip, New York. 





Plans & Estimates Furnished for Draws, Fixed Spans, &c. 


PASSAIC ROLLING MILL COMPANY, 


PATERSON, N. J. 








MANUFACTURERS NT 
CONTRACTORS, | TRO 
ENGINEERS, and S'L' HHL. 





Bridges, Roofs and Turn-Tables Ceustructed and Erected. 


Pians and Estimates Furnished at Short Notice. Solid Rolled Beams, Channels, 
Angles, Tees, and Merchant Bars made and in Stock. 


Lithographs of Sections and Details Furnished on Application. 





NEW YORK OFFICE, 


No. 45 Broadway. 





WATTS COOK, Pres't. W. 0. FAYERWEATHER, Treas. F. A, LEERS, E g’r. 











amen i Ek A NS EB TILA CONMIGO ee ee eee a bei let  AENELON * 


FD Evy Meee ee een A ip Pea 


a PETS 


J. D. MITCHELL, President. O. B. COLTON, Vice-President. M. P. SAYCE, Treasurer 





The American 
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THE 


FINANCIAL REVIEW. 


1889. 


RETROSPECT OF 1888. 


The year 1888 was one of fair business prosperity 
throughout the country, notwithstanding the occurrence 
of the Presidential election. The Stock Exchange, 
however, failed to respond to the healthy condition of 
affairs, and without experiencing at any time a really 
buoyant movement, the year was marked by depression, 
and the prices of a few notably weak stocks showed an 
appalling shrinkage during the twelve months. 

The effects of excessive railroad building during the 
three consecutive years 1886, 1887 and 1888 were dis- 
tinctly visible; the supply of new railroad securities 
that had been created was immense, the effects of com- 
petition were disastrous to rates, and the decline in net 
earnings of certain prominent railroads west and south- 
west of the Mississippi River was almost without 
precedent. 

In taking a general retrospect of the year, we may 
mention among its events the easy monetary situation 
and large purchases of bonds by the Government; the 
continued increase in the circulating medium ; the free 
taking of American securities by foreign countries; the 
pendency of the Mills Tariff bill in Congress till its ad- 
journment on October 20th; the Presidential election 
transpiring without a ripple of disturbance ; the Inter- 
State Commerce law working unfavorably for many of 
the railroads; the sharp wheat corner in Chicago in 
September ; the formation of the French copper syndi- 
cate, and the tendency in this country to form trusts in 
different kinds of merchandise ; the large crops (except 
of wheat); prosperity in cotton manufacturing ; a heavy 
production of pig iron; the largest out-turn of anthra- 
cite coal ever made; a petroleum product decreased 
about 5,500,000 barrels; some 7,000 miles of new rail- 
road constructed; the disposition by Government of 
16,319,000 acres of public lands to settlers ; a large rail- 
road tonnage, but decreased net earnings ; moderate ex- 
ports and large imports of merchandise, with a trade 
balance for the year of $33,457,000 against the United 
States and a net export of $20,567,000 gold. As general 
results, the New York Stock Exchange transactions 
were 65,179,000 shares, against 84,914,000 in 1887; 
business failures in the country were $123,829,973? 
against $167,560,944 in 1887, although the showing 
was much less favorable as to the number of concerns 
failing, since the total number in 1888 was 10,679, 
against 9,634 in 1887. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compar- 
ison of the two years 1887 and 1888, the table below is 
brought forward. ‘The figures relating to the produc- 
tion of wheat and corn are the final estimates of the 
Agricultural Bureau; as regards cotton and other articles 
the current estimates of the best authorities are taken: 
The aggregate mileage operated on the one hundred and 





three railroads whose earnings for the twelve months 
are reported was 70,912 miles in December, 1888, 
against 67,627 miles in December, 1887. ‘The immigra- 
tion statistics are given exclusive of immigrants from 
Canada and Mexico. 


GENERAL SUMMARY FOR TWO YEARS. 





1887. | 1883. 


Coin and currency in U.8. Nov.1..$ — 1,678,099, 969! 1 ,694,771,688 
Bank clearings in United States.... $ 51, 0: 590,705,235 49,097,52 8/591 
$ 








Business failures Si ; al taine healie kaa "167,560,944 123,829.973 
Imports of merchandise ............- ba 708,818,478 72 5,224,153 
Exports of merchandise ............. $; 7 15,3 1,044 691,766,462 
Gross earnings 103 RRs. ............ $) 374,569,365 326,626,292 
Railroad constructed........... miies.' 3,080 7,000 
Wheat raised......... ........ bushels. 456,329,000) 415,868,000 
CG BRRGREincc.cceceass «sce Bes. 1, 456, 161,000, 1,987,790,000 


7; 017,707 (est.) 7,000,000 
7,187,2u6) 7,269,628 


eee bales. 
Pig iron produc ed. (tons of 2,000 ibs.).) 


Steel rails. Bessemer (tons 2, 000 Lbs.) 2°290,197 1,528,057 
Anthracite coal... (tons of 2, 240 lbs.) .: 34,641,017 38, 145,718 
Petroleum (runs) produc tion.. --DbIs., 21,819,027 16,259,977 
Immigration into U.S................. 510,058 518,518 


Pub. landsales(yr. end’g June 30)acres: 16, 319, 076 
The financial machinery of the country worked well 
and the money market was kept supplied with funds 
throughout. The total circulating medium was still on 
the increase through the coinage of gold and silver, and 
notwithstanding the decrease of $34,692,349 in national 
bank circulation, the whole volume of the circulating 
medium on November 1, 1888, was $1,694,000,000, 
against $1,678,000,000 on November 1, 1887. The total 
amount of silver dollars coined up to Oct. 1, 1888, was 
$306,750,890. The Government began to purchase 
bonds on the 23d of April, and from that time until 
November took bonds very freely ; the total purchases 
of bonds (par value) for the year were $101,715,500, 
causing a disbursement of $120,254,940 in money, 

‘The crops of the year were very good, except of 
wheat, which showed a large decline in both the spring 
and winter crops. Cotton was a good crop, but late, 
and corn was estimated at 1,987,790,000 bushels, the 
largest yield ever made. Business in the country was 
evidently of large volume, the production of pig iron 
and of anthracite coal were the heaviest ever recorded, 
while cotton manufactures were on a large scale and 
profits highly satisfactory. There were no serious 
strikes, with the exception of the Reading strike begun 
in December, 1887, and the strike of the Chicago Bur- 
lington & Quincy locomotive engineers. 

With the railroads the year was not prosperous, and 
in spite of a large tonnage and passenger movement, the 
gross earnings were frequently below those of 1887, and 
net earnings in some cases fell off to an alarming extent. 

The activity in railroad construction was continued in 
the early part of the year, and much road was com- 
pleted which had been undertaken by strong corpora- 
tions as parts of their great systems. Many smaller en- 
terprises were also progressed, and the whole building 
of new roads for the year was estimated to be about 
7,000 miles, which, at $20,000 per mile for road and 
equipment, must have called for an outlay approxima- 
ting $140,000,000. 


17,406,658 
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Add to this the construction in 1887, say 13,080 miles 
at $261,600,000, and the construction of 1886, say 8,400 
miles at $168,000,000, and we have the surprising total 
of 28.480 miles of new railroads constructed in the 
United States in three years, calling for a probable out- 
lay of about $569,600,000 ; and this without mentioning 
the very large expenditure for improvements and better- 
ments on the old systems during the same period. 

Closely connected with this gigantic energy in rail- 
road extension, and partly accounting for the ease with 
which the country carried it, was the immense taking 
of American railroad securities by the home and foreign 
markets during the years 1886 and 1887 and up to 
September, 1888, when the St. Paul dividend 
was passed. The London and Continental markets 
were quietly absorbing millions of our railroad securi- 
ties, and this was not only in new loans but in the old 
stocks and bonds listed on our Stock Exchanges. 
Unfortunately the entire absence of statistics regarding 
the export of securities prevents the giving of any 
accurate figures, but the foreign banking houses are 
agreed that the amount of English, Dutch and German 
funds invested here was very heavy. 

From the yarious circumstances sketched above it was 
not an unnatural result that general business through. 
out the country should be fairly prosperous in 1888, 
while the Stock Exchanges were depressed, and prices 
of some of the leading Western railroad stocks depreci- 
ated amazingly. The business failures of the year 
amounted to $123,829,973, against $167,560,944 in 1887. 





4th Quarter.| Total Year. 











(lst Quarter.;zd Quarter..3d Quarter. 

Years. | Amount. | Amount. | Amount. | Amount. | Amount. 

1876 . oe 644,156 $43, seuss hg #47, 857,371/$34,844,986 $191, 117,786 
1877 .; 54,5 074, 45,068 ¢ 42,346,085) 48,717,680; 190,669,936 
1878 .| 82,078,826 48, 753, 940 66,378,363) 37,172 003! 234,383,132 
1879 . 43,112,665. 22,666,725 15,275,5 17,094,113) 98,149,053 
1880 .| 12,777,074 20,111 689. 12,121,422) 20,741, 313. 65,752,000 
1881 .) 24,447,250 16. 499, 395, 10,112,365) 30,096 922) 81,155,93z 
1882 .| 33,338,271) 17,242, 619) Sey yay 32,023,751) 101,547,564 
1883 . 38,372,643) 27,816,393. 072,88 54,612,254, 172,874,172 
1884 .; 40,186,978 84, 204, 304 | 5 ,627,821| 45,324,324! 226,343,427 
1885.) 46,121,051 28,601, "304 23,874,391 29,623,575 124,220,321 
1886 .| 29,681,726 20,752,734) 27,227,630) 36,982,029) 114,644,119 
1887 _.| 32,161,762 22/976. $30 73,022,556 39,400, 296) 167,560,944 
1888 .) 38,884,789) 29,229,370; 22,114,254) 33,601,560) 123,829,973 








The following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and articles of 
































merchandise, about the 3d of January, 1887, 1888, and 
1889. 
SUMMARY OF STATISTICS AND PRICES ABOUT JAN. 3. 
ad 1887. | 1888. 1889. 
New York Oily Banks— 
Loans and nenenemenecitl 343,687,500) 356,540,000) 388,798,700 
— meat eebtbence nenoesennd &2,718,100 71,139,300 76 521;300 
Di tndcces sdascoeenecasll 7,911,50 8,077, '300 4,862,300 
IOS GOOREEB. coccccce cocccces i 359,268,600 359,359, 800 400, 314,600 
Legal tenders................ 19,370,400. 27,259,800) 29,838, 700 
Legal reserve..........-.----$| 39,817,150 89,839,950) 100,078,650 
Reserve held........ ......- b 102,08%,500 98,399,100) 106,360,000 
Surplus reserve.............- $, 12,271,350 8,559,150 6,281,350 
Money, Exchange, Silver— | | 
DT ncncikenenes eoncauce | 4@8 | 4 @6 4@7 
Prime paper, sixty a sensite | dS@6}2 512061 5@5lg 
Silver in London, per 0z...... 4614d. 44%, A219 
Prime sterling bills, 60 ooo. 4814. 4 8312 45 
United Siates Bonds— “i 
6s, currency, 1898........-... 131% 125 1271 
419s, 1891, coupon............ 11044 10712 108% 
4s of 1907, coupon.... .... .. 12742 1254, 126% 
Railroad Stocks— 
New York Central & Hud. Riv. 1133, 107% 107% 
Erie (N. Y. L. E. & W.) ...... 345g 281, 2718 
Lake Shore & — Southern. 95% 94% 10338 
Michigan Central.... .... .... 934 8714 Bb1yg 
Chicago Rock Island & Pacific 126 112% 97 
[illinois Central................ 13319 118% 115% 
Chicago & Northwestern,com. 115 1u7 % 10744 
Chicago Milw. & St. Paul, com. 907, 757. 627 
Delaware Lack. & Western... 13744 129% 143% 
Centralof New Jersey........ 56 7 964g 
Merchandise— 
Cotton, Middl’g Uplands.® Db. 9% 16 10% 6 9% 
Brown Sheet’g,Atlan. A 36 in. 7 7 749 
Wool, Olio fleece......... ¥ D. ¢ | 37 38 
Iron, Amer. pig, No. 1..8 ton.;20 00@21 00 21 00@21 5018 yong 50 
Steel rails at mills............ 36 00@37 00 32 00@33 00) 3 Of 
Wheat, No. 2 red win.# bush 933 92 | To1s 
Corn, West. mix.No. 2.% bush. 481g 63 | 46 
POPE, MOSS... c.ccce = ccc # bbl.}12 25@12 75/15 50@16 00/14 00 414 25 
Petroleum pipe lire certific’s. 7014 901g { 885g 








oo 





Taking up the several departments of business, the 
main events and statistics of each will be found under 
the titles following. 

Agricultural Products. 

The farmers and planters generally experienced a 
good year in 1888 except in the yield of wheat, which 
was cut short as to the winter crop by bad weather in 
the fall and winter of 1887-8, and as to the spring crop 
in Minnesota and Dakota by serious damage resulting 
from a frost in August, and the whole crop was esti- 
mated at 415,868,000 bushels, against 456,329,000 in 
1887. ‘The yield of corn was a maximum, and esti- 
mated to be 1,987,790,000 bushels, as the crop was 
helped by a late fall, with no hard frosts in the corn 
belt till the ears had well matured. 

As to cotton, the season was excellent up to the end 
of August, but then came very heavy rains, though 
afterward the winter was so mild that picking continued 
in some sections up to February, 1889, and this added 
materially to the yield. A conservative estimate for the 
crop raised in 1888 is about 7,000,000 bales. 

In the markets the great feature was the advance in 
wheat and the corner of the Chicago market by Hutch- 
inson in September, when prices were forced up to $2 00 
per bushel on September delivery. Although relaxing 
after this pressure, the wheat and flour market remained 
very strong on the short crop here and in western 
European countries, and had it not been for an immense 
yield in Russia, both in 1887 and 1888, bread might 
have risen to extraordinary prices. 

‘Taking the values in New York City about the 1st of 
January following the crop, we find that if the whole 
of each crop could have been laid down in New York 
at that date the values would have been approximately 
as follows : 

ESTIMATE OF CROP VALUES ON JAN, 1. 





























Crop of 1888. Crop of 1867. 
= Price Value of , | Price, Value of 
Yield. a Yield. . 

” Jan, head Crop. Jan. 68 Crop. 
— cts. | $ | cts. | 2 
Wheat. bush. 415,868,000; 1013 422,106 1020, 456,329, 000 92 | 419,822,680 
Corn...bush. 1,987,790, 900! 46 | 914,388, 400) 1,456,161 000, 63 | 917,381,430 
Cotton.bales 7,000,000} 954 338,520,000, 7,017,707, 10 9-16) 359,763,307 

[ 

Total values i na es ee | 1 Senaee abel cn deaaae cliaa ARBRE 1,696,967,417 


| | 
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In the following tables is given the yield of wheat, 
corn, oats and cotton for a onihell of thirteen years past : 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1875. 























Year. | Wheat. Corn. Oats. Cotton. 
Bus Bush. Bush, ales 

a 289,356,500 | 1,283,.827,500 | 320,884,000 | 4,485,423 
ee? 364,194,146 1,342, 558, 000 406,394,000 |} 4,811,265 
CR: 420,122,400 | 1,38%,218,750 | 413,578,560 | 5,073,531 
poh (Census). 459,483,137 | 1,754,591,676 | 407,858,999 | 5,757,397 
i initentaschalail 498,549,868 | 1,717,434,543 | 417,885,380 | 6,589,329 
isd i cesianids iain 383,28V,090 | 1, 194. 916,000 | 416,481,000 | 5,435,845 
SRE 504,185,470 1,617,025,100 488,250,610 | 6,992,234 
| ESOS 421,086,160 | 1,551,066,895 | 571,302,400 | 5,714,052 
Di ineine mies 512,765,000 | 1,795,528,000 | 583,628,000 | 5,669,021 
ES 357, ae '000 1,936,176,000 | 629,409,000 | 6,550,215 
MES: 457,2 8,000 | 1,665,441,000 624, 134,000 | 6,513,623 
DT tukeue oven 4367329. "000 1,456,161,000 | 659,618,000 | 7,017,707 
1838 alain: atlas 415, 868,000 ' 1,987,790,000 | 701, 735, '000 7,000,000 








The exports of wheat and flour in the fiscal year end- 
ing June 30 were large, but a good part of the move- 
ment took place in the summer of 1887 at the low prices 
which followed the bursting up of the wheat cliques in 
Chicago and California. 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1879. 


Wheat Flour. Cotton 
Barrels. Bales. 








Corn. 
Bushels. 


Year ended June 30. 
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United States Public Lands. 


The sale and disposition of public lands by the Government 
each year is one important indication of the activity in settling 
up new districts and thus adding to the material wealth of 
the country. Inthe table following are shown the sales and 
the free entries under the homestead and timber.culture acts 
in each fiscal year ending June 30 for fourteen years, 

UNITED STATES PUBLIC LAND SALES FOR FOURTEEN YEARS. 
































, Timber 
Year ending For Homestead | C . 
, JSulture Total. 
June 30. Cash. Eutries. on 
Acres. Acres. Acres. 
) ees 745,061 2,820,928 3,565,989 
AE ESS 640,692 3,483,894 4,124,586 
Ra 740,687 2,698,771 3,439,458 
ee 877,555 4,418,345 1,870,434 7,166,334 
nena 622.574 | 5,260,111 | 2°766,574 3'649,259 
i Miciddcjcadan 850,741 | 6,045,570 | 2,193,184 9,089.49 ) 
RE 1,587,618 | 5,028,101 | 1,763 "799 8,379,518 
DiGiené deceans 3,611,531 €,348,045 | 2: 566, 646 12,526,262 
PF 5, 547.610 8,171,715 | 3,1 10.930 16,830,255 
SS 217,847 | 7,831,510 4,081,464 18,233,821 
1885 .. és 3,912,450 7,415,886 4,755,0uU5 16,083,341 
ana 3,773,498  =9,145,135 | 5,391,309 18,309,942 
 itetaks diluting ine 5,587,910 | 7,594,350 | 4,224,398 17, "406, 658 
IY Sr 5 ‘907, 155 | 6,676, 616 | 3,735,305 16,319,076 








Manufactures, Iron, Coal, Petroleum. 

The cotton manufacturing industry was thriving during 
1888, and the annual cotton report in the CHRONICLE of Sep- 
tember 15 showed that the consumption of the raw material 
had been large, and the condition of the cotton goods trade 
from first hands extremely prosp2rous, The margin between 
the prices of the raw material and of manufactured goods 
was such as to afford a good profit, and in print cloths partic- 
ularly the situation was rather remarkable, the supply being 
hardly kept up to the demand ; the stock on hand, which was 
1,353,000 pieces on the first of September, 1884, had run down 
till there was virtually no surplus stock on Sept. 1, 1888. Of 
woo'en manufactures there are no reliable data, but the agita- 
tion of the tariff question for a large part of,the year, with 
the proposed abolishing of the duty on foreign wool, could 
hardly fail to have an injurious effect. 

In iron manufactures the year recorded a production of 
pig iron larger even than the heavy output of 1887, In 
commenting upon the trade of the year, the Bulletin of the 
Association states that the total production of pig iron in 1886 
was 5,683,329 gross tons; in 1887, 6,417,148 tons; in 1888 as 
high as 6,490,739 tons. The increase in 1888 was owing to 
the large Southern output. Our production of Bessemer 
steel rails in 1886 was 1,574,703 gross tons; in 1887 it was 
2,044,819 tons; in 18883 it has been about 1,364,337 tons; all 
these figures are in gross tons of 2,240 lbs, each. In the pro- 
duction of bar iron and plate and sheet iron, the figures for 
1888 did not vary greatly from those for 1886, while our 
production of structural iron and steel was greater in 16838 
than in 1886, and also greater than in 1887. The con- 
sumpti.n of iron and steel in the United States in 1888 was 
less than these estimated figures of production would indi- 
cate; for although our importations of iron and steel in 
1888 we e nearly 950,000 gross tons, they fell far below the 
importations of 1887, which reached 1,783,251 tons. The South 
ern product of the Tennessee and Alabama manufacturing dis- 
tricts was a growing feature, and it was owing mainly to the 
large output in these districts that the total production in 
the country was increased. As to prices, the Bulletin re- 
marks that best foundry pig iron dropped during the year 
from $21 to $18 and steel rails from $31 50 to $28 asa rule, 
and in exceptional cases to less than $27, but not to less than 
$26 at Pennsylvania mills. The low sales were made late in 
October and early in November. The market soon rallied 
to $28. 

The production of pig iron, steel and steel rails in the 
United States has been as follows for eleven years. The 
figures are those of the Iron & St«el Association. 

IRON AND STEEL PRODUCT SINCE 1877. 























Bessemer Bessemer 
Pig Iron. | Steel Ingots. Steel Rails 
Years Tons of 2,000 Ibs. Tons of 2,000 lbs.| Tons of 2,000 lbs. 

ISTE. cccccecce- 2,577,361 732,226 550,398 
wes scesess 3,070,875 928,972 683,964 
a eT 4,295,414 1,203,173 954,460 
BEE cceses aces 4,641,564 1,539,157 1,330,302 
BO 609 conse s- ,178,12 1,696,450 1,438,155 
Danse con 5,146,972 1,654,627 1,236,554 
a 4,589,613 1,540,595 1,116,621 
1885....-- wo---| 4,529,869 1,701,762 1,074,607 
dae see 65,32 2,541,493 1,763,667 
ee 7,187,206 3, 288. .357@ 2,354,132 
eS 7,269,628 M. 528,057 





e+ 





* Incomplete; probably 50,000 or 60,000 tons will be added to this in 
the final returns: 


The out-put of anthracite coal in 1888 surpassed all estig 
mates, and shipments from the mines reached the heavy tota 
of 38,145,718 tons, against 34,641,017 tons in 1887 and 32,136,362 
tons in 1886. Nor was there any great accumu- 
lation of stocks, but the country absorbed readily the 
immense tonnage produced up to the end of November, and 
after that time the principal companies voluntarily curtailed 
the production in their mines. The following shows the pro- 
duction, as measured by the shipments, since 1879: 

_ Ae ACITE —- AL ) PRG TION IN UNITED STATES, 


ne ee - ——$ 



































Stocks at 
‘ , Tidewater 
(Tons v3 240 tbs.) Wyoming.;| Schuylkill, Lehigh. | Total. potatsend 
of Year. 
Tons. Tons. Tons. | Tons. Tons. 

Debcieness. ¢ saneeee ben 11,419,279; 7,554,742' 4,463,221) 23,437,242) —............ 
Piededi dewstnbecenee 13,951,383) 9,253,958) 5,294,676 28,500,017; ........ 
Sie lee aR ee 13,971,371! 9,459,288 3,689,437) 24,120,096] 562,116 
i cdnttes vias a0% e+} 15,604,492) 10,074,726 6,113,80¥' 31,793,027 748,330 
re ere eee 15,716,455) 9,478,314 5,562,226) 30,756,995 874,681 
DU tbhieuis adcnndobes 16,236,470{ 9,488,426 5,898,633) 31,623,52y, 754,545 
ade kde dadeutin obekes 17,031,826} 9,381,407) 5,723,129} 32,186,362) 372,282 
RGA aad picabudusaddes 19,684,929} 10,609,028 4,347,060) 34,441,017 130,977 
IBSS ... ccc... 21 ,852,366) 10,654, 116° 5.639, 236! 88,145 145. 718 652,156 











The nineehuein production was much reduced by the agree- 
ment of restriction made in 1887, which continued till Octo- 
ber, 1888. Under this arrangement the production was 
reduced over 5,500,000 barrels compared with 1887, and the 
stocks on hand Dec. 31 were estimated at 18,595,474 barrels, 
against 28,357,112 on Dec. 31 1887. The foreign exports of re- 
fined oil fell off about 74g per cent as compared with 1887, 
Prices of pipe line certificates fluctuated during the year as 
follows: Opened in January at 9044, sold up to $1 00 March 6, 
down to 713¢ June 27 and closed Dec. 31 at 8714. 

The runs and deliveries in each year since 1879 (and stocks 
at close of the year since 1881) have been as follows: 

PETROLEUM RUNS AND DELIVERIES SINCE 1879. 
. Deliveries. 











Runs. 

| Barrels. | Barrels. | Stocks 

| 
Real ROE | 24,790,164 | 15,765,800 | ........ 
ne eden amaee | 29'674'462 | 20,240,121 | ll..c2. 
its detec ubacedaniinaeians | 31,789,195 | 22,094,300 | 34,335,147 
i i ll tl | 24:385,968 | 21,967,636 | 35,715,565 
Sudiiedckienkeuhevece dike | 23,704,510 | 24,053,902 | 36,872,892 
i as ca | 21,225,203 | 24,086,104 | 33,539,038 
ROR ARCANE “lala 26,013,645 | 26,396,483 | 33,367,898 
SE wancwpocaicei indienne 21,819,027 | 27,347,998 | 28,357,112 
Nene ts enacts 16,259,977 | 26,470,654 | 18,595,474 





Railroad Construction and Earnings. 

The best comment that can be made upon railroad construc- 
tion in the United States is the fact that 1888, with a con- 
struction of about 7,000 miles of new road, was considered a 
small year. In 1886, according to Poor’s Manual, 8,400 miles 
were built, in 1887, 13,080 {miles, and for 1888 the current 
estimates give about 7,000 miles, making a total construction 
of 28,48) miles in three years, which, allowing $20,000 per 
mile for road and equipment, would have called for a 
capital expenditure of $569,600,000 in the three years. Of 
the whole mileage constructed in three years some 4,400 
miles were in Kansas alone. In the first half of 1888 the 
new construction went on rapidly, and it was mainly done 
by som: of the larger corporations which were carrying out 
plans made in 1887, Later in the year building was restricted 
by most of the large companies in consequence of the dis- 
couraging effects of competition already experienced ky 
them, Many new projects were formed, but only a few of 
the companies reached the point of actually laying track on 
their projected lines. In 1888 the reports showed that 
Kansas was still in the lead with about 550 miles; California 
next with 520 miles ; Georgia, 450 ; Kentucky, 390; Michigan, 
310; Washington Territory, 325; Texas, 250; Illinois, 300 » 
Minnesota, 300; Alabama, 320; Colorado, 230 ; Missouri, 260 ; 
South Carolina, 200; Nebraska, 195; Tennessee, 185. Iowa 
was conspicuous for only about 35 miles of new road. 

Railroad earnings were tolerably well kept up in most 
sections of the country, but on a few of the great roads of 
the Far West and Southwest there was a shrinkage in net 
earnings which was appalling to the managers and stock- 
holders. The chief causes for this decline were the over- 
buildiog of railroads in those sections, with the usual compe- 
ition for business and cutting of rates; the effect of the Inter - 
State Commerce law prohibiting pooling of earnings or charg- 
ing any higher rates on local business than on a longer haul 
of thyough business; partial failure of the crop-, pa' ticularly 
of corn, in 1837; and also a very considerable declins in busi- 





ness, owing to the falling off in railroad construction from 
the great activity of 1886 and 1887, 
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Foreign Commerce. 


The foreign trade movement of the country was again re- 
markable for the relatively small amount of exports of do- 
mestic products and the large amount of imports of foreign 
merchandise. For the twelve months ending Dec. 31, the 
total exports of merchandise amounted to $691,766,462 and 
the imports to $725,224,153, thus showing a balance of $33,- 
457,691 against the country. In the same period the net ex- 
portation of gold—that is the excess of exports over imports— 
amounted to $20,567,337. But the shipments of some 
$10,000,000 in November and- December were mainly caused 
by the condition of the London money market and the drain 
of gold thence to Russia and South America, The small ex- 
ports of produce were partly accounted for by the almost 
total suspension of wheat exports to Europe from the United 
States in the late summer and fall of 1888, when the advance 
in prices here kept our market much above the parity of Liver 
pool, the markets of England and all Western Europe being at 
the same time glutted with Russian wheat, of which the yi-ld 
both in 1887 and 1838 was enormous. Exports of cotton in 
the fall of 1888 were also much retarded by the backwardness 
of the crop. 


a ee eee — 


Jan. 1 to Dec. 31. 
1887. 





12 mos., 
18*8, 


6 mos. Jan. 1 to July 1. 
1888. 1887. 





$ $ $ $ 
311,043,527, 330.390,064 691,766,462 715,301,044 








Exports ..' 
Imports .. 372,618,827 357,480,191 725,224,153, 708,818,478 
Excess.... Im. 61,575,300 Im.27.090,127 1m.33,457,691 Ex. 6,482,566 


Gold (exec.) Ex. 9,724,943 Ex. 1.166,173 Ex.20,567,337 Lin, 35,744,873 





Bank Movements. 


The national banks continued to reduce their circulation 
owing to the purchase and retirement of Government bonds 
and the small inducement for them to keep circulation out- 
standing when considering all the circumstances attending it. 
The total amount of circulation surrendered during the year 
was $34,692,349, leaving the national bank circulation out- 
standing on January 1, 189, $233,475,885, against $268,168,234 
on January 1, 1888. The total amount of governments on 
deposit by the banks to secure circulation was $163,468,400 on 
January 1, 1889, against $184,444,950 on January 1, 1888. The 
national bank loans have increased rapidly in the past few 
years, and the returns made the first week in October showed 
$1,306,000,000 Joans in 1885; $1,451,000,000 in 1886; $1,587,000,- 
000 in 1887; and $1,684,000,000 in 1888. 

The New York City banks were not disturbed by any 
extraordinary events and they met all calls upon them with 
promptness, including the large drain of currency in the 
September wheat corner. The maximum surplus reserve was 
reached on June 16, when it was $28,463,700, and the mini- 
mum on December 29, when it was $6,281,350. Deposits 
reached the highest point on October 20, at $421,884,300. 

The following table shows the maximum and minimum 
of deposits and surplus reserve of the Clearing-House banks 


for ten years. 
MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS, 





Maximum. Minimum, 
DEEIsdee codesecne senerees | $254,770,700 Aug. 2) $193,121,700 April 5 
i ctivietjne secsaseeve ees 307,796,700 Nov. 6) 242,087,100 Jan. 3 
i weds G6eeneee neoneouhdt 352,658.800 July 23) 271,668,800 Mar. 12 
Pcinease conevede couse 322, »863,200 July 29} 277,930,000 Noy, 25 
Tica nedesben steeecewel 397, 326,700 July 14| 279,944,200 Mar. 31 
EE bcecccens ceuspaucs coos 363,544,400 Feb. 16); 280,698,100 June 21 
ins gumbedek kane nein 391,804,900 Aug. 22} 340,816,300 Jan. 3 
P¢eevess shGbennes odes 396,080,800 Feb. 13) 345,708,500 Sept. 11 
1887 2... ..--ce0- eoeee--e | 392,771,200 Feb. 12} 341,935,900 Sept. 24 
=e oo 421, 884, 300 Oct. 20) 371, 305, {900 Jan. n 7 








SASS AND MINIMUM SURPLUS RESERVE FOR TEN YEARS, 














} ~ Maximum. ~ Minimum. 
EE eee ee | $17.877. 300 Feb. lidef. $671,225 Dec. 8 
Phen 66660060 e6ngseces 18,471,275 July 17 \def. 2,461,875 Dec. 4 
ieee ebecenes’ seen | 16,728, 575 May 20) det. 3,333,275 Oct. 7 
Si ibind- dusinbiatin Weedon 10,895,600 April 29) ‘def. 3. 024,950 Noy. 11 
imesh wabdetenn wedi 10, 007, 575 Jan. 27/def. 6.7 70,875 Mar. 17 
SL PD ae Ree 42,997.450 Der. “4 def. 6,607,125 May 22 
eee 64,724,100 July 30 24,712,650 Dee. 24 
RRR Sy Se 36,156,425 Jan. 30 4,008,200 Dee. 18 
i ienctihin bebbbaks saued 22,298,450 Jan. 29 3,345,900 June 25 
Re din atin siiiabed aaiaes 28,463,700 June 16 6,281,350 Dee. 29 








New York Money Market. 


The money market was scarcely disturbed by a ripple of 
excitement during the year, and the table below shows that 
there were very few weeks when the low rates of 11¢@2 per 
cent were not made on callloans. The demand for money 


on stock speculation was small, and the drain of currency to 
the West, to meet the sharp demand caused by the Chicago 
wheat corner in September, was met by the supply of money 
furnished the market through the large purchases of Govern- 





ment bonds by the Treasury in September and early in Octo- 
ber. Between September 1 and O:tober 9, when the purchase 
of 4 per cent bonds ceased, th3 Treasury took $43,290,950 of 
bonds (at their par value), disbursing therefor a much larger 
sum in money, owing to the high premium paid. There was 
a little show of activity in October, when an exceptional rate 
of 7 per cent was made to stockbrokers, and again late in 
December, when money was naturally a littlecloser, with talk 
of a squeeze on call loans; but these amounted to nothing, 
and there was never any serious apprehension of trouble, 

The volume of the circulating medium in the United States 
(including both that in the -Treasury and in circulation) 
appears in a table given under the title of the ‘‘ Money Mar- 
ket,” on asubsequent page of the Review. The total increase 
between Jan. 1, 1879, and Nov. 1, 1888,amounted to $643,350,753, 

The amount of money deposited with national banks on 
Government bond collateral did not change materially, and 
on January 1, 1889, it was $52,390,164, against $52,199,918 on 
Jan. 1, 1888. The amount of Government bonds on deposit 
to secure national bank circulation was $163,468,400 on Jan, 
1, 1889, against $184,444,950 on Jan. 1, 1888, a decrease of 
$20,976,559 during the year. 

The rates for money in the New York market, both for call 
loans on the various sort3 of collaterals and for prime com- 
mercial paper, were quoted as follows in each week of the 
year. 

CALL L LOANS AND PRIME PAPER WEEKLY FOR 1888. 























Week e nding | Call‘) Prime || Week ending | | ‘Call Prime 
Friday. Loans Paper. Friday. _ -Loans. | Paper. 
SOR. Ga.ccoscss 3 @ 6 51g@619| July 6........ il @2 3 @Al 
ee 3 @5 514, @6 _ 1 @2 slg@dlg 
ST knhanens 3 @ 42 |5%0@6 oP ce sede'ne 1@2 4 @A 
Te ccwbects 1 @4 |4%0549)| “ 27........ 1 @1%/|4 @Aky 
ag, leat 2 @ Blo |4%@519||Aug. 3........ 1 @i 4 @itly 
be ES 2@3 (|44@5 sii: =3=EORE 1 @1%A @4g 
et 2@3 (44925 || “ 17........| 1 @ 219 |4 @4¥g 
ai, “eC 2 @ B% 141925 || “* 24........ '11@®@ 2 |% @d 
aa 2@5 SROG%ai * Bl. ence. 14@ 2 |4 @5 
wk re 2 @3 |4%@5le Sept. 7......-. le 4 AlW@5lg 
nig RO 2 @3 |412@5%)| 14........) 1k@ 4 [406 
— ee 1lb®@3 [4406 , “ o1 |2@4 |5 @6 
0 ee. 14@ 6 > Ge ti © Be coccesl 2S 4406 
7 { @aae llg@ 5 «615 @6 |/\Oct. 5........) 18®@ 5 440549 
* 33........,1%2 3 |5 @6 FR cand 2 @5 4% @51g 
we ES 1lk@ 3 9 @6 m - escseees | ll@ 3 4% @51g 
© BT ..cccces] 1599 4 4OR4 ~ B6....000. —1le® 21g 4% 0549 
i en l49@ 3 43,@51%9|'Nov. 2........ llos® 21g 410@5% 
we | Se | lle@ 38 4%@5 we ae lig9@ 210 419@5 
oe  Tiicevesnes Ll @2 S7eOS%4li >“ 16...ccc00! ll@ 3 41905 
7 ieeeedses 1 @z2 t @5 ne Ree is a4 41905 
ea 1 @z 4 @5 i 2@4 4%@5 
a oe 1 @2 ae Sn. - lh secesees @a4 4445 
a | 3 @8 O61] * 484........ |2 @6 Alkady 
Waa 1 @2 |8'974b|! “ 21........ (2 @6 4%4@5% 
 - ilcneanen 1 @2 3ig@4%|' ** 28.. 13 @8* 5 @d5% 











* 10 per cent was paid December 31. 
United States Bonds. 

There was really but one prominent feature during the year 
in Government securities, and that was the large purchases 
by the Treasury between the first purchas3 on April 23d and 
the close of the year. S:2cretary Faircild did not begin to 
purchase until Congress had passed a resolution afftrming his 
power to use the surplus in that way, and he then issued’ bis 
circular on April 17. The whole amount taken during the 
year was $101,715,500 par value, of which $51,395,450 were 
4 per cents of 1907 and $50,318,850 were 444 per cents, due 1891; 
the total disbursements for the whole amounted to $120,254,- 
940. After the first of July the purchases were applied to the 
sinking fund for the fiscal year ending June 30, 1889, until 
that was fully made up. The pricesof governments naturally 
fluctuated very much according to what the Treasury would 
pay, and while the buying was most active, and holders 
supposed that the Government would be obliged to take bonds 
at almost any price to relieve the market, and to keep all 
things easy and pleasant before the Presidential election in 
November, prices ruled very high, and the Treasury paid 130 
for the fours on Sept. 20, and afterward paid 1091g for the 
414 per cents on Nov. 22. When the urgency relaxed, and 
there was less need of large purchases, prices declined, and 
the Government having virtually ceased to purchase 4 per 
cents on the 9th of October, those bonds fell off sharply and 
small lots taken on Nov. 19 and Dec. 6 were at 125. 

The bonds outstanding Jan. 1, 1888 and 1889, were as follows. 

U. 8, BONDS OUTSTANDING. 


———— — ————_ ae 


























Description. Jan. 1, 1889. Jan. 1, 1888. Decrease. 
498 of 1891.... ....| $181,152,300 | $230,544,600 | $49,392 300 
4s of 1907.... ..... 681,137,600 732,593,630 | 51,456,030 
Navy Pension Fund| *® 14,000,00) ee ES eee ene 
Currency 63.... .... 64,623,512 Danae: | -: { hehebancened 

Ti intticecessund | $940,913,412 |$1,041,761,742 | 100,848,330 
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Foreign Exchange. 

The course of foreign exchange during 1888 was very much 
influenced by the relatively small exports of domestic prod- 
ucts and the heavy imports of foreign merchandise, and on 
the other hand by the continued stream of American railroad 
securities towards Europe until the middle of September. 
In the fall months the drain of gold from London to the 
Argentine Republic and to Russia also led toa demand for 
gold from our market. Under these various influences the 
rates of exchange ruled high at times, and there were con- 
siderable exports of gold in May, June and July and again 
late in November and in December, the total net export of 
gold for the year being $20,567,337. 

The Bank of England rate was 4 per cent at the beginning 
of January, and changed afterward to 3144 on Jan. 12; 3 Jan. 
19; 244 Feb. 16; 2 March 15; 3 May 10; 244, June 7; 3 August 
9; 4 Sept. 13, and 5 per cent on Oct, 4, at which point it re- 
mained during the balance of the year. 

Bankers’ posted rates for sterling exchange, both 60 days 
and sight, for each day in the year will be found among the 
annual tables on a subsequent page. 


Railroad and Miscellaneous Stocks. 


At the Stock Exchanges in New York and other cities the 
y:ar 1888 was generally marked by depression and shrinkage 
in values. But the stocks of coal roads, the Vanderbilts, and 
a few others, formed a conspicuous exception to this rule. 

The decline of the year in certain railroad s‘ocks had been 
foreshadowed as a probability by the frequent comments 
made upon the excegsive railroad building and the construc- 
tion of parallel and competing lines in 1886 and 1887, and also 
from the workings of the Inter-State Commercelaw. In the 
autumn of 1887 the CHRONICLE had remarked that a reduc- 
tion or suspension of dividends by the leading corporations 
engaged in this heavy railroad building might be a probable 
result, and this was precisely what took place during the 
ensuing year. On the other hand, the anthracite coal rail 
roads were crowde1 with the largest tonnage they had ever 
carried, and generally made large earnings, the notably strong 
companies, such as Lackawanna and Delaware & Hudson, 
having a handsome surplus over and above their dividends. 

At the opening of the year the market was clouded by the 
strike prevailing oan the Philadelpbia & Reading properties, 
which continued until the 19th of February and was then 
terminated by the complete success of the company. Depres- 
sion and slack business were tbe rule, with irregular fluctua. 
tions in the market, until the dulness reached a climax on 
Feb, 14, and only 47,000 shares changed hands at the New 
York Stock Exchange. The market dragged on without ani- 
mation till the first of March, when the strike of Chicago 
Burlington & Quincy locomotive engineers further depressed 
the tone, and to this was added the extraordinary blizzard in 
New York and its vicinity on Monday, the 12th of March, by 
which business was almost entirely suspended for three days 
and the damage to railroads was very great. Stocks contin- 
ued very weak, and from the 20th to the 23th of March de- 
clined to the lowest point so far reached in the year; Missour! 
Pacific was especially weak until the 144 per cent dividend 
was declared, and Reading declined on the exhibit of a heavy 
loss in net earnings caused by the strike. 

The first real improvement in the market came after the 
issue of the circular by Secretary Fairchild on April 17th, offer- 
ing to purchase Government bonds daily, beginning on the 
23d. A much better tone set in, confidence increasad, and 
there was more demand for stocks both at home and abroad ; 
but the improvemant hardly lasted three weeks and in the 
second week of May bears were again selling stocks short; 
the C. B. & Q. quarterly dividend was reduced to 1 per cent 
and the heavy decrease in Atchison earnings affected that 
company in Boston. The Reading reorganization was virtu- 
ally completed by the successful negotiation of the 4 per cent 
mortgage bonds to pay off the old 6 and 7 per cent general 
mortgages. From this time until after the first week in July 
the market was quite irregular, there was never much anima- 
tion, and the effect of the extraordinary decrease in earnings 
on some of the great systems of the West and Southwest was 
beginning to be understood and appreciated in the market. 
The Missouri Kansas & Texas and the Minneapolis & St. Louis 
railroads defaulted, and Boston felt very severely the loss of 
earnings on Burlington & Quincy and Atchison Topeka & 
Santa Fe. The half-year closed in June with a trifle better 
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feeling after the declaration of the regular quarterly dividend 
of 114 per cent by Rock Island and the very fair semi-annua_. 
exhibits of the Vanderbilt roads, 

With the second week of July the stock market awakened 
to a better spirit, and from that time until the 13th of Sep- 
tember there was more or less animation and a more confi- 
dent feeling. Thecrop reports were good, except on winter 
wheat; the cable war was settled, helping both the cable 
lines and Western Union Tel.; the foreign demand for stocks 
was still a most important element; the money market 
was kept easy by the Government bond purchases; there 
were large advances here and there in special stocks, or in 
certain groups, suchas the coalers or the Southern stocks, and 
altogether the period from the middle of July to ths middle 
of September was the best of the year. With the 13th of 
September came a great s°t-back to ths market in the passing 
of the St. Paul dividend on the common stock and reduction 
of the preferred stock dividend to 24 per cent for the 
half-year. This gave a shock both here and in London, and 
was followed in O>stober by the reduction of the Atchison 
dividend to 1g of 1 per cent. The publication in the CHRoN- 
ICLE of the gross and net earnings of ten leading railroads of 
the West and Southwest for the six months ending June 30 
caused the public to realize fully what the loss in net earn- 
ings had been—this statement showed that the gross earnings 
for the half-year were about $60,000,000, against $67,000,000 
in 1887, and the net earnings were only $13,000,000, against 
$25,500,000 in 1887. 

After some recovery in tone and frequent sharp fluctua- 
tions, owing to the heavy short interest, there was a stronger 
feeling prior to the Presidential election in November, the 
Vanderbilt stocks and coal stocks being among the strongest. 
It was generally believed that arise would take plate after 
the election and stocks wera firmly held, but the holders were 
zreatly disappointed, for the market soon became heavy and 
there was a general decline throughout the list. This was 
mainly the result of lovg holding of stocks which were thrown 
overboard as soon as it was found there was no party ready 
to take hold of the market and inaugurate a bull movement, 
November witnessed an irrezular and unsettled tone with 
much depression, and this reached over into December. But 
after the middle of that month there was an improvement, 
which kept up until the close of the year; the coal stocks 
particularly were very buoyant, Delaware & Hudson touchin 8 
134, Lackawanna 144%, Jersey Central 95'4 and Reading 503¢, 
The Vanderbilt roads’ preliminary exhibits were issued late 
in the month and compared unfavorably in net earnings with 
the previous year, but an extra dividend of 1 per cent was de- 
clared on Lake Shore and the policy of 5 per cent a year on 
Central & Hudson in the future was announced; a dividend 
of 114 was also declared on C. C. C. & I.—the first since Febru- 
ary, 1883. 

One main cause of the better feeling in December was the 
meeting of Western railroad presidents in conference with 
members of banking firms having London connections, 
at the house of Mr. J. Pierpont Morgan, when the policy of 
maintaining rates was agreed to by officers of nearly all the 
prominent lines running west and southwest from Chicago 
and St. Louis; a restoration from cut rates was ordered for 
the first of January, 1889. The stock market closed on Dec. 
31 very dull, but with a strong undertone. 

The volume of sales at the Stock Exchange was compara- 
tively small, and this was the more noticeable from the fact 
that the amount of securities listed had so largely increased. 
The following table shows the sales at the N. Y. Stock Ex- 
change of railroad and miscellaneous stocks and bonds, and of 
Government and State bonds, in each year from 1879 to 1888 
inclusive : 























RR. and Mis. | RR. and Mis. Government State 
stocks. bonds. bonds, bonds, 
Shares. ~ $ 

1879..... 72,765,762 412,309,400 112, 571 850 22,643,150 
J ean 97,919,099 569,910,200 | 58,459, "600 15,497,400 
TR 114,511,248 385,889,500 35. 395,850 49, "569,300 
1882..... 116,307,271 246,769,410 , 18 555,850 26,571,260 
1883....: 97,049,909 284,768,100 | 17,016,150 6.986.500 
1884..... 96,154,971 499,955,200 | 14 '905,1 50 2,826,900 
885... 92.538. 947 660,659,400 | 15,261,200 14,678,053 
1886..... 14 0,802.050 587,237,500 | 12, "793. "500 20,394,411 
1887..... 84.914,616 347,127,330 | 7,110,400 15,206,*00 
i88s..... ' 65,179,:06 ° 345, y14 057 6! 973, 700 | = 188, 285 





As to the range in prices of active stocks the lim'ts were 
very wide, 38 may be seen ia thefollowing table showing the 
opening, highest, lowest and closing prices of leading groups 
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of stocks at the New York Stcck Exchange during the 
year 1888, 
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Upen-| 
ang. | Highest. Lowest. | Closi’g. 
Trunk Lines-- | 
Baltimore & Ohio....| 10542) 106142Jan. 17;| 80 Mar. 15; 88 
Boston & Albany..... 19719, 203 July 14) 194% April 13) 202 
Canada Southern..... 55 571g Oct. 1 451%, April 2 53 
TEI, 281 30% Oct. 1) 22%3Mar. 9 2712 
Lake Shore........... 94%; 104%, Oct. 1) S54 April 2 1041, 
Michigan Central..... &714, 9218 Oct. 1; 72 April 2) 86% 
. Y. Cent. & Hudson! 107%, 111 Sept.28! 102% April 2) 109 
Pennsylvania *....... 5444, 56530ct. 1)' 5244 May 28 53% 
Coal Roads— 
Del. Lack. & Western! 129% 1451, Oct. 1° 123% April 3) 1444 
Delaware & Hudson..|}103 | 134. Dec. 20 103 Jan. 3, 1321 
Lehigh Valley’.......' 5514 5772 Sept. 8 51%4o April 14 547% 
New Jersey Central... 75 | 9514 Dec. 24 7312 April 2; 95 
N. Y. Susqueh. & W.. 8 34 i1% Sept. 12 7% Mar. 28 93. 
Ph. & R. Vot.trust.c.t, 50 547% Sept. 8 44% Dec. 6 49} 
West’n & So’w. Roads | 
Atch’n Top. & 8. Fe... 96% 995g Feb. 20 53144 Dec. 5 £5814 
Chicago Burl’gt’n &Q 129%; 130% Jan. 27) 103% Dec. 5; 110 
Chicago M.& St. Paul. 7547, 78 Feb. 24. 594 Dee. 10; 63% 
Chicago & No’western| 107%; 116 Sept. 4) 1025,April 2) 10814 
Chie. R: eck I. & Pae...' 112% 114% Jan. 27; 9473 Dee. 19) 9814 
Missouri Kan. & Tex.| 18 | 18% Jan 5| 10 Junell; = 13s 
Mi-souri Pacific ... BO 34 89% Jan. 3) 664 Dee. 5) T3% 
St. Louis & San Fran | 35% 364. Jan. 5 22% Dec. 38 2672 
Do pret) 71% 74%30ct. 5 61l4Dec. 5! 665% 
Pacific Roads — 
Central Pacifie....... 3245 37%July 30 2612 Mar. 26; 3525 
Northern Pacifie..... 22% 293; Sept. 11 19%, April 3 25ly 
Do pref.| 4653) €4 Sept. 11 42% Mar. 31) 603: 
Oregon Ry. & Nav’n.| $0 | 97 May 2 8414 April 2 9214 
Oregon Trans........ , 2U%;| 32 Oct. 1 174% April 2) 314% 
Union Pacific......... —S «dB 5g, «6612 Oct. 19 48 April 2. 644 
Southern Roads— | 
Eust Tennessee ....- -| 1014) 11%Oct. 2 R Dee 4 934 
Do Istpref.. 61 | 83 Oct. 25 295 6 Mar. 22 67 to 
Do 2d pref.) 21%) 27%Oct. 3 1744 April 2 2314 
Louisville & Nashville) 6133, 64%4Jan. 9 505, April 2 57 3x 
Nash Chat. & St.L..| 76 | 85% Sept. 4 71 April 2 84 
Norfolk & Western. 16) 2314 Sept. 13 15138 Mar. 24 17 
Do pre 427, 585g Sept. 19 4143Mar. 31 5O%4 
Rich. & West P. Term 23 | 29% Oct. 24 19 April 2; 25% 
Do pref 55 | 8714 Dee. 12 5506Jun. 6 £80 
Miscellaneous— 
Manhattan Elevated | 94 | 983. Sept. 11 77% June 12 $0 
N. Y.& New Englund 37 53144 O0ct. 5, 2919 Mar. 22) 447, 
Pacitic Mail ......... «86 401 Oct. 1| 28%April 2) 36% 
Western Union Tel.... 7753) 86% Oct. 5| 703g April 2 8334 
Am. Cotton Oil Trust... 29%) 4773 Nov.12) 25 Mar. 21 53 
Pipe Line Certificates %O%) 100 Mar. 6 71% June 27 871s 


i Sold tirst August 10, 
Events of the Year. 

J ANUARY.—The Phila. & Reading and the Jersey Central Com- 
panies were both.restored to their owners and their receivers 
discharged. The Reading strike was continued through the 
month. Negotiations completed for the acquisition of the 
Rutland Railroad by the Del. & Hudson Canal Co. Louisville 
& Nashville Railroad Company declared the policy cf paying 
‘lividends in scrip for three years torepresent earnings applied 
to betterments, and thus paid 2 per cent scrip in February 
1nd 3in August. Manhattan Elevated authorized a $15,000,- 
‘00 mortgage, Balt. & Ohio declined to issue new preferred 
stock to the syndicate. Texas & Pacific reorganization was 
:bout completed, the sale in foreclosure was not confirmed, 
but the plan was carried on without it. 

FEBRUARY.—Chesapeake & Ohio reorganization plan an 
nounced by Drexel, Morgan & Co. New bond issues readily 
absorbed at good prices. Ind. Bloomington & West. an- 
nounced the Cin. Sandusky & Cleveland alliance abandoned. 
3t. Paul Minneapolis & Manitoba issued a circular as to new 
lines and $5,000,000 new collateral trust bonds. Bismarck’s 
speech quiets Europe. Quincy Mo. & Pacitic reorganized as 
Quincy Omaha & K. City. Chic. Bur, & Northern negotiates 
7 per cent bonds. The Philadelphia & Reading strike ended 
on the 19th with the success of the company. 

MarcH.—The Chicago Burlington & Quincy locomotive 
engineers’ strike began. Florida Railway & Nav. Co. plan of 
reorganization issued, also plan for Houston & Texas Central. 
The great blizzard and snow storm occurred on the 12th, 
b'ocking business for three days. Emperor William of Ger- 
many died on the 8th. Lehigh Valley Railroad issued new 
stock. Wells, Fargo & Co. ‘‘ take over” the Erie Express. 
Balt. & Ohio adjusts matters with syndicate. Den. Fort W. & 
Gulf RR. completed. Mo. Kan. & Texas investigating com- 
mittee appointed. 

APRIL.—Atchison quarterly dividend reduced to 14 per 
cent. Rock Island and Denver & Rio Grande agreement 
made for exchange of business. Mobile & Ohio issues 
$10,500,000 mortgage to exchange for incomes. N. Y. City & 
Northern delivered to new company the N. Y. & Northern. 
Old Colony RR. stockholders approve lease of Boston & Prov- 
idence RR. Balt. & Ohio investigating committee appointed. 
Treasury circuler for purchase of bondsissued on the 17th and 
first purchase made on the 23d. Georgia Pacific stockholders 
subscribe for new Joan of $2,520,010. Mr. Jobn H. Inman 
elected President of Richmond Terminal. Mr, Roswell Miller 


* per share of $50. 


of Mes 





elected President of St. Paul. St. Louis Alton & Terre Haute 
suit for back rental decided by U. S. Supreme Court against 
the company. Tennessee Coal & Iron Co. issue $1,000,000 
preferred stock and retire $1,000,000 of common. 
May.—Atchison opens Chic. Santa Fe & Cal. Road to Chi- 
cago. Houston & Texas Central decree of foreclosure en- 


tered. Prov. & Worcester agrees to lease to N. Y. Prov. & 
Boston. Atlantic & Pacific authorizes 2d mortgage for 
$10,000 per mile, $5,600,000. Temporary default on Int. & Gt, 
Northern ist mortgage bonds and a lease of this road to Mo, 
K. & Tex. reported canceled. Joint committee appointed on 
M. K. and T. affairs representing the bondholders’ committee 
and the Gould interest. Am. Bell Telephone proposes to issue 
$2.000,000 bonds. Denver & Rio Grande authorizes new im- 
provement mortgage of $5,000 per mile. Iowa RR. Commis- 
sioners fix lower rateson railroads. Smallexports of gold in 
May and in June and July. Bar silver in London declined 
to 415gd. on the 21st. : 

JuN“&.—Minneapolis & St. Louis RR. defaults on its interest, 
Mo. Kan. & Texas defaults, and bondholders’ committee 
appointed. The Philadelphia & Reading new 4 per cent loan, 
to amount of $29,682,000, negotiated in N. Y. and London, 
and offered by syndicate at 8744. Brooklyn & Montauk RR, 
issues $600,000 5 per cent gold mortgage bonds, to pay divi- 
dends of 30 per cent on preferred and 20 on common. Oregon 
R’y & Nav. joint lease to Northern Pacific and Union Pacific 
enjoined. Emp-ror Frederick of Germany died on the 15th. 
B. & O. sleeping cars sold to Pullman Co. Manhattan Elevated 
quarterly dividend reduced to 1 per cent; surplus earnings to 
be applied to paying for damages to abutting real estate. Mo. 
Pac. dividend reduced toi per cent. Much agitation over 
rates in Iowa and hostility of State Commissioners, Judge 
Brewer of U. S. Court granted temporary stay. 

JULY.—Bureau crop reports generally favorable, and short 
wheat crop in Europe reported. Cable rate war settled. Col- 
umbus & Hocking Valley Railroad arbitrators appointed in 
suit for $~,000,000 against Burke and others. Duluth South 
Shore & Atlantic Road sold to Canadian Pacific. Chesapeake 
& Ohio and Richmond & Alleghany roads to be consolidated 
in the reorganization. On the 28th Judge Brewer decides 
against enforcement of rates in Iowa, and grants temporary 
injunction. Long Island RR. stockholders authorize $3,000,000 
of 4 per cent bonds. 

Avaust.—The M. K. & T. interest in default. East Tennes- 
see Va. & Ga. authorizes $6,000,000 2d mort. 5 per cent bonds 
for improvements as needed. Northern Pacific 3d mort. bonds 
finally sold out by syndicate. Damage done by frost to spring 
wheat in Northwest. Report of the M. K. & T. investigating 
committee against Gould interest made. Judge Fairall of the 
State court decides against lowa RR. Commissioners’ rates, 

SEPTEMBER.— Default made on Int. & Gt. Northern second 
mortgage bonds, but after foreclosure began this interest was 
paid by Missouri Pacific parties. Crop reports good 
except on wheat. On the 13th the St. Paul directors passed 
dividend on common and reduced preferred to 2144 per cent, 
semi-annual. Houston & Texas Central sold in foreclosure. 
Col. Hocking Valley & Toledo arbitrators decide in favor of de- 
fendants, Burke, et al. Hous. East & W. Tex. issues another 
plan of reorganization. St. Louis Ark. & Tex. 2d mort. bonds 
for $6,000,000 sold to Gould and Sage for about $2,000,000, and 
the Gould interest given three out of the five trustees in con- 
trol. Hutchinson corners Sept. wheat in Chicago and forces 
price up to $2. Yellow fever in Florida affects Southern roads. 

OcTOBER.—Ches. & Ohio reorganization made without fore- 
closure. Geo. Eddy and H. C. Cross appointed receivers of 
Mo. Kan. & Tex. East Tenn. lease to Richmond & Danville 
approved by directors. Report of Mr. Rand on M. K. & T, in 
the Gould interest. Knoxville & Ohio leased to East Tennes- 
see. Richmond Terminal buys the Georgia Company’s stock 
and thus gets control of the Central Georgia RR. & Banking 
Co. system. Congress adjourned on the 20th after the longest 
session ever held. The Atchison Company authorized an issue 
of $10,000,000 notes secured by second mortgage, taken mostly 
by the large stockholders, the money to be called for #s 
needed. The Boston & Maine Railroad reduces its dividend 
and Eastern and Fitchburg pass their dividends. 

NOVEMBER.—Denver South Park & Pac. defaults and bond- 
holders’ committee appointed. The Presidential election oc- 
curred on the 6th. A cut in rates was made by N. Y. Central 
in retaliation, which affected the market considerably. Ship- 
ments of over $4,000,000 gold were made. The East Tenn. 
lease to Richmond & Danville was enjoined by Chancellor 
Gibson of Tennessee and property ordered restored. The 
Broadway RR. case was decided by N. Y. Court of Appeals 
and rights of bondholders and creditors sustained. The Int. 
& Gt. North. stock adjudged to belong to the Missouri Kansas 
& Texas Co. 

DECEMBER.—About $6,400,000 gold shipped. The Missouri 
Pacific orders rates restored. Coal companies restrict pro- 
duction. Rock Island declined to 94% on the 19th, lowest 
price since 1877; quarterly dividend reduced to 1 per cent. 
Chic. St. Paul Mion & Omaha dividend on pref. reduced to 1 
per cent. Panama Canal loan failed in France and company 
bankrupt. Important meeting of Western railroad presi- 


dents and bankers having London connections at house of 
Mr. J. Pierpont Morgan determine to restore rates on Jan- 
uary 1, 1889, and provide against cuts. The Cincinnati Wash- 
ington & Baltimore Railroad (formerly Marietta & Cincinnati 
Railroad) went into a receiver’s hands just at the c'ose of the 
month, 
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CLEARINGS AND SPECULATION IN 1888. 


During 1888, while prices and profits have been by 
no means satisfactory, the volume of business has been 
steadily enlarging, giving evidence of the constant 
growth of our industries and the expansion of mercar. 
tile activity. Our tables of bank clearings for the 
twelve months reveal this feature, and afford new proof 
of its significance and importance. 

On their face, the figures would seem to be in con- 
flict with the claim made, for whereas in 1887 the total 
of the clearings of the country (we mean by this the 
total for the cities having a clearing house) reached 
51,051 million dollars, in 1888 the amount is only 
49,097 millions, or nearly two thousand millions less. 
But aggregates of bank exchanges, more than any other 
class of statistics, need to be interpreted in the light of 
the conditions and influences governing them. If, for 
instance, we state that the whole of the 2,000 millions 
decrease in 1888, and nearly 400 millions besides, oc- 
curs at New York, that outside of this centre there 
is an increase (in which all the sections or geographica] 
divisions, and all the points within those sections except 
a very few, have shared), and further, that the decline at 
New York is entirely due to the falling off in the volume 
of sales at the Stock Exchange, we give expression toa 
state of facts altering altogether the meaning of the 
bare totals. If we also add that there have existed a 
number of adverse circumstances and influences affect- 
ing special industries, or trade in general, we are in a 
position to appreciate the true significance of the results 
disclosed. ‘The contraction in railroad building, of 
course, has been a striking feature. With only about 
7,000 miles of track laid, against 13,000 miles in the 
previous year, numerous important industries have suf- 
fered. ‘lhe depression in steel rails, and the great cur- 
tailment of the output of rails, have followed directly 
from that cause, and the depression and diminished 
production of iron have followed in turn from the les- 
sened demand for iron and steel to make rails. All this 
and the coincident depression in railroad securities, with 
the reduction and passing of dividends, has reacted 
more or less on other departments of trade. Moreover, 
the farming industry suffered from the short corn crop 
of 1887, and also from the reduced yield of wheat in 
1888, though this latter was offset by the higher prices 
realized. ‘Then the labor troubles checked trade in the 
early months, while the blizzard and generally severe 
winter weather also interfered with business to a consid- 
erable extent. 

Notwithstanding these untoward occurrences, how- 
ever, the volume of clearings arising out of legitimate 
trade, is, as we have said, fully up to and even in excess 


of that for 1887. ‘Taking the thirty-five cities which | 


have clearing houses, only Baltimore, Cincinnati, New 
Haven, St. Paul, Wichita, St. Joseph and Galveston, 
besides New York, report lower aggregates than a year 
ago. ‘The result is the more noteworthy because it fol- 
lows a heavy and general increase in 1887—an increase 
which was participated in by every point outside of New 
York with the single exception of Galveston. More- 
over, none of the larger cities (barring New York, of 
course, where we have seen reduced stock speculation 
explains the falling off) show any decrease at all now. 
Boston stands next to this city in the amount of its 
exchanges, and has, like this city, sustained a great 
diminution of business on its Stock Exchange; yet the 
total of its clearings is slightly greater than in 1887, 








‘when there had been an important increase over 1886. 


So, too, Philadelphia, which is third in size, has slightly 
larger totals. At Chicago, the fourth place, the gain is 
quite considerable, though doubtless the wheat specu- 
lation has had something to do with that. 

Analysis reveals one other important feature. Not only 
is the result as a whole (allowing for the smaller Stock 
Exchange speculation) quite satisfactory, but the latter 
part of the year, when taken by itself, is shown to have 
done relatively very much better than any other part. 
New York lost about 1,152 millions in the first quarter, 
1,133 millions in the second quarter, and 335 millions in 
the third quarter ; but in the fourth quarter there was 
an increase of 236 millions. This in itself might not 
signify much, since the falling off in the Stock Ex- 


ehange dealings (as compared with 1887) was much less © 


important in the last two quarters than in the first two 
quarters. But outside of New York a like character- 
istic is observable. The exhibit as to the early quarters 
varies more or less as between the different sections, but 
whether we take the New England States, the Middle, 
the Western, the Southern and Southwestern, or the 
Pacific Coast (San Francisco), we find in each case a 
larger aggregate for the fourth quarter than for the 
preceding quarters, and also a larger aggregate than in 


the corresponding quarter of other recent years—which © 


is certainly a striking exhibit. In the Middle States, 
the aggregate of 1,206 millions for the fourth quarter 
of 1888 compares with 1,135 millions for the same 
quarter in 1887 and 955 millions in 1885, and in the 
other cases the growth is no less marked. Here are 
full details, by quarters. 











Clearings Reported. First Second Third Fourth Total 
(000s omitted.) Quarter. Quarter. Quarter. Quarter. Year. 
an OS VS ee Ti ¥ 


(1888. 7,120,700 7,655,706 7,436,340 8,887,282 31,109,028 
11887. 8,272,338 8,784,062 7,772,015 8,651,141 33,484,556 
1886. 8,526,113 7,5€5,466) 7,536,017 10,049,234 33,676,830 
(1885. 6,098,312 5,788,162) 6,518,641, 9,747,086 28,152,201 


11588. 1,184,583 1,220,510 1,159,764 1,447,089, 5,020,946 
| 1887. 1,200,844 1,342,188 1,129,355 1,295,434) 4,967,821 
| 886. 1,157,428 1,103,511 1,062,680 1,306,851 4,630,470 

1885.; 907,643, 932,229 924,893 1,216,545 3,981,310 


fond 1,015,696 1,104,603 1,079,456 1,206,552 4,406,:07 
i | 1887. 1,056,042, 1,126,746 1,946,079 1,135,971 4,364,838 
PERE ENE 2- +000: /1886. 931,315 $21,422 972,202 1,113,319 3,938,258 

(1885. 769,483 792,627 794,651 955,810, 3,312,580 

i 

(1888. 1,198,112 1,319,627 1,328,378 1,525,207 5,371,824 
nik tienen 11887., 1,187,782 1,333,326 1,251,874 1,405,259) 5,128,235 
a. reeeeeere | 4386.) 935,002 1,041,078 1,118,058 1,253,467) 4,847,695 
l ises. [80,482 898,186 888,262 1,101,622) 3,677,552 
(1888. 601,285 544,764 510,943 705,246 2,362,188 
}1897.' 568,512 555,354 509,124 643,083 2,276,073 
/1885.| 475,970 460,111 449,607/ 572,098 1,957,786 
1885.; 426,162 ~ 397,160 365,264 504,137, 1,602,728 


| 
(1888. 192,529 198,553 212,164 233,490) 836,736 
| 1887.! 166,675) 208,497) 233,820 220,190 829,182 


ee 


Total New England... 


Tot. South. & Southw. 


itr Nemes acapeanasasle /1886. 137,848. 143,156, 170,116, 191,102, 642,822 
[ 1885.| 139,072 131,578 140,474 148,221 562,345 
| | 
1888. 11,312,855 12,052,763 11,727,045 14,004,866, 49,007,529 
0 1887. 12,402,193 13,355,167 11,042,267 13,351,078) 51,050,705 


1886. 12,163,766 11,234,744 11,308,880 14,486,071 '49,193,261 
L 1885. 9,130,154 8,942,942, 9,632,185 13,673,450 41,378,711 


(1888.| 4,192,155 4,397,057 4,240,705, 5,117,5°4) 17,997,501 
11887. 4,129,855 4,596,105 4,170,252 4,699,937) 17,566,149 
| 1886. 3,637,653) 3,669,278 3,772,663 4,436,837 15,516,431 
1885.! 3,031,842 8,154,780 3,113,544 3,926,344 13,226,510 


Outside New York.... 








Arranging the figures by months in our usual form, 
the result is the same. In the clearings for the whole 
country (including New York—stock speculation and 
all) we find larger or smaller losses in every single month 
up to September, when for the first time there was a 
gain, but only trifling. In October the improvement 
amounted to over 10 per cent ; in November, with the 
election occurring, there was a loss of 4 per cent, only 
to be followed again by an increase of 8°5 per cent in 
December. Omitting New York, there are only three 
months—March, April and June—with a decrease ; not 
till the last quarter, however, do we find specially heavy 
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gains, reaching 1 


cent in December. 


Following is the table. 


MONTHLY CLEARINGS. 


6°2 per cent in October and 8°3 per 






































this average depends of course very largely upon the 
relative amount of high-priced and low-priced stocks 
included, in the present instance it probably reflects 
correctly the changes between the two years, for though 
certain stocks have suffered sharp breaks, on the other 
hand the coal stocks, the Pacific road properties, and 
some of the Vanderbilts have had a considerable rise. 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 















































| Clearings, Total All. Clearings Outside New York. 
Month. | 
| 1888, 1887. |P.Ct.| 1888. 1887. |P.Ct. 
sa | 8 $ $ $ 
January... 4,008,752,429) 4,370,844,856| —8:3) 1,497,572,694/ 1,408,158,796| +5°6 
February.. 3.542,299,807| 3,695,588,033) —4°1| 1,328,770,870) 1,222,305,162| +8°7 
March .....| 3,761,803,996| 4,335,761,647/—13°2| 1,375,812,931/ 1,499,303,168] —8-2 
Ist quarter 11,312,856,232/12,402,195,436| —8°8| 4,192,156,495| 4,129,857,126] +1°5 
April....... | 3,987,885,551) 4,513,017,990'—11°6/ 1,415,549,888 1,480,146,530) —4°3 
Eee | 4,252,562,432; 4,300,458,377' —I°1) 1,525,509,008, 1,509,687,990, +1°1 
June....... | 8,812,814,361) 4,541,692,328 —16°1| 1,455,997,221| 1,576,270,403 —7-6 
| ——— ae 
24 quarter. 12,052,762,344/ 13,355,166,605 —9°7| 4,897,056,127| 4,566,104,923) —3-7 
6 months 23,365,618,576 25,757,362,131/ —9°3 8,589,212,622) 8,695,952,049} —1°2 
Ser scsacee | 8,799.207,428) 4,023.907.051! —5'@| 1,454,937.415) 1,425,651,233) +1°9 
August ....) 3,828,702,023| 3,842,935,251 —0-4) 1,416,026,072) 1,849,037,514) +5°0 
September.| 4,107,131,660) 4,075,426,352 +0°8 1,427,738,878| 1,392,564,724) +25 
8d quarter. | 11,735.042,016 11,942,268.654) —1°7| 4,:98,702,365) 4,170,253,471) +8°1 
9 months |35,100,680,592 37,699,630,785 —6'9/12,887,014,497 |12,868,215,520/ +0 2 
October....| 5,005,420,003 4,536,092,652 +10°3) 1,811,068,639) 1,558,052,246/+-16°2 
November.! 4,341,266,173) 4,528,011,321 +1°8 





—141, 1,625,05 pot, 1,596, 200,902 
1 


+8°5| 1,673,460,190| 1,545,680,299! +8 3 
+4°8| 5,109,556,083) 4,609,933,447, +8°3 


—3'8!17,947,501,070 17,566,148,467| +2°5 


December .{ 4,450,181,823 4.286,070,477 
| 








4th quart’r| 13,996,967,999 13,351,074,456 




















Tot. year] 49,097,528,591 |51,050,705,235 





With reference to stock speculation on our Exchange, 
that, as already said, has been a diminishing quantity. 
Both in the number and the value of the shares sold, we 
have a decrease (very large, too, in most instances) for 
every month in the year with only two exceptions. The 
one exception occurs in the third quarter, but hardly 
merits observation. The other exception relates to 
December, and the increase there is more important, 
but follows mainly because in December of the previous 
year the transactions had been exceptionally small. 
Subjoined are the figures by months. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





1888. | 1887. 





Month. , Number | 
of Shares. 
| } 


a 


1] | 
| Number | 


of Sh2res. 


Values. Values. 
Actual, Par. | Actual. 
| woh, Rae Be. | . 
Jan.... 3,926,117; $26,142,550, 210,126,645 8,147,127) 712,998,400 
Feb....  3,145,320| 269,142,200) 178,369,238 | 7,214,112) 637,698,950! $72,354,481 
March | 5,250,889) 421,683,000, 266,609,102 | 7,147,305, 646,985,850) 379,602,567 
Ist qr. 12,822,326) 1,016,067,7 | 655,104,980 22,508,544) 1,997,683,200 1,166,496,378 
April...’ 7,614,877) 638,371,750 384,517,360 | 9,467,679| 804,299,750| 472,416,416 
May,...| 6,213,122) 531,774,850| $14,450,133 | 6,560,087/ 603,803,800| 371,187,053 
June... 3,825,275, 933,964,150) 199,194,953)! 6,988,832) 617,742,450] 393,074,204 
2d gr. | 17,653,274/1,504,110,750| 898,162,446) 23,016,598 2,025,846,000 1,236,677,673 
2,521,078,5004 1,553,267,426| '45,525,142 4,023,529,200| 2,403,174.051 








Par. 





3 
414,449,380 



































6 mos../ 29,975,600 


















































July... 4,678,521) 408,455,725 242,960,679), 4,655,571| 409,020,300) 260,597,521 
Aug...) 4,739,527; 416,013,200! 267,716,515 6.385,154| 547,471,250) 342,864,173 
Sept... 7,822,918) 665,576,100, 433,845,650!/ 7,384,265! 629,650,500/ 391,287,300 
8d gr. 16,740,986|1,490,045,025 944,552,844! 14,427,998] 1,586,142,05u| 994,748,004 
9 mos.. 46,716,566 4,011,125,525 2,497,820,¢70, (63,953,135 5,609,671,250 3,397,923,045 
Oct....., 6,743,193} 622,677,900, 372,261,492'| 8,300,235] 703,725,075) 447,102,723 
Nov... | 5,339,582) 473,898,050 204,191,928,, 7,496,266, 620,890,850; 399,505,127 
Dec....| 6,379,765, 557,450,750} 375,245,453) | 5,161,980 427,150,275) 264.248.004 
4th qr.|18,462,° 40 1,654,026,700! 3 041,698,873 20,961,481 1,771,766,200)1,110,855,854 
Year...!65,179,106 5,665,150,225 3,530,519,143| 84,914,616/7,381.437,430|4,508,778,809 








For the year there is a decrease of nearly 20 million 
in the number of shares sold, and of almost a thousand 
million dollars in the money value of the share transac- 
tions. On the assumption that it takes on the average 24 
checks to complete each transaction, this falling off 
would represent a diminution in clearings in amount 
not far from 24 thousand million dollars. 

But while the falling off is very heavy as compared 
with the year preceding, to get a full idea of the con- 
traction that has taken place one must go some years 
further back to the period when speculation was active. 
We have already stated that against the total of 65 
million shares in 1888 the sales in 1887 were about 85 
million shares; but in 1886 they reached nearly 101 
millions, and 1882 116 millions and in 1881 1144 mil- 
lions. In fact, not for ten years—that is, not since 1878 


—has the aggregate been so small as for 1888, as the 
following table will show. 
it will be seen is slightly higher than in 1887. 


The average price per share 
While 





























Stocks,* Av're Valuest | Stocks,* |Av’ge| Valuest+ 
Year. | Shares. | Price (ap’roxim’te)) Y8T- | Shares. | Price (ap’roxim’te) 
1888....| 65,170,408) 62° #5,550.510,143) 1881....|114,511,248) 71°00) $8,107,606 409 
1887.... seyret: 61°1 | 4,508,778,899, veaiss 97,919,099 east 6,819,086,054 
1886.... 100,802,050, 65°6  5,885,662,200 1879... 12,765,762 | 56°85 4,136,633,570 
1885....| 92,538,947 G41 _5,479,859,810 1878... 30,875,503, 54°10 2,157,260,581 
1884 ... 96,154,971 61°77 5,939,500,000, 1877....) 49,832,960, 52°20 2,601,280,512 
1883... 97,049,909 64°51 6,260,809,961, 1876....| 39,926,990 53:40. 2,182,050,488 
1882... 116,307,271! 66-12 7,689,453,436 1875....| 63,813,937, 53°20. 2,862,003,683 








* The shares of stocks we take from the record kept by the Journal of 
JOommerce, except for 1885, 1886, 1887 and 1888, which are our own 
compilation. 

t The values of sales are the figures made up by The Public, except for 
1888, 1887, 1886, 1885, 1884 aud a part of 1883, which are our own. 

As compared with the years of great activity, there 
has been not only a very large falling off in the volume 
of the transactions, but a heavy decline in price, so that 
between the two the aggregate values exhibit a surpris- 
ing contraction. Thus for 1888 these values are only 
3,539 million dollars, while for 1881 they were 8,197 
millions, being a decrease of 4,658 millions. Counting 
23 checks to each transaction, this 4,658 millions decline 
in the value of the stock sales represents a shrinkage in 
bank exchanges in the enormous sum of 11,645 million 
dollars. With such an extraordinary change in this 
item, the necessity of allowing for it, in order to get 
at the clearings arising from other kinds of business, 
becomes very apparent. Accordingly we annex the fol- 
lowing statement, giving New York clearings both with 
and without the stock sales, and also the total for the 
whole country in the same way. 









































NEW YORK CLEARINGS. 

Year. Per Ct. ‘Per Ct.) Clearings (Per Cte 
Total Inc. or| *&Times | Ine. or ‘Less 244 Times Inc. or 

Clearings. Dec. | Stock Sales. pee, | stock Sales. | Dec. 
1868........ $31,100,027,521) —71 | $8,848,797,857, —21°5 $22,251,220,664| +02 
Oc siba 33,484,556,268} —0'6 | 11,271,947,247 —23°4 | 22,212,609,021) +171 
as ail 83,676,829,612; +19°6 | 14,774,155,500. +74 | 18,062,674,112! +31°2 
1885 .......! 26.152,201,336 —91 | 13,609,619,600| —7-7 | 14,452,551,736 —10°4 
1894....... | 30,085,871,170 —17°2 | 14,348,750,000) —5"1 | 16,137,121,170/ + —25°9 
eee | 87,484,800,872 —20°2 | 15,652,024,902) —18°6 | 21,782,275,970, —21°3 
1882........ | 46,916,955,081 —6°0 | 19,223,633,100) —6-2 | 27,693,821,441 —42 
1881....... 49,376,882.883 +279 | 20,493,766,007 +20°2 | 28,883,116,876) +84°4 
eT $8,614,448,223' +82°1 | 17,047,715,185) +64°9 | 21,566,733,088| +14°1 
ES 29,235,678,829 +47°2 | 10,341,583,925) +045 | 18,894,089,904) | -++20°9 
1878... 19,858,671,307 -6°7 | 5,818,178,952) —18°2 | 14,540,497,355)  —'2 

, | 

Total Clear- Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 

Year. | ings Outside Inc. or | Less 2}4 Times |Per Ct. Per Ct 
New York. Dec. | New York |Inc.or| eluding | Ine, or 

| | Stock Sales. | Dec. | Stock Sales. | pee, 
ae $17.997,501,070 +2°5 $40,248,720,734 +1°2 |$49,097,528,501! —8°8 
Re 17,566,148,967 +13°2 | 80,778,757,066| +15°4 | 51,050,705,235| +3°8 
SRS 15,516,481,439' +16°8 | 34,479,105,551) +24°3 | 49,193,261,051) +18°7 
1885........| 19,287,804,252) +2°1 | 27,740,445,988| —4-9 | 41,440,095,588| —5'8 
1884..... .. 18,020,773,203| —8'4 | 29,157,894,373| —19°0 | 44,006,644,373| —14°8 
1883........| 14,200,184,801/ +8'0 | 85,991,470.771, —18°2 51,643,495,673| —14'8 
1882........ 13,794,577,518, —21°2 | 41,487,898,959) —3-2 | 60,711,532,549| —4:1 
1881.... .. | 18,860,817,317) +22°7  42,843,484,193; +30°1 | 63,3837,200,200; +26°7 
1880........| 11,875,400,000| +22°4 | $2,942,128,088| +16°9 | 49,989,848,223! +29°7 
1879........| 290,800,000) +16°8  28,184.889,904) +25°3 | 38,526,478,829) +38°5 
ae 2.955,100,000' —8°2 22,495,507,355| —4:1 | 27,813.771,5071 —66 

















With the stock sales eliminated, the New York clear- 
ings for 1888 are thus slightly larger than for 1887, and 
decidedly above those for 1886 and 1885, the improve- 
ment as compared with the year last mentioned being 
over 50 per cent; the total is, however, very much below 
that of either 1882 or 1881, when speculation was ram- 
pant and prices in all departments high. Outside of 
New York, the clearings are the largest ever made. 

Speculation on the Produce Exchange in grain does 
not of course affect clearings much, since a method of 
settling for the dealings is in practice there. But the 
figures reflecting the volume of business are neverthe- 
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less interesting. It appears that, excepting corn, all the 
cereals and also flour show smaller totals than last year. 
But last year the aggregate of the sales had been very 
large—the largest of any of the last seven years except 
1883. Besides this, the wheat crop was short, with the 
receipts small and the export demand also small. On 
one or two occasions there was a spurt of activity, as 
when the Hutchinson corner was in progress in Chicago, 
but in general the movement has been more prominent 
at the latter point than at New York. The following 
are the-sales by quarters. 


SALES ©F FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE: 


(Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye.] 





Flour. | Wheat. | Corn. | Oats. ‘Barly Rye. | Total. 
‘&Malt 

Bbls. | Bush. | Bush. | Bush. | Bush.| Bush. Bush. 
Ist quarter, ’88) 792,575 229,149,0) 68,089,0) 21,1430, 834,4/ 2,1, 322,784,051 
’87| 771,495 389,194,1] 50,177,0| 19,502,0 1,308,8| 109,0 463,762,657 
"86, 651,792) 254,788,2| 70,266,3) 11,426,1 568,6; 48,6 340,029,914 
“ 985) 870,915 $29,043,0) 86,139,0) 82,520,5 1,194,2; 253,4) 453,069,217 
2d quarter, ’88) 801,375 385,463,0) 76,752,0) 21,129,0, 103,0}  ..... 487,053,187 
. 87) 787,455, 524,534,7) 46,753,5 19,011,0, 492,6) 194,1) 595,434,448 
86) 769,390) 400,870,5) 55,112,6/ 15,622,0/ 254,4) 159,3 475,492,110 
. 85| 828,830) 342,590,0/ 93,183,0) 30,508,0) 206,7/ 67,0, 470,524,435 
$d quarter, ’88/1,016,440' 546,487,1/116,381,5) 22.304 0| 26,0 8,0 689,870,582 
" 87 836,698 803,166,0) 64,765,0] 22, 726,0, 528,2 2.2 895,472,541 
“ 86} 972, 282 887 815,77) 61,159,3] 23,564,0, 214,27) 77,0) 477,205,960 
. '85| 882,814) 350,158,0| 69,371,0 34,607,0, 11,0 64.7 458,174,343 
4th quarter,’88| 625,507; 388,’ 62,2) 70,208,8 20,863,0 770,0| 6,2 483,324,042 
oe ’87| 981,165) 521,211,6) 94,885,3] 30,347,0 1,720,1) 10,6) 652,589,893 
’86/ 1,016,910; 507,139, 9 62,871,3) 22,268,0} 851,5) 29,6 597,736,895 


85) 791,005 _ 882,220 5) 85,820,0| 27,720,0)1,263,0) 70,5 500,653,523 


Total 1888..... 3,235,997 1,549,761.3 331,431,3 85,529,0/1,733,4| 16,3)1,983,032,762 
Total 1887..... 3,426,813! 1,738,406,4'256,585,8) 92,486,0/4,044,7| 3$15,0/2,107,259,539 
Total 1886..... 8,410,374/1,550,614,3 249,409,5| 72,880,1'1,889,2) 314,5)1,890,454,388 
Total 1885.....| 3,373,564 | 1,403,951,5 334,513,0 125,655,5 2,674,9| 445,6,1,882,421,518 
Total 1884..... 8,560,098 | 1,163,342,5 '355,312,1)123,519,9'2,730,3 2,623, 1/ 1 ,668,548,319 
Total 1883..... 4,646,985) 1,524,745,0 623,668,0| 241,202 8/2, 567,6| 4,632, 1)|2,417,726,933 
Total 1882..... 5,166,465; 646,470,5 445,172,2 152,637, 0 1,700,0| —....| 1,269,228,748 
Total 1881.....! |5,198,390' 488,364,2 233,8389.0| 62.765, 5! 2,067,4/1,619,1| 812,048,000 





————_—— 






































LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1888. 

The additions to the listed securities of the New York 
Stock Exchange during the year just completed reach 
quite a remarkable total. New issues of bonds (by 
which we mean such as involve new capitalizations) 
amounting to no less than $261,989,000 have been 
admitted to dealings, comparing with $180,386,000 in 
1887 and $103,844,000 in 1885, while the new stocks 
placed on the list amount to $62,408,000, contrasting 
to be sure with a larger sum, $98,726,000, in 1887, but 
with much smaller amounts in the two earlier years— 
$54,006,000 in 1886 and $17,783,000 in 1885. 


LISTINGS ON NEW YORK STOCK EXCHANGE, 





Bonds, New issues. | Old issues | Replacing | Total. 
| | newly Lis listed. old securities. | 








BOB Geve ccvscece $261,989,631. "$11,792,000 $237,220,587 $511,002,218 
Se adiancccees 180,386,000 16,304,000 146,787,321} 343,477,321 








a $1,641,000 47,354,390 109,102,300! 238,097,690 

oe 103,844,000 27,700,000, 65,715,000} 197,259,000 
Stocks | | 

IE cotbe dian $62,408,357 $10,372,475 $175,447,443 $248,228,275 

WOE i cvicdncuss 98,726, 791, 32,643,426 138,683,333| 270,053,550 

Se ieiislanie: seen 54,006 350 67,236,800 208,226,200 329,469,350 

ice | 17,783,116 3,700,000} 35,430,000, 56,913,116 





Applications for the listing of Trust Company receipts, and of secur- 
ities marked ‘‘assented” (if preparatory to reo age pee ,or of secur- 
ities stamped “assumed” or “assessment paid,’ the securities them- 
selves having previously been listed, are not included in this table. 

A feature of the bond listings under the head of 
‘‘ New Issues” in 1888 that attracts attention, is the 
very large proportion which were either direct or 
guaranteed issues of the older companies. When 
we consider the character of the railroad construc- 
tion during late years—that it has been the exten- 
sion of old systems, not the work of new independent 
organizations—this will be seen to be a natural outcome 


of the surroundings. For instance, the Atchison this 
year has listed $33,002,000 bonds, of which $15,000,000 
were collateral trust bonds of 1887 (nearly two-thirds 
being issued against bonds of the California Cen- 
traland Denver & Santa Fe new lines), $15,350,000 
were Chicago Santa Fe & California bonds, issued on 
the line recently opened from Kansas City to Chicago, 
and the remaining $2,652,000 were sinking fund secured 
sixes of 1881. ‘The Northern Pacific listed in all 
$17,194,000 bonds, $12,000,000 being third mortgage 
sixes, $65,000 first general mortgage bonds, and the 
balance branch line guaranteed bonds, such as Northern 
Pacific & Montana, etc. The Missouri Pacific secured 
in May a quotation for $14,376,000 collateral trust fives, 
which were issued for the extension from Salina, Kan- 
sas, to Pueblo, Col., 426 miles, and for branches in 
Kansas, 695 miles. ‘The St. Paul Minneapolis & 
Manitoba listed $12,968,000 bonds, which includes 
$8,000,000 collateral trust bonds of 1888, $2,500,000 
Montana Centra: bonds, $2,000,000 44 per cent consols 
and $468,000 Montana Extension bonds. The Rock 
Island listed first mortgage and extension bonds 
to the amount of $12,500,000, secured by deposit of 
Chicago Kansas & Nebraska bonds. The Illinois Cen- 
tral also listed $10,500,000 fours of 1952, secured by 
bonds of several lines in Mississippi, Illinois, Iowa and 
Wisconsin. 

Another of the above totals for the year needing ex- 
planation is the aggregate of the issues ‘‘ Replacing Old 
Securities.” This at first sight may seem incredibly 
large, including $237,220,000 bonds and $175,447,000 
stocks. A total in one year of over 412 million dollars 
of such issues doubtless looks like a very liberal supply; 
and yet when one recalls the character of the securities, 
that they were merely exchanges for old issues which in 
one form and another were already on the market, all 
surprise ceases. ‘Thus Reading listed $88,613,718 bonds 
and $39,224,500 stock; Texas & Pacific, $44,276,000 
bonds and $38,706,700 stock; Mexican National, 
$35,030,000 bonds and $33,350,000 stock ; Western New 
York & Pennsylvania, $28,200,000 bonds and $20,000,- 
000 stock; Oregon & California, $14,254,000 bonds ; 
Ohio Indiana & Western, $9,000,000 bonds and 
$13,335,000 stock ; ete. 

Surprise may be felt by some readers because, with 
the number of miles of railroad constructed in 1888 
estimated at not much more than half of what it was 
in 1887, the new issues of bonds listed in 1888 exceed 
those for the earlier year by over 45 per cent. Even if 
we allow for the issues of gas company bonds included 
in the figures of 1888, the excess this year is still very 
large. That, however, is only natural, the bond- 
ing of a road, as well as the listing of its securities, 
more frequently following, and often at a considerable 
interval, the road’s completion. So while in 1887 the 
tidal wave of construction reached its height, we should 
not expect its full effect on the listing of securities to 
be felt before 1888. For like reason the great de- 
crease of building in the year just ended may lead us 
to expect fewer issues and smaller listings of bonds in 
the year before us. Indeed even in 1888 the result of 
the decrease is shown, for the listing of new bonds in 
the last six months was only $109,830,000, as compared 
with $152,159,000 in the first half of the year. 

But there is another fact to be mentioned, which will 
tend in a measure to keep the annual listings large, and 
that is the growing importance of the Exchange. The 





advantage of having securities quoted on it is increas- 
ing, and more Companies are seeking its recognition, In 
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EXCHANGE~—FAILURES. 








1888 the number* of successful applicants was 109 ; in 
1887 it was 93; in 1886 it was 72, and in 1885 it was 
48. Hence the enlargement of the Stock Exchange 
list is not to be attributed to carelessness on the part of 
the Governing Committee, or to an inordinate desire to 
promote the business of the Exchange. Perhaps the 
strongest influence leading to it, is the closer connection 
established between our market and European markets, 
on account of the increased dealings by Europe in Ameri- 
can securities, not only for investment but for specula- 
tion. ‘The growth in that demand, and of these closer 
relations, is a marked development of the last two years. 
We notice some criticisms made that seem to be based 
on a misapprehension of the functions and labors of our 
Stock Exchange Committee. Many suppose apparently 
that all the applications are accepted. This is far 
from the truth. In 1888 we learn from official sources 
there were refused or tabled 26 applications to list 
bonds, aggregating no less than $51,958,000, and 7 ap- 
plications to list stock which aggregated $10,818,000; 
and such action, be it remembered, can only be 
taken after a laborious investigation of the merits 
of each case. And looking at the names of those 
whose applications were granted one will find very 
few if any which might not be considered rightly 
favored. It is to be remembered, however, that 
the value of these securities is a matter which it is 
unreasonable to expect the Committee to measure or 
ascertain. In fact, just as many persons place an over- 
estimate on the character of the examinations made 
by the National Bank Examiner, so others seem 
to regard listing of securities on the Exchange as a 
kind of guarantee, relieving one from the necessity of a 
certain amount: of personal investigation concerning 
them. That this is absurd becomes obvious when one 
considers what is needed to learn the real value of any 
stock or bond. ‘The Committee ought to, and no doubt 
does, exercise its best discretion in endeavoring to admit 
to dealings only the stock of dona fide concerns and 
properly secured bonds. Further, they require to be 
filed with them copies of all mortgages, affidavits 
concerning them from proper authorities, and certain 
information about the property involved. These are, of 
eourse, always open to be consulted by the members of 
the Exchange. Nothing more can fairly be expected, 








FAILURES AND WHAT THEY TEACH. 

The record of failures has of late years disclosed a 
feature not seemingly in full accord with previous cycles 
of industrial activity. Fluctuations in the number of 
disasters and in the amount of liabilities are expected to 
correspond in good degree with the fluctuations in the 
rise and fall in the volume of business. This does not 
seem to have been the case in more recent years, at least 
in the same measure as previously. .Note the last three 
years, for instance, and it will be found that although 
on the whole they have been fairly prosperous years, the 
failures have kept up to large figures. In fact, if we 
were judging alone from these statements, we should 
say that the record since 1877 disclosed no period of 
prosperity except during the four years following the 
resumption of specie payments in January 1879. 

Let us look first at the liabilities, though we think 
moderate fluctuations in these are far less of a guide 
than fluctuations in the “‘number” of failures. This 
appears to be true because an increase in the number, 








* We do not here distinguish small leased and controlled properties 
from those of the lessee or real owner, 





while the average liabilities remains small, tieans that 
traders with small capital have succumbed—the class 
which is most sensitive to adverse influences, and hence 
the better business barometer; large capital can tide 
over difficulties, put out obligations, accumulate debt 
and fail at odd intervals. For these reasons moderate 
changes in the reported liabilities may often occur with- 
out affording any correct indication of the general con- 
dition of trade, but a great many little men drop out 
only when there is a prevailing disorder, the conditions 
not favoring their survival. Keeping this thought in 
mind one can better interpret the fluctuations in the 
column of liabilities. We add also the yearly average 
of each insolvent, for comparison later on. 





























Liabilities. Tolal. | Arerage| Liabilities. | Total. _| Average 

} —— 

* } 8 |i | x $ 

1888........ 123,829,973 | 11,595 ||1882........ 101,547,564 | 15,070 
Ee iim enen | 167,560,944 , 17,392 ||1581........ 81,155,932 |) 14,530 
ee Riciicans 114,644,119 | 11,651 ||1880........ 65,752,000 | 13,886 
eat 124,220,321 11,678 ||1879........| 98,149,053 | 14,741 
ee 226,343,427 20,632 |/1878........ | 234,383,132 | 22,369 
Se 172,874,172 | 18,823 §)1877........ 190,669,936 | 21,491 


The most prominent fact the foregoing discloses is, 
that for the three years following January, 1879, the 
country enjoyed a very favorable epoch—favorable to 
men of large capital and of small capital alike, for the 
liabilities were very moderate, indeed, being in marked 
contrast with all the other years in our statement, the 
total averaging for the three years just about 815 million 
dollars. In fact, the total for those years would have 
been even smaller had it not been for the failures early 
in 1879; these were really a part of the disasters of 
1878 which by chance fell in the first week of the suc- 
ceeding year, almost half the liabilities for 1879 being 
included in the report for the first (January to March) 
quarter. Those years covered a prosperous, healthy 
period, when every one was industrious and happy, 
because the labor of his hands prospered. 

The only other feature worth noting in the total lia- 
bility column is the large aggregates that have been re- 
ported ever since, increasing gradually from 1880 to 
1884, culminating with the panic of that year, and then 
partially reacting, but from that point developing again 
without interruption up to December, 1887, the figures 
for 1888 being somewhat smaller, though still large. 
Contrast any portion of the later period referred to with 
the three years following the return to specie payments 
and the comparison will be found to be unfavorable. 
Thus one would gather even from this statement that 
though business has been active there has been all along 
some disturbing agency clipping the wings as it were 
of our prosperity and preventing its being complete as at 
the former period. 

But turning now to the figures expressing the ‘‘ num- 
ber” of failures, one finds in them, as we think, a more 
exact indication of the past and present situation. Yet 
they furnish little more than a confirmation of the con- 
clusions already suggested. ) 























Number Number Proportion 
Year of in Failures to No 
Failures. Business. in Business. 
BONG. ccdsrdcsceesesesésseuss 10,679 1,046,662 lin 93 
RE a 9,634 994,281 lin 163 
BP scacctacvceesnpcansesess+: 9,834 Y69,841L lin 98 
BD v cbeddescoscnasavdes ta 10,637 919,990 lin 86 
BOs cnccecocedéimescouceees 10,968 904,759 lin 8&3 
ee 9,184 &63,993 lin 94 
Bic cascedseéaccesesodevaes 6,738 822,256 lin 122 
Deb niktesnadcatercteuibdnees 5,582 781,689 1 in 140 
SED .accceochencsoccses oeee 4,735 746,823 1 in 158 
0 ee 6,658 702,157 Lin 105 
BOTS . cscddanrvecsocscssbe <0 10,478 674,741 lin 64 
a ee 8,872 | _——« 652,006 lin 73_ 
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FAILURES. 
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~ The first column seems to tell us pretty forcibly that, 
with the exception of the period from 1879 to 1882 
both years inclusive, the casualties have been uniformly 
They have for the six years from 1883 to 1888 
averaged in number 10,156, against an average of 9,675 
for the two bad years preceding 1879. 
not quite a fair comparison, since the country has been 
developing and the number in business has all the time 
On that account we have given the 
other data, the final column showing the proportionate 
Here, however, the teaching is no different, 
Omitting 1879 (since the first quar- 
ter of that year, as already shown, included very many 


heavy. 


been increasing. 


results. 
except in degree. 


Still, that is 





93 individuals in business. 


the contrast is equally marked. 
we may look at the figures given, there is no doubt as 
to the fact they disclose, which is that the casualties are 
so continuous and large as to show an abiding influence 
operating in industrial circles not in accord with full 
prosperity or a perfectly healthy state of trade. 


disasters which really belonged to the previous year), 
we have for the three following years from 1880 to 1882, 
an average of only 1 failure to every 140 individuals in 
business ; whereas, since then, that is, for the six years 
from 1883 to 1888, the average has been 1 out of every 
Or if we compare the latter 
period year by year with the earlier period referred to, 


In a word, however 






















































































































































































FAILURES FOR 1888, 1887, 1886, 1885, 1884 AND 1883—PREPARED BY MESSRS. R. G. DUN & CO. 
Number 1888, | 1887. | 1886. ‘ 1885. | 1884. 1883. | Number ; 
in Busi- States and Ter-, No. | No. | No. in Busi- 
ness in | ritories. Fail- | | Amount o of | P Si. | | scene of Fs: Amount of | F wt | Amount of | Fail- Amount of Fail-' Amount of | nessin 
1888. | | ures. Liabilities. eon |Laabilities. | — Tiabilities. ures. Liabilities. ures. | Liabilities. ures. Liabilities. 1883. 
iy Sad CE eae ae pe ae PE $ ~ | itd $. $ 
14,325 Maine .... ....! 160 1,45 4 cif 162) l, 811, 778| 167) 3,225 279 205) 1,050,181 231) 75, 267, 223 2,253 110; 13,151 
8,297 N. Hampshire. 56. "45 48 203,650) 48 4°9,712| 79| 563, tr 96) 572 072; 75! "418,799 7.813 
6,629 Vermont. . 34. 19 7950 45, 236,088) 45 543,494, 44) 256,558) x. 683,707; 45 5,724,264 6,703 
49, 189 Massachu'tis 397, 4,381,262 375 4,106,140, 341) 2,109,802) 360) 3,223,797, 290 ‘. 010,791, 391) 4,560,833) ; 42.447 
Boston . 275 4.044.412, 275 4.848, 617 285| 9,319,040| 271) 4,373,518} 305, 6339 3: 29) 225) 20,908,258" , 
7,738 Rhode Island. 132, 1,226,886 122) 3,127,662) 92) —°725,547| 126 1,248,591/ 136 3[o85,269 109 3,251,792] _ 5,925 
16,970 Connecticut ..| 137 1,265,163 117, 3,500, 484, 132; 1,906, 684, _176 1,714,486. 169° 1,464,396 119! 744,242) 14,292 
Se es ass ce nEns | + Gee —— 
103,548; Tot. Eastern 1 1,191, 13,032,255 1,144 17,834,419 1,110 18,259,558 1, 1,261) 12,430, 433 1,375 17,223,831 1,197, 37,861,897; 90,331 
Middle. | | | | dl | 
90,800 New York.... | 599) 7,944,679; 553) 8,2 273,224. 621, 5,694, Oss 677 7,999, 341 7C6 10, 949,894 585 10,794,708) 83,057 
34.641 N.Y. & Bkn. 690 17,060,170 516 40,841,506 528! 16,571,667, 506 19,874,996. 77,375,721, 545 28,210,225) 41,297 
30,875 New Jersey... 151| 1.485,847 120 1,722,971; 111 622,218! 122 °949,649| 119 1’319'339 121, 2.182.425! 23/949 
$45,310 Pennsy lvania. *691. 6,849,758 694 4 056, O83 617, 5,523,064 748 9,864,137) 653 12,310,133) 531, 10,062,071) 70,906 
24,359) Philadelphia 2.3 3,650,030 240 8,252,109. 205) 2'869.017, 204, 2,991,969. 229 6,892,032 174: 3,509,349) 21,503 
4.348. Delaware ..... 26 321,200 26 495,219 25! "176,500 23: 195,250, “1 553,900; 15}! 206,757) _ 3,685 
17,694 Maryland .. 174, 1,975,598; 152 3,050,461! 129; 3,631,971, 177) 3,777,804 112 2,028,189) 127, 1,864,502] 14,493 
4276 Dist. of Col. . 59 339,819 44, 288, 865 35 "230, 463 41 212, 694, 32) 896,452! 38 278.497 7{] = «3,131 
312 373) Total Middle 2,603 39,630,076 2, 345) 69,980,435 2, 271 35,368, 988 2,498 45 865,840 2,592 - 112,856,060 2,136 57,108,534) 262,021 
Southern, 
18,084 Virginia ...... 168, 1,927,770, 138 1 046,606) 293| 1,750,737' 270 7,646,023, 198 2,415,254 134) 1,448,915] 13,149 
9,291 West Virginia. 69 442,974) 57) 85,631 77 pred 96) 751,327. 66 605,360! 55! 407,053 7,545 
10,360 No. Carolina... 151 +1,408,92) 145) 1,09%°932 113 969,961) 169, 1,044,113) 170 1,241,621; 154! 1,357,806 9,305 
7,153 So. Carolina . 66 424,867) 78 1,073,827) 111) 1,053,774 119, 1 428,578) 102 877,065 93 1,151,666 ,120 
13,117 Georgia ....... 213 2,706,494 195) 1,713,462; 215) 1,872,763) 214) 2,566,235) 238 3,412,571) 213) 2,180,839] 11,537 
5,465 Florida ....... 69 407,177, 107 564,469) 78 503,302 49 366,103 44) 670,534 34) 297,677) 2.865 
10,172 Alabama. ....| 161 1,692,622, 99 1,637,477, 118 1,878,716 39 1,017,135 68, 1,453,311) 55 650,7108 8,159 
8,752! Mississippi. . 132. 1,088,615 140 1,133,134) 173) 1,127,102 157 998,150) 155 3'001,254 15)| 2,658,722 8,216 
11,90"\Louisiana ..... 202 2.471,778 193 2,362,374 205) 2,780,313) 215 5,035,411 Ist 5,408,916 177, 3,335,678 41 
20,747 'Texas ......... | 5b8 4,110,355 503 7,098,241, 507; 5,313,727 368 3,394,460) 493 4,365,375 320 3,057,865} 18,857 
8.880 Arkansas ...... 156) 1,245,546 90, 837,900) 100) 1,178,651) 94! 818,325) 121 13149164 84) 596,723 6,853 
22,354 Kentucky ..... 285! 1,939,077, 281 3,274,244) 275) 2,444,040) 276 1,941,589) 219 2,063,265 154) 1,667,727 19,869 
13,553 Tennessee ....) 206 1,555,921) 198 1,480,664) 154) 1,679,639 282 1,506,619) 238 1,654,861) 220, 974,326 14 
157 837. Tot. South’n 2446 21,422,120 2 2,224 23,707, 961 3. 2,349) 23,201,508 2 2,346 28,814,005 068) 2,291 28,318,557 1,244 “19,785,607 135,159 
| Ww abe 
71,516 § Ohiio.....-.. | 457 4,191,599 398| 4,405, 896 489) 4,279,101 588 5,570,728 552 9,710,039 536, 10,485,273 61.921 
516 ie Cineinnati 81 1,605,207, 118 4,419,254) 91, 2,562,497, 2,095,200 112 2,989,852, 79 1,765,575 : 
33,399 Indiana. ......| 259 2,134,627 212) 1,838,494; 235 2,759,089 293 2,435,528; 304) 5,775,113! 270; 3,426,182) 33,953 
71.062) § Illinois ... .. 318) 2,216,438 308 2 ,459,744 371) 3,923,672) 372) 3,510,241) 374 5,714,951 328) 3,188,733 ; 60,064 
41,062) Chicago ..| 360 6,712, 900 320) 5,997,478! 275) 4,263,684 312 2,348,612 329, 6,946,986 277 13,203,279 , 
37,784 | Michigan ....-. 232 4,865,958 189 1 875,915, 202) 2,269,007) 238 2,018,315, 303, 3, 786,041 275 4,347,095 32,466 
30,367 Wisconsin .... 211 2 272,182; 152) 2,380, 950 188 1,940,167 169 1,259,006) 170 4. »252,470! 173! 2,867,432; 25,803 
40,696 Towa.... 2.2... 284, 2,510,107) 302 1,976,824) 373) 1,922,313 370 2,354,757) 412 2,435,653 420! 2,249,651) 29,119 
26,231 Minnesota ....) 316) 4 ‘$11, 722| 269) < 3,222. 800; 202; 2,205,740; 190) 1,539,093) 220 rs 510, 10L, 116 1,129,882} 15,312 
47,609 Missouri ....| 166 1,145,842 140 (904,222; 161 994,897; 182 928,006 191 997,041, 155 5 855,669 ; 39.232 
; St. Louis... 52! 893,626 55 2,140,700) 69 847,035 ei! 1,790,100 4 5,849,456) 71 2,252,262 —— 
25,283 Kansas........ 244 1,225,393 289 1,702,286 297) 1,050,736! | 1,877,177] 508,554) 161) 726,670| 15,677 
19,848 Nebraska .....| 248 "968,620 _ 196 644, 948) 135) $44,723) iat 819 854) 220 1,400,396 100) 350,700 9,331 
399, ,795| Tot. Western 3,228 35, 554,219 219 2, 2,948 33,969, 5001 3,091, 29,842,618 3,302 302/2 sa 047,097, 3,369 54,872,983 2 2,961 46,878,403] 322,877 
Pace. & Territ’s., 
634 Indian Ter..... 2 21, 500 tdieioke | icetindiabaiiin | piace sabdieinatideieiiands | duis, Plakeidadnene!' Chtiedd l “guintetinied melensd cel? uecnated tae 289 
6,273 Oregon........ 4139 1,086,000 129 647,200; 127 717,900) 162, 7338, a S00 1,457,500) 93 955,106 4,445 
23.14]  § California. | 462 3,315,100 272 1,660,700 343) 1,544; 000) 447, 2,631,7 393 2,411,400; 281) 1,599,600 21.105 
athens, ; S. Francisco. 185) 4,660°700! 183 15,282,606 211| 2,756, 400 225 2,454, "400 220 3,755,500 148) 2,832,3001$ “? 
9,060 ( olorado ...... 149 $1,264,647) 79 479,36%| 82 698,520) 62) 765,182} 139. 2,259,385} 182! 1,986,664 7,157 
1.317| Nevada ....... 4) 51.400 14) 45,800 12 134,800; 25) 328,500 23 196,800 35) 310,200 1,411 
ey eee } 21) 99,133, 39 213,557) 9 20,307 22; 308,910 36 201,921' 51) 305,220 2,424 
1,646 New Mexico... A) 14,250| 17) 253 199) 12 373,400 20 361,100 25) 189,808, 31) 544,324 1,543 
"974, Wyoming meets | 19) 1,571,100) 11) 1,367,400) 1} 44,100) 39,700 2) 72,500) 5 13,300 629 
2,.357'Idaho .........| 23 266.713! 16) 165,700 7 9,800, 20 112,736 8 74,000' 18) 173,300 Y82 
11,50 Dakota eddies | 105) 1,240,427) 114 1,151,850 100 765,973' 88) 404,890 117 729,642; 90; 1,075,780 8,256 
2,712;Montana. ....) 21! 146,333, 39 "534, 823 19 231,800) 22!) = 220,765 30) 353,640) 26 315,000 2,111 
577 |W ashington.../ 65) 410,000 54, 233,500 63 420,650' 113) 588,200) 143 841,700) 50) 546,837 2,277 
890 Arizona .... .. | 97) ~~ 41,000 " 33,000, 17) 253,800, * 108,700) 25 528,700) 36) 582,100 946 
125, AlasKka........ |ote easel «| oneedecclwecese lpaesectiansenl one Saal -oucesddedinns rosesc|eseeeeeereee| seers | Gaehdeacaindes dies Dt eelimad a 30 
73, 109) Tot. Pac.& T. 1,211, 14,191,303 973 2u ,068,617) 1,013; 7,971 450 1, 230! 9 062,883) 1, 341) 13,071, 996 1 1,046 11,239,731} 53, 605 
cuaqupeensene | 
1,040,002, Grand totals 10 0,079 123; 295973, 99034 167,5 500044 9,834 114/044,419 10,037 pean £0,905 2205343427 M154 172,874,172\ 803,993 
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75,339 Dom. of Can. Ay 677) 


14,081,1 69 1 one 10,°86,884' 1,256 





8,861, 609. 1,327 ‘19, 191,306 1,384! 15,949,361' 1.382 16,311 745) 65,45 
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BANKING AND FINANCIAL. 


STATISTICS—HOME AND FOREIGN, 


NATIONAL BANKS, CURRENCY, COINAGE, &c. 


From the report of Mr. Charles 8. Fairchild, U. S, 
Secretary of the Treasury, the following extracts are 
made: 

SINKING FUND. 


The requirements of the act of Feb. 25, 1862 (Revised Stat- 
utes, 3,688, 3,689), establishing a sinking fund for the gradual 
extinguishment of the public debt, estimated for the current 
fiscal year at $47,583,000, have been thus far met by the re- 
demption of Treasury notes, fractional currency and bonds of 
the United States which had ceased to bear interest, amounting 
to $77,797 35, and by the purchase of $26,839,650 of the funded 
loan of 1907 and $12,143,150 of the funded loan of 1891, at a 
cost to the fund for premium cf $7,672,222 29 on the former 
and $844,206 73 on the latter loan. 


SURPLUS REVENUE. 


In the Jast annual report it was estimated that the revenues 
for the year to end June 30, 1888, would exceed the ordinary ex- 
penditures, not including the sinking fund, by $113,000,000. It 
will be seen from the foregoing statement that such excess was 
in reality $119,612,116 09, or $6,612,116 09 more than the De- 
partment estimate. It was also estimated in the same report 
that the like surplus for the fiscal year to end June 30, 1889, 
would be $104,313,365 64. Judging from the actual expendi- 
tures for the first quarter of this fiscal year, and in the light of 
receipts and expenditures to the middle of November, it is 
probable that this estimate will prove to have been fairly accu- 
rate, and that thesurplus will almost exactly equal the predict- 
ed sum, a remarkable result, since its factors were subject to 
all the uncertainties of future revenues and of expenditures to 
be authorized by a Congress not yet assembled. 

The accumulated surplus on September 29, 1888, was $96,444,- 
845 84; the surplus revenues from that date to June 30, 1889, 
as estimated, are $75,365,208 25, making the total accumulation 
on June 30, 1889, which could be used in the purchase of bonds, 
$171,810,054 09 ; however, between said September 29 and No- 
vember 22, $44,399,509 50 has been paid for bonds; consequent- 
ly if no more bonds were bought between now and June 30 next, 
the eurplus would then amount to $127,000,000. Upon the basis 
of appropriations recommended by the Department, and upon 
the assumption that the revenues of the fiscal years to end 
June 30, 1889 and 1890, will be equal, the surplus revenues for 
the latter fiscal year will be $101,009,000, which, with the sur- 

lus revenues of this year and the surplus already accumu- 

ated, make a total of $228,000,000, which might be used dur- 
ing the next nineteen months in the purchase of the interest- 
bearing debt, and which ought to be used for that purpose, un- 
less the laws are so changed as to reduce the difference between 
expenditures and revenue by nearly that sum. 

About $188,000,000 of the 4% percent bonds are now out- 
standing; they are payable Sept. 1,1891. The total amount 
of interest which will accrue on them from now until their 
maturity is in round numbers $25,000,000; consequently the 
— surplus and the surplus which will probably accrue 

fore July 1, 1890, will suffice to pay the principal of those 
bonds and all the interest which would accrue upon them 
should they be permitted to remain unpaid until their 
maturity. 

The principal of the four per cent bonds is now $680,000,000, 
and the interest which could accrue upon them until their 
matarity in 1907 is about $500,000,000; a calculation will show 
that the present surplus revenues, if continued, would pay 
before 1900 all of these four per cent bonds and all of this in- 
terest. Of course all the money which is saved by purchase of 
bonds at less than the principal and the interest to accrue but 
shortens the time when all the bonds may be paid if the holders 
will surrender them. 

Nothing more is needed than the foregoing statement to 
show the absolute necessity of a readjustment of the public 
revenues at the earliest possible date. 

That it will be necessary to pay nearly the whoie of the in- 
terest which will accrue upon the public debt if an attempt is 
made to invest the present surplus revenues in it before its 
maturity is evident from the fact that even now the Govern- 
ment is paying for the four-and-a-half per cent bonds a price 
which only about one-and-a-half per cent annually, 
and receives but meagre offerings of them at that price. 


To continue taxation with no other use for its proceeds than 
such an investment is a cruel waste of the people’s money. 


PURCHASE OF BONDS. 


Since the last annual report and after the completion of the 
sinking fund requirements for the year ended June 30, 1888, 
no bonds were bought until there had been an expression of 
opinion by resolutions in both Houses of Congress that it was 
lawful and proper to invest the surplus in bonds at the pre- 
mium necessary to obtain them. Under the then state of pub- 
lic opinion in many parts of the country upon this question, 
both as to its legality and propriety, it seemed wise to seek 
the co-operation of the Congress in this important matter. I 
am confident that the delay in the purchase of bonds while 
waiting for Congress to act resulted in no substantial pecuniary 
loss to the Government. The purchase was resumed under a 
circular of April 17, 1888, and since that time nearly all 
the bonds which have been offered for sale to the Govern- 
ment have been bought by it, as will appear from an inspection 
of the bond-purchase book. Of course many offerings of bonds 
have been declined because the price was thought to be too 
high, but finally almost all of the offered bonds were bought 
at some price. An example will show this more clearly. Cer- 
tain bonds of a par value of only $326,000 were offered so often 
that the offerings aggregated over $19,700,000; but they were 
at last secured by the Department. Ninety-four millions of 
dollars of bonds have been secured under this circular and a 
premium paid for the privilege of buying them of about 
$18,000,000; the net rate of interest realized from this invest- 
ment is only about two per cent, and the saving in the total 
amount of interest which would have been paid had the bonds 
been allowed to run to maturity is about $27,000,000. Had 
taxation been reduced so as to leave this money with the 
people, and if it is worth in their business 6 per cent per 
annum, the total‘value of the money to them during the term 
which these bonds had to run would be about $83,000,000; thus, 
there is a resulting loss to the people of $56,000,000 upon this 
transaction alone; if this over-taxation is not stopped; and if 
the Government is forced to continue to be a purchaser of its 
own bonds at the holders’ prices, the loss to the people, as 
could be shown bya like calculation, must be hundreds of 
millions of dollars. Cs ae = 


CURRENCY CIRCULATION. 
The following table shows changes in circulation which are 
interesting : 


COMPARATIVE STATEMENT SHOWING THE CHANGES IN CIRCULATION 
FKOM JULY 1, 1887, TO NOVEMBER 1, 1888. 









































In circulation'In circulation; Decrease. | Increase. 
July 1, 1387.'Nov., 1, 1888. 
$ $ $ 3 
EE 376,758,607; 380,016,817;  ........ 3,258,210 
Stand’d sil’r dols. 55,504,310  *  * ieee 4,297,010 
Subsidiary silver. 48,697,259 Fy hy eee. 3,874,453 
Gold certificates. 91,225,437! 140,613,658/ ........ 49,388,221 
Silver certificates} 142,118,017) 229,783,152)  ....... 87,665,135 
iy Si cccase 326,667,219) 309,867,696|16,799,523| ........ 
Nat. bank notes..| 276,855,203) 235,217,283\41,637,920) — ........ 
RE 1,317,826,052/1,407,871,668 58,437,443) 148,483,059 
FP a ee nee em 90,045,616 





COMPARATIVE STATEMENT, 


1, 


SHOWING .THE CHANGES IN 
BULLION HELD IN THE TREASURY FROM JULY 1, 1887, TO NOVEMBER 
1888. 


MONEY 


AND 

















In Treasury|In Treasury, Decrease. | Increase. 
July 1, 1887 Nov. 1, 1855 
~ | . > + 
ee” 192,368,916 223,209,020 —........ 30,840,104 
Stand’d silver dollars'!21 1,483,970 249,979,440, = ........ 38,495,470 
Subsidiary silver..... 26,977,494) 24,083,769! 2,888,725) —= .......- 
United States notes..| 20,013,797) 36,813,320) = ........ 16,799,523 
National bank notes..| 2,362,085; 4,167,954) ~ ........ 1,805,369 
Gold bullion.......... 85,732,190 108,479,213) = .n0e.-e. 22,747,023 
Silver bullion......... 3,982,472; 4,369,972) ........ 387,500 
Trade dollars as bul’n} 6,934,963) 6,189,142 ., © | Satie 
ee manatee utes 3,634,546/111,074,989 
ee SE ne: eGeL eee es 107,440,443 








As was the case last year, the increase in circulation this year 











has been in the form of smail money. The increase of out- 
standing paper and coin in denominations of $20 and less is 
more than $115,000,000, thus exceeding the total increase of 
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circulation among the people by about $25,000,000, and show- 
ing a conversion of larger into smaller denominations to that 
extent, 

BILVER COINAGE. 


The ownership of silver hy the Government again was large- 
ly decreased, in spite of the increase of the total stock of silver 
dollars in the country, bv the coinage of 16 months. During 
the past few years the decrease of circulation caused by. the 
cancellation of national bank notes and by the deposit of money 
with the Treasurer by the banks to redeem their notes when 
presented for that purpose, has been but little exceeded by the 
increased circulation of silver certificates and of standard silver 
dollars ; thus silver seems to have filled the vacuum caused by 
the retirement of national bank circulation. The circulating 
medium, in small denominations, has been largely converted 
into silver certificates. And, finally, business has largely in- 
creased in the South, and in portions of the country where 
there are few banking facilities. All of these causes have co- 
operated to postpone any evil effects which might arise from a 
continued and excessive coinage of the silver dollar; but the 
danger still exists, and should be guarded against. This can be 
done by the adoption of the recommendation of my last report, 
viz., by fixing the maximum of silver which shall belong to the 
Government, and by providing that when it was exceeded by 
$5,000,000, the purchase of silver bullion should cease until the 
amount owned by the Government should be again reduced to 
such maximum, or by cancelling United States notes to the 
amount of the excess over the maximum, provided the Govern- 
ment held the notes: if not, then by ceasing the purchase of 
bullion. Such plan, if adopted, would provide a safety valve 
which would be self-operative, and would assure the country 
against any possible danger from silver; for as soon as it ex- 
ceeded the amount which could be absorbed in the business of 
the country, it would begin to flow into the Treasury in pay- 
ment of taxes, and would be there held until business called 
for it, and when the Government’s ownership fell below the 
maximum, the purchase of the bullion would again begin. 

Thus the country’s business demand would regulate the 
country’s silver circulation, and there would be little danger 
of depreciation in the value of the silver dollar as compared 
with the gold dollar. I venture to predict that if some such 
safeguard is not adopted and if thereby the silver dollar is suf- 
fered at some to lose a part of its purchasing power, that the 
people will demand the absolute stoppage of the silver bullion 
purchase, and, furthermore, the use by the Government of the 
whole or a portion of the silver coinage profits for the redemp- 
tion of the silver dollars which are held by them. It is to be 
hoped that before such crisis is reached that the nations of the 
world will have agreed upon some standard of bimetallism 
which will forever maintain a fixed ratio between gold and sil- 
ver, but in the meantime there is no occasion to burden our- 
selves with a stock of silver which may be troublesome. 


COIN CERTIFICATES, 


The system of coin circulation by means of certificates has 
certain conveniences and advantages, but it isa costly form of 
money; last year the cost of the $105,000,000 silver certificates 
issued was about $421,000, and as more and more of these cer- 
tificates are converted into smaller denominations this cost is 
likely to increase. There are also certain dangers connected 
with it, for example, in time of war, the possession by the Gov- 
ernment of such vast stores of the precious metals might 
prove embarrassing, and at a time when the Government was 
in financial need the temptation to spend the coin held against 
outstanding certificates might prove too strong. The loss by 
the abrasion of the coin, if it was in circulation, would not 
equal the cost of the certificates; on the whole I think it may 
be said that the currency of the country would be more safe 
and more economical if the coin were in actual circulation in- 
stead of being held by the Government on pledge against out- 
standing certificates, as is now the case. But whatever may 
be thought about the wisdom of the certificate system, there 
can be no doubt that with it the further coinage of gold and 
silver, except subsidiary coin, is not necessary or wise. Far 
more gold and silver coins are now in the possession of the 
Government than probably ever will be needed for the redemp- 
tion ,of certificates. Future accumulation of the precious 
metals should be only in the form of bullion, which can be 
kept more safely and counted more easily than the coin. If 
this suggestion was adopted, all but one of our minis might be 
closed, and large, useless expense be saved annually. I earn- 
estly call the attention of the Congress to this subject. 

* © 








REPORT OF THE DIRECTOR OF THE MINT. 

Dr. James P. Kimball, Director of the Mint, has 
submitted to the Secretary of the Treasury his report on 
the operations of the Mint service for the fiscal year 
ended June 30, 1888, and we make the following ex- 
tracts from it: 

The value of the deposits of gold was $80,894,456 67, includ- 
ing $8,668,959 11 of re-deposits. 

he deposits and purchases of silver were 35,941.597°92 
standard ounces of the value, at coining rate, of $41,832,846 45. 
This includes re-deposits of the value of $491,831 79. 

Of the gold deposited $32,406,306 59 was classified as of 
domestic production, against $32,973,027 41 in the preceding 
year. These figures tend to indicate a reduction of half a 
million dollars in the production of gold in the United States. 


The foreign gold bu'lion deposited aggregated $21,741,042 44 ; 
foreign gold eoin, $14,596,885 03—a total of $36,337,927 47, 
against $32,467,840 98 in the year preceding. : 

The value of United States light gold coin deposited for re- 
coinage was $492,512 60. Old material was deposited in the 
form of jewelry, bars, plate, &c., containing gold of the value 
of $2,988,750 90. 

Of the silver bullion deposited and purchased, $37,393,648 34 
(32,135,165 79 standard ounces) was classified as of domestic 
production, $1,668,384 25 as foreign silver bullion and $87,336 
as foreign silver coin. 

United States silver coin, consisting almost entirely of trans- 
fers from the Treasury of worn. and uncurrent subsidiary silver 
coin. was melted during the year of the value of $494.155 64. 
Trade dollars were received and melted of the value of 
$1,060.174 11. Old material was deposited containing silver of 
the value of $627,316 32. 

COINAGE. 


The coinage is exhibited in the following table: 














Description. | Pieces. ! Value. 
a htitiasla aclu tie- indies thie aad aba 2,350,534 $28,364,170 50 
PIII tin conmumneocdnoanneda 32.718,6473 32,718,673 00 
Subsidiary silver coin ...........-... 12,983,521 1,417,422 2A 
Eide conccaes ccaneeeneses | €0,977,819 | 1,218,976 57 











Cctemion 
pC ere Tr 109.030,547 $63,719,242 32 


The subsidiary coinage consisted of 5,673 half dollars, 
778.673 quarter dollars and 12,199,175 dimes. 

The minor coinage of the Mint at Philadelphia was the 
largest in the history of the Mint service, being occasioned 
by the demand for 5-cent nickels and 1-cent bronze pieces. 

Gold bars were exchanged for full-weight United States gold 
coin, as authorized by the Act of May 26, 1882, of the value of 
$15,845,986 25, against 57,694,059 89 in the preceding year, 
indicating an increased demand for gold bars for export. 

Gold and silver bars were manufactured as follows: 








a $31,765,436 95 
ts nugemenndendeete es taacebeasunosenene becdetednenanenne 7,547,578 27 
TE ccoes PR a ee ee 


Medals were manufactured at the Mint at Philadelphia as 
follows: 


RE eee ce ee ee or a a a eS Lee eS 124 
tts ddidt canes deed senminabetbbedetetikeeitenensenenessweenne Ge 
i dcecccduueumenbeasbabeeeannahnenenh saben. Shkembemneeenne 742 

a a Sn oe eT RR ee te ee ee 1,397 


SILVER PURCHASES. 

27,235.601°06 standard ounees of silver bullion, costing $23,- 
398.466 06. were delivered on semi-weekly purchases on tele- 
graphic offers. The average cost was 95'45e. per ounce fine. 
The average London rate at the par of exchange was 95°74le. 
per ounce fine. Silver purchased at the mints inereased the 
total purchases of silver for the silver dollar coinage to 28,206,- 
805'91 standard ounces, costing $24,237,553 20. The average 
cost per fine ounce of all the silver purchased for the silver 
dollar coinage was 95'47e. 

The seignorage on the coinage of silver dollars during the 
vear was $8,407,922 32 and on the subsidiary coinage $71.191 80. 
The seignorage on the coinage of silver from July 1, 1878, to 
June 30, 1888, has amounted to $47,536 681 02. 

The following table exhibits the number of silver dollars 
coined, the number held by the Treasury, and the number out- 
standing July 1, 1887. and October 1, 1888: 





Total | In the Treasury. 


Period. cours | el for pay-| Held in i: 
ailver mentof | excessof | circulation. 


ere outstanding. outstanding. 











% & | R PS 
July 1,1887..-.} 266,990,117 | 142,118,017 | 69,365,953 | 55,506,147 
October 1, 1888.) 206,750,890 | 218.561.4601 30,°29,988 — 57,959,346 

















The number of silver dollars distributed by the mints during 
the year was 12,054,104, exclusive of transfers to the Treasury. 
PRICE OF SILVER. 

On July 1, 1887, the London price of silver was 44 pence, 
The highest price was reached August 26, 1888, namely, 
45 3-16 pence; the lowest, May 19, namely, 4154 pence. At 
the close of the year June 30, 1888. the price was AeA pence. 

* 


PRODUCTION OF GOLD AND SILVER. 
The production of gold and silver in the United States for 
the calendar year 1887 is estimated to have been: 
Fine ounces. Coining value. 


GEE eee aN a ee ae ENT 1,596,375 $33,000,000 
EERE SE Ere See 41,268,305 53,357, 


The production of gold and silver in the world for the last 
four years is exhibited in the following table : 
































Calendar years.| ss Pein re «el a 
|Kilograms. Value. Kilograms. Value. 
A 153,017 $101,694,000, 2,665,386 |$110,773,000 
ee a eatin ates 156,103 103,744,000 | 2,954,766 | 122,799,800 
DP binktectiivodns 149,355 99,250,877) 3,027,632 | 125,828,400 
DD iis be cea bdaeee 149,048 99,056,850 3,259,144 | 135,449,410 





The production of gold has remained nearly constant, while 





the production of silver has increased in the last four years 
about $25,000,000. 


PE OT Te 
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WORLD’S COINAGE. 


The aggregate coinage of the world, including re-coinage, 
was as follows: 





ae 


to the credit of disbursing officers, The total assets, including 
certificates of deposit in the Treasury cash, increased $142,425. 

251 29, from $622,304,284 22 to $764,729,535 51, A summary of 
the assets and liabilities on June 30, 1887 and June 40, 1888, 



















































































Calendar years. | Gold. Silver. is given in the following statement: 
DP dactddecbireesccsusdéthuewnauseesoene $99,439,795 $95,232,084 ASSETS, June 30,1887. | June 30, 1888, 
Sere idl naiiiem pennies 95,757,d82 126,764,574 — _— 2 
aA a aE pe ene RE 94,642,070 124,854,101 $ $ 
1887 ae Hine See al oat a ached 12 4, 992 465 160, 984. 877 Gold ooh occee orceccscee Sececaceccosnes aoe ant ane 85) 204,449,750 75 
ei re oe es Le 0 u on ereeerve eereeeee eee eres eee 85, 81 026 76 110 255 O71 71 
~ Recoinages thus far communicated to this Bureau amounted a deans, white Pries 
during the calendar year 1887 to sd: eniiandio teks ates tienneches 277,979,653 61| 314,704,822 46 
Gold. bd PINE AI: y ea ie . EP Ss ae ee $29,786,783 Less certificates actually outstanding 91,193,507 00; 121 '094,650 00 
i cadieehisindinenosinennidatennnsbsigiemeniasenicaanintaenameinl 4, 
— 30,174,980 | G14 palanoe.....0..0e0-- seseeseees| 186,786,146 61] 193,610,172 46 
INDUSTRIAL EMPLOYMENT OF GOLD AND SILVER. ae 5 2 
The value of the gold bars furnished for industrial use during / rennet? ~ohlagd AOMATS....-+0+++e0++0 211, 91, 527 00 24, 131 394 90 
the calendar year 1887 was $11,672,606 40; silver bars, $5,241,- [0000 eens fata mnernitee 
998 19; total, $16,914,604 59. eT ae 222,503,594 97) 254,639,063 35 
On the basis of the last direct reports of the use of coin, the Less certificates actually outstanding 142, ,327,950 00| 200,759,657 00 
industrial employment of the precious metals for the calendar a eee, mee are ~ 80, 175,644.97] £3,879, 406 3h : Bh 
year 1887 is estimated as follows : teeta a So 
SSSR et SS Eee oe $14,600,000 | United States notes 99, 625, 408 29 43,3 15 Ds 97 589 
ES AER OE, ; ihe ene catinanrenenathdeaeena 5,280,000 | Less certificates actually outstanding _ & 830,000 00 _i4, 665 000 00 
STOCK OF COIN IN THE UNITED STATES. United States note balance. ..... 20 »795,408 29 ~ 88,680,975 89 
The stock of gold and silver coia in the United States Jaly 1, | national pank notes. including notes 
1888, is estimated to mare been : in process of redemption. ........... 2,415,571 41 7,055,541 08 
A ETAT ET APL SA pT ne SOTO ition $595,349.837 | Deposits in nation’! bank depositaries| 23,316, 877 91 58,7 12,511 11 
EST AE See ene ETE 299,708,790 : —o— 
ey GUECOE OUND... ccnscccesccocees-css weeceeene ------ 76,406,376 Total net aasets.........c0c.c0c.ee- BL 3, 489, 649 Ls 85) 938,606 89 
At the same date there was gold bullion awaiting coinage in bby acm - = 
the mints of the value of $110,459,0L8; silver ballion, $3,950,- eee ee ae aiieniatnsmal: : waieacehiieds 
‘ : ‘ . 26545 451: i | talli 2ublic debt and interest .... 32,3135, ‘ 1,087,778 
— k yoy trade dollars 36,545,5 rf; making 1 = metallic Reserve for redemption of U. 8. notes 100,000,000 GO) 100,000,060 Ou 
stock of ey reertenay Of this there was in the reasury Of | Disbursing officers’ balances, ete ..... 23,638,693 18; 26,645,827 34 
the United States $594,533,172 ; in national banks, $105,435,492, | Outstanding § Gratis and — ee 2,177,221 45) 2,576,562 34 
. 399 461.999. Five per cent fund for redemption of 
— ee banks - nod, panosde 1888, os abe £61,299 national bank notes ......... ....... 8,113,335 33) 6,976,727 62 
© estimate for the 18t NuVvemver, aS: . , Fund forredemp ion of notes of banks | 
Gold coin er oe ee ee ee $603 ,225,837 dd faile9,’ 7 46 in liquidation ” and +6 re- 
Silver dollars Bonne w were mec eee ewes eanneeecees eee eeereweerees 309,790,890 ducing circulation” ...............8 | 97,992,918 10 91,952,843 65 
Subsidiary silver......... steeeeceeee eee eer cere eeerees -se- 76,660,481 | Post Ottice Department account...... | 6,559,255 37, 6,051,607 25 
Total COI... . 2... ---+- eee eee seen ee ee eeeeeeeeeee weceee $989,637,203 Total liabilities ..............00.e. | 271,344,742 05 248,291,347 28 
Gold bullion in the minuts.............. Wiieiinweeiecees 108,479,213 - - 1 geome 
DE HE  ninnscotecsemseceunes mentus peseeneeosseseronce 10,559,113 Available balance ......ccccccccccs 42,144,907 14) 103,6- £7 259 )61 
—- -—- ——_——_ } Assets not available— | 
eae Ee ee eT $1,108,075,534 I I ii aon tin eli dee laaacatiins 115,172 94 112,920 73 
— Fractional silver coin ..... ieeteoenos 26,963,998 +8 | 26,044,062 35 
REPORT OF THE TREASURER OF THE] __ Total balance .....-...-.-- seeeeee| 69,224,379 OG! 129,804 242 69 
™~* . crn mo * * * * * * * 
UNITED STATES 


From the report of Mr. James W. Hyatt, ‘Treasurer 
of the United States, the following extracts are taken: 
RECEIPTS AND EXPENDITURES. 

The net revenues for the fiscal year ending June 30, 1888 
were $379,266,074 76 and the net expenditures $267,924,801 13. 
As compared with the preceding year, the revenues were 
$7,862,797 10 greater and the expenditures $7,378 84 less. The 


following statement shows the amounts for the two years and 
the i increase and « decrease : 














| 1887. | 1888. | Ine.” or Dec.t 
Revenue from— $ x . 
a Ee Pea 286,893 13 219,091,173 63 *1,804,280 50 
Internal revenue ...... 118,823,391 22 124,296,871 98) *5,473,480 76 
Sales of public lands.. | 9,23 *y ONG 42 11,202,017 23 +1) ATT: 30 S1 
Miscellaneous sources. | 26,038,706 $9 24,676,011 92 11,362,694 97 
Cn ee 371,403,277 66 379,266,074 76... .... .. 
Net increase......-.-. | LATA, CORA ERIS 7,862," 97 10 
i 
Expendit’s on ace’t of— ; i 
Civil & miscellaneous :) 
Cust’ms, light-hous’s, 
public bldngs, &e@.. 23,795,983 12 2) 20,359,455 15) 3,436,477 97 
Internal revenue....) 4,070,126: 0 3,809,507 94 t 260,568 65 
Interior civil (lands, 
patents, &c.)....... 7,821,225 31 7,309,168 41 *38,243 10 
Treasury proper | 
(legislative, execu- | 





tive and other civil) 
Diplomatic (foreign 
0 SO aes 
Judiciary and quar- 
terly salaries ...... 


38,342,337 73) 34,575,466 33 1 3,766,871 40 
| j 


7,104,490 47) 1,595,461 40) 45,511,029 07 





4,130,712 37 4,754,851 47| *624,139 20 





War Department ...... 38,561,025 85) 38, P22 136 11| # B8,589 74 
Navy Department..... 15,141,126 80 16,92 6,437 65) *1,785,310 85 
Interior Department 


(Indians & pensions): 81,223,624 48 86,537,816 64 *5,314,192 16 





Interest on public debt) 47,741,577 25} 44,715,007 47! 3,026,569 78 
Pre’ium on public debt!........ ........ 8,270,842 46) *8,270,842 46 
ST aan 267,932,179 97/267,924,801 13!.......... ....-. 
Pe iiiccnnsidlanie sbapmbaddibidinabawes - entsowns 7,378 84 














pee reaniees 
Surplus available for, 


___ reduetion of debt "103.4 471,097 69 111,341,273 3 63! *7,870.175 94 


The revenues of the Post-Office Department Were $52,229, - 
384 97, of which $22,877,485 05 was deposited in the Treasury 
and $29, 391,899 92 was disbursed by postmastors. The total 
expenditures were $55,894,298 06, or $3,664,913 09 more than 
the receipts. The advances from the deficiency appropriation 
amounted to $3,160,820 47. 


THE STATE OF THE TREASURY, 


The net changes that occurred during the year in the state of 
the Treasury were an increase of $37,526 468 86 in the total 
assets and a decrease of $23,053,394 77 in the total liabilities, 
making an increase of $60, 579,863 63 in the aggregate balance. 
There was an increase in every class of assets excepting silver 

and minor coin, and a decrease in every class of liabilities ex- 
cepting checks and drafts outstanding and balances remaining 


UNITED STATES NOTES. 


The redemptions of United States notes at the Treasury 
during the year amounted to $63,652,000, against $74,063,000 
the year before. The redemptions at New York in gold were 
$692,596, making $26,736,454 in all since the resumption of 
specie payments. There have been no redemptions in gold at 
San Francisco under authority of the act of March 3, 1887. 
The amounts of each denomination outstanding at the close of 
each of the last four fiscal years are shown in the following table, 
































~ Denomination. 1885. 18386. | 1887. i 1888. 
ee 24,952,061) 17,603,922; 8,797,376; 5,180,232 
RS 25,295,069) 18,204,369! 9,008, 572) 4,976,935 
REESE ARR er Ree 75,997,805) 85,629,219 95,064,%: 0) 81.054,"72 
RAE PP mee ee 64,539,386) 66,658,661 80,371,471) 86,264,401 
0, RTS 59,126,509) 55,078,379 63,929.36 L S84 813,424 
Fifties. wesccecee-| 23,459,895! 23,291,265 21,908,985 21,870,550 
One hundreds. ......| 32,896,790/ 31,359,700 29,643,400) 31,104,100 
Five hundreds....... 16,557,000) 12,424,000) 7,704,500) ~ 068,000 
One thousands ...... 28,716,500) 37,361,500; 31,197,500; 24, wy 
Five thousands. .... 100,000 60,000, 45, ,000) 35,000 
Ten thousands....... 40,000 10,000 10, 000! 10, "000 

7 en 347,681,016 347,681,016|347,681,016 34 347,681,016 
Less unknown de- 

oaiinen itions§ de- 
stroyed in sub- 
treasury in Chica- 
ON EEE | 1,000,000 1,000,000 1,000,000, 1,000,000 
Outstanding ... (346,681,016 346,681,016 346,681,016 346,621,016 
x x x * * x % x 


GOLD CERTIFICATES. 
The volume of gold certificates outstanding increased in the 
year to $142,023,150, the highest point yet reached at the end 


of apy year since the issue began, 
over the redemptions for the year was $20,536,333. 


‘he exeess of the issues 


In the 


Same time the amount in the Treasury cash decreased from 
$30,293,310 to $20,928,500, so that the total increase of the cir- 
culation was $29,901,143. The greater part of the change was 
in the denominations of $1,000 and $5,000, which are much used 
in the transactions of the Sub-Treasury in New York with the 
Custom House and the Clearing House. The amount outstanding 





of the series of 1863 was reduced to $2,333,580. The followin 
statement shows the amounts of each denomination issued an 
redeemed during the year, the total issued and redeemed, and 
the amounts outstanding June 30, 1887, and June 30, 1888: 


























Outstand- | Issued dur-{ Redeemed | Outstand- 
Denomination. ing June | ing fiscal |duringtiscal| ing June 
30, 1887. year. year. 30, 1858. 
$ $ $ $ 

SE atic .coesese- 10,872,062; 4,160,000) 2,070,062; 12,962,000 
EOS cess dccce A 8,225,355 4,500,000; 2,480,205; 10,245,150 
One hundreds. ...... 7,957,4 7,800,000; 2,058,400 13,669,000 
Five hundreds ...... 2,031,000 4. ‘700, 000} 4,420,000; 12,311,000 
One thousands ......) 17,376,000) 14 aoe 1000 5,875,000; 25,501,000 
Five thousands...... 13,195,000; 20, ,330,000! 23,865,000 
Ten thousands,......| 51,830,000! 30, 000, 000] 32,360,000) 43, 470,000 000 
Total oo. .oee--e-/ 121,486,817! 85,160,000) 64,623,667)14 2,023,150 
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* * : * * * * * * 
SILVER CERTIFICATES, 


The silver certificates issued during the year amounted to 
$105,896,000 and those redeemed to $91.947.378, increasing the 
amount outstanding from $145,543,150 to $229,491,772. The 
holdings of the Treasury, however, increased from $3,215,200 
to $28,732,115, so that the increase in the actual circulation 
was only $58,431,707. ‘The certificates issued were nearly all of 
the denomination of $10 and under, of which the bulk of this 
circulation now consists. The following table shows, by de- 
nominations, the amount outstanding June 30, 1887, the 
amounts issued and redeemed during the year, and the amount 
outstanding June 30, 1888: 






































Outstand- | Issued dur-| Redeemed | Outstand- 
Denomination. ing June | ing fiscal quringtiscall| ing June 
30, 1887. year. year. 30, 1888. 
* $ $ - 
CSE 13,975,496; 14,172,000) 1,419,892; 26,731,604 
MEMiens scchccesdace 8,905,996! 10,424,000 732,758| 18,597,238 
OS eRe NE 7,728,241! 44,700,000 818,381] 51,609,860 
i 54,200,87u| 36,920,000) 10,255,360] 80,465,510 
Pwpemties ...- cccccces 50,629,016 80,000; 6,868,856] 43,840,160 
ar tact ite eT Se rr 804,500 4,391,600 
One hundreds....... yy eo” * ee 660,130) 3,053,300 
Five hundreds. ...... 669,000; —s_ woe - ee 158,500 480,500 
One thousands .... 521,000 eee: see 199,000 322,000 
cl -----(145,543,150 105,896,000) 21,947,378 229,491,772 
*% * * + * % . * * 


The issues and redemptions and the amounts outstanding, 
by fiscal years, are given in the following statement : 


























Issued dur- Redeemed | Outstanding 
Fis’l y’r.| ing fiscal Totalissued. during tis-| Total at close of 
year. | cal year, | redeemed. | fiscal year. 

$ oo $ $ 
1878 ....| 1,850,410} 1,850,410) _ ........ | anette 1,850,410 
1879 ....| 9,149,590} 11,000,000 8,460,050 8,460,050. 2,939,950 
1880 ....| 10,018,000] 21,018,000) — 183,680, 8,643,730, 12,374,270 
1881 ...., 40,912,000} 61,930,000; 2,119,740) 10,763,470, 51,166,530 
1882 ....| 24,300,000] 86,230,000) 9,369,820) 20,133,290) 66,096,710 
1883 ....| 35,040,000 121,270,000 12,519,879! 32,653,169) 88,616,851 
1884 ....| 52,280,000 173,550,000 20,005,140] 52,658,309 120,891,691 
1885 ....| 40,000,000, 213,550,000 20,990,045) 73,648,354) 139,901,646 
1886 ....| 4,600,000 218,150,000 28,523,971/102,172,325/115,977,675 
1887 ....| 51,852,000/ 270,002,000 22,286,525/124,458,850) 145,543,150 
1888 ....|/105,896,000/ 375,898,000 21,947,378! 146,406,228 | 229,491,772 


STANDARD SILVER DOLLARS. 


The coinage of standard silver dollars during the year 
am ounted to $32,484,673, bringing the total coinage to $299,- 
424,790. Of the year’s increase in the stock of these coins, 
$32,445,517 rested at the year’s end in the vaults of the Treas- 
ury and $39,156 in the hands of the people. The following 
table shows the annual coisage : 


—_— 











years to come. The increase of the certificate circulation 
could be maintained with perfect safety and prompt redemp- 
tion if the coinage were stopped and the bullion lodged in the 
Treasury in the form of heavy bars or ingots. In this way 
the expense of coinage would be saved, the labor and risk of 
transportation, counting and safe-keeping much lessened, and 
the metal at the same time be kept available, in convenient 
shape and without loss or confusion of values, for any use 
that could be demanded of it. 

The new silver vault in the Treasury building was turned 
Over to the Treasurer on the 7th day of August. It is 89 feet 
long, 51 feet wide and 11 feet 9 inches high in its interior 
dimersions. In it is set an iron cage, divided perpendicularly 
into sixteen compartments, each 20 feet long and 10 feet wide. 
It will hold a hundred million silver dollars, and is said to be 
the largest treasure vault in the world. The first shipment of 
coin to be stored in it was received on the 29th of August. 
Since then the shipments have been at the rate of half a mil- 
lion dollars a day, and they will be continued at this rate until 
the vault is filled. ‘The additionsl storage capacity is equal to 
the total coinage of dollars for three years; but by the end of 
that time, unless the coinage is suspended, still further vault 


room will probably have to be provided. 
* * * * * * 


NATIONAL BANKS, 


At the close of the fiscal year the Treasurer held United 
States bonds of the face value of $178,312,650 for 3,128 national 
banks, in trust to secure their circulating notes, and United 
States bonds of the face value of $56,128,000 and the market 
value of $68,568,192 50 for 290 national banks designated as 
depositaries, in trust to secure public moneys lodged with 
them. The aggregate face value of the bonds held was $234,- 
440,650. There was a decrease duriug the year of $13,654,050 
in the amount held as security for circulation, and an in- 
crease Of $29,642,500 in the amount held as security for public 
moneys, making a net increase of $15,988,450 in all. The 
amount of bonds deposited was $49,189,700, of which $12,647,- 
700 were for circulation and $36,542,000 for public moneys. 
lhe amount withdrawn was $33,201,250, of which $26,301,750 
had been held for circulation and $6,899,500 for deposits. ‘The 
following table shows by classes the amounts of the bonds held 
on June 30, 1888. The three per cent bonds of the loan of 
1882 had been called for payment and interest on them had 
ceased. 








Rate, To secure Tosecure 




















: ct Total. 
Class of bonds. | per circulation. pub. mon'ys.) yp. oS 
; cent. Face value. Fave value. Face value. 
Bonds issued to Pac. RR. 6 $3,181,000 $901,000 $4,082,000 
Funded Joan of I891L....;5 442 69,670,300 15,663,500 85,333,800 
Funded loan of 1907...) 4 | 105,423,850 39,428,500 144,852,350 
Loan of July 12, 1882..; 3 | 37,900 135,000 172,500 
Ne mon AIOE $178,312,650 $56,128,000 $234,440,650 











| 
ease Annual Total On hand at Outst’g at 
Fiscal year. coinage. coinage. close of y’r. close of y’r. 
- $ $ . 

pee ee 8,573,500 8,573,500) 7,718,357! 855,143 
ERC 27,227,500 35,801,000) 28,147,351) 7,653,649 
aaa - (27,933,750 63,734,750, 44,425,315 19,309,435 
Se 27,637,955) 91,372,705) 62,544,722 28,827,483 
Pl etniudbdnweseudacde 27,772,075 119,144,780, 87,153,816 31,990,964 
DINGO tub anondke-cteieiaae 28,111,119 147,255,899 111,914,019 35,341,880 
etna nanae annie 28,099,930 175,355,829 135,560,916 39,794,913 
ih biisdwamtciewadibedn (28,528,552 203,884,381 165,413,112 38,471,269 
I ait ingen id caleg Si (29,838,905 233,723,286 181,253,566 /52,469,720 
Se .-- |33,266,831 266,990,117 211,483,970 55,506,147 
Pl cbadubtesent enamed 132,484,6.3 299,424,750 243,879,487 '55,545,303 





Owing to the searcity of one and two dollar notes, and the 
annual demand occasioned by the movement of crops between 
the end of May and the end of November, 1887, nearly nine 
millions of the dollars were drawn into circulation, many of 
them against the protests of the persons who took them, but 
when the notes were again to be had the dollars came back to 
the Treasury as fast as they had gone out. The various efforts 
that have been made to put the coins into greater circulation 
have pretty clearly demonstrated that the people who are will- 
ing to pay for them through the Treasury in gold, and to be 
at the expense of coining and transporting them, have all of 
them they want or are willing to take. The recent move- 
ment to make room for them by stopping the issue of paper 
currency of less denomination than $10 was met by the law 
creating the small silver certificates-—-another expression of 
the will that the purchase of silver should be continued, but 
the circulation of the dollars restricted. The opinion of the 
late Treasurer, that $65,000,000 is the extreme limit of the cir- 
culation that may be obtained, has so far been borne out by 
experience. 

Whatever may be said of the policy of buying silver ina 
falling market—a speculation that is not likely to prove any 
the less losing because the public funds are employed in it— 
the reasons why the coinage of the bullion into dollars should 
be stopped seem to be conclusive. The fictitious value at 
which the coins are issued makes them a pureiy subsidiary 
domestic currency, the limit of the amount of which must be 
fixed by our own wants. Once coined they are on our hands, 
They cannot be melted or exported. Their accumulation loads 
us down with tokens and threatens to hamper us in our deal- 
ings with other nations, while we are rich enough to have 
good money. Itis plain that not more than one to each in- 
habitant can be kept in circulation; the rest must lie in the 
vaults of the Treasury—the representatives of the greater 
value of the gold that was paid for them, or the basis of a cir- 
culation! of certificates. The number already coined will 
probably answer every demand that will be made for many 


All the bonds held for the banks are examined once a year 
or oftener by officers or agents of the banks, as required by 
law. The examinations are based on statements furnished by 
the banks to the Comptroller of the Currency, setting forth the 
kinds and amounts of bonds they have deposited, which state- 
ments are certified by the Comptroller as to the bonds held for 
security of circulating notes, and brought to this office without 
notice. ‘These examinations, averaging in number more than 
ten a day, are a continuous inventory of the vault in which the 
bonds are kept. 

The table below exhibits the number of banks, the number 
of depositaries, and the amounts of bonds held by the Treas- 
urer at the close of each year from the establishment of the 
national banking system: 


————— 

















year of banks. Ofdeposi- tosecurecir-| to secure | pondsheld. 
, | taries. culation. | public funds, 
Be ek doe 

| aT 26 an ae 1,185,750 
| Se 467 204 | 44,266,900, 30,009,750; 74,276,650 
| ES. 1,294 330 235,989,700) 32,707,000/268,697,200 
a 1,634 | 382 327,310,390, 38,177,500 365,487,850 
DT annemed 1,636 385 340,607,500) 39,177,950 379,785,450 
ER 1,640 370 (341,495,900) 338,517,950 380,013,850 
0 1,619 276 342,851,600, 25,423,350 368,274,950 
 . 1,612 148 §$342,278,550| 16,072,500 358,351,050 
f) =o 1,723 159 = 359,885,550) 15,536,500'375,422,050 
a. 1,893 163 380,440,700) 15,329,000 395,769,700 
= 1,968 158 (390,410,550; 15,210,000 405,620,550 
BE @icccce oe 1,983 154 391,171,200; 15,390,200 406,561,400 
ae 2,076 145 $376,314,500) 14,547,200 390,861,700 
J 2,091 143 (341,394,750) 14,578,000 355,972,750 
ET «scones 2,078 145 (338,713,600) 15,377,000 354,090,600 
DE ecasees 2,056 124 349,546,400) 13,858,000 363,404,400 
LE7O .cddeoce 2,048 127 (354,254,600 14,421,400/363,676,000 
1906 ...c<- 2,076 131 (361,652,050 14,777,000/376,429,050 

EE cseeoee 2,115 130 (360,505,900 15,295,900'375,801,400 
Bu séeeshes 2,239 134 (360,722,700; 15,925,000 376,647,700 
cinben 2,417 140 (356,596,500! 17,116,000 373,712,500 
as 2,625 135 (334,147,850, 17,060,000 351,207,850 
a aaa 2,689 132 312,145,200) 17,607,000 329,752,200 
ES RE 2,809 160 (275,974,800) 19,659,900 295,634,700 
DET segpnben 3,014 2 191,966,700 egy yen 18,452,200 
Sl 3,128 290 (178,312,650) 56,128,00U1254,440,650 








The amount of public moneys held by depositary banks at 





the close of the fiscal year was $58,712,511 11, of which $54,- 
933,992 80 stood to the credit of the Treasurer and $3,778,518 31 
to the credit of disbursing officers. ‘Che increase in the total 
during the year was $35,395,633 20, 

7 * * ” eee * + . 





16 


BANKING AND FINANCIAL. 





a 


Se . ge 








NEW YORK CITY BANK MOVEMENTS. 

The returns of the New York Clearing House banks were 
not looked to so closely during 1888 as they often have been 
in previous years. There was never much apprehension of 
stringency in the money market—and at the time of the Sep- 
tember wheat corner by Hutchinson in Chicago, although the 
drain on New York was very large, the purchises of Govern- 


ment bonds by the Treasury were so heavy that the demand’ 


for money was quickly supplied. The banks held their own 
well, and added a fourth year to the three preceding in which 
their surplus reserve had never fallen below the required 


limit. Tne maximum surplus reserve was reached on June 16, 
when it was $28,463,000, while the minimum was touched 
on Dec, 8, when the amount was $7,203,000. 

On the 13th of October, by the returns for the week ending 
with that date, the New York City Clearing-House Banks had 
loans amounting to $397,243,000, which was the highest point 


ever reached, 


October 31, when the amount reached $344,360,000. 


In 18$7 loans reached their maximum point on 
April 9, when the total was $570,917,000; in 1886, on August 
7, when the total was $358,169,000; and going back three 
years to 1885, we find that the highest total of loans was on 


It is thus 


seen that the bank loans have increased rapidly in New York, 
and the same fact is true as to the national banks of the whole 
country, as the loans are shown by their statements to the 
Comptroller to have increased largely in recent years. 

The followiag Clearing House statement from Mr. Camp 
shows the average loans, deposits, specis and legal tendets, 
and surplus reserve over and above the legal requirement of 


25 per cent of the deposits 


, in each week of the year 1838. In 


each column the figures indicate millions and hundred thous- 
ands, the last three figures being omitted : 


NEW YORK CLEARING HOUSE 


BANKS STATEWENT—OO08 OMITTED. 





~~ 








| 











| 
Rererve Rate of 





Week : mnasita’ Snecie. | Leal | Surplus ; 
end’a 1ans. Deposits Specie. tenders. | reserve. e.. —, 
Jan + = ‘ ~ ~ Per ‘Cent. Per Ct. 

7.. 360,070 | 371,305 75,235 28,417! 10,826 7°91 | 5 
14.. 356,173 373.232 77.044! 32,055) 15,791 39: 23 | 5 
21.. 354,767 375.018 80,110) 34,566!) 20.914 30°57 3 

28 . 356,068 378,247 83,308 | 34,512!) 23,258 30°37 | 4 
“eb 

t.. 362,6°0 384,863 5 i°3 | 24,386; 22,594 30°87 | 4A 
11.. 366,277 386,006 2,976 | 323,669; 20,143 30°21 | 4 
18.. 366,249 382.9°8 79° 43 | 33.821) 17,937 29°¢3 | 3 

Bo . 366,680 380,467 47,01] 33,306 15,200 28°99 | 2 
ar. 

3. 367,500 377,549 75,309 31,822 | 12,744: 28°37 | 2 
10.. 369,197 | 378,157 74.392 31,634; 11,487 28°03 | 2ly 
17.. 369,695 377,657. 72.798) 31,627) 10,012 27°65 Qlg 
24..' $69,377 | 375,077 ; 72,541 30,641 | 9,413 27°50 3 
31..' 368,532 | 373,318 | 71,351| 31,124; 9,145 27-44) 3 

7... 368,249 371,571 71,774) 29,739 8,620 27°32 | 3 
14.. 367,! 286 374,430; 72,946: 31,532; 10,870 27°92 | 3 
21... 362,672 | 374,918 74,948 33,027 | 14,246 28°80 2 

Ratt 363,523 376,041 76,789 | 33,337 | 16,116 29°2 2 
ay 

D..' 60,015 | 3R3,512 80,703 | 33,345 18,170 | 29°75 2 
12.. 864,372 888,151 84.188) $5,046! 22,196 30°71 2 
19.. 361.768 391,420 89,490 86,070! 27,705 32°07 

Pi 363,846 393,953 90,525 | 36,257 | - 28,5 294 | 32°18 11g 
une } 

2..' 363,528 391,227 86,430! 37,092| 25,715) 31°57 ll 

9..| 365,994 | 396,542 88,703 | 37,743] 27,310! 31°88 1's 
16... 371,504 404,642 91,494) 38,220| 28,463) 32°03 2 
23.. 373,807 | 406,540 91,009 38,195 | 27,569: 31°78 lig 

B. . 377,085 | 408,330 90,707! 38,192) 26,817) 31°56 2 
uly 

7../380,476 413,910) 90,979) $6,814! 24,316) 30°87 3 
14.. 379,406 41%,234, 93,694| 385598! 27,734! 31°63 3 
21... 379,630 | 415,117 91,475! 38,744)! 26,440; 31°36 3 

= .| 379, "488 | 412,909 91,113) 39,230) 27,116) 31°56 2 
ug. | 

4.., 381,703 | 414,320 909,587) 39,7438) 26,750) 31°45 2 
11... 385,791 | 416,519 | 88,852 39,383; 24,106! 30°78 2 
18.., 387,909 416,063 87,736) 38,015) 21.736) 30°22 1% 

wee 388,749 | 412,563 57,201: 36,942; 21,003) 30°09 lJ, 
ept.. 

1.., 391,733 | 412,132 82,894 36,995, 16,766) 29°06 llg 

8.., 392,741 | 407,371 | 78,862, 34,826) 11,846! 27°90 lig 
15... 391,889 | 407,588 79,773! 34,547) 12,423) 27°51 2 
22.. 391,397 | 406,309 80,599 32,921] 11,943] 27-94 2 

ok 390,707 | 408,714 85,326, 31,605! 14,757) 28°61 2 
ctr | 

6..| 395,636 | | 412,762 84,902 , 29,705! 11,417! 27°76 3 
13.. 397,243 | 414,469 85,050 28,882) 10,314] 27°75 3 
20..| 394,053 421,884 94,281 28,090 | 16,901 29°00 3 

R iL 393,706 | 418,533 92,460, 27,871) 15, 698 28°75 219 
ov, 

3.. 394,410 417,787 90,063 28,114! 13,730); 28:29 3 
10... 593,974 | 414,902; 88,582; 26,700} 11,557)! 27°78 3 

, SP 392. 390 | 414,550 87,293 27,925) 11,591) 27°79 Zly 

- . 390,814 | 412,139 87,471) 27,875) 12,311] 27-98 21g 

eur . 

1.. 391,404 | 403,161 | asses | 29,518 | 10,076| 27°46 3 

8.. 389,084 | 403,566 | 78,148! 29,947 7,203 | 26°78 3 
15.. 3*5,988 | 402,583 | 79,122; 31,195 9,672) 27°40 4 
22.. 387,501 | 400,299 77,767 | 29, 682 7,374) 26°84 4 
29. 388, 708 | 400, 314 76,521 | 29° 838 6,281 26°56 5 




















The table below shows that the clearings in New York dur- 


ing 1885 were smaller than in any other year since 1878, In 
1836 there was a decided improvement, and the increase in 
activity of beth speculative and legitimate transactions was 


1 
well reflected in this large volume of bank clearings. In 188‘ | 








the clearings fell off a little from 1886, owing to the small 
Stock Exchange business, In 1888 the clearings in New York 
were about 7 per cent below 1887, and in all cities (including 
New York) nearly 4 per cent below the previous year. The 
following table shows the clearings for nine years past in New 
York City, the clearings in other cities, and the total clear- 
ings for all cities : 
TOTAL CLEARINGS IN NEW YORK AND OTHER CITIES. 





en 








New York § Total Outside Total 
Year Clearings. New York. All Cities. 
ee ee $31,109,027,52t | #17,997,501,070 $19,0¥7,528,501 
Pl sttibtinadadsodudsa ébesecte 33,484,556,268 | 17,567 ,262,475 51,051,818,743 
PM abecddesies Sédees “ected 33,676,829,612 15,516,431,439 49,193,261,051 
Peivccebedsctéebenve sestedes 25,152,201,336 } 13,287,894,252 41,440,095,588 
iiiikeiadbisundee ébudibien $0,985.871,i170 13,020,773,203 44,006,644,373 
in cedndndubes éesdnoconbous | $7,434,300,872 14,209,194,801 51,643,495,673 
___ Sh rate | 46,916,955,031 | 18,794,577,518 | 60,711,532,549 
Pe dvibitinesnssd Geduscduwers | 49,376,882,883 13,960,317 ,317 63,337 ,200,200 
Phbebéndsenanbacee vcesetes 38,614,448,223 11,375,400,000 49,989,848 223 

















THE BUSIN ESS OF 1888 IN EN GLAND. 


{Communicated by our London Correspondent. ]} 

Trade ia the United Kingdom continued to improve quietly 
but steadily throughout 1833, The political anxieties caused 
by the illnesses and deaths of the Emperors William I. and 
Frederick in the early months of the year and the disturbance 
of the money market in the latter part of it to a large degree 
prevented speculation, but without checking legitimate busi- 
ness. Consequently, trade is in as sound a ssate as ever it has 
been, while it is more active than for a long time past. 

The shipping industry shows especialimprovement. During 
the four years ended with 18387 there was a heavy falliog off 
in the shipbuilding of the United Kingdom. At tha same 
time wear and tear and losses at sea, combined with the 
growth of international commerce, were bringing about a de- 
ficiency in the supply of sea-going vessels. On this account, 
in the later moxths of 1887 there wasa marked rise in freights, 
which led to the pla:ing of many orders fornewships. Atthe 
beginning of 1888, however, freights declined and the orders 
fell off, but very quickly recovered, freights again advancing, 
this time from £6 153. to £9 93. per ton carrying capacity for 
cargo steamers complete, while wages likewise improved. 
The result was such a demand for new vessels that most of the 
large builders and engine makers have s3cured orders suffi- 
cient to keep them employed throughout the present year. In 
1888 the new construction amounted to about 904,000 tons 
gross, against somewhat under 579,000 tons the year before 
and 474,000 tons in 1886, Seamen’s wazes have risen during 
the year from £3 10s, to £4 5s., and the wages of foremen 
from 5 shillings to 10 shillings. Premiums of insurance are 
also higher. The danger now is that there will bse an over- 
construction of vessels, as there was in the four years end- 
ing with 1883. During the past year speculators have made 
much money, and there is consequently a rush of capital in 
this direction. Unless, then, much caution is exercised, the 
business will be overdone, a crisis will follow, prices of ship- 
ping will fall, and work -peoplein large numbers will be thrown 
out of employment, In the meantime, however, the industry 
is very prosperous and promises well for the new year. 

The demand of shipowners and shipbuilders stimulated the 
coal industry to such an extent that the miners of the midland 
counties, Lancashire and Yorkshire, demanded an advance of 
wages of 10 per cent, aad after an opposition of only a few 
days their demand was conceded in full. Coal miners’ wages 
have risen also, though in different proportions, in Wales and 
Scotland. The iron industry has shared to a lesser extent in 
the general prosperity. As an evidence, we give the an- 
nexed statement, which shows the exports of iron and steel 
from Great Britain for a series of years: 





Other 




































































Pig Iron. Rails. Descriptions. Total. 
Tons. ons. ons. Tons 

1888 ..... cccccecceee| 1,036,177 | 1,020,264 | 1,910,543 3 966,984 
DET sisbiedecosubned 1,159,500 1,012,681 1,974,726 4,146,907 
BE abébadcbhaossbeos 044,25 39,651 | 1,605,289 3,389,197 
Ae . 960,931 714,276 | 1,455,475 3,130,68 
REIS eoeeet 1,269,576 728,540 1,497,439 3,496,96 
BID cccces oséceseessl  Raanneae 971,165 | 1,508,095 4,043,308 
BED concer iécees eee] 1,758,072 936,949 | 1,658,531 4,353,555 
REESE SESE 1,480,196 820,671 1,517,458 ,820,3] 3 
Sree eicancmact.. ae 693,696 | 1,466,055 3,792,993 
Se Se »223,436 463,878 1,196,170 2,883,484 
SP sabede Keadedcad 924,64 441,384 933,193 2,296,860 
re ee 881,442 497,924 965,288 2,346,< 70 
ERATE TEER 910,905 414,556 899,809 2,224,470 
ic in le clee aalickg lal 947,827 545,981 963,498 2,457,: 306 

i ndedoakbe thecnge 776,116 782,665 621,741 2,487,522 
De idenciedstaneean 1 142,065 785,014 1,030, 734 | .2,957,813 
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The foregoing, as will be seen, indicates a considerable de 
cline in the amount of pig iron, the total shipments being less 
than for the previous two years. The other mineral indus- 
tries, with the exception of copper, have also been only 
moderately prosperous. The great rise in the price of 
copper towards the end of 1887 consequent upon the 
operations of the French Syndicate checked consump- 
tion, particularly in India. All consumers limited their 
purchases as much as possible and utilized old copper to a 
Jarge extent; consequently a decided increase has taken place 
in the stock of copper on hand. But the French Syndicate 
has concluded new arrangements with the principal copper- 
producing companies, and negotiations are pending, with 
every prospect of success, for the creation of a trust to include 
not only the French Syndicate and the copper-producing com- 
panies, but also the principal consumers of the world. 

In the other leading industries of the country, with the ex- 
ception of the cotton trade, there is little to call for comment. 
In the cotton department, however, while spinning is doing 
exceedingly well complaints are loud that the weaving branch 
is not so prosperous. Both the foreign and domestic demand 
has been good throughout the year, but weavers declare that 
a further increase in consumption is necessary to enable 
them to continue production on the present scale. The quan- 
tities and values of textile exports for the last three years are 
given in the following table: 




















YEAR’S EXPORTS. 1886. 1887. 1888. 
QUANTITIES. 
Cotton yara.......... Ibs.’ 254,331,100} 251,026,000|} 255,820,200 
Piece goods......yds.| 4,850,210,500 | 4,904,012,000 | 5,038,468,400 
BGS SE. « ctanacocces lbs 30,707,300 23,568,500 26,582,400 
Piece goods...... yds.} 216,103,100 244, 177 "700 232,482,100 
Limen yarn........<.. lbs. 15,891,700 16,330,900 14,696,900 
Piece goods...... yds.| 163,756,400} 163,930,200| 176,731,600 
Woolen yarn.......... lbs. 45,650,000 40,153,100 42,627,900 
Woolen fabries. .....yds. 89,685,900 95,715,200 87,327,800 
Worsted fabrics...... yds.| 160,156,900 161,426,300 148,101,600 
VALUES. £& & £ 
CEG FETE. .cccccceces 11,487,389 11 379,325 11,655,688 
Piece PG enecetcse 50,171,672 51,742,362 52,581,458 
Jute yarn........ vaiadlents 273,315 "227, 412 272,860 
Piece goods. .......... 1,824,866 2 ,080, 782 109,287 
PLE ...caeneoens sas "935,225 939,763 886,913 
Piece fo0dS........-. 4,156,179 4,208,821 4,201,164 
EE ss candvacseeos 4,410,8 26 3,969,616 4,051,656 
Woolen fabrics........... 9,153,689 9,847,996 8,298,494 
Worsted fabrics.......... 6, ‘944, 331 6,916,344 7,712,111 





From the above it will be seen that the falling off in the 
exports of cotton yarn noted the previous year was more than 
recovered in 1888, The exports of jute and woolen yarns also 
exhibit gains, while linen on the other hand shows a decrease. 
As regards the movement of piece goods, it will be observed 
that the exports of cotton fabrics passed in 1888 the 5,000,- 
000,000 yard point and the exports of linen goods exceed by 
13,000,000 yards or thereabouts those of 1886 and 1837. 

Speaking broadly, all branches of trade have prospered and 
are looking forward to the future with much hope. Profits, 
though not large, are fairly good. The production isimmense, 
and employment for the working classes is abundant. There 
is no cry of distress from any part of our great towns, such 
as has been so frequent during late winters, and as yet at 
least there have been no meetings of the unemployed, Prices 
have varied little throughout the year. Freights, as stated 
above, are higher, and so is tin, while copper islower. But 
with these exceptions the changes in market values are ex- 
ceedingly trifling. Indeed the course of affairs in trade 
proper is chiefly remarkable for the absence of speculation 
and for the steady development of business at increasing 
profits. 

The improvement has at last extended even to agriculture, 
The land-owners are perhaps as badly offas ever. Rents have 
been greatly reduced during the past ten years, and many 
estates are heavily mortgaged. The land-owners with smaller 
incomes have to meet the same amount of interest pay- 
ments as before, and have to provide annuities for widowed 
mothers, sisters and younger brothers. In fact, the losseg 
consequent upon the fall in prices have been transferred from 
our farmers to our land-owners, Owing to the reduction in 
rents and in agricultural wages, as wellas to the more gen- 
eral adoption of labor-saving machinery, the farmers are now 
able to work the lands they rent with a fair profit; conge- 
quently the demand for farms has increased during the 
year, and although the cereal harvests were all bad and the 
price of British grain is lower now than it was twelve months 
ago, the reports from all parts of the country are 
that the area sown this year with winter wheat 


! 


, years it 


During the past ten or fifteen 

is estimated that the wages of agricultural 
laborers in Great Britain have fallen 14 or 15 percent. But 

it does not follow that the laborers’ condition is really worse 
than it was before the fall began, for the decline in the prices 
of articles consumed by the working clas3es is larger even 
than the reduction in their wages. 

The stimulus to our trade last year did not come from the 
United States, as it did in 1886 and 1887, The falling off in 
American railway construction caused a diminution in the de- 
mand from that quarter for our steel and iron, and, on the 
other side of the account, the Atlantic ports of the United 
States sent us only about one-fifth of the quantity of wheat 
which they didin 1887. But the numerous loans and compa- 
nies floated here and on the Continent by other countries en- 
abled all of them, and particularly the Argentine Republic, to 
increase very largely their purchases of our goods. Notwith- 
standing the magnitude of the Argentine demands for gold, 
referred to below, a very large proportion of the sums raised 
in this country were laid out here in buying materials. The 
colonits and India were also better customers, and so were 
our Continental neighbors. Altogether, therefore, notwith- 
standing the curtailment in the American demand alluded to 
above, the total exports of British and Irish produce surpassed 
in every month of the year the totals for the correspondirg 
months in 1887. This is shown by the following table, which 
gives also the percentage of increase or decrease over the 
same period in the year just preceding, of the exports in each 
month of the years from 1884 to 1888, inclusive: 


is unexceptionally large. 





1887 | 1886 1885 1884 


Compar’ d Compar’ d Compar’d Compar d 
with 1856 with 1585 with 1884 with 1883 


| 
Exports 1888 
ommuunee with 
1887. 
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rce 
Jan...}+ 774,936) +4" + 346 | — — ¢§°1 
Feb ..|+ 1,737,290, +101 | + 531 | —276 | —109 | 4+ 33 
Mar..|+ 45,224) +°2 + 26S | +1°80 — 95 + 
April. + 1,323,812 +381 — 0°04 + ‘14 —125 | + 1°7 
May ..'+ 2,778,389; +16°8 + 1-20 | —5°15 —13°6 + 18 
June.. + 1,722,404) +99 | — 6°55 +4°62 — 49 | — 69 
July... + 1,580,783; +38°2 + 3°79 —3°61 — 38 | +10 
Aug..|+ 1,399,460) +71 + 5°56 | -+1'3d — 66 | — 74 
Sept..i—  230,170;' —1°'l + 478 | +1°65 | ~ OR | as @ 
Oct.. .|+ 2,157,305 +115 | + 280 | —240 | —85 | — 3-4 
Nov. ./+ 617,319| +32 + 915 | +671 = Fg —11-°7 
Dee ..|— 1,571,255} —7'7 | +18°83 88 — 35 | — 59 
j\— aint 
Year.|+12,319,751| +5: | + 4:22 — Sn id 





The complete trade figures for three years are as below: 





1888. | 

















| 1887. 1886. 
EXPORTS. £ & 
Home products .......... 233,733,937 221,414,186 212,432,754 
Re-shipment of imports.. 64,613,447 09,348,975 56,234,263 
Total eager ll ia 298,347,384 280,763,161 268,667,017 
MPORTS. 
Total merchandise...... 386,582,026 361,935,011 349,381,086 
Exce ssofimp. overexp 88, 234, 642 _8i, 171 ,850 80, 714, 069 











It is a notable fact, brought out =e the above, that while i in 
1884, 1885 and 1836 respectively, each year suffered a contrac- 
tion in exports, 1538’s total exhibits an increase over that of 
the year before of 5°5 per cent; and this increase it should be 
remembered follows one of 4°22 in 1887 itself. 

Undoubtedly, also, home consumption increased largely. 
The expansion of our sea-borne carrying trade, which led to 
the marked iacrease in shipbuilding, and thus stimulated 
both the coal and tue iron trades, occasioned an improvement 
also in all the trades subsidiary to these. Manufaciurers, 
merchants and workpeople all had more money to spend. 
Besides, while prices were falling the business community 
generally had restricted as much as possible its pur- 
chases, expecting by holding back to buy more cheaply 
later on. In consequence, stocks all over the country had 
rundown. During 1837 prices had at first remained steady 
for months together, and then as the winter approached they 
had risen, in some cases very considerably. The trading 
classes saw from this that the fall had, for the time being, at 
all events, come to an end, and that the time had arrived for 
replenishing stocks. Mucn of the improvement, therefore, 
is due to the laying in of stocks, which in previous yéars had 
been allowed to run low. But the replenishing has been 
done cautiously and moderately, and has not been accompa- 
nied by any speculation worth mentioning. The improve- 
ment in the prospects of our farmers too has counted for 
much in the general improvement of trade. They are better 





able now to meet their obligations than for years past, They 
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are in better credit with their bankers, and they are better | 


able, therefore, to buy from the towns. No doubt the fuller 
employment of the working classes, by increasing the con- 
sumption of agricultural produce, has contributed to the agri- 
cultural improvement. But, onthe other hand, the agricul- 
tural improvement reacts upon the general trade of the 
country. 

The year 1888 is remarkable for the registration of the 
largest number of new companies ever yet recorded in this 
country. They are as many as 2,400, and their nominal ag- 
gregate capital is about £341,000,000. There have also been 
very numerous issues of foreign, colonial, Indian and domes- 
tic loans. But only a small proportion of the new companies 
registered have actually been brought out. Mr. Goschen’s 
last budget raised considerably the registration fee on new 
issues. Many companies, therefore, were registered long be- 
fore they were ready for launching, and in some cases were 
registered in alternative forms, so as to leave their promoters 
discretion as to the shape they should ultimately take. In 
not a few cases company’s issues for one reason or another 
have been postponed, and some of the companies actually 
brought out have not been successfully placed. 

Still the subscriptions both for companies and loans 
were very heavy, enabling foreign countries to take large 
amounts of gold from the Bank of England. As gold is the 
sole standard of value in this country, and as the law compels 
the Bank to cash its notes in coin, that institution is not able 
to refuse gold when demanded from it, as so many of the 
great banks of the Continent do. Therefore, its only means 
of stopping the drain of gold is to raise the value of money in 
London so as to make it more profitable to leave the capital 
here than to take if away. On the 9th of August, therefore, 
the Bank of England raised its rate of discount from 2!4 per 
cent to 5 per cent; on the t5th September it raised it to 4 per 
cent, and on the 4th October it raised it to5 per cent. But 
still the drain of gold was not stopped. Many of the great 
banks of the Continent have branches or agencies in London, 
and they competed actively for bills in this market, as by 
means of these bills they gained the power to obtain gold 
should they require it. The consequence was that the rate of 
discount in the open market in London did not mse as for- 
merly to the level of the official minimum. In November, 
therefore, the Bank of England began to borrow from the 
other great banks upon the security of British and Indian 
Government securities, thereby lessening the supply of loan- 
able capital in the outside market, and forcing up the rate of 
discount, Still, the competition of the great Continental 
banks prevented the complete success of the operation. And 
the stock of gold held by the Bank of England fell lower than 
it had been since 1866, the year of the Overend-Gurney fail- 
ure. The effect of the gold withdrawals on account of the 
numerous foreign and colonial issues was heightened by the 
fact that the imports of wheat, especially from Russia, were 
exceptionally large because of the shortness of the home 
harvest. Another cause tending to lessen the reserve of the 
Bank of England was the demand for internal circulation 
consequent upon the steady improvement in trade. 

In the last month or six weeks of the year the money 
market was very much disturbed. Fears were entertained 
that the Bank of England would have to raise its rate of dis- 
count to 6 per cent, and to adopt more effectual measures 
than had hitherto been taken to increase the scarcity of loan- 
able capital. The Bank was urged to advance its purchasing 
price for gold, but without avail, and in the middle of Decem- 
ber there was very great stringency. At length, however, 
the great issuing houses induced the Argentine Government 
to give a promise that it would take no more gold from this 
market. Then certain houses were able to import a large 
amount of the metal from Russia, while assurances were 
privately given that the imports of gold from Russia would 
in the course of a few weeks be largely increased. A more 
hopeful feeling was thereby created, and the last week of the 
year was passed more smoothly than had been apprehended. 
But the outside market in that week had to borrow from the 
Bank of England nearly nine millions sterling—an unprece- 
dented event. Taken in connection with the facts we have 
mentioned, the following table, made up from the official 
weekly statements of the Bank of England, and showing its 
position as regards bullion, reserve, deposits, etc., on each 
Thursday of the year, presents many points deserving con- 
sideration, 





BANK OF ENGLAND IN 1888.—[00,000s omitted. } 

































































Zz =:2¢| Derosrrs. | Securttims. |S &| S&S |\Sue 
| 24 |A8|— ogs| 3 \gas 
| Fo fo] e) rs) ° ° . > oO ee = 
Cs | S248 = bs ~ es Oo 2&6 
1088. | 28 |eee/ 2! 4215 | 3 |840| & See 
om (38 = L = o 2 if 
my |a-S| & | 5 | & | & |e 8) & mE 
Be es . £ £ £ 2 £ |Pr.ct.|Pr.ct. 
Jan. 4../ 24,8 | 20,2 | 6,8 | 23,4 |14,2 | 22,2 |11,6 
“ 11..124,3 | 20,4 | 5,4 | 25,1 117,2 | 29,0 [12,3 | 3%/2 
“ 18../23,8 | 20,7 | 5,1 | 25,6 116,23 119.3 113,00 | 3 |1% 
“ 95../ 23,4 |21,38 | 4,7 |25,9 115.3 |19,3 |14,1 . | 1% 
Feb. 1..| 23,7 |21,4 | 5,3 |25,2 | 15,6 |19,0 118,09 | .. | 15)¢ 
8..123,4 {21,6 | 7,2 | 24,6 |16,3 |19,3 | 14,4 Pr. 
“ 15..123,1 | 22,1 | 9,0 | 23,5 116,38 |19,3 |15,2 | 2lg!.... 
“« 99..1 73,0 | 22,4 110,6 | 22,6 |16,3 |19,4 | 15,6 .- | 1% 
“« 99. 123,2 | 22,8 |11,7 | 23,2 116,2 | 21,4 | 15,8 so) 2 oe 
Mar. 7..!| 23,2 | 23,0 |12,6 | 22,5 |16,6 | 21,0 | 16,0 2 
“ 14..128,0 | 23,38 113,55 23,4 |16,6 |22,3 (165 | 2 |1% 
“ 91..123,1 | 23,5 |14,6 22,2 |17,3 [21,4 | 16,6 15, 
« 98.124,0 (22,9 |14.0 26,0 | 18,0 | 25,3 | 15,1 . 
Apr. 4..| 24,6 |21,8 |13,3 | 23,8 |18,2 | 24,0 | 13,4 .. | 184 
11..| 24,3 |21.3 | 8,9 | 25,0 |17,7 | 20,7 | 13,2 13g 
“* 18../24,1 | 21,5 | 7,9 | 25.1 |17,7 |19.5 | 13,6 191¢ 
“« 95..124,3 |21,2 | 7,2 | 24,8 117,7 118.9 | 13,1 133 
May 2..| 24,7 | 20,2 | 63 24,9 | 17,8 |19,7 | 11,7 . 11% 
‘“ 9,.124,5 119,6 | 5.5 (25.3 117,5 |20,0 }11,2 ; 3 | 1% 
“ 16,.|24,5 }19,7 | 5,8 | 23,8 |17,1 |19,2 | 11,3 -o | Bt 
“« 93../24,2 |19,8 | 6,4 (23.8 |17,1 |19,3 | 11,8 <- te 
“ 30..| 24,2 | 20,3 | 6,7 | 23,8 117.1 | 19,0 | 12,2 mi 
June 6..| 24,4 | 20,8 | 5,9 | 24,6 |17,1 |18,6 |12,6 | 212} 15, 
+ 13,.|24,0 | 21,3 | 5,2 | 26,3 |16,8 |19,1 | 13,1 eee oS 
“« 90 .'24.0 |21,6 | 5,8 1265 1168 |19.5 '13,9 ~ 1 eee 
“« 97..| 24,3 (22.2 | 6,0 (26,2 |16,8 (19,3 |14,0 | .. | 13g 
July 4..| 25,2 |}21,7 | 7,2 | 24,0 |16,6 [19,8 | 12,7 aa Beko 
— 92. 1068 tase | Bh Tae Tae? F868 1 SS Pa 
“ 18..|24,9 |21,3 | 4,5 | 27,4 1182 [19,1 1126 | .. | 18.6 
“ 65.1 24,7 | 20,9 | 4,2 | 26,7 |17,5 !19,0 | 12,3 ot 
Aug. 1..| 25,2 | 20.6 | 3,6 | 25,3 |16,7 [18,7 |11,6 | .. | 11g 
«” g./ 25,3 |20,1 | 3,4 | 24,4 1164 {18,5 |10,9 | 3 | Qdie 
“« 15..125,0 (19,9 | 3,1 | 24,6 {15,9 |18,9 |11,1 | | oF 
“« 92,./24,6 | 20,3 | 3,1 | 24,1 [15,0 | 18,4 | 11,9 | 234 
« 09..'294,4 |20,8 3,5 124.8 |15,0 | 18,8 | 12,6 eee 
Sept. 5../24,7 |20,9 | 3,5 | 24.1 (145 |19,2 | 12.4 | 2146 
“ 12..1/24,3 |20,8 | 3,8 124,83 {14,7 | 19,7 112.7 | 4 | 2% 
“ 19../ 24,8 | 20,6 | 4,4 | 23,9 | 14,7 [20,0 |13,9 | | 3% 
“« 96..| 24,8 ,20,8 | 4,9 (24,3 | 14,7 (20,4 |12,2 | 5 | Big 
Oct. 3..); 25,9 | 20,0 | 64 | 23.9 (15,2 | 23,4 |10,3 | .. | 3% 
* 10..125,4 |20,3 | 7,5 |24,7 {15,2 |20,8 | 11,1 | .. | aie 
“ 17../25,1 |20,5 | 6,1 | 26,0 |18,0 | 20,4 [116 ; .. | Big 
“ 94..124,8 |20,7 | 5,4 | 25,9 |17,2 | 20,0 | 12,1 a 
‘“ 31..124,9 |20,5 | 54 | 25,6 | 17,1 | 20,0 {11,8 «1 8% 
Nov. 7..| 24,8 | 19,6 4,4 | 25,5 (17,1 | 19,7 [| 11,0 so | Ble 
“ 14..124,1 |19.6 | 4,4 125.9 |16,7 [19,3 |11,7 | .. (3 
“ 91..193,.7 {18,5 | 5,1 |22,3 |16,0 |18,2 |11,0 | .. | 3% 
“« 98..123,6 |18.5 | 44 |22.1 | 15,5 {17,9 |110 {| .. |4 
Dee. 5../23,9 | 18,3 | 3,8 | 22,4 | 15.0 | 18,4 | 10,7 | a. 
12.1) 23,6 [18,5 | 4,7 | 22.6 |14,0 | 20,1 |11,1 | 2. | 488 
“ 19.1936 118.6 | 5,6 | 22,38 {13,9 | 20,7 )11,2 . 14M 
“ 94. .' 93,9 ' 19,38 ©7 199.6 113,9 '20,7 111.6 bay 4 


The amount of bullion held by the Bank rose from £20 »200, . 
000 on January 5 until the highest point of the year, £23, 500,- - 
000, was reached on March 21. On December 5 it touchei 
its lowest figure, £18,300,000. The reserve (als» at its highest, 
£16,600,000, March 21) closed the year at £11,600,000, having 
been down to £10,500,000. The following table shows the 


Bank of England rate of interest for the past nine years: 
BANK OF ENGLAND RATE OF INTEREST. 





Rate) Number 2Zate’ Number 
























































Year. per | of days. | Year. per of days. 
cent. | cent. 
1880. og 1 1885. | 
Jan. ltoJunel17.| 3 1168 day al} Jan. ltoJan. 29.5 | 29 days 
June 17 to Dee. 9. 239 175 days|| Jan. 29toMar.19.4 | 49 days 
Dec. 9 to Dec. 31. \ ae 23 days ~ 19to May 7. 349 | 49 days 
—-—— May 7to May 14. 3 7 days 
Year’s average....| 2°76 76, 366 days, Siny 14 to May 28. 2% = 14days 
| May 28 to Nov. 12.' 2 168 days 
1881. | |, Nov. 12 to Dec. 17. 3 35 days 
Jan. l1toJan. 13.) 3 13 days|| Dec. 17 to Dee. 31. 4 14 days 
Jan. 13to Feb. 17. 31g 35 days’ me 
Feb. 17 to Apr. 28.| 3 70 days|| Year’saverage.... 2°92 365 days 
Apr. 28 to Aug. 18.) 24% 112 day S| 
Aug. 18 to Aug. 25.13 7 days) 1886. 
Aug. 25 to Oct. 6.\4 42 days: Jan. ltoJan. 21.4 21 days 
Oct. “6 to Dee. 31.5 | 86 days) Jan. 21 toFeb. 17. 3 | 27 days 
-—— ——--——| Feb. 17toMay 6. 2 73 days 
Year’saverage.... | 3° 48 365days May 6toJune10. 3 = 35 days 
| June 10 to Aug, 26. 242 | 77 days 
1882. Aug. 26 to Oct. 21. 314g S6 days 
Jan. ltoJan. 80.) 5 30 days Oct. 21 to Dec. 16.4 | 56 days 
Jan, 30to Feb. 23.:6 | 24days Dec. 16to Dec, 31.5 | 15 days 
Feb. 23 to Mar. 9./5 li days —— ——-- 
Mar. 9 to Mar. 23.) 4 14 days Year’saverage.... 3°05 365 days 8 
Mar. 23 to Aug. 17./ 3 1147 days) | | 
Aug. 17toSept.14.'4 | 28 days 1887. | 
Sept. 14 to Dee. 31.,5 (108 days| Jan. ltoFeb. 3.'5 ‘| 34 days 
— — Feb. 3toMar.10.4 | 35.days 
Year’s average. ...| 4°15 365 days, Mar. 10 to Mar. 24. 31g | 14 days 
| | te i 24toApl. 14. 3 21 days 
1883. | Apl. 14to Apl. 28. 21g | 14 days 
Jan. ltoJan. 24.:5 | 24 aays|| rey 28toAug. 4. 2 98 days 
Jan. 24to Feb. 14.) 4 2idays' Aug. 4tosSept. 1.,:3 | 28 days 
Feb. 14 to Feb. 28.| 34g | 14 days, Sept. 1to Dec. 31.:4 121 days 
Feb. 28 to May 10.| 3 71 days ° 
May 10 to 8ept. 13.) 4 126 daya| 1 Years average. ...| 3°34 365 days 
Sept. 13 to Sept. 27.| 34g days | 
Sept. 27 to Dec. 31.) 3 95 days | 1883. 
Jan. 1 to Jan. = 4 | 12 days 
Year’s average....| 3°57/365 days) Jan. 12 toJan. 19./31g | 7 days 
| Jan. 19 to Feb. 3 28 days 
1884. |'Feb. 16 to Mar. iB. 21g | 28 days 
Jan. ltoFeb. 7.) 3 38 dayal | Mar. 15 to May 10.) 2 56 days 
Feb, 7 to Mar. 13.| 34% | 35 days | May 10toJune 7./3 28 days 
Mar. 13toApr. 2./3 20 days | ‘June 7to Aug. 9./ 2 63 days 
Apr. 2to June 19.) 242 ; 738 days), Aug. 9 toSept.13.| 3 35 days 
June 1i9to Oct. 9./ 2 112 days! Sept. 13 to Oct. 4.) 4 21 days 
Oct. 9to Oct. 29.)3 20 a aays| Oct. 4to Dec. 31.) 5 88 days 
Oct. 29 to Nov. 5.) 4 days —— — 
Nov. 5 to Dee. 31./5 56 days | Year’s average...| 3°30/366 days 
Year’s average....| 2°96/366 divs | 
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Of the foreign issues referred to above, those for the Argen- 
tine Republic were largest in amount, aggregating for the 
year about £29,000,000, and for the last three years about 
£57,000,000 sterling. The condition of the money market 
brought home to investors in this country the conviction that 
the Argentine Republic was going ahead too fast. There is 
no doubt, of course, that the country is prospering greatly. 
The area under cultivation is being rapidly extended. Immi- 
gration, especially from Southern Europe, is large, and the 
territory is being opened up in every direction by the con- 
struction of railways. But still it was felt that the speed was 
too great, and therefore the later Argentine issues, more 
particularly the Water Works and Drainage Company, were 
failures. The public also refused to subscribe to other foreign 
issues, and for rome weeks past there has been almost a 
complete cessation in the bringing out of new loans and 
companies, 

The movements of gold were on a larger scale than for some 
years past, the imports having amounted to about £15,000,000 
and the exports to £14,250,000. Of the exports about £6,000,- 
000 sterling went to the Argentine Republic, and in addition 
about £2,500,000 was sent thither from France and Germany, 
making the total imports of gold from Europe to that Republic 
about £8,500 000. From the United States about £2,500,000 
of the metal was imported, from Australia about £4,000,000, 
from South Africa about £750,000 and from India and China 
over £1,250,000. 

The price of bar silver opened in January at 447-16d. per 
ounce ;a downward movement soon set in, increasing in ra- 
pidity during the next four months, until the lowest quota. 
tion, 415gd., was touched in the middle of May. The market 
afterwards improved a little, remaining steady at about 42d, 
per ounce, or a little higher, for the next three months. In 
September a demand on the Continent arose, which raised 
the rates to 443-16d. per ounce; from which, however, it 
quickly fell to 43d. In December there was another fall to 
42 5-16d. per ounce, recovering at the close to 42 9-16d. The 
average for the year is 427d. per ounce. As it is both in. 
teresting and instructive to compare the changes inthe value 
of silver, even in a period of only three years, we add below 
the highest, lowest and average prices of the metal for each 
month of 1886, 1887 and 1888, 
























































1888. | 1887. 1826. 
Silver. wae : 
High. Low. | Aver. ‘High. | Low. | Aver. High. Low. | Aver. 
ai | d. || d. | d. | d. d, a 
Jan ......44% 6 44%)¢ [44% | 4713 4633 |46% (47 46716 [46% 
be ee 43,6 4813;¢ 44 ATTY 6 46515 461116 4615), 461g (4615) ¢ 
March ... 483% (43 433g | 467 "ne ‘44 16 4533 4672 461yg AB 
April ....427% (4249 (42y¢ 4453 [4344 [431546 4614646 [4638 
May .....: 25g '415, 421g | 13 3 437g 4396 46 (44% |4574¢ 
June ..... 42% |42 426 4444 (433, : 43 34 453g yt ae 447, 
July eeseee 42°16 42 42216 i idtie 143 7 \441g 445. AZy At dllie 
_ 2 41g 4115,,¢'42 45% 44% |44llig 125g 42 12516 
Sept ..... 44316 [421g (43% | 4514, [44716 144% 145 (425g 4313) 6 
Se éneone 33% (427% (4318 447% (4: 37g | 44 457 444g 455 4¢ 
Nov ...... 431g |42% |43 AB10 16 4316 451% 46/47 (451816 161830 
Dec ...... 4273 (42% 8 425, (457 8 43! 316 44716 | 163g (45 451lli¢g 
For year. 440j¢ 4.53 4! 3116 |J4738 43345 14: 4401), 17 |42 = | 4549 
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it is a surprising fact, made clear by thess figures, that the 
average highest price for the year 1888 was 2 9-16d. less than 
in 1887, the average lowest price 1 9-16d. less and the average 
price of all 1 10-16d. less. The shipments of silver to India 
have been about the usual average of the last ten years, 
£5,500,000 nominally. The amount of India council bills and 
transfers reached 2,029 Lakhs, realizing a little under £14,- 
000,000. The rates ranged from 1s, 5 1-52d. to 1s. 6 1-32d. per 
rupee, the average being Is. 4 7-16d. per rupee, equivalent to 
4273d. per ounce for bar silver. The imports of Mexican do!- 
lars were exceptionally small, the total not much exceeding a 
million sterling, of which the greater part was shipped to 
China ano the Straits Settlements, The price was generally 
but little over the melting value, the average being 42d. per 
ounce, 

In the midst of the anxieties caused by the prospect of the 
accession to the German throne of a young man of whom 
little was known, and that little not altogether favorable, the 
Chancellor of the Exchequer propcsed the conversion of the 
whole of the three per cents. His plan was cordially 
accepted by the city and was succesful beyond the most 
sanguine expectation. Out of a total of about £591,000,000 all 


but £42,500,000 have been converted. Mr. Goschen’s offer 
was in some respecis less favorable to the national creditors 
than that of Mr. Childers, which so entirely failed a few years 





previously. But it had this great merit in the eyes of bankers 
and brokers, that it substituted one great stock of nearly 
£600,000,000 for two or three stocks which Mr. Childer’s plan 
would have permitted. In the great stock, dealings always 
can be effected promptly and freely. Besides, Mr. Goschen 
had taken precaution, unlike Mr. Childers, to come to an 
understanding beforehand with the bankers, and to remove 
their objections. Lastly, the city was predisposed in favor of 
the proposals of a Government which it desires to support, 
whereas Mr. Gladstone’s Chancellor of the Exchequer had to 
encounter the opposite feeling. The conversion led to a great 
shifting of investments. Many holders of three per cents were 
unwilling to accept the lower rate of interest, and sold their 
stock, buying instead debenture and preferred stocks, munic- 
ipal bonds and colonial bonds, The rise in prices that ensued 
induced many holders of those securities to transfer their 
investments to other securities yielding a higher rate of 
interest, and it seemed probable at one time that the operation 
would go on until it stimulated an active speculation. But it 
suddenly died out. The visit of the Emperor William II. to St. 
Petersburg, which encouraged the Continental Bourses, had 
little effect upon the London Stock Exchange, for London 
looks with much suspicion upon what are known here as 
international securities, believing that they are too dear with 
alltherisks of war that have to be encountered. The numerous 
new issues referred to above absorbed so much of the savings of 
the country that they go far to account for this state of things; 
But the weakness of the New York Stock Exchange had also 
avery powerful influence. It is not necessary to refer here 
‘o the causes of the disappointment felt in London at the 
course of pricesin the market for American railroad securities; 
but it may be pointed out that they afford the widest field for 
Stock Exchange operations, and consequently that when 
speculators in those securities are disappointed and discouraged 
the «ffect is felt in other departments of the London Stock 
Exchange. 

As the year advanced apprehensions in the money market 
increased the unwillingness of operators to engage in new 
ventures. And when it came to be recognized that the fail. 
ure of the Panama Canal Company was inevitable before very 
long, an additional reason for caution was introduced. The 
year, then, has not been upon the whole profitable to members 
of the Stock Exchange or totheir clients. In American rail- 
read securities much loss has been incurred ; in International 
securities there was I'ttle disposition to deal ; and in British 
railroad stocks the margin for speculators is not wide. With 
some few and unimportant exceptions the common as well as 
preferred and debenture stocks of our railways are held firmly 
by investors, and the amounts of the stocks therefore available 
in the Stock Exchange for operations either by bulls or bears 
is too small to admit of very much business. But there hag 
been a good deal of mon+y made in nitrate securities and m 
South African gold shares, The nitrate business hes now 
assuméd very considerable proportions. The consumption of 
nitrate is very large and is increasing and the capital invested 
in this country in nitrate companies exceeds five millions 
sterling. In South African gold mines there has been an 
almost unbroken advance in prices, the premium in many casts 
reaching 500 and even 600 per cent, and the speculation is 
being carried on as actively asever. The reports from the gold 
fields are to the effect that they are exceptionally rich, and the 
principal operators predict that in a very short time the pro- 
duction will exceed that of Australia. Geologists are very 
sceptical in regard to these sanguine reports, but in the meane 
time the prices of the shares go up and up and the speculators 
make much money. 

The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returns of each monthof 
1886, 1887 and 1888 was as follows, stated in pounds 8*ex''ng: 

___ GOLD AND SILVER IN BANK OF FRANCE. — | 00,0008 omit 
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1883, 'Gold.|sitv’r Totall 1887. Gola. Silv’r/Total] 1886. Go.d.|Silv'r| Te ti 
S124 2 £} si; 8 tase 

Jan. 26 43,9 47,4) 91,3)Jan. 27, 48,6 45,6] 94,2 an. 28 46,1) 43,3| 89,4 
Feb. 23 44,7. 47,8; 92,5[Feb, 24 48,9 45,8] 94,7] Feb. 25 47,6) 43,7/ 91,3 
Mar. 29 44,7 47,9 92,6)Mar. 31 47,7 46,0} 93,7[Mar 25 50,6) 44,1) 94,7 
April 26 44,7 47,9 92,6, April 28 47,5 46,3 | 93,8 fApril29 52,1) 44,8/ 96,9 
May 31 44,8) 48,5 93,3[May 27 48,0 48,9) 94,9[May 27 55,4) 45,3 | 101,0 
June 28 44,6 45,9 93,5}June 24 48,4 47,3) 95,7 Pune 24 55,4 | 45,1 | 100.5 
July 26 44,4 48,8 93,2,;July 28 48,2 47,3 95,5 [July 29 54,3; 45,1) 99,4 
Aug. 30 43,8/ 49,2 93,0fAug. 25 48,1 47,7 95,8 JAug. 26 54,6) 45,3! 99.4 
Sept. 27, 42,8 | 49,2 | 92,0}Sept. 29 47,1 47,7, 94,8 Sept. 30 54,7 45,5 | 100,2 
Oct. 25 40,9 49,1} 90,0}0ct. 27 45,8 47,5 93,5 JOct. 28 58,6 | 45,6) 99.2 
Nov. 29 0.7) 49,3| YO,OFNov. 24 45,4 47,7 93,1 [Nov. 25! 52,4) 45,6] 98.0 
Dec. 27 40.6 | 49.4| 90,0fDec. 20 44,6 47,7) 42.3 Dee. 30) 49,6) 45,8 | 5.4 
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In the year 1888 the foreign trade movement of the 
United States was again extraordinary in its results. 
The total value of imports of merchandise was $725,- 
224,158, the total value of exports only $691,766,462, 
and the resulting balance against the United States was 
$33,457,691. In harmony with these figures a consider- 
able export of gold took place, as might have been ex- 
pected, the net amount exported being $20,567,337, 
against a net import of $35,744,873 gold in the previous 
year. | 

Our regular statistics in this article have to do with 
the Government fiscal year ending with June 30. In 
the fiscal year ended June 30, 1888, the imports of for- 
eign merchandise into the United States increased about 
$31,657,546 as compared with the previous year; the 
exports of merchandise were $20,228,704 less than in the 
preceding year; thus leaving the trade balance against 
us, or excess of imports over exports of merchandise, 
$28,002,607 In 1887-88, against an excess of exports of 

23,863,443 in 1886-87, $44,088,604 in 1885-86, $164,- 
662,426 in 1884-85, $72,815,916 in 1883-84 and 
$100,658,488 in 1882-85. The fiscal years ending in 
1882, 1885 and 1888 showed the largest imports of 
merchandise of any fiscal years on record, the three 
years varying but little in their respective totals, which 
approximated $725,000,000. 

From 1856 to 1875, inclusive, the exports of merchan- 
dise had been in excess of the imports only three times, 
and in those years the amount was comparatively small. 
The exports of specie then were also a regular feature 
every year, and from 1862 to 1879 inclusive, a greater 
or less amount of coin and bullion (gold and silver) was 
exported annually. With the fiscal year 1875-76 a new 
era commenced, and the exports of merchandise began 
to show a decided excess over the imports, which excess 
increased largely in the following years. In 1876-7’ 
the exports of merchandise exceeded imports by $151,- 
000,000 ; in 1877-78 by $258,000,000, and in the year 
1878-79, by $265,000,000, making a total excess of 
exports over imports of merchandise for the three fiscal 
years to June 30, 1879, of $674,000,000. This foreign 
trade movement had an important bearing on the finan- 
cial situation during the three years prior to 1879. 

In the year ending June 30, 1880, the excess 
ports over imports fell to $168,000,000, owing 
heavy imports and high values of merchandise in the 
prosperous years 1879 and 1880. But imports fell off 
again, and in the fiscal year ending June 30, 1881, the 
excess of exports over imports of merchandise amounted 
to $260,000,000 ; in 1881-82 the excess of exports was 
only $26,000,000 ; in 1882-3 this excess rose again to 
$101,000,000 ; in 1883-84 it was $73,000,000; in 1884- 
85, $164,000,000 ; in 1885-86, $44,000,000 ; in 1886-87, 
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$24,000,000 ; and in 1887-88 the excess of imports was 
$28,000,000. 

The table following shows the prices of leading arti- 
cles of merchandise about the first of January in 1860, 
which was before the war excitement had begun to 


affect the markets ; on Jan. 1, 1879, when the Govern- 
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ment resumed specie payments; and for the past five 
years—1885 to 1888. The period of greatest depres- 
sion was in 1878-79—the cost of the necessaries of life 
being then at a minimum. During the years 1879, 1880 
and 1881 the tendency was towards higher rates. But 
from 1882 the movement was again downward, and in 
1886, 1887 and 1888 prices of many articles, not affected 


by speculative operations, ruled at very low figures. 
COMPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 



























































January 3— 
1860. | 1879. | 1885. | 1886. 1887. | 1888. | 1889, 
Breadstuffs— S$e;8$eit$eaetlSe iSelSe lig 
*FKlour—Sp.wh't,ext.bblis.; 4 30 8390 | 380 | 8 %5 850 | 300 | 3% 
Patents..........-.bbls.; 7 q 75 550 | 5 75 540 | 500 | 675 
Rye, superfine.....bbis.) 400 | 310 3 50 3 55 320 | 370 8 40 
Cornmeal, Br’ywine.bbis| 3890 285 | 380 | 315 285 | 325 / 300 
+W heat—W hite, No.}].bu.; 150 | 111 S8 95 97 | £3 1 05 
Red Winter, No. 2..bu.) 1 30 | 1 0834; 6 92 0 92 | 102 
West’n Spr’g, No. 2.bu. oon | 85 92 93 91 1 05 
Rye, Northern . ..... bu. v2 60 66 65 59 | O6Y 61 
Oats, No. 2, white..... bu. 4656 3 3616; 49 4046, 42 35 
Corn— 
West. mixed, No. 2..bu, 90 47 5416 51 416\ 64 7 
White Southern ....bu. 838 4) 54 55 55 65 60 
+Cotton— | | 
Middling Upland....... b. 11 9 7-16 114 yy 916 10 9-16 9 13-16 
Low Middling Upland.|b. 113g 9 1-16)10 135813 16 91-16 10 1-16, 9 5-16 
Cotton goods— | 
Brown sheetings ..... yd. 834 8 | 7% 634 +7 76 
Print cloths, 64x64....yd. Bag 33; 3 3-16 31 3°38 334.3 15-16 
‘ish— 
Dry cod (Georges) ....qt!.| 450 425 | 450 | 425 3 62%) 5 3716’ 5 25 
No.1(Mass.)mackerel. bbl. --»» (1600 (23 00 (2200 2400 (1900 2000 
Hay—Shipping...... 100 }bs.| 100 | 45 70 70 55 | 60 65 
Hemp—Manila........... Ib. casa H%4 Wl, 8 3) 134% 
Hops, prime State........1b. 16 15 17 il 233, 18 | & 
Iron— | | 
ee ton.) 24 50 2200 (2150 (1950 2100 (21 25 |20 00 
American pig........ .ton - i7 vO jis 00 (18 00 2150 1400 (18 00 
Lead—Domestic..... 100 Ibs es 400 ° 360 |470 420 | 4:0 80 
Leather— 1 / | 
Hemlock sole, light....1b.) 30 19%¢ 24 23 22 1814 19 
Oak sole, light.......... 'b. 30 25 32 34 30 2% 30 
Lime—Com. Rockland .bbIl. GD 0 Fa 1 00 1o = 100 1 00 
Molasses—N. Orleans..gall. 53 37 48 43 45 | @ | & 
Naval Stores— 
Spirits turpentine. ..gall. 4445 2714 8014) 374) 388 | 38%) 46. 
Common rosin........ bbl.. 1 65 135 1 224% 107%) 100 | 105 1 02% 
Oils— | | 
Crude whale.......... gall., 52 RS 54 | 48 32 | 384 40 
Crude sperm.......... gall. 140 ; 81 | “WT | 85 75 = | 61 70 
BARROS... vesccccesves gall.; &7 | 683 | 52 50 36 | 5b 
Petroleum— | 
Crude. ......eseesccoeee gall.; .... | 5i¢ 654 7% A3¢ 1% 34 
OS aes i nase | 8!4 7% 7% 65, 794 
Provisions— 
Pork, mess.............bbl.| 16 3744 705 1250 1025 |12 75 |15 75 14 25 
Beef, plain Western..bbl. 950 1000 1100 1000 ' 750 | 750 | 725 
— 2 ee bbl. 50 (1700 1800 (1675 1950 |1700 18 00 
Hamas, pickled.......... Ib. 914 6 | y 84 91, 10 | WW 
Lard, Western......... ib. 1046] 5°75 | 7:10 635, 6%) 8 1-16) 1% 
Butter, prime State. ..Ib. 24 23 24 35 | 32 23 | 30 
Cheese, fine factory... .1b. 11 83% 1146} 10%) 13 iz | 2 
Rice—Domestic..... ..... Ib. 44| 64 55¢ 5%) Si) 58 6§ 
Salt— 
Liverpool ground....sack.| 115 70 | %5 80 85 85 | 85 
Liverpool,Ashton’s.sack.| 1%5 | 250 | 250 | 250 ' 250 | 250 | 250 
Sugar— 

Cuba, fair refining.....]b. 74! = 63g 434 5ly 456 54 4% 
Refined hards...........]b.| .... | 834 4%) ‘%% 6% 1% 8 
| aie aatie Retain: Ib. 10% 65%, 6 b 445; 436) _ 644 

W ool—Fine Ohio fleece. sb, 40 | 35 | 35 36 33 33 | 38 

















* FLOUR—“aspring Wheat #£atra’” is now the Common shipping flour to 
Great Britain, and is about the same as the *“ Wheat Flour, Slate,” 
quoted in 1860 and previous years—" Patents” are the highest grade, 
and correspond with Ezira Genessee of 1860 and previous years. 

| WHEAT—*‘ While No.1” probably corresponds as nearly as any preseut 
grade with While Genessee in old classification—*‘ Red Winter No. 2’’ 
would probably rank with “Red Western” of old classification. 

The other grades mentioned for breadstufts cover same as quoted 
in old lists of prices in “‘ Hunt’s Merchants’ Magazine.” 

t COTTON—On Oct. 1, 1874, grades of cotton as quoted were changed bj 
the National Cotton Snehanen. According to the new classification, 
every grade was reduced, so that (for illustration) Middling accord- 
ing to new classification was on that day quoted 38c. lower than 
Middling of the old classification. 

i The brown sheetings quoted are Atlantic Mills. § 1013;¢¢.] 
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IMPORTS OF LEADING ARTICLES. MERCHANDISE. 
2 | | . | Site 
ARTICLES. | 1884-85. | 1885-86. 1886-87. | 1887-88. For the For the 6 For thel 
| eR Ae bush.| 9,986,507, 10,197,115, 10,855,504 10,881,461 month of |Months ended | Months ended 
" ga pereieeey $) 6,522.04 T177 6,173,208, 8,078,082 December. | December 31.| December 31, 
Cigars, cigarettes, &e... Ibs. | . yet 1 16. 038 B'240 080) Poees an8 ee 
ao BIUC.. cccceces Ceeeccececs ,133, 45 245 ~, f en LUX PO —D ceoecta 4,7 9, 1 : 7 G 25 b ‘ 
i iliiceupecias Tbs, | 572,599,552) 564,707,533, 528,109,170 488,645,774 Peete Demeetie....n. GOS TES 0 tS ee 15 0ES. S08 Ol Seana 
Oe MR cccnccsecsn ttl 46,723,318 ‘672.937, 563471600! 60,507,625 oreign ......| 1,025,569) __5,659,710) _12,163,395 
Cotton, manufactures of— | Total..............-. | $85,755,481 |$380,722,935 p69 1,766,462 
, 
go ge | Imports.............----| 60,488,104) 352,605,326) 725,224,153 
O1C sta or) . , ’ Fae, 
painted............! sq.yds.| 25,130,494) 81,728,149) 27,950,100 27,559,916 Excess of exports over imports/ $25,267,377) $28,117,609) ............ 
do o val...$| 2 2,756,520 3,612,588 3.325.582 3,439,1 12 Excess of imports over exports! .........-2.|  .22-se0-eee. $33,457,691 
eee ee 88 See 1s ans'607, | 19 104'495 | 2887- —Exports—Domestic..... $7 1,962,514 /$379,322,262/$703,319,692 
‘ ,133,482 SRB 14 66% OE BLO i 1,267,037 5,588 11,981 
ay mong hinaware$| Ryda, 4,947,621 5,716.92) 4,410,618 Foreign ...... 267 NB, 718) ,3D2 
ux, hemp, jute, &c., raw 2,362,495 9.960 367 2,312,355 7,045, TT cninnadhéitivenme 3,229,551) '$384,910,9-0 $715 301,044 
Flax, hemp & jute, mfs. of..8) 20,492,376) 20,963,135 21,938,023 238.742.0539 . mea F 
Fruits and nuts.........-....3 6.705.574 7'318.259| 20,602,456 — 20,52:1/829 Imports.........-------.| 52,111,228) 351,338,257) 708,818,478 
Glass and glassw: ire Vv — a $6,256,194 6,338,097 4 319,885 7,*54,528 | Excess of exports over imports $21,118, 323] $33,572, 693, ~ $6,482,566 
Gloves. kid and i’ther, val.. 8,014,676 3,5:351,716) 4,159,112 437,255 Excess of imports ov over rexports| pdktthanehbel chess wads' > iadniebanne J 
iiides bre gutt Plies porte 20'586.448) 26,699:313) 24,219,101 23,920,508 —_ aoe 
nd.rub’r & gutta percha, ibs, 24, 208,148) 29,2655, ‘6: 32) 24,849, — 16 628,351 
, do wt 9,095,256) 11,888,192) 13,756,7 16,067,262 GOLD AND SILVER—COIN AND BULLION. 
ron an manuiactures — —-K- —_ _— . > > > 
os eked ons. 151,959 | 261 674 418.919. $25,517 1888. —Exports—Gold etn 7,667,692 $17, 907, 200 $28,574,425 
pant de valuc...... 2.639263) 4.05 568,521 | 8.528.795 5,042,880 oreign) 57,659 225,202) 4,324,002 
ar oe - Ibs.. 72,373,128) 5,074,661) 75,072, 1+ 94,363,87 Tetal..occo! O7.4 Bde 9! &32.898.497 
BD WEB ce sccesseseed 1,436,999 ‘T ty ) a 5 7D™ 1,219,461 , o—~ 7,4 5,551 aetna wees 898,427 
Railroad. bars. steel. .tons.| 4.1%7 476 7026 136.799 Silver—Dom....| $2, try 790 ery ryt $22,646,792 
do do value..& 103, 604) 273" Bt 12, 1 487.834 3,219,212 Foreign. 1,173,823 4,814,039 8,523,149 
Iron and steel, sn? manufac- | , Total 3 699.613 $17 DAF 40) $31,169,9: 
: tures of *.....total value.$! $3,610,093; $7,534,078) 49,203,164, 48,002,022 sind al......| $3,699, $17,247,540) $31,169,934 
ead, uni manuf’s of....... 86.436 SH5 S20 699,282 368,706 otal exports........- 34 5 ), $6- 
len one eo *| 6,7321082} 7.518.522! 6449.67 6.863.440 I a sae amerteei ses ag nts Nn gh reese 
2 "RRR RRR RS bush.| 2'548'864| —-1,084.576. 415.179, 15-4324 mports—Gold.... ....- $906,500) $7,290,098) $12,331,090 
Fag dg PMO: e sees tence ee ; Sa87-715 1,099,477 418, 202; 1,624. 064 Silver ........| 1,927,233 8,379,146) 14,537,652 
EES value. S37 GF BBZ1YA 7Z,.S58, 354 SUIS OT “DO u9o nme “py “Dona au 
Molasses................-. gals.| 31,392,893 39,079,808 — 8%,007,700 35,582,539 Total........---.---++- $2,833,733) $15,669,244) $20,86x,742 
SR es cches acanslie $ 4,199,246 3.5YD,670 5,355.47 5,491,095 | Excess of exports over imports} $8,521,231) $19,710,788) $37,199,619 
ir -¥ and ¢ or ~ *.. i : ‘88,434 : mas 483 ; 634. - . yet Excess of imports over exports| ....-.....-.|  .-...20.---. A deatiaiamaaaal 
( > 2 ) 916.226 .1396 ; it 
Paintings, statuary, &e.. 75.715} 13342600 2805908, 2211 4e1 | 1887.—Exports—Gold— Dom... $352,652{ $1,892,859) $5,091,551 
oye stones and init or senna 10,5 aes Foreign 13,334 89, ro 4,052,875 
ons, upset........ val e# 5.7 95” 934.2: 5D7 57 020,907 Ba ae +) “21 0«9 970 @0 744 ANE 
BERR. - nscccssussccesencess Ibs | 184.541.282| 113°528 1994 120, a B40 1131487,274 Total...... $365,986) $1,952,279, $9,144,426 
RETO RE s: : 3,098 = 2,386,243 111,47 2,034,580 Silver—Dom...{ $2,944,354! $10,422,149 $19,7 18,967 
. eal tr ric e meal....... Ibs | 119,074,5 97 562.35 108 3,950,233 350 exes Foreign 70U,428 4.982.935 7,926,021 
Se SE enktedd b00eseenonadl 2500-418 2.047 H16 2 060,379 3.012.995 en - — ———————— —~— ~~ 
Sugar, brown............. Ibs | 2,717,884 ,653/ 2,689, "SS17H5 3,136.443.240 2.700.248.3738 Total........| $3,644,7*2) $15,405,084) $27,644,988 
Ds ceakane $ 72,519,514 80,773.74 FS ALL «24 "94, 243 584 > ro) & 7 28 
oe, arr ere Ibs | ‘35124.076 25 1526 ry, WOOT 5,174,851 Total exports........- 4,010, dated $17,387,363) $36,789,414 
lo a ee | 12°421-734) 1712325505, ISGS7.245) 19,151 B88 Imports—Gold ....... .-| $1,805 248 | we. 892,325) $44,889,299 
Silk. ae aces th f, val..> 27 "407. 5G 297.057.0380 ¢ er an 4 ry | ER 1,496, 481) 9,245,163 16,772,614 
list -* dices divmceeuwasindacatl Ws | 867680072] 8477371215, TTAB GREY GYVOB4IE.24 - — 
cots cen nmcsvajind :| ~ L51gla8] 14991182) 148~1031 1156-5 62 Total......00--0e-ec0e | $3,301,729) His, 138,488) $61,661,913 
Ks. .seséustes vaseeeasee Ibs. 72,104,958} 81,887,998) 9,831,221) 81,627,857] Excess of exports over imports $709,039 
ee 14,047,588 16,020,383 Li2771.802 13,360,672 . - prcrliyseyon._ sory Ml Alecia peed BPO Ts eee wee onan awe 
vin. peceaeieanbaane owt 239 '808 = y' 605 OOK} 45> 316900 Ex« ean of importsover exports) ........-..- $30,751, i125) $24,872,499 
do vi aah jaben doth 4,283,460 5 RT 3,752 6,927 606 8,758 565 “ Pe a : , . 
x: Vi WUC. «0200-00 e ; a 4.988.400 5.878, 752 Res 208 estore POTAL MERCHANVISE AND COLN AND BULLION, 
Tsay: niet, camel 16,655,739) 17,654,565 16,910,890 18,979,837 tsss. — Exports—Domestic #04. At a $405,403,946/$730,824,284 
Tobacen, leaf ekinebakewne Ibs 12.924 265 15,695.67 17,519,194 18,485,655 7 ogi c a’ 4) "oa akan a 
wate vale ls] @ROLDSS| | 72830°007 : 704.450 10,70 149 _ Leen 297,051) _10,699,021/ 25,010,539 
Tatchbes and movements. .> 1,144,102 1,037,850 FOS, 2 16 662,072 Pelosdsosesonosel 97 ato 445) t1¢ slu2 407 ‘ 834,525 
Wine a eee 3,419,532 3,787,420, 3,383,593 3,532,253 Imports. . = 3" 3,321,837 0416.1 74,570 igs Be 092, eo 
value........ > 2,241 682 2'519.624 2.345.565 Ee ee ye fest es . 
Wine = bottles. sa eee 467.461 496,757 | "ROS. TRS ‘559.201 | Excess of exports over imports as. 4,858, 608) $47,828,3¢7 7 | $3,741,924 
o alue.......5 4,034,021 4,420,417 4,710,520 6,049,450; Excess of imports over exports) ............| | .-...-...-- TRAE Bx 5 Be: 
Wool and ” le in i . 
< Od: roOcunts-—— 
os yg uaamaaaad . semua ibe 70,598,170) 129,984,958 114,038,080 113,558,758 1887.—Exports—Domestic¢ ..../$75,259 520 $39 1,637,270 $728,130,210 
“ do “walue....2...... S$} 8.879.928] 16.743.0S1) 16,421,459 15,887,217 Foreign...... 1,980,799, 10,601,073, 23,950,248 
is aecwikotniaden sete ¥) 10,102,354 $731,002 10,282,481! 11,213,932 Total $77,240,319 $402 ? 298,343 2,090,458 
ee eee 1,056,433 1,002 826 1,0° 6.6 3| 953.071 i lia alienate 55 4p ‘ $7. 2, o 
Carpets....000000l sql yas. T9617) "OATBNT "980.775. | RBZ Imports........ sees sees] 59,412,957) 399,476,775, 770,480,391 
do value.............. * 1.127.492 1,276,226 1,426,295 1,300,186 | Excess of exports over imports $21,827,362) $2,821,563) 
Drese goods........ sq.yds.| 59598 880) 68,657,750 78.04 2.186) Bi 6 30,007 | Excess of imports: over or exports! 
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The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Decem- 
ber, the twelve months ended with December, andi the six 
months from July 1 t» December 31, 1858. 
are decidedly interesting as showing the latest returns of the 
and also for the 
last six months of that year, since all the tables and statistics 
in the article above are made for the fiscal year ending June 
30, to compare with the regular Government statistics of prior 


trade movement for the calendar year 18838, 


years. 


exports of domestic produce, 


These statements 


The calendar year 1888 was p°culiar in respect to its 
imports of merchandise and 


imports of gold. The trade balance against the United States, 
that is the excess in value of merchandise imports over 
exports, was $33,457,691 for the twelve months ending 
December 31, 1888, and the net export of gold in the year 


was $20,567,337. 


In the year 1887 there was a small balance 


in favor of the United States, viz., $6,513,645; yet the net 
import of gold was 


$35,633,522. 








$18,339, 933 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTs. 





CUSTOMS DISs- 
TRICTS AND 


DECEMBER, 1888, 





12 months ending 


IMPORTS. 











EXPORTS. 


eS 


12 munths endilty 








PORTS. December 3 Dece mnvbe r 31. 
Imports. | Hxports-| 1888. | _ 1887. | 188s,- | 1887. 

. ‘Se sor | | $ 
Baltimore,Md. 936.365 4.700.894 12,008, 627; 13, os. RSO0' 45,1 he 1 3 49,828,105 
Boston, Mass. 5.6 O85 6,075,122) 64 '534.532 | 62,504,554, SY S7US875 515,666,816 
butlaloCk,N.Y| 609,752 24,4 6) 6.443.015) 6,558,446) 401.585) 3 «3,067 
Champl’n, N.Y 221-508 06,459) 3,362,836) 3,944,.65) 1,603,519) 1,602,457 
Charlest’n, S.C 62.918) 3,322,260) 537, 82y! "481. 566 | 13,003.828 15,288,516 
Chicago, Lll....| 1,342,834) Sal) 13,121,003) 12,284. 251) L.705,577 104,752 
Cinciuinati, O.* 140,628} =. oe 2,007,235; 2,422,706; =... | esigenee 
Detroit, Mich.| 247,593! 433, ro) 8,085,308, 2.852.492, 4,478,503) 4,575.090 
Duluth, Minn. 2,560 | 2.084 SY, 169 160,014 1204, SY3) 3,085,130 
Galvest’n, Tex 36, “ny 3,721 402 720,066 736,718) 14,445,604, IS,S21.814 
Milw’kee, Wis. 40), ii sagan 62,286 631.7 . feraees .-  geneeeas 
Minn’s’a, Minn vd, tte 97,242) 837,728) 2,168,773 979, BA3| 782,821 
Mobile, Ala.. 25,650! 802.936) 125,820 73,022) 3,442,619! 3.327 Bo: 
New Orl’ ns, La S26,395 14,996,236, 13,217,144) 10,2 358, Su "906. 145) 83,977,213 


New York,N.Y 


217 
38,9419.¥41 23, or Bos 44 55,583 




















211 
465, 133. 272 29, SYD ‘853, 315,148, eas 
1s 





Niagara, N.Y.. 450,159 4,046,549) 3,807,372) DUD Ys “pal 
Norfolk, Va... 6,.YU07) 2, 460, 351! Si ‘662. 119, 262) 13,812 . 41) 14,714, v4 
Uregon, Orex.. 45 S4OYD 114,2 ¥ 228,537 1'419,508. 1.208) 116 
Oswegu'ie,N. Y 198,753 roars 2.114, hey 2,319,247, 1,659,657) 1,765,534 
Oswego, N.Y. 224,406 3.961) 4,292. 4,954,053 2,165,161) 1,802,791 
Philadel’a, Pa. 4,213,Uu5; 2, 107, 211) s5'u2u 148 3¥,568,473 28,028,708) 33.580. 187 
Portland, Me.. 34,504 ‘S13 367 064,46») 1,770,123 1,454,133) 2,424,563 
St. Louis,Mo.* ae 3,061,060 3.109... a: .. capeacel -.. saieiaeen 
San Fran., Cal.| 3,2£9,730! 3,614, 143) 48,404,200! 41,603,045 84,272,581) 28,067,454 
Savannah, Ga. 35,0038) 4 718,092 + ay 611 SL,Li1l 17,850,225) 23,061,900 
Vermont, Vt.. 533.2 16 145,204) 6,752,634) 5.942.484 1,784,307) 1,44: 3564 
Willamette,Or 174,455; =(7¥4,895) 1, it 492 416.723 5,660,590} 2,652,210 
Wilmi'’g’n, N.C 27,115) 1,406,477 "201.: 192 138,238 6,108,144 7,047,963 
Yorktown, Va.) so. sees 567, ae 1G2,284) 473, 124 6,231,664) Y, 65%, Load 
Totals, (in | on 
cluding all Bs | 
oth’ o Dists. ) 60, .488, 104 85,755,481 725,224,153) 708,818.478 691,766,462|715,301,044 
Remaining in warehouse December 31, 1887............---. $31,294,739 
Remaining in warehouse December 31, 1888 ................ $31,969,070 


* interior ports to which merchaadise can be transported without 
appraisement, under act of Jane 10, 1880. 
6 Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territory by railroad cars 





and other land vehicles. 
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MONEY MARKET. 


QUOTATIONS, 1881—1888. 


The money market during the year 1888 was not sub-| 
ject to any violent disturbance, and in New York the 
supply of money on call was usually abundant. The 
rate for call loans was low, ranging for most of the time 
at 1}@4 per cent, and only rising above the legal 6 per 
cent rate towards the close of December, when 8 to 10 
per cent was paid by some borrowers. ‘There was noth- 
ing to cause any irregularity in the money market 
except the Chicago wheat corner in September, and the 
drain on Eastern cities arising from that cause was met 
by the proceeds of bonds purchased by the Treasury. So 
large were the takings about that time that the disburse- 
ments for bonds purchased between September 1 and 
October 13 amounted to more than $61,000,000. 

Taking a historical review and looking back to 1871, 
ve find that an extraordinary stringency in the money 
market began in October of that year, and continued 
with little intermission for nearly two years, till the 
financial bubble burst in September, 1873. The con- 
struction of railroads in 1880-83 far surpassed that of 
1870-73 both in the length of road built and the amount 
of capital invested, but there was no similar pressure in 
the money market; and in the years 1886, 1887 and 
1888, when railroad construction and other industrial 
and speculative enterprises called for a very large 
amount of money, there was never any severe and long- 
continued stringency in the money market. 

On the Ist of January, 1879, at the date of resump- 
tion, there was in circulation $670,472,680 in paper 
money—greenbacks and national currency—besides the 
gold and silver in various shapes which became available 
as currency when specie payments were resumed by the 
Government. ‘The total increase of coin and currency 
of all kinds between January 1, 1879, and November 1, 
1888, amounted to $643,350,753. ‘The following state- 





ment shows the volume and form of the currency at 
various dates since the resumption of specie payments. 


COIN AND CURRENCY IN THE UNITED STATES, 


























Jan. 1, 1879.) July 1, 1885.| Nov. 1, 1887.' Nov. 1, 1888. 
$ 3 $ 
Gold coin and builion..... *278,310,126} 588,697,036} 695,130,375] ‘711,705,050 
Silver dollars.........++- , 22,495,550] 203,884,381] 276,716,157) 309,78),7¥0 
Silver bullion.............. 9,121,417 4,654,586 11,683,032 10,559,114 
Fractional silver.......... 71,021,162 74,839,820 75,758,186 76,660,481 
National bank notes...... 323,791,674) 318,576,711) 272,041,203) 239,385,237 
Legal tenders..... .....+++ 346,681,006} 346,481,006) 346,681,016] 346,681,016 
Total in United States. .| 1,051,420,935) 1,537,433,540; 1,678,009,969) 1,694,771,688 
Of which— 

In TreaSury...ccceseccceees 223,704,388) 278,488,822} 311,891,621) 286,900,020 
In hands of people........| 827,716,549) 1,258,944,718] 1,366,118,348) 1,407,871,668 
Total as above........... 1,051 420,935) 1,537,433,540} 1,678,009,969} 1,694,771,688 - 








* The gold for Jan. 1, 1879, is given as estimated at that time. Mr. 
Kimball, the present Director o7 the Mint, has made deductions in this 
item since, and estimates the amount in the country on July 1, 1879. 
at only $245,741,837. 





The principal acts of Congress relating to the cur- 


rency, and affecting its volume from time to time, were | 
the following: The national bank act of June 3, 1864, | 
authorized the issue of $300,000,000 national bank cur-, 


rency, and required banks in redemption cities to keep 
reserves of 25 per cent of deposits and circulation, and 


other banks 15 per cent; the act of July 12, 1870, 


authorized the issue of $54,000,000 additional circula- 
tion; the act of June 20, 1874, abolished reserve on 
circulation; the act of January 14, 1875, repealed all 
limit to bank circulation; also authorized purchase 
and issue of silver in place of fractional currency, 
and fixed the first of January, 1879, for redemp- 
tion of greenbacks in coin; the act of February 28, 
1878, directed the purchase of silver bullion to the 
amount of $2,000,000 to $4,000,000 per month and its 
coinage into legal-tender dollars, under which act the 
coinage of over $2,000,000 per month has since been 
carried on, the amount of dollars so coined up to 
January 1, 1889, being $315,286,190; the act of May 3 
1878, prohibited the retirement of greenbacks, silver 
certificates, &c. 

The silver dollars had greatly accumulated in the 
Treasury, when in August, 1886, Congress attached to 
the Sundry Civil Appropriation bill a provision author- 
jzing and requiring the Secretary of the Treasury to 
issue silver certificates in denominations of one, two and 
five dollars. Up to that time no denomination of less 
than ten dollars could be issued. In remarking upon 
the new provision two weeks after its passage (CHRON- 
ICLE August 21, 1886) we stated that it ‘* conferred 
‘‘upon the Department the power of making every one 
‘‘of its silver dollars now lying idle in the Treasury, 
‘‘and all it may be compelled to coin in the future, 
“available,” * * * “and it puts out of reach 
‘‘of any combination of circumstances the embar- 
‘‘rassment of the Treasury again for years to come.” 
At that date the Government held in its vaults $93,- 
959,880 of idle silver dollars,—that is dollars on which 
no certificates had been issued,—and has coined since 
up to the 31st of December, 1888, a further amount of 
$79,542,904, makingeat the latter date its idle stock (if 
outstanding certificates had not been increased) $173,- 
502,784. Instead, however, of holding that amount 
idle, the Government’s position was as follows Decem- 
ber 31, 1888. 





Standard silver dollars in Treasury ............-ee2--eeceee $254,406,869 
Silver certificates in circulation. ........cc.ccccccccceccccce 246,219,999 
Net holdings silver dollars December 31, 1888 ........ $8,186,387 


The Director of the Mint gives in his annual report 
the gold value of the silver dollar (based on the price of 
silver in London), since 1872, as follows: 

GOLD BULLION VALUE OF SILVER DOLLAR, 
Years. Highest Lowest. Aver’ge| Years. Highest. Lowesi. Aver’ge 


1873. ....$1°016 $0°981 $1°004| 1881....... $u'896 $0862 $0°S81 
2674....... 1008 ‘970  °‘988|1882....... 837 ‘847 +=—-‘878 
2. ‘97 ‘941 °964}183....... 868 ‘847 ‘858 
BS ines ‘991 ‘793 °894/1884....... 871 ‘839 ‘S61 
1877... .00. ‘987 ‘902 °929/1835....... 847 794 °823 
1878....... 936 ‘839 ‘891! 18x6....... 797 -712 #769 
oT) ‘911 28  °868/|1887....... ‘799 ‘733 ‘758 
1#80..... * $96 °875 ‘886} 1888*...... i766 “706 °750 


"* Fiscal year ending June 30, 1888 
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THE MONEY MARKET. 




















QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 


Quotations are compiled from rates current each week for call loans in the New York money market. Lowest prices show 
the best rates on prime collaterals; highest prices show the extreme points reached on temporary spurts in the loan market, 

















































































































Issi, 
Wkend’s, 7, ne | Prime ||Wkend’g Pri 
: } ‘ ans > ‘ me 
Frida . | Call Loans. Paper. | Friday. Call Loans. Paper. 
Jan. 7../4 @6 9 @Al9\ July 8... 21246 4 @Ale 
- potte @6 9 @d5%o\| * 15. Vlas 4 @Aly 
“« £1../4 @6 > @dtgii * 22..12 @4 3 @Ale 
“ 98. i34@5 9 @M19)| * 49..\2lo@4 3 @4ly 
Feb. 4..3 @6 > @5)e|i\Aug. 5../2 @4 3 @Alg 
“ 11../3 @6 5 @6 || * 12../2 @3ie 4 @5 
“« 18..13 @6 » @6 | - 9. 21aAbG & 316 pda.i5 @6 
“ 25.13 @6&1 p.d.5 @5o| “ 26.55 @6&ligp.a|5 @6 
Mech, 4..5 @6& %p.d.5 @s6 |\Sept > @6R\ep.djio @6 
“ 11..15 @6 lo @6 1] ” .4 @6 5 @6 
“* 18..\4 @6&lagp.d.5 @6 || * 4 @6 512 @6 
“ 25..14 @6 5 @6 ] os 4 @6 51006 
April e* 4 @6&ligp.d.5 a | Re 5 @ S Ne p. .. 51206 
vi 13 @S 9 @6 | Oc -9 @68& A3p.d./6 @6l 
* 15... 3822@6 5 «@ a ie -1 @6&ligp.di6 @6lg 
= £3..i3 206 5 @5%gii * 3 @6 6 @6l 
*- 29..13 @5 dead | " 4 @6 6 @6l2 
May 6 .\3 a6 a 5 Noy 5 5 6 @6l 
* 12 ..12 4 @ilo| * 11../3406 > @6 
< 2 2 a Slo @ 4 ly | « | ee i bt 
“ 27../2 @4 Sly@4 || “ 25../31@6 & loop. d.J6 @blg 
June 3..)/2 @4 3 @t | Dee. 2..)32@6Rligp.d.\6 @6lg 
“10.12 @4 3 @A4 | “ 9..132a6& Ig p.a.J6 @6lg 
v* 17../2 @6 3 @4ii * ».. Blea@6&1 gp.a..6 Zb6lg 
*« 24..12 383 3 @A | “ 23..\3 @6&lgp ais @6% 
Juy 1..j2 @4 3 @4 |} * 30..\212@6& ligp. 4.16 @6lg 
iss2, 
Wiz end’g! Call Loans | Prime || Wk end’g Call Loans Prime 
Friday. | a | Paper. | Friday. | ‘ ‘3 Paper. 
Jan. 6../3 @6& 3s p.d.6 @6% July 7..142@ 4 410@5 
* 13../2 @6 512 @6 | * 14..\2 @4 41205 
“« 90../2 a6 ‘> @5lo|| « 2 @ 3g 4 @5 
“ 27..12 @5 ‘> @orla| * (2 @5 4 5 
“eb, 3..'5 @6 > @6 . Ang. 2 @ : 5 ti 
“ 10..)2 @6 > @rywI * 2 @ ¢ 5 @ 
$37.2 @6&leao p.d. 5iga@6 || “ -9lb@ 7 51206 
“6 24../2b0a6& 18 p.d. dloa@6 || “ 2 @7 542@6 
Meh. 3. 22 @bXigg-l ep. 512 @6H Sept. 3 @6 ie @6% 
* 10../3 @6 ate ah a -4 @10 6 @6% 
“ 17. |\2 @f 5 @6 “* 15..144 @8 § @6% 
«6 24..'2329 @6 Slgat | = 4 @ ss 6 4 
e ol..j38 @6 > @6 |} © 29..15 220 7 G 
Amit 7.4 @6&1leo pad.5d @6 | Oct 6..15 @20 7 pe 
- i4 -'-lo@b6 o @ o ” ta 3 @ 7 6 @ 
* 21..i2 @5 ilb@d || 20..13 @ 6 6 o7 
28..)3 @5 Llea@s “ 27..13 @ 6 6 @6% 
May 5..:2 @A4 blga@s | Nov. 3../3 @12 6 @7 
* 12..\2 @4 £ @5'p) © 30..'4 @25 6 @7 
“ 19..:2 @4 ‘lb@s || “* 17../3 @ 7 6 @7 
“ 26..12 @4 >» @5% “ 24..14 @30 6 @7 
June 2...2 @4 blo@5 | Dee. 1../3 @10 6 @7 
* 9../2 @4 tea@stg * 8.1.13 @6 a |6 @6% 
“ 16...3 @3% 5 @.. || © 15..13 @6 51¢@6 
“ 23..'\2 @4 5 @54 * 223.13 @ 6 512 26 
“« 30.2 a9 js @5 “ 29..12 @ 8 51,@6 
T8833, 
Week ending | Call | Prime || Week ending | Call Prime 
Vriday. | Loans. | Paper. |! ‘viday | Loans Paper. 
eee 3 @12 jp 12@6 | July : jeeusens | 1k@ ¢ 4 + 
at 2@6 (54206 we SR lka 3 |4 @5 
Lt ae 2 @G6G 3} +a J . ee 1L@ 3 tieesae 
oe ee 2 @ 5 ee i 1 @ 2lo 41005 
EE A oe 12 @5 |5 @59|\|Aug. 3........ ll@ 24% Al @5lg 
ode | 2 OS B gael yes 129 2 [sees 
«eB 2 @ 5 |B edie) «24017! ‘| 1ge@ 3 5 weg 
ea. 8....... 3 @9 [5a || “ 31.....2.. 14@ 3 |514@6g 
or Re 4 @15 |6 @619 Sept. 7........ 2@8 512 @61g 
“ 36........ |5 @17 |6 @7 | o 14........ 2 @3 |5'19@61g 
ao 5H @2d 6 @7 || eee lke 3 190614 
>) 4 @12 (|6 @G6%o)| “ 28........ 2 @ 3 j5IQ@blg 
April G6. ......,; 4 @20 |6 @6%) Oct. 5........ lb@ 4 519 @61g 
4 ee | 4 @ 7 [519 @6 “« 12........ ise 249 —— 
= vena 3420 6 j5lad6 || “* 19........ 2@ 512 @6 
8 BT —...00. SOC B06 fh Be ..0000. 1h@ 41g [522761 
May 4........, 3 @10 |5 @6 ||Nov. 2........ 2 @ 4 51Q@61g 
te ORE | 2Qloa@ 5 Do @6 | vin ee 1@s83 512@6Y 
4 2@4 |5 @6 a 1@83 > @F 
us 35 seeioehonn 1 @ 2h 11976 ere RRS 1%4@ 24 5 os 
June 1........| 1 @ Big }4 O66. F  Bsscosves lig@® 245 15 @6 
a ee 1@3 4 @5'o|'Dec. 7........ @ 5 5 @6 
af, | 1@3 4 @5}2)| | ee 1 @3 5 @6 
Ten meuice é 1 @ 3 Ss.» ee 1@3 9 @6 
we oe 1 @3 |4 @5%i| “* 28........ 1 @3 |5 @6 
i iss4, . 
Week ending Call | Prime || Week ending Call Prime 
Friday. | Loans (Paper. Friday. Loans Paper. 
Jan. 4(3d’ys)! 1 @3 5 @6 jjJuly1l........ 1 @ 29 [512@6\ 
ae * | .....1 @2% 4 @6 ~. Eilvetenewn lb@21qg |51gp@61g 
“ 18........| 1 @ 29 |4 @5le!] “ 25........ le@ 2 15061g 
| i|1 @2 4 @51 Aug. 1........ 1@ Zl |[51g@61g 
I . Recetunns '12@ 3 4 @542| “* 8........ 1 @2 5 @6 
wie in 1 @ 245 \4 @512 ©  Bibvscseces l® 2 15 @6 
en 18 BB ie Seah Boole ss 
- 2 corccces @ y ~ O72 | BD we wecees rm 
ee ee lig@ 25 [4 @5}2 BONG, Boccccces 1@2 5 @6 
a Be 1 @2 4 @5'4) a io coesed 1@s3 {5 @6 
a RO 1 @2 4 @)%4 e T9........ 1@2 |5 @6 
a 1le@ 216 [4 @5%4)| “ 2Qb........ 1@3 5 @6 
~~ meMae 1~@ 2% |4 @5%4/\Oct. 3........ 1@3 |5 @6 
Apel 4... ...<s. lig@ 212 |4 @5%)| “ 10........ 1@3 |5 @6 
a) Se le 2 [4 @5%sii “ 17......-. 1 @2 (5 @6 
< 38........] 1432 2 4 @519'| “ 24........ 1@3s3 5 @6 
© B5.....c0) 2M Be 16 OS ~ Sl.....0. l*l®@ 4 |5 @6 
— . lise 6 4 @5%el| Mao. ‘eo 2 laos 
Re es a 2@ } i: eae Ae 0 
|. eae 1° ot 4 a6 ll BB 90 2p [d1g@5%9 
&6 3 a a a a C 3 i | ee : 
—_ 1 @S8 (|519@6 |\Dec. 5........ 1 @3 |44@54 
cf xaaaeee. j}1 @4 d19@6 |, “* 12........ Ib®@ 3 [4149@51g 
et 83 Beet | 2 it se eee 
it ee @ a ; oS DBibineane @ 
“ 9. --- 1 @18 51206 | * 31 (4dys)} 1 @ 14g |442@5%g 
july 4......... 1 @ 6 151906 | 
* And 3 per diem. { And 42 per diem. 





ee | 





















































































































































Week ending: Call Prime |} Week ending Call Prime 
Friday. Loans Paper. Friday. Loans. | Paper. 
BOR: Boncccces 19@ 11g (4149@59||July 10......-. 1 @2 {8 @4 
oF aise b@ 2 (4 @549/| “ 17........ l6@ 11g |2%@4ig 
A ee 1@2 (|4 @5 ha lb@ 2 |2hady 
© Bo ncccwes Ib@ lle 4 @5 © Bh wonssuns 1 @: 2%@44 
Bem. ©... ose Ig@@ 119 [4 @5 |jAug. 7.......- 1 @2 |2%@4bb 
oe A ssinstsial 4@ 3 4 @5 || * 14........ 1 @2 |l2y@ilg 
TE wciinada 1@3s (|4 @5 |) “ 21........ 1@2 3 @dlg 
J | “Ct 2 ie | SS ta Meee 1@2 |3 @4ly 
ae 1a? 4 @5 |iSept. 4........ 1 @ 14 |3 @4% 
ae | SR 1 @2 |4 @5 |} “ 11........ 1 @ Ig |3 @4g 
PT iscisens g@ 1g |4 @5 |) “ 1R........ 1 @ 149 (3 @4y 
WME nccaianha lla 2 [4 @5 || “ 25........ 1@3 |3 @4 
ROE. scceds L@ 2 319@5 |\Oct. 2........ 1@3:3 3 @Alk 
incomes Ig@ 1lg |3'ga@4lo)) “* 9......-.- 1 @3 '3 @4 
— Ig@ 31g |(3le@4l0 “ 16......-. 1 @2 3 @4ig 
a 1 @ 1g (319040); “ 23........ lhe 3 4 @Alg 
Ree OE. cecces 1 @ 1lg /3¥904 || “ 30........) Lea 4 [4 @4lg 
Fe ssoudl 1 @ 1g )3%@4 | Nov. 6........ 1 @10 |4 @4)g 
OE witness lo@ 1lg |3'2@4 Dn sanben lle@ 31g [4 @5 
a l@ 4 (3404 me | RE 2 @A4 L @) 
— 1 @ 19 |342 a ere lle@ 4 4 @5 
BERG B.ccccess 1 @ 2 34%44@14 | Dec. 4........ 203 4 @5 
a Ie®D Jig 13O4 ||. * ILI1........ l @3 4 @5 
ag || SeRRL ls 139 |3 @4 || 9* 18........ 1lk@® 214 [4 @ 
7, as S @ Se ie O66 HM. Bice c ccs ll@ 6 4 @5 
a eee [os © Os t. * &i........ @5 |4 @d 
1886. 
Week ending Call Prime |} Week ending Call Prime 
Friday. Loans. Paper. Friday. Loans. | Paper. 
i ere 1@5 {4 @5 |\July 9.........1 @3 (|3ya4 
<i | RIS 1 @3 (|3%@5 | ee | 1 @3 (|8\y4@4 
4 rere 1 @3 (|8%05 FS stinkin llb®@ 4 =|344@5 
a 1 @2 /|3%@5 © Te weenie ll® 3 |Bea@dy 
i See 1203 31905 ‘iAug. 6........ lL@ 6 319@5y 
ee ic sudwaliians 1 @2 |8%4@5 — 2 @'0 |44a6 
hy =~ lle® 4 > @a%), © 2O.....<«. 3 @20 5 @6 
” Mieciseens 149@ 2'9 (3 @4%') * 27........ 2@R8 |5 @6 
| ae 19@ 4 8 |3 @454 Sept. 3........ 2@8 |5 @6 
a er 1 @ 2% |3 @4%3)| *“ 10........ 1 @7 |Swa@tily 
i er I4e 4 8 @46*%3)| “ 17........ 4 @10 (|5%4@6 
a renee liga A - Rea ee a’ @7 516 @6 
Ames B.. ccccs- ls@ 5 31925 | Oct. 1........ 4 @15 519 @6 
a Peres 1 @ 3 8 Dae TP 3 @10 51) @6 
i “PERS lig@ 21g (31005 || “ 15........ 2 @7 5ea@b6lg 
a, || llega 4 (3905 |) “ 22.0001, 2 @ |6 ably 
— lle@ 4 B85 i} “ 29....... 24a 6 6 @blo 
gy Re 1 @5 )84@5 _|'Nov. 5........ 4 @7 SLA 
* ‘Bilssacscest Bae @.. Bee. © BS. ccwnd 4 @ Glg |5eaC6 
—— oe llg@ 219 (Blo@4l2! “ 19........ 3 @7 Slo@bGlg 
© Bilcccccses) Bae TF Blg@4%qi| ** 26........ 4lna@ 9 1 @6% 
RS | 1lle@ 3 342@ 119) Dec. ae (5 @9 5 @6lg 
— oe i. Oo Pawan “ 30........ | 3 @9 (S5ea@6g 
a NC [1 @6 |B%e@4'el) “172002222. 4-104 lop.d.|51g@6)g 
_ em 13 @8 meee 8 * B4....... | 2@s8 |6 @6l 
TP Dacsscund [2D Bee 8 Be ccwcces: 3 @8 '5 @6%4 
1887, 
Week ending Call Prime || Week ending Call Prime 
day. Loans Paper. Friday. Loans Paper. 
Sh. Veocevecs 1 @ 8 DS @619|\July 8........ 3 @10 5“L2@614 
a 3 @ 6 5 @6 i oes 3 @ 6 6 @6%4 
| re 2@6 {5 @6 Te edesdies @5 |6 @6%4 
a, | 2492 5 |5 @519)| “ 29........ 5 @6 (|6 @6%4 
a SRE 219@ 5 = |41¢@510 |Aug. 5........ 3L4@ 6 {6 @b%4 
“ i1........13 @5 14105 ae '3 @8 |6 @6% 
©  Biepcccees 119@ 419 [41605 lg _ ERS |'3 @T7 {6 @6% 
concn 2@5 |4%2@5 || « 26........ '3 @7 |6 @7 
= Se 2 @7 |4490519)\Sept. 2........ '3 @8 |6 @7 
— SS Bivcccaes 3 @T |6 @7 
© Ticccecces Le @ &. & Bee “eee 3 @7 |6 @8 
©  Dilseccsncs 2149@ 8 ft £2 3 @T 6408 
April 1........ 5's eo © 86 ii * BD. ...... 4@7 |6 @8 
FF Bccsvces 3%@15 [5 @6 ||Oct. 7........ 3 @6 (6 @7 
© Piceences 3 @9 5 @6 ~ 346. --/ 3 @ SDS 6 @7 
wit  eoreee 3 @6 5 @5%2)| m  dwampaiel 26@ 5 (6 @7 
© BP. ccccces 21490 7 |5 @5%o/! “ 28........ 3 @6 |54@6% 
May 6........ 3 @8 15 @5%|\Nov. 4........ 3.@5 (|51@6 
a > OT Ww Cee § Ub ...cccc 3 @T7 (\5%*%@6 
IES Lisson 3 @6 |5 @5il| “ 18.....27 3 @6 |5%a6 
oi Porreree 3 @S8 |4%@5'|; “ 25........ 3 @7 (\5%06 
June 3........ 4 @7T7 |4%@515|\Dec. 2........ 2@7 |\52a@6% 
7 itescunn 3° @9 |4149@5\4)| “ 9.........4 @6 (512@6l 
OF Bi essececs 2 @10 41g9@514]| “ 16........ 4@5 hlg@6lg 
S Tiaesenis 3@6+%8p di4leaib]| “ 23........ 4 @6 (54069 
a Se 3@6+%4p.d)5 @6bIl * 30........ 4@7T7 (|5%@614 
1888s, 
Week ending Call Prime |; Week ending Call Prime 
y. Loans. Paper. | Friday. Loans. | Paper. 
RT ciaan 3 @6 |5'e@6l9 July 6........ 1@2 |3 @41 
~ censeces 3 @5 512 @6 i aerate 1 @2 31g@419 
<a | EE 3 @ 4% [5406 — see 1@2 |4 @4% 
i Pee 1@aa4 SEBS4e | @ Bic ccuces 1 @1%/4 @448 
BUR. Becsccses 2 @ 3% |4%@514,/Ang. 3........ 1 @ ill (4 @44 
a 6=— 2@3 (|44%@5 |e 1 @1%|4 a4 
a 2@3 (44035 —_— ener 1 @ 245 |4 @448 
Tne 2 @ 2g (41925 a ae lb@ 2 |4 @d 
Bs “Biosccces 2@5 4%@5%'| “ S1........ 1k@ 2 4 @5 
wih "Som 2@3 |4%@5% \Sept. 7........ llb@ 4 [44054 
a 2@3 (|4%9@5%| “* 14........ 1n@ 4 |4406 
| Soe lg? 3 [4%06 || “ 21... ....; 2 @4 |5 @6 
©. Tie sesous 14@ 6 (5 @6 || “* 28. ...... 1lb@ 4 |4%06 
April 6........ lea 5 «65 @E |iOct. 5........ lba 5 |4%@54 
ee *ERES lka 3 (5 @6 ,| “ 12........) 2 @5 |4%@512 
TE cnaenin 14@ 3 @6 || “ 19.202222: liga 3 [4% @512 
+ Eiecsesse4 Bt. 4%@519|/| “ 26........ lle® 216 (440512 
Ne cc cnns 19 3 (4% @519||Nov. 2........ 119@ 21g [40544 
ily, annie -| 139 3 |4%@5%// * 9........ 11e@ 21g 41@5 
7 Biases cens 1 @2 j4%92@5%|| “ 16........ lla 3) |44@5 
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GOLD AND SILVER PRODUCTION SINCE 1851. 


The very useful statement of gold, silver, lead and 
copper production of the States and Territories west of 
the Missouri, made up by Mr. Valentine, of Wells, 
Fargo & Co., shows quite a falling off in gold, the 
total being $29,987,702 in 1888, against $32,500,067 in 
1887, but a large increase in silver, the production 
being stated at $53,152,747 in 1888, against $50,833,884 
in 1887, which is the largest silver production Mr. Valen- 
tine has ever recorded in his tables. These compilations, 
it is known, have always been based upon the transport- 
ation movement, and the aggregate result as shown, Mr. 
Valentine thinks, may be relied on with reasonable con- 
fidence as approximately correct. The total for each 
State (including arrivals from British Columbia and 
West coast of Mexico, and covering gold, silver, lead 
and copper) is as follows. We add for comparison 
similar figures of Mr. Valentine’s for previous years. 

PRODUCT OF GOLD, SILVER, LEAD AND COPPER. 





States and Territories. 









































































































































1885. 1886. 1887. 1888. 
$ $ $ 

CaMfornia...... ....-.-. 15,036,672} 14,690,385) 13,662,923) 12,063,468 

WOVOGR ..cccccces coce 9,213,121; 9,169,920) 10,232, 53| 12,305,60: 
GRP ccnccece cece oo 607,405 703,217 950,000 701,566 
Washington ....... .. 109,050 164,694 160,000 124, 112 
AlaSER .... 2. cccc. coe 251,000 444,975 609,000 820, 000 
BED ccccccccas covecs ,423,356; 7,733,500) 8,240,00u 8,6*5,000 
Montana ........ .. -- 14, 224,512| 20,840,000) 25,483,275) 32,376,000 
ecccccccce eee ccce 8,926,734 8,631,595) 7,637.73 7,557,241 
Colorado ...... .... -. so72, 25,0600,0 23,293,000) 26,755,500 
New Mexico ..... .... 3,825,763) 3,821,871) 4,229,234) 3,209,279 
ATIZODA.... 2.222220. 3,095,146 .103,378| 5,771,550) 5,123,868 
Dakota .... .... ..-.-- 2,726,623 56,687; 3,058,605} 2,943,932 
Moxico W.C’st 8t’tes) wane 2,103,694 762,035; 1,196,623 
British Columbia... ..| 608,834 742,845 556,154 154 479,400 
Total .......- o« «- 90,181,26( |103,011,761 104,645,959] 114,341,592 








The gross yield for 1888, shown above, segregated, is 
approximately as follows. 





Gold (36 65-100)... ....ccccccccccccccccccccccccccescccccccs $30,468, 052 
BUVEP (67 GS-1G0) ...ccc.cccccccccccccccccccccccccccccessces 54,348,420 
CORSE (LG Br BOO) cc cei cccccctccescescecccconcesccocsceces - 18,261,490 
Lead (B 5-100) ... 20. ccc ccccccccccccccccccccccccceccccs 11, 263,630 

Total........ Seccce cccgcccccecescsccces ccccsccces eee ---- $114,341,592 


All these figures inchaibe, as stated, ‘‘ British Colum- 
‘‘bia and receipts by express from the West Coast States 
‘fof Mexico.” Deducting these we have left for the 
United States production in the ‘‘ States and Territories 
‘‘ west of the Missouri River”’ for the four years given 
above the following amounts. For comparison we add 
a column to show the United States Mint estimates of 
gold and silver for the same years. 








——— 


OF GOLD AND SILVER. 


STATES AND EUROPE. 


gold production reduced two million dollars from the 
1887 statement. We have no authority for these 
changes other than Mr. Valentine’s results, which furnish 
a presumption that the Mint’s gold total will be some- 
what less than the total for the previous year, and that 
its silver will be somewhat larger. At least as.to a larger 
silver production, such a result seems quite probable. 
The high prices which have ruled for copper and lead 


would seem to warrant an increased estimate of the white - 


metal from the argentiferous copper and lead ores. Mr. 
Valentine also gives the Mexican production of both gold 
and silver. According to these results, there appears to 
have been no material change the last two years in the 
output of the mines yielding either metal. His totals 
are as follows from 1877-78 to 1887-88. 


























































































































Mexico's Production. | Gold. Silver. Total. 
| RE ee we ty 000 _. 837.000} $25,584,000 
DE ndccanedeamesées — 881,060 25,125,000 26,006,00U 
ROA 42 "000 26.800,000 27,742, ,000 
DP En csncceccanooees 1,013,000 29,234,000 30, 24 7. 000 
BME nccscudcoeeses« 37,000 29,329,000 0 
0 956,000 29,569,000 : ), tte? 0 
pL” RRR TE GS 1,055,000 31,695,000 32,75 ,000 
eee 914,000 33,226,0v0 34.140, 0 
pS RO SOE 1,026,000 34,112 35,138,000 
EIR 1,047,000 34,600,000 35, ,647,000 
EE ieuhnaddabbimawe 1,031, 34,912,000 35,943,000 

tina dcckianheaeien $10,549,000; $333,439,000' $343,988,000 





These figures are for some of the back years a little 
larger than the Mexican returns obtained by the Mint, but 
for 1887 the Mint figures are suddenly increased, the 
total as given for that year being considerably in excess 
of Mr. Valentine’s total. We think, however, there is 
little question of the substantial accuracy of the results 
contained in the above table. There has been no sudden 
change in the coinage ; that has continued at a slight 
increase from year to year, and there is no reason to 
suppose that the export of silver bullion and ore (an 
uncertain item at best) has been added to so largely. 
The coinage of silver in 1883-84 was $25,377,379, and in 
1887-88 it was $26,711,000, the changes for the inter- 
vening years being small, thus showing a steady but 
very limited growth. 

With regard to Australasia we have one year later 
returns of gold production, and they show a little im- 
provement. We give ounces and values for 1887, with 
the totals since 1851, each colony being stated separately. 













































































Mr. Valentine’s estimates. Mint estimates. FSSSOSE OP CORE, EAE CaS 
Lead. Copper. Silver. Gold. Silver. Gold. 1851 to 1887. During 1887. Total since 1851. 
1884...| $6,881,091| | $6,080,252| $49,629,025) $25,189,567, $48,800,000] $90,800,000 | Colony. |gstimated| yj, |Hstimated| ». .  |Hstimated or 
1885...| 8,562,991/  7,988,036| 44,516,599] 26,398,756! 51,600,000} $1,800,000 Quantity. * | Quantity. * | Quantity. ; 
1896...) 9,185,192 9,276,755, 52,136,851/ 29,561,424) 51,000,000] 35,000,000 Oz. £ Oz. £ Oz. £ 
Victoria ..... 54,303,182 |217,572,728| 617,751! 2,471,004| 55,010,988/220,048,732 
se prt. 10,862,746) 50,833,884) $2,500,067) 68,357,000) 93,000,000 | 1 5°, wales.) 9,743,844 34,130 429| 110,288} 419,701| 9,854,182| 96,550,180 
1888...) 11,263,630) 18,261.480° 53,152,747! 29,987,702) 55,357,000 31,000,000 | Queensland..| 5,181,219) 18,134,266) 425,923; 1,490,730) 5,607,142) 19,624,996 
The totals for 1888 in the last line of the last two race cs Toe Ein mm SR MO en EM ac 
. 0 Oo us- 
columns of the above table, under the head of ‘‘ Mint | tratia.......| ¢9,515,3231272,615,684| 1,194,888] 4,540,860! 70,700,656'277,156,544 
: ” ont (s Tasmania....| 446,39] 1,714,619|  41.751| 160,366} 488,150| 1,874,985 
Estimates, are not estimates of the Mint (its figures Sat t anal senaael enamine onan. tended taeeee Bo 
1888 not being ready yet), but simply two million dollars | moti of aus 
added to the Mint’s figures for silver for 1887 and its | _tralasia....{80,048,701|317,410,247) 1,499,003\ 5,500,506) 62,388,654/822,010,848 
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Zo MOVEMENTS OF GOLD AND SILVER. 








In 1886 the total ounces were 1,389,407, and the 
values were £5,343,346; in 1887, according to the 
above, the same totals appear to have been 1,439,953 
ounces of £5,500,596 ,values. The yield of Victoria 
seems to decrease every year, while Queensland 
increases. It was only in 1885 that the value of the 
product of Victoria was £2,940,872; in 1886 it dropped 
to £2,660,784; and now in 1887 it is only £2,471,004. 
If one were to go back to 1871, the Victoria value would 
be found to be £5,421,908, or just about equal to the 
total for all of the colonies now; from that figure the 
product has uninterruptedly declined, except during 
the years 1880-82, when there was a slight reaction. 
On the other hand Queensland produced only £744,848 
in 1883, but has increased its output each year since, 
reaching £1,490,730 in 1887. 

With regard to the other producing countries than 
the United States we find only slight alterations to make 
from 1886, either for silver or gold. The following is our 


usual estimate of silver production for the whole world: 
WORLD’S SILVER PRODUCTION. 





























































































































































































































































































































1 2 3 4 5 
Silver. United Mexico. | Germany.) All other Total. 
States. countries. 
2 £ s 

ES 10,33 4.185, = 439.438) 3,255,818) 7,890,991 
a 10,330 4.185.405 | 489,43 3,255,818] 7,890,991 
ST saieielaidiniens 10,330) 4,185,405 439,4: 3,255,818) 7,890,991 
ES 10,330; 4,185,405 439,438) 3,255,818) 7,890,991 
ST ecechaliting 10,330) 4 4,185, "405 439,438) 3,255,818 7,890,991 
Total 51-55 51,650/20,927,025' 2,197,190\16,279,090 39,454,955 
=a | 10,330; 4,041,322 555,124!) 3,515,008] 8,121,784 
ET ennai 10,330 4,041,322 555,124 3,515,008; 8,121,784 
are 103,306} 4,041,322 555,124) 3,515,008} 8,214,760 
eee 20,661 4,041, 322 555,124] 3,515,008) 8,132,115 
1860 ........ 30,991| 4,041,322 555,124) 3,515,008) 8,142,445 
Total 56-60 175,618|20,206,610 2,775,620}17,575,040| 40,732,888 
ease 413,223) 4,245,273 613,190, 3,462,893) 8,734,579 
ar 929, "752 4,245,272 613,190, 3,462,893) 9,251,108 
— .756,19% 4,245,273 613,190) 3,462,893 10, ‘077, 554 
Dh ch aceculs 2,272,727 4.24 5,273 613,190) 3,462,893 10, 594, ,083 

1865 ........| 2,324,380, 4,245, 273 613,190] 3,462,893 10,645 »736 
Total 61-65) 7,696,280/21,226,365;) 3,065,950/17,314,4€5, 49,303,060 
RRS 2,066,116) 4,623,521 791,058) 3, 799 488 11,280,183 
 @—— , 2,789,256) 4,623,521 791 058 3,79 8} 12 003, 323 
ESS 2,479.339| 4,623,521 791 '058 3, a0" a 11,693, 406 
RISERS 2,479,339; 4,623,521 791 (058 3 "799.485 11,693,406 
 ndeedend 3,305,785 4.623, 521 791.058 3,799,488 12,519,852 
Total 66-70) 13,119,835/23,117,605; 3,955,290)18,997,4140) 59,190,170 
EE 4,752,066; 5,222, dy 1,241,603) 3,924,041} 15,139,941 
as 5,940,083 5,222,231 1,241,603) 3,924,041 16,327,958 
lee ool ene 6,364| 5,222, 231] 1 ,241,603;} 4,024,041! 17,874,239 
 , SSaeee 7,706, 611 5, 222, "231| 1 ,241 5603 4,124,041/ 18,294,486 
— eanenie: 6,549,587 5,222,232 1,241,60 4,124,041) 17,137,462 
Total 71-75\32,334,711/26,111,155) 6,208,015/20,120, ares | 84,774,086 
ee 8,016,529} 4,678,860} 1,088,182) 4,200,000; 17,983,571 
 , Ser 8,223,140 5,092,959; 1,185,779) 4,200,000} 18,701,878 
ey ,339,050 5,1: 5611; 1,291,140: 4,300,000 20,061,801 
1879 .....e2.| 8,429, .752| 5,191,116) 1,337,901 ow 0,000} 19,258,769 
BE ecnecess 8,099,174! 5.53 7,190 1,420, 463; 4,400,000; 19, 456, 827 
Total 76-80 42,107,645) 25,631,736 21,400,000; 95,462,846 
5 >on 8,884,298) 6,040,083; 1,418,628) 4,400,000 EO. 768, 009 
BD ccoccoce 669, 21} 6,059,711) 1, "631, 157) 4,400,000 1,760,2 289 
FE 545868 3,109,298) 1 "748, 380 4 500.0 000 SI 903, 546 
SRR. 10,082,645) 6,548,554) 1,845,521) 4,600,000 23,076,720 
sae 10,661,157) 6,86 876) 1,985,083} 4,700, 000) 24,211,116 
Total 81-85/48,843,389/31,622,522| 8,628,769| 22,600,000) 111,694,680 
1886 ........ 10,537,190) 7,047,934) 1,973,140) 4,750,000) 24,308,264 
SET eccsmcubiiil yt ge 7,148,760) 1,993,800) 4,800,000) 24,966,734 














1888 ........ 11,437,400! 7,213,223' 1,993,800) 4,800,000| 25,444,423 


Column 1.—From ihe report of the Director of the Mint 

Column 2.—From Soetbeer’s Materialien, etc., for 1851 to 1877, in- 
clusive. For subsequent years from Wells, Fargo & Co.'s statements. 

Column 3.—From Soetbeer’s Materialien ; 

Column 4.—Includes South America, Europe other than Germany, 
etc., made up from 1851 to 1870 from Soetbeer’s Materialien ; for 
the later years in an from Mint Report, but mainly other sources. 


Our last year’s estimates of the silver production 
of South and Central America (exclusive of Mexico) we 





see no reason for changing. Other estimates have all along} to each 





‘credited that section with a much larger contribution to 


the world’s supply of the white metal than we have, 
We are pleased, however, to see that leading authorities 
have recently taken off over one million pounds sterling 
from Bolivia’s estimate. If they would take off one 
million more, they would come nearer the truth, and 
even then would have a larger amount than can be 
traced as reaching the commercial world by all avenues 
from that State. In preparing the foregoing statement 
we believe we have allotted to every country the highest 
yield there is the least warrant for. 

It will be noted that the total yield of silver mines 
in the whole world for 1887 was £24,966,734, or 
$120,838,992. 

As to the gold production, we have already indicated 
the nature of the latest reports from the United States, 
Australia and Mexico. With regard to Russia, Mr. 
Kimball, the Director of the Mint, has returns which 
we adopt; they state the production at $20,518,000 in 
1886 and $20,091,893 in 1887. For 1888 we have no 
figures, except Mr. Valentine’s for the United States 
and for Mexico, so for other countries we simply repeat 
the totals for 1887. The statement in our usual form 
is as follows. 

WORLD’S GOLD PRODUCTION. 





1 2 3 4 5 

Gold. Produc- | Producti’n| Produc- | Producti’n Total 
tion in in United tion in in Other | Production 

Australia. States. Russia. |Countries.| in World. 
























































































































































































































































































































































































































































£ & z & 
es 1,780,388 11 363, 636] 3,315,035) 1,500,000] 17,959,059 
|, er 12,543,258/12 694| 3,074,134) 1,500,000] 29,514,086 
BD cocccess 13,269,711 13° "409. 752 3,292,092 1,500,000! 31 491,556 
” Seebetseepeers 10,020,705 12,396,694| 3,591,466] 1;500,000| 27,508,865 
BESO cccccces 12,097,649 11,363, 636 3,709, 790} 1,500,000) 28,671,075 
Total ’51-55. 49,711,711, 60,950,412'16,982,518; 7,500,000 135,144,641 
BOES .ccrcccs 13,058,984) 11,363,636) 3,723,736] 1,500,000; 29,646,356 
BEDE coeccces 12,196,507 11,363,636) 3,899,401; 1,500,000) 28,959,544 
SD cndnouns 11,729,866 10,330,578) 3,847,665) 1,500,000} 27,408,109 
Dt seeens ..|10,908,978 10,330,578) 3,461,240) 1,500,000) 26,200,796 
SeRsckasaes 10,626,192) 9,504,132) 3,354,624) 1,500,000) 24,984,948 
Total ’56-60.|58,520,527|52,892,560 18,286,666 7,500,000 / 137,199,753 
Fe 10,925,858/ 8,884,298 3,275,021| 1,750,000) 24,845,177 
SE Lnnininies 11,274,079| 8,099,174| 3,285,777| 1,750,000 24,409,030 
TT cones 11,304,192) 8,264,463 3,282,871) 1,750,000 24,601,52 
ae 9,956,192) 9,524, 793 | pte 1,750,000, 24,375,090 
1865 ........|10,204,178)1 1,996,900 3,544,980! 1,750,000) 26,496,058 
Total ’61-65. 53,674,499 /45,769,628 16,532,754 8,750,000/ 124,726,881 
aa 10,456,794|11,053,719| 3,732,733) 2,000,000) 27,243,246 
10,024,946/10,685,942| 3,710,465| 2,000,000; 26,421,353 
tt deasekeu 10,481,673) 9,917,355) 3,849,266) 2,000,000) 26,248,294 
ie 9,826,937 |10,227,272) 4,563,401] 2,000,000) 26,617,610 
PP evessace 8,584,263] 8,264,463] 4,864,590) 2,000,000| 23,713,316 
Total ’66-70.|49,374,613/50,148,751/|20,720,455]10,000,000/ 130,243,819 
jer 9,883,905 $7, 851| 5,400,373] 2,000,000! 25,342,129 
jaar 9,039,057| 7,887,810 5,192,090; 2,000,000) 24,118,957 
| SaReees 8,380,828, $ '101,033] 4,554,632] 2,000,000] 23,036,493 
i teniisei 7,275,138 7,947, 521) 4,561,830) 2,000,000) 21,784,489 
BIE vccoccss 6,938 944, 8,257,851] 4,489,070 2,000,000 21,685,865 
Total ’71-75. 41,517,872|40,252,066 24,197,995 10,000,000) 115,967,933 
= 6,156,442) 8,860,950| 4,620,310) 2,000,000) 21,637,702 
 , eee 5,568,783) 9,297,521) 5,628,281) 2,000,000) 22,494,585 
i teckikies 5,999,105] 8,057,851| 5,785,253) 2,000,000) 21,842,209 
Tl deesenes 5,949,198) 6,869,835) 5,919,506) 2,000,000) 20,738,539 
BP dcncsaes 6,209,361| 6,869,835] 5,932,120 2,200,000] 21,211,316 
Total’ 76-80. |29,882,889/39,955,992!27,885,470 10,200,000 107,924,351 
ae 6,257,121| 6,611,570) 5,047,737; 2,500,000) 20,416,428 
SD snedcens 6,053,897; 6,198,347) 4,931,391) 2,500,000) 19,683,635 
., 5,594,304| 5,785,124) 4,835,733] 2,500,000] 18,715,161 
i swadcasws 5,826,156) 6,363,636 4,507, 914) 2,500,000) 19,197,706 
OED cocccocs 5,653,312| 6,570,248) 5,235,169] 2,500,000 19,958,729 
Total ’81-85.'29,384,790/32,528,925)24,557,944/12,500,000 97,971,659 
BES écesccce 5,343,346) 7,231,405) 4,239,256) 2,650,000) 19,464,007 
BOSS vocccccs| 5,500,596| 6,818,181) 4,151,217 phe ees 19,169,944 
£086 aeoccce- 5,500,596! 6,404,969| 4,151,217} 3,000,000' 19.056 782 














NoTE.—The production of Queensland for the years 1851 to 1877, 
inclusive (210,299,886) was given as a single item at the close of 1877. 
We have, however, divided it equally among the years named, adding 
of those years’ Srednciien £381,477. 









































FOREIGN EXCHANGE. 
PRICES, 1873—1888. 


- The demand for foreign exchange, and the consequent range in prices, depends upon the condition of finan- 
cial relations between the United States and other countries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other circumstances which affect the actual 
balances between this and other countries. 

The course of trade is tolerably well known in the markets from month to month, and the volume of exports 
and imports of merchandise and gold are shown with more or less accuracy by the Government statistics. But 
the element of greatest uncertainty affecting the exchanges is the movement of securities to or from the foreign 
markets. This movement is increasing every year, and will probably continue to increase as the London and 
Jontinental markets have a greater number of American securities listed on their Stock Exchanges. As any 
requirements of the Government for a registry of stocks and bonds exported and imported would probably be 
deemed an extraordinary interference with private rights, it does not seem likely that any information on this 
matter will be obtainable, and the difficulty of forecasting the course of the exchange market at any given time 
will increase rather than diminish. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4 44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then quoted 
at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our gold coin 
was of the same standard as the pound sterling—viz., 22 carats, or 916% parts in 1,000; and at its legal weight 
of 27 grains the dollar was worth about 974 cents, and the pound sterling in our money about $4 564. In 1834 
there was a material reduction in the value of our gold coin, so that the dollar was worth only about 914 cents 
and the pound sterling about $4 87. In 1837 another slight change made the dollar worth intrinsically about 
914 cents, and the pound $4 862. In 1834 the Custom House valuation of the sovereign was put at $4 84, and 
so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock Ex- 
change continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and involving the practice of 
quoting American securities about 83 per cent below their actual value. To correspond with the English custom, 
bankers in New York from 1834 to 1874 quoted sterling exchange at 109°452 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at 
its true value of $4°8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the 
quotation when at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting early in the year 1874, but 
unfortunately valued the dollar at 4s., or about 974 cents. This valuation being 2% cents below par, is equal toa 
quotable premium of about 2? per cent, and accordingly the present London quotations of American securities 
are about 2} per cent above their actual value—a bond worth 100 being quoted there at 102. 


1873. 


oo00 February. March. : April. May. June. July. August. September October. Novem Dece 
- dims & ~ 8. fa 4 8 day 8 ob ‘a mien _ dae dee be Pn a m. Pa s pa a on a Mw) a * mf 
’ . t ; ays. days. 
109 110% } ioe , ~~ 100% 108% 1085 109 1094¢ 108% 110 ies 110% 108 10x Ii 08 101% i Oe rat te 
109% 110% 10954" 110% 1083 109% 107% 108% 108% 1095 108% 110 11034 8. as 101s 1070 107 108% 106 +08 iosss 109 
1094, 110% 109)¢ 1103¢ 108% 109% 1074 108% 8. 108% 110% io Oliday.) 109 1095 1073 107% 107% 108% duy.) 108 109 
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7 r sterling bills were unusually steady, and during a large part of the year were very firm. _ The rates 
aed - - oe ol aaleh aovennl times, hendinn $e considerable shipments of coin. The return movement late in the year 
of Uni States Government bonds to this country was estimated by some of the most competent judges here to amount to 
about. $8.000,000. : 

In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and 
foreign countries were concerned ; but the rates were greatly depressed at times by the scarcity of cash gold in New York, 
and the consequent high rates on gold loans forced by speculation, 


In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations 
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the 
year rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, 
and during the last three months there was little active demand from any quarter and rates ruled so low as to induce consid- 
erable shipments of coin from abroad. The large excess in the exports of the country over the imports was generally believed 
to have had an important bearing on the rates of exchange, es od 














1874, 
January. February. March. April, May. ‘June, July, August. tember. October. November. Devember. 
We aes soya eres Meet, seek. eet oot Sk eT St oe oe 
onta. 8. 8. ys. ys. ys. . . ys. ys. ada ays. Gays. ays. days. ays. days. ays. days. 8. 8. e ys. v8. 
Bocce Holida 4 ee eBe.- cee 2. -Se. ... 4.8536 4.8836 4.88 491 4.3536 4.9136 4.88 y 4.9%. 4.89. 4.9% 4, 4.83% 4.85. 4.88 —_— 4.853¢ 4.00% 
2.... 4.83 487 484 4.8716 4.84% 4.88 4.853 4.8815 4.88 4.91 4.8836 4.91 ¢ 4.8836 4.91 ..... S.... 4.87 4.3936 4.853% 4.883¢ 4.844% 4.88 4.8539 4.90% 
B.... 48236 4.8654 48456 4.88 4.8436 4.88 aac a asada See 48535 4.9136 .... 4.9036 4.88 4.9036 4.87 4.8936 4.8536 4.5834 ety, A 4.8556 4.93 
Duese seneetecence OF 4.8856 484 4.874 aS 86 4.88 491 4884 4911 Holiday, 488 490% 4.864489 .....8... .. 4.5414 4, 4.8536 4.90 
S.... 488 487 485 488% 484K 488 .....8...... ~ 91 4.8336 4.91349 .....9..°... 4.88 4.903¢ 4.8636 4.69 1.8536 4.9839 4.85 4.88% 4.853¢ 4.90 
G.. . 4.8236 4.9656 4.8454 4.88 4844488 4.85% 4.8836 4.88 491 4.8836 4.9136 4.88 4.903 1.88 4.91 .....8...... 4.86 4.89 4.85 4.88% ..... Bases’ 
Sioce 4.86 4.844 4.88 4, 4.8836 4. GS |  ekes Mbcincd 4.5 ‘9036 4.8736 4.91 4.86 4.8836 4.83 489 48554489 4.85% 4.90% 
8.... 4. 4.86 eee. 8536 4.8836 4.8836 4.9139 4.8336 1.9116 4.8739 4.90 4.8736 4.91 4.8539 4.98 4.8559 4.885¢ 1000S... 4.854 4.90% 
B.... 4835 4.87 4.84 4.873 4.844488 4.8555 4.98 4.881 4.913¢ 4. 4.873¢ 4.90 ++ -Se..0, 495 4874 4.856 4.88 4.55% 4.89 4.85}¢ 4.90 
10.... 48834 4.87 364.88 4.844488 495K 4884.59 4. Ot 4.8736 4.90 4.873 4.91 4.85 4.873¢ 4.8535 4.883¢ 4.85% 4.89 4.8556 4.90% 
agen, eT i 4.8476 488 4.855 4.8535 4.8834 4.9136 4.8836 4.91  4.873¢ 4.90 4.8736 4.91 481 4.86% ..... S...... 4.8535 4.89 4.8549 4.90% 
1%.... 4.835 487 495 4.88% 484% 4.88 ..... aR 4. 491 488 491 .. ..8..... 4.8736 4.91 4.84 4864 4°55 488 4.36 4.893¢ 4.8545 4.90% 
18.... 48335 487 48545 4.89 4.841% 4.88 4.85 4.88 488 4.91 4.883 4.91 4.873 4.90 4873494.91 .....8...... 4.8436 4.873¢ 4.86549 4.90 .,...8,..... 
14.... 483 4.8636 4.8536 4.89 485 485% 1.85% 4.884 488 491 ....58..... 4.873 4.90 4.8756 4.91 4.84 4.8636 4.844 4.874 4.86 14.90 4.854 cece 
15 ...483 486% .8..... ® veeecs aap 4.6534 4.8836 4.8834 4.9136 4.884 4.91 4.87 4.8936 4.8719 4.91 84 4.8646 4.8439 4.88 --.8...... 4.8536 4.90 
16.... 4.84 4873 4.85 48856 4°35 488% 148539 4.88% 4.883¢ 4.9136 4.89 4.9145 4.87 4.8936. ..B.. .«. 4.8436 4.87 4.85 4.88% 4.87 4.91 4.8536 4.90 
17.... 4.84 4.8736 485 4.88% 4.85 485% 48539 4.88% S.... . 489 4.914 4.8739 4.90 4.8736 4.91 4.8456 4.87 485 4.835 4.864 4.9036 4.8536 4.90 
18.... .....8...... 4.85 4833¢ 4.85 4.88% 485 488 4 ag 4.9136 4.8836 4.91 4.8736 4.90 4.5739 4.91 4.8456 4.87 .....8...... 4.86 4.90 4.8539 4.90 
19.... 4.54 48735 4.85 498% 485 488 ..... betes 4.8836 4.9146 4.554491 ... 7 S..  -- 4.874 1.91 4.846 4.87 4.85 4.8816 4.8515 4.893 4.8544 4.90 
90.... 483 4864 4.85 4.8854 485 488 4.86 4.89 4.8836 4.9139 4.8819 4.91 4.8736 4.90 4.874491 .....9...... 4.85'4 4.89 486 4.901 ....8..... 
21....483 4965 485 4584 485 488 486 4.89 4.8336 4.9136 .....8..... 4.873¢ 4.90 4.8736 491 4.8436 4.87 4.85% 4.89 4.86 4.9036 4.PB3¢ 4.90% 
ees | ae Seager” ae 4.86 4.89 4.884 4.91% 4.881 4.91 4.8736 4.90 4.8736 4.91 4.8434 4.87 4.854489 ..... 8...... 4.8546 4.90% 
$3.... 4.544 4.88 Holiday. 4.85 488 4.86 4.89 4.383¢ 4.913¢ 4.8816 4.91 C5776 400g... sw coc 4.8436 4.87 4.8554 4.89 4.86 4.9036 4.853¢ 4.90% 
4 ... 48435 488 485 48854 485 488 4.86% Re Rg 4.8236 4.91 4.88 4.9056 4.87346 4.91 4.84 4.8656 4.8535 4.89 4.86 4.90% 4.86 4.90% 
ictne sen. dibdenes 4.8436 4.88 4.8536 4.856 1.8636 4.8936 4.88% 4.91% 4.8856 4.91 488 4.90% 4.8734 4.9036 4.84 4.8636 .....8... .. 4.°6 4.90% Holiday. 
96.... 4834 4.87 484 4.8756 4.8556 4.88k ..... Re 4.8836 4.9136 4.8835 4.9: .. Tata 4.8776 4.9036 4.8136 4.87 4.8536 4.89 Holiday. 4.86 4.90% 
97.... 484 4.87% 484 4.873¢ 4.85546 4.88% 4.88 4.91 4.8836 4.°1%G 4.6836 4.91 4.88 4.9036 4.8736 4.90% .....8...... 4.85 4.8834 4.00% 00s 0m 
$8.... 484349485 484 4897 4.8536 4.88y 4.8716 4.901 he) OE oii di 4.83 490% 4.87« soot 4.8136 4.87 4.85 4.8836 4.86 4.903¢ 4.86 . 4.90 
%9.... 4.8456 4.58 ices srcg Ss 3. - 1878 4.90% 4.8836 4.9136 4.8839 4.91 488 4.90% 4.8754 4.90% 4.8436 4.87 4.84 4.87% S$... 4.8064 1 
BO. oe 4.84 4.8756 = avon 4.85 4.88 4.8736 4.9059 Holiday. 4.8835 4.91 4.88 4.90% Deneass 4.85 4.8736 4.843 4.88 4.854 4.9036 4.86 4.904 
$1.... 484 - 4873 0668 4.85 4.88 eces oe poses eee 4.88 4.9016 4.8236 4.90 ibaa 4.3434 4.88 eas 4.86 Yu 
1875, 
January. February. March. April. May. June. July. August. September. October. November. Decemuct. 
Dayof 60 3 3 6 680tsé8 60 3 a 3 6 8 60 3 60 3 60 3 60 3 60 3 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days days. days. days. days. days. days. days. days, days, 
I... Holiday. 4.87 481% 4.83 4.87 4.8314 4.87% 4.88 4.91 | 4.87% 4.90% 4.87% 4.90% ...., S. ... 4.85 4.88 480 484 479 484 4.83% 4.8; 
2... 4.86 490% 4.87 4.90 4.824% 4.851, 485 489 ..... Ritese 487% 4.90% 4.87% 4.90% 4.87% 4.90% 4.85% 4.8844 4.80 4.84 Electn. H’y 4.84 4.87 
ile ahmed _ Rae. 4.87 4.90 482 4.86 4.85 489 488 4.91 4.8716 4.9014 4.8714 4.9014 4.871% 4.90% 4.85% 4.88% ... .S...... 481 4.86 4.84 4.87% 
4.... 4.86 4.90% 4.86% 4.89% 4.81 485 . 8. ..488 491 487,400, ....8. 7 4.87% 4.90% 4.85% 4.8814 4.79% 4.83% 4.81 4.86 4.84 487% 
5.... 486 49016 4.86 489 481 4.85 4.8542 4.8944 4.88 4.91 4.8714 4.90% Holiday. 4.8714 4.90% ..... STE 4.7844 4.82% 480 486 ..... Se 
6.... 4.85 4.90% 486 489 481 485 485 499 488 491 ....” ees: 4.874 4.90% 4.87% 4.9044 485 4.88 4.80 4.84 4.80 4.86 4.84% 4.88 
7.20. 4.86% 4.90% ..... S.........8..... 486 490 488 4.91 4.8744 4.90% 4.87% 4.90% 4.87% 4.9044 4.85% 4.88% 480 484 ..... aes 4 841, 4.88 
8.... 4.85 490 486 4.89 4.8144 4.85% 4.861% 4.9014 4.88 4.91 4.87% 4.90% 4.8°%4 4.901% ..... S. ...6. 4.%4 487 4.80 4.84 4.80% 4.86% 4.841% 4.88 
; 9.... 4.86 490 4.8614489% 481 4.85 4.86 4.90 -+- .S...-46 4.87% 4.90% 4.8714 4.90% 4.87% 4.90% 4.834, 486% 4.80 4.84 4,82 4.874, 4.84% 4.88 
; epee, | ie 4.854% 488% 4.80 4.8: 4.86 490 488 491 487% 4.90% 487% 4.9014 4.87% 4.9044 482 485% ....8.. ... 4.814%487 484% 4.8814 
| 11... 485 490 4.844448714,480 484 . S...... 4.88 4.91 4.8714 4.90% .....5...... 48744 4.90% 4.81 4.85 4.80 4.84 4.88 488 4.844% 4.88% 
} 12.... 4.86144 490% 484 487 4.82 4.86 4.86% 4.9014 4.88 491 4.88 4.91 4.87% 4.90% 4.88 4.9014 ... .S...... 4.80 4.54 4.83 4.88 ek, Raa 
‘| 13. .. 4.86% 490% 4.84 487 4.82 4.86 4.8644 4.904, 4.88 491 .....S... .. 4.87% 4.9.)% 4.87% 4.90 4.81144 4.85% 4.80 4.84 4.83 4.88 4.85% 4.69% 
i 14.... 4.80% 4.90 | Sgn itacied 4.87 4.90% 4.8714 4.90% 4.88 4.91 4.87% 4.9044 4.87144.90 4.81 485 4.78% | enol baba 4.°5% 4.-9% 
: 15 ... 486% 4.90 481 487 4.81 4.85 4.87 490% 4.87 490 488 4.91 487% 4.90% ....8...... 4.80 4.81 473 4.9214, 4.84 4.98 4.85% 4.89% 
: 16.... 4.86% 4.90 4.82% 4.85% 4.79 483 487 490% ..... S.. .. 488 491 487% 4.90% 4.87%44.90 4.79 4.83 4.784% 4.83 484 4.83 4.85% 4.89% 
i 37.... .-...B...... 4.80% 4.8344 4.79% 4.83% 4.87 4.90144 4.87 4.90 4.88 491 4.87% 4.904% 4.861444.89 4.81144 4.85% ..... S..  .. 4.84% 4.88% 4.65% 4.*91, 
a 18.... 487 490% 4.834%44.87 4.79 483 . S. |. 4.87 | x Be Bere ere: 4.86144 489 4.811% 4.8514 4.781% 4.88 4.2414 4.88 4.854% 4.89%, 
19.... 487 4.90% 4.8314 4.87 4.80% 4.84% 4.87% 4.9014 4.87% 4.90% 4.88 4.91 4.8714 4.95% 4.87 4.89% .....8.. ... 477146482 4844488 .... 8... 
: Z).eee 487 4.90% Song 307 4.81 485 4.87% 4.90% 4.871, 4.90% ..... Disekwe 487 490 4.87 489% 479 4.83 4.77 4.81% 4.341444.88 48) 4.89% 
: 21.... 4.87 4.90% .....5...... .....8...... 4.87% 4.90% 4.8714 4.9014 4.8714 4.9036 4.87 4.90 487 48916480 484 4.77 481% ....S...... 4.86 4.90 
22.... 4.87 4.90% Holiday. 481 4.85 4.87% 4.90% 4.87% 4.90% 4.8714 4.90% 4.87 490 ..... ena 4.8014 4.8144 4.79 4.8314 484 4.87144 486 4.49% 
i 23.... 4.87 4.904% 483 4. % 4.81 485 488 491 ..... S.. .. 4.87% 4.90% 4.87 4.90 4.874%4.90 4.79 4.83 4.7944 4.84 4841444.98 4.853 4.89 
; ints. actediiiacnn ie 486% 482 4.86 4.88 4.91 487% 4.90% 4.8736 4.90% 4.87 4.90 4.87% 4.90 4.81 4.85 -- BS. ...6 $.844%4°8 4.85% 4.89 
25.... 487 490 483 486% 4.82 4.86% .. §.. ... 487% 4.90% 4.8714 4.90% .....8... .. 487 4.894, 4.81 4.85 4.50% 4.85 Thanksgi’g. Holiday. 
26... 4.87 490 483 487 Go Friday 4.88 4.91 487% 4.90% 4.87% 4.90% 4.87 4.90 4.87 4.891%, .....8...... 4.80 4.844% 4.84444.88 ..... int ancien 
27.... 487 490 483 487 482 486 488 491 4.874%, 490% ..... Dine bing 4.87 4.9) 4.87 4.8944 4.8014 4.84% 4.79 4.03% 4.84444.88 4.8536 489 
28.... 4.874481.90 ..... duende: sali ae 4.83 4.91 487% 490% 4.8714 4.90% 487 4.90 4.87 48916480 4.84 4.73 492%... 8... 4.8534 4.69 
ee age” eee eerie 4.79 483 488 491 4.8714 4.90% 4.8714 4.946 487 490 ....S......479 483 473 483 4.8414 4.88 4.85% 4.89 
BO... 487 4.89% .......cccce 482 486 488 491 ....5%...... 4.87424.90 6 4.871% 4.904% 486%4.89 479 483 4.78 4.83 4.53844 4.87 4.8414 4.88¥ 
Tks G0utbeses+e sevecces cove, 408 4.87% occ cece. Es | ddchabun aaa 9.874% 4.90% 4.8544 ...... $0 0h.) éébektnedéaw.«'4 0 dsncan i: ae 
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Bocce Holiday. 4.85% 4.90 4. is 4.83 4.90 488 4.90" 488 4.90% 4.83% 490% 487 404 gfe a 4m oa 
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. 82 4482 4. 
B.... 86 4.8935 4.86% 4.90 ° 4.88% 4.90% 4.88 4.90 4.88% 4.9036 487 428% 4.83 484% 4.82% 4.84 
8....485 489 486 4894 486 4.90 4874490 483% 490% 4.88 4°90 4.98% 4.90% 483% 4.90% . 4.83 asin 46O% asin . 
4.... 485 489 486 4.8954 485 490 48754490 483% 4.503¢ 8. Ho ry 4.8836 4.9014 4.86% 4.88 4.83% 4.85 4.82% 4.844% 4.82 484 
: B .0. teat 4.8836 4.86 4.893 8. 4.8754490 4.8844 490% 488 4,90 4.88% 4. 6 4.88)6 4.9035 4.8615 4.88 4.83% 4.85 8. 4.82 484 
i 6... 4.84 : 4. 490 4.8755 4.90 4.88% 490K 4.88 490 4.8836 4.90 8. 4. 4.87% 4.836 4.°5 482 484 482 484 
7.00 6.85 4.86 Mg 4. 4.90 4.87% 4.90 8. 4.83 4.90 4.8835 49036 4.88% 4.90% 4.854 4.87 4.8336 4.85 Holiday. 4.82 4.84 
coe ASE 489 (4.8636 490 486 4.90 4.8735 4.90 4.8834 4.9036 4.88 490 4.88% 4.90% 4.883 4.96% 4.85 4.8634 5. 4.82 4.84 4.82 484 
; 486 4.89355 496 490 8. 4.83% 4.50% 4.88 4. ° 4.88 4.90 85 4.86% 4.835 4.85 482 481 482 484 
10.... 4.85 489 4.56 4.8914 486 490 4874490 48844904 458 4.90 489 491 483 4.84 4.8535 4.82 4.84 8. 
11 ... saat 4.8336 486 490 485 490 4.875 4.90 488% 4 90% 8. 4.89 491 48736 4.99% 484 485% 4.84 4.85% 482 484 482 484 
12.... 4.84% 4.85% 8. 4.8736 4.90 4.83% 490% 488 490 489 491 4.8745 4.896 4.84 4.85% 4.84 4.85% 8, 4.82 484 
coe 4.8436 4.8836 4.9656 4.90 4.8736 4.90 4.85% 4.005 4.88 490 489 491 3 484 485% 464 4.85 4824 484% 482 484 
al > 480 436 490 486% 4.90 4.87% 4.99 4.88 4.90 4.89 4.91 /4.873¢ 489% 484 4.8544 4.84 4.8536 4.824 4.8414 4.82 4.84 
4.86 4.863¢ 4.90 ra 4.8835 4.90% 4.88 490 489 4.91 4.87% 4.89% 4.8359 4.85 8. 4.82% 1.8455 482 484 
16... 4.26 490 486% 4.90. . 4.88% 4.90}¢ 4.88 4.90 8. 4.87% 4.8944 ae 4.84 4.853 4.8:4464.84% 482 484 
17.... 485 4°9 486 490 487 4.90% 4.87% 4.90 4.88% 4.9059 488 490 4.89 4.91 487% 4.89% : 4.84 485% 4.8256 4.844 Ss. 
8.... 485 489 486 490 487 490% 4.875490 488% 4.90% 8. 4.89 4.91 4.87356 4.8936 4.834 4.85 4.84% 4.86% 48236 4.8435 4.801 4.84 
19.... 4.85 489 4 ; 4.8736 4.90 4.8936 490% 4.88 490 48) 491 4.8744 4.89}5 4.83% 4.85 4.8339 4.25 8. 4.823¢ 4.84 
ee <e0i8 8. 4.87 4.9036 4.88 490 488% 4.90% 1.88 490 4.89 4.91 8. 4.2336 485 483% 4.85% 482% 484% 4.8236 4.84% 
.. 4.8535 489% 4 86% 4.9046 487 490% 4.88 4.90 . 188 4.90 4.89 4.91 4.87% 4.80% 483 4.416 4.83% 4.85% 4.82% 4.8139 
2 ... 4353 4.8036 - 487 4.9036 4.88 490 4.88% 4.90% 488 490 489 491 4838 490 483 4.24% 8 4.8245 4.843 
28... ; 4.86% 4. 4.87 4.90 8. 4.8844 4.9036 4.88 4.90 8. 488 490 483 4.84% 4.8314 485% 499 484 
24.... 4.85% 4.8936 485% 490% 487 490 488 490 4.88 490 488 490 4.8854 4.90% 4.88% 4.90 ; 4.8344 4.85% 4.82 4.84 
25.... 486 48936 486 490 487 490 4. 4.90 8. 4 886 4.90% 4.833649) 483 484% 4.93% 4.8544 4.82 4.84 
96.... 4.86 4.90 s. 4.83 4.90 4.85% 4.90% 4.88% 4.903% 4.886 4 483 4.896 4.88 48134 483 4.85 8. 
g7.. , 4.87 490 488 490 4884 4.90% 4.88% 4.9)% 4.88% 4. 8 4.8436 483 485 482 494 
98... 486 4.893 486 490 487 490 488 4 8. 4.8844 4.904 4.8844 4.9036 4.88 - 4.8036 4. 4846 48244 4.84% 4.82 4. 
g.... 4 4 490 487 490 488 490 488% 4.90% 483% 4.90 ig 4.8874 4.90% 4.53 4.894 4.84 ‘ 4.82 484 
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INVESTMENTS AND SPECULATION. 


INTEREST AND INCOME TABLES. : 


In purchasing securities for investment, the important points considered are the following: first; that th i 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest realized a 
on the outlay, shall be satisfactory; third, that the securities purchased shall be readily salable; and fourth, with 7 
parties engaged in active business, that the securities shall be available to pledge as collateral for loans, in case it 
is desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U. 8S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts; firs¢, those depending on the character, standing and permanent solvency of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property for their security. In the first class belong the U. S. Government bonds, State bonds, City bonds, 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies and real estate bonds and mortgages. This distinction is mainly important 
in presenting to the investor the option of trusting to the integrity and probable permanent stability of the | 
government or corporation issuing a stock or bond, or, on the other hand, of trusting in the value of a specified | 
piece of property in a certain location, on which his bond is secured. | 











INTEREST AND INVESTMENT TABLES. | 


The tables following show (in the “Compound Interest Table”) the accumulation of principal and interest on one dollar at 
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the “‘ Tables for Investors” - J 
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is | 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. The accumulation of prin ‘ 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay | 
of $860, provided the interest was re-invested semi-annually. 


COMPOUND INTEREST TABLE. 
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| | 
Tumbe oO 1 per | 2 per | 3 per | 4 per | 4}¢ per Sper | 6per Yper |73-10 per| Sper 10 per is 
Humber af Tears. cent. ‘\ cent. | cent. | cent. cent. cent. | cent. sent. cent. cont. cont | 
( 
| RECRASORG BU6004 464 bene neers $1°0100 $1°0201 | $1° 0302 $1°0404 $1°0455 $1°0506 $1° 0609 $1°0712 $1-0743 $1 0816 $1 1025 
Te «eens doncecesciee coeesces 1°0201 1°0406 1°0613 1 0824 1°0930 1°1028 1°1255 1°1475 1° 1530 1°1692 1°2155 
Decvcceecosdecccece scvs dees 1°0303 1°0615 1°0934 1°1261 1°1438 1 1596 1 1940 1° 2292 1° 2387 1° 2646 1° 
Pisce oe sees encessspeee. eens 1°0407 | 1°0828 1°1264 1°1715 1°1948 1°2184 1°2667 1°3168 1°3308 1°3678 1°4773 
DR éed <Neseneeennekee: seeeekin 1°0511 $°1045 1°1605 1°2188 1°2481 1°2800 1°3429 1°4105 1°4298 | 1°4794 1°6287 
Gb os aeons cccs cose ceossececens $1° 0616 $1° 1267 $1°1956 $1 2681 $1°3004 $1 3448 $1°4257 $1°5110 $1°5360 $1° 6002 $1° 795; 
coves scccesccccsccccces voce | 1° 0723 1° 1494 1°2317 1°3193 1°3643 1°4129 1°5125 1°6186 1°6502 1°7307 1°97 4ey 
Becccccrccccccvee 004 coee 1° 0830 1°1725 1°2689 1°3726 1°4264 1°4845 1° 6047 1°7339 1°7729 1°8720 2182, ) 
Geos secrcesee covcvecccces 1° 0949 1°1961 1 3073 1°4281 1°4913 1°5596 1°7024 1°8574 1°9047 2°0247 2° 4064 
DMdinccesnctenssves+ sacerens 1°1059 1° 2201 1°3463 | 174853 | 1°5592 1°€385 1°&06@1 1°9*97 2° 0462 2° 1899 2 6535 
|b ELSE $1°1170 $1°2446 | $1°3875 | $1 5458 $1°6301 $1°'7234 $1°9161 $2°1315 $2°1982 $2° 3687 $2: 
DDeo-cccscccccccccee cocccces 1°1281 1° 2696 1°4295 1°6082 1°7044 1°8086 2°0326 2°2833 2°3617 2°5619 3° 2248 
TBeccccceccccscccrerscecevens 1°1394 1°2952 | 1°4¢27 1° 6732 1°7820 1°9001 2° 1564 2°4459 2°5372 2°7710 3° 5553 
OP ree 1°1508 1 3212 1°5172 1°7408 1°8631 1°9963 2° 2878 2° 4201 2°7258 2°9971 3°9198 
Rn ean 1°1623 1°3478 | 175620 1°8111 | 1°9479 2°0933 2°4271 2° 8068 2°92814 3° 2417 4°32%6 
BB ccccececscs cocccesecsscees $1°1740 $!°3748 $1°6103 $1° 8843 $2° 0365 $2° 2027 $2°5749 | 3° 0067 $3 1461 $3 5062 4°7645 , 
. Cee 1°1857 1°4025 1°6589 1° 9604 2°1272 2°3142 2° 7317 3° 2208 3° 3800 3° 7928 F*2529 
DE vcccce cocc.cocceeccceseses 1°1976 1°4307 1°7091 2°039f 2° 2240 2°4313 2°8981 3° 4502 3°6312 4°1018 5° 7883 
UD occ cccccccc.cccceccccccccss | 1° 2096 1°4594 1.7607 2° 1220 | 2°3252 2°5544 3° 0746 3° 6960 3°9011 4° 4365 6°3816 
DBO coc cccccccrcccccsiccccceces 1°2218 1°4888 1°8140 2°2078 2°4310 2°6837 3°2618 3° 9592 4°1911 4°7985 7° 0362 
21 RS Cee $1°2341 $1°5187 $1°S686 $2° 2970 $2° E415 = 8196 $3°4605 $4°2412 $4°5026 $5°1900 $7° 7574 
 Srrerrrerorer rt rrr rrr ce 1°2465 1°5492 1°9253 2°3898 2° 6572 2 9624 3°6712 4°5433 4°8373 5°6136 8°5525 
DE vccccccccccces evccvcccsecs 1°2590 1°5804 1° 9835 2° 4863 27781 3°1123 3°8948 4°8ti69 5°1969 6°0716 9° 4292 
OA cov sureesiccccccccanssoccns 1°2716 1°6121 2°0434 2°5868 2°9045 3°2699 4°1320 5°2136 | 5°5832 6° 567 10° 3957 
OE cowsrcccsscccccascccceveses 1° 2843 1°6445 2° 1052 2°6913 3 0367 3° 4354 4° 3836 5°5849 , 5° 9982 7 1030 11°4612 
WMD. cccscs cece evccvercces $1°2973 $1°6776 $2°1688 $2° 8006 $3°1749 3° 6094 $4° 6506 $5 ° 9827 $6°4441 $7 6826 $12° 6359 
QY s+ 1°3103 1°7113 2° 2344 2°9131 3°3193 3° 7921 4° 9338 6° 4088 6°9231 8° 3094 18°9311 
DR -ccccccccccccccvccccceseces 1°3235 1°7457 2°3019 3°0318 3°4703 3°9841 5° 2343 6° 8653 T4377 8° 9875 15°3591 i 
TD sccnctesectves eves sneceans 1°2367 1° 7808 2°3715 3° 1543 3° 6282 4°1858 5°5531 7°3543 7° 9906 “7208 16° 9534 ‘! 
30.-. 1°3501 1°8166 2°4432 3°2818 3° 7933 4°3977 5°8913 7 S781 8 5846 10°5143 18° 6691 i 
BE 46. Ny ¢ 08s ~0wr bess weer enon $1°263i $1°8420 $2°5170 $3°4144 $3 9660 $4 ° 6203 $6 ° 2500 $8°4391 $9°2227 | $11°3742 $20 ° 5827 
TN b0sn6beeecs ceseeeue soensee 1°3773 1°8800 2°5931 3°5523 4°1465 *8542 6° 6307 9° 0402 9° 9087 12°3024 22° 6424 i 
TE bud db We bos 0400 0000 00000060 1°3911 1°9176 2°6715 3° 6958 4°3351 5° 0999 70345 9° 6841 10° 6453 13°3062 25°0184 H 
Dans bhcadububeheaeesesee see 1°4051 1°9562 2°7522 3°8451 4°5324 5°3581 7° 4629 10 37 1i 4366 14°3920 27° 5828 Hig | 
Mi bsdcetsdéts _- Seeeased 1°4192 1°9955 2°8254 4°0005 4°" 387 5° 6204 79174 11°1126 12° 2867 15° 5664 30° 4081 : 
Reet cca ana bate vodka bas’ $1°4334 | $2 0356 $2°9211 $4 1621 $4°9543 | $5°9144 $8°3996 | $11°9041 | $13°2000 | $16°8367 | $88°5249 Het 
BT oc cccceccecece 1°447 2° 0765 3° 0094 4°3502 5°1798 6° 2138 8°9111 12°7620 14°1811 18° 2105 86° Oes2 Re: 
BE ncce. cocccccccccccccecsccs 1°4623 2°1183 3°1004 4 5052 5°4146 6°5284 9° 4538 13° 6709 15° 2353 ¥. 6965 40° 7497 Aad 
TEED b sw wesessesececcesc cere sees 1°4770 2°1608 3°1941 4°6872 5°6610 6° 8589 10°0295 34°6446 16° 3677 1°3038 44° 9266 Hs 
eh beccdnccn b Sues céen <> os 1°4918 2°2043 3° 24907 4°S766 5°9288 2061 10°6403 15°6877 17°5844 93° 0422 49°5316 Ha 
41 COC Corre serccrceses cece es 31° 5067 $2° 2486 $3° 3001 $5° 0756 $6° 1986 $7° 5709 $11°2883 $16°8050 $18°8915 $24° 9224 $54° 4086 : he 
AD occcce cocccccvcccccces voce 1°5218 | 2° 2938 3° 4926 5° 2785 6° 4807 "9542 11°9758 18° 0020 ‘2956 26° 9561 60° 2059 a i 
ED ndcdcdcapesccesnseses.cdeses 1°5371 2°3399 3°5982 5° 4928 6° 7756 &° 3569 12°7051 19° 2842 21 8048 29° 1857 66° 3771 i 
Seth nda bedes- 05 +400 8060 ede- sens 15545 +: 2°3869 3°'7070 5°7147 7° 0840 8°7800 13° S832 20° 6577 23° 4250 31°5348 73° 1807 Ba 
GEE bcineecdntecss+e00. 0008 eas 1°5701 2°4349 3°8191 5°9456 7° 4062 9° 2245 14° 7287 22° 1290 25° 1663 34° 1080 80°6817 My 
SL cthheceade> Sasbébaneveneese 1°5858 $2° 4838 $3 ° 9345 $6° 1858 $7 7430 $9° 6915 15° 6257 $23 °'7052 $27 0369 $26°8813 | $88 °9516 iu 
AT .cc. 00 cece cecccee 1°6017 2°5338 4° 0432 6°4357 8 0954 10° 1822 16°5773 25° 3936 29° 0466 39°8908 | 98° if 
BS coccescceccccccccs coccces: 1°6178 2°5847 4°1655 6° 6957 8° 4638 10° 6967 7° 586 27° 2022 31° 2057 43° 1459 107°1213 ES 
B® cocccccsecee cove o . 1°6320 | 2° 6367 4°2914 * 9662 8° 8490 11°2383 18° 6597 29° 1397 33° 52538 44 6666 118°1017 yl 
BO ccc cccccesces oc cccccccccce 1°6494 2° 6897 4°4211 7° 2477 9° 2516 11°8072 19°7941 31°2141 86°0154 80° 4716 130° 2066 f 














o 
¢ 


TABLE FOR INVESTORS. 


34 


~ 


= gh am 


— 





















































































































































































































































































































































2% | 99-91 | SE-8E | 8B.2t TL-TL { 9.0 OL | tP.6 88-8 &E-8 b1L-8 LLL te L 99.9 IL.9 gg.3 g FP.F 88-€ |} 8.8 12.8 63.3 99.1 eo 2 ee 
1P.3% | $8.91 | Sh-&T | GE.sl | &B-IT | 29-0L | IL OL | ¢4.6 86-8 Gh-8 0%-8 98 -L 06.2 FL-9 LI.9 19.¢ c0.9 6b.F £6-8 18-8 08 @ ¥G.@ 89.1 OS , pepeniccdvet. 
GL-26 | POLE | &9-€T | OS.er | 98-TE | 62-01 | @@-0F | 69-6 60-6 @o-8 63-8 rb | 86-b | 18.9 c&.9 89.¢ ILg $o.b 16-8 OF-8 #8. 16.@ OL T €1-t 8s 
86.82 F@-LI 6-81 F9-e1 6P- 11 16.01 PE-OF LL.6 61-6 69-3 6&-8 £0-8 LP.L 68-9 GE -4 FL-G LI-G 69-P &0-P bP -t L8.@ 66 -é tL-T rit mes acta alanis = "£8 
Ge. &% ‘ PP.LT G6.EL 61.21 69-1T v0.11 9P-OL 85 -6 08 -6 tL-8 SP.e &1.8 cc. 46-9 6& -9 I8s.¢ &@-$ G9.P 90.7 SP-& 06-3 GE 2% bL-T 9I-T | EEE 
GS .£B PYLE IL. ¢L $6.21 9L-TL LI-tl 8¢.OL OL IP -6 é8.8 8¢.8 £-8 b9-L 70-2 LP.9 88.¢ 6@-¢ OL-P TL-P | Gg .€ 16.3 CE .3 9L-T LI.T bot ee 
08 . 8% C3.L1 SG. FT 60.€T 06.11 0€- TT TL-OF IT-OL oS .6 t6-8 69.8 €&-8 $2.4 PL-L #¢.9 C6.¢ cé.¢ 91-9 91-P 4g.€ 16-3 8&3 82.1 61-1 OU ELEREAEIPIE RI 
. 60. Fz $0.81 Cb. FL CZ.EL £0.21 CP. IT #8-01 tz.01 €9.6 £0.6 61.8 th.8 | €8-.L = 69.9 c0.9 ch.G | CI8-P 1@.} 19.6 10.§ OF .% 08 .T 0@.T oly £8 
GE-FG | 66-81 | 89-FE | IP-St | 6L.@r | 8G-IE | 26.01 | 98-0L | Sb-6 F1-6 06.8 &¢.8 26.4 1.2 02.9 60.9 SF-g 18. 9%-b C9. 60-8 EF -2 8 I ee ee 
69. #% 19.81 18-61 | 89-80 | FEE | SLIT IL.1k | 66-OL | 28-6 3-6 19.6 £9.8 0.8 OP-% 6L-9 LI.9 gg. £6 -F e-F 01-8 80-8 Yb .% 8.1 HE ekingatgree 
cB CL.ST gl CL.ET 0G .@1 18.11 Ge. 11 29.01 OT LE-6 él 6 GL-8 6L.8 OS.4 18.9 G3.9 @9.g g LE.P GL.§ @'.§ OS @ 18.1 ee Qe se 
TS-S6 | 86-8f | ST-SE | G6-8L | G9-@E | GO-GL | 68-IE | GL.OF | @1-0L | 66-6 +G.6 98.8 %-8 69.2 96-9 ee .9 69-9 90-9 &h-b 6L-€ 91-8 9.3 68-1 ae eo ee ee ee 
69-96 | 86-eF | 8e.cr | OF.tE | 38-@r | 2.er | €§G.1T | 68.01 | S%-0r | 19.6 GE .6 16.8 £6.89 69-2 0.4 IP.9 9L.9 @1.¢ gh. 8-8 0@.8 9G .% @6-1 86.1 “Sk 
16-98 | 8F-61 89-91 | 28-61 6-6 | §8-81 89.1} 0.11 8.01 1-6 3h -6 60-6 tP-8 6L.2 PIL 6h-9 #8-¢ 1G 9.h 68-8 BG & 69.2 6-1 ee ee ee 
TE. 9% &L-61 8L-ST LP-bI CI.€1 09.éT bs. 11 St.IT eg.-OL 98 6 09-6 16-6 cc .8 68-4 GG-L Lc .9 t6-G 96 .¢ 09.P P6-§ 8%.§ £9.6 46-1 1g.1 Lbs sae 
99.9% 02 SI 99.1 $8.1 99.21 rat Sk. 11 99.01 OL aE) €€-6 99-8 8 GE -h 99.9 9 SE -G 99.P v GE .€ 99.% 3 6.1 oh a as a er 
G0 -L3 Lz .08 T@.91 98 . PI 1¢-§T 68.2% OTST 6F-iT O8.OL &T-OL 98 -6 CF -6 SL-8 OT.8 ch-L ¢t.9 80-9 OF-G GL-P €0-? LE-§ OL.2 &0-% ce.T SIS 
68 . Lz FS - 0 €P.9T 90 .CT 69 .€1 10.&1 ocr § £9.11 c6.01 L2-01 OT 8S .6 06-8 T@-8 £¢.L tR.Y 91.9 LP.¢ 61L-.P OL-P GP.€ €L-% S0-% 9¢ T : F fh 
LL.1G €8 02 99.91 8%. CT 68-€T 61-1 0G.2T 08-11 TL-II 1P-O1 €1-OL tL.6 c0.6 &6-8 £9. 66-5 G%.9 cg. 98. aL -P LPS LL.B 80-3 ot Be haptic 
9T 8% GI. 18 06-91 6P.cT 80-1 &€-€T 29.@1 26-11 9G. 11 9¢.0T 8@-OL G8 .6 CT -6 cP -8 LL F0-2 te 9 &9.¢ 66-P G3 -P eg.§ 18.3 IL@ OF.T ee a ae oe 
1S .8% GP-1G PI-LI IL.SL 8% PI 1S.§1 C8.2%1 FI -@L EP. 1 TL,.0L eP.0r OT 8% -6 L¢.8 Cs.2 tek GP.9 IL-g ¢ 8 -P Lg.§ C8 -3 PL.% oP. T PORTION 
96.8% GL-1G 6& -LT $6-ST 6F- FI 9L-€T #0-T 1€.31 6-1) 98.01 uc .Or bT.OF GF -6 69.8 L6-L Fe-L eg 9 62.9 D-G bE .P &9-€ 68.% LT.@ PPT hed bck cn 
IP .6% CO .% $9.11 LI.91 OL.PI 16-81 $2 SI 0S .21 OL.11 c0.11 €L.01 | 6%-01 cc -6 e8.8 &0-8 Ce .L 19.9 &8.¢ PL-S IP-P 29-8 6 @ 0@-6 * Lp.t a BARTS 
G8 . 6% ME - 2B 16-20 { IF-91 26-51 LI.¥L €P-E1 89.@I ¥6-11 61.11 68 -0T vP-OL OL-6 c6-3 06-8 9P.2 IL-9 16-9 GG-G LP.P 6L-E 86 & &% .% 6P.T Bens end eee. ee 
0€ .08 GL - 2 8T-8T 99 .9T cT.¢t 6§.FT £9.61 48.é1 Gt-2@r 38-1 90-11 09 .0T #8 -6 60-6 GE -8 L4g-L 18.9 90-5 0€-g to.P 81-8 £0-§ 16.3 I¢.T oe eee aa ee oe 
92-08 10. &% 9F ST 66 -9T 8 .ST 19.¢1 ¥8-E1 20-1 O& .&T eg. 11 &@ IT 9L-07 Oc | £%-6 9F-8 69-2 t6-9 cL.9 8E-g 19.P ¥8-€ 10-8 0CE.3 eg.T eRe eR ee 
G3. TE EP -&% GL-8T ST -LT o9.GT #8. FT 90.FT 86-1 OG .3 29.11 OF. TT £6.01 cT-OL 18-6 69 8 18.2 €0-2 ce .9 OF ¢ 89.P 06 -€ oI -€ PE 3 9¢ T ee ae 
_vL-if | 08-8 | 60-61 | 9-21 | 28-cr | 20-9F | 8@.FE | 6b-eT | 69-01 | 06-1 | So-IE | In-t | 1.01 | 2.6 4.8 £6.21 t1.2 #8.9 g9.9 9L-F 96-8 LI-§ 88.% 89.1 be. noes £9 
—<9B-U8 | GIG | Ge-6r | eL2r | st-or | ee.cr | Is'sr | O2-et | 06-01 | 60-27 | 22-11 | 6@-1E | 8F-OT | 29-6 18.8 90-8 Beh cF.9 9.9 &8-h £0 b @@-8 IF. Re Bitter 
8L.2E 6S. F% U9 .61 €0-81 ge -91 Lg.cT GL.FT €6-€i 1L-& 6% C6. 11 LP. 1 ¢9 OT €8-6 10-6 61-8 18.2 g¢.9 €L-9 16-9 60 13-€ CP -% po Be ee eaeiiee isi 
8.88 c% 06 | {8-81 | 99-91 | £€8.SI Cl | OFF | €6-8f | O92 | OF-@r | 99-1f | £8-OT Or | 91-6 6.8 Og.2 99.9 €8-9 ¢ 91.F && § 02.2 OE etbheentttipiegreida 
08-88 | Sh.9% | £8.08 | 9-82 | PH-9E | OT-9E | SB-SE | OF-FE | ¢9.SI TL-@f | L€-8f | 98-11 1O-1t | 9OT.0L | @8.6 LP.8 9.2 12.9 6.9 80.¢ €%.P 8€ € 9.3 69.1 baie eer ae 
SP. ve 98 . Se 89 - 0% 96ST ¥@.L1 LE .91 1¢.cT C9. FI 6L-ET £6.81 8S .2T 90-61 0G. LT Fe -OF SP -6 29.8 GL.L 68-9 €0-9 LI.¢ 1€.P PP -€ 89.2 GL-T pintnes hc 8g 
"80.98 TE. 9B GO. 1% . 6%-61 t¢.LT 99.91 $L.ST 16-¥1 €0-tT CL-€1 08 -éI LG -Gi OF. TL eS -O1 19-6 LL-8 68.2 10-2 PI-.9 93-9 8&.P 09 .§ £9 -% GL-T SAREE 
Hae 8L-9@ cP. 1% $9.61 c8.LT 96 .9T 20.91 LI-¢T 8G. FT 66 .€T £0 -§T 0S .@1 09.11 OL-OT 08-6 t6-8 €0-8 Pid €%-9 cg.g OF P LS .§ 19.3 8L-T a ‘os 
9E . 9 13-12 18. 1& 0% SI .8T 16-4 9&.9T cPr.cr ¥S.tT €9.ET f° L@-€T tL.é@l Is. if 06-01 OT 60-6 8T-8 1G-L 9-9 | SP-g = s £9-€ &L-& 18.1 Dee 
80. LE iL. 1 BE - BB LE -0% TS.8T 6°-LT 99.91 PL.ST Is. FI 88. §T Ic -€1 96 -@1 £0 -&t il-If ST-Or Ct -6 6-8 OF-2 SP.9 g¢.¢ 9.P OL-§ LL.3 cs. : wach ‘t? 
6L-LE O€ . 8% $9. CL.0% 98 -8T e6-LT $6 .9T £0.91 60.ST CI.tl LL-€l | 0@-€1 9% -&1 @§- 11 Le .01 €P.6 6F-8 #9.L 09.9 99.¢ 1L-P LL-€ £8 @ 88.T Se te a re 
“OF.88 $8.88 L0.& ST.1% 6-61 9@-81 O€ 2 #$.91 $&.CI eel | G0. OF -€1 0g .e1 eo. 11 1¢.01 19-6 c9.8 (9.2 €L.9 9L.g 08 .P #8-8 88.2% 6 apberbe wineries 
1% -68 IP .66 eg £3 ¢.1% 09.61 69-87 #9-LT 99 .9T 89.CT | OL.FT le. 1 éL-&T L-@l 9L-IT 8L-OF 08.6 ¢8-8 ¥8-L 98-9 $8-¢ 06-% 66 -€ 46-2 96-1 ee rte ig 
OF | 08 t@ & (% 6L° ST LI 9T cI 09. FI ia €I et II Or 6 8 L 9 g v € é a ea ea ee “OS 
99.1P G-18 % 16.2% £8.02 61-61 Cu.st OL-LT | 99-91 " %@9.SI 0% -CT R¢.FT ¥¢ ET IG -@T cy. Tt TP.O 28.6 €8-8 62-2 c%-9 | 0% -¢ OT .P or.€ 80.3 SEN AR "SP 
LP.&P 09.2% 80.9% 16 -&% €L-18 | 9.0% | 99.61 Lp-8T | 68-LT 0€ .9T 98-Cl | Te.cl EL.tT i F0-8E | $6.11 98 . OT 82.6 69.8 09.2 @G.9 €P.G tt .P 9%.€ LI.@ Se ee Se ee 
g. 60-V8 | 18-22 G& | @2.2@ | 69-18 | Sh-0@ | 18-6 SI-8f | FO-L1 | 69-9 | O6-cT | 22-t1 | 9-81 | Oger | 9€-1r | @.Or | 60.6 C6-L 18-9 89.9 S-b OF-8 UB beerebhittisds en 
19.17 Tu.-cG | 24986 | 61-98 | 08-8 | 19.28 | Gb-IG | 6%-06 | FO-6L | GB-LT | SE-LE | 99-91 | 2h.ct | 88.bE | 60-82 | 06°11 1L.O1 29.6 8.8 PI-L 6.9 9L-P L¢.§ ee Be eee 
OG | 09-28 08 | 09.22 CB} 2-88 | 08.2% | %.1Z 0G | GL-8E | $2-8I G-Lt | $3.91 SI} GL-€t | OG.2E | .1T Or | 2.8 OS 4 S@%.9 G GL ee ee ee 
9.89 Lb.68 1g .18 £6 . 8% TE .9% c% 89 . 8% 9 . 2% £0.18 €L.61 13.61 @P.T O12 SL. Lb. FI cI.€1 8.11 @¢. 01 18-6 68.2 19.9 9%. r6.8 £9.8 wie 
89.99 | 99-1h | 8-8 | 99.08 | 22.26 | 88.98 & 19-€% | @.7% | $8.0 | 28.0% | FP-61 0.81 99.91 L@-CT QR. £7 O¢ @T IL-1 tL.6 | 8-8 | 66-9 gC. OL .F | Pahari: 
‘8G | Il-be | 6¢.9@ | ce.28 | Ib 6s | 6-2 Lb.98 | @9.66 | 90.2% | Lh-Ie | 89.0@ 1T-6L | F9.2T | LE-90 | OL-bL | &@-€l | OL-IE |] 6%-0% | 28-8 $8. 88 ¢ Ib. P oe fe ee 
08.89 18 .9F OG. 26 18.48 | G.18 89.6% GE-86 | 99-93% Cc Eb & 18 .&@ 18.1% 1€.08 GL.8T Q1.LY ty. S1 90. #1 0¢.21 £601 18.6 18.2 C%.9 89.6 8 FS cleemerecriain 
99.99 0g Ob | 99.98 | &€8.68 | 99.18 08 | £8-8% | 99 9 G | 8H | EE-E% | 99.1% 0G | €8-6T | * 99.91 cl | 8.80 | 99.11 OL | $8.8 99.9 S 2 BD Petes setetietnttee 
oP. TL 1g.£9 | G8.ah | 88.68 Th.Gk {| 26.88 | #10-%8 | 8.06 | 16.86 | 82.9% 10.9% c% 1% .£@ GEIS | t9-6T 8.11 10.91 86 FL | OS.@r TL-OF 6.8 ao ce.¢ OS FB) Pemetieeetacncies ac 
66 -9L 69-29 CI .OF 08. & 9.88 | F998 | 19-68 | 69-278 | 9L-.08 #8.8% | LO.8% | %HH.9% ct 10. £% CL. 1% £%.61 08 LT 88.91 | 96.8 go 1 19-6 69.2 9.9 8.8 piahinedabbctscciticite i 
88-68 | 09.29 o¢ | §y.cb | 99.1> | 8¢.6¢ | O0g.LE lb.ce | 6-6 | <B.18 1F.OF | 91.6% | 80.22 &Z 16-28 | €8.0G | GL.8E 99.91 | 8¢.#L | 0¢.8r TP-OF 2-8 c.9 ae Br ee 
06 06 | SI .89 VS. FS 0g cP .cy ST.&P 06.0F £9.68 9E - UE 60 - FE BI .&& 18. T& PS - 6% 13-13 Gc GLB CP .0% SI -8T 06 .ST £9.€T 98-11 60-6 I8 9 Fc-P el CNR ae Bim "6S 
OO cL 09 c¢ 0S 0¢9.LP cP O° .&P OF OG. LE 0g$.98 | ~ CE OC .% O€ CG .LE GB OS .%% 02 OS-L42 | -= GT 0S .8T Or OS. g Se ee hho 
€8-S8T | O0T O8 €T.€L 99.99 €E . £9 19 99 .9¢ €¢.£¢ Og 99. SP 39. 9F S&-EP OF 99.98 EE &E 0€ 99.9% &E . £3 0% 99 .9T €€ ET Ot 99.9 Fa DORN HE: he St 
00% 08; OT O11 O0r Cf 06 C8 08 Ch EL OL ce 09 cg ag Sb OF cg 08 o% 0% CT Or sone) S80 cent 
wees : | | | ale 
499 *yu909 *yu09 | *yu09 ‘11109 *yu909 ‘yu99 409090 qyu09 quod ; *yU900 aid “401909 yu99 "70199 “yu99 “101909 ‘qu909 "10109 ‘qu09 *yu909 ‘quad "yu99 queso ym909 9 ° 
aed 0% | aod cf | 1ad @] | Jod tpt | sodgpt | aod %@ | aod ¢ | sod XQ | szod Bg | sod Mt | oI-e 4 | aod yp | aad Sg | dod g | aod ®%g | aod g | aod Sip | aod p | iod He | aod g | aod Se} aod g | sod Hr | aod 7 Wd Souqomg 









































*yu99 Jod 09.1, :0Uv}Suy JUESeId 943 UI—seINSY 4oe1I00 OT MOS [TIM TOIT ,.44U90 Jed'2,, popvey UUIN][OD eq} 07 ssO1Oe OUT] 


ee a 


Gta? Uae aah abinad. jure Faia eh ital aga eager ey cal ta deat iabednitiads tas 





‘SUOLSAANT 


vale adele tials Sie aaah Aealhielliehts ak TE thamee deel ccheeabeinh fotidoadd? te 


YOd WIav.L 


Sing jen a atipets ati i Dainese medina ir 


























yey} MOTTOF pu ,, coud esvyound ,, Jo uumyjoo oy} ur 6 puy ‘(eq Avut sed oy} 
ZoAo}BYA ‘on[wa vd 831 Jo yueo sed ZG 4B ‘A “2) ZB 9B peseyound eq uo pu’ WNUUL Jed quad Jed 2 sivaq TOI Y00}s JO pUOg ¥ UO pezI[ ver oq [[TM JSere}UT [eNUUY Jo aj¥l QVM UIB}1008e OF, so[dulexe 1Og ge] 
‘AYLINGVU O} UNI 0} SB puog B TOMA owTy JO YySueyT oT} YQIM Op 03 Surqjou sey pur ‘spaoqg puv syoo0ys Y40q 0} [Tom Ayenbe sordde efqey sty, “yueo sed Q0g 07 OT Wosy sooyd 
SNOWVA 4W pesvyoind useym ‘jueo Zod QZ 0} [ WIJ “Ysod0}UT Jo spueplarp AJived Jo oyeI UAATS Auv Sulsvaq spuod IO syo0}s WIJ pozl[Ver oq 0} EUMOOUI [enUUR Jo yUeO Jed ay¥I OY} SMOTS 9]G¥} SUIMOT[OJ OY, 











- sities ae mesaat — . ed ~: a Se sete = 
Seagens : - x . = CER ARES ee gs OLS RO ae ee © 
: ee ee ; ~~ ego Me Re RR a a ET See eee EE ce ee a ee SS ee : ee ee Sots = aera eee as 
FEE ERS IPE SAS PN iE LE CE TEE ei = 





: See en ae 2a-= 
a in a an an el ane eee Rea eed : 



















































































































































































































































































































































































































































































0 | 
99.9 g 7 99.8 &¢.§ 91 .€ g 8.3 99 .% 09.% OF-% £6 .% OT .% rd co. 99.7 0¢.1 G6. 91.1 { EQ. 09. 0g. ee. ey yy 
1G-L cP.g 98 .F v 89.& CP -€ 1 § 60.€ 06% oL-% G9 .% ¥9.% 98 .@ 81-3 id I8-T £9.1 CP. Le.1 60.1 06. os £G. 98. fore soesevec bets <a: SNE 
2. i 9 08 .P OF-P P O8-€ | 09-8 | OFS | OBE | fF LT SHB FT ORG Of 09.6 I OF 0G .% G O8-— | O9-f | OFT | %%-* | TF | O8. 09. OP. SP Se SNES CCS es ee 
$8.8 G3.9 g 89.F 9L.F 06-€ GL.8 72. €.£ 1. | 0-8 16-% 04-3 2.8 66-3 80.% 18.1 99.1 Ch. “BT 0.1 ER. 29. If. eee EEE EELS So 
69.8 @y.9 1%. 8L.F -P SI .F 16.8 69.8 Lp. 9&6 | LU-€ £0. tH.B 09.% 6E.% LI. 16.1 LT @g.1 08.1 R0.1 98. C9. eh. seeebengeeser 6ue 066 CS Cuma 
$8.8 99.9 $8.¢ 88. ¥P.P 36 -F p Lg GG. 1.8 ¥6-& IL. 88.3 99.2% £P.2 GBB z LL.T GG. ] GG. T IC-1 ge. 99 fP. thes seeeseececeeconss es ORM 
60+ 65 18.9 GP. g S-h i€.h 60.4 98. £9. OF-£ | 18.€ RI. 6.3 1-8 09.3 1&3 0.2 18.1 69-1 96. T ET .1 06. 89. Ch. etoveceesoes 090 600s Cos ME 
-6 bL.L IL.¢ £3. 9L.P ec.F | 86-b | wr | 08-6 | 26-8 | WE | SH | 60'8 8.6 | 19.2 RES b1.% 06-0 | 99-0 | GE | 6EE | G6. | QJ. Lb hte attr le tials sc 
OL 09.2 ) 0¢9.q g GL.P 09.F G.F 7 cL. C9. G.€ GB. g GL.6 0¢.3 Ge .B 3 GL-T 0g.1 Ge. 1 I cL. 0g. hlelhindetethh iE TR 
&.O1 69.2 GT.9 £9.g ET.g L8.F 19.6 cE .F O1.% #8-& 61-8 89.6 G.8 10-8 @B.@ 99.% 0G.% 60.3 6L-I €¢.1 86 20.1 QL. 1¢. bide ts cise iti tae 
eo OL 68.2 1€.9 BL." 96. G GL. P Lb. 18.¥ tH. $8. 49.6 rd GI-€ 68.3 £9.% 9€ OL. 8-1 1¢.1 1G.1 cO.T L. ag. ap tenes eh eer ene ee 
18.01 01.8 eh.9 6.9 OF-¢ €1.¢ 98.F 65.4 ee. F 60. 6. L.§ 1¢-€ £B-E 16.3 OL-% Et .3 91% 68-1 29.1 cg. 1 RO. 18. ¥g. cons oeee eee? See aertee 
I-tt 88.8 99.9 | IL-9 g¢.¢ w@eG i 6G | Le OU OE OO te YE SBS co.£ LL.% G.% Sk i A i ee So: ee SO | ER. cS. COeeceerece jos scores OBE 
GP. TL 1g.8 G8.9 88.9 IL.G | &b.g PI.g G8. LG. .y LIL.p p L.§ Gh-E PLS C8.3 1G.% 8%. rd Lt tr. FI-I cg. 1S. dd ribidebbtd ia 
92.11 8.8 G0.L LP.9 88-¢ | 8¢.¢ 63. G Lp i>.y 66. Il -b 8.8 @o.€ 8.6 6.% $9.3 GE.3 GO .z 9L.T Lp.T LI-T RR. 8c. e004 50x98 Pepe's ey +t sake 
SI-SI 60-6 13.L 99.9 90.9 GL.¢ Ch. cI.g 58. W7.F C.F $6.6 £6 -8 £9. €:.8 £0. SL 3 GP-S ra a 18.1 19.1 1@-1 06. 09. Scvcveey see aiss a6850e aE 
09.81 18.6 0g. 4 18.9 GB.9 86. 29. 1g. G 89.6 99. LE.F 90. GL. Eh.€ rd a 13. 09.3 81.3 18.1 9S. 1 c%.T &6. 29. aves G0 sR eCeeneae ays eee 
06-81 19.6 PLL 60.2 CP.9 1.9 08-¢ | bg 91.¢ es. | OLb | IS-h | GLP 18. S.£ GE-E 06-% go.%@ | cee | 86.5 | 19-1 | 6.0 96. bY. shatadetbaicleltdhie titties 
$8.8 OL . $8.2 99.9 &€.9 9 99.¢ £E.¢ ¢ 98. P 99.P 8. f p 9.8 $6. g 99.3 86. j 99.1 €¢.1 I 99. hbbMlis Wei isitickhis 
61-8 POL |. 18.8 89.2 68.9 G¢.9 0%.9 98.¢ 1¢.g LI.g £0-§ 8. P Sb. E1.P Lg th-& OL. GL.3 IF -3 90.% GL-T LE. 0.1 99 #9099000 con seusensi ones EE 
88. FI IL.O1 1g.8 98.2 I-L 8L.9 th. 9 10.9 TL-G GE. 1%.¢ G 9. 8%. 6. 1¢.€ 1B-€ £8. 0¢.% FL.3 8.1 tP.T 10.1 IL. mvS+ 1908 129s Sen8-00 ose 
2 18-91 WT 88.8 1.8 OF. 2 £0.2 99.9 66-9 26. c¢.¢ €€.¢ 8I.¢ I8.h bF.b L0.% 02-8 SE-§ 96 -% 69. G3.B G38. RP. 1 I. pL. Webbie di teaekcka 
RS 88 .ST. Go. } £B.6 9.8 69-2 | 08-2 | 06.9 | &9 | GEO | obo | 19-9 | 8g g 19-P EB.p 8-8 | OF | | 80-6 | 69-8 | 06-% 6.1 gc. CI. QL. abba tates doe Mik 
S 81 rat 09.6 08.8 . 09.4 0G -2 08.9 OF.9 9 08.9 09.¢ 0%.¢ 08. F OF. b 09. 0%. 08 .% OF -% rd 09.1 0@.1 08. ibbchbii in cekscs 
> e191 60.21 19.6 18.8 90.8 99.2 GB. 8.9 ch.9 40.9 88.¢ G9.¢ ¥6-G Ex. Eh. b £0. 29-6 23-8 8.3 IP-% 10.2 09.1 0@.T 08. dbbbiisibi aoc ae 
2) 9% 91 61-81 91.6 $6.8 §1.8 GL-L 1g-2 16-9 09.9 60.9 £6 69-¢ RB -2 18.5 LP-P 90. G9. CB-8 8.3 Eh .% £0.% 29.1 Ie. 18. eksbecebb eee side atic 
RQ 68.91 66-01 | £8.6 10.6 61.8 8.2 LE.L 96-9 G¢.9 1-9 86-¢ €L.G E.G 16.6 0S.F 60-F 89. LZ.8 98.2% Ch.@ b0.2 €9.1 BT ig. nabs Coa S000 s9n8 Steere 
eg. 9T 6&.21 16.6 60.6 9-8 $8.2 &P.2 CO. 2 19.9 61-9 | &0.9 8L.¢ LE.¢ Sh ve .P EL. Le 06.8 | 68.2 LP. 90.2 C9. | &.T 68. tog eee 10ss enna tsevnee ie 
be 99.91 09.31 OL | 91-6 $&.8 16-2 0s -2 80-2 99.9 $3.9 80-9 €8.¢ Ip.G g Ru. P OI .F G.§ 8.8 16.% 0G @ 80.3 99.1 G.I £8. acs Svan See ee eee 
= 08 . 91 09.21 80.01 $6.6 0F-8 86.4 9S. PI-L 11.9 9 €1.9 88.¢ 9F.¢ 40-9 29.F 0%. 8L-& 98.8 6-2 2S.% 01-2 99.1 9%. 1 #8. scoccccccoecccosccccooe GEE 
6.91 IL-3 9T.OF E.6 Lb.8 c0.8 9.2 08-2 L.g cE.9 81.9 6.9 09.9 80-¢ 99. &B.P 18-8 Qf. 96. rS.Z 1-2 69.1 L@.1 £8. coer cccererccccccccs oo SEE 
60.4 £8.31 GZ. OT OF-6 9.8 if .8 69.4 9-2 3.9 Ip-9 £6-9 86.9 G¢.¢ ZI.¢ LP LG. 8 -& IP. 66-3 99.3 EL.@ OL.T 8%. 1 cg. ‘coc esonerescesevess Cee MamE 
RH wu £6 .@1 8.01 8P.6 19.8 81-8 GL.b eG.8 68.9 9b .9 6%.§ 0.9 09.¢ LI.¢ bL.b 18. 18 & bP 10. 89.% CL.% oL.T 6%. 1 QR. aye ROK COs 9 0Re ee ceee 
So 68. LT 60-81 &h.O1 99.6 69.8 98-8 @8.L 6.2L 6.9 eo.9 E-9 80.9 c9.¢ 18. SL-F CE. 16-8 Lb.€ $0.8 09-% |, L1-2 LT 0.1 9g. PEECROST SESS CSRS Seen Cer mE 
Ry, 9.11 GI. €T 9.01 $9.6 LL-8 $6.8 68-2 GP. i 10.4 1¢.9 0v.9 1-9 OL. 9%. 8. RE. 6-8 0¢.§ 10. £9.% 61-2 cL tT 1g. 18. seongens Spee ress hes +a eae 
69.11 Uw EI 19-01 &L-6 $8.8 OF-8 96.2 oo. 10-4 £9.9 9b .9 61.9 cL. 06 -¢ 98 .F oP.F 86-8 #S.8 60-£ £9.% 13.2 LL.T E.1 gg. sececcoccccosovcccovess BEE 
is G8.L1 68.81 1L-O1 18-6 26-8 8h.8 £08 89.2 PI.L 69.9 1g.9 G%.9 08.9 CE.¢ 06.5 OF .P 10-F 1¢.§ al-€ 19% £3. 8L-1 6.1 63. Rbbtki Nhs eepiticcnee 
10.81 Ig. 18-01 06.6 6 G¢.g 01-8 G9. 06.2 cL.9 Lg.9 0¢.9 CR.¢ OF. 6 .P 0S. CO. 09. GI. OL z CZ. 08. CE. 1 06. soos cnsccnce concsocs coo EEE 
= 81-8: £9.81 06 -OT Or 60.6 $9.8 81.8 L-2 1-L 18-9 £9.9 98.9 06-9 | ob-S G Po.h 60.6 €9.¢ SI. GL. 1B.% 18:2 ge. I 06 pees Senn sues eum nnn sam eee 
v.81 9L.€1 a! 60.01 LI.6 IL-8 G-8 6L.2 8.4 88.9 €9.9 Gh .9 96.9 G.g 40.9 89. aL. 99. 1Z-2 CL % 62. €8.1 1g.1 16. cocccccccvcccocecencons GOL 
a 19-81 88-81 it- TL 8T-OF &@ -6 61-8 2.8 Lg. OP-2L 66.9 ¢L.9 8P.9 10.9 cg.y 60.¢ 9.P OL.P eS 43.8 LL.% 18.2% cg I 8g.1 cA. seecccee cocccccsccsers SOT 
69.8 10-1 1%.11 88-01 FE .6 18.8 If.8 f Lb.L L 8-9 $9.9 40.9 ¢9.¢ PL.8 19.4 0G. EL. 1%.8 08.2 EE.% 98.1 OP. 1 €6. sorsccreccccccccccccees LOL 
98.81 GT. PT te. 11 16.01 &P.6 96.8 6b.8 10-8 SG. 2 10.2 98.9 09.9 1.9 99.S 81.9 IL. bé.b LL. 08.8 ER.% GE. 88.1 1P.T rb. sane cemeeane ysis Shs 0umr mm 
60.61 RG. PI tp. It Lb.O1 &S.6 40.6 1¢.8 60.8 9-2 PI-L 6.9 99.9 61.9 Lg £B.¢ QL. RB-P 08. SE. C8 .% 8E.% 06. I tp. 1 c6. ere |) | 
£3 -61 Gb PL €¢. 11 1.01 19-6 E16 69.8 LI-8 69 L Te. 10.2 61-9 G%.9 94.9 §%.¢ O08 .F se > #8-§ 98.8 88.2% OF-% 26.1 bP. T 96. ssececcece crcccccescos POT 
Ib-6r | 99.51 | ¢O.IE | 29-01 | 02-6 3-6 EL.8 3.8 QL.L 8@-L 80. 61-9 18-9 8.9 &&.¢ G8. f 98 .F 88-8 61-8 16-3 Uh.& 6.1 cp. T Lh. sececeecccccccocses coe SOE 
09.GT OL. PT 91.11 8L-O1 08-6 1€.6 @8.8 &&.8 8.2 GE. ro 98.9 18.9 82.9 68.9 06. IP. 66-8 Eb.§ 6.2 Ch.% 96 T LP. 96. socscccscccccces oo oo GOL 
08-61 | $8-FT 88-11 68.01 06.6 OP -6 16-8 IF.8 6-2 Ch.2 | B-L 6.9 Ep.2 Hig | bF.S Ch. F Gh.b | 96.8 9F.8 16.2 LE .2 Q6.1 SET 66. seecsesecces cocccccccce EOE 
02 cI él tt i § 0¢ .6 6 0¢.8 8 0g. 2 OF .L L 0¢.S 7) | 0¢ ¢ G | OS. P P 0¢.g ra 0¢.2 S 0¢. 1 I ee see eee sess etees QOL 
0-06 GU.ST Gl .zj IT. tT O1-OF 69.6 60-6 89.8 80.8 Lg. LE .L 20-2 9¢.9 90-9 G¢.¢ c0.¢ £S.p 60.F £9.8 20-8 zS.% GO .% 1¢.1 Ct A EE | 
OF .06 0€ ST $%.21 G6. 1k 0%. OT 69.6 81-6 19.8 9.8 G9. Gy. 2 PI-d 9.9 1.9 19.9 OL. 6¢.P 80. Lg.§ 90.2 C¢.% £0.% &o.1 Z.L | occ eeseesessececcerees SE 
19.06 OF. ST LE.21 &.11 0-01 L.6 13.6 9L.8 3-8 Lek 9.2 18.2 69.9 81.9 19.9 C1.g¢ £9. GLP 09. 60. 1G. 90 % re. EO.L | ttt ct cetteeeeeeees + LG 
: , 88-08 6L.ST OS.ci | OF.TT IP -01 68-6 LE.6 C8 .8 &E.8 18.2 09-2 | 68-2 4.9 G@.9 GL. 0%. 89.P YL .P b9.¢ OL-€ 09.% R0.2% 9¢.1 £0.1 srtteereereecearers ese OG 
/ G0. 1% 82.S1 £9.21 L¢. 1] ¢.01 OL LP.6 66.8 th.8 68.2 89.4 98. L 8.9 I€.9 | 8L-¢ 9.G \ §L-p 1%. 89.8 Gi.€ £4 .% 01.2% 1g.T G-E Joo: cotecessees GS 
L&.1Z 6 .ST 9L.@1 OL. 11 £9.01 O1.OL LS.6 $0.6 1¢-8 L6.L 9L.2 PPL i6-9 8. G8.¢ 1g. SL. C%.f aL 6! -€. 69,2 GI. ¢.1 QO.E | crccceccesetcerecseeees PE 
} 0S . 1% 61.91 06.81 28-11 CL.01 18-01 19.6 €L.6 09.8 90.8 8-2 eo. 86.9 Cb.9 16-9 1g.¢ €8. O€-F 9).£ 2B. 89.% CT .% 19.1 UD.E | “oceresesecscceeces: coe SG 
EL. 1% 0€.91 0.81 G6. 11 98-01 tE-OF 81-6 3.6 69.8 cT.8 G62, 09.2 90.2 @o.9 L.g &b.¢ | 68.F BE-b 08. 9%. 1L.2 LL.2 €9.1 he RS.) 
46.1% 8h. 9T 8I.€1 80.%1 86-01 PP. O1 68-6 PE-6 6L-8 | $8.8 70-8 69.2 1.2 69.9 £0.9 6b. 66.6 | 68.6 #8-€ 66.8 £L.@ 6L.% 69.1 GB.5 | O8t eet othe tens evserooE 
| 
"0909 4380 4u909 | 799 41190 | *yIr900 "390 “41189 *qm199 ‘Wad =; “yd ad *4uU99 | qua | 40199 | "9990 “‘4u99 | u09 | *yU909 | 41199 | "40199 | qua | "1099 ‘qu990 *yu99 | 99 aseyoing 
| wod 9g | aoder | a0! ef { sod qt | sod or | Jod 6 | sod 6 | sod Sg | aod g | sod Hy | Org u | aod 2 | ied {9 | aod 9 | 1od ¥¢ | iod ¢ | Jod 3p | dod p» | ied ¥%g | aod g | sod He | aod g | sod Hr | aed fT | Hq osey 
(daqQN1IONOD)—-SHOLEAANI YO WIAVL ; 















he 
i 
i 
gq 
4 
; 
4 


Sergi K Pannen rneig 


MRR I OLN TE ONE 





36 STOCK SPECULATION. 


——— 








STOCK SPECULATION. 


Speculative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘margins,” and in which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term. 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the jailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whor 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point in stock speculation, about which the whole business revolves, is the fact that,on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this ir the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 6 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 


Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at 4 of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than 4 commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

. Buying for a rise, or going ‘“‘long” of stocks. 

. Selling for a decline, or going ‘‘short’” of stocks. 

. Buying or selling as above, but on ‘‘ options.” 

. Buying or selling ‘“‘ privileges,” generally known as ‘‘ puts,” ‘‘cails” and ‘‘ spreads,” 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent “margin” on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. In the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks, A party carrying stocks fora rise is said to be ‘‘long” 
of the market, or‘a ‘‘ bull.” 

2. Selling for a decline, or going ‘“‘short” of stocks (being a “‘bear’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
tisk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus “selling short” is in the chance of a “corner” in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘‘short” of the cornered stocks, As a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
zall for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ buyer 30,” or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. If a decline in stocks is expected, « sale is similarly made ‘seller 30,” or at seller's option to 
jeliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer’s option (for any time over three days) the buyer is charged with interest on the price of the stock up to the time 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at tle end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter, the uncertainties of the money market need not be taken intd consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for dotible privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 


A ‘* Put” entitles the holder to putpr deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substantially as follows: 


Co tw 


is 


New York, ———— —, 18—. 


_ For Va.ue REcgiven, the bearer may deliver me One Hundred Shares of the stock of the —-—— Railroad Company, at the price of —— per ‘cent, any 
time in thirty days from date. The undersigned is entitled to ali dividends declared during the time. 
(Signed) 





A: “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: 


New York, —— —, 


1b—. 
For VALUE RECEIVED, the bearer may callon me for One Hundred Shares of the Stock of the Railroad Company, at the price of —~ per cent 


any time in thirty days from date. The bearer is entitled to all dividends declared during the time. 
(Signed) 

4 “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 

named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 

“Straddle.” The contract reads substantially as follows: 








New York, ———— —, 18—. . 
For VALUE RECEIVED, the bearer may call on the undersigned for One Mundred Shares of the Stock of the —-— Company, at — per cent, any time in 
thirty days from date. 


_OR THE BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
She time are to go with the Stock in cither case. 


596 Senne $m, (Signed) ~ —— —_-—. 
To the purchaser of “Puts,” “Calls,” or “ Spreads” there ip no liability to lose beyond the amount paid in cash for the contract 
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UNITED STATES SECURITIES. 
INCLUSIVE. 


PRICES 


FROM 1860 TO 1888, 


The debt of the United States in 1860 was only $64,842,287, and from that point it steadily rose with the 
various issues made for war purposes until it reached $2,636,036,163 on the 30th of June, 1866, which was the 
maximum amount at the close of any fiscal year; the absolute maximum was on August 31, 1865, when the 


total was $2,756,431,571. 


The following is a statement of outstanding principal of the public debt of the United States on the 1st of 
January of each year from 1793 to 1843, inclusive, and on the 1st of July (at the close of each fiscal year) since 


1844, inclusive. 


accrued interest, less the balance of coin and currency in the Treasury. 


In the year 1860, and subsequently, the totals given are the net amount of debt, not including 
This method has been adopted as showing 


most clearly the actual increase or decrease in the public debt from year to year, and will generally be considered 
the most satisfactory. Bonds issued to the Pacific railroads are not included in the statement, as these are 
assumed to be a conditional indebtedness for which the Government holds security in the shape of second mortgage 


liens on the several roads. 


The amount of debt thus outstanding at the close of each fiscal year since 1859 has 


been changed from the figures given in previous issues of the FINANCIAL REVIEW to agree exactly with the 
statements given in the annual report of the Secretary of the Treasury, the principal difference being that interest 
unpaid and accrued was formerly included as part of the debt, and after 1885 the Pacific railroad bonds were also 
included in the usual monthly debt statements. 













































































| (| 
Year.| Amount. || Year Amount. | Year Amount. | Year Amount. || Year Amount. | Year. Amount. 
pay ma ee | yo ede ae 1 | —— 
1793...) $80,352,634 || 1809...) $57,023,192 || 1825...) $83,788,432 | 1841...) $13,594,480 | 1857...) $28,699,831 | )873...| $2,105,462,060 
794...| 78,407,404 || 1810. 53,173.217 || 1826...) 81,054,059 || 1842...) 20,601,226 | 1858 44,911,881 | 1874...| 2,104,149,153 
1795 80,747,587 || 1811 48,005,587 | 1827...| 73,987 1357 || 1843. 32,742,922 || 1859 58,496,837 | 1875.. 2°090.041,170 
1796. 8,762,172 || 1812 45,209,737 | 1828...| 67,475,043 || 1844 23,461,652 | 1860 59,964,402 | 1876.. 925,340 
1797. 82,064,479 | 1813. 55,962,827 | 1829...| 58,421,413 || 1845. 15,925,303 | 1861.. 87,718,660 | 3877...; 2,01%,275,431 
1798 79,228,529 || 1814 81,487,846 || 1830. 48,565,406 || 1846. 18,550,202 | 1862. 505,312,752 | 1878...| 3,999,382,280 
1799...| 7,408,669 | 1815...| 99,803,660 | 1831...| 39,223,191 | 1847. 38,826,534 | 1863.../1,111,350,737 || 1879...| 1,996,414,905 
1800...) 82,976,294 | 1816.. | 127,334,933 | 1832...; 24,322,235 || 1848. 47,044,862 || 1864...|1,709,452,277 |, 1880. 1,914,326,747 
1801...| 83,038,050 || 1817...) 123,491,965 || 1833...| 7,001,698 || 1849. 63,061,858 | 1865.../2,674,815,8%56 | 181. 1,819,650, 154 
1*02...| 80,712,632 | 1818. | 103,466,633 || 1834...; 4,760,082 || 1850. 63,452,773 | 1866. ..'2,636,036,163 | 1882. 1,675,023,474 
1803. 77,054,686 || 1819...] 95,529,648 || 1835... 37,513 | 1851. 6,304,796 || 1867... 2,508,151,211 || 1883..:| 1,538,781,825 
1804. 86,427,120 || 1820...| 91,015,566 || 1836... 336,957 | 1852. 66,199,341 || 1868.../2,480,853,413 | 1884. 1,438,542,995 
1805. &2,312,150 || 1821. 89,987,427 || 1837.. 3,305,124 || 1853. 59,803,117 || 1869...|2,432,771,873 | 1885. 1,375,352,443 
1806 75,723,270 || 1822. 93,546,676 || 1838 10,434,221 || 1854. 42,242,292 || 1%70._.|2,331,169,956 | 1886. 1,282,145,840 
1807...| 69,218,390 || 1823. 90,875,877 || 1839. 3,573,343 || 1855. 35,586,956 | 1871. ../2:246,994,068 | 1887. 1,175,168,675 
1808. 65,198,317 || 1824 90,269,777 || 1840 5,250,875 |) 1856. 31,972,537 || 1872 . '2,149,789,530 || 1888. 1,963,004,895 

* i ; Ty Y A, 
UNITED STATES DEBT STATEMENT DECEMBER 31, 1888. 


The following is the official statement of the public debt as it appears from the books and Treasurer’s returns 
at the close of business on the last day of December, 1888, according to the new form adopted April 1, 1885. 










































































INTEREST-BEARING DEBT. RECAPITULATION, 
Character of | Inter’t Amount Outstanding. Int. Due | Accrued Principal. Interest. Total. 
* $ 3 . x Interest-bearing debt ........... 941,041,652 11,050,343 952,091,995 
Ce 1891. Q.—M.| 149,552,750} 31,590,550] 181,152,300] 376,605} 679,321 | Debt on which int. has ceased.. 2,094,695 60,783 2,255,478 
setae Tine 1907.) Q.—J. | 580,156,650/100,980,950| 681,137,600} 974,811] 6,811,876 Debt bearing no interest ... TER BURTED fedcccds’ cccccccs 731,015,796 
prose singe — fb Evcoeecnsececachinwecees eens 128,240 48,731 ? 1,282 STEAL STN 1,674,152, 144 11,211,127 1,885,363,271 
a tae Ks . & J. a 64,623,512 a ae Progen 7” 9 509 1 ae Less cash items available for reduction of the debt.. .$390,664,749 
a ess ie neti be ennai : . ee Less reserve held for redemption of U. 8. notes...... 100,000,000; $490,664,749 
Aggregate . 704,552,012/183.590,500| 941,061,652! _1,400,656) 9,640,686 Total debt, less available cash items...... ..c.ccccceesecess - 1,194,698,522 
. hreoencige = ao Fessy rt ng . ong “a 1, onatn —— age ES I SORE AACE EERE AS IPO. WD 60,636,264 
maturity, Marc . ; $3,680, an. l, 36, , eb. 1, : 
average date of maturity, Jan. 18, 1896 : $9,712,000 Jan. S. 1897; $29,904,952 Jan. Debt, less cash in the Treasury, Jan. * 1889 (PRCT ETE EH Eee Eee 1,134,062,257 
1, 1898 ; $14,004,560 Jan. .. 1899. ‘ Debt, less cash in the Treasury, Dec. 1, 1888 ..... ... ccc c ccc ccccces 1,148,489,853 
Decrease of debt during the MONtNH.............ccecccecccccccecs oe: 14,427,505 
DEBT ON WHICH INTEREST HAS CHASED SINCH MATURITY. Decrease of debt since Tune 80, 1888... 2.0... 88.8... = tiie, asteae 31,522,398 


Aggregate of debt on which interest has ceased since maturity is $3,004,695 ; 
interest due and unpaid thereon, $160,753. This debt consists of a numberof 
Items of which the principal amounts are called bonds. 











PACIFIC RAILROADS. 





















































no ites Datoveat rare int. repaid by Companies. Balance 
DEBT BEARING NO INTEREST. . Out- | Wcrued | aia by | Bu Trans- |By cash pay-|°F Inter’st 

of Railway. sendiee and not the U. §,| portation | m’ts:5p.c. patd by 
Amount. "| yet paid. " "| Service. |netearnings.,the U. S. 

Old demand notes........... Seveteceoresascseeseéoococess $56,807 . ~ . $ 7 

Legal-tender notes...... eeccces POSocccereoscococcosccoees 346,681,016 | Cen. Pacific.| 25,885,120) 776,553/31,218,091 5,775,923 658,283 | 24,783,884 
SS MS_E'" FERTILE ALITA LT 10,720,000 Kan. Pacific.| 6,303,000! 189,090) 8,020,233} 3,657,864 | ... ...... { 4,362,368 
Less amount held in Treasurer’s cash............ 470,000— 10,250,000 | Uni’n Pacific) 27,236,512; 817,005/38,128,804) 11,848,370 488,409 / 20,842,023 
NS EEE DORE GNA DEE 157,016,150 Cen. Br. U.P.| 1,600,000} 48,000! 2,029,808 362,522 6,926 } 1,660,358 
Less amount held in Treasurer’s GRE. cocecccces 36,127,702— 120,888,428 | West. Pacific] 1,970,560 59,116) 2,259,416 Gee a seddiadecs 2,250,049 
Silver certificates ........... Sagenesiot senseaenese cooeees| 250,178,566 Sioux C. & P.| 1,628,320 48,849; 1,952,793 SS eee ae 1,805,541 
rractaniamount held in Trearrers cash | SAB807— 246310000 | noyig OK a5 78 N.S | TORI TaSAOKgRT 
Less amount estimated as lost or destroyed.... 8,375,984— 6,919,626 | The sinking funds held ($10,015,650 bonds and $202,449 cash) $10,221,590, of 
ale LE eT A AER TIE TY $781,015.706 which $3,069,689 was on account of Central Pacific and $7,151,910 on account of 





Union Pacific. 
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UNITED STATES SECURITIES. 











In the following tables are shown the monthly highest and 
owest prices of United States Government Securities for the 
twenty-nine years, from 1860 to 1888, inclusive. Atthe begin- 
ning of this period, which was just before the war of the re. 
bellion, the total debtof the Government was merely nominal, 
and the five per cents due in 1874, and having then about four- 
teen years to run, fluctuated in the year 1860 from 9914 i 
January to 104% in June (before interest payment), and to 89 
in December, when the political excitement was at fever heat. 
Then followed the war period till April, 1865; thence the 
period of speculation till September, 1873; thence the period 
of recuperation, till the resumption of specie payments on 
January 1, 1879, and the subsequent funding of the maturing 


PRICES 


OF UNITED STATES BONDS. 





(bonds into new bonds at 414, 4, 314, and finally in 1882 into 3 
per cent bonds payable at the option of the Government. The 
range in prices of Government bonds during all those years is 
in some measure a key to the financial history of the country, 
In 1884 the highest price of 4s, due 1907, was 124%, in March, 
and the lowest 11814, in May, &c. In 1885 the highest price 
was 1243, in December, and the lowest 1213¢ in April. 
1886 the highest price was 12934, in December, and the low- 
est 123, in January. In 1887 the highest price was 12954, in 

March and May, and the lowest was 12414, in September, 
October and December. 


In 


In 1888 the highest price (under 


heavy purchases by the Treasury) was 130 in September and 
the lowest 123%4 in April. 












































































































































































































































1860. 
JANUARY FEBR'KY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER, 
* SECURITIES. a 
Low. High} Low. High| Low. High} Low. High|Low. High|Low. High| Low. High| Low. High | Low. High! Low. High| Low. High | Low. High 
U.S. 6s of 1NGS, coup..../106}¢-107 [106 -10714)10614-10714/108 -10814 1083¢-1091¢|108 -108 |108 -109 |109 -10914/108 -10814/10734-107%).... - ....| 96 - 96 
U.S . 58 of 1865, coup....| 98 -100 | 9916-100 | 997,¢-100W%)/100%-10214,102 -1023¢/1025¢-103 |1001¢-100%|101 -102 [102 -102 |102 -102%| 93 - 98 | 92 - 93 
' U.S. Ss of 1874, coup.... 9914-10034 10036-10034 10034-10154 103 -1034 103 ~103%{| 10334-1044¢/101%¢-102 (102 -103 /|1023{-103%/ 1024-108 | 95 -108 | 89 - % 
1861, 
U.S. Gs of 1868, coup... 98 -100 | 94 -100 | 9 - 95g) 95 - 95 | 86 - 95 | 88 - 90 | 87 - 90 | B87K- 90 | 88 - 90 | MO - BO | £2 - 92 | OF - 98 
U.S. Gs of 1SS1, coup....|.... - 9314~ 0314; YL - 94 | B4ly- G4 | 8434- 89 | 83 - 85 | B5G- 9034] B714- 893g, BOI4- 9134) D114- 9534) O3Ig- 951%) 89 - O31g 
U.S. 5s of 1865, coup....) 9076- 92 86 - 91 | 89 - 92 | 91 - 9134) 85 - 86 | S5- 8634] 86 - 89 | 85 - 87 | 86 - 8734) 874- 89 7ig- 89 | 864- 88K 
U.S. 5s of 1871, coup....'| Yl - 93 | 87g- OL |.... - ....| 85 - 85 | 78 - 80 | T54%- 79 | T74- 80 ].... - ....] THg- BL | B1Q- 85 | S24- 86 | 825¢- 83 
U.S. 5s of 1874, coup....| 92 - 97 | 85 - 93%] 85 - 90 | 7 - 894] T5\4- 79 } 75 - %8u| 76 - 82 | 78i4- 81 | 79%- 81 | 81K- 8) | 83 - 86 | 79 - 88 
1862. 
| 
U.S. Gs of 1868, coup...) 85 - 90 | 90 - 92 | 924-95 | 94 - 97 | O714-102 10314-10744 9614-100 | 961g- 9934! 9614-100 /|103 10814! 1014¢-102 102 -102 
U.S. Es of 1SS1, coup.... S7g- 9154) S8lg- 93 | 923¢- 9434) D2Ig- OB | 9734-10544 10514-10714) 9614-103 | OS14-10134 99 -10214/102 -10434/103 -1041¢/ 10214-10434 
U.S. 5s of 1865, coup....| 85 - 8614) 86%{- 90 | 90%4- 98 | 92 - 92g) OSy- 97 | 93 - 99 | vO - O2 | 94 - 94 | G4 - 95 | OB - O7 | O7 - 97 | 95 - 95 
U.S. Ss of 1871, coup..... 79%- 80 | 79 - 80 | 88 - 88 |.... - ....| 938 - 96 | 9644- 97 | S86 4- 8634! 8534- 90 | 89 - 91 | 92W- 93 - 9134- 9234 
U.S. 5s of 1874, coup....| 78 - 8054) 784- 85 | 85 - 88 | 865¢- 90 | 8914- 96 | 95KK- O74! 85 - 91 | 8 - O1 | 88 - 9134! 1 - 94 | 9144- 93 | O11¢- 92% 
U.S. 6s, certificates...... Ssccaniae - .3..| U7 - OF | 965g- 99 | 9B -1004¢ 10014-10014) 98 - 99 | BBI1g- 9% YSt4- 995! YBy- 9054 O71g- GI3¢ Y494- O73 
r. S.7 3-10 notes ........ | 96- 98 98 - es 9914-100 | 99%%-101 en 99 -10514|102%4-105% 10234-104%|103 -103 ne 1004¢-10414 
| . | | 
| 1863. 
U. S. 6s of 1881, ef 91%4- 99 | 9334-10214 |10014-105!¢/1045j-106 <| 107g -10834/1071g-110 {104 -107 1045¢-107}.} .5 -107 |10634-1103,| 10834-11014 /108}¢-110 
U.S. 5s 0f 1865, coup...!.... - 196 - 99 | 097%- 99%|.... - ....1104 -106 [106 -108'¢|104%-105 105 -105 |.... - re ee - ..../117 -125 {124 -127° 
U.S. 5s of 1874, coup...) 86 - 90 851g- 9714) 94 - 9814) B5I4- 9814] YT - 98 | 9834-100 | 97 -100 | 9614-101 97 - 97 | 95%4- 10014 100 -100 | 98 -100% 
U.S. 6s, gold certificates, 9434- 9714) 93%- 99 | 9814-10014) 997-102 )101 -102 |10014-1011%4 O8h¢- 10134100 -1013¢]101 -10134 1017-10214) 98 -10214/ 10134-10244 
U.S. 6s, current certs...|.... ~ sessions — «e-.| 963%{-1001g] 98 - O974 98 - O9%%) OF - ONG) HT{- OOly) 9914- 997% 9914- 9954) 99 - 9914 98ig- 99 | 98 - OB 
U.S. 7 3-10s, A. & O.. ..) 100 ~103 |10134-105\ | 19434-10714/1041¢-106 106 -1073g 1031g-10714 105 “107 10634-10714|106}4-1073¢ 105}¢-1095¢) 10534-10754) 1063_-1003¢ 
U. S. 7 3-108, F. & A... ../102%-103 |102%4-104% | 1023g-107 [104 -107 10634-109 pr ~1073g 10534-10716 1046-107 105 — -108 |106 -10714|10614-107% 
‘ . | 
1864, 
| | 
U.S. 6s of 1881, coup... 104 -107 10634-1113¢| 11134-1133 113-118 113 -115 Laat -114 '102 -1067¢)| 10454-10934 1061¢-109 | 10444-10634) 10614-1138 | 1125¢-118 
U.S. 5-208, coupon.. .. .. 101%-104% 1034-107 |107 “11034, 105 -114 1051g-10734 101 10054, 101%-109 |106%-113 [105 -1113¢ 1061g-108!4/1001¢-10714 1061-110 
U.S. 10-40s, coupon.....|.... 9S ease We ee ee MN a Es eee - ....{103 -108%| 95 - 99 | O2K- 9614) 94 - 9914) 98ij-10234 
U.S. 7 3-108, A. & O.. . 1063¢- 10734! 10734- 1 ‘lin ~113 10814-115 109%- -112 (103 -110 10244-10734 107 -112 |107 -112 (104 -10834 107 -124 (11614-1223, 
U.S. 1 year certificates | O734- OS) YV7TW{- 99%! YOK- 016 9734- 9014 O8lg- 986) 92%4- 9834, 93 - 7 9334- 9514; 93 - 95 | O44g- 954g) 95.- 98 | WH - OTK 
| | | } 
1865. 
| | : 
U. S. 6s of 1881, coup.. ./109}¢-1123¢ 1093-111 i ens wee onl 10814-11034 10614-11014 10014-10084 106 anal 10714-10814) 1063¢-10814 | 10514-10454 | 1063¢-10814 
U.S. 5-208, coupon...... 1063-110 (1087-112 /|10434-11134/1053¢-10914/10214-107 [102 -10414 1087-106 /|1054¢-1067¢| 10574-1083¢/10134-10514| 9944-103 [100 -105% 
U.S. 5-208, new, coup..|106%-110 (108 -111 /|10034-1103¢|10514- 10914|1024%%-1086 [103 -104 /|1035¢-1053¢/104 -105 |105 -1063;/101 -103 | O87%%-10114) 99 -102K% 
U.S. 10-408, coupon..... 10014-10234 | 10074-10274] 8914-10234] 9144- 0734] 9414- O75] 9434- 9734) 965¢- 9S | 9B - BBG] 93%{- 9444] O2I4- 9414) 8934- 92%! 903¢- 95 
U.S. 7 3-10 notes.... .... 114 -119 (115 -116%]114 -114%%).... - ....| 99g- 99%) 991- 9976 9914-100 | 98l44- 995¢) 9S - 995¢| V7 - 9914] 955g- 99 | 9614- OB% 
U.S. 1 year certificates. %- 98 | YT%K- 9k] 9BK- 985%) DS5¢- 99K] 99 - Oe} 9O5¢- 007% O75¢- 9914| Y71g- 9834] BBlg- 99 | 973{- OO5¢] O61g- O77q] O7y- 96K 
1866. 





S.6s of 1SS1, coup.. 
Te f S. 5-2 20s of 18G2....... 
- §. 5-208 of 1864...--.. 
S. 5-20s of 1865...‘... 
: . .S. i i a 
4 S. 7 3-10 notes, Ist.. 
1.8. 7 3-10 notes, 2d.. 
v. S. 7 3-10 notes, 3d... - 





[ 
U.S. 6s ef 1881, coup.. 
U.S. 5-20s of "62, coup. 


U.S. 5-206 of °64, coup. 


U.S. 5-20, °65,¢.,M&N 105 -1063¢ 10534-1 09%, 
Ss. 5-20s, °65, Ces J&JI 10334-10456 ae 
S. 5-20s of °67, coup. | 


U. 
U. 
t 


. 10334-1045¢ 10334-1041¢ 10414-10544 1045¢-108}g 107 -10914/10944-1107¢ | 10674-110 


10234-105 |1023¢-10334 103 -1043¢ 1(314- 10634 10034-10214 101%¢- -104%,' 


10134-1024 102 -10334 10274-10414 10834-10574; 10134-10234) 102-1083, 10334-106 |1053g-110 |108 -10914 1095¢-111 |10534-10734' 
10114-1024 10174-10814 103 -104% 104 -106 | 10114-10234 10214- 10334 10314-10614 106 
O314- 9474| 90 - 9234 D1g- 9614 94 - 9634 95%4- 9714) 974- 99 
|10034-10254) 102 -10314/103 ~104/4) 104 
101 -10254 102 -103%% 103 -10434 104 


| 927%- 9334 
Ori t 


9734 


9936 9914- 9094 991¢-10014 
- 9934 O874- 995g 9914-10014, 
97M | 99 - 9916 99 


| 
100% 


100 -102 | 


9974-102 
9974-102 


|109¢- 113%) 11034-112 ji1l}e-1133¢ 112 -11434 10934-119%4 


10414-10876 10814-11334 10774-11214 / 11134-11514 10744-11074 10514-108% 


99 | 99 


-10934 10734-10954 109 -1113¢ 1053,-1093¢ 
-103%4| 973¢- 10014! 9934-10034) 9934-10034] 99 
-10734 105%%-10714'106 -107 |105 -108% 
-10634 10544-10634) 1055¢-10614 104 -106% 
|10084-10234/102 -1033¢'103 -1041¢'104 -1065¢'105 -10644 10514-10614 104-1074) 











10614-10834 
0614-108 
1054-106 







jee 


1, S. 10-40s, coupon..... | 9914-100 | 9984-10134 


10714-1104 
(107%4-111% 
10534-16814 





1867. 


10414-107 
108961074 

-10054 
104 -1053%4 
10874-10534 








1083¢-11014) 
1087%-111 
1071%-108 
10734-10834 
10614-1073 


976- 9st! § 





10874-1104 
1103¢-11144 
10754-10914 
LOTL4-1095¢, 
10744-107 “ 


97%- 99 


1104-112 
107 -109% 


1055¢-108 


99 - WK 








111%-11314 
10954¢-110% 


1054-106 |10534-1075¢ 1074-109% 


106'g-10734 


10734-10894 1083 11034 106%-108%' 





80h 10086 


109 -110% 
1105¢-112% 


11014-112% 
109-1105 
1075¢-109% 
10734-108% 
107%-10875 
10234-1034 


107 -1085¢ 
10014-1023 





1115¢-114%) 


109%6-11144 


110%-112% 
1104-1154 
108%%-110% 
1093¢-111% 
107144-109 
1075¢-109 
V9lg- BO% 








1104-1123, 
1114-11314 
10814-1095¢ 
1083-1104 
1063,-1075¢ 
10644-108 
9954-1014 


ats _-100t, 





112 -113% 
1077-1085¢ 
105 -1055¢ 
105%-1061¢ 
1073¢-108 

1071-108 

10036-1023 








— 


U.S. 6s of 1SS1, coup... 
U. S. 5-20s, 1862, coup. 
~e S. 5-20s, 1864, coup. 

S. 5-208, 1865, M&N 
“% Ss. 5-20s, 1865, J&J. 


U.S. 5-208, 1867, coup. 


1083¢-112 

107%-111% 
10514-1095, 
106 -110\% 
1041g-10814 
10454-10834 


U. S. 5-208, 1868, coup.|.... - 


U. Ss. 10-408, coupon..... 





11034-11234 
110 -111% 
1073¢-10914 
10814-1104 
10614-108% 
10674-10834 





101%-10434) 


104%4- 105%% } 


10914-11034 
10714-1083 
1075¢-109 

10614-1073; 
10634-10734 





110%4-111% 


10034-10136 


110%-1131¢ 
109-1121 
1075¢-110% 


1063¢-109 





10044-1038 


107%-111% 


10634-10949 


1868. 





113 -116 





103 -105 


10sg-118%4 


108 -111%)111%-113% 
10854-10934, 
1065¢-109%%110 -11134 
10874-1117 ,112%6-11414 
10914-11214 | 1125¢-1143¢) 
. |10934-11014) 


1095¢-111% 


10534-10734) 





pes Te 
11234-1145¢/11234-115 

110-1115, 1085-11134 
11034-11234, 110 -112% 
108 -1093¢ 10734-10914 
10844-10954 1061¢-1093¢ 





10654-1085|108 -1 


11314-1144 
1124-1154 
10914-11014 
10934-1115 
'107%-1094 
10734-10914 





108\%- -10954, 107 -1093¢ 10814-10914) 
0954! 10434-10534! 


113 -116% 
112%4-115 

10934-11234 
109%-112% 
1073¢-111% 
1075¢-112 

10814-1124, 





10434-10654 


—_—— 


1113¢-112% 
107 -108% 
1044¢-106 
10434-105% 
1071g-108%% 
10734-109 
10054-104 





10434-10834 
10434-108% 
10614-1107 
10714-11114 
1075¢-111 

103 -10634 





11136-1153) 
1055¢-1135¢| 


re 


e& 





1144-115 

109%4-1115¢ 
10634-10754 
10736-1083; 
1093,-110% 
10984-11144 
110 -111%% 
105 -100%6 





































































































































































































; UNITED STATES SECURITIES. 390 
eS - i 
1863. 
6s of 1881. — 6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 5s, 
=) | 10-40, 10-40, 
Coupon | Coupon 
Coup. | Reg. | 1862. | 1864. | 1865. | 1865n.} 1867. | 1868. Coup. | Reg. | 1862. | 1864. | 1865. | 1865n.) 1867. | 1868. 
—\-—— —_—_— ees i eo _-- a 
Jan. July. 
Open’g| 11134 | 109% | 1113¢ | 107% | 108% | 107 | 10734 | 107% | 106 || Open’g| 117% | 117% | 1215¢| 117% | 118% | 116% | 115% | 116% | 108 
High’t} 11234 | 111%] 1135g | 10934 | 1105¢ | 1085¢ | 109 10914 | 1083g || High’t| 12334 | 122%% | 125% | 153% | 123% | ‘12214 | 122%] 122 1145 
Low’st} 111 109 111% | 10754 | 10734 | 1065¢ | 106% | 107% | 105% || Low’st] 11634 | 117344 | 121% | 117% | 11814 | 116% | 11534 | 116 10734 
Clo-’g.| 112% | 1113g | 1133g | 109%¢ | 1105g | 1085¢ | 1085¢ | 100 10854 || Clos’g.| 12334 | 122% | 125% | 1234¢ | 123% | 12214 | 122% | 122 114346 
Feb. Aug. 
Open’g| 112% | 111% | 113 10434 | 110% | 1083g¢ | 1085¢ | 108% | 108%¢ || Open’g] 12414 | 124% | 12514 | 123874 | 1233g | 1223g | 1223g | 12214] 116 
High’'t| 1163g | 114%¢ | 118tg | 11544 | 116% | 113%! 113% | 112% | 110% || High’t| 125 125 12544 | 124 12444 | 125 5 | 122% | 122: 116% 
Low’st| 112% | 111%] 113 10914 | 110% | 1083¢ | 1085¢ | 108% | 108% || Low’st| 12134 | 1225¢ | 1223g | 120% | 1205g | 116 11934 | 120%] 112% 
Clos’g.| 1163g | 114% | 118%¢ | 115% | 116% | 118% | 1131¢] 112% | 110% || Clos’g.| 12334 | 123% | 123% | 1221g | 12254 | 12136 | 1215¢ | 120g | 115% 
Mar. a Sept. * 
Open’g| 115% | 115%] 118 11534 | 115 112% | 113 112% | 106% || Open’g| 123 123% | 123% | 122% | 122% | 12136 | 121% | 1203¢ | 112% 
High’t| 117% | 116% | 120 115% | 118 113% | 1135¢ | 114 106% || High’t| 128 123% | 12314 | 12214 | 122% | 1213g | 12144 | 1203, | 112% 
Low’st} 1153g | 114% | 11734 | 1193, | 114% | 112% | 112% | 11234 | 105% || Low’st} 119 119 119% | 11844 | 118% | l1¢-: | 116% | 117 108% 
Clos’g.| 1153, | 115 118 118% | 115% 118 113 113 105% || Clos’g.} 110% | 119 119% | lle} 11 117% | 1173, | 117 10814 
Apr. Oct. 
Open’g| 11536 | 115 118 114 115% | 112% | 112% | 118%] 105 || Open’g! 11934 | 119 120 119% | 11954 | 117%! 118}; | 118% | 109% 
High’t| 11834 | 118 122 11734 | 1193g | 116% | 1165¢ | 116% | 108% || High’t| 120% | 120 121 11944 | 120 1183g | 1184g | 11 | | 1003 
Low’st| 1153 | 1154¢ | 11734 | 1135g | 115% | 11256 | 112% | 1135¢] 105 Low’st| 119 118% | 119%] 117 117 115% | 11574 | 116%] 1073 
Clos’g.| 118% | 118 1215g | 1175g | 119% | 116% | 116% | 116% | 108% || Clos’g.| 1193g | 119% | 11934 | 117% | 1195g | 11644 | 1165g | 11634 | 107% 
May. Nov. 
Open’g| 11834 | 119 117% | 1195g | 1155¢ | 116% | 116% | 116% | 108% |[ Open’g/ 119% | 119%, | 116 1133 | 114 119 116% | 116% | 108 
High’t| 123% | 122% | 1235¢ | 117% | 119% | 120% | 120% | 1204 | 110 High’t| 119% | 119% | 116 1133 | 114 1164; | 11614 | 116% | 108 
Low’st| 118 1184g | 117g | 1138%¢ | 114% | 115% | 115% | 11534 | 107% || Low’st] 1153g | 115% | 1123g | 1103¢ | 111 113'¢ | 1193g | 1133, | 106% 
Cios’g.| 122 121% | 1223, | 117 118% | 120 120 1195g | 1093¢ || Clos’g.| 115 115% | 112%] 111 1113g | 113% | 118% | 1133% | 107 
June.| @ Dec. 
Open’g| 1223g | 117% | 1223g | 117144 | 118% | 120 120 120% | 100% || Open’g] 115% | 112% | 1125g | 110% | 110%) 113 113% | 113 10634 
High’t| 1223g¢ | 11744 | 1223, | 1173¢/| 119 120 12044 | 120% | 109% || High’t| 12054 | 116% | 116 113% | 114% | 116% | 11614 | 11644] 110% 
Low’st} 121 116% | 12154 | 1163, | 117%] 119 11914 | 118% | 1073 || Low’st] 115% | 112% | 111% | 110% | 1103, | 113 11344 | 113 10634 
Clos’g.} 121%] 117 1215g | 116%) 11836 | 119%g | 119% | 1193¢ | 107% ||] Clos’e.] 118% | 114% | 111%! 112 111% | 115% | 115%} 115 1093 
1870. 
@s, 1881 6s (5-20 years) Coupon. site. — és, 1881 6s (5-20 years) Coupon. | . és, Cure 
Coup. , Coupon! rency. Coup. Coupon) rency. 
1862. | 1864. | 1865. | 1885n.) 1867. | 1868. 1862. | 1864. | 1865. | 1865n.| 1867. | 1868. | 
Jan. July. 
Open’g| 11554 | 113%} 113 118% | 1115¢ | 111% | 111% | 103% | 109% || Open’g) 115% | 112%] 112 112 111% |} 111% | 11156 | 108% | 113% 
High’t| 1184 | 116%] 116 116% | 114% | 114% | 1145¢ | 113% | 111% || High’t; 115% | 112%] 112 112 111% | 111%] 111% | 108% | 114 
Low’st] 1155¢ | 118%} 113 112% | 1115g | 111% | 11134 | 10934 | 100% || Low’st|} 1123¢ | 1083, | 10834 | 10834 | 1073¢ | 1075¢ | 108 10634 | 110% 
Clos’g.| 11834 | 1155g | 11&3g | 11544 | 114% | 11434 | 11454 | 112% | 111% || Clos’g.} 1133g¢ | 1103g¢ | 1093; | 110 10834 | 109% | 100% | 1074 | 110K 
Feb. Aug. 
Open’g| 118% | 11543 | 115% | 115% | 114%] 114 114 114 1115g || Open’g| 113% | 1103g | 110% | 110% 108% | 108% | 109 1067%% | 11034 
High’t| 118% | 11554 | 115% ] 115% | 114%] 114%] 1143¢] 114 111% || High’t| 1145¢ | 112% | 111:y | 111% | 110% | 1103 | 110% | 110% | 1124 
Low’st} 115% | 114 113% | 113% | 111%] 112%] 113 111% | 111% || Low’st| 11344 | 1log | 109% | 108%, | 1085¢ | 108%; | 109 106% |} 11034 
Clos’g.| 115% | 114% | 113% / 113% | 111%] 112%} 113 11134 | 111% || Clos’g.| 114% | 1123, | 111% | 111% | 110% | 110% / 110 109 111% 
Mar, Sept. 
Open’g| 116% | 11444 | 1133g | 113% | 11134 | 112% | 1123¢ | 10834 | 111% || Open’g! 1133; | 113 111% } 112 110 110% | 110% | 106 112 
High’t| 116% | 114% | 1133g | 113% | 11134 | 112% | 11234 | 1083¢ | 113% || High’t} 1145, | 114% | 112 1123g | 1103, | 110% | 1107 | 107 112 
Low’st|} 11334 | 1091g | 1083g | 10834 | 107% | 108 1084g | 10434 | 1105g || Low’st} 1133, | 112% | 111% 111%! 110 110% | 110'4 | 105% | 111 
Clos’g.| 114% | 11034 | 1095g | 11034 | 1083g | 100% | 1003, | 1065g | 112 Clos’g.| 113% | 112% | 111% 1115¢ | 110%% | 110% | 1103¢ | 1063g | 111% 
Apr. 1 Oct. : 
Open’g| 118% | 1103g | 10914 | 1095g | 1075¢ | 108% | 100%g | 10634 | 111% || Open’g) 114% | 111% | 111%) 112 11044 | 110% | 1105g | 10644 | 1111 
High’t} 116% | 115144 | 114% | 1145g | 1133%% | 1135g | 1134g } 1085g | 112% || High’t; 114% | 113 1113, | 112% | 110g | 1105¢ | 1107 | 106% | 1113 
Low’st| 113% | 110144 | 10014 | 1093¢ | 1073¢ | 108% | 108% | 1085¢ | 111% || Low’st| 113!¢ | 111% | 111% | 1105g | 110% | 110% | 1104¢ | 106% / 111 
Clos’g.! 11634 | 115% | 113% | 114% | 112%] 112%] 113% | 1083] 112 Clos’g.| 1133{ | 112% | 111% | 111% | 110%! 110% | 110% | 106% 111 
May. ’ Nov. 
Open’g, 116% | 11244 | 1113g} 1115¢ | 113% | 114% | 114% | 1085g | 1123¢ || Open’g! 1134g | 10044 | 107% | 10814 | 110% | 110% | 110% | 106% | 111 
High’t| 1175g | 1124 | 111%} 112 11444 | 1143, | 115 10834 | 112% || High’t} 11354 | 109% | 107% | 108% | 110% | 1104%/ 110% | 107 7 111K 
Low’st; 116 111g | 1105g | 1105g | 11234 | 11814 | 113% | 10734 | 1121g || Low’st} 113% | 107g | 107 106% | 109 10914 | 10944 | 106% | 110% 
Clos’g.| 11754 | 1123g | 11134 | 1115g | 118%] 114 1144 | 108%g | 112% || Clos’g.| 1133g | 1075¢ | 107 1074 | 109% | 1093g¢ | 10034 | 10654 | 110% 
June.| ¢ Dec. & 
Open’g, 1173g | 1124¢ | 111%] .... | 11856] .... | 114 108% | 113 Open’g} 113% | 1073g | 106% | 10674 | 109% | 109% | 1095¢ | 106% | 110% 
High’t| 118%¢ | 112% { 11134 | 11134 | 114% | 1143g | 1143g¢ | 108% | 11434 || High’t| 1135g | 108 |- 10734 | 1075g ] 1103¢ | 1103g | 111 106% | 110% 
Low’st} 1173g | 111 11034 | 110% | 112% { 112%/] 113 1075 | 113 Low’st, 113 10744 | 106%; | 1063; | 1093¢ | 1091¢ | 1095g | 106% | 109% 
Clos‘e. | ws! 119 Wis | 119 11414 114% | 108% | 113% ||! Clos'g.! 11814 | 108 107% | 107; | 11036 | 110% | 111 106% | 120 
1871. 
6s, a) 6s (5-20 years) Coupon. ; Se iis és, 1881 6s (5-20 years) Coupon. ; ie 16s, Cun 
oup. Coupon) rency. Coup. Coupon rency. 
Dae 19862. | 1864. | 1865. | 1865 n.| 1867. | 1868. 7 1962. | 1864. | 1865. | 1865n.| 1867. | 1868 
Jan. July. 
Open’g! 110% | 1085g | 10844 | 108% | 10714 | 10755 | 1081g | 106% | 110% || Open’g| 115 119% | 1133g | 1193¢ | 112%] 113 113% | 111 115 
High’t| 113% | 110% | 109% | 109% | 1085¢ | 108% | 100% | 1005g¢ | 11144 || High’t| 116% | 11544 | 114% | 114% | 112% | 113% | 118% | 11314 | 115% 
Low’st| 110% | 1085¢ | 107% | 108 107 10714 | 107% | 106% | 110 Low’st| 114% | 1133¢ | 11344 | 113% |] 112% | 11234] 112% | 111 113 
Clos’g.} 11314 | 110% | 109%} 110 10854 | 108% | 109% | 1005g | 11144 || Clos’g.} 116 114% | 113% | 1133 | 112% | 112%] 113 113% | 114% 
Feb. Aug. 
Open’g! 11314 | 11036 | 110%] 110% 109 109% | 10944 | 10054 | 111% || Open’g] 116% | 114% 114 114 11244 | 118 113% | 110 114% 
High’t| 11434 | 1123 | 111% | 112% | 111 111% | 111% | 111% | 11936 |} High’t} 119 114% | 114% | 11435g | 1135g¢ | 1195g] 114g} 111 11634 
Low’st| 113 11034 | 110 110 109 109 1093 | 109% | 111% || Low’st| 116 113% | 118% | 114 112'g | 113 113% | 110 114 
Clos’g.| 1145g | 112% | 111% { 11214 | 1103¢ | 110% | 11134 | 111% | 118% || Clos’g.} 118 11455 | 114% | 114%] 1135g | 113% | 114%/ 111 116% 
Mar.| Sept. ¢ ‘ 
Open’g| 1145¢ | 11244 | 112% 112%) 111 111% | 1115¢ | 10044 | 1133g || Open’g| 11834 | 1145g | 114% | 11434 | 1183g | 113% | 114% 111% | 116% 
High’t; 11636; 113 11234 | 1123g {| 111% | 111% | 111% | 1003% | 1153¢ || High’t| 1193g | 1155g | 1155g ;} 115% | 1145¢ | 114% | 1145g | 111%{ | 116% 
Low’st} 1145g | 111% | 11134 | 1113% | 110% | 110% | 110% | 108 113% || Low’st] 118 1145g | 114% | 114% | 1135¢ | 113% | 1144 111g} 114K 
Clos’g.| 116% | 1123¢ | 112% | 112% | 111% | 11136 | 1113g | 1085g¢ | 11534 || Clos’g.} 118% | 11544 | 115% | 115% | 114% | 114354 /| 1145¢ | 118g 114% 
Apr. Oct. 
Open’g| 11634 | 11234 | 112% | 112% | 11114 | 11134 | 11134 | 108% | 11534 || Open’g] 118% | 115% | 11%% | 115% | 11434 | 114% | 115 111% | 114% 
High’t| 1174 | 114 114 114 1138 113 113 100% | 115% || High’t} 11814 | 115% | 125% | 116 114% | 114%! 115 111% | 114% 
Low’st| 11644 | 11234 | 112% | 1121¢ | 111% | 1113¢] 1115¢ | 108t4 | 115% || Low’st] 115% | 113% | 113%) 113%] 112 112 112 107 110% 
OClos’g.! 117% | 1185¢ | 114 114 113 113 113 10034 | 1153¢ || Clos’g.| 1165g | 11454 | 1143¢ | 114% | 113% | 11344] 1133¢ | 109% 111 
May. Nov. 
Open’g} 117% | 111 111 111 113% | 113% | 1133 | 100% | 115% || Open’g} 116% | 11144 | 111t¢ | 1113¢ | 11836 | 1135 | 11354 | 1094 111g 
High’t| 11736 | 11134 | 111% | 1113, | 114 114 114% | 110 115% || High’t| 1173, | 111% | 1113 | 1123g | 114%] 115 115 110 1133¢ 
Low’st| 117 110% | 110% | 110% | 113 112% | 113 109 | 115% || Low’st] 116% | 111 11974} 111%] 113 11354 | 1135¢ | 109% | 111% 
Clos’g.| 11734 | 11145 | 111% | 111% | 113% | 114 114% | 1003 | 115% || Clos’g.| 11754 | 111 110% | 111%} 113 114 114% | 1004g | 118% 
June.| ° Dec. 
Open’g| 11734} 122 | a11% | 111% | 119% { 118%] 114 | 10036] 115% || Open’g| 117% | 111 103g | 1115¢ | 118% | 1143¢ | 1145¢ | 10034 | 113% 
High’t|} 118% | 113% | 113 113% | 114% | 1153 | 115% | 110% | 115% || High’t| 118 111 111 111% | 115 115% | 116 109% | 11514 
Low’st| 1174 | 112 111% | 111%] 113% | 118% | 114 10934 | 115% || Low’st] 117% | 100% | 1003, | 110%g | 11814 | 1143g | 1145g | 100% | 118% 
Clos’g.| 118% | 113% | 119 | 119%] 11456 | 11534] 115% | 1103, | 115% || Clos’g.| 118 | 100% | 10034 | 110% | 115 | 115%] 116 | 100% | 11534 
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ae 


1872. 





5s, 
1881. 
fund. 
coup. 





Jan. 


Open’g 


Low’st | 
Clos’g. 
Feb. 

Open’g 





110 





108% | 





6s, 1881. | 


6s (5-20 years) Coupon. 


| 10-40s. 





Cur- 





Reg. 


1143¢ 115 
High’t | 1103¢ 1143; 11534) 1105, 
1094 11444 11434) 10934 
110 | 11434) 11534) 1108, 
| 5g 115}¢ 11034 
High’t 108% 114%) 11554) 11114 


Low’ st! 107% 114 
Clos’g-: (10856 114 
Mar. | 


Open’g 


High’t | 


Low’st 
Clos’g. 


1083, 
110 


16834 


110 


Apr. | 


Open ‘ef 
High't 


Low’'st 
Clos’g. 


109% 
112% 
109% 
ii 1? 34, 


May. | 


Open’g 


High’t | 


Low’st 
Clos’g. 
June. 


Open’g| 
High’t | 
Low’st’ 


Clos’e 


| 11114 

113 
“1114 
| 11234 
} 


113 
11334 


T1PH¢ 


1125¢ 


11414 


| 114g 
11444 
114% 


115 
117 


11424 


117 


“116K 


| 117% 


116%, 
117% 


i 


15° 


114%) 


14% 


1865 


1865n 





1867. 





‘Coup | 1862.; 1864. 


210%) 110% 
110% 
109% 
| 11014 
11034 
11136 
(11434! 110%) 116 
(1b 11136) 111% 
| 

115% 11% 11 
11534, 11234 11236 
154/111 | 111 
11534, 112 | 1123% 
| 
1157, 1123¢ 112% 
(418% 115% 11534 
115% 11234 112% 
118% 11534, 11534 





; 





(118 | 112% 112% 
11934, 114 | 113%) 
(118 [112% 112% 
tue 11536) 113% 
120% 114% 114 
12054 115 | 115 
119%¢ 114 14 
12034 114 | 114% 





112% 
11234 
11034 
111% 


111% 
111% 
1105 
11134 


112% 
11 
112% 
112% 


118 

116% 
112% 
11634 


112% 


11134 
111% 
109% 
1103, 
110% 
11035, 
110 

110% 


110% 


274] 11114 


110% 
111 


1114 


11434 


11434 





115 


| 
OF 
| 132% 


(115 


115ig 11644 117% 
| 1174 118% 
114% 11614 11734 


116 


114%! 


117% 


lll 


113 
113 
1113 
112% 


112 
112 

11114 
11114 


111% 
113 


11136 


11234 








114%, 115% 
116% 1174 


113 


11434) 11574 


112% 


1155, 


115% 
1173 


11314 109 


1113; 109 
11214) 10934 


1124 107 
1123¢) 10714 
11134 1063¢ 
112 | 107 





112 | 1073 
| 11334 108 
112 | 107% 
113%¢ 108 
119% 108 
116 | 1105, 
3 | 108 
115%, 1103¢) 





115%, 
117% 
1153 
117 


110% 
1113¢ 
110 

| 111 


117% 
11734 
117% 


111% 
11134 





118% 


1173,' 


1868.) Reg. 


11344) 110% 


1105¢ 
13146 


recy 
Coup! 


110 il 
1105, 11534 
10034 114% 
~ 114% 








11034) ‘4%! 
11074 114% 
109% 11334 
1103, 11334. 


107%) 114 | 


10834, 115% 
10734| 114 | 
206 11534 
10834 11533 
1107 11634) 
10884, 11544 
| 11034) 11634 
| 


11034 1163¢ 
112144, 11734 
110% 116% | 
112 








| 


July. 


High’t 
Low’ st 
Clos’g. 


Open’ 'g, 
High’ 
Low’ st | 
Clos’g. 
Sept. 
Open’g 
High’t 
Low’st 
Clos’g. 
Oct. 
Open’g 





Clos’g. 
Nov. 





| 


115 
115 | 
1143¢ | 


112% 
11254 
111% 
112%) 


| 


| 11736) | Clos’g. | 


Open’g 


Aug. | 





Open id 110 
High’ t 110% 
Low st! 110 


Dee. | 


1 Open’ g 111 
High’t | 111% 
Low’st; 111 
1145, | Clos’g. 


5s. | 6s, 

1881.) 
fund.! 
=. 





Reg. 


coup. | 


11334| 116 


118%) 116 








12214) 114 


| 


111% 114% 
111%) 1144 


110%) 11414 











111 1144 


High’t | 1113, 115%4 
Low’st) 111 
/111% 115 


11414 


115% 


1144 


11014, 116 


1145¢ 
11234 
1145, 





111% 


113% 115% 


113%! 115% 


] 
11234) 116% 





112%) 11414 


10934) 113% 


116%’ 


11234 


1881. 





6s (5-20 years) Coupon. 


10-40s. 





1862. 


Coup 





11834, 
117 
118%) 11534 


118% 11614 
118% 1183¢ 
11614, 114% 
11644 1143¢ 





11614 114 
116144 114% 
114% 1138 
115}y 11414 
| 
11554 115% 
117 | 116% 
1155¢ 115%4 
116% 115% 





112 
113 
lily 
113 


116% 
117% 
116% 

11684 


11744! 112% 
118 


11334 
117%| 1124 
118 


117% 1145¢ 
115% 
1145¢ 


1864. 


-——_ — 


1145¢ 
11534 
1145¢ 
11534 


1161 
116% 
114 
114 


1143¢ 
11446 
11314 
11414 


1865. 


1865n 


1867. 





11534 
1163, 
11534 
1163, 


116% 
116% 
1145¢ 
11434 


11354 
1143, 
113% 
11434 





11456 
116 

1145,, 
11534 


111% 
11314 
1113 
1134 


118 
113% 
1123¢ 
113 








11214 





1153¢ 
116% 
115% 
116% 


1125 
113% 
112% 
113% 


112°. 


115 


115 


11334 
112 
1134 


11334 
115 

1135¢ 
1143¢ 


114 
115% 
114 
115 


115% 





1133, 
112% 


1165¢ 
115 


11234] 11654 


113% 
113% 
1153¢ 
11536 
118% 
113% 


11314) 


115 
116 


115% 
116 

116 | 116 
116% 
116% 
11834 
113% 


114 

11414 
11214 
113% 





118% 
11334 


114 
114 

112% 
11354 


114 
115 
114 





113% 
115% 
113% 
114% 


114% 
116% 
11414 
116% 


116 
117% 
115% 


11534 
11634 
11584 








11744 


1868. 


11544 114% 


11534 
11534 


11436 | 


11584 10814 
114% 1 
11544 


116%) 


109 


108 





108 


110 





110 


Reg. 





1114 
111% 


111% 
111% 


10944 
1095¢ 
10834 
1083, 
10814 


107% 


10814 
| 1085¢ 
| 107% 
11434, 10814 


0734 
10814 


1995¢ 


109% 


Coup 





1123¢ 
113% 
11214 
118% 


118% 
1135¢ 
1114 
112% 


108%, 
1084, 
1075¢ 
108 


10834 
1085¢ 
10734 
108% 


108% 
108}, 
10734 
108% 


1093¢ 
109% 
109% 
109% 











1873. 





ae 


Jan. 
Open’g 
High’t | 
Low’ st 
Clos’g. 

Feb. 
Open’g 
High’t 
Low’ st 
Clos’g. 


Peo 
coup... 





Bs. | 6s 6s, 18s. | 
lS ; 








8 gee 











6s (5-20 adecuceiied Coupon. 


| 10- 


40... 63 











112% 11454 114% 11234) 113%) 11354) 11234, 


Reg. Coup “ys021{ 1 1864. 1865. 1865n!| 


11536) 11734, 11934, 11536) 1154) 11634) 11534| 


112'4 
115\& 





11334 
1I3sy, 
11314 


11334 


Mar. | 


Open’g 
High’'t 
Low’ st! 
Clos’g. 
Apr. 
Open’g 
High’t 
Low’ st 
Clos’g. 
Mey. 
Upen’g 
‘digh’t 
Low’ st 
Clos’g. 
June, 
Open’g 
High’t 
Low’st 
Clos’g. 


11334) 


(115}y, 
113 
115 


115 
Li., ¢ 
“lid 
116 


115% 
1164 
11514 
1164 


~~ 
115% 
11554 
11434 
114% 








114% 


11446) 


11254) 11344) 113g) 1123, 


117g 11944 1123¢) 115 (1158 115 


1163, 
1173) 1 
1165, 
11634 


1165 
118 
11644 


117%! 


te] 11734 


118 
11634 
1174 


1174 
lly 

117% 
118% 


115% 
117 

115% 
116% 


oa 11444 
4 11536, 

fig 11444) 

1184g¢ 1153, 


114% 
11554) 





118ly, 11554 
| 120% 11744 
118% 1155, 
120 11734 


11534) 
11734) 
11544) 
1173¢' 


11936 11754 
121 | 118%) 11854 
418%) 11¢ | 116 
120'4| 1183, 11854) 


11634) 





114%) 
11634) 
11434, 
1165, 


116% 
117% 
116% 
117% 


) 12034, 114% 
1223, 11634 
12014) 114% 
12214| 116% 


122% 
123% 
122% 
12254 


116\ 
117% 
115% 
116% 














118 


| 
} 


} 


1164 


116%) 
lis! 
1163¢ 
118% 


118 
120% 


1204, 


117% 
11814 
1174 
118% 


1184 
11934 
116% 
118 





114%) 1154) 11444 
11534) 11634) 11454 
| 115%4/ 11444 


lli'y 


114k 
11634 
1143, 
116% 


115% 
118 

115% 
117% 


ll 
119% 
117% 
119% 


119 

12034 

119 
“120% 





1867. 
| aad 113} 
11634, 


11336, 
1165, 


1163, 
11634 


116% 
1163, 


116% 
11814 
116 

118% 


116% 
119% 
11646 
1195, 


Ts) 119% 


121% 
119% 
121% 


12154 
121% 
12034 
121 


1868.! Reg. 





11% 
11336) 
116% 


114 
095 
114 





11654 
116% 
17°%) 111° 6) 
116% | 11146| 
11644, 
118 | 
11644. 
11754) 


11244! 
112% 


111% 
11244 
104% 
112% 


216%g) 11144 
117%! 112 

116 | 109% 
1173¢ 11154 


118 412 
120%| 112% 
118 | 111% 
120 | 112% 


120 
120% 113% 
120 | 112% 
1205¢) 113%; 


113 








11044, 


Cur- | 
| r’ncy | 
|}Coup 





| 
109% 11254 
11514) 11534) 
1007%) 1125, 
a 115%) 


11 5 115% 
| 115M) 11514 
11434 1146 
114%| 114% 





111 | 11¢% 
112% 115 
1105) 11354) 
112%) 11434) 
112 | 112% 
113%! 115 
111 | 112%) 
113%) Lic 





11354) 11514) 
1143! 116%) 
1135¢) 115 | 
1143¢| 116%) 
me 
Lid 
113%) 
114% 


115 
115 
112% 
114 








July. 
Open’g 
High’t 
Low’st 
Clous’g. 
Aug. 
Open'g 
I'igh’t 
Low’st 
Clos’g. 
Sept. 
/Jpen’g 
High't 
Low’ st 
Clos’g. 
Oct. 
Open’g 
High’t 
Low’st 
Clos’ 
Nov. 
Open’g 
High’t 
Low’'st 
Clos’g. 
LJ@Ce. 
Open’g 
High’t 
Low’st 








5s, 
1881. 
fund. 
coup. 


Reg. 


— 





| 
114%, 116% 
115% 1185, 
11434 116% 
115% 118'4 


| 
114%; 118 
114% 116"¢ 
114144, 117% 
a, 11734 


114%! 117 
11ajg' 117 
111% 112 
111% 112 
iad 112 
109 | 11534 
106% 109% 


g. 100K 111% 





Clos’g.| 


108 111% 
10944, 114% 
10614) 110% 
109'¢ 114% 


ae 11114 
113'4 116% 
10934, 1114 
11144 116% 


| 6s, 1881. 


6s (5-20 years) Coupon, 


| 10-40s. | 6s 








Coup | 1882. 
11644 
11744 
116% 
11744 


119% 
120g 
11914 
119% 


117 
1174 
117 
117 


1191¢ 
12014 
11914 
119 





119%4| 113% 
119% 113% 
1154_, 113% 
1514| 113% 


1164! 108 
11574! 109 
1111g] 105% 
112%} 10634 


11234} 10614 
1153¢| 109% 
11214] 105% 
11534! 10914 


116% 
121 
116% 


112% 
116 
110% 


1864, 


1164s 
11734 
1164 
117% 


"117% 
1175, 
117 
11744 


1174 
117% 
11444 
115 


108 
110 
106% 
JB 


10634 
111 
10644 
111 


11154 
11744 
1115% 








12046! 1135¢ 








114% 


1865. 1865, 1865] 1807, 887. | 1868. “Reg. Coup" 


118 
119% 
118 
119% 


118% 
11934 
11834 
119 


11834 
118% 
110 
110 


109 

111% 
107% 
107% 


10814 
111 
1073 
Lil 


11145 
117% 
111% 
115% 





116 
118 
116 
11734 


11734 
11734 
1165, 
117 


116% 
1C% 
11134 
111% 


111% 
113% 
109% 
109% 


110 

113% 
10914 
113% 


115% 
119% 
114% 
119 





1174 117, aoe 


11934. 11834 
11734) 11734 


119 | 11834) 


118% 119 
1195g 119 
1185¢ 118 
119 | 118 


119% 
119% 
11334 
11334 


113g 
115%! 115 
110 | 110 
11214! 1123 


118% 
118% 
113 
113 


114 





112 a 
114%, 115 
11044 110 
114% 115 


115% 116% 
120 | 118% 
11514) 11644 








115% 
11334 
1148; 


112% 
11334 
11244) 1 
113%4 


114 
114 
112 
112% 


10814 
10934 
10344 
107 


107 

10814 
1054) 1 
107% 


109 
1124 
109 











119% 1173 


111% 





re 


11434 114% 
| 1153¢) 114% 
11434 | 11414 


11534 11414 
site 11434 
110%) 11434 

153g, 1134 
116% 113% 


bain 1133 
11434, 11354 
106 | 108% 
106 | 108% 


10734, 109 

10934 1115¢ 
105 | 108l4 
10654 108%, 


1065¢| 108 
— 11054 
0514) 108 
108'g 11034 


1083¢| 10814 
113% 11434 
1081¢| 108% 











113 | 114% 





IS7A. 





5s, , 6s, 1881. | -, 6s (5-20 years) Coupon. 
1851. | 





Jan. 
Open’g 
High’t 
Low’st 
Clos’g. 

Feb. 





Open’g 
iigh’t 
Low’st 
Clos’g. 
Mar. 
Open’g 
High’t 
Low’ st 
Clos’g. 
Apr. 
Open'g 
High’t 
Low’ st 


1145, 


fund.| 
coup. | Reg. 


| 
111 | 11614) 1173;| 113% 


11334 
111 


1133 


111% 
13434 
11134 





114% 
115% 
11444 
115% 


115% 
117 
115% 


| 117 





115% 





10-40:. 


| 6s | 
Cur- | 





Coup, 1862. 











11756. 
115% 
117 


11734, 
12034 
11 734) 
119%) 


118% 
1195, 


1195 
120% 
11914 
120% 


119% 
120% 
1 19% 
1203¢) 


1163 
117% 
116% 
117 


| 11834 


| 


11934, 11954) 
119% 


us | 
114%) 11036 
11234) 114 | 
114% —_ 





18%, 
117 


118% 
121 

118 

12014) 


115% 
118% 
115% 
117% 


11654 
1204 
116% 
1193; 





118 
120 
118 
119% 


1194 
120%; 
11934 
1205, 


117% 
117% 
117 

117% 


117% 
1184 
116% 
117% 


121 
11934 
121 


118 

118% 
11734 
118% 


121% 
122 
120% 
122 


12134 
122 
120 
121% 


115% 
115% 
115 

1155¢ 








12144| 115% 
122 | 115% 
121%| 118% 
122 | 11414 


1174 
117'4 
11644 
117 

















| 


1864., 1865.|1865n 


115 
117% 
115 
117% 


116%, 
12114 
116% 
121% 


120% 
120% 
119% 
120% 


12054 
121%; 
120% 
1213 


118 
1183, 
117% 
118% 


118% 
118% 
1174 
118 








116 

11634 
11434 
1165, 


116% 
11954 
116% 
119% 


118% 
119% 
118 

119% 


119% 
120% 
119 

120% 


119% 
120% 
119%4 
12944 


119% 
120% 
1194 





120% 





1867. 


115 
118 
115 
11754 


117% 
120% 
11734 
11934 


119% 
1203, 
118% 
120% 


120% 
120% 
11934 
120% 


1205¢ 
12054 
12014 
1203, 


120% 
121% 
119% 
121 





1868. 


ee 


Reg. 


Coup foi 





116% 
118 
116 
11734 


1175 


11114 
113 

111% 
112% 


110% 
12014) 1135¢ 
11754) 1103 
119%4| 113% 





1183 
120% 
118% 
119% 


1124 
115% 
112% 
114% 


115 
115 
1145 
1145 


119% 
120% 
11934 
120% 


120%. 
119% 
120% 


114% 
1154 
114% 
115% 


120% 
121% 
120 


11434 
114% 
11344 





113% 
11414 
113 

114% 


11434 
115% 
114 

115% 


114 
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Az UNITED STATES SECURITIES. m 
1878. 
= ‘ ars) C | | 6s (5-20 years) Coupon | ee 
Gs, 1sa1 POAT) CouPOn-| Fo. |se, 1882 (4140,°01| 4s, |6s, cur-| ne cl ee Boe eee ot 48: |6s, cur. 
Coup | | ‘Coupon. Coup. oup. | Coup. | rerey. Coup. , Coupon Coup. Coup. | Coup. rency, 
1865 n.| 1867. | 1863. | | 1865 n.| 1867. | 1868. 
ctpupees: meme, wamarhanen ‘Rees peas Hiiieen eaaibe ee: pedo Bombe em, werubniton sain: ieee wmnienl pk a ee 
Jan. | | | | | | _ July. : | 
Open’g, 10654 102% | 105% | 106% 1073 «10514 | 103% | 19134 | 118g || Open’g| x 075g | x02% | x0534 | x108 109 L074 | 1043g | 00% | 120% 
High’t | 1074 | 103% | 106 | 109;4 | 10834 | 106% | 10414 | 102% | 11934 || High’t| 1075¢ | 1025g | 1063¢ | 10834 | 1093g | 10734 | 104% | 1003 1204 
Low’st 106144 | 102% | 105% | 106% | 1073¢ | 1053g¢ | 10314 10136 | 118}4 || low’st| 107 1023g | 10514 | 1075¢ | 10874 106% | 104% | 100% | 129 
Clos’g.| 1063, | 102% | 105% | 1083, 103% | 10534 | 103% | 102 | 119% Clos’g.| 107g | 102 | 10574 | 10834 | 1094 | 10734 | 1043, | 10034 | 1205¢ 
Feb. - | Aug. | 
Open’g| 106% _ 103 | 105% | 108% | 108% x043 | 103% | 102% | 118g || Open’g) 107% | 102%]| 105 108 10934 | x063g 1043 | 10054 | 12054 
High’t; 106% 103% | 10634 | 109 | 10336  1043§ | 103) | 102}4 , 1193% || High’t} 10814 | 10234 | 105% | 103 109'4 | 1063 | 105 | 100% | 1205§ 
Low’ st. 10536 , 10258) 105 | 108 1106's | 103 1023g | 101% | 118% ||} Low’st; 1074 | 1023g | 1045¢ | 108 103% | 106 | 104% | 1005 119); 
Clos’g. 10534 | 1035, | 10534-10835 105%; 1034 | 108% | 102 | 119% || Clos’g.| 108144 | 102%, | 105% | 108 108% | 10644 10434 | 100%, 1201¢ 
Mar. | Sept. | 
Open’g 1053g | 103% | 053g | 103}g x03% 103 | x01% 10136 | 119 Ope>’g} 10834 | 10234 | 105) | 107% | x06'4 | 10644  x03% | 100% | 119%; 
High’t 10734 | 1043¢ | 10744 | 109 105% «:104'y | 108 LOLy6 | 119 Hfigh’t| 108'4 | 102% | 105% | 108 10634 | 10634 | 103% | 1007, | 119%; 
Low’st) 1053 | 103% | 105!4 | 1083¢ | 103% 103 | 101%} 100% | 118 Low'st| 1073¢ | 1023 | 10514 | 10714! 106 | 1053f 1033g | 10034 | 119% 
i Clos'g. 10734 | 10455 | 10744 | 109 1053, 10434 | 103 101% | 118 Clos'g.| 10734 ; 10234 | 10534 | 1073g | 10636 | 10536 | 1035g | 10074 | 11954 
i Apr. | ne | Oct. | | | 
a Open’g 107% 104% 107% , 10934 , 198 = 10434 | 103% | 100% | 1173 || Open ‘e 107% | 103 | 1054 | 1073g | 106% | 106 10344 | x9975 | 119% 
B High’t; 107% | 1043 | 1075g | 110% | ed 10534 | 1033g | 100% | 119% || High’t | 10834 | 103% | 106% | 108 10634 | 10644 104 10044 | 12094 
‘i Low’st) 107% | 104 | «107:~—C 10954 10538 1043 | 102% | 100% | 117% || Low’ ‘st | 10734 | 1023 | 10534 | 107% | 1053%% | 10534 102% | 9934 | 119% 
ii Clos’g.| 1073, 104 107 = 110 |_:«106 10534 | 103% | 100% | 119% || Clos’g.’ 108% | 1023%{ | 106% | 108 10635 | 10644 | 104 1.0 12034 
€. May. | Nev. | | 
é Open’g) 10744 103% «106% | 109% 19576 ~— 1044 | 10314 | 100% | 1193 || Open’g; 108% | 1033¢ | 1061g¢ | 108!g | 106!g | x105 104 | 100 | 1218 
& High’t | 10834 | 104% 910734 | 10934 | 10% | 10574 | 104% | 101% 122 || High’t|] 109% | 103% | 1083g | 10914 | 10734 1063 , 10514 | 1003g | 122 
; Low’ st 107% | (103% | «(106% 10914 | 10574 1043g | 103% | 100g | 119 | Low’st; 10814 | 1033¢ | 10574 | 103%g | 106144 | 105 104 | 100 1214 
: Cios’g., 1084 104% 107% 109% | 1072 1953 | 1045g | 1013g | 122 || Clos’g.} 109% | 103% | 106} | 109'¢ | 107% 10634 = 105'4 | 10036 | 122 
; June. | ma | | Dee. ; | | 
Open’g| 108%, | 1044 , 107% | 110 10733 10554 | x033¢ | 101% | x119 |] Open’g) 10946 | 1033g | 1064 | 1093, | 10754 106% x04y 1003g | x11¢ 
; High’t} 11034 | 105% | 1osig | 111g, 19S 107 | 10435 1013, | 120% || iigh’t| 10056 | 1033, | 1063; | 1093, | 1081¢ | 106%  1043¢ | 100% 12038 
i Low’st 1083s 104354 | 107% | 110 1004 10534 | 103% 10136 | 119 || Low’st 100% | 1035g | 105% | 108 1075g | 10614 | 104 1093g | 119 
: Clos 19 195" zos-2 ' a11rz '@1ON"4 WW" It 1°. 199° < '!o.- 1) pee waa*; ' 307; 1% 1081, 106% 10423; 1003g | 1195% 
E —— - - - _——— 
- 
1879. 
i "> ( Coupon Bonds eee 6s, eens) wea ~ Bonds. aa, 
H ee 5-20s. 7 Lin ee ° || 5-20s. | 301, 46s. | S808 
f bs wee “jee7, | ines. | 10-40s. [os TH 1. Hs, 1907 oe | | 6s, 188 1387. 1868. | ie a _— 1891. on 1907 180, 
i AES OTS EEL ELS IE pies Ce WET jee ee ee eee 
| Jan. | | | | | July. | | sa . 
Opening........ 1063 x 023g | 1043f | 10535 107 | 104% | x 99g | 119% | Opening ...... XO045g | eee . | 10394 10634 x 1% 23 
Highest........ 100% | 1023, | 1043, | 1083g | 107g | 10614 | 100 121}g | Highest... ..| 10474 | "| 10424 | 1066 | 10996 | 198 
‘ Sewett.....+.». 10614 | 1013; | 102% 10434 | 105% | 10134 9956 | 119'¢ | Lowest........ 10456 | +| | Sen | oe 
; Closing ........ 1063g | 102 10334 | 105 | 106% | 106% | 100 121% | Closing........ 104% | - | L044 | 106%4 | 1026 | 128% 
Feb. | | eta OE eee See ee, 
Opening ....... 10636 | 10214 | 10244 | 105 | x04% | 10614 | 100 120% || Opening ...... 10434 | 20254 | — | rome 1284 
é Highest....... 10634 16214 | 102% | 10534 | 1047% 10634 | 100K 192 =| ~Highest....... 10434 sdee eee | tree | 10254 — 4 | 102 12844 
Lowest..... 105% | 102 | 10249 | 104% | 104% | 106 | 100 120% || yowest........ . oOo er vse | 101% | 105 | 10056 123% 
Closing ........ 10634 | 102% | 10274 | 10434 | 10454 | 1063g | 100% | 122 || Closing........ — :10436 | ---- ooee veee | 10236 | 10534 | 10136 | 12834 
Mar. | | | | Sept. | | | _ l 
; Opening........ 10654 | 102% | 102% x 0214 | 10454 | x0514 | 100% | 122 || Opening........ 1043 ---- eee | cove | MORE | RONG | 10K 
if ae 10654 | 10254 | 10z4g | 102% | 1045g | 10514 | 109% | 122 || Highest....... 105 | eee soon | cone | 103 | 10534 | 10234 | eres 
Lowest ........ 10534 | 102 | 1023 | 10114 | 103% | 104 9944 | 12136 || Lowest........ B—. ] Bioee iesed Wileeehdl emia Bee 4 m2 Bitten 
Closing ........ 10634 | 102% | 1023¢ | 102 1043g | 1045, 99% | 12136 || Closing... ....) 105 | «++ vee | oo-- | 10S | 10534 | 10234 | sees 
Apr. | | | Oct. | | | | Dey penne 
Opening... .... | 10634)... vee | 102 | 10434 | 104% | x99 | 12144 || Opening...... | 105 | ose ones veee | 1O23{ | 10514 | pens, = 
Highest...... 10834 oats wee | 102 | 10536 | 1063g | 101% | 1244 | Highest....... | 105g | eee sees tees | 103%, | 10574 | 10236 | 123 
Lowest......... 105% i wees 1004G | 104% | 104% v9 1214 i Lowest........ | 105 | sahit seit eve | 10254 | py | 10154 : 123 
' Closing ........! 10636 | 101% | 1045g | 10634 | 1013g | 124% || Closing........ | 1054 | . | 10836 | 10534 | 10246 | 123 
May. | | 1 Nov. | ; | : | , | 1 
Opening........ | 1064 oo | x033%{ | 107 101% | 1244 | Opening...... oe). ae teen | 5 O96 | a sen 1 
Highest........ | my, | sees | 108 107% | 103%g | 1.5% | 1 Highest....... | MOB5G | nee | ones wise | 10236 | 1 v4 | ae ee 
Lowest......... 10635 | see | sees | case | 1083G | 107 | 101% | 1244 || Lowest........ 1051, | | = a SS 
Closing ........ 10735 sece | caee | cove | 108% | 10756 | 103% | 125% || Closing........ 103% | 10234 | 1074 | 108% | 4 
June. | | | ’ Dec. | 7 = 
Opening ....... 107g { .... | eee | ee | 10834 | 061g | 10276 | x 231g Opening ....... 106% | hed Heed Bod ed me 
Highest........ | 10755 coos | ones vs. | 103% [ 10644] 105 | 12344 || Highest....... 10744 oes tee tee 105556 10634 - 44 ee 
Lowest......... | 107% nt - meee ae 1005 | 105% | 102% | 123 || Lowest........ | 106% | cove | eees tees | 102) | 10535 | 103 | om 
Closing ........ 10754 | .... | ..-. | .... | 1083 | 106% | 102% | 128 || Closing........ | 107% | eee | cone | eee | 10836 | 10636 | 104 | 
1S80, 
ramen — ——= .. ——— eng 
Coupon Bonds ha, cur- Coupon Bonds. 6s, cur 
ee reney, ae 1898. 
| | |1898, reg. reg. 
6s, 1881. | 5s, 1881. 43gs, 1891.) 4s, 1907. | 6s, 1881. | 5s, 1881. 4s, 1891.) 4s, 1907. 
> ——— 
January. | | July. | 
I cass csniniinn babii x1044 | 103% | 106% |x103 | .... || Opening....... .ccccccccccseee. x 104% | 1035 | 109% | x 108% at 
DE iniisrnavevepechensiesseat 104% 104 | 10794 | = 10434 esas PE istinnsen g4scebstacaueds 10414 10334 | 110% 10934 oeee 
ee 104% 1033g | 1033g | 108 mone | SE ae we eer | 105% 1033, | 10934 10814 om 
I hihi stan enceensiiaieia 104% 104 |, 075K | 104g viata is nd al Sin ci eal | 10444 10354 110% 1093¢ 
February. August. | 
SESE ae 105% | x 103 107% 105% 126 Ee ~ vee) O44 | x 1025 1113 109% 128 
Highest........... Pen eee 1055 1035¢ 109% 107% 126 ESO ee.| 104% 10234 1113 110% 128 
I ith ke ates bdiadaweinianedis 105% 103 107% 105 126 IIE ae: eS 1041g 1025¢ 111% 109% 128 
ee iitlnen conmngaatied 10554 10314 1087% 106% 126 PE i vcncsik.cnunittiskvedinisien 104% 10234 1113¢ 11044 28 
March. September. 
Opening............--++--se000+: 105% 103} | x 108 10634 sens ies 0s. cncnisdeciens eee] 10456 1023 | 1103 1104 ooee 
MMIghOat,....000 cocccccccceccccese 105% 10344 108% 1073 _— Renae ne Fee 1045¢ 10234 11034 1103, om 
Ps iines-cinccescecesscscess 10514 103 107% 10614 BEINN shuns cipssitpsniidleSUduradidleieadiass 10414 10214 109 10834 sou 
CLOSING. ...... --.eseeeeeeeeeees 1035 10334 10814 1073¢ pene I silences: ssn casei Dibieadieaal 10444 10234 109 108% -_ 
April. October. 
SSS OOOO LALIT 105% 10334 109 x 10654 sees I citianitiietainei 10434 10254 10834 | x 107% _— 
iho icin wet inasl 10614 104 10934 107 sail a itincs tisipchane panties 104% 103 110% 10954 ones 
ina ie adic dendebaiod 105% 1033 10874 10654 nite ND badond udndedhdnneendannnn 10434 102} 1084 10734 one 
Sr ccsiiacecuiaibuetentansbe 10614 104 109 1074 sees ini siincctdénnkdantniitonwen 104% 103 110 10934 once 
May. November. 
ss cade tade --| 1063g | x 102% 109%% 1073 wes ee 104%, |x102 | 111% 110 130 
i icctieltlen exensiaiinas 10744 1033 1105 109 =e Ns cin didibinn cacisdinllicaimdinils nin 104% 102 | 1125 112% 130 
hind dialinticuibiseigteteauitinee 10634 10254 108% 107% vias Eee ee eee 1043¢ 1013¢ 111% 109% 12944 
Be escescccceses ceccccccecs 10654 103% 11054 109 ete ae ent 10434 10146 112 111% 129% 
- June. December. ~~ 
ER ones conconenes nail 106% 1034 ee 03, suk ‘inn Tae piddkienws 10414 101% 1iK Liidg Lo 
er. re 1035 100% he Highest........ bekowitinigkeaeed: an 101% 112 11354 134 
/ iibnboneand ccccce] 10656 10344 eae 1083¢ sail LOWES occcoccce coccccccccscccce| 1006 10i 11154 111% 184 
IT scnnen sehenatinnenecias 107% 10354 10034 1093 ee bhitednaie ' 1045¢ 101K 172 "1835 134 













































































































































































































































































ONITED STATES SECURITIES. 43 
188i, 
Coupon Bonds. 6s, cur- Coupon Bonds. 6s, cur- 
_ rency, rency. 
1898, reg. ©08,rg. 
6s, 1881. | 5s, 1881. |44gs, 1891.' 4s, 1907, | 6s, 1881. | 5s, 1881. |414s, 1891.| 4s, 1907. 
January. | | July. 
Tk x 101% 10116 112 | x 11g | 138 Opening .......... ities ie) oe 114% | x 117% ~— 
eg - 101% | 101% 1125, 118% | 188 Flighest .......... are Hr 10234 114% 117% sida 
ey eR gat iid wnuchan ' WK | 101K 112 112% | 183 crit ticdinnds aCe 1015¢ 1143¢ 11534 one 
Sins dnkhe seccdicanean anaee 10134 10134 112% | 112% | 188 Closing ......... ee 102 1145¢ 11634 oun 
February. August. 
GI odsivc cncccccecvcccsecese 10154 x 100% 112% | 11254 GEER cccceccccccees edeeceecss 10234 102% 11454 11644 eee 
NN i a ai 10134 101 112% 114 a ait nieintionidiaalbninai 1025¢ 102% 1145¢ 1165¢ eee 
os 10134 100% 111% 1123¢ eee iebuibiidibives ti 1013¢ 101 11334 11434 oie 
EG Se ii le 10134 100% 112% 11234 | i icnccnciessseonnians ies 101% 10154 11334 11534 oot 
March. September. 
I Tenis she-dnsencees / 102 101 x 111% 112% | 181 Gigi cetisecns chins. wee} 10146 10g | x 113 116 sees 
SED shied ca deckoineke dime 10214 102 112% 114% | 131 SS ERRETE SR eee poe 1013¢ 101% 11354 11734 nase 
LOWOR....0.0 2. cccescecsccccccocees | 102 100% 111% 112% | 131 RIOR sn cccitiicnseresiasese. 00: 100% 101 112% 116 “° 
Pl inats Schacakdveendébecens 10214 102 11234 11434 131 CR iicnatshuvnts ettbiecedes ) 101 10144 1135 117% *: 
April. October. 
EE ncthubisséncebidessoees 10234 | 102% 112% |xll4 | 138 DOR aitdeds dnd scendtinnccics: 1003g | x 10044 113 x 11656 vee 
i 103% | 102% 114% | 116% | 188 OS TNE oak 11% | 102% | 113 1163¢ Az 
EL PE Tae 1023¢ 102 1125¢ 113g 133 EE ee eae 1003 9934 113 1153 oe 
ivcdade’ becnecdvetessenss ' 108% 10274 1:43¢ 116% 133 intense deicatananiees 101 102% 113 116 - 
May. November. 
RE 2a 103% | x 10154 a oe a inn ee 10144 102 11334 116% aici 
OS RRS RD 106% | 105 1164 118% | 185 || Highest..............0..000. 10134 | 102% | 114% | 117% see 
Dy siditievesvelslebiinescie «103% | (1015¢ 114% | 116% |, 185 BI issnitsinccnscctebdinsexie 101% 101% 11334 116 tees 
CLOSING «2.2.2... crcccvccsescovees 10643 | 1041g 11614 | 118% 135 eee 10134 10214 1145¢ 117% 
June. | | | | December. 
IIE 6.00 sc sccesntscccvesess * 104 10444  x1153% | 118% x 134 | mass ss. paekiiias | x 1003¢ 102% | x 113% 11% | x 130 
Highest ..........000. se-eeeee: | 104 | 104% 11534 | 118% 134 DT ittcitnvwsacacecatds wanes 1013 10344 1145¢ 11854 130 
tiie sknnsupehiedes -| 102% | 108 | 114% | 11756 134 RSE ae ee ea ae 10034 102% 11334 11754 129 
CLOSING. .......-400+-000000. ro 103% | 115 118 134 EE ELIOT TE 10114 10814 1145¢ 11854 129 
iss. 
™ ne ie na 
Coupon Bonds. _| Registered Bonds. | Coupon Bonds. Register’d Bonds. 
P:5 gpt'd) 5s, conta aygo, 1801.| 4a, 1907, | gueey- 98 option Ws, gh’, contd 434s, 1801.| 48, 1907. 08. gue7./ SHORE 
January. | July. 
OPORIRE .ccccccecees 100% | x 102% 1143 11754 131 Opening ......-...-- 102 x 10% 114 x 119 ean eoes 
ee, ee 101 10234 114% 11814 131 Highest..........-.. 102 102% 115 1205¢ aa) saaes 
Lowest ° 10034 102% 114% 11744 131 e EIGN cocesnescces: 101% 10034 114 1185¢ pee pawn 
eee 101 10234 114% 118 131 EE 101% 101% 1144 12036 - eee 
February. August 
I, ccniwanesis 101 10243 114% 118 7” i a aa 101% 11454 120% a oma 
OS ae 101 102% 114% 118% — 7 See Fee 10114 1145¢ 120% ne pte 
Lowest ... ......... 10074 101% 1145¢ 117% soe ae LOWS ccccccee ‘ ‘a 1014 114% 1195¢ iia anda 
Closing.............. 100% 102 11454 113 mm - CRI cn cnccansecce: mid 101% 1145¢ 119% poe eons 
March. | September. 
Opening.......... | 100% 102 x 113% 118 - eee Opening ............ coce 101 113 119% cece tore 
I cc cemciues ' 401g | 108% | 118% | 1195 ue om eee ‘t 1015g | 113 12014 am silen 
ERS | 10034 102 1135¢ 118 ee 1003 112% 11934 in este 
Ee | 101K 103% 11354 1195 one : I icttbncccece 1005¢ 112% 11054 ai oni 
April. October. 
TE 10134 | x 102% 1154 | x 118% . Opening........... fe x 10014 113% | X 1185 — 10214 
ere 1013¢ 103 11614 12134 ee a o 10014 113% 11934 oes 10234 
TS er 101% 101% 11514 1183 ee 10014 113 1185§ oe 102% 
aS 1013 10214 1:64 121 Re 10014 1134 1194 sen 102% 
May. November. 
ge 10114 10214 116% 121 ‘ ST GR cccose cess 101% , 113 119% eee 10234 
IE sccaidsanccs | 101% 102'4 11614 1213 | SS ee wily | 113% 11914 ee 1023% 
NS ae, 10114 10114 115% 1205 ; II, ciccnadncsss 101% 113 118% iad 10134 
SN cotinine -dc | =. 10134 10114 115% 12034 ee “ ia cain 10134 113 11944 | «se. 102 
June. December. 
Opening ...........- x 100 101% | x 114% 12034 - isa Opening ............| 101% | x 112% 12036 — 10234 
Highest............-| 100% 10134 1144 12034 "| see wilt Hizhest.........00. ‘ 103% 113% 121 a 103 
DO tuntses esandl ~ Me 101% 114% 120% oe _ I i ciiiiincmaens | 101% 112% 120 en 1023 
Closing. .........++-| 100% 101% 114% 120% _— vee I - 10314 113% 120% as 103 
1883. 
| Coupon Bonds. | Registered Bonds. || Conpon Bonds, Registered a 
' , { a] 
5a, egnt’alangs,2801,| 4s, 1007, =, 9rtton +, gure | Bs, gna, 1801 4, 1007 96 prglon og 
January. | | | July. me 
OpOMING ....0.csccccccccscoee x102 | 113% |x119% | x 103% TSISG [|Cpemim™ ....cccccccccccccce cscs mate 112% | x118% 1°33g ecco 
CE Te a nee | 104 | 11356 11934 10414 To cenncnnus: cn sesacnhen 113 119% 103% sin 
PE. bb) db coceesssenseue | 102 11234 118% , Lod 131% | Lowest siacetiiadl. sche sabiaieipniiea 112% 118% 103 exec 
Ce RERire onc ce ccccesccccscecces | 104 113 118% { 104% USI3G 3 ||Closing....... veces sececeecees 112% 119 103 ce 
February. | ‘ August. | 
Opening ........... siassinnastusbesinel 103% | 1184 | 118% 10414 SEAT ETNONR 113 1194 103 ene 
EE ea ccccgienasaogan «aes 10334 | 113% | 120 10144 ED écnbbibucadsanideveasess 113% 11934 10354 seco 
BE ali SRL Se | 108% | 1184 | 118% 103% Lowest......... Bi a 31234 1:83 103 wee 
Bivcssencsceecccedesecs cose. | 103% | 11354 119% 104% CIOSING ....cccccccce-coccces — 11334 1193 10334 cece 
March. | September. | 
Opening. ....02-2.  scesceee oe: (x 1123g | 11936 104 iad te cic iiniaieiialian 112% | 119% 10334 133 
nti cn cideiabingte. \4 | 113% | 120% 1044 ee RS ES Ol pee 114 | «121% 10334 135 
| til, ae | 112% | 119 10354 SES SEA Bs 1124 | 119% 101% 18244 
Closing............++ eapmerneves! | 118% | 120% | 108% CIID «5. cacrcececeses Sdeceese) a 1214 | 101% { 185 
April. October. . 
Opening ...........-. sid reed | 11836 x 11036 | x 1036 | SSR LLIN ite 1144 x12034 | x100%4 | 135% 
REE, idicdecnncese eibdbeiaes | | 11334 120 103% | \Highest......... aida ag Seah 11436 | 122 10034 13634 
EE cnsdiddeceavinkttidenssss) | 113% | 1193¢ 103 Lowest...... PA Ee ASNT Te | : 113% | 120 10014 135% 
Closing ...........-+++. se scesees |  i1s% | 1% | 203 | ClOSiNg......2.2+.-++06s eoeese 1145122 | ¥ 100G | 1365 
Mar, | November. | | | wih 
Opening ........ ... ittinnedd wees | MH. | Ee 10834 | EE eee eee Re oe 1145 | 121% 10034 | ° 15652 
Sa SAMS aN | ose | 118% | 119% | 108R6 | ic IIs oii ocnaigibllbeienaes ean, 115 | 1223 | 10033 | 136% 
SD inadicnie srseeder’ ov x. eee se | 119 10834 ‘ Lowest....... socnceesiitlins “4 ‘ 1143g | 121% 100'4 136 
a oe 1134 « =s«119%4 108 Oe Cee ae ee 1003 136 
June. | | | December. 
Opening .. ..... hiabiiemmiianainin x 1123 | 1198 10834 ca: SIE Bic ci cecgundons ~ 22 ek Lin. tare 123 1003{ | x134 
I ni scandens aceiess aka 113 | 120 104 | ais: IR SrPbhacanicbsstieese6es | | 114% 125% 102 13434 
PIED sacaneseasccees ob et ies 1123 1193 10344 J: MII BS dcasvin sane tdenovents 1133 123 10034 134 
se aa as tae sere 112% 120 108% *e Closing. ..+..+++- seeeeece eeereere eree | 114% AK 102 13434 
e 
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AA UNITED STATES SECURITIES. 
1884, 
sitacmeememaia NS aes an 
Coupon Bonds. | Registered Bonds. Coupon Bonds. |Registered Bonds, 
41gs, 1891. 4s, 1907, 88, option|te, eur‘cy 41¢s, 1801| 4s, 1907. |98 option 6s, cur 
| . 
Opening ...... ve ae - eat tedionh 114% | x 123% 100% 13434 Opening ......... need dot hati nendibienies | 112 | x 118% 100 
NA a ed FS eee ee by bape 114% | 12414 100% 13434 IE ud ccetédik: guasitiaabinatansinadae | 1125¢ 1205¢ 1004 
in ie cade scnenabedivekaeeoet 114% | 123% LOO% 131% EMO cc cwccccce cccevoscoces evescescoes 112 118% 100 : 
NN iN aN cicaiglh secmrsscwnin' ni. Sick seein 11434 | 129% | 100% | 184% || Closing....... 0.0... .-.ccccceeees nme 1:25, | 120% | 100% 
Opening ...... a wane scan COR) err | 114% | 123% 101 135% || Opening....... orerenares EO ee |: nei 1203¢ 10044 a 
ES ae ae ee iia ... | 11456 | 123% 101 BE. 20 OE ... ccdicdecadebandebsbideseonainesesic 12034 100% jase 
ESE TRS RE Caer 1143 12354 101 | Re ee eee omnes 11954 100% ell 
I ih dl ca ecemieba wee 11454 | 123% 101 13514 UD .cctitpdncwtcunsitiancoad wetibeiartees 12034 10034 av 
Opening ........ aeons be’ eaonnbyaceescsés x 113% | 123% 101 «oes | Opening..... a es cont@ainesee x 111% 120% 100% 
| 113% | 124% | 101 ~ I peEES 111% | 121% | 101 : 
(TEENS POE Rd SIC EE PTT 1134% | 123% 101 | I NL * tas ail bel ecsinansiniiailiilins 112% 120 10034 ‘ 
ETT ATI ae aS. 113% | 1245 | 101 | SIO citiala’ ianth abthbRenatescudibiindia 1123, 121% 101 
April. | | October. 
NENT sccnoccesese:< ci - anda simavenel 113% | x 1233, | «101% ee... . ccnhshese caus nttenibaneenee 112% | x 120% 101 
i TR SNA ae CR 113% 124 101% EROS NS ean eee 113% 121% 101 : 
NEES EI ne pe 113 12344 100% CR seta ein es auubills -pinnaebbebebe 112% 11934 10014 
REEL SS EERE, Bieetere ones veer epee 113% 1x3} 10034 cnn dédecde cssedusesbherss caseyneesses | 11334 12lig 10014 
May November. 
Dl cit nGs C¢igied sheaptnvaceekmabent 1134 1284 100 DOM Meccccee cocccogvececeses sossecve .s. | 313% | 121% 
te lie ea al aaa 11354 | 123% | 100% TE AE TS 114% | 12234 a 
|S aE SR Ee a Rp aed 110 118% 100 eR ne RPE Te | 418% | 121% 
ee visieiadihiedeiceaeta 1123¢ 1205¢ 10034 RNs ee sian essseniitesinsnscecepossies | 114g | 122 i 
Opening ......... =one. 0sdeGeebeeiebees x1115g¢ { 1203; 10034 | Opening ...... “ PN AR newsuene .. X113% | 123% 101% oces 
Highest ...........+... Joeesecesscccccees eest  1115g 12034 10034 | | I: cnccdecencuniendenoinse ned dannees 113% | 123% 101% , 
is snccanctesasegenserses senreonounts | 1103¢ 11814 100 | INI, i i cectanminanssn-sanneeiieinented 112% | 122% 10134 sie 
A A ence eR | 110% | 119% | 100 | Jj ClOBING...-5-.. esses ees vnes sd alli ae | 34 | 12856 10146 | ewes 
i f 
1885. 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
434s, 1891. 4s, 1907, 88 option/Gs, cor'cy 4348, 1801 | 4s, 1907, |88. option) 6s, cur. 
January. | July. | 
Opening ...... Lenene. cesses weenesscnece. 1125g | x «12134 101% eee | Opeming......ceresceres ee vecesececcens 1123 | x 1223 | x 1085 18344 
NN Serres slieatieamiitclidad ad 112% | 122% 101% Highest............ Na ARR ETON 112% | 122% 108% 1333¢ 
tis diac uti adie aemnaeinnepelibbebeie 11254 | 121% 101 ae ads aheunsenies ‘daentesee 112% | 122% 103% 13344 
EE ae ee ee eos coe) 1125G | 121% 101% ‘Closing........ SE ee ee eT TE 112% 1225¢ 10344 1833 
Febraary. August. 
CR BR AE Fabnesaidintngnapniine 112% | 121% 102 dias. De... enamechedl tebbawadiandbanknus | 1193, | 1225 103 ane 
a 112% | 12234 102 | «RE ere reE | 1184 | 128% 10814 “ 
TICE TSS TE ETN 112% 12134 101s ‘Lowest............ eS eS Cae ‘ica cies sca | 112% | 12254 102% ee 
Closing ............ NE ea 112% | 1223 | 101% (Closing > ee Re sa rte | 418% «| «122% | 108% 
March. | September. | 
CORTES it ‘I a x 112 12214 | 101% ne cesbenaa Seal lenis eeee| X112K | 122% 103% 184 
PD Scnupieceacedeonsonce 0 <dseubbheesese 112% 12254 10134 poce  HRMOEe 0.00 ccnrccccdcoscssencvenscesensecee: | 112% | 12316 104 134 
i sndnitisguitetiidiehduadsecdéeneibesian 112 12244 101 sebe Es ececoqdneusddesddinnseenssendsanoesen 112% 122% 103% -134 
i am, 112 | «1225, | 101% a ee ee el acle ae - giem% | 28% | 108% | 184 
April. | October. | ‘ 
DD itunitiesitas ints. secntmmebeeseess 1123 | x12lkg | x101 NG. in ane chgknduesdacegeetoesbinrieds | 112% | x 122% | x 103% 134 
TE EL ae a ee 112% 12244 | 102% a | 113% | 124 104 134 
OS RIOT ea 11234 121% | 101 I a ore ee eee ...| 112% | 1225¢ 10334 134 
TT ea OO 11234 122 | 102% tin ccc dite! » sadginaausniicedh | 113 | 124 103% 134 
May. | November. | 
I iiccccae, quedtas suncesddoetenseotss ( 1123; | 121% 1025¢ 136% ‘|\Opening............... 5s < vee sadedebbuans | 113% | 123% 104 
| | i RS CE ate nldatiiiiieeisaiag: 11314; 122% | 108% | 197g ||Highest 2.0 ...... eee eceeeeeee ees | 118% | 128% 104 
I lnttsinck daha: csemidekiuenteiieless | 412% «| «12156 10254 | 136% |/Lowest........ .| 113% | 12856 10234 
Re A NY TERE a 113% Te ee eee 12334 102% 
> June. | December. | 
ENT Es a: Oe ix1l24 | 122% ie -haee iii, inca. csanok ines astenendess | x1123%% | 123% | 103% | x133 
RE SLE BA ie a iecadiaoums | 1123 | 123% | 104% 135 PIE. of os.ascccssadedsstthapevsegaidsveceel SEIG |: SONG | Tae 133 
a a lt 1124 | 120% | 103% a a ea cane | 112% | 1285g | 103% 133 
Closing............ 1125 | 123% | 10434 13434 (Closing ileal nee es aN pe | 112% | 12414 | 10336 133 
= } 
I1S86. 
Coupon Bonds. | Registered Bonds. Coupon Bonds. jRegistered Bonds. 
4348, 1801. 43, 1907, Ss option (Ga, exs"cy ‘4368, 1891. 4s, 1907. option Ge, carey 
January. | July. | 
Opening ...... 2.020 -eeeeees 11234 x 123 x 102 13544 NG, diss locas ées bealiiodabnauiie | 1113¢ | x 126 x 100% 135 
SR eas SES ae. 11234 124 ee ae Sere 112% | 127 10034 135 
LOWESL..... 2 ee eee cece eee ee eee 112}¢ 123 L0034 13514 Ids suhunehalandkedusedand éeananel 111%; | 125% 10054 185 
CROGIRE ..--20000-cercccercececce «+ 1125 124 | 100% 13514 Pictcindincet: stennnes-sedienenenndwen 112% | (127 1005¢ 135 
February. August. 
Ee a Minin aless Mintianennainn 112% 124% 10054 13644 I, ci cauuas acunbuabineene dx 111% | 126% 10054 eos 
MIGROS 22. .crcevesceeses. soecceees 114 12734 | 101 1h ER tla cccnechinidwes duekinéosnincs 111% | 127 10054 
Lowest ... ... lbew bees soseeen see «506s covets 11234 124% 10634 Se 2h SI Ate, . cautliiins catnddusedes’ 1114 | 125% 1003¢ ‘ 
SN eiiieistna lenin icesNekaenshietedee te 14 127% | 101 P= cat ct gn mE Reena 11% | 126% 100% 
March. | | 
NE Dasihicnn.” aladhaoe. nbvncatuileiogh x1125% | 127% | 100% tee, x110 | 126% | 100% | 199% 
SS SE een eur waailinn tae 1125 | 127% 10146 | iced itp uidcuabdieialaeaneiiataditibled 112% 128% | 100% 134 
LOWESL....-- 2-2 ee cece cece ener rerecee crneees 1ilsg | 12534 100% i EA entehe nicki wepaneesutapatiniseasel 109% 1264, 10044 138 
ONE iceicceiceine ‘eaeemeraeen 11246 | 126% 10144 DN ick hae ssches ade sboeediiea 112”2 12834 100% | 138% 
April. i 
Opening ........-- hen OT ee ae 1124 | x 1263 = x 100% | | Opening aca sata Jauseinnsbince os 112% | x 129 x100%4 | 
ieee isa the 1s | 126% a eee oe RE A 11243 129 100% | 
TL ccnex wuicsbedustininesteseaeeeien 112 125% 100% sense | a 111% 12734 100 
GRODEAE .000-sccccvccccccces coccsccccceecs 11246 1264 | 10134 ey yee apron en. ener 1115 12854 100 | a5 
May “ 
OPENING ...... o00020+ covescvcerseccccccess 1123 1264 | 101% | NE ames 258 eiawed ee 11134 ; °128% hart | — 
Highest .....- ---+-0eee eee eeeee cer eeee eee: 11234 12644 | 101% foe Bh - TERvicc cede cukiericccsosapitincces «| 11s | 129% ; sees 
DUN nic inas wiahiidied ao-eedeedoiveniatees 11234 125% | 100% . I et ee eee a 110% | 127 7 
Closing .......... etbccocnecnuodsssscereses 11234 12% | 101% us i 111% 129 : dee 
une. 
Opening .......--.-.. Lt teenenereeeneeeeees x 111% 1264 | 101% _ iin pepe sheianipenninatinede x 1103 | 129 10034 132% 
SD nxctetenacensDbtrienetosiadiubestih 112% | 127% | 102% ee | lI sesebhienencdiedss a a aa. ar 132} 
EN EE et ON ee en Te 1114 | 126 | 101% aati SEARED EIR 7 EN, ei SES | 10y | 198% 10034 182 
Closing..............-- eeeecces — -22+- 20. 112 | 12% | 101% , S\N TE Ep OLE I A) WOLALEN Bre 110% 128% / 101 182 











































































































































































































UNITED STATES SECURITIES. 45 
1887. 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
. ’ } , anil 
4448, 1891. 48, 1907, 8. cur'ey|6s, cur’cy 434s, 1891. 48, 1907. |68. cur’cy|6s, cur’cy | 
Opening ...... pa snags ETE 110% | x 127% 18254 cece Opening........ —. be sodemneoureete 109% | x 128% 132 ecco 
EE ree iene io semiaiicdbialan 1104 1284 1325¢ —_ ee ndmnnedis ntnaannibualabe 10914 128% 132 a | 
SN dit stain ig aie edanndntiaatabadein 10934 126% 132l¢ jue UN... «co cednamns euaneuibien: daneune 108% 12744 | 181 Rests | 
PT iid cnet cenadaemscsdaink oe: sili seiadlin 1103 125% 13824 aaa Closing........ cpiolenaiienl PS eles ls A | 109 12734 , 131 ainsi \ 
Opening NOEs: mn? ee ne ee | OO nvr 108 | (127 | (128 129 
Highest ......cccccccce dévacthadianaa ....| 110% 12534 1845¢ 13714 IE oc sicansecassesseses ents qubkehiomans 11036 12844 128 129 
Lowest ......... phbiduntnsutionawenstesouess 110 12834 13454 137% FG os vn ccesecceesecssc coccncesonssess | 105 | 12534 128 129 
SN Atti ice idenencoieneneiadion wei | 110 12844 1345 1374 i iccnddbes 100seewen Nailer - 108 | 125% 128 129 ; 
e Ms Py ie 
Opening ........ en ih enasiaiiaes allah x 109 128 =| 185 136% Opening...... . preemie EER ee eae | xX 10834 1255¢ see nies ; 
TONE cccccicccccesctseveess ccesesessees: | 10%% 1295g | 135 136% FRIGERE. «0... ccccccccccccescccccescoccess | 1083¢ 12554 eee ome a 
| ESA po Ss 108% | 128 13 13634 STE EA REE MTS | 108 12434 te eet | 
ER iittnttiensniadinnctiptinneenpeswess 10976 | 129% | 135 136% || Closing..............s.cees « hae | 108% | 12414 oon shall 
Opening ........ OO ics ins | 110 | 128% | 184% | 197% || Opening.. ... sein np 1084 | x124% | 127 nt 
Highest...........- ehvbssewieeseenusenn 1103 | 1293 134% 13734 I oi oinas. desendts srdschennttinenes 10834 1 | - 
| ETT TET AT re 110 | 128% | 184% 13734 OS ES RS A Sten 10834 ; 1246 | 187 | ..... 
SN << ctuintabadgadsbece weteuene scoe-e.-| 110% | 126% | 184% | 137% TO ie ee) 
| } ‘4 | | 
7 Opening ...... .. manga datineenseatoscesess 110% | 129 aiid 137% Opening... Lenateesenets site dategnnans 109 } 12634 | aah 
FLighest ....0- -eeeeeeeeeeeeees ‘ee ceeeeeees 110% | 1206 | we 13744 I nan cscesssnnescescepasnsansesinesel 109 | «| 126% | Bois 
EEE hanckes mhesened: abscebbcoene eet 1104 | 128% | .... Ee ee Scaiss selina ——-'1083%G | 126% | ji 
CIOGIR 000 ccccrccerccccccesese jecddensineses 110% | 1205, | ees 137% EE EEE a apne een ve | 108% | 126% ) | sili 
June. | December. | | | 
Opening ............- ry en .|X100% | 1293 x182% dive QUEER ccwcscs «wan vo sccsees cccconcses 107 12536 | eens 
i tht ciel liealedeaenéatae 1003; 12943 | 132% sili TERE Orme ne Eee eer | 10856 12634 | ein 
RE cc cctccvcescctcessoeds socceseseeséue 10944 129 132% aues OI iv cncnad ‘<as ae RE ae a eT | «107 | 1k | bees 
int: cnbicccredteuinnshanaenees rer | 100K 12934 13244 iiss canis snebabdinaeaees | 10834 | 126% | anes 
Faas, 
. Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
4348, 1801.| 4s, 1907, |68. eur'ey|6s, cur’ey 4348,1801.| 48, 1907. | cur’ey|6s, cur'cy 
January. . July. | 
I co cincd: sddderedéaencs ‘aedadnewes: 10744 126 — tea iin iicck soneneedssces scncdhensnsiss 107% | x12744 |= 127 peer 
nas cone condenses edcnsseseeonsees 1083g 12646 — ones I incadbicecedindeeses gceneauctenens 10744 12734 127 rs 
SS SEE Pe Fo ewe Oe 107% 125% nae — BAN s adcdaceaneed vont hishasaes! Gatteaei’ | 107% 127% | 127 Paty 
a al ee Sia 108% 12534 sea ‘chee EERO oy eon mee ea 107% 1273, | 127 Faire 
February. August. 
ES cn snctindnnensiiinainsdbesiatetnabis 108 12654 sie eine Opening....... SER) LE oe | 1075¢ 12734 baad 
Machitdneliccaploadie Ce cecsk oe 1265¢ ener eee NE ata atin ute enibamisl eee | 10734 1285¢ ina sat 
De 142' \enabeddadhebabgdedtenesdeds names 10734 12534 cece meni i ciiccntccieusidsitic dntnadidiabanes 10734 12734 hinns a 
Closing ..... iidiasiahaaamiida demhiaaiteiinien iil 1073¢ 12534 iadi ae CE I CE Oe _ 107% 128g ia ahs 
March, September. 
i, pha cade. sadanbeaeinndien xX 10634 12544 127 eobe CII icccce whssdsceccceesetocssnsecee| & Ue 128i ones eee 
i cslitiditinntinscheein ecdeweesiabanies 10634 125% 127 ee ER I Ae ae AN Se a 106% 130 bah ti 
Nts else dduaiehidabbinad aadeieda 10634 | 1253¢ 127 bane SELES aOR N ee eee ee ne 196% 12814 cece ills 
TE RE ARATE AM es 1065g | 1253 127 a os i Re CE aE ee 106% 130 mt 
April. October. ' 
Opening .......... Ska talk: “Gillian coetiaucatann 10644 =x : 12834 127% cece ESCALATE ALE OOO OIDE 1085g | x 129 12934 . 
| RSE SESE Se ares 107% | 12654 12774 hie id oiedeal acs “liicomiibemabaihs 10854 129 12914 
icin Seeuaneusenessebedsceesecen «: 10614 12334 127% ones NESS RE ee eee Ee a Re 10854 1265¢ 129% 
i al a a icisl 10734 12614 127% eee RE eRe arte Si 10854 127% | 129% 
May. i November. 
IO .cccy cqubée mapensesenesseunenets 10734 126% _— ane ss cd co dadnamdenaniin aaamnibbed | 108% 12744 18014 pre 
BE wcisbs Kepsendsedesodccs iwcegnbadeed 1084 127% — pid Pi aikdatssiccsadadsnecdeetaddebeeend | 10936 12814 18014 puiel 
0 er nae <eSihiaianeecadiiasih 10734 12614 she dines LEO LAE CES / 108% 12714 130% 
ANCA RITE I 108% | 127% ste a RRR tei esse.) 10086 | 128% | 18034 
June. December. 
i a id tel dialaidd .|x 107 12754 ake joe (REE tee gaia PPLE TOTCRI x 10844 12814 
OED occcccccceces pbeonstddddaesedbboes 107% 12814 omee cose isicsecndedcescane pidanineedaiibendeiie 10834 128% wae és 
ee pines eeeearason anne 107 12744 esas aéas Sinisa dd bbeddbaeebaneteneeamee eens gq 108% 128% ad oe 
ee ac at | 107% | 128% wee 4 vad Closing ... ... 2" Lb cualvdie” sauheiiiabehbata 10844 12814 






































OP PRIEST PAT LATIF 


STATE SECURITIES. 


PRICES FROM 1860 TO 1888, INCLUSIVE. 


The debts of Northern States were created in large part for war purposes, between 1861 and 1866, and many 
of them have since been greatly reduced or entirely extinguished. 
substantially the same at the close of the war as at the beginning, but amid the unfortunate and 
disorganized condition of affairs attending reconstruction bonds were issued and indorsements were made for 


railroads, in some cases with reckless extravagance. 


The debts of the Southern States remained 


One ‘‘ scaling ” process after another has been adopted in 


several States, and in others bonds have been repudiated altogether, so that the prices of State securities of this 
sort have sometimes fallen to merely nominal figures. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not ‘‘ extend to any suit in law or equity commenced or prosecuted against one of the United 


States by citizens of another State, or by citizens or subjects of any foreign State.”’ 


It is under the protection of 


this provision in the fundamental law of the land that States remain free from prosecution on their debts, and 
that State bonds become virtually obligations of honor only. 
endeavored to bring suits for the collection of their debts, but the United States Supreme Court has looked with 


disfavor upon such suits and has been disposed to uphold the Eleventh Amendment. 


In various 


An effort was 


ways the creditors of States have 


made to hold 


the State of Louisiana responsible by having the action brought in the name of the State of New Hampshire as 
plaintiff, the bonds having been assigned to that State for the purpose, but the United States Supreme Court 
decided against this proceeding. 

The method adopted to give bondholders a remedy against repudiation by States, through making the coupons 
eceivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be 


annulled by act of the Legislature. 


But the practical benefit of this contract for bondholders was much lessened 


by the subsequent legislation in the State, prescribing vexatious proceedings for the bondholders to go through 
with before they could make their coupons available, and the litigation has been severe and prolonged, the suits 
on this question having been thrice carried to the United States Supreme Court, and although the validity of the 
coupons as a legal tender for taxes was affirmed, the last decision, made in 1887, was practically a victory for the 
State and a defeat of the bondholders. 

An important suit against the State officials of North Carolina, brought by Messrs. Morton, Bliss & Co., in 
favor of the holders of special tax bonds to compel the levying of a tax to pay interest on those bonds was decided 
in favor of the holders of the bonds by Judge Bond, of the U. 8S. Circuit Court ; the case has been argued in 
the U. 8. Supreme Court on appeal, and is now (Jan., 1889) awaiting decision. 


1860 to 1871, 


incl 


usive. 


Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each week at the N. Y. Stock Exchange. 




































































~ 1860. 1861. 1862. 1863. “1864. 1st 5. 
DESCRIPTION, —— =~ 
Lowest. | Highest. | Lowest. , Highest. | Lowest. Highest. | Lowest. | Highest. "Lowest. | Highest. Lowest. { Highest. 
Ohio 6s, 1886. ........ 103% Jan. 1393 Aug.| 8% Dec. |109 Feb. | 98 i SE NT cu snethicnbiutageatices anseasiheemmeenel scaly aanaiiiads aioe 
Kentucky 6s. 99 Dec. 1063, June} 65 April] 97 Jan. | Wig dan. 100 Dec. ].......... Jose cece ccec des cecseece 1006 oe éhecseceseee 
Lil. Int. {mp. ‘Stck.°47/100 Feb. DE Dicdiees —Bidvceas:adlieas. snack vibawsheduteilestnasetdiveneneteaadeaaaextcastecmmuadl .caaaaad Meaecnmuds 
MO OD ES ee ee Te He SR Hea PUSReeeesEeterocones Eeeeeebes “ens 
i. Ge, *79, COM........ 10436 May.|106}¢ Sept.| 7 June) 854 Sept.| 80% Jan. 110 | Se Seagee oe epee, Soe eee 
Ill. War Loan......... os a Se Pres Uepeitn %% «=6dan. |1053¢ Dec. |......... — ee ee eee, nee.) Sarre ian 
Indiana 5 per cent ‘860 Jan. | 93 ‘Ang. - FA ee te. Fl Ue lS ee een See ae err) eee rr eee ee 
Michigan 6 per cent...198 Mch.106 June; 77 Dec. | 83% Oct. | 77%dan. |105 Dec. |... ..... elec. ee ceed e ce. cece eel rere Pee ar 
peeerene 6 per cont. 64 Dec. | 93 June} 34% June| 77 Mar.| 42 Jan. !|65 Feb.| 57 Jan, 1g May.} 52 July.| 64 Feb | 50 Mar.| $2 Dec 
en.G p.c. newbids...] ....... is On pan Redan 6éus bknkies’ SE6h 5 HORS Eh CbE 4 bOC teas eeebdeekiee tend | cbbsed dkdcanecedlénin sce bes See 00s hegeseep eeeetbnesencdess 
oe 6 per . eee 73 Dec. | 95 Mch.} 86 April) 81 Mar.| 49 Jan. | 654 Oct. | 49 Dec | 7% Feb.| 47 Jan. |64 Sept.| 50 Jan.| 73 Nov. 
NSE I I ES Sr: a pene, en, Sener. tn Pr em Aare eee ee 
E. fxr p. a os Dec. |100 Sept.| 44 June 824 F —_ 60 Jan. | 74 June) 53 Dec.| 80 Mar.|49 Jan.) 63 Aug.| 58 Jan.| 86 Dec. 
p. c., new hds ER SIRE, ee RNS, Cen miner ; 1 «xdinceteconta niuncbthdnesitnd a * ee See eae ° 
AF N. C. do. Special Tax.}. OLE, EE PORE SESE SEP Re Meat. Mey eine 
iesouri 6 per cent. (1 Dec. | 81% Junel 35 May. 72 Jan. | 40 Jan. | 56344 Feb.| 595% Dee.| 75 Ma 60 Oct. | 753 April] 51 “Mar.| 79 "Dec. 
Louisiana 6 per cent..| 94 Jan. 096 Oct. |} 45 May.! 773 Mar.| 59 Jan. 70" Mar. BB Nov. 80 Mar. 52 Feb as April 60 Feb 80 Dec 
California 7 percent..' 82 Jan. |} 95 Sept.! 71% May ' 88 Jan. | 76% Jan. 116% Dec. '114 Aug. !1°9 1.9% Mar 1123 Jan.'167 Aug.!112 May.J155 Jan 
1s66. 1867 1868. “1869. 187 
DESCRIPTION. _——— | — — ~— a. SR... ets 
Lowest. {| Highest. | Lowest. ; Highest. | Lowest. Highest. | Lowest. | Highest. | Lowest. | Highest. |} Lowest. | Highest. 
Tenn. 6 per cent .. 84 Mar. |100 June}x61 Jan. | 70% July.|/x59% Jan. | 783, June;x49% Dec. | 70 Jan. |x52¥% Jan. 7 duly. 61 Dec. | 76 Aug 
SE BE FER ee PASS Kamala iret Sg CNT, Heep: __«.+| 403g Dec. | 69% Jan. | 454 Mar. | 68% July.| 61 Jan. | 165 Aug 
Vv See per cent.... 60 Nov.) 72 Jan. |41 Mar.| 60 Jan. |x433¢Jan. | 60 May.)x47 Dec. | 59% Jan. |x48% Jan. | 76 Mar.|59 Oct. | 74 Apr 
ay do. new bds...... . Peer COeMeeeeEeeS Creer eeeers Peeeee EES SS neta 49 Se,t.| 633% Jan. | 5% Jan. {73 Mar. | 603 Feb. | 75 » 
N. Carolina 6 percent. 73 Nov.} &8& Jan. | 45 Maer. | 604% July.|x50 Jan. |%9 June meen 663% Jan. |x40 Jan. | 55 July.| 31 Dec. | 51% Fee 
N.C. do. new bds.............. pone see pdninesenteees 0b6esccheooe sine sdebnscbencsaue 64 Jan. | 203 Dec. | 364% July.) 15% Dec. | 291% Men 
ae do. A a i *tamee inate s acorektass siageerlaa, soasese bn” iiss a ae as eae eae one eee” | 1236 Dec. | 21% Fen 
souri 6 per cen Mar ec % Mar. n ov. |108 Feb. | 85~ Sept. n 
Louisiana 6 per cent.. 80 Jan. |100 Sept.} 80 : Fe 9¢ } og aiien eine eae sone ens Goeneeses — —— ce lerngaek — - or 
ne ee meee Se ee ey ee | RD | DOO BED. i icdecaceccdlebevencces’ Pcawebosceddickindecens Eiknovoccaatlieiamne a 
DS . ‘ dsdieueepegtngie vadmwadiéh a 102 Sept.}...... co cecloccec® -coseloccccoococeleces cosceselescce ee ¢ Seeceeetees gprs 
Rhode Island 6s.. a 99 Aprili100 Mar.!........... sihee bdibets Ei, Aer sags sesseessee os ; ni haba 0° os ane 






















































































































































































































































































STATE SECURITIES. AT 
1872 to 1877, inclusive. 
| } 
1872. | 1873. 1874. 1875 1876. 1877 
DESCRIPTION : 
; { 
Lowest. Highest. Lowest. | Highest. | Lowest. Highest. | Lowest. | Highest. | Lowest. | 'ighest. Lowest. | mi Highest. 
YE SD sasecvevens 55 Mar 6245 i May. 45 July | 57 Jan. 5 Jan 8Y Dee.| 25 De 414g Jan. | 26 Jan. = _ 32 Jan. “43 ” Nov. 
ib shinconteeccectess 80 Aug.| 90 Aug.}| 82 Feb.| 40 Apr. | 45 July.| 25 Dec.| 42 Apr.| 26 Jan. r.| 82 Jan.| 43 Nov 
Arkansas—6s, f Liadaceeee 40 Nov 5746 June 23 June| 40 Feb.| 8 Sept.) 35 Mar.| 20 Jan.| 38 Dec.| 25 June 45% eb .| 15 July} 30 Jan 
Gs, L. R ere Smith...| 50 Aug. Feb. | 15 Nov.| 27 July| 5 <Auag.| 23 Jan 8 Mar.| 17 June| 8 Dee.| 18 Feb.| 2 Aug.| 10 Jan 
Colltornian-te ial tad is andl ek :|109 Sept. is Junei101 Dec.|116 Junejl10 Jan. |114 Nov.|105 Jam. '117 May |........... be ccee ee cece ence eee e cee secre eee eeee 
Connecticut—6s.............. 98 Jan. }102‘% Dec. | 97 Oct. [1023 June! 97 Jan. {106 Dec. |193 Jan. j|110 Dec. |105 Jan. |113) Nov.106 Oct 113. June 
—— seebdeeethawesndene GO Jan.| 77 Jan.| 59 Nov.] 82 May| 65 Jan 80 Dec.| 80 Jan.| 96 Sept.) 91 Aug.) 97 Mar.| 98 Feb. |102%¢ July 
Di ivnh <a) cenenéconesse% 84 Feb.| 90 May.| 7) Nov.| 91 May] 82 Jan. | 92 Dec. ig Jan. |104 Dee. |1005g Jan. |107!4 June)103) Jan, |10 ye4 Mar 
iinois—6s, BETO, SOUPOMes och cccccccscsccdsscccess 85 Nov.| 99 July; 95 Jan. /1023¢ June| #9 Jan. |104 Dee. |100 July.)!04 Dee. |100) Jan. |10: 34g Dec. 
Kentucky—6s ................ 9 Jan. |101 July.| 95 Jan. |100 Aug.}| 97% 5 = 102 Nov.|100 Jan. |104 bee. {100 July.|1044% Jan. |100 Jan. |107 Nov. 
—s Levee........ 50 Oct. | 674% Apr.| 50 Jan. | 55 aAug.| 15 June} 28 Nov.) 25 Jan.| 40 Dee. ay ne = = = a Ly a 
We BOMBOR.. cc cc cccccccccccccclecccccccccccicccccccescccbecssoccscccs|eccccessvccelescccesccese frssvccccccce|sccccccccccelsescee sseee 524% Dec ig June an. | a 
Michigan—6s, in tcdectaecuhmensevenl sunbdusate 85 Nov.| 98 May/| 94 Jan. /104 Dec. |101 Jan. {107% Oct = Aug.\107 Apr. |101) July |107 vane 
Missouri—6s, long............ 917%Sept.| 9744 June; §5 Oct. | 9634 Jun 2% Aug. | 98% Dec. | 947% <on. 10234 June} 1 0134 Jan. 10834 § Kept. 10414 Jan. {108% June 
New York—6s, bounty. coup)1 May./103 Nov.|108 June)l034¢ Jan. |110 May. - 4 J 109 June|102 Juiy 1053¢ ) .110L Jan. |.013¢ Feb 
No. Carolina—6s, old, J.&J.| 30% May.| 3814 Mar.; 20 Oct. | 33igJan.| 18 June an. er. 27 Jan.| 13 Sept. 1382 Now 15 Oct. | 23. Jan. 
, new, avscrvddonetsne 15 Jan Mar.| 14 Dec 9 Jan.| 10 Aug. | 21'¢ Mar. 3 Dee. | 16 on 5 Oct. 9 Jan.| 6 Oct. | 12. Feb. 
6s, special tax .............. 10 Oct.| 16 Mar.| 5 Nov.) 17mJune| 5 Sept.| Il‘. Feb.| i Aug. 434 M 3f Aug. Bi Fem. 1 <Aug.! 33¢Jan. 
Cinta, TBGB... occce ccccccccfesccccsscessfecscscessees 99 Nov |107 Apr. |100 Jan 10634 May.|102 Jan. — Sept. 105 Jan. |114 Aug./105 Oct. |114+2 June 
Rhode Island—6s ............ €9 Jan. |102% June] 98 May {i101 Maur.| 97 Jan. {105 Dec. |102 Jan. Yet. | 105 a 111 Dee.|'05 Ceci. jill May 
South Caro:ina—te. ans aaaid 40 <Apr.| 56 July.| <2 Nov.| 40 Jan.| 20 Apr. | 30 Nov.) 26 Sept "35% Dec. 80 June} 40 Nov 82 Jan.| 45 Apr. 
me y & s ccnige tendmaecensdine 23 Sept.| 39 Mar.| 8 Nov.} 22%Jan Jan. | 31 Dec.| 27 <Aug.| 35 July| 30 June; 37% Feb.; 30 Aug.) 45> Apr. 
pgetbppenneesec}ane 22 Jan.| 36 Apr.| 19 Mar.| 28 pr.| 12 Feb. | 30 Deec.| 26 Sept.) 354% Dec.| 30 June) 374g Feb.| 30 Aug.) <4 Apr. 
Tennessee, Gilews escséara 63% Jan. | 80% Dec. | 6344 Nov.| 8434 Mar.| 67 Oct. | 91% Mar.| 62 Feb 78 Jan. | 40% Dee. | 49 Aug’ 364, Dec. | 4744 Nov 
Rite ehinia ented ae tis 6354 +r 80% Dec. 6274 Nov = Mar.| 67 Oct. | 9144 Mar.| 62 Feb.| 774% Jan.| 40 Dec.| 49 Aug. 35 Dec. | 4634 Nov 
Virginia—0s, Gaiekeevesces 42 July. Feb. Oct. Feb. | 28 June; 42 Jan.| 30 Feb. 40'g Oct. | 22 Sept-| 37 Jan. | 30 Jan.| 34 Nov. 
6s, CONSOL......... 6.6. ee ee eee 504 July.| 59 Mar. 44 Oct. 5614 Mar.| 493g Jan. | 58 Dec.| 55 Jan.| 76 Dec.| 73 May.) 7844 Nov.| 624g Dec. | 83}¢ June 
1878 to 1883, inclusive. 
1878. 1879. 1880. 1981. 1882 | 
DESCRIPTION. cee ood | — 
| f ie 
. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. ee | Lowest. | Highest. WLowest. | Highest. 
Alabama—Class A, 3-53.106).........cec/ecceeeceeees 44 Aug.| 53 Dec.| 54% Jan.| 73 "7 | 
Arkansas 6s,fund ,, 1899-1900) "15°" Dec. |'26%4 Jan.| 5 Apr 20 Jan 10 Apr 21 Dol go ers Dee | $0 Mar. ore Jom, | % Mar | os 320: 
, Various Inktt. Issues. .... a ar a u ‘6 Dec. ; nee . 
Connecticut 6s........ 1883- 4 105 Jan. |109 A 104 Ap 109* June 104 Aus 1076 Nov. 108 i | 106 pend 108 2 Mar. | 103 So 100 pen 103 5 he 
rm onts0* ooerennes 1886| 961 Soe ite Tee aoe jan’ lla* Des. 19, Abr. |107 Dec. |108 Feb. /118 June/103  Aug.|i09 Jan. /102, Apr. 10734 Jans 
» DOW 2... cecreeccccces ee ‘ an ec. r./114 Jun 0 7 a ° 
MONE. ccrcccsccccsee « 1890 10544 Feb. | 109 107 Jan. 113 June)l09 Apr.|116 Dec. |111 Apr. |1 Lois June T1236 Aug lag Mar ie” 4 16 a 
Louisiana 7s, consol.. .1914) ec.| #4}¢ Feb. | 3634 Aug.| 6744 Jan. | 40 Aug.) 544 Nec. | 5314 Jan Dec. 63 eliz duly | 63 A ug +¢ June 
Michigan 63...........++ 1883101 Jan. |106 ~ Dee. |1013¢ Jan. |1063g June'102 Jan. |10544 Nov.|102- Jan. 103 Sept. 100 ioe 104 p 4 Ppetige cs 75}9 Nov. 
Se aieads bapeinbe: dail 1890108 May |115, Oct. |100 July /115 Jan. |110 Jan. |118" Dec. |114_ Jan. 122 Oct. 110 Jan. /120 June il4 Feb. 118° Jan. 
Missouri 63........... 1882-83101 July a Dec. |101 Aug.'105% June|100 Jan. |105 Nov.|102 July/|l July 100 Jan./103 Dee. 100 Jan. /103 — 
a i iteneaed ante meas 1884-40 102}g Aug.|107 June/103}4 Aug. 10844 June/1053¢ Jan. |11114 lec. |108%4 Jan. 117 Apr. 108 Jan. (115 June 109 July /113 5 on 
gary hag en ib rey 10654 quae 105 que. a2, bad br 5 +8 Noy.|1lil Jan. Ht MoD | 113 san. uae Nov. 116 Feb. 121 Sune 
F 7 une 10: an 734 June an 0 D 1 . 
ST Se csacsenoches 1887113. July|115 June 106 June 110 ‘nm 106) = =6Jan. j111 Oct. 105 5g 11334 May y ite Oot: Litt. Sees i0F = 11034 ae. 
my joan te tee eeeeeeeees 3 11536 San |124 Nov: et ae lie gune 7 Dec Ld Mar 102 Dec. '110 101 June 105 June..... a 
eee et eee ewww eee e ¢ P e a ‘e $ , Poy ‘ a ‘ Tees ees 
No. c ceootiane 6s, old. . 1886-98) 1414 July i976 Dec. | 17% Feb. | 28 Dec.| 26 Jan. 3214 Dec. ‘32 Feb. "0 ius 113 20 Jule | 30%e aon 128 —_ | = mes 
° coves coces 34-5 65 Fe 9 Dec.| 85 Jan. |111 Dee. |110 gan 115 Mar.|/115 Jan. |150 Aug. 130 July 156 Nov. 155 Jan. 160 July 
oO 7, coupons off....| 45 Mar Bo Dec.| 65 Jan.| 92 Dec 95 Mar.| 90 Jan. 130 July 100 July {130 Au 6130 ‘tan! }135 uy 
Funding act ....... 1845-98! 8 Aug.) 1136Dec.| 7 Mar.| 14 Jan.| 9 = t4 tee. | 3 Des.| 36 Moe.| © Sane 31 Jem] 36 Zan) 1 hee 
New bonds.......... 1892-98} 7 Jan.| 11 Dec.| 8 Feb.) 154g Dec.| 15 Ja Dec.| 20 Nec. 28 Apr.| 12% June 20 Jan. 15 Jan.| 16 An. 
— tax, class 1 eee 2 Jan 24% Apr.| 1 Mar. Dec a July aos Jan 6 Jan.| $34 Apr. | S Junel 8 Jap 4 Son 894 aes. 
coccccccccoces AWE) cccccercccelecs cocccce [ssccecccee olesscoece tu 0 O 9 a ' | ormie By ; 
Onto iikece utes seveessee 1881 108 Dec. 106 May 10556 Mar 106 May = June 10368 Oct. |1004% Jan 102% June were — = wt Yor 2161 
Be ccvecsccseee secesceree 9 Jan. ec ar. Oct. Jan. |112 ( ae "35 ‘ane mee 
$0. Ca ‘2, np... eo Jan. '117144 May |110 Jan. 116 May /|109 Jan. |121 inn 114: July 120 Feb. 110 im 120 Feb lass — * May 
28, *00, non fund. oe %Feb.' 274May| 1 Feb.| 4 Oct.| 2 Jan.| 6%Jan | 4%Jan. 12% Nov.) 4 July| 10%Jan., 24% May! 6% Jan 
rown consol. 63...... — See eee re a Oa a een eS 02 (105 | ' 
Tennessee 6s, old... 1890-2-8 30 Nov.| 395g May 30 Feb.| 41 Feb./ 30 Apr ' 3° ag 10976 Dec. “Ml Dee "Ta ; 730 tar “Mt Few. 
i epee 8-1900 Nov. gi Jan. | 24 Mar.| 334g Oct. ! 25 June; 48% Dec.| 45 Jan. 77%June 40 Dec.| 7744 Jan. | 30 July | 44 Pe : 
be once Dbihens auegenin 30 gaune| 4 Zeb. a gan. 35 ao" * — sae ne aba — E.., May | 261g June| 36 Feb.| 30 i. | 40 At 
oc accccceccces -| 7 ct. | 7 o Dec. Jan May ar.1100 July 50 Mar.! 82% J: 
6s deferred................, 4 Feb 75g Dec.| 514 Sept. | 84 May; 5% tn. | 1734 Dee.| 12}¢ Feb. | 204% Apr. 10 June 175, Jan. 6 Cet. | 3° my 
1ss4. 
SECURITI3 JANUARY) FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. AUGUST. SEPT’BER. ‘OCTOBER. | Nov’BER. | DEC’ BER. 
pera pt Low. High | Low. High! | Low. High) Low. High Low. High Low. v. High Low. High Low. High Low. High | Low High 
Alabama—Cl. A, 3to 5, 1906. ot 80 | 80 - 80% 81¢- 82 . | 4 82 | 80 - 82 Frege! - - 79 3B 7 7914 78 -79 | 799 - 79% 79 - 81 | 81 &3 
Class A, small ............. SL - 38! 80 - &L 8 81%- 8l “a ~ Soe ed 73 - 7% | 7 - iy 7 - 80 50 81 
Class e "6s, 1508. V74- 98 | 9844-100 100/4- ag 102 -10 6/102 -102 ee 93 - wo | $3 - 99 -9) | 98 -99 98 - 994,100 -101 
Class C, 4s, 1906 - 89 | 80 - 80%| 80 B14 Bus 1834) 824- 8214 ‘Bose 804 78 - 7844 738 - 78 7 73 | 7% -79 | 78 - 7k 8l - 8 
6s, 10- baseces o< sae 104 ~105 104 -105 (105 -104 ....1100 -100 (100 -100 |100 -100 100 -104 102 -104 104 -105 
Srkansas~s, fd., 1899-1960) 10 - ll 1l - 12%) 12 - 16 | 2 I3i4| 3 -14 ! “ti- 10 T4g- 7 4 - 8 2- 3 1- 2; 2 2 2- 3 
7s, L. R. & Ft. 8. i - 20 20 - 2 | 20 -20 | 15 - -~ 15 9 - 12%.... - ..... 7 - 9 | 12%- 5 - 8% 10 -15 | 10 - 10 10 - 10 
«3, Memp' ils & Little Hock 13 - 20 20 - 25 18 - 20 | 15 - 16 9 - 19%4).... - 7 - 9 | 12%- 13 5 - ¥ 10 - 15 10 - 10 10 - 10 
iS. F. ¥ 3 4 ee 6-18 | 19 - 24 | 18 - 20 | 12 -15 8 -12 ~ 7 - 9 | 12h- 5 - 9% 10 -12 | 10 - 10 | 10 - 10 
‘3, Miss. O. & R. peeeetes 16 - 18 18 - 24%/ 18 - 18 | 2 - 13 8 - 12% - ? - 9 | 12%- 2 5 - 74) 10 - 12 | 10 - 10 10 - 10 
9s, Ark. Central RR........ *- 3h Pe & Ph Th OF FP Se yp eee Pe Ph ok CE Pe a ek oe ee Pe ee 
Georgia—6s, 1886 ............ 193 -103 (x100-10244/103 -103 103 - 100 -104 |.... - 101 -102 |100 -100 | 98 -100 994 100 -100 {10L -101 
7s3,new bonds, 1886.. .. | 192!g-1034¢ 104 -105 05 -10546¢ 105%-106 [100 -106% - 102 -10242 102 -102 (102 -102 | 102 -10 246 103 -104 {104 mr 
7s, endorsed, 1886.......... 102 -10344¢/104 -105 -1054% 1054-106 (100 -1064¢ - ....|102 -1024¢ 102 -102 (10% -102 |102 -102 {103 -104 104 
7s, gold bonds, 1890 . 110 -11144/1114¢-1124¢/114%-115 (113-1184 112 -113 | ..../109 -10944' 109 ~1093¢ 108 a 107 -107 (108 -110 11086- 1114 
Louisiana—7s, consol., 1914. " - 5 | 77 - 78 | 73\6- 77%) 73 - 77 | 7O%- 77 | 65%4- 684) 67 - 67 | 67 - 673% 68 70 - 73 | 71 - Ths! T4%e- 
7s, smali bond 69 - 70 42 - % 70 - %2 71 - 7 65 72 | ....| 68 - 62 | 42 - 62 63 - 65 65 - 70 67 - 70 70 -~ 70 
Hx matured coupon....... 654- 66 | 66 -_68i4| 65 - 67 , - 67 | BO - 67 |.... =. ween: 56 - 57 | 57 - 59 | 59 - 60 | 62 61 - 64 | 63 - 64 
Michigan—7s, 1890... ..... »./116 -117 17 -118 |118 -118 (115 -118 |112 ~-118 (110-110 (110 -110 110 -112 ‘110 -110 (110 -110 (1:0 -110 fe -117 
Missouri—6s, due 1836.. "1108 -104 [104 -106 |105 -105% 1951g-106 (104 -106%% 105 -105 100 -102}¢/102 -10234 10244-10244 1023¢-1033¢/103 -103!: | 103!¢-104 
GS BBs. cccce Gieneaes<ess ade 104 -107 [105 -107 |107 -107 |107 -108 (105 -107% 106 -1064g 100 -105 |105%¢-106 105 -1054¢ 105 -10536/106  - 106% | 106 “- L081 
a sreertedeadeneeress 105-108 7 -108 /108 -109 8 -109%g 106 -1094¢ 108 -105'¢ 103 -10546'106 = -1073¢ 106-1064 1061¢-1074¢| 107-107! | LO7- 107g 
Ge, 1880-1800 ..........2..00. 106 -t1L |109 -110 (110 -111 (110 -111 |108 -111 jiu -110 |105 -108 |1961g-108t%6 108 -108 (108 -109 |10S -109 |'09 -110 
Asylum or Univ., 1892..... 109 -111 |J11 -111 [112 -112 [112 -114 [109 -115 |112 -114 [107 -112 |107 -108 108 -109 (109 -112 {109 -110 |i10 -110 
Funding bonds "1804-05 117 -l17 :«=j117 ~=~-117 17 -118 18 -118 |116 -118 115 -118 /|111 -116 (115 -116 1115 -116 (115 -115 1115 -115 id -115 
Hannibal & St. Jo., 1886...|110 -110 |110 -110 (110 -110%/110 -1104¢'108 -1104¢ 108 -109 (108 -108 (1 -109 (108 -108 (108 -108 (108 -110 i+ -110 
Hannibal & St. Jo., 1887... 110 -110 [110 -110 [110 -1104g)110 -110%/108 -110!¢ 108 -109 -108 (108 -109 (108 -108 108 -108 /|108 -110 10 -110 
New York—6s, gold, reg., ’87|107 -108% -109 (109 -109 (tl -109 (108 -109 109 -10¥ |107 -109 |1 -109 (105 -107 106 -106 |1 -106 |106 -106 
old eounon, 1887...... 108 -109%|109 -109 (109 -109 (108 -109 (108 -109 (109 -109 (107 -109 /|1 -109 |105 -107 |106 -106 (106 -106 [106 -106 
6s, oan, en *tessheret sages 113 -114 1118 -118 |118 -114 (112 -113 |112 -113 /112 -112 [111 -113 /113 -113 [112 -115 [LiL -112 (111 -111 (111 -112 
5 een 1892 veeeee #115 -116 (115 -115 [115 -115 [115 -115 /115 -115 {115 -115 15 -115 (115 -115 (115 -115 (115 -115 [115 -115 [115 -115 
Dt: sechhasenaters 17 -117 (117 -118 |117 -118 {117 -119 {117 -120 [117 -117 [117 -117 [U17 -117 [117 -117 [117 -117 |117 -117 [117 -117 
No. on ana old, 196."98| 29 - 29 | 20 - 20 | 30 - 30 | 30 - 32%4/ 30 - 32%) 27g- 30 | 28 - 29 | 20 - 29 | 29 - 29 | Ww - 29 | 29 -: 30 - 3244 
, old, #0 idk nmateees 29 - 29 ae 30- - 30 | 30 - 83146] 30 - 329) 27%- 30 | 28 - 29 | 20 - 29 | 20 - 20 | W - 2 20 - 30 | 30 - 32% 
N. Car. RR., 1883-4-5....... 160 -169 |140 -160 |160 -130 \160 -160 |160 -160 |160 -160 |160 -160 |160 -160 (160 -160 (160 -160 {160 -160 (160 -160 
N. Car. BR 7s, coupon off 135 -135 |135 -135 [185 -195 [135 -135 |135 -135 |1395 -135 /135 -185 (1385 -135 [135 -135 (135 -135 /|135 -135 /|135- -139 
N. Car. oO. 160 -160 |160 -1680 |160 -160 |160 -160 |160 -160 |160 -160 |160 -160 /|160 -4160 [160 -160 (160 -160 160 -160 /|160 -160 
N. Car. RK., * @s, coupon off|135 -185 |185.-185 (185 -135 (185 -135 |185 -135 |135 -135 [135 -135 /|135 -135 [135 -1385 (185 -135 [135 -135 [135 -135 
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STATE SECURITIES. 





~ 





ot 





4 SECURITIES. 


f 


{ I 
JANUARY PEBR’RY., 


i=s4—Concluded., 





| Low. High | ‘Low. High | Low. High | Low. High’ Low. High Low. —_ Low. High | 

















North Carolina-—C pattnued. 
866-1900 


Funding ac - 9 + 19 - 10 
Funding act, 1868-1898 | 9 - 9 WwW - 10 
New bonds, J. ey 1842-98 4 -16 | 16 - 16 
New bonds, A. & O......... -16 | 16 - 16 
Chatham RR. 2 - 2g Be < 
Specia! tax, class 1, 1808- 9 2 34% 2k&- 3 
Special tax, class 2 .. 2l¢- Ble 2e- : 
Dg 28 8 SO Ea 2zig- 3 2%- 234 
OL SY eae 2- 3 ZU6- 244 
To Wil. C. & Ru. RR....... 2<- 3 Qig- 244 
To vag i ete EeEcccovccse 2ke- 3 Ze- 24 
Consol., 4s, 1910 81 - saig "82 - 83° “KS 
Small bones ie ubeeniniil - 8) 80 - SI 81 
Ohio—6s, 1886... ............ 106%¢- “107 106 -10714 107 


Rhode tdi cp., 43-99 116-117 120, ,-122 120 


‘| te 2 wtke- 3 3 
10L -102 105 -105 = 105 
37 - 37%, 38 - 3% 4l 


South Carolina—‘s, act Mar.) 
23, 1869 ,non-fund., 18*8.. 
Brown consol., 6s, ‘1893.. 


Tennessee—%:, old, 1890-2-8 
6s, new bds., 1802- "£8- 1900, 
6s, new eertee, REY 37 : : 4 
Som mpro oes 1912 41 - 43144 43%%- 4446 46% 

one ry ef ee SR 38 - : 


<a 


6s. new bonds, 1866 . PK, % 


6s, ex-matured Coupons. 








6s, new bonds, iccss<6ha 
6s, cons»). bonds........... 


6s, consol., 2d series....... 


87 - B7lg BTig- B8ix 





6s, deferred EE. oxcecase - 9 Ws- 8 
Dis. of Colum bia—3 658,1924'113 -113% x112-112'¢ 1 
Small bonds.... .. ....... 113 -113% x112-1lz'¢1 
Registered ... ... pation HL 1bg-! 131g 112 -112'4/1 
Funding 5s, 1899... .. . 0 -110 111 -11l 1 
i Mcnne seecvccess sees 440 -110 111 -1l1 1 
Do Registered . samwaial ‘110 -110 111 -111 1 

JANUARY FEBR'RY. 

SECURITIES. 








Alabauma—Cl. 


a}al sPeEP 


o 


2 Miss. O. & it ee 
is, Ark. Central RR.. 





Georgia—6s, 18%6 RIE... 


Ws, new bonds, 1886... 


7s, gold bonds, 1590 .. 





Asylum or Univ., 1892... 

Funding bonds, 1804-95. 
Hannibal & St. Jo. , 1886. 
Hannibal & St. Jo., 1887 . 


New York—6s, gold, reg., 87 


6s, zold coupon, 1887... 
6s, TE aos sacue 


A, 3to 5, 1906. 


ss, Memphis & Little ‘Rock 
s.L. R. P. B. & N.O...... 


Louisiana—7s, consol., 14. 
<a es 
7s,emali bonds ........ | 
Ex matured coupon....... 

Michigan—7s, 1890... ..... 

Mi eeeeer oe, due 1886. . 
pea 
6s, Peg enact ae atte 
6s, 1S8Y- 








ee Oe ee 





Qs 6 Llk&- 2 1 - 1 1 
544-106 105 -106 105 -105 100 -103 | 
2 - 43%, 36 -~ 414 35 - 38%! 36%- arg! 











| 
| 


-11 110 -112 /|1 -112 
ul 


RYl4- 3034) BO1g- 40%) B86- 40 





- 53 DO) 53 50 50 40 40 
7 6 - 6 4-4 4 - § 
114 111 -113% 110 -110 106 -107 
114 tl -113% 110 -110 (106 -107 
114 111 -113% 110 -110 (106 -107 
112 «©6112 -112 110 -110 105 -107 
112 «312 -112 (110 -110 (105 -107 
112 112 -112 110 -110 |105 -107 

1885. 

t | 
APRIL. MAY. | JUNE. _ JULY. 














_APRIL _ | May. | JUNE. | JULY. | AUGUST. SEPT’BER. | ocronER. NOV’BER.| DEC’Pia 
Low. igh Low. -High Low.High| Low. High 
nl 
- 12 Ww - 12% 10 10 9 - | g Pere ears 10 - 10 
-12 10 - 12% 10 -10 | 9 - 9); 9 - 9- 9 | 8 -10 | 10 - 10 | 10 - 10 
-19 | 16 - 19%) 18 - 18 | 18 - 18 | 15 - 18 - 18 | 18 - 18 | 18 - 18 | 18 - 18 
- 19 1S - 1G ls - 6 1s - 18 | 15 18 - 18 | 18 - 18 | 18 - 18 | 18 - 18 
Qu. § | - 1-1 1- 1 2 - 2- Qi 2 - Wi 2- 2) 2- 
- 4 ae ere ze ee 3 - Be 8 - 4 | Be Be Be Be 
- 34% 1 - 2 eee l1- 2 344- 3 - { 8 - 4 8 - 83 24- 3 
3 J 2 ee 1- 3 | 3%- Se. Bi @e 4-14 3 | 2&- 8 
- { L- 2); 1 l 1 2 8 - Soe t Bee PP ae 24- 8 
1 2 1 - 1 1 - 33y- .: 3 $- 4/8 3 24- 3 
3 Ll - 2 l 1 1 -f B1g- 3| 8-4; 8- 8 oe 3 
ee oe - ....:102 -105 (104 -108 Mi 1OBse-107 * oie. 108 104 -106 (105 10536 10554-10034 
- os 83!4- 8414) BO - Bt | 30 - 82 | Tak- 80 $2 - 82 | 81 - 82 | 82 | & so 
2-82 78 - Sg.... - ....' 7B - 7 73 — 80 | 80 - 80 50 - 80 80 
“1074 107) 4- 1973 4 107 “107% teee ~ 2/104 -105 -1051%4 105 108 10514 - 10544 10854 - 10546 103 -108 
-120 -120 120 115 -115 112 -115 110 tie -120 


2 2 1 4; 2 2 
“1084 10 i -104 105 -106 LOG “1064 10616- 107 
416 








39 - 3Ylg 37%- 39 | 3s - 3814! rf - 41! 
39 - 3016 J7g- 30 | 38 - B8%\ 41 - 41K 
43 a 4416 4354- 44 | 43 - 433%; 43 - 44 45%- 47 
37 40 37 37 | 37 - 40 | 37 - 40 | 38 - 40 
37 - 37 37 - 40 “7 - 40 38 - 40 
37 - 37 | 37 - 40 387 - 40 | 38 - 40 
45 - 50 | 50 - 50 D0 - 50 , 50 - 35 
32 - 36 | 36 - 37 | 37 - 39% 38 - 39% 
40 - 40 | 40 -40 | 40 - 40 d4 - 55 
4 544, 4 - 6% 4 - 5 - § 
“10st 1096- 110 |109 -110 109 -110 (110 -113 
, 10934-110 (109 -110 [eves - ..../112 -113 
“18g 10934-1110 (109 -110 |.... - .../112 -113! 
109 + -109% 109 -109% 109 -110 110 -110 
109 -10946 10¥ -100%g.... - ... i110 -110 
109 -1094¢ 109 -100%.... - ++0e[110 pilo 
AUGUS!. SEPT’BER. OCTOBER. NOV'BEK. DEC’BER. 


Low. High Low. High Low. v.Migh Low. High Low. High Ls yw. High Low. High Low. High Low. y-Hixh, Low. High Low. v High | flow. High 


S1%- 86% ‘$616- 87 
SU 83 


84 - 5 et 

- | 99 -101 102 -102 102 
81 - 843¢ S4ik%- 85 BS 

‘104 ~—- i03 105 -1l05 105 


3 - 5 3 ° 6 
lO - 22 1244- 19 
10 - 19 1312. 16 
10 20 12le6- 17 
1? - 21% 12%- 18 
9-43 - 4 


by 

191 -101% 100 -101 1O0t6- 100% 10.)% 
-- - LOL -103 102% 
78, endorsed, 1886.......... 


101) -103 102! 


-~*. 112 1102-112 1 -Llvlg 110 “-114 «2112 1346 11 tl -111 
ia - WD rs) 7 74-74 | 74 - 74a - a> jo - WY 
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STATE SECURITIES. - Ao | 
ee == | 
; 
issé—Concinded. 
rr — ] 
SRCURIT IES. JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE, JULY. | AUGUST. |SEPT’BER.| OCTOBER.|/NOV’BER. | DEC’BER: i 
Low. High/Low. High/Low. High} Low. High| Low. High/Low. High| Low. High |Low. High| Low. High| Low. High|Low. High! Low.High | 
Michigan—7s. 1890......... ‘)112 -112 )112 -112 (112 -112 ai 112 -112 |.... - ....)109 -110 110 -110 (110 -110 {110 -110 (108 -110 (108 -110 
Missouri—6s, due 1886.. ‘100 -100 |190 o| 100 -101 bt 0146 1013¢-101%|.... = ....|100%4-1003¢| 10034-1004¢/ 1004-1 100%4-100%4 101 -102 |.... - .. 
s, eeee . . eee 02 -103 103 -] 03 103 -104 ] a 104 -104 scoe @ ®& -] 102 -102 102 -]02 102 -103 :102 = 04 103 -103 
ilies 9 atelttag e 105 -105 |105 - 105 -105%<)! “08 105 -1 vie = oee.{104 -10414/19834-10444}10814-104 [104 -104 (104 -105 |104 -1 
6s, 1880-1890................. 07 - 107 -108 |107 -110 |110 --110 |108 -110 |... -: - 107 -1073¢|107 -107 |107 -109 |108 -108%/108 -1 
Asylum or -, Day 1892..... 10 -112 |112 -112 |112 -113 |112 -118 [118 -113 ~ ,...{112 -118 |112 -112 |112 -112 [112 -112. |112 -112 |112 -113 
Funding bonds, 1894- 15 -115 |115 -115 |115 -116 /117 -118 |118 -118 . = see [115 -119 [115 -116 [115 -115 [115 -115 [115 -115 /|115 -116 
Hannibal & St. Jo., 1886...|102 - 0S - 103 -1 104 -104 [164 -1 ee -101 |101 -101 |101 -101 |101 -102 (102 -102 |.... 
Hannibal & St. Jo., 1887...|102 -103 [108 -103 (103 -103%/104 -104 |104 -104 . = 4.--{101 -101 |101 -101 {101 -101 |101 -102 102 -108 [108 -1 
New York—6s, gold, reg.,’87 103 -1038 (103 -193 11 -1 -104 (104 -1 . 7. -] 103 -103 |103 -103 (102 -103 102 -1021¢ 102%,- 
6s, gold coupon, 1887...... 03 -103 |103 -103 (103 -1 -104 |104 -1  “% - 103 -103 -108 (102 -103 (102 - 0234 1024-102), 
6s, loan, 1891 ..... RTE 113 -113 |118 -113 |113 -113 |118 -11334/119%-119%).... = . 12 -112 {112 -115 -112 [112 -112 (112 -112°°|112 -112 
‘ oan, 1898 eels 118 -118 |118 -118 (118 -118 |112 -11534|116%4-1183;|.... = . 15-115 |115 -1 112 -116 (115 -115 (115 -115 (115 -11 
i 121 -121 |izl -121 (121 -121 |115 -11 18i6-118%¢|.... - ....|118 -118 |t20 -122 |115 -120 118 -120 |118 -118 /118 -118 
No. Carolina, 01d, '86-'98 - 31 -20 | 32 - 36% - 35% 1. = ose.| 33 - 85 | 85 - 95 | 85 - 35 - 35 - 35 | 35 - 
, old, eereste-ee - 31 30 - 30 - Bik ~ 85%! 35 - 35 > a" 2 a 35 - 35 > - 35 - 3% 
N. Car. ait 9 Bh. cases, 65 -165 |165 -165 (165 -175 |170 -170 |170 -170 » = ....{170 -170 |170 -170 [170 -175 [170 -170 (170 -170 (170 -170 
N. Car. RR., 7, coupons off|185 -135 |185 -185 (185 -1 140 -140 (140 -1 » oy -140 |185 -1 1385 -135 -140 140 -140 |140 --140 
. Car 165 -165 |165 -1 165 -175 |170 -1 170 -170 . = ....{170 -170 [170 -170 {170 -175 |170 -170 (170 -170 (170 -170 
N. Car. RR.. 7, coupons off135 -135 |135 -135 (185 -145 -140 |140 -140 oy ae -140 |133 -1 185 -185 |185 -140 (140 -140 (140 -140 
Funding act. 900....| 10 - 10 | 10 - 10 | 11 - 19%] 12 - 12 | 12 - 12 , — peeel SO wk tl - k ) ee Pe <5e T+ 
Funding act 1898 ..| 10 -10 | 10 - 10 | 11 - 13%) 12 - 12 | 12 - 12 . - wee) DL - 11-5 1-11 |: 1 - 11 | 18 - 18 ,; 18 - 18 | 18 - 18 
ew bonds, J. & J., 1892-98] 20 - ; 20 - 20 - 23 ~ - 22 coc ae 22 - 22 - 22 - 22 -22 | 22 - 22 
New bonds, A. & O......... - 20 | 20 - 20 - 23 - 22 - 22 . = 1...) QL = 223g] 22 - 22 | 22 - 22 | 22 - 22 | +2 - 22 - 22 
Chatham RR..... .. 7-71|86-8/]9-9)] 6- in -% | Be 5-8 | 5-18] 8 -11,/ 10 - 10 
Special tax, class 1, 1898-91 8 - 8% 8 -10 | 9 - %% ¥34- 12 10 - 10%; 10 - 10 | 10 - 103%} 10 - 10 | 10 - 10%| 10 - 105% 1034- 1458) 10%- 14% 
Special tam, ches Pi - Pay ‘to = - ‘ie ja" ‘Bie é5"'|aug- 6” “aie. ééig oon - aa 2 ee ‘ag eb Fa ans. 1044) . $64 “gong- 160%, 
onso oT Ss, ~@see eee BR1g- i > - = es = 9934 ‘- 9934 % a po 0034 
Gs, 1018. sccalees tea cad 115 “iia L164 11534 11034 “131 He Seen “1196 118 -130"" 19igss 196 188 |196 199 \194 -198 ‘asi “13136 123 "198 
ye ogpetbossones - 3 -12 - - - - - 
SRG RR alae 103 -103 [103 -103 ot ...-}10L -102 | 1014¢-1014¢ 1014¢-1014¢/ 1013¢-102 (102 102 Bt 
Rhode ae thana-a, cp., '93-94'120 -120 (120 -120 12 T20 is “120 120 “190 sie = eee{LI8 -124 [120-120 |120 -120 |120 -120 {120 “i20 120 -120 
Senet proline, O94 Mer. “oo 08% 108 5%- 7! 6 Be i] Si6- 654! Sig 64) Big GM] 5I- 6M) 5%- 7% 
non-fund., b - Le- - - =e 
Brown consol., 6s, 1893... -108 1088), 108 -109'4|10¥ -109% 10944-10884 ..° - ....|10734-1071¢'106 -108 [104 -108 |109 -109 |110 -110% 109 -110 
Tennessee—6s, old, 1890-2-8 13 - 553, 155M 60 59 | 57 - 58 - d0u| 60tg- 64 | 625- 65 | 62ky- 64 ' 62 - 6S | 62%- 64 | 65 - 6545 
6s, new bds., 1892-"98-190U.| 53 - 60 - 589 | 57 - 58 | 56 - 58 | 58 - 60%] B0is- 64 | 624-65 | Bukk- 64 6236- 63 | 623¢- 64 | A4Ig- 653g 
Gs, new series. 1914 53 - 60 | 56%- 50 | 57 - 58 | 56 - - a 2he- 65 | B2ig- 64 | K2ig- 63 64 - t5lg 
Compromise . 1912) 62 - 65i¢- 67%| 65 - 6Y - 67%| 65 - 67%) 67»- 704 -%4 | 72 -% | 72 -74 | 72 - 78 | Tke- 74 - 75k 
New Settlement, og aL. To nehitts O -chdiaes O beedlaare ™ 06 -10614}1 103 - 10534-10634|105 -1 105 -105 (105 -109 
New Settlement, 5s, 1913.|.... - ..../... J pebans: © Sscdiibent © geisdades “ z 00 -10134 100 -102 |100 -102 |100 -102 (102 -102 (100 -102 
New Settlement, = (eee ue Dane eg eer se ere ieee T1%- 7454| 73 - | 78%4- 73 - 78% -%7 | 2 ¥ 
irginia—6s, old ............. 42 -48 |48 -44 | 48 - 45 | 44 - 44 | 44 - 44 |.... - 45 -47 | 4% -47 | 46 -47 | 47 - 47 | 47 -47 | 47 - 47 
és new bonds, 1866 eae 42 -43 | 498 -44 | 43 -45 | 44 - 44 | 44 - 44 |... - 45 - 47 | 47 - 46 - 47 | 42 - 47 | 47 -47 | 47 -4 
.new bonds, 1867...0...| 42 - 43 | 43 - 44 | 48 - 45 | 44 - 44 | 44 - 44 - 45 - 47 | 42 -47 | 46 -47 | 47-49 | 47 -47 | 47 -@ 
6s, consol. bonds........... 80 - 80 | 80 - 95 |100 -100 |100 -100 | 95 -100 és -100 | 99 -100 - 00 « 90 - 05 o 
oo. SBanataged Sosnpons .. 50 - 52 | 52 - 60 | 56 - 6 , 54 - 53 | 52 - 53 - 5244- 54 | 52 - 5445) 51 - 52 | SO - 53 aS - 56 
Ge, consol. Sd series. 1 Ye T1151 °O ~ Bel OMe oal B.D o 7a] 90 = Back TE = Sec} Sosg 114¢ ae 12%4- 1344] 12 - 13s 
eterr TRGB. cccccces - — - - - - = - = - _ 2- 
Dist Gonbin. 8165s, 1024 116 2 1a 116-118 |119 W119 eee 1188-1190 1194-11034 11996-11088 119 "11958 1844-110" 120-190 "(119 “1108 11884. 130 
is. 0 um bia— - - - - - - - - - - 
Funding 5s, 1899 .. 110 -110 |110 -110 [110 -112 |110--110 {110 -110 |... - ....|112%¢-112%/|112%¢-11 seefeoe © eecelstin 
1887. 
ourereecemn JANUARY FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.|/OCTOBER. |NOV’BER. | DEC’BER. 
Low. High | Low. High/Low. High| Low. High Low. High Low. High} Low. High} Low. High| Low. Iigh| Low. High} Low. High| Low.High 
Alabama—Cl. A, 3to 5, 1906. 105 -107 |10744-1083¢| 10834-10834] 10844-1087%4|108 -108 10814-10836 105 -106 |103%4-103%¢|102 -104 |10434-1051¢ 10514-108 105 10844 
Class A,small ..........0..! (102 -105 |105 -107 |107 -107 |107 -107 |104 -106%)10 100 -104 |105 -105 |102 -104 |105 -106 -106 |105 -108 
Class H, 5s, 1906... ....... 107 -100 |100 -113 |118 -114 |112%-113%/110 “Testis “N36 109 -110 |104 -104 |103 -104 |1043¢-106 108 -108 |107 -110 
Class Sella 103 -103 |103%4-104%4/104%-105 | 10414-10434 | 10344-10846 198 -104 |100 -101 |100 -1034g! 98 - 98 |100 -100 |100 -i03 |100 -102 
‘~ § &  exmeeeRppegper 103 -104 |105 -105 |104 -105 [10% -105 |104 -103 |103 -105 |102 -104 |102 -102 |100 -102 |102 -106 |102 -105 |104 -105 
Arkansas—6s, fd. 1800-1900 10 - 10% 10 - 10%/ 10 - 10%] 10 - 11 | 10%- 11 | 10%- 11 | 10 - 10%) 10 - 30 | 10 - 10 | 10 - 11 | 10 - 10 |.... - .... 
s, L. R. & Ft. S. issue..... 24 - 27 | vd - a - BLK] °5 - 83 | 20 - 26 | 27 - 35 | 20 - 26 | 20 - 25 | 20 - 22 | 18 -x0 |16 - 20 
Qs, Vemphis & Little Hock 20 - 21 | 21 - 25 | 22%- 22%] 22 - 26 | 2 - 27 | 22 - 22 | v2 - 25 | 2 -25 | 20 - 20 | 20 - 20 |.... = oc... = eee 
7s,L. KR. P. B. & N.O...... - 26 | 22 - 24 | 22 - 25 | 25 - 84 25 - Sir¢| 3 - 80 | 25 - 28 | 22 - 2 | 20 - 22 | 20 - 22 118 - 20 |) 17 - 18 
7s, Miss. O. & H “preci 25 - 26 3 - 25 | 22 - 25 | 25 - 25 - 33 - 80 | 25 - 28 | 25 - 25 | 20 -28 | 20 - 22 | 18 - 20 | 18 - 18 
7s. Ark. Central RR........ 27 - 8% 7 - 7 - i 9 - 12 | 10 - 11 10% 10%/ 10 - 12 | iL - 11 | 11 -11 BY D eg aes o- 
Georgia—7s ms ea 199 -109 |108%4-1083¢| 1N8ig-10816|107 .-10814,108 -108 = 4.2.{1086 -107 . = sacclecee © --e-{105 -105 1104 -104 1104 -105 
Louisiana—Zs, consol., ious, % oy ® v5 6 190 -100 1190, -100 i00 100 me 100 -100 5g 3 a 100 100 Bag 
i MK ccnee Geebeews - MY- - 9234 ~ ~ 8816 ~ 454- - 
aaa... i... >. le oe oe a oo le - 8734| 8734- 88 88 a yl 85 - 39 | 87 - 88 ~ 
Michigan—7s. 1890........ «- |108 10S -108 |108 -108 |107 -108 |107 -107 '107 -107 |106 -107 |106 -106 /1 106 -109 |105 -105 -106 
Missouri—6s, 1887 ....... . |100 -100%|1004¢-100%,|101 -101 |102 102 [102 -102%4/102%%-102 * 100 -100%¢ 100%-101 |10034-101 [101 -1013¢ 1013¢ 102 
pag ee elt 100 -101 |1%1%6-102 | 10214-1038 -10334/ 10344-1034¢| 1034¢-1034|100 -10034|190 -1001¢|1004g-101 |101 -10114101 -1015¢| 10134-1902 
6s, 1889-1890................ 106-107 | 1064-10734) 107-107) 1 The! - 10644-10634/104 - 04 -104 |104 -104 !.... - ....|104 - ] -104 
Asylum or Univ., 1892..... 112 -112 |112 -112 -112 |112 -112 |112 -182 |112 -112 |109 -110 /|110 -110 |108 -110 [109 -109 |108 -109 (100 -110 
Funding bonds, 1894-95...)115 -115 |115 -115 |115 -115 [115 -115 |115 -115 |115 -115 (112 -112 [112 -112 |112 -112 [110 -112 |110 -111 [110 -110 
Hannibal & St. + pmed™ ‘1100 -101 OOLe 101 o—_a,. = senses oo ™ eee and ** @eee one ~ «seen ax«0@ ™. saeaaneesea, ~ “* se @ ssgeselheoss “_ coe 
New York—6s, gold, reg., 87, 1004%-101% 101 -101% 0136-16 1g) 10114-10214! 1014-102 id0s4-168 100 -101 |100 -1 10034-10044 101%%-10134|101 _-103°"|100 -103 
6s, gold couvon, 1887...... i6-10146, 101 -1013g 10136-10144] 1014g-1025¢, 10144-102 |103 100 -101 /100 -1 10034-10uig 101ig-10154 101 -108 [100 -103¢ 
6s, loan, 1891 ............00- 112-112 |112 -112 112 -112 [112 -112 [112-112 [112 “ie 110 -112 |112 -112 |112 -112 -112 |112 -113 (112 -112 
6s, loan, 1802 . ; ee (115 -115 )115 -115 [115 -115 |115 -115 [115 -115 |115 -115 |112 -115 |115 -115 [115 -115 13 -114 /115 -115 (115 -115 
6s, loan, 1803 ............--- 118 -118 |118 -113 [118 -118 |l18 -118 118 -118 |118 -118 |115 -118 |tis -118 |118 -118 |115 -115 |118 -118 |117 -118 
aS ee 85 - 33 | 95 - 8 85 - 35 | 85 - 35 - 35 | 85 - 35 | 95 - 35 | 35 - 85 - 85 - 35 - 
68. 01d, A& O° goes. . 35 - 35 | 85 - 85 | 85 - 35 | 85 -85 | 35 - 35 | 85 - 35 | 85 - 85 | 85 - 85 | 85 - 85 | 35 - 35 - 35 
N.Car. KR., 1883-4-5....... 170 -170 |170 -170 170 -170 |170 -170 |170 -170 |170 -170 |170 -170 |170 -170 |170 -170 |.... - ....|170 -170 (170 -170 
N.Car. RR., 7, coupons off 140 -140 [140 -140 140 -140 [140 -140 |140 -140 |140 -140 |140 -140 |140 -140 |140 -140 . = 1.140 -145 [140 -140 
N-Car. RR., A. & 170-17 70 -170 170 -170 |170 -170 |*70 -170 |170 -170 |170 -170 |170 -170 |170 -170 . = .2..|170 -170 |170 -170 
N. Car. RR., 7, |. coupons of off}140 -140 |140 -140 (140 -1 140 -140 |140 -140 |140 -140 |140 -140 [140 -140 [140 -140 . = ....{140 -145 [140 -140 
Funding act. 1966- 12 - 12 | 12 - 12 | 12 - 12 | 18 - 12 | 12 - 12%) 22 - 12%] 12 - 12 | 10 - 12 | 10 - 10 | 10 -10 | 10 - 10 | 10 - 10 
Funding act, 1868-1808 .. | 12 - 12 | 12 - 12 | 12 -12 | 12 - 12%| 12 - 12%! 12 - 19/ 12 - 12 | 10 - 12 | 10 - 10 | 10 - 10 | 10 - 10 | luo = le 
New bonds, J. & J., 1892-98| 22 - 22 | 22 - 22 | 22 - 22 | 22 - 22 | gz - 22°°| a2 - 22 - 22 | 20 -20 | 15 - 15 | 15 -15 (15 -15 | 12 - 20 
New bonds, A. & O......... 2 -22 | 22 - 22 - 22 | 22 - 22 - 22 | 23 - 20 - 20 -20 | 15 -15 | 15 - 15 | 15 - 15 | 13 - Qu 
Chatham .o --eee | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 15 | @ - 10 | 10 - 10 -wi 6 .- 7 « 2 - 8% -10 | 8- 8 
ial tax, class 1, 1898-9} 11%¢- 13 | 12 - 1334) 12%- 18 | 18 - 153%] 12%- 34 | 14 - 16%/ 14 - 15 | 12 - 15 | 11 - 12% 10 - 12 |] 10 - 10% 8 - 12 
Special tax, class 2 eereses = eeleee = eceelcece - eece 13 = 14% 12 x 14 14 = 16g 4 aad 15 12 = 14% ll eS il eo * sae66¢ 0 ba 10 saat. ~ ane 
ir seselicee “ seceleces — vacel 1B — 19hg] 12kg- 14 | 133- 16%| 14 - 15 | 1y - 14%] 11 - 11 |'10 - 10%) 10 - 10%) 8 - 12 
Consol., 4s, 1910 Fy 100 -1004g 100 -100 |...) - .°°"] 98 - 93 98 - #8 Seen, PT FF SS « aes - 96 | 9 - 94 - 96% 
Bo TID eT Bk TEBdig| 125. “ABSIG TENG IDEN IBD _ABEIg| 198 O86-129%% 120-198 |1Br “asisslige wise [igs W188" ioe soigitIs -1Io [117-120 
Se eeeseeeees-eenenee «i ~ ‘ - % ~ a = = - - - 
Rhode Isiand—6s. cp., ¥3-94/120 -120 |115 -116 ;116 -117 |116 -116 ie -116 116 -116 |115 -116 )116 -ils {115 -115 [115 -116 [115 -115 |115 -115 
South Carolina 6s, at Me 3" Y4- 615) 6 614 7 6%- 734) 6 v4 6 6%) EK- 6 6 5 8 5 534) Si4- 5%) 5 5% 
,non-itnd., - : - | _ - - % ~ - 6 - = - 
Brown consol., 6s, 1893.....107 -197 |107 -1004¢/1 1094¢/ 10434-1094¢| 1084-10034/108 -1 104 -10544/105 -105 |104 -105 |105 -106 |106 -107 |104 -108 
Tennessee Ge, Id, 1900-22 G5 - O34) 05 - 5 643¢- 65 | 64 - 65 | B2kk- 64 | S2K- 60 - 62 - 60 | 56 - 59 | 57 - 58 | 59 - 60 | 59 - 60 
6s, new bds., 1892-’£8-190U.. 65 - 65 - 65 64 - 65 | B2ig- 64 | 62Ig- 63%) 60 - 62 | 50 - 60 | 56 - 50 | 57 - 58 | 59 - 5u | Su - 60 
6s, new series, 1914 ........ | 65 - 6556) 65 - 65 | 645¢- 65 | 64 - 65 | B2i¢- 64 | 62K- 63% - 63 | 59 -60 | 56 - 59 | 57 - 58 | 59 - 50 | 5¥ - tO 
Co mise 1912) 75 - 759) 75 - 74 - 76 | 74 - - 774 le- 74 | '70 - 71 | 70 - sens — wee] 67 = 67 | 68 - 70 | 63 - 70 
New Settlement, 6s, 1913. 105 -105 (105 -10644'106 -1061%4|104 -106%'103 -104 |1044¢-106%|102 -1 102 -102%/101 -102 |101 -103 |100 -100 [100 -102 
New Settlement, 5s, 1913./100 -102 |101 -102%s 1024-108 |102 -103 |103 -103 |102 -i038 -102 {100 -100 |100 -10U |100 -100 |100 -100 |.... - .... 
New Settlement, 3s, 1913.| 78 - 7834) 78 - 7834 78 - 78%| 77 - 78 | 75 - 77 | 74 - 76%| 72 - 74 | 7 - 70%) 68 - 69 } BR3E- 6O%| 20 - 12%) 71 - 724 
Virginia—6s, old ............. 47 -43 | 48 - 48 | 48 - 48 148 - 48 | 48 - 48 | 48 - 48 | 48 - 43 | 48 - 48 | 47 - 48 | 48 - 48 | 48 -4< | 48 - 48 
6s.new bonds, 1866....... 42 -45 | 48 -48 | 48 - 48 | 48 - 48 | 48 - 43 | 48 - 48 | 48 - 48 | 48 - 48 | 47 - 48 | 48 - 48 | 48 - 48 | 48 - 48 
6s, new bonds, 1867...... ..| 47 -48 | 48 - 48 | 48 - 48 | 48 - 43 | 48 - - 45 | 48 - 48 | 48 -48 | 47 - 48 | 48 - 48 | 48 - 48 | 48 - 48 
6s, consol. bonds........... v5 - 5 | 90 - 90 | 90 - #0 | 90 - 40 . ov - 90 | 90 - 90 | 99 -90 | 90 - v0 | 90 - 8 | 90 - 90 | 75 - ¥0 
Gs, ex-matured ¢ coupons . 52 - 53 |.... - ...., 62 - 52 | 52 - 52 | 52 - 53 |... - ....] 46 - 48 | 45 - 4614) 45 - 45 |45 - 45 | 45 - 48 | 41 - 42 
6s, consol., 2d series....... 5 | 65 - 65 | 65 - 65 - 65 | 65 - 65 60 - 65 60 - 60 | 60 - 60 | 60 - 60 |*6u - 60 | 6u - 60 | 60 - Gu 
6s, deferred bonds.. oie eco | 12 - 15 12-18 | 11 - 12 | 10% 11 10 - 10 | 10 10 - 10 ® ~- 9.... - «1 O°? O11 B- BIE Pe F 
, receipts, 68 .......... | 1234- 12 - 16 | 12%- 13%) 12 - 13 - 12 10 ~ 10% 10 2188 180 “130 . 8i4- 8%) 9 -1) O56 
Dis. of f Colum bin—9'66s, 10334 121 "131 120 -120 (120 -121 |120 -120 1204-13154 1214-122 |121 -121 120 -120 |117 -117 [117 -117 [117 -1173¢' 11514-11644 
Fanding 5s, 1899 .. - 107 -107 [107 -109 |107 -1073g 107 -10754|107 107 -107 [10d we |. ~ ..+.(105 -105 .- ++ 4/105 -105 |104 -105 
Tne 












































50 - - STATE SECURITIES. 





















































































































































- 1888, \ 
SECURITIES. JANUARY) FEBR’RY.' MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|/OCTOBER. NOV’BER.| DEC’ BER. 
Low. High | Low. High Low. High |Low. High Low. High) Low. High Low.High | Low. High} Low. Iligh| Low. High | Low. High Low -High 
Alabama—Cl. A, Sto 5, 1906. 105 “106% 106 -10644'105 “108 105 -105 |105 -105% 105 -1 10334-10384 | 1034¢-10444 | 10334-10334 1033¢-104 104 -1041¢)104 
Class A, small. n9neseseeeuses 105 105 “308 05 O38 1 -10544' 105 “jon* 105 “T0e8s 104 - 104 (104 -105 (104 -105 044-104 (104 “T94i6 1Ce4 105 
Class B, 5s, 1906... ........|109 “iio 110 -110 1073-108 109 -10¥ |108 -109 (100 -10¥ 107 -108 |107 -108 (107 -108 (108 - 105 -109 (108 -11) 
Class C, 4s, 1006 ............ 100 -100 (100 -100 |100 -100 [101 -102%%'100 -100 (100 -100 /|100 -101 |100 -10034;100 -100 (100 -100}¢/101 1938) 10124-10146 
6s, 10-20s, i900 len itn citadel 101 -10344/102 -10344/100 -1034g)10u -102 (102 -1034¢ 108 -104 {102 -102%¢ 4g-10244'103 -103 (102 -102 1 08% 1 
Ar sas—6s fd., ge see -” sseereces -e* 5 on 3 saad 7 7 - The 7 aad 7 = 8 »- = 7 6 - 7 5 = 7 = 1144) _ 
%s. L. . 8. issue..... = -s 20 - 20 - 18 7-10 | 10 - 10 9 - 10 8 - 9 8 - 8 8 - 8 8 - 8 7-10 | 10 - 10 
ae: Memphis & Little Kock| 20 ee Bee © wine 5§ - § 7-9 10 - 10 8 - 10 8 - 8 $+ - 8 8 - & 8 - 8 ?-12 | 10 -iyJ 
s,L. R. P. B. & N.O......| 18 - 20 | 25 - 25 5 - 25 7-17 | Ww -10 8 - 10 8 - 8 8 - 8 8 - 8 8 - 7-12 | 10 - 114% 
7s, Miss. O. & R. K. soutien 18 - 20 | 20 - 20 5 - 18 5 -10 | 10 - 10 7 - 10 8 - 8 8 - 8 8 -10 8 -12 | 11 -128 | 10 - jj 
Cee contrat Govidis, *60:| 104434-106ig 10034-10534] 1063g-164°"]10% “10g |i0d ~265""|i04.4-106''|108 -103 [108 “1084108 -108 {103 ~10336|103 -10388 108 
Soceate- —7s, £0 D - - - - - - - - 10: - -10 
Louisian —_ consol., i914. - = "sik. Oe Pag * ehh 106 me teh . -106 eo me 1° Ba = 108 -108 (108 Re yt 108 3 = 00 
tamped, *eeeetee * @eeeeeee => na - = 904¢- sane 9034 J _ r m ‘I } = 
se, Guaeat bomde siestiewidhithis 87 - 88 | 87 - 890 | 87 - 88 | 88 - 88 - 89 | 87 - 88 | 86 - 8 |... - | 7 - 88 | 87 - 387 | 90 - 4 
Michigan —T7s, 1890..... ee-ee- /106 -106 (105 -106 |105 -105 (105 -105 (105 -106 (106 -105 {105 -105 105 -105 (105 -105 -105 1 (105 ~165° 
ern Pg phoods . |100 -101 |1004¢-101 |100 -101 (101% 102 (102 - 102 -1023¢/100 -100 100 - 46101 -101 (101 -101 (101 
6s, 1889-1890 ........... .|102 -102% -l i102 -103 024_-103 | 1034¢-10344)103 -10344)102 - 101 -102 (102 -102 {102 -102 1 “10336 LORs4~103 
. Asylum and Ualy. 1892...|107 -107 |107 -107 |104 -105 (104 -105 |104 -104 |104 -105 |10%3¢-104 (104 -1 -lud |104 -104 (104 
f Funding bond 8, 1894-95... le? -108 |107 -107 |106 -107 (106 -107 (107 -107 |107 -107 |107 -107 (107 -107 (107 -107 |107 -107 (107 “108 1 o7 “108 
: New York—6s, loin, eee Lid -112 (110 -111 /|110 -111 (|LOv -110 (108 -109 {108 -108 [107 -107 asian al - S:, édonhasien 
f Gs, loan, 1892 .......... .. |L12 -115 {1114-112 /|110%4-1114¢/110 ~-1103¢'109 -110 [109 -108 (108 -108 (108 -110 ;108 -110 107 -110 (108 -llv (110 ~110%; 
‘ Sh, Ms BEE pecenepocessones 1124-114 [112 -112}@111 -112 Ol“4-111 (110 -111 [110 -110 |109 -108 (109 -110 (110 -110 104 -110 (|lW9 -111 ae ag 
No. Carolina—6s, old, ’86-"98/ 85 - 35 | 35 - 85 | 35 - 36 - 35 | 85 - 36 | 85 - 36 | 3 - 35 | 35 - 35 | 35 - 36 | 35 - 85 - $5 
6s. old, A.& O............. | 35 - 35 | 35 -85 | 85 - 36 | 35 - 35 | 85 - 86 | 35 - 86 | 335 -_35 35 368 | RS 
N Car. RR., 1883-4-5. ...... 70 -170 |170 -170 |170 -170 (170 -170 (170 -170 {170 -170 |170 -170 (150 -170 170 -17) ‘1:0 -170 |170 -170 -170 
N.Car.RR., seven, coup.off}140 -140 (140 -140 [140 -140 -140 (140 -140 {1 -140 {140 -140 -140 (140 -140 (140 -140 [140 -140 do ~140 
N.Car. rome ‘ .«.|L70 -170 |170 -170 |170 -170 (170 -170 (170 -170 {170 -170 |170 -170 (150 -170 (170 -170 170 -170 {170 -170 (170 -170 
N.Car.R seven, coup.off 140 -140 (140 -140 (140 -140 140 -140 140 -140 /|140 -140 (140 -140 80 -140 140 -140 140 -140 |140 -14) (140 -140 
Funding act. 1866-1900 . 10 - 10 10 - 10 10 - 10 10 - luv 10 - 10 10 - 10 10 - 10 10 - 10 | 10 0 | 10 = 10 10 -1 10 - 10 
Funding act, 1868-1898 . 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 -10 10 - 10 10 -10 10-10 | 10 - 10 10 - 10 10 - 10 
New bonds, J. & J., 1802-08) 20 - 20 2) - 20 20 - 20 20 - 20 20 - 20 20 - W 20 - 20 5 - |, 20 - 20 20 - B 20 - 20 | 20 - 
New bonds, A. teed 20 -20 | 20 -20 | 200 - 20 | 20 - 20 | 200 -20 | 20 - 20 | 20 - 2 | 15 - 20 | 20 - 20 2) - 20 | 20 - 20 , 20 - 2 
Ch am RR..... ee “ee. 7 = 6 ” => 2008 = 6 - 6 ecco @* ee eceoo * e2eeeleces = ecodiccse * cove 6 vad ‘ 6 ~ 6 i 6 = 8 
pecial tax, class 1, 1898-9 - 10 ll - ll 8i- 10 10 - 19 9 - @ 9- @ 8 - 9 7 - 8 a 7- 8% 6 - 10 9 - 10 
Goectal tex. eRe 10 -10 | 10 -1l $10 -10 | 10 - 10 ra aa. oe * © étliteas ra ere 74- 8% 8 - 9% BV - 10 
| tax, railroud issues -10 | 10 -11 | 8 - 10 9- 9/| 8 - 9% 8 - 9 2) 2-2 12 - Be? - | 2 
Se wecce ones - 06 ~ 94 - ¥44g 93 34 98 - 04 O31g- D446 92 - 04 | 93 - 93 | 92 - 93% 91 - 92 914¢- 92% 
Small bonds.... .. seececoes 93 - 95 93 - 93 -% : -93 2 - 92 92 - 1 - 91 91K- 91% 90 90 - 91 89 - 91 op) - OD 
? i, Mis encockitties éesnceail 118 -120 /|120%-121 (120 -120 |lls -119 119 -120 (119 -120 120 -1224¢)120 -123%¢ 122 -1234¢ 119 -120 120 -121 121 -122 
Rhode Island—6s, ep., “ep.. .,'Wa-04 114 -115 (106 -112 ,108 -110 |lu7 -108 {108 -109 (108 -108 03 -108 |1lu8 -108 (108 -110 aed -108 (108 -110 110 -lll 
u ‘arolina 
1860, non-fund. 1883, 4- 5 34¢- Siy- 4 - 4 8- - $ $3 - 3 3 - Sk 3 - 8 8 - 8k& 38K- 4% 
Brown consol., Gs, 1893... .|104 -106 106 me 105 *- 106 104 -1063¢ 108-107 106 10884 104-104" 104 “108 104 -104 104 -1043¢ 105 -106 1054-10614 
Tennessee—6s, 0 5¥ - 60 57 Sp 57 - 6044) 60 - 62 | GL - 62 | GZ - B24) G2kg- 624) 61 - Sly 61 - G1 | BLQ- 62% 62%- 64 
6s, new bds., ‘B08.08-1000, 59 - 60 50 - 80 57 - 59 57 - 604) 60 - 62 | 61 - 62 | 62 - 6 6214- 6254} 61 - 61 Gl - 61 | 61¥g- 625g, 6 - 64 
6s, new series. 1 endian hie 59 - 60 59 - 60 57 - 59 57 - 6044) 60 - 62 61 - 62 62 - 6244) 623_- 6244) 61 - 61 61 - 61% B1l4g- 62% GB246- H4 
Compro oorne 3 4.5-6s, 1913| 9 ~ 40 69 - 70 | 67 - 68 | 87 -~ 70 | 270 - 72 | 71 - 72 | 7ig- 72 | 71 - Wie! 70 - 70 | 70 - 71 | 71 - 72 1\%- 73 
New Settlement, 6s, 1913. ¥7 -102 (100 -102 (100 -101 |100 -101%/104 -105 (104 -105 [102 -102%/102 ee 102 -10% (104%-105 104 -104 103 -105 
New Settlement, Ss. 1913.| 60 - 76ij| Bo4- 70 | 88 ~ 89 | BB%4- Bute] TO — Tig) FOIG- 7h | GOI. 2044 OD - TOKE] BBG. 80%! OSIG- me 90 = tik) fii. 33 
New ement, ‘ - : = o = o i - - ; - 4% - 
Virginia—6s, old ............. 48 -453 | 48 -48 | 48 - 48 | 48 - 48 tS 4p 48 as as. 48 40 - 48 48 - 48 48 - 50 48 - 4+ 48 - 48 
6s, new bonds, 1866. lebminia 45 -453 | 48 -48 | 48 - 48 | 48 - 48 | 48 -48 | 48 - 48 48 - 48 - 48 | 48 - 48 | 48 - 50 | 48 - 48 8 - 48 
6s, new bonds, 1867........ 48 -48 | 48 -48 | 48 - 48 | 45 -43 | 48 -48 | 48 - 45 - - 48 | 483 - 48 | 48 - 50 - 48 - 48 
6s, consol. bonds.........../ 75 - 75 | 7 - 7% | 70 -70 | 65 -70 | 70 -70 | 70 -70 | 70 -70 | 70 - 70 \) 70 -%70 +70 - WW | 70 - 70 | 70 - 70 
6s, ex-matured coupons ~ 0 - 40 40 -40 | 35 - 35 33 - 35 | 82 - 38 - 7 - 87 - 87 35 - 35 2 - 85 - 38 
6s, consol., 2d series....... 60 - 60 -60 55 - 60 | 50 - 50 | 50 - 50 | 50 - 50 ; 50 -& | 50 - 50 -50 5 - 50 - 50 - 5a 
Ee ty pene inition 5 - 0 Se a- ,a @ fat g 6 ou 8 re * es 2 ae oe a? 
aE: - - 8 - + - - - ~ Te- Blg- - 
Dis - of Columbin-—S6Bs, 1924 itee "108"4| 116 “117 116 “11854..7 - “ oa ~ 119 “9” 120 “190 118 -119 {119 -11% 119 -120 (120 -120% 1200-122 
Fanding 5s, Ventas ead 103 -+++/100 -100 j.... - - ,...1108 -103 |... - ...|105 -107 [107 -107 |107 -1U07 (107 -105 107-109 












































RAILROADS AND THEIR SECURITIES. 


PRICES OF STOCKS AND BONDS, 1884-1888. 


Railroad construction in the United States in the year 1888 showed a remarkable decrease in mileage compared 
with the preceding year, as the total of new road constructed was estimated at 7,000 miles, against 13,080 miles : 
in 1887. In the year 1887 high-water mark was reached in that great tide of railroad extension which swept over 
the United States, beginning in 1885, after the panic and depression of 1884. The country has witnessed since | 
the war three great periods of railroad extension culminating respectively in 1871, in 1882 and in 1887. In the 
first period the new construction for three successive years was 4,615 miles in 1869, 6,070 miles in 1870 and 7,379 
miles in 1871; in the second period (as given in Poor’s Manual) it was 6,876 miles in 1880, 9,796 miles in 
1881 and 11,568 miles in 1882; in the third period it was 3,608 miles in 1885, 9,000 miles in 1886 and 13,080 
miles in 1887. These figures for each year are the-estimates of railroad construction published after the close of 
each year, and they are the current figures continued in Poor’s Manual. 
From 1857 forward to the close of the civil war in 1865, railroad building was held in check, and ran far 
behind the wants of the country, the number of miles constructed in 1864 being only 738. After the close of the 
war a new impetus was given to this branch of industry, which went ahead with a steady increase every year from 
1865 to 1871. From an examination of the record of railroad building and a reference to the course of financial 
affairs in the United States during the different periods of railroad activity, it will be noticed how closely the two 
have been connected. 
The estimates of new mileage given after the end of each year are subject to corrections, but in Poor’s Manua] 
these are allowed to stand as first given, and corrections are made in the figures showing total mileage in the 
country up to the end of each year. It is to be observed, therefore, that the total mileage to the end of each 
year is to be taken as based on definite returns, while the mileage constructed in each year is to be taken as an 
estimate only. 
The following table from Poor’s Railroad Manual shows the progress of construction in each year from 1830 
to 1887, inclusive:— 






















































































| Annual | Miles in | Annual Miles in Annual Milesin | Annual | Miles in 
Years. | Increase of | Operation || Years. Increase of | Operation Years. Increase of | Operation: Years. Increase of) Operation 
Mileage. (End of Yr. | Mileage. (End of Yr. Mileage. (End of Yr.' Mileage. (End of Yr. 
| | — 

* Bence | hice | 23 —=Céd||:«18445...... 256 4,633 || 1860...... 1,846 30,635 || 1875...... 1,711 74,096 
_ ce 95 || 1846...... 297 4,930 || 1861...... 651 31,286 || 1876...... 2,712 76,803 
Beikéecs< 134 | 229 =||:-1847...... 668 5,594 || 1862...... 8 32,120 || 1877...... 2,280 79,088 
ae | 151 380 || 1848...... 398 5,996 1863 —_—— 1,050 33,170 = 2,629 81,767 
1834...... | 25% | 633 || 1849...... 1,369 . 7,365 | 1864...... 7 33,908  1879...... 4,746 86,58 
465 “ee OT Be cccee 1,656 9,021 || 1865...... 1,177 35,085 || 1880...... | 6,876 93,349 
1836...... 175 | 1,278 || 1eS1... 1,961 10,982 | 1866...... 1,716 36,801 || 1881....../ 9,796 103,145 
. == 224 | 1,497 ||1852...... 1,926 12,96 | Ol = 2,449 39,250 1 1882 | 11,568 114,713 
1838... 416 1,913 Siiede<ec< 2,452 15,360 Beiiceees 2,979 42,229 || 1883...... »741 121,54 
J 389 2,302 || 1854...... 1,3 16,720 4,615 46,844 | | ae 3,825 125,379 
1840...... 516 2,818 || 1855...... 1,654 18,374 a 6,070 42,914 1885......| 3,608 (| 128,987 
| 717 3,535 || 1856...... 3,642 22,016 BIT Beesde< 7,379 60,293 || 1886...... 9,000 | 137,987 
J 491 4,026 | > 48 24,503 | 5,878 66,171 || 1887...... ' 13,080 149,913 
1>43....../ 159 4,185 || 1858.... 2,465 26,968 1873...... 4,097 70,268 | 1888......| (eat. )7,000 
1844 192 4,377 || 1859...... 1,821 28,789 1874..... 2,117 72,385 | 


























The financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross and net, are compiled from Poor’s Manual, and are given below for the last four years (fiscal not calendar 
years) for each section of the country, with the total for the whole United States:— 





















































































































































































































| Total Cost of Railroad General Liabilities. “Miles of Total Gross Earnings, 
STATES AND TERRITORIES.| Miles of and Railroad Earnings. Less Operating 
Road Equipment. Capital Stock. Funded Debt. Operated. Expenses. 
Year 1887. | 
New England States....... 6,684 $351,667 ,247 $225,927,174 $139,905,746 6,985 $66,324,051 $19,266,191 
Middle States.............. 14,430 1,847,712,971 1,114,038, 185 1,083, 700, 507 19,520 264,700,889 98,913, 914 
Southern States............ 23,342 968,053,333 : 488,617,577 550,931,218 19,751 87,137,963 28,714,902 
Western States ............ 90,070 4,114,719,267 2,105,031,292 2,18 5 9,330 82,367 469,834,779 167,462,078 
Pacific States.............. 8,473 517,319,017 _ 257,947,801 227,856,295 8,405 52,153,020 20,632,034 
Total United States....| 147,999 | $7,799,471,835 $4,191,562,029 #4,186,943,116 137,028 $940, 150,702 $334,989,119 
—— 6,45 636,655 ~ $202,673,477 |{ $143,792,350 6,430 982, 562,653,718 $19,880,203 
6,437 35,63 : 3, ’ : 
ee Se. -.--+: 19/201 Le ereyrt 1,064,895,370 1,036,068,287 18,307 43,863,730 OT oar 454 
Southern Stutes..-. .....-. 21,376 884,988,102 467,097,903 489,778,278 18,452 “74 833,959 - 24'620,360 
Western States.... ........ 78,948 3,817,865,486 1,998,696,761 1,993,681,315 75,655 411,733,513 149,035,711 
Pacific Staies......-....... 7,644 478,053,425 266,144,997 219,646,100 6,339 36,855,916 16,024,836 
Total United States....| 133,606 $7,254,995,223 $3.999,508,508 $3,882,966,330 _| 125,185 $329,940,836 | $300,603,564 
Year 1885. 
New England States...... 
Middle States. ..........-.. 
Southera States... ......-. 
Western States.... ........ on 
Paciue States.............. 7 ee Ron ad Ri. | 
‘otal United States....| 127,729 $7,037,627,350 _|_ $3,817,697,832 $3.765,727,066 | 123,320 $772,568,833 | $269,493,931 
| a $204,597,904 $136,696,8 3,405 $58,558,913 “$16,513,814 
er 6,405 34,124,293 ry 4 96,843 6, 558,91: 
Middle" " nen op ter 18,256 P3357141,937 1,050,207,585 | 980,215,773 17,520 222,307,819 | 77,150,187 
Southern States............ 19,826 839,398,967 405,339,98 479,622,988 17,025 69,857,988 23,831,483 
Western States ............ 72.704 3,520,173,233 | 1,795)1 11,437 1,836,286,254 66,124 377,964,310 135,216,991 
Pacific States.............. 7,961 "545,716,014 307,359,771 236,293,914 6,098 34,617,573 | 13,801,436 
Total United States... ...| 125,152 $6.924,554,444 | $3,762,616, 8.686 _ | $3, $3,669,115,772 113,172 $73,306,608 | $266,513,911 














Tujs is the mile age age operated for which earnings are given.jn, the next ; qlumn, 
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RAILROAD EARNINGS. 





RAILROAD GROSS EARNINGS IN 1888. 


The COMMERCIAL AND FINANCIAL CHRONICLE in its 
issue of January 12, 1889, had an extended article on 
the railroad gross earnings of 1888, from which the fol- 
lowing comments and tables are taken. 

In railroad history 1888 will be known as a decidedly 
poor year. Nevertheless, we find for that year some- 
what larger gross earnings than for the year preceding. 
The length of road on which the results are based is 
of course greater, but that is not the chief reason for 
the apparent paradox. The real explanation is found 
in the fact that it is not the gross receipts so much as 
the net receipts which have proved unsatisfactory, 
though in special instances even gross receipts have 
been disappointing. As we shall show below, the 
volume of certain classes of traffic fell off decidedly; 
at the same time the railroads did a very large business, 
in many, if not most, cases surpassing anything before 
known in their history. But the bitterness and strife 
among the lines in the West was also almost unsurpassed, 
and it is for this that the year will always be distinguished. 
Rivalry and competition knew no bounds, and rates 
were reduced to a totally unremunerative basis for long 
periods at atime. The effect is, that the same amount 
of gross earnings now represents a greatly increased 
volume of business, and hence an increased operating 
cost; the larger mileage has also tended in that direction, 
besides which there were some special circumstances and 
conditions which during the year under review greatly 
added to expenses. 

According to'the detailed statement given, 103 roads 
have reported their earnings for the year (including 
a few on which the last week has not yet been received) 
and the total on these 103 roads foots up $386,626,292, 
against $374,569,365 in 1887, being an increase of 
$12,056,927, or about three per cent. The miles of road 
represented was 70,912 in December, against 67,627 
miles in the closing month of 1887. In addition to 
these, 38 companies have reported their figures for the 
eleven months ending November 30; among them are 
such large and prominent systems as the Pennsylvania, 
Union Pacific, Atchison, Burlington & Quincy, Central 
New Jersey, Central of Georgia, Chicago & Northwest, 
St. Paul & Omaha, Erie, Northern Central, and New 
York & New England. The 38 companies earned gross 
$243,078,555 in the eleven months of 1888, or $412,602 
less than in the corresponding eleven months of 1887, 
the miles of road being 33,627, against 32,929. But 
besides all these, 18 roads have furnished statements 
for 10 monthsof the year (embracing the Philadelphia & 
Reading), with earnings of $50,726,555 against $51,160,- 
896, and operating 4,588 miles, against 4,503 miles. 
Altogether, therefore, we have returns covering 109,127 
miles of road, as against 105,059 miles in 1887, embracing 
in both cases a few thousand miles in Canada and 
Mexico. Estimating the December and November 
results on the companies which have not reported for 
one or both those months, on the same proportionate 
basis as for the preceding eleven or ten months, we 
would get a grand aggregate of gross earnings on the 
109,127 miles of road of $712,674,763 for the full year 
in 1888, against $701,589,156 in 1887, or an increase of 
$11,085,607. Mr. Poor reported the total length of 
road in the United States at the beginning of 1888 as 
not quite 150,000 miles, and the gross earnings on 
136,986 miles which had made returns to him for the 
fiscal or calendar years ending in 1887, as $931,385,154. 
This shows what a large proportion of the whole the 


| returns embrace, and at the same time affords an idea 


of the magnitude and vast extent of the railroad 























industry. 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
Name of Road. 1888. 1887. Increase. | Decrease, 
§ $ $ 
Atlantic & Pacific ...... 2,979,178) 2,640,832 SEO ER cncccee. 
Buffalo Roch. & rig 1,930,833 2,168, tt |” ieieemie 238,034 
Burl. Ced. Rap. -| 2,883,775) 3,0 005,962 setended 2,187 
Cairo Vincennes y' Chic 31,814 .” ae 32, 5736 
Canadian Pacific ........ 13,196,094! 11,606,413) 1,589,681;  ........ 
Cape Fear & Yadkin - 328,24 276,348 DEGEL  edscance 
Central of Iowa.. .... 1,381,262) 1,352,526 re 
Ches. Ohio & So. West. . ce Y Be ty hh. 2 341 
Chicago & Atlantic .. .. 172,791; 2,213,700 40,909 
Chic. & Eastern Illinois. 2,144,985) 2,071,526  i_--eemes 
Chicago & Indiana Coal. 536,1 441,7 2 | eee 
Chicago Milw. & St. Paul) 24, = — DEE «= * seccene 503,124 
—_ 0 & Ohio River... 3,4 Dn! .ceerebad 2,802 
Chic. St. P. & Kan. » sa 2,8:0/705 1,739,261 oF! * | eee 
Seitnes & West Mich. 1,413,732) 1,414,033) _........ 301 
Cin. Jackson & Mack.. 544,603 487,737 pee 
Cin. N. Orl. & Tex. Pac..| 3 624,490) 3.377,552 216,938) ....... 
Alabama Gt. South’n..| 1,549,793; 1,575,815) = ........ 26,522 
New Orleans & No. E.. 00, 11,782 166,860) ..«.-.<.. 
Vicksburg & Meridian. 505,675 - 7 53.014 
Vicksburg 8h. & Pac.. 568,734 Gees «(| walnccecs 39,273 
. Rich. & Ft. Wayne.. 401,247 a § § sesecess 14,253 
Cin. Wash. & Baltimore. 2,078,373! 2,238,004; ........ 159,631 
*Clev. Akron & Col...... 547,829 545,359 ROR MTO . -nacccac- 
Clev. Col. Cin. & Ind....| 7,581,339) &,056,007|) ~~ ........ 474,668 
*Cleveland & ree 79,25 306,807 tna a 27,551 
Col. & Cin. Midland .... 359,570 340,121 iF epee 
Col. Hock. Val. & Tol.... 2,978,556 2,764,2 214,273 a li 
Denver & Rio Grande. . 7,673.266| 7,983,419)  ........ 310,153 
Denver & R. G. Western. 1,365,736; 1,181,325 © | | | oer 
Detroit Lansing & No.. 1,036,407| 1,147,160 edt’ 110,753 
Duluth S. 8. & Atlantic | 1,469,882 1,465,230 _ geen 
East Tenn. Va. & Ga.. 5,607,470} 5,329,470 , * soem 
Evansville & Indianap _ 47.427 35,743 Badeeel exes 
Evansv. & T. Hau 843,502 ”§=>.¢eeneens 16,833 
Flint & Pere Marquette 2,400,224) 2,572,937 172,713 
F’t Worth & Deny. City..| 1,091,9 719,06 of ae 
Grand Rapids & Ind....| 2,239,042) 2,369,146 fs eanalt 130,104 
eae 202,277 66,311 UE. “cikeienainies 
tGrand Tr. of Canada 18, 462, et 19,511, uy sinesmaeind 1, oe ,070 
Humeston & Shenand’ h 161 "76 eeapeune 6,553 
Ind. Dec. & West....... SCOT 417, 407 etenhion 41,390 
Kanawha & Ohio... .. 2:75, 206,614 68,663! .... 
*Kan. City Ft. 8. & Mem 4,209,509; 4,618,142 408,633 
*Kan. City Clin. & Spring 265,2 253,311 OF | gee 
Kentucky Central. ...... 1,045,454) 1,067,467) = ........ 22,013 
*Keokuk & Western. . 314,130 A RES 14,713 
*Kingston & Pembroke . 189,373 164,821 DE §86wedednes 
Lake Erie & Western .. 2,157,864) 2,037,331 70,533 . 
Lake Shore & oo So. | 18,033, '936 18,710,963 eee 677,027 
Lehigh & Hudso "249,103 232,55 |S ae 
*Little Rock & Memphis 615,336 _ * (Rea 156,315 
SPE ».° case. voce 3,414,780; 3,238,371 176,409 , 
Louisv. Evansv. & St. L. 928,73 1,023,989 aainieens 95,259 
Louisville & Nashville ..| 16,025,342) 16,042,176) = ........ 16,834 
Louisv. N. Alb. & Chic. 2,259,471; 2,246,978 Dh. <cinbuiniie 
Louisyv. N. O. & Texas .. 2,424,303) 2,243,212 DLE! . eeesios< 
Marietta Columb. & No. 88 69,804 Se Re 
*Memphis & Charleston.| 1,531,273) 1,701,340 ‘ 170,067 
{Mexican Central ....... 5,494,003; 4,886,580 607,438) ccccs see 
{Mexican N asian i eee 2,380,065; 1,799,176 580,889] ........ 
tMexican Railway... .... 3,875,350} 3,683,420 oe 
Mich. Cent. & Can. 8o0...| 13,716, 8 * 3 ee ee 448, 490 
Milw. L. Shore & West’ n. 2,819,532) 3,180,681;  .......: 361,149 
Milwaukee & Northern 1,085,648 976, 138 109,510 
Minn. & St. Lonis........ 1,374,522) 1,491.3-8|  ........ 116,866 
Mo. Kans. & Texas..... 6,228,454) 7,343,586)  ........ 1,115,132 
Mobile & Ohio ... ..... 296,714) 2,579,644 17,0 a 
N. Y. Cen. & Hud. he 35,283,584! 36,296,02 ee 1,012,440 
N.Y. Ontario & West’n 1,685,909 1,550,169 DE déanceos 
Norfolk & Western ..... 4,871,380, 4,254,793 Geers = eaeecens 
Northern Pacific ........ 18, O41 201 13,854,319} 4, 186, 882 2 
Ohio & Mississippi ...... 6,080 4,128,365 282,285 
TS 72 032 375,216 97,716 eabaadaiins 
Ohio Valley of Ky.. 130,211 161,862 DT «secene 
Pittsburg & Western .. | 2,023,706 2,041,86: ennai 18,157 
Prescott & Arizona ent.| 125,727 91,391 DA céeeedes 
tRichmond & Alle ine 696,701 613,080 SFO 
Richmond & Dan 4,587,500, 4,391,121 | == 
Virginia Midland Div. 1,847,124 1,675,436 Dee. - eecsceos 
Char. Col. & Aug. Div. 911,583 870,416 GA EGF... cbeccces 
Col. & Gieenv. Div.. 634,486 562,934 71, "552 PELEE 
West. Nor. Car. Div.. 661,963 682,782 sibdeil 20,819 
Wash. O. & W. Div 121,995 11%,931 y at séueenec 
Asheville & Spar. Div 117,156 81,765 35, er 
St. L. Alt. & T. H. Br’chs. 924,845 962,48¢ 37,635 
St. L. Arkan. & Texas. ..( 3,072,557| 2,670,563 401,994 
St. Louis & 8S. Francisco.| 5,785,834) 6,229,345) ........ 443, 511 
8t. Paul & Duluth ....... 479,251; 1 694, at ‘ehecen 215, ‘089 
St. Paul Minn. & Man...; 9,284,92 8.736, 04 BEET. seavcuce 
San Ant.& Arans.Pass _| 1,001,230| °569,334| 4317896! om 
Shenandoah Valley. $36,562 fF!) 66,301 
Staten Island Rap. “sper 911,890 855,489 DOEPEL --eeescece 
Southern Pacific Co.. 4f ,000, 000; 38,75 0,000; 7,250,000) ........ 
Texas & Pacitic 6,407,108 6,207,709 a 
Tol. A. A. & Nor. Mich. 68,4 535,754 DE... enpaoens 
Toledo & Ohio Central 1,190,33:; 1,085,187 105,145 caine 
Tol. Peoria & Western . 886,3 70,73 84.394 
Valley of Ohio ......... 665,529 624,104 41,425 * 
Wabash Western . 5, 767, ‘051 6,428,87 . 661,822 
Western N. Y. & Penn. 3,183,737| 2,786,265) 397,452] ........ 
Wheeling & Lake Erie 870, 737 744,708 BOG GEE. ccoctoes 
Wisconsin Central...... 3, B14, 755 _ 3,723, 108 ‘91,647 dannatnteiate 
PR nas anne. wok 386,626,202 874, 569, 365 Oy 22.076, 798 10019866 







































































ad spire three weeks only of Deoomber in — year. 


t To December 29. 


+ Mexican currency 











The falling off in new railroad construction consti- 
tuted an unfavorable feature nearly all through the year, 
not only in diminishing the amount of construction 
material to be carried, but in various other indirect 
ways, such as reducing the quantity of the raw material 
—which perchance has to be hauled a long distance— 
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needed in the manufacture of the construction materials, 

In the tonnage of agricultural products there was a 
sharp falling off, though of course here and there some 
exceptions to the rule are to be noted. This statement 
applies both to cotton and to grain. 
lake and river ports of the West (not counting 
Minneapolis) the receipts of wheat in 1888 were 
only 60 million bushels, against over 82 million 
both in 1887 and 1886. 
the seaboard cities 
receipts for 1888 reaching only 39,177,045 bushels, 
against 85,682,217 bushels in 1887. 
board cities there was also a considerable decrease 
in flour, the arrivals having been 14,386,185 barrels, 
against 15,669,047 barrels in 1887. The loss in wheat 
has been in part offset by gains in corn and oats; 
nevertheless, the aggregate receipts for all the cereals 
(not counting flour) stand at only 135,728,134 bushels, 
against 178,081,014 bushels in 1887 and 198,421,021 
At the West, the loss in wheat has 
been more than overcome by the gains in other cereals. 


bushels 


bushels in 1886. 


New York Stock Exchange. 


is even more 


At the principal 


The decline at 
striking, 


At these sea- 


the 





Thus the corn receipts have increased from 80 million 
to 103 million bushels, and oats from 72 to 85 millions. 


The roads which as a class have done better than any 








PRICES OF RAILROAD BONDS. 


others are the Pacific or trans-continental roads. 
anthracite coal roads have also had a prosperous year, 
as the output has been very largely in excess of any 
previous year, and the companies were able to market 
the product at good prices. 
Southwest the falling off is very heavy. 
roads which have as yet reported for only eleven months 
the Atchison loses $2,700,000, 
$3,800,000, the Northwest over $1,000,000, and the 
Omaha nearly $400,000. For the full year the St. 
Paul is about half a million behind and the Missouri 
Kansas & Texas over a million. 
Western trunk lines have as a rule sustained heavy 
losses, though the Erie for the eleven months shows a 
small increase and the Pennsylvania an improvement of 
over 24 million dollars, 


The 


In the Northwest and 
Among the 


the Quincy almost 


The Eastern and 


Southern roads are able pretty 


generally to report an increase, notwithstanding the 
yellow fever and the smaller cotton movement. 


The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the 
The order of classification on the Stock Exchange Quotation List is followed toa 


great extent, though an exception is made in placing income bonds under the name of the company to which 


the 
table 
the price so made is 


from actual sales at the Board. 








belong, and also in bringing bonds from the ‘‘ Free List” and 
, where they may be found under their proper title. 
ven as both the highest and the lowest. 


Wherev 


er 


pane them in alphabetical order in the 
there has been but a single sale in a month, 
All the prices in the tables following are compiled 











































































































1884, 
BONDS JANUARY| FEBR'RY. MARCH. | APRIL. MAY. JUNE. JULY. |" Aveust. SEPT’BER. OCTOBER. NOvV’BER.| DEC’BER. 
Low.High| Low.High | Low.High/| Low. High| Low. High | Low. High! Low. High| Low. High| Low. High Low. High Low. High Low. High 
Allegany Cent.—1ist....6) 974- 95 ee ee Eee Se - - ee te - - ids oo - 
es ee Sans Soe chee - © ace © Bieose © cbbcheces © <ccolecss © eccclenscs © cccclscne © scccksene © scccheces © covelsece © caceisass © opse 
Atlantic & Pac.—1st...6| 92%34- 93%%| 92 - 924) O1}g- 915g) 90}g- 9134; 91 - 91 | 67 - BBlg) 67 - 80 | 75 - 84%) 8H - 8154) 74 - 79 | % - 79 | 78 - 81 
West. Div.—Income..6| 17 - 2234| 185¢- 1934) 173<- a 19 - 2034) 1294- 1834) 7 - 12%] 10 - 1534] 14 - 23 | 15 - 1936) 143g- 18 | 143¢- 1834/ 163¢- 19 
Balt. & O.—1st, P. Br. .G@| 11554-11634) 1163¢-1163¢).... - ..:.).00. - o00e[MIB -TIB fo... — ceeeleeee | eeee(MIS -2115 [216 -116 fo... = cece ck ceeclecee = cee 
Bost. H. & Erie.—ist..7| 15 - 15 | 13 - 14%) 14 -* oe — ooee] 14 - 14%] 10 - 10 | 10 - 12 j.... on | OE = BB: 2 Oe WH Tackc. © Shes - 
Bur. C. R. & N.—Ast ...5|100 -10134| 1013¢-1024¢/ 10234-105 103 -104 10234-104 | 9534-101 | 97 -10134/ 10034-10144) 10054-10334) 101 a eee 1004-108 
Comes. LatGre.tr.1DB4.G).... — cecclecee © cecclecce © ccccfoces = cecclecce = secclecce > cocclecee © ceccfoces © cocclecce * cee.| SEM— SEK] 8B - 86 pe 
Reeve, Ce Os We Bac Mlecce — oe [UMMDG EBM ccc — cecclecce = secclecee - OE ASAE EPO TRA Suey Sia Sol ge a 
Ced. R.I. ~-pubeedlvent FS 2 eee aa lll Re ac dseos * ones A. oa - - 
Bet, BIRD. .ccecescnes a eee #1 - 95 | O2%¢- 92g) 92 - 92 (.... - cut... - ceases - ee] 89 - 90 | ST7IG- 873g) GOIg- 901g is 
Buff.N. Y .& P.—I1st .. . 07 - 98 | 97 - O7 | O53g- 97 | 9H - OBke] OB - WBZ] O4 - DAG)... — ccced cok cece fecee cc eelccee cece eee > weks é 
eererer Glo... = wccclacee = o0--] SB - OB | SO¥G- SOPAl.... — ....1 OF — GMM... — ccccfecee = oo. - + ie ee “os is 
Carolina Cent., 18t....G ----  - .c.cjecee — cceelecee — coseleces  «ee-|LOOLG-10034/10034-10054/100 -100%4}.... - ... eo Rade” Pee eer ae Sa ee 
Central Iowa—ist...... 7| 99 -106%4| 98 -106 (106 -10734|107 -1071¢/107314-10714|100 -106 [100 -100 | 97 -101 | 97 -100%3| 98 -iCO (100 -102 |100 -1004 
Eastern Div.—1ist.. “G 79 - 80 | 80 - 81 | 81 - 8434 80 - SL | 78 - TO)... = wool. = ce eelecee = eee] OO - 60 ce > coset 20 - 20 ee aes 
Illinois Div .—1st..... enedinnss “~ gnechnenn ~ coeal Ee EE ee © Ges ©: cccchance © cccslesan © cc, leace @ cooet Ws BD lice, © cccckscce © secs 
Cent.RR.of N.J.—1st. his “117% 11254-114 |11334-114%4|113 -115 [113 -114 [113%q-1143g/114 -114 [111 -112 [111 -112 [112 -1123¢/112%4-113%4/113 -114 
Consol., assented ..... 7 111}g-112%4 |1125g-11554/1153¢-118 | 11334-11534) 98 -112%4/101 -105 (101 -108 [107 -108%4|104 -10554) 9934-10434) 9814-102 | 993¢-1023¢ 
Conv., assented....... 7 U3 -113 |11334-116 | 1173¢-1183¢|11734-11844/100 -1073¢)103 -104 |1023¢-107 | 1063¢-10834| 10614-10614 /100 10736) 98 -100 | 9814-102 
Adjustment............. 7 10434-106 |10534-109 |1083¢-110@/10734-110 [100 -105 [108 -105 (104 -107 /106%%-107 /108%-105 [102 -105 | 99 Brain —— 
ee eee G| 86 - 83 | 883g- 91 | 90lg- 95%) 9544-96 | 88 - 89 |.... - ...| 75 - 75 | 70 - 75 | 70 - % 076-074 .. PIN, Dh ae Sp ted 
NE ti cnecudude dein 71 00 - 97 | OB)g- 0634) GO -10B 102 -200 | GO --108 fing. = ccfecc = cccclecce = cccclecce = cccclecee © ccccleces - =e pa hand 
Leh.& W.B.—Assent 7 3004-104 104 -107% 10634-10736 104 -106%/ 94 -105 | 90 - 97 | 89 - 95 | 96 - 98 | 92%4- 95% ‘95 - v6 | 916- 931, "89 - 96 
GEST CEIE a pili ae occoy OP = OD 1 TE = WH | OD = GD 1... 2 = ccccd coe © coos bocce pe bats SRNR sabre .--| 74 - % 
Am. Dock & Imp...... 51 89 - 89 al “ler - 93 92 - 9214; 89 - 90 | 88 - 89 | 85% 88 - ....| 88 - 88 | 87 - 88 |.... - | 85 = 83 
Ches.& O0.—Pur.M.fd ..G/i13}¢-1133¢).... - .. eine CeMhets * Seatcens W licthess ® » > eee [EDIK-112 [1B -112 |.... - ..../18 -118 
a orrerres 6/110 -112 109%-111 "| 11084-11214|10934-112%4 100 -113 | 83 -109 | O4}¢-112 [111 -111%|'05 -105 102 -105 1024-14 103 -105 
a err 6/ 93 - 93 98 -102 |101}¢-105 (103 -105 | 88 -102 | 72%- 97 | 81 - 92 | B7K- 92 | £2 - B74) 78 - 83%| 72 - 79 | 71%- 77% 
Currency............ «.- G! 46 - 50 | 4834- 53 | 5O}g- 5654! S13¢- 5534) BB - 5234! 26 - BOIG~ 2634- 36 | B1¥4- 36%! 30 - 321g) 27 27 - 8114 25 - 27%! 25 - 20 
ON es G|101%4-102 102 -10284/10234-104 |101 _— ite © ee Se ee Pe bee eee et ie 
Ches. 0. & S. W. ....5-6 oer 8734' 86 - 874| 87 - 88%).... - 85 - 9644).... - el Ne See | TT - 7B |... - cece]... - 22--| 6694-40 | 70%g- 71 
Chic. & Alton—1st. ....7). .- | 11834-119 © 118}-11814|119 -120 ‘1176-11741... - 116 -116 |.... - ....J/117 -117 [117%%-118 |118 -118 [120 -120 
Sinking fund ........... 6 114-1146 118 -116 (116 -1163¢|11634-116%¢).... - ..../.... - secs © cecclccee * coeef hl 7¥G-118 [.... - ..../138 -119 [11035-1103 
Lou.& Mo. Riv.—1st.7|\.. ae ae = 119 -12094/1)5}4-11534|11434-116 [114 -117%¢).... - ....[118 -118 [1181¢-119 |118%4-118%/119 -120 
24,1900 ............ 7\. sani ci > coeliac — .ooe(S3B -225 {.... — ..../8IG-115 [2206-11416 -116 [115 -1:5 |.... - ....}.... - .... 
St. I..3.& Uhic.—ist. 7 1174-118 118 “118 (119 -110 |.... = ....))15 -115 (11534-2116 |.... - ..../I27%-11736/118 -118 [1163-117 115%-115%4}118 -118 
. Ist guar. (564)...... ie gene eee ~ ..../1153¢-116K > Same SU ME MRED Adc, © Gcacksase © decdcasc!™ cccctltcc. © oc. 
2d, guar. (188)...... 7)... * @ ealag.e * J ecuckenes ~ secelegee ~ ceeelecce <2 leeee 7 ceeslenee ~ seesicees “ seesfecee ~ eee - .....118 -118 - 
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Or. R’y. & Nav.—ist...6 sina ial -108 sapipion sacra 104 -108% 10984-1041 101 -105 105 107 ‘{10836- -107 | 10634-10834) 1083¢-110 inaalan 
Debentures, 1884....7|---- - ---. ++. oes ~- coos * wogofocce © cvvelecce © soceler « © seve - = oooef[KOO -100 |... - ... 
Oreg. Imp. Co.—Iist.... 6| 66 - 82% 79%- 80 ® - 82° 64 - 81_ 60 - 69 57 - 65 ‘BO - 65 6514-70 66 - 66%! 60%4- 67 63 - 70 eo? - 60. 
Oregon Trans.—ist ....6| 65 - 79%| 68 - 72 | 69 - 74%; 70 - 74 | 60 - 7634] 69 - 72%) 63 - 70 | 71 - 75 | 70 - 72 | 68 - 70 | 67 - 68 | 66 - 68 
Pacific Railroads— 

Cent. Pac.—Gold.. ....@}11834-112 | 1213¢-1133¢/1135g-1143¢] 11334-11434) 1113¢-1139¢]2073¢-114 | 105 -110 [1103¢-11154/11034-11234/11034-112 | 108%-111 /11014-113 
San Joaquin Br.... 6| 10834-1093; |1103¢-111 [111 -112 |10834-1083g/106 -106 |.... - ..../108 -105 /1033¢-1085¢).... - ....).... - ..-./1013¢-1013¢/ 1091-104 
Cal. & Oregon... .... G/201 -101 | 10346-10344 | 1034¢-1033¢/ 10334-10834 100}4-1003¢}108 ~103 |101 -101 ; 98 - 98 (100 -100 - ....| 9 - 99 | 99 -101 
I ASOD <BOD SORUICDOURCOUNRC BOURGES BOE B00. @ cccclonte © crcchenes © accclecce © »00 joces ~ encclenee © sesefoses © eseclaces © once 
Land grants.......... G | 1044-10454 1043¢-1053¢/106 -107 |10934-10414/102 -1043¢| 95 -103 | 9534-100 [100 -1013¢/100}4-1013¢| 98 - 99 | 99 - 99 |100 -101K 
Western Pac......... G/108 -109}_|10934-10034/1103¢-111 [111 -111 |.... - ....103) -101 /100 -102 [104 -106 |1043¢-105 [105 -1053¢/104 -105 /|1041¢-110 

No. Pac.—Gen. 1st, l.g @| 95 -10234| 9854-102 |1005¢-102 [101 -10334| 10034-10534) 98 -105)4) 97 -103 |102}¢-104 | 10254-10374)100 -104}¢/101 -102%/ 1024-108 
Gen. 1st, l. g-, reg. .G| 10034-10234) 9934-10134).... - ... |101 -1083¢/10094-102%4|.... - ..../102 -102 [102 -1035¢/102 -10234/100%4-1033¢/.... - . Pode’ i alt 

So. Pac. Cal—ist ..... 6 maggie 104 -1063¢|1063¢-10734| 1033¢-1043¢|!01 -1043¢) 94 -10234) 961,- 0056 earns a _— 97 oe 95% 9g 964 

So. Pac. Ariz’a—1ist.6). sleoes © copcisces © secelacce. © woon: SIND Bnese © cceclecoe ©.,nccekegas ©. esesleess © shusksnae © OO ae a 

So. Pac. N.Mex.—ist 6). SEGRE ESE FAR «ES Ee mie. nae * be ih oe eae 

Union Pac.—ist ....... 6 113 “114% 11984-11534|115 ~1164q| 11334-1163¢|112 -11454]104 -114 [108 -110 109 -111%)110 -112i4 1103¢-111% 1103-1124 112 -114 
Land grants.......... '7|10834-109 [109 -1103¢)/1103¢-112 | 106%4-1075¢|106 -107%4]101 -10634)10634-108 /1073g-108 |1077¢-110 [105 -10634) 10534-10634 |1061¢-106%4 
Sinking fund......... $} 1164-118 [1173{-1183¢|114 -1154¢)1103g-11i 34/104 -112 | 95 -108 [101 -109 |108 -113 (10734-1609 |1103¢-11434/112 -117¢/117 -1181% 
Registered ........... $5|1163¢-11734.... - ....|L143g-1143¢)11444-114K). .. - ....[107 -107 | 98 - 98 |108 -108 j.... - ..../.... = ..../118 -1173¢)/116%4-117% 
Collateral trust ....6)105 -105 ~ pies “iegneleese © cece Sane hae DE Ge NE ee ee - soos — oeee/108 -108 
Collateral trust..... ee Sega See. SS UU OD EO herr ee ee Re re aia en 
K. Pac —ist, 1895 .G| 11134-11134) 10734-10034| 10034-11034 11034-1105¢'.... - ....J101 -108 (104 -110 {106 -106 |106}¢-107 (107%{-108° |108 -108 |... - .... 

let, 1806........... G | 10634-19734 10674-1009 |10054-11034|110}4-111 |1083¢-110 | 99 -1053¢/100 -103}¢|/106 -108 (107 -107 /1063¢-108 |106 -107%'106 -108\ 
Denv. Div.—Ass’d G|102}4-107 |1063g-10044|10034-1103¢/110 -1103¢|100 -107 | 93 -1054) 95 -102 [103 -105 | 105}¢-1063,| 10734-10814 /10334-105 [105 -107% 
Ist, consol.... . AB SG ONE 933,{- 96%) 963¢- 0854, 92 - 98 | 80 - OC | 65 - 80 | 74 - Bq) 744- 83 waatiten ules ee 91 - 95% 
C.Br.U.P., fand. cp.7). coee © ccocslecee © coesleces @ eevelecee * coosfccoe ~ seccleces - ... |100 -100 ons. 06 - cose ~ wee! GOLG- 99K 

AAt.Col.& Pac.—1st.6| 0 - y3 93 - 93% O33¢- O33y| 92 - OF | 8B - OO |].... - ..../.... - ....] SL - 81 - | 884- 88i¢- 8 | g4 - 84 
At. J.C.& W.—1st.G).... - ....| 90 - 90 | 90 - 90 | S7g- 90 | BB - BB J... - cock ce feeee cee Lanes = cence fees 80 - 80 | go - go 
Oreg.Sh. Line—1st..6) 8954- 94 | 90 - 95 | 943;- 9534) 85 - 9544) 69 - 89 | 70 - 84 | 67 - 82 | B - 79 7\- 82 78 - 814] 82 - 80 87 - 89 
Utah South.—Gen ..7|.... - ....\102 -102 |104 -104 (108 -108 |.... - ....).... a Se Ae: ON OE 9 - 98 | 98 - 99 

Ext’n, ist, 1909...7| 96 - 96 | 95 - 953%) 98 -100 ?eeaonse ©: nce. Gee tease. ©. coccbenes. © séstkeas © c0sshnace 90 - 90 | 91 - 93% 

Mo. Pac.—ist cons....G|'0144-102 | 102%4-10434|1043¢-1061¢|105 -10644) 9834-105 | 9014- 0844/95 -100 | 933¢- 9734) 933¢- 95  90%- 94 893{- 95 | 91 - 97% 
Mo. Pac.—3d......... 7|112%4-113 |1133¢-116 |115 -1153¢/1153¢-116%)111 -111 | 991¢-102 | 95 -100 |100 -103 (10034-102 |102 -105 | 983¢-100 | 10014-10214 
Pac. of Mo.—1st. ....6|1064<-108 /|10434-1053/10534-106 [106 -106 |104}¢-10514]103 -10534/108 -1053¢/1023¢-1033¢ | 10314-10334) 1035¢-104 {10414-10554 10534-10534 

Sl itichensemenasediall 7|10014-110 [110 -1193g¢|/111 -112 /1123¢-1123¢/120 -110 ]10834-109%4/104 -104 |105 -106 (106 -107 [107 -107 |.... - ....|108%(-110by 

St.L.& S.F.—2d,“*A”’.6| 98 - 99 | ¥85g- 99 |103 -105%/106 -106 (100 -100 | 99 - 99 | O7i¢- O7%%/ 98iq- 99 | 9834-100 101 -101 | 97 - 97 [100 -100% 
ND FI oncccese wand G| 9534- 9634 97 - 99 | O0%-104 (1043-105 | 95 -101% 89 - 97 | 90 - 92 | 94 - 98 | OB -1004) 9934-1004) 97 - 99 | OBLy- 90K 
ge G| 96 - 9654) 9634- 9914/100 -104 (104 a 90 - 98 | 90 - 92 | 94 - 98 | 98 -100 | 99 -102 | 97 - 99 | 985-100 
Equipment ............ Ji.... — «+.-{100 -101 -+ = ee |106 -106 * seccksian © ~ cece  coce] GB “MOB [once = cocclecee © cecslecce = cece 
General mort........ G}.... - 5 © es - ...-|100%-201 ¥734- 97% 94%- O4}g).... — .-..| OL - 95 | O45g- 0454) OZ - 9434) 95 - O5% 
So.Pac.of Mo.—1st..6 103%- 10434 10434-1005 ‘1105 105) 105 -10534 L04-106% 102 -103 | 982-102 10244-104 [iaa%g 209943 103 -103}g/103 -104}¢/10414-105\4 

Texas & Pac.—ist... G6) ... - 1084-109 |.. ---|108 -108 |.... > benclouse @ “‘cougetes’ © svecleqas. © «- ~ «---/108 -103 |103 -103 
EE 6| 89 - 91 904g- 9014 9034- 91 9214- 9214 "9144-9251 60 - 60 ORES OE ee er pe, Riiehy * 000) 1 - 
Inc.& land gr., reg.?| 30 - 46%) 43 - 51 | 48%- 54 | 44 -53 | 88 - 47 | 32 - 4554) B444- 50 83 - 40%4| 82 - 40 34 - 36 “95i4- 981, 87i¢- 384 
Ist, Rio Gr. Div....6| 69%- 75 | 71 - 73 wae ae $ 64 - 734] 50 - 67 | S7y- 50 | 40 - Sl | 47 - 5534) 46 - 514) 44 - 50 | 44 - 54 | SOQ HL 

ee 7 ipso © coccleess © snes © cocelooee © .cccleese * cave 7 eens) 47Q- 50 | 48 - 48 | 413g- 4114) 4914- 501%) 50K- 52 

Pennsylvania RR.— 

Pa.Co.—Coup........ 414| 9374- 6455) 95 - O5%6¢ 955¢- 961g! OB4g- OF | 96 - O714) O5 - 97 | O4 - B eae 7S 9744- 98 | 97 - 98 | O7ig- 99% 
Registered ......... 4¢| 9454- 95 | 95 - ¥554) O55g- O644) O5%g- OBlg).... - ....) 0. - ....| OBd- BD |... - % - 96 | 96 - 96 | 96 - 97 | 961%- 98% 

Pitts.C.&St.L.istcp 7 —e *** lees > eeel+ee +" coos] oo @ eee see © eeerlcose @ 08 >» sone: © eee ~~ sees 117 -)17 on - eee 

Pitts. Ft.W.&C.—1st.7/|136}4-137 (138 -1383, 1383¢-188%;|138%4-138%| 140 -140 1374-190 135 1963 19634-19614 137-137 ne 138 193 1384-139 
Se 2|.... - ..../185 -185 |13534¢-185%4/186 -196 {131 *-131 [135 -136 anatune, 135 -135 |.... - «... ~ ++++/1363¢-136)4 
eee 7)130 -131 |.... = ....|133}4-183%4)131 -132 |181 -132 satelite Veh gai. A ae “195 +e. |12834-180 

Clev.& P.—Cons.s.fd.7|123 -125 [126 -127 [127 -128 [127 -128 [124 -125 |... - 2...) -.02 meee ‘195 -125 |124 -1243¢ 126 -127 1243-195 122 -125 
i titecimasvedenidensid cess ~ eoee/LLOUMZ-110%4/111 -111 | 1108¢-11094).... - ..../108 -109 ‘|109 -110 |... - cane. ©. ccd Oa ieee. © Nene Saino 

St. L.V.& T. H.—1ist.7)}.... - feng tERG-»- — ....{119 -119 [1173g-11734].... - ....[.00. - {107 417 \117 -117 - ..../118 -118 118 -118 
2d, guar., DED cttllincss axes seer Suvecentaces © coccleces R.soccle GED lecce © cncelecse ©. escsleses ©. epesicese * weeslecce ©. cochecee © cee 

Peoria Dec.& Ev.—ist.6| 953;- 97 100 “101. ‘1100-105 10445-106 {101 -105 [100 -100 | 04 - 95 | O7}g- 9744) 9534- 9514 oan 96 | 96 - 9634 97 -100 
EE 6| 50 - 50 | 583 - 63 | 58 - 60 | 5O - 61 |.... - ....| 20 - 20 | S2 - S24) 33 - 40 |.... - ... tees Bore may pe 
Evansv. Div......... --G/100 -100 (100 -100 (100 -102 (103 -105 sesclecee — see] 9 - OH | OF - O7ig) 94 - 94% O- 94% 9 - 95 | 04 - 97 
Evans. Div., income. .6). - 8 Re eer Se Pa ee Be ee Kee) Oe Oe OU ssee, % sects. © acer 

Peoria& Pek.Un.—1st.6| 98 - 98 {100 -100 |100 -103 /|10434-104%|103 -104 |.... - .... - edt * endnena ™ -.« {100 -100 ie ee 

Phil.& Read’g—Gen...6). qos Bien = snef MOUM-MOIYG) 00 - ceeefasee — coer - ©. peesleges * nose © ovesfeons © svcafeccs © ese 
Deferred inc............. - 28%1 ee ae eee! eS ee eee ee - fi tt - - cee Sa = 

Pull.Pal.CarCo.—Deb.7|101 -106%|.... - ....|107 -107 |108 -108 |.... - cccclecco - ccselesss © ceceleses © ceeelecee — oes 2 doe ee 

Richmond & All.—ist.7| 65 - 66 - 67%| 69 - 71 | 68 - 70 } 51 - 70 | 50 - 60 | 50 - 52 | SO - 54 | 50 - 51 | 50%4- 52}y) 5035- 503¢) 5014- 52 

Rich. & Danv,--Cons..6| 93 - 943<| 94 - 96% 95%- 99 | 98 -100 | 95 - 99 | 965g- 08 | O23g- 94 | O2g- 94 | 93 - G4 | OZ - DBIG) DL - DBiq) BBI4- 966 
Debenture ............. 50}4- 62 | 6014- 62 | 60 - G2 | Ba - 60s) 49 - 59 | 40 - 50 | 45 - 50 | 55 - 60 | 50 - 56 | 47 - 54 50 - 50 | 50 - 55 

Roch. & Pittsb.—ist .. .G}10734-108 |105 -10034)110 -112%|112 -1184¢]110 -110 [107 -108 [104 -107 [106 -108 103 -108 [106 -1073¢|106 -108 |108 -108 
Consol., ist ............ G| 91 - 92 | 92 - 96 | 04 - 955,| 89%- 94 } 8844-90 | 78 - 80 | 73 - 80 | 8 - 88 |... - ....| 85 - 87 | 80 - 904) 88g 00 
Income................... 4534-6 | SB =D |.... - co ccfecee — cece OO = OB Jon. = ccccleeee = one oP |e 5 -55 | 55 -55 |.... - 

Rome W. & Og.—Iist...7|.... - ....|109 -100 om - dlucot’ @ condieneé © Sacdleces * cccdieees © senctened © soncteess a. cece > coee[108 -100 
Con., 1st, ex..... ...... %| 6334¢- 68 | 67 - 71%) 70%- 7734] TC - 75 | 64 - 71 | 64 - 70 6434- 69 "[ eese- 25 6834-7014] 67g- 6S34| 67 - 70%4| 70 - 74 
Ee '7| 80 - 32%4| B45y- 8B | B6lg- 4234) B45q- BS | BB¥G- B34) G2 - B2 |.... - ... | VM4- BO | 2 - 2 | 2 - 2 | 80 - 3 33 - 34 

Se.L.Alt.& T.H.—1et...9)212%¢-11836.114 -115 (2... - 2... (ANTMZRAUNTIG|LIS -218 [.... — cecefeeee — cecelecee T cee [ce 7 ceeefeeee 7 cone (DIB -21Z Jose — vere 
NS EET NAT 7\112 -112 (109 -110 [110 -132 [119 -118 [112 -112 100 -101 [106 -108 |.... - ....)112 -112 |... = ....).2.. — ooee/10%G-108 
2d, income.............. vee 7 eee-{L08 -108 [.... - ..../105%G¢-205%|.... - ..../100 -1003¢; 993%4- 0076101 -101 (101 -102}¢)102}¢-103 |... - - -|100}¢-10014 
Dividend bonds... .... G| 55 - 55 | BS - 5A ~ see] 476- BS | 45 - 45 | 20 - 25 | 21 - BO | BO - 42 | BD - SB fo... -— ceeeleeee — ceneleree R Seas 
Bell. & So. Ill.—1ist...8)117 -119 |120 -120 |... = .00./.0.. = ....)/1IB HUIS |... = wees] in nadilenel @. caktleneh: Sld0diebed © vvockcses @ Sabu ~ sees 

St. L.& Iron pido -7|115 -11594)113  -11414 114 ~1143g\1143¢-1148¢)110 -114 [110 -112 |113 -113 |110 -112 {107 -107%/110 -111 |111 -112 1113-118 
Vd, 1897................'7]10894-10834)18}4-10034|110 -11154|111 -1111¢|102%¢-108 | 99 -103 | 90 -104 [104 -104}y/104 -10434/10434-105 [100 -102 |108 -104 
Ark. Branch. ..... ee 106 -107 |107 -1003¢|10834-11034|10034-112 [110 -110 [101 -104 [101 -105 [104 -105 /105 -106 /106 -108 /106}¢-108 /105 -106 
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' RAILROAD BONDS. 
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1884—Concluded, 
. BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER./ OCTOBER.| NOV’BER.| DEC’BER. 
Low. High | Low. High | Low. High! Low. High| Low. High| Low. High| Low.High| Low.High| Low.High Low.High| Low.High! Low.High 
S¢t.L.&1.M.—C.&F.1st.7 105 -107 |1063%{-108 (108 -10834)108 -1087%4,105 -10834;102 -105 | 99 -103%%/108%%-105 |103%-105 11043¢-106 |1043¢-106 |106 -108 
Cairo Ark. & Texas. 7| 10534-105}¢/106}4-107 |107 -108}¢ 10734-10834 108 -108 |100 -100 [100 -102 |103 -104 |103%4-10334110234-105 |108%4-10434101 -10284 
General consol. mort.5| 68%4- 73 | 71 - 76 | 7434- 77 | 70 - 74}y\ 60 - 724/ 53 - 64 | 57 - 6534] 66 - 68%/ 67 - 70 | 64 - 67%] 64 - 67 6 - 7% 
St.P. Minn.& M.—1st..7/107 -10914/108 -10944)1081¢-10934/ 1093g-111 |10934-112 (110 -115 /|107%-1083¢/109 -110 |109 -110% 110%-111 |108 -110 |.. eee 
Snituiiinved scuconicveded G | 1085g-110 |11034-112 |112 -114 [111 -112 [109 -111 |1053g-10534'1053¢-108 [108 -109%/110 -110 |108%%-108 |1063¢-108% 10836-11034 
Dakota Extension....6 10534-110 |110}¢-111}¢/111}¢-113 [113 -1133¢/108 -11034|106 -109 (107 -110 |109 -109%¢1073¢-110 |1001¢-110 /107 -108144,108 -1091g 
Gab, COMO... .20.-2000- 6} 9843-100 vispihtsaen 10334-105 | 10434-10534/104 -1063,/ 10134-10614; 984-101 |[1003¢-102 |100%4-1013¢'100 -102 |100 -108 |103 -104 
1st consol., reg........ lasec © cccelecss seve 7 eee[104 -104 ~ ececlecce © cecclecse ~ seeclocce © eeeclocce = cocclecce © seecfecce © cecsfecce * esec 
Min. Union—I1st....... Gj.... - 1.105 107° sees > sceskence © Sasshessp © sseslence * sseckesee - Se FR ee ae a or ee 
Shenand’h Val.—1ist.. 4 1064-107 [106 -110 |110%y-113 |119%g-119%4/118 -113 |111 -111 |10434-105. |104 -10514|104 -105 /|1083¢-104 |.... - ..../100 -100 
Gen. MO?Pt ........26065. © oscul Oe > Ge Ft WE Oe @ Bans Slchcllcce © coccleece er Be. . ~ sescleces = eee.) 50 - 50 | 36 - 38 
South Carolina—1st.. e 704 -105 (105 -105 (105 -108 (105 -1054g/105 -105 (108 -108 /|10234-108 [10044-1038 10244-103 | 9844- 99 /100%-103 [103 -103%¢ 
a seiceiasinnesiackh 6. vee — sees] 68 - 08 | 96 - 97 | OF - 97 = seustoves * condiucce @ :cndisgs © condinate * vhudligea © cfs On 
Incomes. ... ......-+-++- 6| 54 - 55 ‘BL - 51 | 50 - 51 GOSG- BOG)... = ceaelecee = cccclecce — cove] oo — cove ~ seecfecce © coccfeces = ecccfecse © vee 
Texas Central—1st.....7 1073¢-1073¢| 1063¢-109 | 10914-1093g/108 -108 (105 -105 |=97 -100 | 99 -101 |100 -102 |.... - ..../.... - ....] 98 - 99 | 985¢- 9856 
Tex.&N.O.—S.Div.1st-6 92 - 92 | 88 - 923/190 - 94 | O4%%- 96 | 95 - 95 | 89 -:89 | 75 - 82 | 80 - 81 | 79 - 85 | 81%- 84 | 82 - 82 | 80 - 82 
Virginia Midland—Inc.6;| 63 - 65 | 64%- 67 | 68 - 72 | 69%{- 71 - "ane - 55 - 6014; 60 - 61 | 58 - 58 - Ee 
Wab. St. Louis & Pac.— 
General mort.......... 6) 59 - 69 | 63 - O76; 65 - 68 | 44 - 67 | 38 - 50 | S2 - 42 | 37 - 4514) 44 - 4754) 39 - 89 | 38 -~ 39 | 35%- 389 | 36%4- 3914. 
STE inaticersensave 5 a oe 74 - 77%| 7734-81 | 75 - Sky! 65 - 70 | 55 - 65 | 53 - 70 | 69I¢- 73 ee nee a 67 - 71 | 71 - 73% 
Havana Div............ 7 ios - oo ~ seoek Oe ED heccd © cuccdesee’ * scdtlagns © cccolescs'* ten a ere Ge eee Oe ee 
Tol. P. & W.—1st.....7 105 -107 |105 -10514|10834-110 10744-10915| 97 - 99 | 91 - 97 | 84%-85 | #2 - 83 | 80 - 80 | 80 - 84%| 80 - 85 | S0%- 82 
Iowa Division .. ..... 6... ° .| 80 - 80 | 85 - 85 | 80 - 81%¢).... - - ao > ¢ - ~ seecfece: © cee fooee = cee hte ‘adn 
Ombre Div... .....ccccee. 5).-.. - - 7% - %5 - sehslents, * . - ee er - 55 * e0- Se aaa 
Wab’sh-Mort..1909.7 ... oo © seonthease * tombess asedbens, © taediiose: * ~ pas + hf 0-H Lo. = | = PaO - tag 
Tol.& W.—1st, ext’d.7 10734-1073¢ 104 -105}y/10534-106 [105 -105 | 99 -102%4! 931y-100 |.... - ....|102 -105 [10114-10434]10144-108 |1015¢-104 [195 -105 
1st, St. L. Div.. Se ~10134| 98 -109 | 99 - 995%) 91 - 973;/ 90 - 93g; 88 - 90 | 90 - 9334] 9014- 97 | 94 - 94 | 91 - 9314! 93 - 9634) gE%K- 96% 
2d, extended......... ~ 99 | 98 - 984/100 -101%% ee 88 - 91 - 74}4- 87 | 87 - 90lg! 88Ig- 901g] 87 - 90 | 88 - 954) OsK- O7K 
Equipment........ ‘iP - Faoag™ S0 - 84 - At int Li ied MAPS reat Seas aig aes TSN: lian 
Consol., conv......... - 84 | 86 - 87 | 8536- 87 743-88 | 60 - 60 | 50 - 60 | 50 - 72 63 - 72ig'.... - ...| 70 - 74 | 78 - 80 | go - 83 
Gt. Western—1st...... i -10614|1081g-104 |105 ~105%4) eo 191 -10233/ 99 -100 | 994¢-102%4)102 -10434;102 -102 |1013¢-10214/ 10034-102 [104 -104 
Te cdcdcccoceccesccencsces 939 - 99 | 98!g- 99 } 9934-102 | 95 -101%4¢, 90}4- 93 | 70 - 75 | 7T5}4- 85 | 87 - 903%) 89 -f. | 87 - 91 | 88 - D444) Q2%- O73 
St.L.K.C.&N.—RLE.7 108 -109 |108 -109 {106 -1073¢/10134-10634/100 -108 | 98 -100 |100 -101 } 97 -205 |100 -101 | 96 -101%%| 95 - 98%) 993;-102 
Omaha Div.... .. .... 7 |109 —— iegshnpay 112 -114 |109 -113 | 99 —_— 99 -100 | 92lg- 98 | 95 - 96 | 98 -100 [100 -100 | 97 -100 | 99-102 
Clarinda Branch...6.... © ceodleve sandioces * aced @ esen - a er Teese ©" ceoukecne * - aT Wee ei 
St. Chas. Bridge ...6.. ‘Bl - 83 ME hiss, * sip GOB a Be, © ind > WD Lee = ee he, | 80 - 80 
North. Mo.—1st........ 7 116%-117%¢ 1164g-11744/118 -118 1181g-1181¢ 11634-119 (110 -11634)1071¢-110 108 -115 (108 -11014|108 -110 [1084-110 110 -111 
Wabash— Fund’ d int.— 
Tol. & Wab. 2d ....6).... - ....|104 -104 - Se Ree > pasdinaga = - a ES a - - oe i * ecce 
Warren—2d........ .... RPS mene . iA TR Ce Bese Ce 0 Bigs de ies eo: mes te 
West. Un. Tel .—Coup. 7113 -114 (114 115 115 -11554| 11534-11514; 110 -110 |105 -10734;107 -110 (112 -112 soe * coockhee -110 103 -10814 108 -1038 
Registered ............ 71134118 necinioe, aealene ia ~115%4/111%-112 | ... - ..../106 -110 /|1124%4-111K meniene 2 - ss -109 “ 107 
1885. 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER | OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High | Low. High| Low. High| Low. High | Low. High | Low. High| Low. High| Low. High/Low. High| Low. High| Low. High 
Atlantic & Pac.—1st...6) 75%- 77%) 73 - 7434] 69 - 74%] 60 - 73%) 71 - 74%| 71 - 76 | 70 ~ 72 | 7O%4- 72%) 7OIg- 7234] 71 - 8034) 80%- 81 | 80 - 8634 
West. Div.—Income..6| °634- 187% 164%- 18%) 1344- 16%] 13%- 17 | 1534- 17 | 15%4- 1634] 144%4- 16%%| 15%- 20 | 16%4- 1734] 1634- 2434) 23%4- 273%) 2Q1K4- 25 
Balt. & O.—1st, P.Br..6).... - aed: >: sambinnn. * ancalebin. ©; cone. © <aelel Gly MMII SI: Bienes: * eqD Mises ty Sie e® gcd. 
Gold, 1925............. a tee - - vice * ceeelecee ot cecefeses = seee[104 -105 |10884-1044¢/ 10436-10614! 10614-107%,|107 --10814 
Bost. H. & Erie.—ist..7) 1144- 113 nae MEN eee ee eee CR er er re SS Te MO A hee 
Bur. C. R.& No.—IAst..5/1015g-105 (154 -1053¢) 1056-10644) 10634-10844/10714-108 | 10534-10734) 10614-10844 | 1084¢-1093¢'108 -1003¢/108%4-109 | 10814-10944) 106% -108%4 
Cons. 1st & col. tr.. .5| ¥0 90 | Yubg- 9154] 91 - 9114] 9534- 96%4| O53y- 96 | O5%4- 9544) O74g- 99 | O7%- 97%) 9S - 9834] O5Kk- 97%! V7 - 98 | YOIg- 9916 
Iowa C. & W.—18t...7|---- - Tee hi ta | le “se. «epekeges '* aanekanne © aeadiiane % co wdhsces © ptockscew, * ice enest™ -tas 
EE Tilicc: © cictliues © cadaiags * seminiee. © .gumniaene  «caphesss..© sackieuese. ©. -cccliness- * condinane. © cestinese * écscle ay tans :* 
Ced. R.I. metiene te - ....|108 -108 (1084-110 [107 -107 |10874-1087%,)| 10744-1074 |107 -107%4).... - ....|109 -109 |108 -108 ‘ie ahaa - 
Ist, 1921 .. ee Meroe. eee EN ll EB ee: EY Gl ee Pe GS CB 4 
B.N.Y. | aN 0 0% wee feces % ceeslenes  cecefecee * -seefecee * seceleree * covet os = «oe| SOLG- 3034) 3O%4- 30%) SBI4- 43 | 40%- 463;/ 4144- 49% 
Central Iowa—1st...... 7\"85 - 91%4/*91%- 95 |*H7 -101 /[*100 -102 /*65 -100 |*95%4- 96 |*93lg- 97 |*90 - O1¥g|"92 - 9434) 94 -101 |*10214-107 |*10634-110 
Eastern Div .—i1st.... G---. - ...-| 60 - 60 | 60 - 60 | 60 - 60 | 57 - 58 |.... - ....].... - ....| 54 - 57%) 55 - 57 | 58 - 66 | 64 - B74) C7 - 70 
Ills. Dive—1st, 1912 G)-... - ....|.... © .. i euailiiitn © ent Bekas © engiiiac. © gandl-os.. >, coal onc. <eadiens: © «sek ea) ae A oe 
Cent.otN.J.—1st, 1890.7 114 -1145¢/109 112 ‘e109 “lil *110 -11146)*1144-112 (#112 -11334/*113 -114 |*11% -1134¢)110 -110 {111 -1LIL3¢ 111 -1114¢/112 -112 
Consel., assented .....7| 9414- 9974|"95 - 9974|/*93 -10234/*92 -100 |*98 -100 |*9034-105 |*99 -10434| *103 -10514'1017g-10844|*10214-106 *10534-075,| "10434-0674 
Conv., assented ....... | 9414-100 | 95 - VO_! 95 -102 | G4 -1023¢/10034-10344|10214-108 [100 -104 [103 -10514) 1024-10534) 10234-10614 106%4-109 [106 -107!. 
Adjustment........... ..'7| 10034-1083 | 10234-1043¢/103 -108 |10844-107%4/10444-108 |1054g-108 (108 -1085¢)10814-108594/1083¢-110 | 10834-11014 10944-110!44,107 -109 
ee eer G| 68 - 65 | 65 - 70 | 54 - 75 | 623- 623] 61 - 62ky 61 - 66 | GO - 643g! 64 - 70 | 6S - 66 | B34- 68  623%%- 6514 63 - 64K 
Leh.& W.B.—Assent 7| 87:- 90 | 88-100 atl ~_ 90 - 97 | 95 - 96 | 9144-98 | 95 - 973%) Dg- 99 | OB - V7) 99 -103 (1034-10716, 104 -105 
cc ncnce ces ecesses Ticses.* sondbense - in * aeeines- © coal Se © Stee © sent ee Oe ee © ee i -* ceccciased. © ite: 
Am. Dock & Imp...... a ae ee -...| 80 - 82 "83 - 84% 83 - 83 Os OG SS - 83}g- 87 | 838 - 8444) 8B - BSIg! 8BK- 87K! 88 - 89% 
Ches. & O.—Pur.M.fd..6/i12 -112%).... cos - ....{109 -109 (109 -110 |... .--(110 -110 (110 -110 j111 -111 ABROE OR Ry cian SR eS 
PM iis esasstecdand G\102 -104 1034-10454 104 -110 | 96 -101 06B44- 9614 9635- 9974|102 -102 (102 -104 |101 -101 [10i%¢-101%%/101 -105 [10334-1051 
Series B...... . .. we. ---G| 7O%4- 7434] 7034- 7634] 73 - 79 | 58 - 7234/*58 - G1 |*58G- G1lg|*60 - 66 [*G5}¢- 7214/*683¢- 7114/4683 - 7274) *6034- 7814/*7634- 80 
Currency......... cee eeeG| 23 - 26 | 233G- 2634] 24 - 26%) 14 - 23 | 16 - 19.| 1834- 20 | 20 - 2434) 23%%- 20 | 25 - 28g] 20 - 20%) 28%%- 36 | 33 - Bhd, 
Mort., 1911............ G|.... - ....] 92 - G2g] 9B - 92 | 90 - 90 - ‘with, tit bana 86 - 86 | 87 - 87 | 8434¢- 9014) 90 - 9744) 2634-100 
Ches. 0. & 8. W. ....5e6| 70 - 71 | 70 - 7B | TB - FB ficee = ceeel coe — cecleree * even} 70 ~ 7284 straaiibves 75 - 77 | 80 - 81 | 833¢- 84 | 85 - 90 
Chic. & Alton—I1st. ....7| 11634-11644). .. - ....{L1844-L183g).... - ... [LID -120 [.... - ceeefen = ceed ewes seleese * -cosfecee * ccoejAlD -1208%4/121 -121 
Sinking fand........... @/ 1194-119)... ee * cee JPBL -121 |[.... - ....)120 -120 122 -122 |... - ....;123 -123 |124 -124 )1214-1213¢/1214¢-121'/ 
Lou.& Mo. Riv.—1ist.7| ... - ..-. 119%-118% 12036-1201 wr che © chadeeds * csoutesen © cone *ane aang SAG 1223¢-12234)121 -121 |.... - ..- 
Ge BG tos cocccccces Wictis © ee ecco * cece = cee lece i EU LLU A GY eee Se 
St. L.J.& Chic.—1st..7 1174-117% 1176-11854)... © ceo - .o++|)1744-11836)119 -1193¢ 11944-1193%4).... - ... {120 -120 - ....j)17 -1174¢/118}4-119 
GD Tic cccceccoesse 7,125 -125 ie eens © sisi Ton Race We ee ak © exadnees * adanee. © - ebdinaeu emake Oo. eemede™ abs 
Chic. B.& Q.—Consol.. .7 | 12844-13134 130 18136 18134-133 182 -183 (183 -13414|18544-136 (13234-1385 (13334-1385 (134 -136 | 1363¢-13714)13534-137 [1364-138 
Debenture....... © esces 5) 96%- 9734) 9734- 9034) 9874-100 | 9934-10134! 99 -10134)/10144-104 (103}4-105 /|10414-105 | 10334-10434) 10334-1063¢| 1034¢-105 [1044-107 
lowa Div.. ..4| 9344- 9434! 9314- 041%%| 9614- 96% 04 - 94 | 9434- 9514] O64g- 9814] 98 - 99 | 9774- D8ly] OSIg- 983g] O7I4- 9814] 9634- O73<| BOIg- 9054 
Denver Div., 1922.. .4| 98 - 93%) 92 - OO | O254- Daly) O444- 95 | OF - GSY4/..- - ..-.].... - «---| D74- OF) 95 - VS an 95 - 96 | 96 ~ 963<¢ 
eee C—O ae - a ED I AS AES RE og OS eg Oe GR aa tee Meanie ga 
Chic. & E. Ill.—1ist, s.f.6|106 -108 |... - .-..|108 -10034)111 119% 112%- 113% 111 “111 (11036 111%/1103g-112  [|11144-115 (115%%-118 [117 -117 /115 -116 
1st consol., gold....... dass. *> deeeeess. * .| 905g- 98 | 944¢-100%' 99 -100 | 99 - 9954) O8ig- 99 (985g - 9934) 9814-103 | 9934-104 (104 -105%4)107 -111% 
Chic. Milw. & St. P.— 
ist P. D., 1898 ...... S).... - ....|180 -180 }|.... - ....|1914¢-18154| 18034-13034)131 -134 [133 -133 |1303g-132 /|13144-133 (134 -134%4)185 -135 /|134}¢-135 
2d, 189S8..... .... 7 3-10/123 -124%/118 -118 (118-119 /|11834-118%| ... - ....j/121 -1245¢)124 -126% . - 123 -123 |125%-125%/128 -125 |125 -128 
Dat, MONE... .cccecce eeeeT| 2 6 — ..0.|1273G-127%4)130 -180 [127 -130 /1303¢-13034)130}¢-1313¢)...  - ....|129 -129 |12734-129 [129 -1303¢)129 -129 [139}¢-1323, 
ist La Crosse Div....7/116 -117%6\117 -1174¢|117-118).. ..|11834-119%¢/1l¥ -121 [118 -1184¢/118 -119 /|118 -118 ‘118 -118}4)1183%4-120 4120 -123!¢ 
Ist I. & M. Div........7/117%%-118% 1184-1103 11954-1204 12006-18136 122 -122 |191 -121 [118 -119 /120 -121 |.... - ....].... = ....]122 -122Kg}.... - ... 
ist I. & D. Diw ... ...7/119 -119 |... - ....|119%-119%).... {123 -123 weet i 122 -122 (120 -120 - ..-./125 -125 (125 -126 |... - 
ist C. & M. Div.......7/125 -125 (126 -126 |128 -128 /|127 127 130 -130 ee er ees. oar «++ +| 12936-12934 . .. - ....f128 -123 
Raw cst <nccsesee ce 7/118 -11044| 11834-12034) 12044-1215¢| 12144-1244_|124 -125 12534- 127 1244-12554 12434-125%4'126 -128 /|126 128g 128 -130% [1304-131 
let I. & D. Exten. ....'7|1173¢-110%4).... - ...|1103g-12084] ... - ..../122 -12B (1227-124 |121}4-1223g/122 -123 |1224¢-123 /123 -125% 126 -126 [1284-129 
1st So. West Div......G)109 -1103¢)11034-111 | 11034-1113¢|1123g 11194)1123¢-118 |.... - ... ~ ....{119 -1143g/11434-1143¢]115%6-116 |.... - ....111684-11734 
ist La C. & Dav..... -5| 96 - 06 | O734- O734).... - ..-.| OT4- O714) 9834-100 |.... = .... 98 - 9844)... - «+102 -102 |.... - teselenee = -«+-|1051¢-106 
































© Ooupon of, 
8 





= - 


—v 





7 








wistewen a 


nator 


pone 


re 


ee 


oO enarenns mre 








ee 
_ - « ° 


ae a NN 


rp neem ath pea A NNN A A, Ny te ae 


a eee a 








eens 














































































































6s RAILROAD BONDS. 
1885—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEo’seR. 
Low.High|Low.High/| Low.High| Low. High) Low. High | Low.High| Low. High} Low. High) ‘.ow. High Low . High| Low. High | Low. High 
Chic. Milw. & St. P.— 

ist So. Minn. Div. ....6/107 -109 [109 -11034|100%¢-112 |11154-11244/1114¢-11344/11244-1143¢/111 -1144¢| 11234-11334) 11234-1134¢ 113 -215 |115 -116 (116 ~-117 

ist H. & D. Div....... 7|117 -117 [118 -119 /[1183¢-110}_/11934-1201¢/12034-1283 [12234-1283 [1204-121 [120%4-121 [121 -1225¢)1223¢-125 [125 -126 |1z5i%¢-197 

Chic. & Pac. Div...... Git12 -113 |1124g-118 |.... -— ....)114 -1143g/115 -115%6)/115%-117 |118 -114 |116 -1165¢)117 -117 |.... — ....feeee — «--./121 ~121 

Western Div......... 5} 9334- 9434) 9334- 95 | 945¢- 954g) 9434- 9534| O53g- 98 | 973{- 9954) 97 -100 | 984- 99 | 8 -100% 993¢-10134 10134- -108 1027-1051, 

Mitheral Point ......... Bl... — .22-| OEMK- OBbe] ... - ....]00. — 220.) OF - DTG] OTHE- BBlg| 9614- 98 | 9754- 99 | 99 - 9934) 9914-10034) 1011¢-1011¢/ 1004-103 

Chic. & L. Sup. Div..5| ... - ....| O794- O734).... - ...41.... - ..../ 9B - OB |... -.. > etahcnke © cecghecs: *. see denee’ ©. peckecen: » sql 

Wis.& Min. Div...... 5| 98 - 94 | O83¢- 9474) 93%{- 9434) O3%- 95 | O43q- 97 | 96%- 9914 963¢- 9814 9736- 98 | 97 - 993¢' 993g-10014)10114-10244/102 -104 

Terminal ... ....... .- 5| 9134- 92 | 919{- 9245, 90 - 93 | 89 - 9134) O114- OBlg) OS - O54) O25,4g- 045g) YSKK- 95 | VB4G- 95 | 9434- 9D | 9834-10144 101%4-104 

Fargo & So.—Assw...G}.... - -c00)..0. — sescleese = cee © gesheien(®: conde % ghia * seers ceee = oe {LLL -113%)113 -11444/115 -115 
Chic. & Northwest.— ; : 

MMII, «2 .noccesess ne ee ee ee es Pn Mer PamnG ne: 

a ere 7/134 -186 /13534-136 |13634-197}4|187 -1371¢|135 -138 |137%4-141 |13834-140 [13734-1388 |137}g-138 |138}4-139%4138 -139 | 1383¢-139\ 

Extension, 1885...... Wiccae © dindivcss . »--|1023¢-1043¢' 1023¢-1024%4|103 -103 i caneicdhd Ot eedidictes Led Beeus* enachepes. © g6cieeis Sent alee 

ist mort., 1885........ '7|10434-2 1013¢-10234| 1023¢-1025¢| 10234-10254] 10234-1083¢|103 -103%).... - ....)...0 = ceecleeee cee [eeee Tt ceeef eee Te lee ay 

Gold, coup............ ..7|125 -128 [127 -1287,|128}4-180 |1283¢-13034]130 -131 [1274-129 [130 -13244|128 -130 '1283g-12914/130 -1313¢/132 -133 /|128% 130 

Re ss covcconncane '7|1244¢-128 /1261g-128 [12814-1290 /12834-129 |... - ..../1283¢-129 [13144-13116|127 -12834 12714-12914) 12074-131%).... - ..../129 -129% 

Sinking fund, coup. ...6/1103¢-11244/1124¢-11244/113 -113 11996-1aMehiie -114 [113 -113 |112%%-116 [117%4-118 [1184-121 |117 -117 |1154¢-1164¢ 116 -117 

Registered. .......... 6/111 -111 111%-111%)113 -113 [112%4%-112%).. 3 eee eee lL OE 11534-11534) 11634-117 
, Sinking fund, coup ...5 nathd 00h 105 -1053¢| 10434-10734 108 -1083,' 103 -105%4 105 -106 |106%%-106%|!07 -107 |108%4-110 |107 1076 1064-108 |1073¢-110 
Registered. ......... 5}. 7 << 4 eee — LOE ee ae er ee » > 4 | 108-1085, 

Debenture.. 5 94 - 95% 04%- 97 | 96%- 98 | 97%- 995; 96%4- 99 V9 --1015¢/ 1014g-103%4| 10239-1023 1013-1024 10234- 106 |103 - 10344) 1024-104 

25 yrs, deben., 1909.5. OS3ig- 9444) Y4 - 963y| 955¢- 9714) 96 - 98%! Y5lg- 97 | 9634-100%/1001¢-103 |101 -1023%,|10034-101%4|/102 -105 [102 -102s| 1024-104 

RARE ce ( canelccse © casd ove © cowclssas © eeecde-co°* sebbeses ™. oveedeses(®, oes - i 2 ares Oe 

Iowa Midland—1st...8 130 -130 ee ee ee - ..../180 -180 |138244-184 [135 -135 - © pssst: SO 4.3.0. +. oc0cme. aaa 

Chic.& Mil.—ist...... 7\121 -2224¢/12134-123 [124 -124 |.... - ..../1258¢-12VG 127-127 |.... - 2 2.f ee |e. =e. [L280 -129 [129 -129 [1283-1285 

Winona & St. P. —1st.7|104}g-105¢|10534-10614|106 -107 |10€}4-1063¢| 10676-1075¢'108 -209 [10434-1054 /105%4-106 |105}4-106 |10534-106 |106%-107 | 10634-107 

2d. Foe = --+[19G -125 |126 -197 126 -127 [225 -125 [196 -126%)...0 - 2 = fe cee dene ow cee fee tee cfeeee one 

uttum. C. F. & St. P. 5 | 10034-10134|101 -108 |1003¢-102 | 10034-10174| 1015¢-10234 10234-10334) 1043¢-105 | 10534-1053; | 10444-10534) 10534-1064) 1(614-10614/ 106 -106% 
Chic. R.I. & P.—Coup. . 6 12514-1275¢'128 -120 |1283¢-13014,120 -12934)12974-131 181}4-133}4/130 -131% 1964-181 1301g-1303¢/181 -132 |13144-132\]132 -192% 

Registered.............. G | 126}4-127 12714-12774 | 1283¢-1293¢/ 12034-129}¢|1291¢-120}¢ 182 -183 [180 -130 _.|129 -180 |181 -131 |131%4-13134]131 -132 

Exten. & Col.......... 5)... -  ...10534-10634/107 -1077¢| 10734-10834) 1085g-109 10044-10974) 10734-11044 110 1108 110%4-11034|108 -11014|10934-11034/11034-111 

Keok’k& DesM.—1st,5 1041¢- 1086 105 -107 |107%4-108 |.... - oh Mitotane 10734-10834 snnagie 109 -109 |109 -109 |109 -109 |109 -109 |108%<-110 
Chic. & St. L.—1st......6).... - © onda O ehedede S: saseele’ S: <incdins - ce cence] ees - 4 a. |10234- 10234) 1023g-103 |103 -108 ]108 -108 
Chic.St. L.& Pitts—1ist.5 % -%5 - . 7334- 73 "6 - 76 7 90 : - 85 - 8 | 88 - 88 | 90 - 90 : 
Chic. St. P. Min.& Om,— 

Consol., 1930 .... ... GALL -112 | 1113q-113}g}1104g-112 11034-11234) 111-114 (1105g-112  [1115¢-11234)111  -1133¢)113 -114}g) 114 -11634/11634-118 117 -110% 

Chic. St. P.& M.—1st..6)117 -11734 118 -1193¢)12034-123 [120%¢-122 [118 -110%5 110%4-121 [121 -122 [12214-1283 |123}¢-123}_|123}4-124 [121 -121 |123 -123 
*St. P. & S. City—1st..6 110%4-117%6)219 -119 |120 -121%/11744-118 |11934-120 11934-1213¢/1207%-122 |12134-122 12194-123}¢)122 - 12219 1224-123 |123 -124 
Ch. & W.1.—1st,8.1719.6).... - . » agelina:-: slices Face cocaine? ML, = ..- aM UE Neves * piatcens tg 

Gen. mort.... . - /103%4-104 i * wae 10334--10514 1053-108 103%4- 10314 10554-106 1035%{-106 |105%4-105%4| 96%- 97%4).... - ..../107 -108 
Cin .& S.- Gu.C.CC.&1.9 11036-11144) 111 -112%).... - ....]110 -110 ~ - ..../106 -110 |... - ..../110 -111 |107%-113 rs emer 

Guar. Lake Shore....7/112%-118 [115 -115 [114 -114 |.... - ...] 0. - ... a. oes Rea eee -117|.... - ... JIB -18 
Cl. C- C.& I.—1st, <>" ae Ne 12534-12544/ 120 ~12154 120 ~1215y/12136-122%4/122 -122 [124 -124 [125 -125 |122%{-123 |121 -123 

IE. cciinccebenennacia 7\119 -119 ee eee | —ClUti( YC woos + ceeelll@ -215 |.... - ....{1183g-119%6/119 -120 |.... = ....j121 -122 

Consol. S. F ........... J\.... - -.../12B -122 |124 -124 |125 .125 12134-12136... - ee Ee og Se ae a ee Poe 

General cons ..... .... 6| 98 - 98% 98 - 99 | 98 -100 | 98i4- 98). - bos) depiness © ide @ Sendbeeess .| 96 -100 | 97 -103 |102%4-107 
col. Coal & I.—1st,con.6| 56 - 59 | 57 - 70 | 66 - 66 | 60 - 62 60 - 65 | 65 - 70 | 60 - G9%%| O5yj- 78 | 74 - 78 , 77 - 89 | 85%s- 89 | 86 - 92 
Consolid’n Coal—Conv.?)|.... -  .--). © = oo cdenes — ee. | 1O4NG-10446/.... - 2... wie HE Soe, et ees ans gh ceu O'S ne ®t 
Col.H.Val.& T.—1st...5| 61 - 61 | 60 - 70 | 72 - 74 | 74 - 7634) 75 - 76 ‘5 - - 244 74 - 76 | 7 - 764) T4ig- 77 | 78ig- 80 | 76 - 83 | BOG 854 
Cumberl’d & Pa.—1ist.G).... - .. ./102 -104 “ane Seaee Sel Neeson \itenettnes i a en , © vexdinced’® acute © eeceerad>* aan 

i ES OE eee WE a ne ee eee ane - - 108 -103 |103%-103%] .:. - . eth gu le + 
Del.& Hud.C. —1st,’91.7/109%4-111 112 -113 [212 -113 |112%-114 11434-1153)... ©. ‘I112%- 112/113 -113  |11434-115 | 11434-11544)115 ~~ 11734 /116}4-116% 

Coupon, 1894.......... ZjAL7 -117 |i17 -1183¢)11834 119 [115 -115 [116 -117 [217 -107 [117 -117%/118 -118 [120 -1214g)117 -118 |117%-119 [119 -119 

Regs, 1894..........0- RE: a ee re es ll lee | es eee er 

Penna. Div.—Coup....7|12134-1324 181 -13314,131 -131 [131 -131 [135 -136 [186 -186 \187 -197%%).... - ....|131}¢-133 [183 -133}4|194}¢-134}¢ oan 

Penna. Div.—BWeg.. ..7|USMsg-1BS |... = ole ee we eeleees & ceccleces * oee- {186 --188 |. ok Tee eee ee eee! ee eee ee ae 

Alb. & Susq.—1st m..7}.... - ..../110 -110 [109 -109 [.... - ....J.... = 2. ~ .... (109 -100%4 _ eye feee. =... sf h1184-112 ]1108¢-11034 110%6- 110 

NN IE '7 | 1035¢- 10334 | 1043¢-1041¢/1043¢-105 | 1013¢-1013¢ 10154-1602 10234-10244 .|108 -103 |103%-103%¢].... -  ...J.... 2 .. 

1s', con.,guar.......7}.-.. + .-./.... = ....|1273G-1273g/128 -128 [128 -129 ited’ 12934) 120% 130 - .,.,/180 -131 [12734-1290 128%-12014 129 130° 
BER, OOMs WURMes WETTED =TED fica. — cccchoss © wocedsccs © ce foces © os oe yee Sg adedaeee * det Bh al @) ase ee 
ist con. guar.........6|)112 -112% 11%44-112% 114 -115 /|1115¢-112 [112 “11846 1249-1155 1153- 116 |116 -1163¢ 11634-11814/115 -116}4/116  -1163¢/11624-117% 
ist, con. guar., reg.f'|.... - «... i. * wed os @ Geena: © oe. en a a. mo eae > lesgul <0] M0... oe eens oe 

Rens. & Sar.—Coup..7).... - ... {187 “157 ves ~ avee[}40 +140 [140 -140 [140 -140 140 -140 |14) -140 |... - ....j143 -143 |.... - ..,,{1423g-142% 
Del. Lack .& W.—Conv.7).... - .... Pe pe RR ae ae yee Taek, we ee - ...,{118 -118 |114%4-115% 

Mere BOOT .200002.202 9|.... - 122.1180 -180 ‘lise -134 13254-1325¢ 13834-15946 136-136 135 -185 |136 -136 |137 -137 - 138-138 {137 -137 

Syr.B’n.& N.Y.. Ist..7|.... - ....|...  - ..../12736-1281¢/125  -126 tet seesfece. 2 2.{185%-185%4) 13576-135% --- - ress + e4.[ 183) - 1836 
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Mil. L. Sh. & W.—1st..6 onte-Wathg 10944-10214/102 -105 (10815-1005 | 10034-102 ages NON G-10¢ 1043¢-1053¢|1043¢-10734/109 -114 110 -113 |111 -113% a 
a. a ccdiceees eons Gi)... jo Sot EY EP oties: * nes Banak @ (> pelbene MGs - 77-77 | 80 - 8 | 84 - & | 82 - 84 | 
Michigan Div.... .... 6| 96 - 96 | 97%- 99 | G9%-101 |.... - _...|10034-10056 100% 100% 974- 9734 99 Mees 3 102 -107 110%4-110%4).... - . if 
Mil. Gc Ne.—let.:.......6)... -....).... - .100-90]... - ...1 90-9 Jia. = see] OB = 95 | 9436-98 | 98 -100 | O714- 98 i) 
Minneap.& St.L.—1st.7/119 -1193¢/119%-122%)... - 121%%-121%) ..  - -... {128 194 128 “123 esos > ovee/183 -128 |180 -180 1180 -1901¢/.... - .... 
Towa Extension ..... 7/113 -113 |116%4-116%4|11634-116%4|115 -116 [115 -118%6/117 -117 |.... - ....[e.0. - cee [osee - oee-(120 -20 |0... - 120 -120 
Wd, 1801...... .... 9 ae eee i ene oe aece_ © conchesce © caccl tee “BOD 19B -206 [> .... 
a: AE ns ee eee Lene Serer: Ei 11846-11956... — ccccfeces + coe [219G-216 ‘3116 -118 ':... + .... 
Pacific Ext...........6).. -oe- | 10B3G-108%q| 10336-1046 |... = .ccudicce © cw cccfeces ™ cee See. * ape NEE Nene. © vay Paces} 2 EEE we Ses 
Mo.K.& T.—Gen. con..6 64 - 68%| 63 - 70 | 68 - 72 | 70 - 77 | 74%4- 78 | 70%- 75M “74M- 78% “77 - 83 | 823g- 85 | 8414- 90 | 89%- 93%) B8IE- 9414 
Gen.consol............. 5) 1954-5834) 50%4- 55 | 543¢- 55%! 5454-61 | 58%4- 62%| B7%- 61 | 60% 65 | 6436- 72 | 70%4- 72 | 70%- 76 | 75 - 80 | T4}G- 7034 
Consal.. +e sees + 'J/100 -1053¢; 9946-193 108 -10534) 10434- -1073¢| 10644-1098 |107 -108%¢)10834-115 | 10034-11114/110 -1113¢|11034-112%4/212 -113 pon ae 
2d, income............. Gj.... = | BW -@ | 57 ~ BF 1 OO = OO | nce = ccncfecee © cafes ~ cresfecse * cerelecee ~ cerefeee ° ereelices © oo. | ORGS GBBE 
quem ~ a = coy - — a _ eee rs : 
* Coupon off, : 1 
HH 
| 
{| 
- ne 
) 
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RAILROAD BONDS. 

















































































































1885—Continued. 
neune JANUARY| FEBR’RY.| MARCH. | APRIL. MAY JUNE. JULY. | AUGUST, |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
Low. High) Low. High/Low. High/Low. High| Low. High|Low. High|Low. High| Low. High| Low. High/Low. High/Low. High Low. High 
Mo. Kans. & Tex.— 

Han. & C. Mo.—18t..7).... - 22. Joon. - cecelecee — ceesfeee. ce [ewes 7 covefeee — -oee/108 -108 [1073-108 /108 -108 |.... - ....]. .. - ....110786-108 
Mobile & Ohio—New ..6|100 -104 [104 -104 /106 -10834/1063¢-107 | 10644-10634/10514-106 [107 -108%4/1073¢-108 [108 -109 |110 -11136|111%-112 }.... - .... 
Collat. Trust........... rs . ene ter ee) RR: aR are May 2 eg aes © ccc SOBNE 06: © cco eed ei 
Ist, exten., 1927...... loess * ce of cee = seccdesce © cvvcoons = sceckecse © seeckeees © sesclecss * saschecse © shoes. > osncf @NOR IR08 -oSRRRERIIG Em 
ist pref.debenture ...7| 55 - 55 | 55 - 59 | Si}g- 57g] 51 - 51 |.... - ....| 403% 50K| 55 - 55 | 56 - 56 | BSI6- 61 | 60%- 64%) 64 - 66%| 62 - 66 
2d pref. debenture....7|.... - - Mined ©. celeonda, ~ cle oe 7 woe-| BLG- We} 2 ~- S4kg we 3414; 84 - 38 | 87 - 42 | 38 - 4) 
3d pref. debenture....7|.... - - - - - - / eae ee eon ..| 30 - 33 | 338 - 37 | 33 - $3 
4th pref. debenture..7)|.... - - . - - - io! gabdi 25 - 26 30 - 31 | 31 - 31 | 38 - 38 
Baorgan’s Ta. Ge T.— Tat. Gj... = ccccfesee — svceferes — 2 o-fooes — cece os ~ coscloces © -ceskecce = evefecee © ove. /AOORG-2O08G1100 yn ped 106 -107% 
Mutual Union T-S.F.6) 66%4- 6934; 69 - 6934) n9 - 70 | 69 - 71 | 664- 67%) 66 - 70%| 70 - 75 | 75 - 79 | 776- 81 | 81 - 86%) 80 - 8354) 79 - 81 
Nashv.C.& St.L.—1st. 7/116%-118 |117 -117% miata, 11834-1203 enetapa 121}4-122 |1193g-120 /1214%-123 [122 “12244 1234-125 125 -126 aatie- 12644 

New J. South.—Guar..G).... - .... - see’ * oes - 85 - 8 | 75 - 75 - - a ‘ 
N.O.Pacific—1st, ex cp.G).... - ... ‘60 - 60. ‘55 - 62. 54%- 5514 52 - 55 50ls- 55 | 50W- 57% 58 - 65 | 65 - 68 | 59 - 65% 60%4- 6716 49 - 65% 
N.Y. Central—Extend. 5 1025¢-1035| 103}g-105 | 1044¢-10534/1044g-106 | 10444-10514 | 10434-10534! 10634-10614 10644-10636 106 -10654|106 -10714|10314-105 [104 -105%, 

ssid Rca coiee a G 104 -105 |.... - ....|/105}9-105!¢) 10534-10534 | 10634-10645 | 10634-10634/106 -106 |.... - ....|10634-10744|1U61¢-10734|/107 -10744|103%-104% 

N.Y. C.& H.—1st,cp..7|129 -134 |132}¢-13334/13334-135 [134 -13534/136 -136%! 19614-13714] 1333¢-1343,|183 -134 |1333¢-13614) 36 -137 |13634-138 |1373¢-188% 
NS COTE 7/129 -130}9/182\<-13334| 13314-13434/134 -1345¢/1344s-136 (135 -136%4|13314-13414|184 -134 | 13334-13434) 13534-13644) 1864-137 |13314-138 
Debenture ........... 5 |1024¢-103 10356-10405 10144-10234|10214-1023¢|/103 -104% — 10414-106 | 10534-10644 10334-106 |105 -10634| 10534-10644|1063¢-106 

Hud. Riv.—2d, s. fd .7 10134-1015)... . «+ -|1023¢-102%| 10234-1038 |.... - .. Se ex = biceess ©. exndionss © -auedness © saddincce: * aR 

Can. So.— ame...8 96 - 97 | 96 ~ 9836 08 - #914) 9634- 9854 96 - 9814 "98-100 9614-100 | 9946-10014 9934-1013¢}101 -10344/1025¢-104 | 1034-109 
2d mort ....... .5| 69 - 70 | 68 - 75 | 70 - 72i4) 65 - 70 | 66 - 70 | 673g- 69%! 69 - 79 | 776- 793%) 76 - 78 | 77 - 85 | 82%4- 85%) 83 - 87 

Harlem—ist, coup.. .7 134 -134 /|182}4-183!¢/13414-13514)185 -185 [183 -133 |.... - ....]187 -140 [137%4-188%44187 -188 |... - ..../188 -188 [135 -138ly 
Rd kicsrcnnondn’ 7 1293¢-130}¢/132 -132 |135 -13544| 18534-18534 /1323¢-1331¢| 18544-1385 |137 -137144/136 -136 13614-13714/137 -138%|138 -138 |133 -186 

N.Y.Chic.&St.L.—1st .6| 89%- 9244, 78 - 92 | 74 - 90%) 7544- 78%| 66 - 77 | 66 - 78%| 76 - 84 | 7334- 8314) 76%- 81 | 781K- 90 | 8614- 927%) 893%;- 99 

Re @| 56.- 56 | 51 - 51 |.... - ... - ves + sceelecee * oe | 45 ~ 45 | 45%4- 40%)... - ....1 49 - 50 | 50 - 65 | BOlg- SOK 

N.Y.City & No.—Gen’l.G| 33 - 35%| 34 - 35 | 35%- 87h “854- 40 “40 - 40 SO%%- 4034] 38%¢- 41 | 4144- 47 | 45%- 4640) 45 - 55%) 56 - 60 | 54 - 57 
Trust Co. receipts ..... S3ig- 35 | 33}g- 35%! 35 - 37 | 354g- 40 | BO¥G- 40 | 89 - 40 | 30%%- 40%| 40%- 4614) 4514- 46%) 45 - 56%) 56%%- 60 | 54 - 58 
N. Y. Elevated—ist..... Zit14d -217 [LLG -1195_/117 -12036)118 -1194¢/119 -12134/1213¢-12414]121 -123 |12144-123 |12144-123 [124%%-127 |12544-127 /|124%-127 

N.¥.& N.Eng.—ist..... 7/104 -108 [111 -11i [110%-111 /114 -114 !117 -117% caalegas 116 -1174¢).... ~ ....'*183{-12014'"213¢-123 /*124 -125 |.... - «0. 

Rate ROE... cccccccc, . Qivcee = occ MOD “BBR... — .: GREE 1.0. © cccclecs. "a oe = ceee/*10%4-11044}.... - #113 -114 ened 
N.Y.N.H.&H.—1st,rg.4 105 -108 |.... - ..../108 -109 {108 -109%).... - ..../108 -110 11134-11146 1 “111 1 -J115¢ 11136-11136 laces > -secdpieee! * cena 
N.Y. Susq.& W.—1st...6|.... - .-- |*50 - 564/*56 - 56 - ..../*BO3¢- BOG)... - ..../*57Ig- 571g|*65 - 70 ("63 - 70 |*70 - 7614 *75 - T9%4/*78 - 84 

Debenture, 1897...... G|.... - > aes - - + ee ene ~ Le deeee = cecafeeee 7 20. /MAQDE- 4246 /*471¢- 55 | #5484- 583¢/°56 - 59 
N.Y.& Tex. Land—Scrip| .-. - --.-|--+- ~ ceeeh ccs cee fooee 7 -| 50 - SB i.... - dose © 6 & Peose © cccdléess * cee OO OS 1A .- ine’ 
N.Y.W.Sh.& B.—1st...5, 3334- 39%) 33 - 3734) 303¢- 367%) 28%4- 31 | 28%- 313g) 3034- B8I4| B4¥g- 441g! 4194- 4374) 413g- 4414) 421{- 441g) 4316- 44}g).... - 

EE 5| 315¢- 34 | 8314- 3545 amG- @ 2814- 30 | 29 - 30 | Sl - 375g) BB5¢- 4314| 4134- 4334) 42%4- 44 | 425¢- 4984).... - 2) ee oe. 

Trust Co. receipts......\- son ad - soe 7 cesel coe — ceseleces + cevcleces = sso fooee = .. | 483G- 45 | 4456- 4636) 45. - 4076) 4596- 501g 
Nort.& West.—Gen.M.6 92 - 983 93 - 94 9454- 951 90 - 96 | 86X4- 89 | S6Xg- 89 | 8614-90 | 90 - 97g 99 - 99 | 97 -103 (100 -102 |102 -103%4 

New River—lIist....... G@| 04 -04 |... -... sacs® séacteets’™ ies * ataden * - ....| 8 - B | O4 - 94 | 96 -100 | 99 - 99% 
Ohio Central—ist....... 6 56 - 59 57 - 1M 59 - 62 59l4- 62 - - - pone 2 eevstense © sesaheses.* see Jeces * sesfecee © ones 

iticns: olan emma 7 4%- 5 4- 5 4- 5 a © pxdaeetes © ceediaces 4 ceccs © ica a * & 2 - og SB- 2 i @ © @ hii cm 
Ohio & Miss. Cou.s. f..'7 11734-117X|117  -11734/ 116-116 1153-117 1173-118 |1185¢-1185¢|117 -1173;|.... - ..../122 -122 122 -128%4)122 -123%4|123--128 

RES 7 11636-12735) 1163¢-118}¢/117 -117 |.... -  .../117 -LI7Mg).... - ..../118%-119 |1183¢-119 [120 -120 122 -123'¢ 117 -122 [123 --123ig 

28, comeel. . ......+06 «-.'7|1134G-113%/108 -111 /1083s-110 |109 -111 |10034-11¢ - ..../108 -109 (118 -113 112 -113 /10936- -111 |111%-115 |113 -114 

ist, Springf. Div.... .. 7\.... ~ ....|100 -1003¢}100 -10014/ 9844-100 | 93 - 98 ~ . - soos © seoe] OO @ORe | Ge OH J ince ®. gece 

General, 1932 .. .... a ee ae ees ee re ees Oe ee, See ee eee % -%76 | 74 - 74 | 81 - 81 | 78 - 70% 

Ohio Southern—1st.... G@) 82- 8434) 8444- 90 | 89 - 814) 8914- 89%! 8934- 90 | 863j4- 87 | 86 - 89 | B7K- 88 | 87%{- 89 | 89 - 9446) 96 -100%%| 97 -100 

Dd, imcame...... .....00. G_ 2134- 2234; 2O%e- 2434) Wiy- Vitg) 2B - 243g) Vi - Wty] 2O - 203;) QVi%- 22 | VK- 23 | 2 - W | Whye- 34 | Siy- 43 |' BB - 41% 
Or. R’y. & Nav.—1st...6 eases Waa, wart -111 [111 -1223g)1114¢-1124/ 1123¢-113 ee 11444-11534) 11144-115 [112 -1143 

Debentures, 1887....9). os es . -  ...|10034-10034)108 -108 |10814-1033¢) . ee eT ees . ine: tied 
Oreg. Imp. Co.—I1st.... 6 604-75 viva 80 ‘80 - 8134 80 - 88 | 80%- 838 | 77 - 78 77 - 8314 83 - 85 “82 - 84 | 835¢- 9134 9034- 9554 90 - 9236 
Oregon Trans.—ist ...6| 65 - 68 | 64%- 69 | 68 - 75 | 71 - 73%' 67 - 70% 67%- 69 - 73H 76 - _ 73 - 80 | 795¢4- 9434) 8944- 93 | O1}g- 97 
ew ccc Meare ™ vcadbiate '* | » * sand WED lisse © adkieaw 
Pacific Railroads— 

Cent. Pac.—Gold.. ....G@|10934-1105¢)120 -112 [1115¢-113 [1113¢-1125¢/11244-114 |11934-115  |111%4-312 1194-114 112}g-113}¢| 11344-11384)113 -115 |11434-117 
San Joaquin Br.... @|1043¢-10514|10544-1054|.... - ..../104%4-1041g/108 -105 §.... - ..../106 -106 1053-107 |... - 1074-1074|108 -108 (108 -108 
Cal, & Oregon....... G| 96 - 97 | 96 - 87 [100 -100 | 9834- 99%! 98 -100 1003%-101 | 97 - 98i¢ |. - ....|1004¢-10234| 10134-10144) 10244-10244|103 -1033%4 

Series B........ wees Glew, — seecleees — «---/100 -100 |.... - ..../101 -101 | 10034-10034) 98 - 9814) 99 -10044|1003¢-1005¢) 10014-10144 - - 
Land grants.......... G|1003g-102 |10134-102 (1024-103 | 9934-100 | 9934-10214 102 -10383,). . 0494-106 104 -106 /(10234-103% 10346- 10334 10834- 10434 

Western Pac......... G|107 -107%|107 -10874) 1083¢-1093¢/108 -1093¢ nrg Ne 110 “11156 108 108% (109) -10994/109 -1094g/110 -110 {111 -11144/111}g-112 

Northern, Cal.—Gu..6). - soe. © cindicces S nsndlbhes © cine tenes © caectite - .|108 ee eS Ewes? ecockats, need eaee 

No. Pac.—Gen. 1st, l.g 6 994-101. ‘!100 -10544/105 -10634)10344-1055¢ 10234-1044 103%6- 105% 1016-1 0494 104¢-106 105}¢-106}¢ | 10634-10934 10934-113 |111}¢-115 
Gen. 1st, 1. g., reg..G{|100 -100%)100 -104% ome 10514 anne 10134-10314) 10334-105 |. pentane 106 -106 (106 -10834/110}g-1104¢/ 11134-11454 
Gen., |. g., 24,1933 6).... - «... - - - - oe oe cecchoces .-.| 884g- 93 | 89 - 98 

So. Pac. Cal—Ist ..... G| 95 - 96g 96 - 98 “97%6- 99 9314-96 “9436- 9834 97 ~ 984 96}_- 9834 9834- 10136 101 -10244| 98 -101 /10134-104 | 10314-10534 

So.Pac. Arizona -1st6}.... - ....|---- - - i - 95 - 96%) - ---| 99 - 9914) 99 - 99 | 993¢-10014/101 -103 

So. Pac. N.Mex.—1st 6|.... - ....| 93 - 935] 93%- 9434 9854 94 | 93%- 94%4| 9014- 96 | 9336-9544 9534 97 | 974-98 | 97 - 9814) 8%4-1003g|10034-102% 

Union Pac.—I1st ...... Gi110 -112 §11144-1125¢) 1123¢-21314| 1125¢-11444) 11444-11634} 1154g-117 | 11334-11544! 11494-11534) 115 -1153¢) 115}4-11644| 11544-11644) 11636-117 
Land grants.......... '7|10634-107 [108 -108 |.... - ....{1045¢ 1055¢).... - ....|106%4-107 - ....|1073§-1073¢).-.. -  ...| 10434-10444) 105}¢- 10534) 10544-10514 
Sinking fund......... $117 -117%4/117%-119 (116 -120 [11734-11934 11834-1201¢|120 -121 121 -122 |123 -123 [1194-120 [120 -121 {121 -121 |121 -121 
Registered ........... Sj... ~ cee Jeees + 2e0./115 -11846|1183¢-1183g|220 -120 |[11944-120 | 120-1204) 1214¢-12146) 118 -119 ‘ 120 -12084|---. - «++. 
Collater. Tr... 1907.5) .. - 200 | ee — cecefeee m coeafe eT eeefseee + ce af coe T ceeafecee * ceceleeee 7 eesefees 7 cesleees 7 ove | ORG ORG) OBIG- O9%6 
K. Pac.—1st, 1895.6).... - ....|10934-1094g/110 -11014/110%4-1104¢| 11214-113%¢/1134¢-114 [112%-113 |.... - ....;D1L -111 | 112%4-1125¢)/112 -113 |.... - «.-. 

Ist, 1896........... G/107 -1073¢|1073¢-108 [109 -110}¢| 10934-11044) 1125¢-11234/109 -109 {100}Z-111 j112 -112 |121 -211 [11134-112 [112 -118 {110 -1103¢ 
Denv. Div.—Ass’d G | 16514-106%4|106 -108 | 1085¢-11034| 1004g-1114,| 1085¢-10914 | 10834-1093¢| 10954-11034) 1iO}g-111 (109%¢-111 [111 -111%4/100%4-1114¢)111 -112 
1st, consoi.. .-G| 923¢- 933g) 92}4- 9314) 9214- 9334) 921¢-1013¢) 96 - 9034] 98 - 991g) 98 7 98 - 9914) 974- 9954) 98 —_ 98 “s0nne 9944-101 
C.Br.U. P., fund. cp.? Og Ae oe - ..../106 -106 |106 -106 |102%-102%).... - ... - os © cos} see * etecheces © ase oo P wees 
At.Col.& Pac.—1st.6| 86 - 86 | 89%- 90 | 91 - 93 | 90 - 92x 92 - 98 | 93%- 98%| O3%4- 94 | 95 - 95%4| 9514- 96 | 9514-100 9834- 100% 102 -102 
At. J.C.& W.—1st.6}.... - ....| 90 - 90 |... - ....] 90 - 90 |.... - ....] 903g- 9014] 92 - 92 ad 9334|..-. - ---.| 92 - 95 OO}g- 9014 
Oreg.Sh. Line—1st..6) 87%4- 92 | 84}¢- 3734) 8434- 8614) 85 - O1I4) MC - 9194) 9O14- 9214) 92 - 95 - 9134) 9054- 9134) 905g- 9774 “OM 9014 shee Salon 
Utah South.—Gen ..7| 96 - 96 | 95 -%5 | 96 - 97 | 99 - OBg).... - ....| 99 - 99 amis 6006 = - 92 | 90 - 90 | 90 - 90 | BO - OO |.... - woe 
Ext’n, 1st, 1909...7| 87%- 87i|.... - ... |... - -...| 90 - 90 |... - .. | 06 - 99 ee eee ek oS wdechecee © cece 
Mo. Pac.—1st cons....6| #1 - 9434) 92 - 97 | 95 - 97 | ¥4 -108%4) 964g-100 | 98 -101 100 10136 101 ~ 10244 | 1023¢-1033¢/10334-106 |103 -10414|104 -108 
| EER, et 97| 9944-104 | 993¢-1054¢/10534-107 [107 -1145¢)1085¢-211%¢/110 -111 |113 -113 |113%g-114 [114 -115 [115 -11736/11436-117%6|116  -118% 
Pac. of Mo.—I1st. ....6/1054¢-1063¢/10334-104 |10434-1053¢/105 -105%)195 -106 [10614-1071 viene 1043¢-10544|104 -1054¢/105 -10534/105%%-106 [106 -1063, 
RLS: ..7|108 -108 |108%-109 |... - ...) ... - .. - .. — eee./110. -110 yf. pemnaalimae 1134-117 |11344-114 
St. L.& 8S. F.—2d,cl.A .6/101 = 10154-10233/104 -104 = -103 O71. YB, 98i4- 9934)... - .++.{100 -100 | 10034-10034)... ---{104 -105 [104 -106 

Se Ps ccs eed 6| 99 99%| 984g-100 | 6034-10114) 99 -1001¢| 9614- 97 | 96 - 47 | 96 - 97 | 9BI¢- 9734) 736- 98 9734-108 99 -103}¢)103 -1054 

Ce ee 6 9034-10014 9914 -10034/100 -10149| 9944-101 | 97 - 98 | 97 - 98 | 9634- ¥8 | 98 - O89 | 98 - 9934) 99 -104 [100 -104 |104 -106 
Equipment............ '7|10134-10145/1034¢-1081¢).... - _.. - - Lee gee? EP eee COE oe Pee ee OO ee ke Oe a 
General mort........ ee 92 - 931¢| 93i- 943; 94 - 95% os - 91% Q31¢- 9434) 91 - 9134) 9144- ¥S5<) O1 - 9194) O1 - 9474) 945g- 9734) 954g-103 
So.Pac.ot Mo.—1s8t..6 102 -1084 103 -1087%|104 -10414|104 -1043¢ 1044¢-1053¢' 10554-1063¢/ 1033¢- 1033¢| 10344-10334! 10334-10414 | L03%4- 10444¢/ 1044¢~-1053¢| 10494-106 

Texas & Pac.—1st... 6) 10514-10544 10844-1083¢|.... - ....|106%4-107 —" S cides * etockecas © oidubeads ™ .cOudieecc: * Watiekss 0 ae 4008 
| ee T.-H i. - 1M -B iw -BW :..- te gdtioas dl  -oabdk tae wie ue’ bckdbised' © Dideced eee 2 ae 
Yucca ava vea| 3 = 36 - 39 | 353%{- 37%; 30 - 34% 834- 37 "85 - 38%] 36 - 40 99 - 47%| 46 - 50 45%4- 49%/ 46 . 50 | 34%- 46 
ist, Rio Gr. Div... 6 51 - 54 | 52%- 58 | 52 - 57g) 52 - 55 , 50 - 53 | 54 - 55% 55 - 58 | 60 - 66%) 661g- 69 eee ee 

Ex Aug. coup...... G50 - 52 | 50 - 54 | 48 - 53%! 47 - 50 | 48 - 50%) 49 - 51%! 48i4- 5346 51K- 60 | 50 - 64% ‘87 - 6434, 57 - 6336) 42 - 61 

Gen. M. & ter........ 6... -. | 46 -52 | 49 - 51 | 44 - 45 | 444g 44%! 47-48 | 43 - 48 | 43 - 52% 51 - 614| 57 - 59 54 - 57g) 40 - 56 
Pennsylvania RR.-- | a 

Pa. Co.—Coup........ 4\4| G514- 4634, 97 -100  GB8%K- OOIy) 9BK-100 | 9984-102 |10114-1023¢! 99%4-10034/100 -100 | 99%-10044)101 -1014¢|102 -10284/ 10244-10334 
Registered ......... 444) 954- 96 | 96 -100 | 97%4- 9914) 99%4- 99%%/100 -101 /10144-10234| 9934- 9994/100 -100 | 99 10034101 -101 [1014¢-102%4| 10234-10214 

Pitts.C.&S1,L.letcp 7).... - «- ccf ABD [ican — covecdocs. = geealenge..° cesefoces * se0a] oo © a | ee re ne 




















* Coupon off. 
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RAILROAD BONDS. ao I Aa 
1885—Concluded., 
——— a 
BONDS JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER/| NOV’BER.| DEC’BER 
Low. High' Low. High | Low. High | Low. High | Low.High| Low. High | Low. High| Low. High|Low. High| Low. High| Low. High|Low.High. 
Pennsylvania RR.— 
Pitts. Ft.W.&C.—1st.7 135}6-136%4 13634-137 [138 -139 |139%g-140 [139 -141])140 -140%|13714-138 [140 -140 |140%4-141 - ,.. |}4144-14114) 1416-143 
i icinadiidetnih <0 denk ous Eee rss - ~ seecleeee 7 oeee[137 -1373)188 ~140 |... - ....).0-. > -.4.[188 -138 139 inten 13=34-13814|138 -138 
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Sl CEE. ccccscesevecsee: 7 130 -130%¢ 13114-13234 182 -182 193 -134 |131 -184%|.... - .../1914y-18116 134%-1341g|134 -184 |1393%-1384 |... - 18314-184 
ist La Crosse Div....7 12<4-1233¢ 123 -124 122 -12414)193 -123%/122%-1244¢4|1294 -125 12034-122 |121%4-121%4)121 -123 121 -122 /1203¢-121 120-121 
Let I. & M. Div........ 7 oe. s+. /12B1G-12714)125 -127 |126 -127Ig) . . - ... 12814-12614] 123%¢-124 |12234-123%4|123 -123 123-1414 123'g-124 124-124 
istI. & D. Div ... .. 9)... - ..-.(180 -180 {18134-1932 NOC DOM eee eine TE, ~ ., |1241%-124% Cigale % pipers pene: 
aot C. & BE. Div... .. 7130 -131 [131-131 |1ge 193 [7.01 Jase -asaygl 02 TTT. Stage asa | oc) = 1ocfage -132 Jeooe = oes. [BBL IL 
Consol ., 1905 ......... 7 1288-180 131 -182 |18134-133 [1313¢-1334|132%4-134 |134 -196 |131 -133 13144-18244|190 -181 |130 -133 192-192 190-1924 
Ast I. & D. Exten. ....7|12514-129 |12054-131 |13124-133 1132 -13254/133 -183 |134}4-154}4|18134-132 |.. ..|181 -131 |129 -130 (180 -133 |18234-133%4 
Ist So. West Div......6/115%4-11556)11634-117 [1184-121 |119:4-119%|11934-120 [121-121 |1195¢-1198('120 -121 |1203-120%|119 -119 |118%-11814|119%4-11934 
Ist La Cc. & Dav..... .0,105 -107 .. — .+-.|106 -1063¢/107 -107 | 108%4-1083<| 10914-100% |... ence: il - ....{108 -109%%109 -109 |108 -109%!.... - .... 
ist So. Minn. Div ....6.11434-117 117 -118 |11634-119 [117 -118 |11734-119%/)119 -121 111994- 1204118 -120 116 -118 115%g-11714 116 -117%)118 -118% 
ist H. & D. Div....... 7\124 -125 |... - «...{128 -129 |127%4-128 [12734-129 [12014-1831 [127 -127 [128 -128 126 -126 )12534¢- 127 |126 -127}4| 12834 - 12834 
Chic. & Pac. Div...... G20 -121 (121 -1243¢)121%4-12z9/.... - ....)12144-128%4).... - . ..1/190 -121 121 -121 | 122 -122 oe? ee - ....1119 -119 
Chic. & Pac. W.Div..5 103-1037) 10354 -106}¢) 1045g-10736|10574-107 [1054-110 /1095¢-111 |10734-10834 107 -10834 1067-108 | 10734-10:% 1074¢-108!4'108 -10914 
Mineral Point ......... 5|}102 -10334)104 -105 (10% -107 |.... - ....|106%%-108%g] ... - .. 10634-10634'... . . 105 -107 1061g- 108 10655- -108 ebay 
Wis.& Min. Div...... 5/102 -10874 10314-10534 10434-10634]108 -10634|10534-109 | 10834-10914] 10614-10774 10734-18 | 10634- 10754 10634-1074) 10734-10745 1073¢-10754 
Terminal............ -- 5 10114-10234 | 1023¢-105}¢ | 1035¢-106}g| 10434-10644|104 -1.'7341107 -10844)105 -105%% 1044 105% 108 -10834)10436- 10514| 1044- -107 _ (1048 100%6 
Fargo & So.—Assu...6)114%-115 |.... - ..../119 -119 |.... - ....}.... - 22. fics. = 22. [118%K-118%6'.. sess  teeelenee 7 teeters hn. 2 in 
Chic. & Northwest.— | | 
Consol.. 1915.... .....9/140 -142 (141 -142%q/14256-143 [142 -143 |1413g-142 | 14234-14334]. rae -142 141 -142 13834-140%4|1394¢-141 
Grold, coup............ +. 7|130 -13334,133 -135 18534-1386 [135 -136%4/186 -140 [134 -135% 134 135 134 -136 |133 -135 (133 -134 133}g-135 |130!4-181}4 
Gold, reg.... ......++-0- 7|133 -133 '133 -133%4.... - ..../1385 -135%4|187 -137 |194%-135 |.. econ 133 -193 183 -184 134 -184 |1301%-131 
Sinking fund, coup....6)1173¢-1173, 118 -120 (120 -121 [118 -121 {118 -120 (119 -120 119 -120 120 -120 |120 -120 (115 “115% 115 -116 (117 -117 
Registered. .......... Gitt7 -117 |.... - e+ © den-fesce > cescfMD “OND [ince © coos BED [sce = cncdocee © ese] nos ~ ee. |eoce © sans, BMS 
Sinking fund, coup ...5|110 -112 /110%-112 [1113-112 [108 -10834|108%4-110 |oo1g-111 [111-112 108-112 ]108 -10034)1C8 -100 108 -1083¢ 108}g-110 
Registered. ......... a 111%- Seileccs © wend 1074-108 ae a a ee ais = ee ae eee Oe er el vielen pl veben 
Debenture.............. 5/105 -107 |106}g-108 108 ee 10534-10734]108 | -100%4 10034-11034|1083-1103¢ 1081¢-110 |10854-11044|1073¢-108 ]107 -1083 
Registered ... ...... -+ ~ ves 10% -107 |,... - ..../106 -10& [10714-10734 109 -11014|105 -105 sma i > eedass © san ne a 
25 yrs, deben., 1909.5. 10436-10634 1003-1074 nia 108%4|1077%-109 {106 si enetane 1083g-109 |1073¢-108 inthe 10714-10844 | 1061-1073; ] 0714-108 
Exten. bonds, 1926. Yr’ , oo = os she Loses © ~ cee iS Aieaivese’ * ckadines © sees) es - os — «++. |10134-10134110134-10134 
Escan.& L.Sup.—\ist. 6 115 115%)... oe - ae ae ee ee ee SO EMR EET. ag - ee haasin: 7 spn Ae tate 
Towa Midland—1st...§ 134 -134 |.... - ....|.... ~ «+-+/184 -135 13534-1837 a 186 -136 eee 13634-1363). ign . CY 
Chic.& Mil.—Lst......7/125 -12644]1267%- oo a ~ so-/M83 -183 [187 -127 |.... - ....1.... - . ../125 -125 /124 -124 - Sn ae 
Winona & St.P.—1st.7 103 -10334]104 -104 104 10434 1043g-10434 BOmG- 086)... - - JOT 10134 ce ~10134 10136-10174 102%4- 102%... ikea 
Tl biiesiace cabuieaall 2 12604-12644 130 -130 |.... - ....182 -135 |182 -132 me cap eee nade ihe wan EO 
Mil. & Mad.—I1st.....6).... - - | 1844-11746 waa ee a dns dadieeic * usec... ee es ahs 
Ottum. C. F. & St. P.5 106 -107% 109 -109 1073-108 108 -108% 110 -110% 109 -109 .. lqaa -111 eam oo 109 -109 |109 -109 |i09 -110 
Northern Ills.—1st..5| 10834-10854 | 10844-10814 106 -108% 1083¢-109 |10834-10834|11034-11045 110 eg ss Hh ee WE. Necne: ™ weds ab eins 
Chic.R.I.& Pac.—Cp. .. 6 128}4-130% 131}4-1324¢ 182 -133 132}g-133 [184 -136 [19234-1387 133 -135 136 -196 |.... - .|1873¢-140 138 -1397%6)138 -138 
Registered.............. 6 130 -131%4/131 -132 48194-18276 1323-1382 |135 -235 [136 -136 (134 -134 |140 -140 s on 1185 -187 |... - .. 
Exten. & Col... .....- 5109-11034 |11134-112 112 -112)6 11134-112 | 1194-113 [11244-11244 110%4- 112% 11046-1105¢/110 -111 [110 -111 111 -11134]111 -112 
‘ Keok’k&DesM.—1st,5/111 -111 |110 “110% 113 -113 10834- 10944/10874-1093¢/:10 -110 --|110 -110 (110 -110 [109 -110 }100 -109 |108 -109% 
Chic. & St. L.—1st......6)108 -108 |.... - - ..../102 -102 es las teat: ® asda, ~ sscefeeee — -+--[101 -101 [10636-10616 
Chic.St.L.& Pitts—1st.5) ... - .... 92 - 95 “95% 9614 "9414-100 - - ...-| 98 -100 | 9934-100 - 05 - 9 |... - 96%- 97 
Chic. St.P. Min. & Om,.— 
Consol., 1930 ......... G|11846-122 120 -122 (1201-122 12014-1238 /123 -126 |122 -124 |123 -124 [120 -124%|123 -1263¢/12334-126 (1294 -125%|121 -1224 
Chic. St.P.& M.—1st..6)125 -126 12534-128% 12914-1380 12934-1380 [12714-12744 |12734-12734 1273¢-1273¢/12814-129 (129 -129 [128 -1204¢ 126 -126 [126 -126 
St. P. & S. Citys 1st..6)125 -126% 127 -129 |128 -130 125%4-126 anata: — -129 1125 -128i¢ wnalnens 1z8 -128 |125 -127 |12534-126%|.... - .... 
Northern W is.—I1st..6|126 -128 |r - ee eee » ie nn ae eg ote tite h ge ie es Bee 
Chic.& W.I.—1st,6.f....6|.... - ........ - = eee MIBHG-UIBBG] ow = ee dice = oon f@94-199941118 -116 [115-115 Se ee aie ee 
Gen. mort............... vere > eee 110 11036 112-112 ‘10 “110 [111 -1113¢).... -  .../110%-110%).... - ....)118 -118 - ..../109 -109 (109 -100 
is ee es MiG hecee = cccngesae © sevelecss: © soccleces - ~ .-./120 -120 rn ee ee - - 
Cin. W.& B.—istgu..4%|.... - -.. [10436-10656 10636-10634 10644-10846 10834-1055 10414-10434"... © cess’ > see... > Be cs al 
Cin .& S.—Gu.C.CC.&1.7).... - ..../114 -1963/116 -116%).... - beeen ee gee eee Mtg , 119 -119 
Guar. Lake Shore. ...7/119 -11934|11734-118 “pice: (Lge Se EG, aN be: RE MERE a 
Cl. C. C.& I.—1st, s.fd.7|123 -126%'127 -127 |128 -128 1128 -128 |123 -124 |125 -125 - ..+.{125 -125 |.... - ..../126 -126 |128 -124 re 
Consol.................... 7 |123}4-1253¢'.... - ....|1271g-128 127 -127 - ..2-]1253¢-127 ~ ....|128 -131 [184 -134 |. .. - ....|/188}g-133i 13036-18036 
Consol.S. F .. ........ DISS BBE funn. © cesefeccs © coe R EB F.... - co @REB 8006. = coccdeese = coe loses © seee 125}4-12544 124-124 
General cons ..... ....6)10134-105 |102 -105 |100 -10434/10034-10234|101 -104 '10534-109 10434-10634" 10434-10774] 10434-10744 1064-108 108. -109%4|10034-110% 
Col. Coal & I.—1st,con.G) 92 - 93%) 91 - 95 | 94 - 9834) 92 - 85 | 90 - 96 | 95 - 9v4g| 98 -100%4! 95 - 98%4| 96 - 9734) 9514- 98 | 98 -1013¢| 9736-101 
Col.H.Val.& T.—I1st...5) 85 - 863; 86 - 94 § 83 - 92 86%4- 8914 88 - 89 | 88 - 90 | 87 - 8Bl| 85 - S814| S41¢- 85%| 82 - 87%I 86 - 90% 81 - 88 
Gen. gold, 1904 ...... a ee eee ee ee eee Oe ey Ee ee - 95 - 9 | 944- 883¢- 
Del.& Hud.C. 1st, 91.7|118%4-115 1134-115 [114-115 (114 “11484 11534-11534|.... - ... 11314-113% 1124-1128 11036-211% 11034-11234|11244-1133¢'110 -113 
Ist exten., ’91........ ~ -eoo/M14 -1143¢) ... - ... |... eS ee Se eee ae ws — eee -]11284-11294|113 -118 
Coupon, 1894.......... 97/118 -119%4120 -121 {220 -1203¢| 119 11984 119 -119%4|!20 -120 |120 -120 atlie 11984-11984 11534-11534 AIS H4-L1EH6 TIONG 119 
Reg., 1894............. 7/118 -118% 119 -119 - ....{119 -119 |1193¢-1204.... - m ‘ bastions tilincl-aee: ager MSs 
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RAILROAD BONDS. 63 
ina — a a EMBO Fa: ——— ro at @ 
1886é—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. ‘SEPT’BER. OCTOBER.) NOV’BER.| DEC’BER. 
Low. High Low. High! Low. High} Low. High/Low. High} Low. High) Low. High Low. High| Low. High Low. High} Low. High| Low. Lig 
Del. & H.Canal— 
Penna. Div.—Coup. ...7 |136}4-138}4) 138}4-13034186 -137}4).... - ....|188}g-189 130 -140 [142 -142 [144 -14494 140 -14034).... - 2.) 0. eee ong 
Registered........... isch  “Decneag  abbekaded © .o\.Bdben. © teenies. asdehes @ ah - eke * <ebadl /14036- _— 141 -141 oi a ieee 
Alb. & Susq.—ist m..7/107 -1073¢/10734-10744108 -108 /|1083¢-108}¢).... - ..../109 -109 10634-1063! .... oe ie eT ee oo ee 
1st con.,guar........ 7 | 12834-1380 (182 -133 \133%4-135 (181 -13134|131%{-13344|134 -134- - ....|184 -184 liga 184 132 -132 |133 -133 138 -183 
1st con. guar..... ... G\117%-119 |119 -122 /|12134-123 [120 -121%4/120 -12034)124 -124 124 -124 = .20-/120 -1223¢) 11856-11936 11934-12034 1193¢-120 
Ist, con. guar., reg.6/118 -118 - $06 Seca! -c0.* Secdtee MET sco © eeetincde * écaudsoes © oes 7° suidunea e+ -| 11836-11944) .... = .... 
Rens. & Sar.—1st ....7/143 -143 - = ..../143 -148 [1413¢-141%¢).... - ..../144 -144 ]144 -144 to 5d Wes: tae aig aN ‘ 
Convertible............ 7 \1164%%{-11614|.... - .. .116 -116 |1163g-1164,)114 -114 [115 -115 oo. “selabese @ coal ERR: ae see oo 
Mort.,1907 _....... 7,138 -138 (138 -139 1805-197 13614-136%%| 187 -137 |.... - - ....{140 -140 |.... - a ee iets 13734-13734 
Syr.B’n & N.Y., 1Ist..7 |133%-1333¢/185 -137%... pee UE Eases ccvihcace © cccskaecs © sctul ane © cvsdiaces ™ dedahcaus -. ..../181%-1814% 
Morris & Essex—ist.7 141-14244|143 -146 14536-14535 145 ~1453¢)/142 -142%4) ... - ..../142 -143 [143 -144¥¢ 143}g-145 [144 -145 | 141¥4-142%/14014-142 
I cdices evccons 7\114 -117 [114 -115 [114 -11444114 -11434/1143¢-11444/114 -115 (116 -117 [113 Dratass Sciatica 11244-113%4 | 11214-11314) 1123¢-113 
Dis Banc ccccsseese 7 |12814-128!g| 1284-130 [131 -133 [128 -12034/12814-129 |181 -131 [1313g-131}¢|.... - ....).. .. 125 -126%4|125 -126%)127 -128 
Consol., guar......... 7/130 -132 |13144-134 (134 -135 /|194}g-13534/136 -137 |1334¢-13544 185 -1371¢1133 “18734 13436-196 136 -128 (137 -188 /|183%-135 
N.Y. L. & W.—1st....G)125 -131 | 1293g-130%4) 130}4-132}g 181 -131 [180 -131}4)181}g-153 [130 -13134] 13134-1313¢ 128 -129}¢ 12854-1380 [130 -130 [1284-130 
Construction........ 5 1064-109 107 -1081¢ !0734-110 |10834-110 (110 -110 /|112%4-113 ie -112%/ 109 “11036 1081¢-109 1.8 -109 (108 -108%%/108 -110 
Denver & Rio G.—1st.7 1144-116 (1153{-120 [1174-121 [119 -122% 118 -119% ane -121 edition 118% -1221¢' wuateen 123 -124 (118 -120 /|118%-11934 
Consolidated.......... 9| 88::- 88%| 68 - 88 | 05 - 97% 97 - 98 | 96 - 96.).... - ..../.... 7 apeancs bei Guald ccgi ete ee ca. 
, Trust Co. receipts.... 8714- 92%, 89 - 93%! omne- 9934, 98 -10014; 9614-1001¢ 1003-109 fis “113 107 “11136108 “113 1094-113 1126-115 |.... = 2... 
New consol... censtiban 4. ann © seesleuid © Saws jtses 7 seee[eees = - , ~ wees * eveclecee * cvee| FOS{- 8154] T5Z- 81K 
Denv .&R.G.W .—I1st. 6! 74-9 3-4 7434- 83% 75 - 78% 73 - 16 "5 - 9 78%4- 8556 “WN6- 85 80 - 8234; 76 - 82% 77 - 82 ! 75 - go 
Assented, 1st.......... 6 . 75-75 | 74 - 81 | 7 ~ TT) 72 - 72 | T44- TT | TI6- 84) VT - B2q] 7B - THY) TA - 73 | T3Y- TMG) 74 - TOG 
Denv. So. P. & P.—I1st. 30 ee: 82 - 854) 88 - 89 | 76 - 89 | 72 - 80K) SO - 82K) S13g- 81g] 80 - 81 | 75 - 8234) 83}4- 85 — B44 83%4- 84 
Des M. &. Ft. D.—18t..G@).... — ccecjecee — econ core — ceenlones > ‘sceclecae’ © Secdhdece © Sesshccce © ceockecee © sccel OO '@ Giese = cael. dubsbaoad - 
Det. M. & Margq.—1st..6). - .| 55 - 55 | 55 - 60 | 65 - 65 | 60 - 60 | 70 - 72%) TIK- T7714) 71 - 75 | 75 - 84 | w2 - 95 ane Re es 
Land grants, 1911. 334. - 20 - 20 | 20 - 20 te - - «+.| 25 - 25 | 86 - 40 | 38 - S84| 39 - 44 | 40 - 49 | 46%- 50 | 481g- 56 
Income, 1921 ......... |... - ae ae sere|eeee = - — sccclecce — cece] 18 - 90 | BB - SB | BO — 42) 49%- 49%'.... - .... 
Det. B.C. &Alp.—1st..6. chs st sniiheden eae ae ~ ....{106%6-10614 10636-106%¢|.... - ..../10534-106 - ...|105 -105 
E. Tenn. V.& G.—1st..7 11836- 118% 120 12234 12 24-124 “haneasiig 122 -124 12236-120 122 im 122 -122 wo — --./123 -128 - .. .1128 -124 
ST cnnke nsacetnecend 5 as 7636- S034 794- 82% £0 - 8034) 8014- 801g)... 95 - 9534101 -101 | ~ A Oe bee 
Trust receipts ...... "8\4- 794 78%- 83 | 76K- 83 | SOK- 8734)" S7ii- 96 ‘on 97%, 973-101); 99 -1038%.... - iL - BR Sm ‘~ 
Consol.vex-coyp.t012) 61 61%- 69% 6834- 73 | 72 -%5 | .. - ...| 74 - 74 | 80 - £0 eS ee eee ere ae Mae 
Cons., ex cp., Tr. VeC.|.... = GOu4z- 71K TO*“w- 70%! 72K- 73 | 78K- 79 | 79K- 86% 8036 60% 89j- 92 | 91 - 91 Ie ~ ® écgdkagad Ot weed 
Divisional. ........... 5. coee * ececleces © cccclecce © coe [800 “307 |.... = «20. - ....|108 -108 — cecclecee = ~ secsl- eee - 
RG RII 6| 184- P%4 19%4- 22% 173¢- 2014] 1834- 22%| 1734- 20%).... - ....|....  Hidig i READE EVAN 
Eng. te signe enor eda eee 7 ee [ewes = eee) 1OUGZ- 205¢) 1734- 2034) 2034- 25 235¢- O55¢ "2436- 28 eS ee ee ee ee 
E. T. V.& Ga. Ry, con ! 5).-- - - sda © eeetvies © citeleuee @ < cles @ cacshease * 9415- 97 | 95 - 97%! 97 - 9934, 7 - $93 
East & W. Ala.—ist. 6 ee ® spike ten. ©, eedibians-* done. * poealesesd: ® pacclénan © «< Bicce @ coca co “* cocel Cae ose * « - ..../ 10644-10034 
Eliz. Lex. & Big. 5... 6 -1021%4 102 -1064,|1U03y-103 |1013¢-104 | 1025¢-1043¢/1031g-109 [108 -109 [1083<-110 |106%-109 i108 -109 1083;-109 |10734-108 
Erie—ist, Extended.. 9 aia aie 125 -12734| 12634-1273¢ 12734-1277,4,125 -125 |12434-125%¢| 125-125 | 12644-126%]125 -125 |.... - ..../122 -122 121 —— 
SR ccinesstte excauin Biicee - ceceleeee —  cee/116 -116 [116 -116 [11734-11734/113%¢-114 [118 -113 |11534-116%|115 -115 |... - ... [114 -114 ® 
Mines: sinehéns ceed 4/108 -108 | ... - .... 100-110 |111 -112 |.... - ..../111 -112 [112 -112 {110 -112W).... - .... 109%-110 |109\- 109% 110 “110 
Cy Mins, ‘consnensecess /112%¢-115 |119 -119 (117 -117 [11234-11234 113 -113 - . a seas * «rn =e '1133¢- 114 {118 -115 |114 -114 
SS TW) .... — cccclecce © coe |LOBK-10814).... = ..../10834-100 |.... = .. = ..ccleeee ~ oee-/105 -105346 105 -106 [106 -106 |103 -103 
1st, consol., gold ...... 7\129 -131 [131 -137 [182 -1853¢'132 -13314/133 -13436 13936-135% 136 -190%4)) 188 -138%4)134 -135 /133 ae ren 183 -135 
1st consol, fd. coup...7/ 120-1204 130 -133 - ,...{13014-1308¢/ 15014-13014 '129 -131 . ee A eal ane O “Geidinbes ee Pe eee 
Reorgan’on ist liem..G).... = 2...) 20. — cecclecee — coe feces = cecelecee = oee-/108KK-11014 1101-112 etctbeses * ese lini asc Vide: BA GPR ices 
Long Dock.............. : 118 -118 ~ .. ./L14 -114 [118 -120 [1:9 -119 (115 -116%/115%-116% 11634- 11634 a7 115 “115% 116 -1173¢) 1123g-1143¢ 
Cons. gold............ ve weeele ce — veeefesee — cvee| 1143611436 | 11536-11534 | 11539¢-1153¢/116 -124 |123%-124 '1233g-123¢, 118 -118 |117 -1174/116 -117K 
Buff. N. Y. & E.—1st. n 1314-184 1344¢-1344¢/185 -185 [136 -136 |137 -137 |.... - .. |184 -188 |137 -187 | ~ ....1140 -140 [140 -140 |126 -138%% 
N.Y. L. E.& W.— | 
New, 2d consol.. .... G 80 - 9444) 9134-105 | 9934-1061g, 9576-105 | 9634-1053¢ 1054¢-10944/ 10014-11234,115 -115 11634-116%4..... - . Wa aeee 
Ex. June, ’S6, cp.6| 7574- 825;| 79 - 8834, 85 - 92 | 83i- 90! *234- 92 | 9136- 95}4| 9414- 0954| 9734-10214 995g-10314 984-102 ‘lro1s- 10414 r -1024% 
‘Col. trust, 19:22..... G).... - ..../102 -104}¢/103 -103 [105 -105 /104}¢-1043¢ .... ~ ..../106}4-108 | 10734-10734 107}¢-107¢).... - - ..../1073¢-108 
Fund. coup.,1969 5).... - ....| T74- 95%) 8614- 9614) 88 - 91144) 87 - 93 | 8B - 9314) D1%- H45% —_ 9434 933¢- 9614 94 - 95 94 - 951, 90 - 93lg 
IIIT: Se ~ OD Bick, © ssesdicce’ > decuhans © seeceies. * ann OP oa Te o ~ cee] BW -B - % -%6 | 70 - 70 
Ev.& Ind’p,con.,1926.G).... - ....| .20 - cee | cee + cece] coe — eeee{ LIZ -112%9/112 -113 [109 -100 F ccrcbuia 109 ee Ree feo 
Ev. & T. Haute—Con..G 111-113 [113 -11434/11434-116  /115%g-117  |1153¢-117 [11649-12016 217 -1171¢ 117 -117% 116 “11635 116 -116%/117 -118%4,)118 -118¢ 
Mt. Vernon—tst....... Giics -105 |.... - 50 tones 10834;108 -109 (109 -109 |10034-1093%;'.... - .. - soe st6e © Sse ce o+| LIDMGE-11DU4} 2. — ccee 
Flint & P. M.—Mort...G)116 -116 |.... - .. bik gk dbba OCGielin: * geedaen ""lyeetg- 122% 120 -120 [11036-11936 119 -1193¢/120 -120% 
Ft.W.& Denv.C.—1st .6, 81 - 89 | 87\- 90%4 68 - 9244 87 90 833¢- 90 | 834-86 | 83 - 87 | 83}g- 863g) 83%- 8534 83 - 90 | 90 - 16 8514- 9114 
Gal. H.& H. of ’S2..... Diccse * csoake © 9R bis © es Se one co = ccesl 93 = TF | DB - WD | THE W }....°- id case 
Gal. H. & San A.—Iist..6 414 -114 [111 -11244).... oe 115 -115 (115 -115 |116 -116 .. — .ee-/h1l -111 (107 -110 (|109%- 1093¢'.... - ba 10614-1064 
SEE ET 7 108 -1085¢/1081¢-113 [115 -11934 113 -119 /|118 -118 [116 - 116 |1157%-115%/i14 -114 [114 -115 oa OIA: Bas el PE IO Re anes 
Western Div—ist... .5 92 - 935¢| 92%%- 97 | ¥6%4-10014| YD14-101%| O77{- OS'g|) DE - 9834) 9734- 99 | 98},-100%¢/ 10014-10214 102 -103 /1003¢-101 99;-1001¢ 
SS ..6 80 - 81 | 813g- 83 | 85 - 874! 87K- S&B | 8714- 90 | 90 - O1%! 8B - 905¢) 903¢- 903g) 92}¢- 9314 OS6- 9334 ane- 08 91 - 94 
Gr.B,W.& St. P.—1st..6 80 - 80!) 874- 90 | 933g- 98 | 96 -1011¢:100 -105 [104 -106 [106 -107%%).... - seeejeeee ee | cee 7 weer lense .--. | *8Mg- 92 
2d, income .............. S 25 - 2 | 2444- 82 | 32 - 42%) 88 - 42 | 37-40 | 86%4- 39%) 3734- 30%) 39 - 4114) 59 - 403 38 - {8 36%- 39 8634- 41 
Gult Col. & S. F.—1st ..7 1164-119 |118%-124 [123-127 [1243-125 [122 -128 /|127}_-12834) 12334-12414/120 -1241¢ 123 -124 /12334-1243¢ 124 -125 [124 -125 
Sie vrentansateagié G 8634- 8934) 891%- 9714] 0634-106 [103 -104%4/ 9944-105 [104 -1051¢/10214-105 | 9934-10874 10344 -10634'10214-104 | 10214-103%4/101 -103 
Han. & St. Jo.—Cons. 6 119}4-121 [121 -12334/1191¢-12034|120 -12114) 121}g-12134| 12234-12314 1233¢-12414 122 -1231g/120 -125 |121 -123 /1211¢-122%%/120 -1213¢ 
Hen. Bridge Co.—1st...G 110 -111 cashes 1091¢-1091<| 10814-10834'109 -109}4].... - ..../112 -112 ~ sees T seeel-ee 7 «ee.| 1L083G-10014/ 10834-10814 
Hous. E. & W. T.—1st.7 . oo. Senceene © égeeh A GE. >. cd OP = 88 - 883¢!.  - .. | 8 - 85 |.... - ....) 65 - 65 
Hous. &T.C.—1st,M.L.7 ‘102 10436 021-1054 +1083 105 |*104 -1051¢/*043¢-1133¢/*110 -1131¢|*11%34-1314/ *110}4-141¢ *11034-113 *109 -1113¢/*110%4-1114 #110 -114 
ist, Western Div..... 7/98 ~101 |*9814-10014|*971¢- 9914/*97 - 9734/*951¢-10444/*107 -1071¢|*104 -1081¢/*102 -104 |*104-105 |*100 -1041¢/*1015¢-105 |*104 -109 
Wa Ee Neo DW. .ccce coves Fi. - ... |*100-101 /|*100 -1004¢/*100 -10034/.... - - ..../*105-105 |*105 -105 «+ = ..--/*102-102 |*104-104 we dace 
2d, Main Line......... S| 83 - 903;| 86 - 83 87 ~ 8914/ 77 - 80 76 - 93 88 - 943 SOlj- #2 | O94 - G4y).... - ....| 82 - 86 | 87%- 90 | 89 95 
General mort.......... G| 55 - (8%) 55%- 58 | 56 - 50 | SL - 56%) 50 - 70 | 64 - 69 | 66 - TL | CS - TO) 64 - C5 | 64 - 64 | 43 - 68 a 
WN. Cent.—Gld., 1951,336|.... -— cc cel cece = cece lecce = caceleces = cecclecee — ----/102 -1023¢/ 10044-10114 | 1003¢-10034/1001¢-101 (101 -101 | 9934- 9934. 
ist gold, 1951........ Ml... - cece] ee = eee. | L0839-10014/108 -1081g/108 -109 [109 -110 /108 -108 |.... - ..../1063g-108 [107}¢-110 |109 -110 \109 110 
Springt{. Div., 1S98..6).... - «+ = o2--{119 -119 |1203g-1203¢/120 -121 |.... - es = Soc TERI is v0 iad. Reece @ ~ 20 eto eigen 
Middle Div., 1921...5 10034-10854 10936-10044... - lease © séacdttede. © “s das @ ‘gacdhesee © ‘4asgiicda ™ “ccdcheses © wosebicie?® csc Wate Hise 
C.St.L.&N.O.—I1Sst,c.7 ** . . — #s60ensees 7 aeooakedéee' " eee » ™ eeeeleses ™ eeeleees ™ sees 122 -122 122 -122 soee'™ eee = = 
Dishes sennéstsoneoees o 112 113 11434-1153 116 -117 {116 -117 (11634-1177 {117 -119 /|119 -119 /|120 — 116 -117 1103-117 116 “11734, 115 -118 
Dub. $ o Cos 2d div ....7 sees Meee lowes WM wee etanes M « wofeses “ sessleeee @ sees 118}¢-119 e = eee eee ina eleeee @ eve = coos ™ . 
CedarF.&M., 1st ...7/113 -113 {115 -116 |117 -117%%j/118 -120 |.... - ..../120 -120 |... - .. LBA a oe ‘1106 -111 i. 
Ind. B1L.& W.—1ist,pret7).... - ....{120 -120 ].... = ..../1201g-120%).... - . ese — coef LIB -2116 |.. eo 7 cecelecee 7 eee-/1164-118 |1194¢-120 
ae 5, G| 95 -100 | 97 -101 {10034-102%/100 -103 100 -1044¢/1013¢-104 | 89%%-101% 98 ~ 99%, 97%- 98 | 90 - 97 | 934%- 97 | D1 - B44 
2d, 1909... .........5,) G| 7934- 84 | 84 - 86K] 86 - 90 | 85 - 88 | 8 - 8 | 84 - 85 | 664-83 | 75 - 77 | 10K%- 7 | 72 - 79 | TH%K- 8646) 78 - 826 
Eastern Div... ........ G| 98 -100 |100 -103%4|101 -10514/102 -104 [1023¢-1044g/100%-103 | £9 - 9714) 92 - 95 | 90 - 2 | DOIG- BIg) D1I}g- B54) 90 - O4 
Con. income...... ..... G) 35 - 41%] 3734- 414¢] 33 - 4134) 33 - 373g) 31 - 35 | 80 - 373g) 2134- 3144) 27 - 313%) 26 - 33 | 2WhIg- 83 | 29 - 31%) 28 - 33% 
Ind. Dec. & Sp’ gfield.— 
1st,ex funded coup..7| 99 -101 | 9834-103 [103 -107%4|104 -1071¢/1053¢-107 [106 -107 [106 -107 107 -107 {1053-108 |108 -108 (106 -106 106 -106 
2d income ....... ...... acd “ouek Ee OTD Lidice O° sencksnee @‘isscnbbee = } ccdahesvce * cect GR = OD 148 ~ BD hia... wees - Pat a eee 
2d income Trast repts-|... eee] 20 — 2616! 27 - 30 28 - 34%| 23 - - 30 2836-84 "93 - 88% S354- 3354) 24 - S8lg| 37 - 41 ‘97 - 381 87 - 40 
Intern. & Gt. No.—I1st. 6|114 =11536|117 -118}4]117 -1183¢/1173¢-118 {114 -11534¢)1163¢-1183¢/ ... - ....,118 -118 {118 -118 |116 -119 |1143¢-1163¢/116 -11634 
Coupon, 1909.......... 6| 84%- 88 | 88 - 06 | 84 - 92 | 88 - 89 relent 891¢- 9234; 9034- 92%) 88 - 89%) S8ilg- 94 | 923G- 95 | 90 - 95 
Iron St’mb’t Co.,1901.6).... - .| 88 - 88 | 8534-90 | SB - GB fo... | 2...) BOM BF |... — ccccfocee = cccclecee — eecclecee ~ ccccleces * ceesfesee * eee 
Jefferson—1st........... 7\. - pies * seedbbace ©,'< wee — oeve{lO0B -107 }.:.. = ..../1023G-1023¢).... - ....;103 -103 |1033¢-1033¢/104 -104 |104 -104 
Kentucky C., stam’d...4 68 - 70 50}y- 66 ‘67 - 71 “67 - 70 67 - 70 69 - 20 | 67 - 68 } 67 - 70 ° 67 - 69 | 68 - 68 | 67 4 65 ~- 671g 
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=CG4 % RAILROAD BONDS. 
> : 
1886—Continued. 
nouns JANUARY FEB ’RY.| J Mancu. | APRIL. | MAY. | JUNE. | JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. | DEC’BER. 
Low. High Low.High L.w.High Low.High Low. High Low.High Low.High Low.High| Low.High| Low. High |Low.High|Low. High 
K nox.& 0.—1st,1925.6| 864- 8734| 9 - 89 | 90 - 95 | 9434- 9654 9534-103 [10174-1053¢ 101 -103 [100 -108 |102 -10234| 10234-10234! 10134-108%4|1013¢-1021¢ 
Lake Erie & W.—1st..6| 92 - 9534) 9434- "75g 92 - 94 | 93 - 06% 9344-(5 | 95 - 96 | 95 - 96 | 95 - 96%) 9644-105 |10434-10434|102%4-108 |105 -110 
NS A RE "9| 28 - 32% %4 - 27%) 23 - 2544 nals Ome SiG aig 08 - One 2Q214- 23 | 20 - 264) 22kg- 34%j| 30 - 30 | 35 - 40 | 85 - soa 
Sandusky Div.......... 6| 85 - 90 | 86 - 86 ree ~ eeeeleees oa. * ‘eeaskeens °* -csetisbss (* >. migehasie. ©. déutieins * @ebskiesactl ae eee 
Sandusky Div.—Inc...| 27 - 20%).... - ... [tee 7 eeeelecee 7 ceeeleee 7 seeeleres ~ eeeelecee ~ see. leeee 7 eeeeleeee 7 ceeslecee 7 eeeleeee 7 seeeleeee = eee 
Laf. Bl. & M.—ist....6] 91 - 99 | 9934-107 (100 -105 [101 -102 (100 -101 [100 -100 | 99%-100%'100 -103 [102 ~105 /102%-104 [103 -108 [106 -111 
Income.. --7| 3L - 42 40 - 474, 39 - 41 38 - 40 - coool 40 - 40 |.... = ....| 4B - 454¢- 50144 50 - 50 50 - 50 55 - 70 
Lake Shore & M. Se.— ’ | : ‘ 
Cl. Pains. & Ash..... “71116 -116 (118 -119 (2... = coeeleeee — «ee. 11646-116% 117 -117 (118 -118 > esccleces ** scoslevee «-- |L14 -1144)114 -114 
Buff. & Erie—New....7}.... - 129 -12u (12834-1284 122 -122. marygten Wil - >: eneekesées — ....,/ 122%6-12534| 1213¢-1213¢|124 -124 (124 ~-124 
Kal. & W. P.—19t....9] 00. - ....feee = o2./108 -208 fo... = oe, pastloses:% -enslecey Stee |oece * aaselpese ~ wes feues * weeclecns © pigeigu ends 
L.. Shore—Dividend..2| . - ....|124%4-12434 1251-226 [122 -122 |123 -123 | vee 7 cee e/MQA¥G-12436).... - ceeeJeeee — oo-./1215G-1215G].... = ....|128 -1991¢ 
Ist con., coup........ 7{127 -1301¢)12934-131 (1364%-1515¢|.... - ....|/ 1803¢- 13294 | 13244-18435 130 -131 129 -1293¢ 130 -130 (12914-131 (180 -1303¢/129 -130% 
Ist con., reg.......... 7 {1274-130 (1294-130 (13644-1514 1274-128 12934-12934 a -13234|129 -131 129}9-131 - ....|128 -129 |127 -12814/12814-129 
2d con., coup......... 711193¢-123 |1223¢-123 |122%-124}4/123 -124%/124 -127 -125 an 124 ~12474 124 -12434)125 -1253¢)12544-127 |122%-124 
2d con., PER.... ...e6. 7] 11933-12234|12244-123 (123 -124 | 1235g-12449|12234-125 we vest eees [2B -124 [124 -12434).... = 0... — 22. /MORNG-199I6 
Mahoning Coal RR..5]103 -104 |103%4-1045¢ 1045¢-195 |10434-105 |104 10476, 10094-1045. - «| 10336- 103% 10834- 104 |105 -105 [104 -105 |.... - .... 
Long Island -ist........ 9/124 -124 |127%4-128 (130 -130 |.... - .. + Joes sJeoce — oes. [123 -198 119 -121 en ae 
Behe COMBSE. 00+ coccccse OI108 -112%_/114 -114 (114 -114%/112 -112% 11144-11934 112 -113 114 -115 |114%-115 11234-11434 113%4-113% 112 -11444 115-1153 
Louisv.& N.—Consol...7}124;4-12414|124 -125 124 -125 |121 -1213g|127 -12034 11934-12034/120 -12234|120 -122 121 ~12136 118 -118 |118%g-11814|118%4-120 
Cecilian Branch...... 71109 -109 |109 -110 |.... - ... |108 -110 |1074g-10744 113 -113 .- > een * geegheiins > och aE. ae © ets 
NN. O. & Mob—Iist.....6]100 -1035¢)102 -1041%|103 -105 |102%-1043;) 99 -202 [100 -1041% 10134-104 10344-10434! 103 -105 |105 -106 10514- 1076 107 -107% 
 scentmasepnscetanenieiee 6} SS - 90 | 88 - 9044) 92 - 05% 91 - O41.| 89 - OL | 88 - 904) 86 - 93 OMe 04 | 9314- — 9534- 93%! 94 - v6 - 97 
E. H. & Nash.—ist..-G‘tiilS -115 (115 -116 /|12544-116 (116 -116%!.. ooee A1ZB -11446)115 -116 |.... - ....).... - hy bpd -115 see. 9 ienaune eee 
gg Fee 6 | 10014-10544 / 10414-106% seen Weighs 1034-107 joss on 104 -107 105 09 107% 1054-10 107 B sad Reine, 109 -1005¢ sinsayagpia 
Pensacola Div.... . .Gj.... = eso.) DTg— D736) ... | cccclecee = oe *? saniieses ee, ee ee | socct D8 Lease 
st. Louis Div.—ist. .@j.... - ... |108 -3108 [.... = cccclecce — cess Iho -110 = - ones © evsdieece * ~ sees] co * ceee( M13 -118 > ewes 
St. Louis Div.—2d. ..3).... - son @ ovest OB © GB 1 GE = GR | ccs — wcocleces ee fe ee eee ee ee - ~ cece 
Nash. & Decatur......2|.... - 122 -126 x - ..../121 -122 ree 1224 ee oe eee se. sonnleene = - 
so. & No. Ala. S. F..@}.... - ....!.... = en guditens © nesaieede: © aensienue —— ee ee ee ee eee -105 - 
Trust bonds............ G| 98 -1003¢) 0034-10445 1014-104 (101 -10234)100 -10244 98 -1023¢ 101%-104% 10344-10544 ,102 -104 (103%- 10536, 105 -107, ose 1005 
Ten-Forty, 19:24 ..... 6| 86 - sled 87 -89 89 -93 | 90 - 91 | S43¢- 8445 86 - ¥O | 915¢- 93 | 93 - 93%! 95 - 95 | O7 - “. 9734-100 
Pensac. & Atl.—1st..6| 86 - 89 | 84%- &9 89 - 90 | 88 - 90 |... - ... | 82%- 85 | 85 - 90 | 88 - 89% 88\%- 89%! 89 - 05 | OB - 16 “92K- 96 
Lou. N.- Alb. & C.—1ist.6 sestoni 106 -108 1003-110 109 -112 |108 -1103% 110 -120 (115 -116 [|113%-114 (110 -111 (110 -111 1103-11136 109 -l1ll 
Con., gold, 191G......G)-... - ....J... - .... | # ai ably wats Lsaned 98}¢- ane... - ....| OF - 99 O4¢- 95 $5 -100 | 9534- 974 
Louisv. N.O.& T.—1st.5 91%6- 913g G1%- 923, 0034-00 ‘05 90le|.... - ‘ - wd © ieee 6 ietiadhesia * enue sean eet oetx © aden 
Man. B.imp. Co.—Lim.7| 80 - 80 |e - 80 fos siuiee 3 an Lees naa 8714)... - 90 - 90 | B64- 66; 88 - 88 |.... - al adie 
Mem.& Chas.—Gold...G@) -. - ....)---. loses. @ stactadesn © sce. aan 1025¢-1054' 102 -108 10244-103% 102- renens, io -10456 10444- 10634 105 -105% 
Metropolitan El.—1st..6 15 “1174 116-118 117-118 1174-118 |117}4~-121%/121 -123 [117 -118 (116-118 (116-118 174-118 ‘117% -119% 118 -120 
OE  E G}10334-10934'109 -11014/1125g-113 11244-11344 10944-11134 1113¢-11234 11144-11234 110 -112 | 1105-112 1106 “113 10994-111 | 10934-11634 
Mex. Cent.—1s!, ex cp.7| 47 - 51%) 434- 49 | 89 - 49 [.... - ....J..06 —  ceelenee — «2. 40 - 40 | 40%- + al SEO Rhy ipa are - ....| 56 - 60 
New assented.. weB]ecce — ccc.) cee — oes.) SB4G- 41 | 3OKQ- 30K) 39 - 39 | B34 - 39%) BB5g- ina F 38 - SOG... - vs.) 4636- 4654, 47 - 52 52 - 57 
Mich. Cout—let.conhel.? 12834-1531 130%-13] (181 -182 (1382 -133 /|130 -130 129 -130 (1291-131 | 130 “13034 - we 1303¢- -132 aa 129 (12734-12844 
Ist,consol . .......... 5107 -211 (110 -1114¢/110 -1113¢/1108¢-11044/109 -110 (110%-110%).... - seesfooes * sees =. | Ose 11034 ..|109 -100 
Coupon, 1931.......... 5| 10744-10934 108 -110 [108 -108 /|108}g-100%6/109 -110 |109 -110 as eo -.|109%-1093! .. a Sa - ,../109 -110 
Registered, 1931..... 5|197 -107 (108 -110 (109 -110 |... - .. |109 -109 |... - wave]ooss - teeeleeee - A ” tee iews - - .| 10814-10934 
Mid. of N.J.—I1st........ G|100 -103 (103 -10634;106 -109 (105 -106 (104 -107% 107 10734. 10644- 109%. 109 - 10954) 108 -1001¢ | 10446 105% 106 -10834 100%4- -110 
Mil. L. Sh. & W.—I1st..6)112%-114% 1144-117 (116 -118 (117 -120 (|117 -1184/118 -121%%/118%-120 LEGSG-E E076) 117 -118 (117 118} 1144-116 1144-118 
ET G| 88 - 91% O1w%- 94 | G4%K- 97 | 97 -103%/100 -106 |.... - ... |105 -105 - - “O86 1044-107 ‘1013¢- -104 104 -107 
» ichigan Pe G/|1063<-111 (1194-115 (116 -118 - ....;116 -1203g/116 -119 [117 -117%46|.... - .«...!.... ~ _113 -115 |115 -116 
ee he, Bat. Macks. ade | 06> werddanes © so sacdecse: ©. peal ORB... < occ f8lT -019 113g 114 ‘i 112%- 112% . ah Nai Me 
Mil. & No.—1st, 1910 .G| ... - ....|102%-105 104 -105% 10414-105 108-1063) 10234-10534 /10534-108 [104 -1053g 104 -105 102 -106 106 -106%|103 -104% 
ist, on exten., 1913..G 100 -101 (LOL -1015,/1013¢-103% | 1083¢-103}, 10234-1094 a 102 -103%,103 -104 1023-103 101 -104 104 -104 (103 ~104 
Minneap.& St.L.—1st.7)---. — cc. eeee & cence] coe — «ee. /185 -186 (135 -185 se @ «os ee — oo. (128 -330 leooe © -+-|132 -132% 1382 -135 (131-131 
lowa Extension ...... 9/121 -125 - ....{124 -125 (123 -125 ” seee © ces a -- 119 -119 12034-12034 122 OBE. jesse © osee 
ae (eee eee - tine * - - 101 “103 Ai = oee-/MOB -2OB force = noe [see = cvecleces — or 
Pacific Ext.............. G!.-2+ — oo.ff4O -280 |.... - ... eee  evesleces = ove mae tees 7 ceeelecee * eee-{110 -110 |109 -109 [108 -109 
Imp. & equip., 1922. G G5 - 95%; 96 -100 | 9814-100 0554- 99. 96%- 98 | 96%- 98 snes ©? as | 90 - 80 93ts- 94 - .. 00 - 95 | 93 - B 
Minn.& No.W.-—I1st,g. 5) soa = 9934-1003¢)100 -10144'.. ...,402 -102 (101 -108 (100 -1063 ‘loa -105 co * wees - ...., 1044-105 | 104%-106 
Mo.K.& T.—Gen. con..6 88 ~ 9234) 915¢- 96 8934- 95g 91 ~ 9414 875¢- 9416) 9IY4- C64 O4%%- OF «9B - 9654, O4 90g 97 “101% 1014%4-105% 9744-10134 
Gen. consol............. 5| 75 - 70%, 7854- 83 } 75%4- 82 | 7534- 801g] 7244- 804] T73g- B24 81 - BI6 S11g- 8414 82 - 85 | 8434- 9334) 005g- 93 | 85 - 7p 
See ee 7\115W-118 /11334-115%)113 -115 (1144-115 eryptipede | 11534-117 115 -117 (11234- 11334 11244-11354 108 -114% ry lil -111% 
I a a tal Te is @ se 0 wed cose Ee AE Enawce © esncdeoss © ese *  secekéoas ~ teeeleeee Teer eleees ~ | 90 - oe kisses ? i 
Han. & C. Mo.—1st..7)}110 -110 112 -1144)/114 -114 is * ‘unm Beted. © -oiedaees - ppelewee - seeelseee - , ‘ne 112 112 -115 |.... & wpentenes as 
Mobile & Ohio—New ..6)111%- 112}, (1134-116 {113 ~115}6' 1124-114 (113 -1l4 112 -114 (114 -116 115 -115 |116 -116 ape depnny 114 -115 103-112 
ist, exten., 1927...... 6/101 -101% '10134- -103 [103 -1043% 103 -10334;104 -104% 105 -106 ~ - seee — 2... 1054-105 105}¢-105}¢ | leoee > sess 
ist pref.debenture ...7| 62 - 6544, 64 - 6545) 60%- 64 | 55 - 55 | 53 - 57 | 56 - 60% 604- 644 604 63i, 60 - 61344 58 - 63 | 63%- 7434, 61 - 69 
2d pref. debenturc....7| 38 - 41% 39 - 40 | 37 - 38 - .| 82 - 32 | 34 - 36%). > mepahiuiia : -_— 82 - 36 | 37 - 4434 832 - 4l 
3d pref. debenture....7| 83 - 35 | 34 - 34 - - - ® renee ee ave - - $1 - 81 | 30 - 35 | 30 - 30 
Ath pref. debenture..7| 30 - 31 - - - - "gene © secsleens - rove © cece] BB - BB | BH = B focce = cove 
Pe, Bein Gs Cn Blinds — cece] coe © woeckccoe © covclecce © oe - “ * eee “"2K- 4, %3\4- 4 "3 - 74 7354- 7444; 76 - T614)..-. — wee 
Morgan’s L. & T.—1st.6 10434-10714 107 -169 /108%%-111 111%-112% 1113- 1113 114 -114 (11144-115 115 -116 (116 -116 ce. * eassleese * #500 - 
ii. Si ceceseseeus -7 120 -120 - -|120 -12/% 118 -120 - .127 -127 |127 -127 eae - 127 -127 (126 ~-12684).... = cccclecee — coves 
Mutual Union T--S.F.6) 79%4- 84 | 8354- 90 | 83- 9014; 86 - 88 81 - 83. "5 - 82% 79 - 8344) 80 - 831% 82 - 8534) 85 - 88 | 84i4- 85, 82%- 86 
Nashv.C.& St.L.—1st. 7/123 -124 Lead4- -127 (127 -128%%/120 -129 ‘127 -127 (128 -129 (128 =e 129 190% 129 -130 |129 -13034)130%%-131 —_ on 
a 6. » eseclesss. * — Rete. © Stedicnne © wesdline sy I leaden . iene i (11134-1115 
New J. South.—Guar. 6. ad 91 - 9714 ‘9744-101% seco © on 91 - 95% 98 - 98 | 9 - 96 99 - 993, 99 - 99%; 99 - 9934). - 98 - 
N.O.Pacific—ist, ex cp. 6 51 - - 624. 601g- 6444) 40 - 61%) 60 - 62 | 59 - G14; Gl- 6444) 63 - 76% 73 - 80 | 73 - 7656, T7K- 7834) 80 - 81 84i¢- S5}4 
Trust receipts......... Bj... = coce}ooee - Pe ee OC oe Oe ee a eS hl lhUmrklULhae ee eC | 7934- 85 %8 - 8534 
N.Y. Central—Ext...... 5 10534- -106 10634- 10734 1073-108 1083{-108% | 107-108 106 -1064%/106 -107 (10634-106%4/105 -10534/105 -106}¢ | 104 -107 10534-1064 
ET  stctieaincmnncimincnneneiiill G 104 ~10444|105 -1055¢/105 -10544/ 10544-10544) 10534-10534 10344-106 |.... - ....).00. = «+ -|1L02%K-102% 10276-10374 | 103}4-104 bee -104}¥% 
N.Y. C.& H.—1st,cp. 7134 -136%|136 -1387 |1386 -187 |1387 -138 [1388 -139 |189%4-14044/13534-136 (13614-1387 [134 -136 (134 -136 mentige 1374- -13834 
NE acdsee wane 9 13414-136 136 -136 |136 -187 |187}4-13744].... - .....185 -135}4/13534-137 187 -187 |.... - ..../183}¢-13334).... - ...., 187 -137 
Debenture ........... Hy meen 10954-1113¢/108 -10934/10914-10944|109 -110%44 109 -110 10934-11214/110%-112 |10734-108 (109 -10914| 108%- 109% 10814-1009 
Registered......... 5). © pendinass © eecsheese © Seedeoes * ssa bees @ cceel 10%}4- 110%| .. - a 1074-108 (1073-109 |108\%- -10834 |. - 
Can. “o.—I1st, guar.. 5 103%4- 105% 1053-108 10534-108 10534-107 |106 -107% 107%- 10834 106 -107%% 104 -10%14/ 10437-10614 | 10534-107 10634-10714 +06 -108 
| Sa oO) 84 - 873%| 864g- 9314) 84 - 9114) 85 - 88ly] 8444- 88K) B88 - 93 | 9134- 9414} 9114- 95 | 90 - O4%/ 93 - 9434 9334- 95 | 91 - 9 
Harlem—ist, coup....7 1373-139 13644-138734'1386 -137%'187 -1387 |183%%-135 (1343¢-135 134}¢-13534 1334-135 /|1331¢-184%;/183 -136 (132 -132 i182 -131 
NE os, an: weaitiniiee @|187 -189 |1353¢-137 1186 -137 |136%-1863¢/134 -134}¢/135 ot an -1355¢|182%-185 [133 -1345¢;182 -134%% 13144-1382 132 -132}4 
N.Y.Chic.&St.L.—1st . 6 9444- 99 | 66 - O7% 92 - O74) O2 - BBl4| 8534- 93%,| OS - 98 | D7K- O74) 94 - BB) 95 - 95 | 953,- %7 96 - 97 |.... rs 
Ist trust receipts.. 6) 04 - 99 | Y5- 98 | 92)- 08 —- = 84 - 94 | 93 - 99 96 Fase: 9 94 - 9854' 9414- 9714 ons ty 96 ” 8 ‘06 ns 
RO Se ee eee > ‘seedledde -* “amwe - ee ee ee - .. eee ae ee . 
N. Y.City & No.—Gen’l. 6 55 - 60% cose ~ «.--| SBLG- 6516) 58 - 59034) 50 - 59 60 - 6315 "643¢- 65 cece — ceee| B4¥G- BOVE 6S - 73% “1 - oy 6414- o 
Trust Co. reccipts.. 6 54 - 58\%| 56 - 58 | 50%- 67 | 58 - 61i%/ 55%{- 61 | 60 - 644 63 - 65 | 60 - 63 | B61 - 69%) B734- 73%) 70 - T3kq) 6414- 
N. Y. Elevated—tist..... 7 | 12334-125 | 123}g-125 (125 -126 |125}¢-1264/125 -128 ponigel (125 -127 [125 -127 |1253}¢-127 |123%4-12534/123 -126 a -126% 
N.Y.& N.Eng.—I1st..... 7 ‘125 -128 ++ ~ «++-/129 -130 [127 -127%¢).... - waist - 12036 120%... - ..../128 -128 |180 -130  seoclenes - 
— ee g).... . eo eee RRR sage ees: ake eins it - - © nce l leone - 
N.Y.N.H.&H.—1st,rg.4, 112 -112 hig -112 ‘112 -112 )112 -112k 11244-11236, 112 -112 é * pesehsece © -tecs* ecco oo  cocclecee @ ceceleces oy 
N.Y.On. & W.—I1st, g. 6\... 200s -.-|103 -10444|104 -1064¢/ 105%- 10734 107 ~-109 108 -108% 10%e- -1085¢' 10494-1053 10435-105% 10534-10734 — “ a 
N.Y. Susq.& W.—1st...6 76-88 er- 85% *82%;- 88 |*81 - 8644\*79 - 84% \*84 - 86 (480 - 84 |*837g- 8614/54 - 85 |*82 - B3G/*83 - 88K 88%- os 
Debeuture, 1897...... 6\*52 - —" *58 - 5934\"60 - 64%/*6S3 - 63%/*6034- 603,/*6244- 63 |*61 - 61 |*60Kg- 65 |.... - ..../*60%4- 6045/62 - 64 a - 1 
N. Y.& Tex. Land—Scrip|.... - ..../. > etek Ee SEdeee > coccintns: © maddlenee © sccthonss © ven @ “aeleews - sdecee © casdicces © see” i 
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1886—Continued, 
seune JANUARY| FEBR’RY.| MARCH. | APKIL. MAY. JUNE. JULY | Avaust, SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER 
Low.High | Low. High | Low.High | Low. High | Low. High | Low. High | Low. ms Low. y. High Low. High) Low. High| Low. High} Low. High 
Nort.& West.—Gen. M.6 104 -104 (105 -10734/1073g-108 108 -109 |104 -105 (108 -108 |... - .... ‘112%- 115%) 113%-115 |112%4-114%'112 -112 |112%-112K 
New River—ist....... G) 993¢-10634/107 -107 |.... - .. [108 -108 |108 -:08 (110 -111 |111 -115 (115 -115 heen sees + coe-/11B -114%/115 -118 
Imp. & ext., 1934....6).... - ....| 90 - 90 - «+ ~ «e..| 87KG- 9334) 96 - OS | 9834-101 | 99 -101 |.... - ....| 98 - 98 | 93 - 98 |100 -102 
Adj. mort., 1924..... 7| S2hg- S2kg)... - .. 85 - 86 88 - 88i¢ — 9246 i -100 pode oon iis Oded - - 107 -107 
Og. & L. C.—Ilst,con...6 99 - 9945100 -101 - 96 - 97 - 9614| 96%- hates sen. + Adicbesee "© cadcnied Adele Oaks, 
Ohio & Miss. Coun: 1..? 12044-1204) 12144-125 12314-123% 122 -123 [121 -122 |121%-12214}119 -120 119 -120 /119%-118%|118 -120 [122 -123 /|121%¢-123 
PE cccnaneaesachans z+ 7/120 -1204g/121 -125 |123}g-1231¢ 122 -122 [122 -123 [121 -123 [11934-120 11934-120 |118 -1181g]11814-11814,120 -122 [121 -1223¢ 
2d, consol.. ........ soe 7, 118%6-11349/121 -121 © + cee. UNTSG-11736)1 1554-116 (11656-11814) 117'4-119 [118 -118 [118 -118 [114 -11736/117%-120 [118 -118 
ist, Springf. Div.... .. 7| 9214- 92% Z - 91 fe - 0 96 | 94 - 97 — _ ool Eos: ~ Sod - - mee pe pay oe 
General, 1932 Dieses ~ sees) S745- 8934 - soos © oe - - 914 - - - ° Z e 
Othe Geathera—ict.... G| 9734-100 | 99 -104% eae 104 -105 105 -107 |1033¢-10534) 10044-103% 1024¢- 103% 1014g-103 |102%4-105 [105 -108 [102 -105 
2d, income.............. G 34 - 41 | 38 - 40%) 34 - 40 | 35 - 41 | 34 - 84 | 3614-88 | 34%4- 36 | 34%{- 39 | BT - BH%! BB - 46%) 44 - 49%] BD - 4635 
Or. R’y. & Nav.—1st...G,111 -11234/112%{-113 [1124-113 (111 -113% ened 11344-11414 see) 11146 110 4-11134)110%4-111%|110 -111 [110 -111%)110 -111 
Debentures, 1887....7).... - ..../.... — ....|106%4-106Ig).... -  .. dhs. Kokebiten’ *eesahbann - san Tice bea -vea-Beene xe @ ha: 
Consol., 19:25 Secu adliee 45/102 -103%%/103%-108 |1073¢-1081¢ 107 -10714 10634- 10734 105 -1061% 106 10754 105 106% 105 -10614|105 -1063¢ 10644-10714/104 -1053¢ 
Oreg. Imp. Co.—1st.... G) 90%%- 95 | 94 - 9514) Dikg- OY | 90 - O3%/ 88 - 9: | 84 - O34) 90 - 92% 9014- Dlig}) 9O44- 94%) 93%- 95 | O5 - BK! M1 - 95 
Oregon Trans.—1st ...6| 94 - 97 | 95%%- 9814! 95 -100 | 9714-100 | 923g- 9Sl4| 6754-103 sapere 9934-102!6/101 - 10234) 10134-10414| 1003-102 | 98 -10114_ 
Pacific Railroads— , 
Cent. Pac., gold....... G11234-1144g/124 -116 [115 -116 1145¢-11644)1155¢-11734| 11714-11834 11336-11536 N14}6- ow 114344-115%|115 -116'% | 11534-1164<6| 11534-117 
San Joaquin Br..... 6} 10734-112 |112 -112 /|112 -112 as - ...|110%-1105¢ 11136-11196 112 -112 eos ©. cecef 08S -BID 1000 <BR) hiisc © ae. 
sCal. & Oregon....... G)100 -100%4/104 -104 [103 -1041%, 1034-10344 104 -104 |. enestead.. ‘1106 -106 {108 -i(3 [108 -108 |.... - .... 
Land grants.......... (5 1043g-10534| 10544-1063, | 10614-10734 103 -10334)103 -1081% 10434-1043, 10416-1053) 104-105 105-1053, oe — ret 10214-10314 
Western Pae......... G)109 -110 (111 - 1124-113 ee ~ eee.{11284-115 [115 -116 [114 -114 a es - | - Ae © inne 
North., Cal., gaar. Gi... = 22. jeeee = ceee] ce + ceeclenee © seccfoeee = ooe.{1163¢-11614/11914-1191¢ 12984-1283 12234-1224 |122 -12244).... pi NT ae 
No. Pac.—Gen. 1st, log @ 11146-1183 | 11234-115 | 11934-115 | 1145¢-1164¢| 1153¢-11834|11734-120 [11534-117 | 1144¢-117%4|115 - 116% oo 114 11644- 117 1173¢-119 
Gen. Ist, I. g., reg..6 11134-1125 1143¢-115 we ~ coef LIS -115¥G/ 116 -117 [11734-11734]... = 2. weeee cee. a petty Reach eee cece 
Gen., 1. g.,.2d,1933..6) 914¢- 933g) 9234- 97 | 9514- 9814) 9334- 9514) 9234- 9D | 9BIG-101 |10034-10134) 9944-10134) 1001¢-1035¢ 10034-10236, 10234-10814 Lozsg-104 
No. Pac. Ter.Co.—1st6) ... - ....|106¢-10934/10214-1085¢) 10434-10614|105 -108% renting stn fn 10314-1038 oo a — 104 -108 | 10534-3608 
i E .. @ Jock oe Mt wel Meas. © enedicice A audeieesd ">. ecas - 1g-107%%|.... - os. i- - aT 
So. Pac. Cal—ist. sadaiad 6 10534-10734 107 -1103¢) 10944-1107 | 1065¢-10734/ 167 -1084g|1083g-109 |109%4-112%4)1114%-112 |111 -114 1014-110 96:2109¢- 11084 11014-11144 
So Pac. Arizona - 1st @/ 10914-10144 102 -104 (104 -105 |1045¢-1054¢/10414-10514|105 -10614 10274-10414 | 1045¢-106 <> pa pees. Owen ..{112 -112 
So. Pac. N.Mex.—1st 6/100 -101 10134-1037, 10374-104%4|104 -1043¢| 10314-1047%|10434-106 103 -103 |104 -105 10534-10736 10736- 168 108 108%; 108 -10014 
Union Pac.-—1st....... Gj114 -1157% 11516-11714 1165¢-118 coast: 11Z -118 |118%4-1192¢ 11544-1161¢|11534-116%|114 -11534) 11544-11616 116 -11634)11534-117%4 
Land grants...... wo 'Dlecee = 22./ 10614-10614 | 10614 -10614).... vee + e+e | 10436-1043, 10434-1043, - ....|105%4-105%4}---. - «---/10144-10136/102 -102 
Sinking tund......... $/121 -122 (121!g-12314,118 — 118 118 -119%¢| 11934-121 (120 -121 119%- -120 ‘~ — 117 -119 — rb 118 -119 
geese $121 -121 12 -121 ao 3 epsububen ee: See, Se ee ee ee - - as he eal hide i 
ales Goma: vemisaiaied ee ee - ae Ul Pe Ne aia 104 -104. 105 -105 |107%4-108'4 108%-108%)}.... - .... 
K. Pace—1nt, 1895.6|11:%-11454 112 11344). = ....{118 -118 |119%4-2195¢].... - ....].... = ... [212 -112 so > scocfh ee 110%2 112 -112s6/111 -112 
Ist, 1896........... Gil11 -112 112 -113 we - ....)118 -116 |11414-115 [112 -1124¢ 112 -11234}.... - ..../110 -110 |111%-114 (1131-114 eee ese 
Denv. Div.—Ass’d G|113 -113 114 -11414| 1183-115 114 -115 /|113%%-114 es — eee |/114%-115%)115 -11546/116 -11636/11736-118 (114%%-115 | 114%-115% 
Ist, consoi......... G| 9946-101 101 -104 (102 -107 |1033{-1053¢| 9974-103 [103 -1073¢/10734-109 |1053¢-10S |1054¢-1081g/108 -10934 106 -107%¢| 10614-10714 
At.Col.& Pac.—1st.G}101%-104 102%-105 | 10414-10516 1045¢-1051¢/1081¢-105 |10436-105 | 1053g-10645/10514-106 | 10544-1056 vo ~~ 106 -106 |106 -107 
At. J.C.& W.—18t.6)100 -100 - vie. * gpa. ee ME EE Rees: Pde eee (> & cakocen > cccsheces -* | . - eden > ‘gee 
Oreg.Sh. Line—1st..6 ae 10146) 9 W776-101%¢ 98 -105 |101 -102 | 99 -10234 10234-10734 we 10234-10544 | 104 aang 1064 10634- 107° 1106-107 
J 7 SSS a ee ° Lecce — see-| 90 - 90 | 90 - 90 - ‘She Eoue S. idee” MO dics 
ge oe eet daa 0 veseferes - som 4 85 - 85 |.... - ... | 80 - 8014) 72- 75 . = ....| 80 - 871g) 82 - &4 §3 - 95 | 88 - 8s 
Mo. Pac.—I1st cons....6 108 -1094g 109%6- 112! 5/120 -113 [111 -112%)109 -1114g/111 -1123g)111 -113%4)1125¢-115 [113 -116%4 115 -117 112%-115%) 114 -115% 
3d, 1906............ 7 | (167% -11734)118%4-123 [122 -125 (122 -123 [120 -222 [124 -125 [1244-125 [125 -12714/125 -123%4 12554-126 (118 -122%/120'4-121 
Pac. of Mo.—1st. ....)10634-107 104 -105 10474-105%4 10476-10534 | 19544-10636 106 -10634 | 1064-10634|10314-104 |1033g-104 |103}¢-104 | 103%4-10474|104 -10434 
ee 7) 11036-1119; 112 -1131(113 -113 111 -111 [112 -113%).... - ....|110 -110 {116 -110 {110 -110 |109 -11'34)110%-111 [110 -11134 
St. L.& 8. F.—2d,cl. AG) 10% -108 ‘112 -112 |112%-112%5 112 -112 |110 -114 |114%-117 [117 -118 we ceecfecce © cesefeees 7 -++ [214 -114 [1143¢-1141¢ 
Class “C"...........-6, 105's-10814 110 -112 110 -113 1006-113 [109 -114 [114 -117 |116}4-11634|.... - ..../116 -116 |114}¢-116 | 11234-11416/113 -114% 
Cees HOP 20. cccessce: 6 ae 110 -112% 11139-1138 1105¢- 113%)/109 -114%)114 -117 [116 -118 |116 -118 [1163¢-117%¢)11444-115%4/113 -11416/113 -114 
P. C. & O.—1st......6). ey eget : sn om nied pe WEE herent: fg pee angel 
Gieneral mort........ : 99%4- 1014s 9934-10414 102 -105%4 108 -103% 10214-10716 10744-11214 10814-11034 108 -111 109 -109% 1093¢-109%4| 10916-114 |112%-114 
So.Pac.of Mo.—1st....4§ 103 -108%' 10434-105 [105 -10514 10534-1053, serpin 106 106 (103 -103%%4|103 -103 /|10334- a 10334-10334 | 1033¢-10414| 10414-10434 
Fr. S8m.& V. Ba., 1st. 6 jeeee ad ee eore 7 wees ses = ms = . eco * coocsveee @* o6e 107 -107 —" eeecrcleces eee ‘1105 105: . ~~ eecole @ = eee 
Kan.C.& So.W.,15t.6... - coos * — seccfeces * « - ~ ere - - © “wen ; Ge... : 
Texas & Pac.—Iist... 6 10555-1055< pai i -Snae -|oe° ~ © paccmeens a a oe Aes enn paeee : - os : ae ig 0 
Consols sere ee  eeeeeee 6 *70 = 70 = *B16- B14 “¥ = esee * © 76 a a eeee s eee 
Trust receipts....... hoace vane a as : i Gseakeden ee: A eee ee ees ASE eee - a coe See - - 
Inc.& land gr., reg. 7 niet 39 39 - 42 ‘37 - 40% 34%- 89 | 34 - 87] 87 - 41 | B7K- 49%! 453¢- 61%) 5146-58 53i¢- sex 'B6Y4- 6634 56 - 60 
Trust receipts .... .'.... ere - @ canal wets - eg melt © “sanabhate w ener oe a 56 - 58 — = — — 6214 
ist, RioGr. D... ... 6). - Oe ee ee ee ee Pe ore eee ee - a 156 <7 -% ‘a 
Ex. coup .. 6 4534- 52 51 - 55%, 50 - 51 | 49 - 53 | 48%%- 5854) 58 - 5534) 5454- 65 | 64 + a At “ ‘ _ a vised Te 71% 
Trust receipts... Jess © see Jovee © coecfecse @ cee ° cece © seecfecce * ceccfecee © vee | COSG- - 8 - 73% - 78 - 174 
Gen, M. & Ter....... a 43 - 45 47 - 47% 40 - 40 |.... - 3446- 36. | 36 - 40 | 42%- Sle] 51 - G1Y4) 55-57 | 5B - GQ [ecee = cneelewee — ceee 
Pens receists Kascawe boat - i: ee % ceouleats © epachewen  Scedinice © aucsk see @ sme oR Fe = SE ae: 4 ee eee eS . 7 67%4- 6934 
Pa.RR.— Pa.Co.—Cp. 4s 1023¢- 105% 10314-10545 10634-10744 106}g-10634 106 -10674| 1067-108 |106 -108 | 10614-16814) 10514-1063¢/10534-108 | 10634-10734 105 —_ 
Registered ......... A\é 1014-105 eat tiap 106 -10734 10644-10614]. .... - | Kangen 10734-10714 “a ie er 10534-107 |..-. - «.../104 - 
Pitts. C. & St. L.. 1st. 7) locos ~ ies gt Rinse © Hesdees © copaiecss © 008 - jan * és - - Se ArT - 
Pitts. Ft-W.&C.— 1st. 7 141 -14214 eee — eee. [144 -144 [14414-1443 14436-14434 145 “145 cece = cee.{143 -143 [141 -141 |148 -143 Bie - anal Ot ghay 
2d., 1912..... eee s 9 18834-1839 |14044-140%4/140 -141 |.... - ..../.... = 22. [142 -142¥y].... - ..../18814-1383¢/ 138 —_— wiaalgnien L40%4-141 ‘l139 -139 
Bbug BORD. 206 vcescess 7 13334-13835 (136 -136 ve 7 sees|eeee 7 eeeeleces 7 seeefeees 7 eee[188 -188 |... - ....(138 -138 . Maat d | sins 
Clev.& P.—Cons.s.fd.7/128 -128 |.... - ... |129 -181 |180 -181 | 1274¢-1284g].... - ....].... - ..../180 -130 12934-1380 . - ..../126 -128 
Bin BID. 66 cccccccccs @ | 10044-10414 | 10934-1003%4110 -110 |.... - zee sees — oeeefL1L -111 |110 -110 |10044-109% te on pie B -. yhieg 
St. L.V.& T. H.—1s8t.7 csee “ eee fesoe © eens 12144-121% 122 -1: seee  seaetoes - eeeleses ~~ seosfoeee ™ ** x r - > e604 = 
Peo. Dec. & Ev.—ist....6 103 -10644,106 -108 (108 -108%4/111 -111 [111 ~-112 |113%-116 |115 -115 |115 -115 (112 -1i2 [118 -115 11434-11494 114 -115 
i indiues wadeenoves 6 43 - 48 | 48 - 48 46 - 49 | 60 - 71 | 50%- 65 | 65 - 68 | 663;- 75 | 73 - 7634) 73%- 80 | 75 - 79% 79 - 8216) 80 - B2K6 
Evansv. Div.... | 100%g-104 104-2077, 1043¢-10714| 10734-10934/107 -109 |109 -11144|1104g-111 [110 -110%|107 -107 [107 -110 110 -110 |110 -110% 
Evansv. Div.—Inc....6| 44 - 48 | 4634-50 50 - 5714] 62 - 70 | 61 - 65 | 65 - 68 | OT - 744) 72 - 7544) 721¢- 7934/ 75 - 705g TB - 82s) T7 - 82 
Peoria&l’ek.Un.—1st.6).... - ..|106 -106 (110 -110 |.... = ....)/108 -107 |110 -112 |112 -112 [111 -111 /1113¢-111%4).... - 110 -110 oi’ > ehes 
Pittsb. Cl. & Tol.—ist.6 10634- 10736 10614-109 /|11034-11034).... = .. - ....{108 -108 {110 -110 i - Pe wha: 2 10m. ie 10836- 109 (109 -110 
Pitts. Brad.& Buf.1st.6)... ; Oe es ee eee eee ee See Brees, OM ee - a © ae veediada’ Wakes 
Rich. & All.—Tr. rec..7 70 - 7644 7013- 7314) 68 - 7344} 68%- 70 | 65 - 69 | 69%- 764| 75 - 80 | 74 - 79 | T3K- 764) 73 - 75 74 - 80 7084- 75 
Rich. & Danv.- -Cons. .@| 11134-11344 11344-11534 11234-11544/114 -11534) 11544 11736|118 -119% |1164¢-11734)115 -11734|113%-115 [114 -115 114 -1153¢/114}%-116 
Debenture......... -... 6) 86 - 88 | 87ig- 8845) 884g- 95 | v4 -10334/100%-105 [106 -11014/110%4-114 |109 -112 |110 -110 ron ol ies 109 -1i2 
Assented......... she ©. eadalants ™ weadkasse: © weadbeded > ‘Siedbases * sanaeen. © Sccckaske © wcockedda © “Soomtents se r jal < 
Roch. & Pittsb.—1st .. “6/1133y-114 ceee + eee {114 -215 [115 -115 [125 -115%4)117 -117 [117 -117 - > see.[114 -1144¢)114 -115 |.... - Mm a gy, 
Consol., 1st ............ G/110 -110%4)110 -111 {111 -112 [|112 -111%%/110 -112 [105 -107%%,105 -105 [107 -107%4/107%¢-107%4/107 -1073¢ 108 -10916 108 -108 
Rome W. & ('g.—1st...7|.... - ....|.... — «.--{/114%-117_/113%4-114 oe cceef 4 =. ./110 -11016)110 -110 1110 -111%/111%-118 [soe - ..../108%4-108%4 
Cone, Ist, eXe.... ...... | S7iy- 914, 80%4- 95%! 92k4- 07 | OB - O74) D4 - O94) OS -10076 10014-102 | 984-102 | 994-103 | 984g-100 ‘9936-108 100%-103 
RS EER Is 7| 43 - 4914) 43%%- 52 | 48 - 52 | 51%- 7314) 6944- 70 | 82 - O7%%| O97 - O7 |.... - ....| 85 - 95 | 95 - 98%) 98 -100 (102 -102 
St. Jos. &G'd Isl -—1st.G/104 -1097%' 10814-110%/10814-110 |109 -110%4 a ype = te a oe pony ~ ye patty yey 
2d, income.. ........... 5) 55%4- 6136) 60 - 63144 58Y4- 60 | 60 - 63%) 6C - - 7% ~ 693 - 21g- - -% 7 - 
St. L. Alt.& T.H.—1st.7|117 -117 |.... - ....|116 -116 /1173¢-1173¢/11836-1193¢ .... - wcoe = ace [L1G -116 |11536-116 [115 -116 |.... = .c.cfecee - cee 
EE ae Vice — coe] .. = coe.(A1L -118 |118 -119%/112%-119%¢ USGA - ....(114 -114 |.... - me Wogan 111 -111 111 “111 
2d, income .............. 7|10314-104 |106 -106 (106 -108 |.... - ....]10434-106%¢) ... - cece ~ 02-./106 -108 | rece gees See oe on — 
Dividend bonds... ... G| 41 - 41 | 50 - 50 - - 35 - 35 | 3 - 85 - - ....| 88 - 40 "85 a ‘9036 42 _ 
Bell. & So. Ill.—1st..8/1174¢-11734!.... - - oe eee Brey cot eee - - .|11634-116%}.... - ans * cele, 
ney CI km 54. Loccc © cccchncas © picchocsd © cack 266 daccheces © dacckeces © cecelecad © sccels.ca. © abe famee = sevehscse’ ™ +s 
St. L.& Iron Mt.—1st..7/11734-118 |115.-11534)114 -114 |114 -115 /|114%4-1147¢/115 -115 [116 -116 [110 -112 /1114¢-11146/11134-112% 113 -1193¢|1:3 -115 
Ee 7/112 -113 |118 -116 |117 -119 /|116 -1163¢/113 -11334/1133¢-1144¢).... - ..../111 -111 [116 -11634)11634-1173¢/11244-114 {113 -114 
Ark. Branch. ..... .... 7'112%-118 /118%-114 |115 -115 |.... - ..../115 -116 |... - ... [1183-114 [113%-113!4)11484-115%) 114 -114 |1153¢-116% penngats 
Cairo & Fulton—1st..7 108!4-1094¢' 1093¢-110 | 10534-11034 '1093¢-110%5'110 -1114¢'112 -113 ‘110 -110 we - eee. '108%-109 10834-10936 109 -109 *109%{-' 1044 
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1886—Concluded. 
JANUARY| FEBR’RY. MARCH. | APRIL. MAY. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBE”.| NOV’BER.| DEC’ BER, 
ae Low.H igh| Low. High Low. High! Low. High| Low. High Low. High Low. High| Low. High} Low. High) Low. High| Low. High} Low. High 
St. Louis & Iron Mt.— | | 
Cairo Ark. & Texas. '7/109%4-110 (111 -115 (1153-116%)114 -115 /113%¢-115 - 11444-115%/115  -115%/} 1138-114 1+ 7 +ee./ 1134-114 [110 -110% 
Gen. consol. & 1. g....5) 91 - 9234) 9214- 95 | 937%%- 96%! 90 - 94%| 90 - 95 | 94 - 5 95 -100 | 944%- 9814) 94%- O74; OA - 96 | 96%- 9956 96 -100 
St.P. Minn.& M.—1st..7 112-115 | oe ./116 -116 ve + ceeelecee & ceee{L14¥e-115 112-112 | 1134g-1131¢]11414-11434| 1121g-113¢}.7.. - 2. + 
2d mortg., 1909...... 6) 118}g-120 121 -1921¢! 1211- 122 |118%-119 [118%-1191g/119 -120 120 -121 120 -1214¢|120 -120 [118 -118\% 120 -120 11634-11914 
Dakota Extension....6)119 -121 121 -122 |1214g-122 (1214-122 |11734-119 |U19 -120 120 -120 (1213g-122 [120 -120%s). - |119 -119 1165¢- 118 
1st, consol., coup. ....6)115 -117 (117 -119%/119 -121%% 120%-123 /119 _— _ -125 121 -122 (120 -123 [118 -119% 118-1 20% 121 “1886 120 ~-123 eM 
1st, consol., reg....... MRRORGAREIE AOUNG-BODIG oan aickd km eee ehcc ccm cccclewee = bascleves et Oe ee ee oes | Pe jaca 
Scioto Valley—ist,con.7, 47 - 524 51 - 60 | 69%- 72 | 55 -@ 1.... = ae cell OO @ GE: 1-88 1G oO ii: 68 - 68 avs 
Shenandoah Val.—ist.7| 71%- 1% 70 - 72 | % - 7 724-76 | 72w-75 | 75 - 79% 79 81 79 - 814 TT - 78 82k6- 85 | 82k- 98 9214-100 
Glens G0eet ... ...-....:- eine. ae ons ae 30 - 30 - ...| 29 - 40 | 36 - 43 | S6%- 33 | 36%- 40 | 30%- 4916 42 - 46% 
Sodus B. & So.—ist...5 101 a enna 3 a : Peet PET PEN .../105 -105 ear . a 
South Carolina—lIist... @ 1083-110 110 -110 111 “U3 te 109 10854-10914 10834-10934 1103¢- 11074 11014-11034 11034-1101 102 -1054s 106 107% 10614-107 
BA, BBA 2.005 vos -c0vessvi G|.... - ....| 90 - 90 | 85 - 854).... - ...., 85 - $634] 85 - 00 |.... - ....] 83 - 83 | 82 - $2 |... - ....| 84 -&8 | 81 - 8 
PODER 6 28 - 2034 26 - 29 | 26 - 29 25 - 27) 25 - 26 | 226-27 | 27 - 28 : QTi- 2%) WWw- VT | 25 - 20% VZw- 33 | VW - w@ 
Tenn.Coal& [.—1901.6..... - - - 100 -100 |... - jes," Saeslvwes > Se deese * “= 97 -97 .... - a - 
ee ee | ee eer ee + hells - . itso @ eee -S 2 ~ 96 9614- 9644 OFT - 98 |.... -.. witgsk, 
Tex.C.—I1st,s.f.,1909..7 e914 714) Ti - 7314! 7216- 73 168 ~ 70 | Fo.- 704) 73 -%7 | Wlg- 80 ‘ -%8 | 73 -%77 |%5 -% | %3 -% - %5 
T.&N.O.-Sab.Div.1st. a 102 : -107 t03 -105 {1043¢-105 |10254- -104 (104 -106% 10534-10734 1 -106 (103 -10514 103 -103 103 yet A Rieke 
Tol. A. A.& N.M,, ist. wi... ee o - > iedbiote. “ bid atl wee Wabi 8 dake *icdel Sow SO Save debe: * 931¢- 95 90 - 94 
ee Se ee Se - \t01 103 "! 105 °105 19214-10214 106 -107 [105% 106 |.... = ....:102 -106 (104 -106% 
Tol.& Ohio Cent.—1st.5, 92'4- 94}¢| 9334- 9934) 06 - 991g “9346 “| ong- 99 | 9! -100 | 96 - 98 | 95 - 97 | 9 - 9716, 97 - 99 99 -101 100 -102% 
Tol. P.& W.—1sttr.ct..7| 95\4- 97%| 94 - 954%) 93 - 96 | 92 siied 91 - 93% 95%- 99 | 98 -103 [1024-103 | 9814-102 100 -106 104 -1034 108 -105% 
Virginia Midland—Inc.6) 63%- 6534) 6444- 67 | 65 - 73 | 73 - 92’ gg - g2w) 9034-94 92 - 91 | 90 - 94 | 90 - 92 87 -93 | 93 -100 | 95 - 99 
Valley Ry. of O.—con..6.... - ........ « gepebaies.:  Aiddebikaneess - | ic. th ane . 104 -1053¢/1053g-10534|.... - ....,105 -105 105 -105%).... - 
Wab. St. Louis & Pac.— | | | 
General mort.......... 6 45 - 45 | ATIG- GO fo... — wee, = ceceleeee Tree tone cee aoe oe i Ndeilthd. * viclhecss! © oft Gorge 
Trust receipts......... | 44 - 50 47%- 5054 49%- (1 | 53 - 56% 5) - 57 | 56%- 63 | 60 - 62 | 60 - &% 62 ~ 6443 GO - 6244| 6OK- G46 62 - 67 
Chicago Div............ 5 85 - 87% 86 - O2ie| 86 - 92 | 87 - 91 57 -9l | 87 - 92 | 873%{- SOW! 8Slg- 91 | 88k- 90 | 8S - 90 | BHK- 95% 90 - 97 
Havana Division ...6 88 - 88 © eabitenes on Se ee te Re | ee ee ee Eee A ees pene eres pene eee A et a 20k, Nica Oe aig 
Detroit Division ..... 6| 78 - 78 3 - 88) si6- 871) 80 - S2lg - - 80 - 84 | 8 -85 | 83 - 84 call aed - 84 - 90 | 87 - 92 
Cairo Division........ Ce ce ae bere desea. © “atentenee hake dd et Lemliand © Maat Ok Oe bbe: Seeidtenine MP deh slates +: ‘dade blebs ae 
Wab’sh—Mort..1909.7; 90 - 90 | 89%5- 906; 85 - 91 | 85 - 85 | 70 - 70 | 82 - 82 | 75 ~ 80 | 82 - 85 84%{- 84% 82 -85 | 82 - 85 | 8 - 87K 
Tol.& W.—Iist, ext’d.7 11334-11534 114 “115 1184-115 1124-115 [111 -114 (110 -112 11194-1124g 110 -118 [Llu -112%111 -112 (1114-115 [112 -115 
St. Louis Div......... 7,106 -110 108 -109%5 10734-10914 107}¢-10834/102 -106}4/100 -104 1043-106 105 -107% 105 -106'4106 -107 107 -108%,107%-111 
2d, extended..........7| 9934-105 10434-10514 104 -105 1035-10434, 97 -10814) 9714-10014" 983,- 9934, 98 -101 | 9S1g- 99 100 -100 1003¢-1033¢ 1034-105 
Equipment.......... — OES ee ee ee ee ee eee: Ae ee ROR a a Dp » weet @ « S.1... dain & 
Conse, CONV...... ... 7\ 85 - 98 7 -100 | 95%- 9914 92 - 964) 85 - 9336) B44- 4 | 91 - 924; 99 - 94% 89 - 90 | 90 - 93 |; 91 - 88 | 90%-100 
Gt. Western—ist...... 7 1103-114 111 “1134s 112 -113%4 111 -112\% 1091-113 /10936- “112% 111-1124 110 -113 110 ~111%4110 -112 11i-113%. 11014g-1131% 
2d mort., 1893..... 7 aan 10434- 196 10434-105 10334-10454 96 -1034¢, 97 -101 | 99%4- tal 98 -101 99 - 99 !100 -101 (100 -10314 100 -105 
Quincy & Tol.—ist...7 .. 95 - 95 | - 97 - 97 | 9 - 96 | 95 - 9 ° nA AE EY ae - | 4 = O46. fcus = .... 
St.L.K.C.&N.—RIE.7 10834- 112 ‘119-112 112 116 ‘1121-114 11045-1115 — 114 113 4 “145 “115 |.... - 110 -i11 110 -111 112 -112 
Omaha Div.......... 7| 9344-100 97 9934 97 -100 he - 98 | 92 - 943s) -105 101 -103 | 9734-104 | 97 - 9814 96 - 97 | 98%{-101 [.... - .... 
Trust receipts ...... i P- scnaeneiaw: ty wedbloawe *: sheekedad. Ps weawkadee - kel wbdelenae Feehan ~ eee. = wees) OF = 9736! 9814-103 [100 -102 
Clarinda Branch...6 65 - 65 | 70 - 72 | 75 - 79 Jssee = 7 - =3 | 70 - 72 <<  e - %% - %%).... - ..| 70 -%2 | 71 - 771 
St. Chas. Bridge....6| 91 -100 100 -100 102}-102%.... - 943{- 97 | 95 - 95 .... ern oe Pee . 1001-102 |1024-1035¢].... - .... 
North. Mo.—1st........ 7/112%-115 UR -117% 114 -118 |115%- 117 2161-117 (118 -118 119 “1194 114%- 120 14 7 116 -117 11163/- -11944|11634-11644 
West Shore, guar...... - hreeiate 10214-1035¢' 19144-1035¢ 10214-103%] 10245-103% 10274-1005 10234- -104 !100%%-10414 10144-1002  1013¢-101% 1014-106 | 1023¢-106 
Registered............. 4)... -+ ~ «ee» 10214-1025¢ 1023-103 [10234-10314 10274-10474 1023-10334 10144-1037 10114-102 10136-10134 10144-105%' 10114-10534 
West. Un. Tel.—Coup..7| 1176- 119 (12044-12036 121 -121 |.... - ..../116 -117 |119 -119 120 -120 |121 --121}¢ 122%4-12214°123 -123 |123 -123 \-- ~ ee 
Registered ............ 7117 ~117 (11734-1209 119 -122 (120 -120 ee 119 -119!4 120 -120 121 -121}¢ 125 -125 12234-12234)... = ceeelenee - 
iss7. 
zeae anvi Pease’ RY. MARCH. APRIL. MAY. JUNE. | JULY. _Avevst. SEPT’BER. OCTOBER. Nov’ BE oh DEC’ BE2. 
_ BONDS. | | | | et stallh espe) Berets em 
| Low. High | ‘Low. High Low. High, Low. High Low. High Low. High’) Low. High Low. v. High Low. High Low. High| Low. High ‘Low. High 
Atlantic & Pac.—\Ist... 1 8634- 90 S534- Siig 85)6- 873¢| 864- §&8 | 87 - 83 86 - 88ls| 8214- “an 83 - 84 | n- | 814- 83 | 82%- 854) 82 - 82% 
West. Div.—ist....... —- i, Wi tie Rieed Radin Cx: 20: Maia eRe. Oo "keae kth * Mecckands © eakcee: “© ae salea ™ aiken irr ib sie ~ 
I hia w aicaiiial ~ Naa . 2016 O55 28li  253- 30 29 - 3444 "3336- 38 | 8586 883, 30 - B5lg| 26 - - 2234 284 3034 Q31y- 23. ‘| £51g- 29 + 25%4- 26% 
Central Div.—Inc....6. ee ee ee - £2k4- 224 33 - 83 5 = 35 ~ seve} BORE~ BBNEl.c.. — ceceleeee P cacelecet * Sedebades - 
Balt. & O.—1st, P.Br. 6 126 - 12634 128% 127 126 -125 122 -12334 123 -1255¢ 12554-1285: 34 120%4- 12534 12 5 -125% 1193-195 Litsiit ee eer Sere are ee 
Gold, 19:25. coup..... 5 ame 11146) 109 -11114 110 amt 10416- wie 110 -112 11034-11214'112%-113 | Low, 44-1103 10514-1095,) 100 -108 1106 -10614 105 -106% 
Beech Creek.—Ist, @..4 .--. - ---+)-+-. sie - - 84 - 87 |.... - nee 81 - 81 |.... - ....| 78 - 78 rey he 
Bost. H.T. & Wes deb.5. 90 - 92 | 91 - 96 | ‘923- wr 95 -100 “99 - 9084 993¢- 96 sees * eee! DSW{- 99 | $6 - 9645) 95 -95 | % - 98 | 98 - 98 
B’klyn Fl.—1st,1924..6. ee ee ee - » igiabiten: Py Age nbiee ee ee - reife  sevclesee — 002.105 105 104 -106 |10544-106 
Bd mort,, 1915 ....B-5}---- - ---.| -- - eee | ees sepals esta mee ans Te Sate ree ee - | 88 - 88 ey - §3 
Bur. Cc. R. &: No.—ist. oO 10634-10735 10734-1: ‘9 | 108 109 1073-100 '1081g- -110 107 -103 1108 -110 109 110 '108 -10843; 107 -168 [10644-10714 1043¢-105¢ 
Cons. 1st & col. tr.. .5 10144-10534 102-102 100 10146 10014- “10034, 101 -101 100 -10034, 9914-100 | OO3- DOg].... = ....] 000. - > eitebidien ~ 
C.Rap. 1. F.GoN.-18t,G --.- - eee ejeeee mses eee ~ sees] ose ~ seee| sees = cee eee = oeee{106 -106 105 -105 ‘106 -107 } - os  sescfecee = 
ist mort,, 1921 ....5 — cocclooss - seecloese - 06s TT ee > ons sees - wed ~ coce{ LOO -2OL jocee = noe | coe © cecclocce = cceslecee = 
B.N.Y.& P.—1st,1921.6.... - ....| 41 - 45 | 43 - 46 - | 45 - 4644, 42 - 42 |... - viskel 40 - 40 | 38 - 42 eyes ve] 40 - 40 
Carolina Cent.—I1st....6.... - ek pe ~ eeesleces © cocef-cve ~ secoleces ~ sveel.ooe = cove} 107 -10744).... ~ sseclooss @ ae Pe HO Pee pe 
Central Iowa—lIst...... 7 “89 ~ 9014 /*86 - 90 | 90 - 901g)*91 - 92 |*91 - 94 ("89 - 90%) *8734- 9014|*80 - 85 lhe - 81 *3036- 82 |*82 - 82 Jeoee = 
Eastern Div.—ist. 6. ee ee egy Wee. oe > es 6744- 713g. 72 - 7 | TW1%- 72 ae - ee Dre Ba ding - pee deste @, seckoan ee oe ee - 
Cent. RR. & B., ee 5, —_ ee a ee oe - se * esecleoee ee ee wae ee - 100 -10034| 98 -101 ; 99- 100 | 99 - 99% 
Cent.ot N.J.—1st,1890.7 1084-110 105%- 10734, 10: 34-1081 107 -107 107 -108 /108 -10814 - ... |104%- 10434 105 ~ 10534 10536-10534, 106 -108 108%4- 107% 
Consol., assented .....7 1OTIg-11039 10034-112 | 1114¢-11314/11234-116 |11534-117 |115%4-119 (115 -117 11234-1153; | 113 -11444118 -117 1123¢-1153¢, lil -113 
Conv., assented....... 7 109 -110 i110 11194 111 -11934)11244-1164¢/11534-117 |115%4-11534/115 -117 [114 -11539/118%-114 snaheat - -114 {112 -1l4 
Adjustment............. 7 105'4-10734105%{-107 | 10514-106 | 10534-10734/107 -10734'107 -108 [1074-208 |10814-108!4 .... - .... - 
Conv. debenture...... 6) 8334- 861g) 85}4- 89 | 87 - 89 | 8714-100 | 9934-1031¢ 101 -105 (102 -102 [100 -100% 98 - 93. 103 -103 it 116 - 
Interim bond cert....5 .... - she 66 hack © at dade 'S - -| 9914-100 seal v9 O756- 90% 95 - 99 | 9634- o6 —s ig Oe iii 
Gen. M.,. 1987 ........ §}.. ee ee ee ee ee ee hs ree ee > a TTS Pee gee Me opm ee phen - 99 - 99g) 9734-101 
Leh.& W.B.—Assent 7 110 “11036 113 -116 113 -114 |112 -114 [114 -115 [112W-115 1143-110 1 -115 109 -111 109 1 ‘\L10 Raa 1091¢-114 
Ee 7)... .- ... | 9 - 9 | 9 - 95 (100 -100 . 98 - 98 eae MIM - .... 100 -100 ea) Bias - hams 
Am. Dock & Imp...... 5; 99 -102 |100%g-103 /102}g-103}4/102}¢-103}¢ 104 -10634, 104 -106%. re "108 102 10414-105 |100 -10454 1013-103 1033-104 
Ches. & O.—Pur.M.fd..6 .... - ....j113 -118 [112 -114 [118 -113 |.... - ....115 -115 > adelsess - ....110 -110 |.... - ....)L07%-111 8 adios 
Ee 6 1073g-1073¢ 1073g-108 (109 -1094¢ 1064g-10634|10634-107 | wares tower -. 10434-1044 L03}4- 1064! 100 -100% 90 - 96 96 -100 
Series B....... .. --G/"7634- 81 |*"77l4- 186/476 - 78 [175 - TH4)*71 = 78 “72 -% |*73 - nt *74 - 76 |*66 - 75 *66 - 6914 *66 - 651¢/*664g- 63 
Exten. coup., 1986. .4| %3l4- 7514 73- 78%| 73 - 74 | 72 - 73 | 68 - 73% 68 - 72 | 68 - 70 | 68 - 71%) G4 - 71 | 62 - 66% 64%- 68 | 64%K- 70 
Currency......... voy G| 2934- 82 27 - 20 | 27 - Q8l4| 27 - BT! WY- LT | LAK- QdIy| 22H{- Vt4y 2 - 22 | 15-21 | 15 - 17g 14 - 16 | 16 - 24g 
Blertes BDAL....-.ccc008 6| 975¢- 9834 93 -100 | 97 - 99%) 46l4- 9814) O6}¢- O74) OB1g- OBy].... - ....{ 94 - 95 | O3KG- 95 | 9034- D114g SD - 89%) 88 - 91 
Ches. 0. & S. W. ....5=6/ 1034-10544 LO1- 102 [10344-106%) 10534-106% 1064-107 eatiyetees 1074-108 - +--+ LOL -i01 104 -104 101 -105 |.... - .... 
Chic. & Alton—I1st. ....7,)115 -1153¢ 115 -116 |116 -11U3¢)117 -117 [116}6-116X|.... - > wie ae eee ~ 500 IBRG-11416'11434-1143¢'.... = 200. 
Sinking fund........... @ 124 -124 (125 -12544/12544-12514 | 127%-127%4/123 -123 os 128 -123 123%- 12334. - ....{12834-125 - ....[1233¢-1283¢6 
L.&Mo.R.1st,.19007 124 -124 (1204-123 |.... - ... |121%,-122 [12244-12214 12214-12214 ZZ -1ABBG]...0 — voce! 117%- 1174 118%-119 119 “119 |... — wee. 
ee are FT) noe ~ coce{MSO -1BO Fi... = ccccdicce = oocef hl -LIGWIIIG -117 us -116 - 117 -112 |117%6-117%).... - ..../119 -119 
St.L.J. Ch., 1st,. °94.7|117 -118 |118 -118 [120 -120}d}1161¢-1161¢'.... - .... er eee Thee - ..../112 -113% 113%-113%) 114%-115% 
Rs eM 6s. ccitless: * euticede * padlesed * debiesia ' obk I-17 ee ea os io ~ ....|1133¢-11834]118%4-118}¢|.... - . +00 
Miss.Riv.Bd.1st,s.f.6)110 EP hou * acedinces '* 1 - ein aE f Bete | * ‘Uédaloens ” wecsheeds © eécihess _- ‘ail 206 5": 9,4e000.% sonatupens ©, eee 
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i am a > —, ate 
1887—Continued. , 
a JANUARY/FEBR’RY.| MARCH. | APRIL. | MAy. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low.High! Low.High| Low.High| Low. High Low. High} Low. High| Leow. High} Low. High) Low. High) Low. High; Low. High| Low.High 
Chic. Bur.& Nor.—\1st. oeaeten 10534-1063¢! 1063¢-1071¢ 10414-1083¢ 105 -106 |106 -10634/1053¢-1051%%/105 -106 |103 -103 [101 -102%/102 -108 /|1013¢-102% 
Chic. B.& Q.—Consol... .'7 13214-13414 130}¢-1321¢/ 13034-1382 | 1307-183 18234-1385 134 -1349{|13034-131 | 129}¢-1304¢|180 -131 |130 -131 [181 -1313¢,182 -1334_ 
Debenture........ ..... 5 106 -1085¢ 1065¢-108 | 10634-10734 1074y-108!4 1064¢-108 [107 -108 [106 -10814/1043¢-106 [103 -1051¢'10434-1053¢' 10234-10444 10314-10434 
aks b> catee. «ad 4 99 - 9954) 9-1¢- 99% 99 - 9934) 9734- 9834) OS3¢- 9874| 9644Z- BD | 99 - 99 | O7}G- 0834).... = ....| OBIG- 95g! 96 - 97 | 954- 96 
Denver Div., 1922 . A 98%- 99 ' 98 - 98 | O7%{- O8tg| O74- OS | 9734- 98 | ¥7 - 9B | 98 - HBY).... - ... - .. | 92 - 9434; 926- OL | OBY4- 94 
Nebr’ska Ext.,1927.4 SP cceel cos * cspetsaes © qapsieent’-? caeubecon @ cadtiecsei™ eneck-sea cand - - ....| 9 - 95 | 97 - OF | O4 - O41 
Chic. & E, II1.—1st, s.f.6 1141-116 1158f-116 } 1164-117 |11724-11736/11714-118 J1144g-115 J... - flee. cee] 2. = wees / M14 -116 [116%%- 17%4'114%-115 
1st consol., gold....... 6114 -116 /114%-116 {116 -118 [115 -115%6/115 -117 |1161%4-117 (116 -117 [113 -115%/114 -115 (112 -114 112 11  /|112%-113% 
Chic. & In.C’] Ry—1st.5 84-100 (100 -1014/100 -101 {1003-103 /1011¢-103 | 102%4-10314|100 -100%).... - ....| 94 - 99144) 94 - 96 | 9 YL) 97 -100 
Chic. Milw. & St. P.— 
ist P. D., 1898 ...... $ 13314-13414 181 -131%¢].... - ..../181 -1313¢]/1804%-1301¢ 131 -131 [130 -131 |126 -126 - ....,)126 -126 (126 -127 |127 -128 
2d, 1898......... 7 3-10 127 -127 jes = ceccfeces — eves! 1L2B%GQ-128%4|1244g9-12446,121 -124¢ - oe- [120 -121 |.... - . ..].... - ..../119 -119 [119 -121 
TR Is sc atintnne diiemant 7132 -182 131 -1314¢ 12834-1380 [1291-180 [130 -1303¢|/131 -131 [127 -1271¢/127 -130 |128 -128 /125 -125 |12714-12734 180 -130 
ist La Crosse Div....7 1174-11846 117 734-118}4|118 -120 /[12034-1203¢/12014-125 [123 -124 [115}¢-117%6/117 -117 |115 -116 /|114%4- -1161¢' 1164-117 |117 -1174 
ist I. & M. Div........ 'F 12016-12246 | 12134-12134 | 12134-1224¢).... - ....] . . - .0e-{122 -122 |118}4-119%4}.... - .... = .eee/1l? -117 117 714-11814/ 1184-119 
Ist C. & M. Div....... 7.130 -130 (120 -129 [12034-1381 {130 -131 ].... ~ ....Jeeee — coe-[ 126 -1263¢/1273¢-127%4/123 -125}¢ 1243g-1243¢ 126 -126 |125%_-124 
Consol., 1905 ......... '7 128 -130 | 12834-12014 12834-1830 |129 -130 |129 -130%,| 13034-13034] 1274-130 [12644-12644 125%)-12739/125 -126 [124 -126 is 
ist I. & D. Exten. ....7 13034-13034! 12914-1380 [120 -131 |.... - ....].... -  .../1803g-130k} ... - ....].... -— 2...) 1201-125 125 -125 8 ~ on. Sad 
Ist So. West Div...... @ 115%-117 |... - ....| 11744-1174) 11736-11734|.... - ..../117 -117 44-114 11544-11514/115 -115 - T1111 om * 
Ist La C. & Dav..... PN oc 9% cacskigue © sonal net * eniaihen: cons «<4 enuieien © sakena +: re Some - i aaa 
1st So. Minn. Div ....6 11514-11646 115 -118 /|11634-118 |117%4-118 |117 -118 |119 -119%%|115 -117 /|113%-117 (113 ~1141,| 111%4- -113.:112%&- 15 "|11216-114 
ist H. & D. Div....... 9124 -127 (124 -126 [125 -125'y|1257¢-1265¢/ 1265-1284 1271¢-128 [125 -125 [121 -121 [120 -120 |120 -123 1221,-122%'122 -122 
ist H.& D. Div...... ee ae nieulvci’? qtalnes. > pppdlie. * eee eee ee ee - ....|102 -102 | 98%-100 | 98 - oY 
Chic. & Pac. Div...... 6 119 12016)... ~ ee eT eS” ee eee -120 118 -118 — ..../119%6-120 }.... - «2. 
Chic. & Pac. W.Div..5 mane: -109 /10634- 1078 107 -108 |108 -1084¢/108 -108%4)108 -10814'103 -105% ieee: nice “10436 10236 -103 1034-104 (102 -10434 
‘Chic. & Mo. R. Div..5).. - vbia * saslaane > sndibiine * éceclonas eae ee: Rages Se 98 - 99 | OTIg- 98 
Mineral Point.... ..... 5 10514-10654 10614-10614 e+ — seee/L0334-10534| LOSIG-1053g] ... - ..../.00. = - 101 -10214 1026-10256 | ae inne 
Chic. & L. Sup. Div.5|.... - ....|.... ~ ....|10446-10494|105 -105 |.... - ....|.... - sah REO Ieper Tae Nigra: Hg kde! ee Fs = 
Wis.& Min. Div.. ....5 10034-1005 10534-10676 10514-10644 10544-1066 |106 -108 [106 -106% 103 10434) .. - .... 102 -1024¢ 100 -103 (101 “10136 ‘oiie-108 
Terminal............ .. 5 '1027¢-1035¢  10314-10334!102%-10314'103 -105 ° waite 10534 105 -10514 10134-10314 10234-1038 1OmG- 106 101 -102 101 ~102 '101 -102 
Fargo & So.—Assu...6 ian -116 ee pe ae en ee - ween enon - ..../115 -115 a awe © ental ath weedeat re re 
Inc. conv., S. F....... Si.... = - ~ 97 - ¥7 - elocce * cecelecce * cocsfeces * - ae eee - tjteee 7 
Dakota & Gt. So. ...5/).... - - - - ~ seeeleeee > .|100 -100 - - gee HS - - 
Chic. & Northwests- 
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Ohio & Miss. Con.s. f..7/11834-118%|118 -118 118 -118} TUR G-11041 1834-11834 11834- -119 1164-1 17% Me dies 11di¢- “115 {.... - ....|117 -118 
ES SCARS 711834-11935|118 -118 /|11734-118¥g|.... - .... 11714-118% | 1174-1183 115 -116 (114%-115 [115 -115 (114 -115% 11584-11534 pease ote 
2d, consol.. ........ ooo. 7/118 -119 oo. * consi CREE leces oosel aut Rasta iit -117 114 -116 (114 -114 118 -114 [1114-115 /112 -112 [118%4-114 
ist, Springtf. Div.... .. 7\109 -111 [110 -11144/ 11034-11114 11036-11236... e- saee - - ~ ceseleee = ooo. | 1074Q-107%4).... - ..../ 10636-10614 ' 
Gen. mort., 193°. ...5|.... - cae. aot al a cod iia - 87g- 87%4).... - ae ey Fay eee | 
Ohio River RR.—I1st..5).... -  ...).... - oe - 100 10034... a "994-100 “pom. 9 SS eee - 9546) 9614- 9634 97 re 
Ohio southe: a—1st.....G 103 -1073¢'102 -105 10434-10034 ‘109 -11134'111 -11146 108 -108 104 -105 _102 -102 102 -105 [104 -105 106 -107 100 -J062 | 
2d, income.............. G40 - 4.34) 41 - 44 | 40 - 45%| 42m- 47 | 42j- D0¥4| 40 - 46 { 35 8 - 42 | 95 - 40 81 - 37 | 33i%g- 96 | 81%- 87 | 20%%- 33 | 
Omaha & St. L.—ist. 5 Oe See, Cana er ee ee oe - 80 - 8134, 79 - 80 | 76%4- 79 | 70 - THE) 15 TIE) TT - 7814) T6H- 779 
Or. R’y. & Nav.—ist...6,108 -1094;/109 “110 10034- -110%/110 -1i 1014110 -112 111 -112 109 — sietnaasiin sipadhagiie 108 -111 sea sea “vpaad 4 
Debentures, 1887....7|.... - ....|10236-102%|.... - Se re a oe des a 
Consol., 1925......... 3/104 -108 (|10244-104% 1033-105, "| 10434-10536' 105 -105% 10034 -10284'101 101% 99 101. 99 -101% 99 -100 26-1014 “96i4- gg 
Oreg. Imp. Co.—1st.... G) ¥24¢- 943g 924%- 93 | 91%%- 9814! v4 - O74) O73¢-102%) = - 99 | 96 - 98 | 923g- 96 | 89 - 97 | 90 - 96 9334- 95 
Oregon Trans.—I1st ...6)10i -1.249/100 -102 (100 -101 (10134-10434 100 -102 | 68 -1013¢ 9%1¢-100%| 96 -100 | 90 - 98% 91 - 9B4¢ at a 89%- 98 
ss * Coupun off. ie 5 ‘ 
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70 RAILROAD BONDS. 
1887—Continued, 
j [ 
& BONDS JANUARY. FRBR'RY. MARCH. APRIL. | MAY. | JUNE, | JULY. | AUGUST. SEPT’BER.| OCTOBER. Nov’ BER. | DEC’ BER. 
- Low.High Low.High | Low High Low. Higb| Low. High Low. High |Low. High’ Low. Se el a High Low. High’ Low. High 
—_—_> pectehe 
Pacific Railroads— | | a | | | | 
Cent. Pac., g., 1895. 2. tee [tees TM seeeleeee o | 11546-116% 117 117%, 11736-1177 % 11436-115 (11536-11544 11434-11434 114 -115 [11514-11534 115%-116 
Gold, 1896. ......... loses = i aches ae Reece ..|11636- 117 |116%-117 ‘1173¢-118 114%6-115 11536-11556 11449-11494 11434-116 (115-1154 116 -116 
Es Ie ccc cvccvcss é... - a ee ih; odiatamwe! vees| 11644- 117 |116%- 117% ‘(1175¢-118 (11434-115 |... - (1144-115 ‘116 -116 /1154-115% 116 -116% 
Gold, 1898........... 6 114 cna 113%- -114¢ 4 -11834 11614-1163, 117 aie 1175g-118 | 11434-116 115% 11614 '114 11574 1154-116 (1155¢-116 (116 -117 
San Joaquin Br..... G 112 -112 1113-112 1154-115 113 --113% . . 1144-116 (1144y-116 116 -116 Re ae: HD - ....j/114 -114 ‘14 -115 
Cal. & Oregon....... oe -101 (10: -101 be -101 /|102 bee: 103 108 | .. = eee |100%¢- 100% 100 -101 10036- 100% 10194-1018 heated N11 1025-10254 
Series B........ see] cos = ose [UB BOB f...0 = srecfes.. 108-106 06 <O06 1....°= «00. - Lies © A watched - 
Land grants.......... 6 102%6- 10336 103 10354 10444-105 102 103% 10234- “103%4) - +++, 100 -108 ‘104 105 “105 -105 |-oee  rong-10214 10184-102 
Mort. bonds, 1936.6 ..... - ........ - .... Gitte TW aeee eee Tae Jette Meee, heat + dutdaan > agin 1013¢- 1025¢ 102%-10334 101 102 34 /10244- -10314 102 -103% 
Western Pac......... 6111 -112 112 -112 114 Reve as > Sebdlsdee © Saccleses © dausheese’ = - ovlsdes™ -114 -114 112 ~1121 112 “11246 1:2 - frais 
North., Cal., guar. 6/120 -120 ..... - ... ined: = .|- > sities * <antlcenc’* scittcent® ve eee 11834-11594 117 sree 
No. Pac.—Gen. 1st, Lg 6 neal 116% 115 -117 og: 117% 117 -118%6 Li7i4-1184 11714-11814 5148g-1isi< 11434- Lidig 1134-115 934 114 -116 (1154-11 116 “11834 
Gen. ist, l. g., reg.-6 . > euiaiditas: etme bitns = soogltte Mg-117¢ 118 -118 114%-114% 114 -114 114 -114 114 -114 | /|116 “11061. 
Gen., |. g.,2d,1933..6 104-1074 10454- 10654. 106%4- 107% 1045¢. 10514 105 -10534 1045¢-105 105 -105}g 103}4- 10534 10134-105 9644-101 | 99 -101 1003-102 
Dividend scrip........ : ee Se -  anbeldline ~ a eee - 101 -101 (101 -101 90 -100 .... = ....:108%-105% 
St. Paul & No. Pac.6 . Rich - a * 116 “ 11884- -119 ‘1183- 119% 119%- 1193; 1181¢- 11934 115 dre at - .... 1164-1164 1164-117 1174-118 
James R.Val.—1ist. 6 1063, 107% 1005 100914 . segileces © aves ‘1104-111 she > Geecledes - |  ‘estdledce © esteleses > Pccleoce.  bsselecds ST? nade 
Spok. & Pal., S.F..6.... - - 10684- 106%... - cee jeees ee -/105 “Gens arr: Sayer gag ney er - sees leans ~ .seeollOk -108 
Dul. & Man.—I1st...6.... - en Ie ee a ee - SO) WOR i) 0 eee ee ee - ,...1108 -103 
No. Pac. Ter.Co.—1st6 104 -105- 104 ~105 10436-10536 105 ~1053¢ 105%4- 106% 10534- -1074 100 -108%4 101 -102 101%-102% 101 -1021¢ i0116- 1021 10436-1041 
Seo. Pac. Cal—Iist ..... G 111}¢-1123g/11014-1 117% 11234-11234 111-1123 /11234-113 11514-11314 113 -115 (118 — vont 112% 108%- 1096 10844-110 110 -110% 
So.Pac. Arizona —ist6 - .2.j110 -110 |... ~ . 112 -112 = - - ae ae - et ae " . oh aes 
So. Pac. N.Mex.—1st 6 weep, — -10634, 1063-10636 10634-106}g 1084-10.) 1094-110 1071-108 ae eee . 108 -108'4 10814- 108% 109 -109% 
UnionPac.—1st meaner sabdicsce * gauss - ....,116 -117 {116 -116% 11614-117 (11314-114% 114%¢-115%¢ 112- AIS 1143¢ 115 |11414-115 (115 -1163¢ 
Das TG <ccsecsesseed oe ee ee eee - vase /116 ~117}¢ 11634-11717 -1174% 114%- 115% 1143%4- 115% 114 -1143g 114%{-115 [115 -1151%6 115 -116% 
Bats BEB. 0c cocccccnss ; ee ee Por wees ee . 11634- 117b_ L1H}y-11744 117 -118 11414-11534 115 -11644'114 -116 — 115%4-1163g/11419-1165¢ 11544-11754 
aoe G 114 -115 |11414-115% 115 “11094|11735- 119 [11S -118 118 ates wet “115% 116'4-116% 115 -117 116%4-117 |1164-117 115 -118% 
Land grants.......... 7102 -102%).... - . ie - ....|108%6- 108% . - - ©: she ~ - 
Sinking fund......... §& 11814-11814: 118%4- 120 115 “115%! 15¥9- 117 116 -11634 15 11634 114 -1154 114%- 1155 110 1116, 110 -111 11114-113% 11914-11034 
| Registered.......... sae O eee Biace * vokelions © steblesce ~ ..../1154-1154%/115 -115 /1143g-1143¢ .. en! eee - . 109 -110 [110 -118° - 
Collat. Trust........ 6 103%¢-1033¢1 sawn" eeecdeses > asus ee a, et em .... 106 106 sia -105 | ‘a see — o0. - 
Collat. Trust..... .. S).... - —_— 100%- “101 (101 -102 |.... - ....].... = ....'196 “10654... > pawul dec * cae 1 Oe © de ol | 95 - 05 
K. Pac.—ist, 1895. G 11214-11434 1iilk- 11146 112 -1341¢ 113 -113%4/113%-115 [118 -114%4'.... - 110 -110 10914 109%)/110 -110%)111 -111 1104-112 
Bat, 2GDG.....000..0. G@ 1114-112 J112 -112 1155-115 114 -114K%)115 -115 |112 -112 14-11% 110 -)10 (iO8%-110 |... — ... |1115g-112 | 10884- ~_ 
Denv. Div.—Ase’d G@ 114 -115 {115 -115 116%-116'¢ 117 -11744)115 -115 [114 -114 [1153¢-116 116 -116 116 -116 [116 -116 [118 -114 |.... - 
Ist, consoi.... .. --G 105}6- 107 |105 -10614 10444-10T 107 -109 [10234-10514/ 103 -108% 104 -1043, 102 -104 | O1 -103 {100 -102 | 99 -101% ral 102. 
Cent. Br. U. P...... 7\105 -105 |... - .. At ae - suo eecshede © cos (ND O08 TB 408?: 1... - 
At.ColL& Pac.—Ist. 100% 107 |105%-106 105 -106 106 -106% 106 -106 108 -1104'108 -108 | 102%6-106 04 ~1045¢/104 -104! O2%4- 108 104 106 
At. J.C.& W.—18t.6 . ae ee, SP - ...., 106 -106 [105%-105%) ... - .. - 6. ‘Shised * “anibvaes”™ Sled ood _ 102%- 0216 
) Oreg.Sh. Line—tst..6 108%4- 107 4 102 -103% 101 -103 1025¢-1054g'100 -103%{/102 103 |102 -103 ong. 10054 9714-100 | 95 -100 a7 le- 100 9974-10034 
Otah South.—Gen..7.... - ....].... - ... 864-90 90 - 93 | 90 - 92 | 92 - O34! H24- O24, 924-96 93 - 95 | 928 O04 | U4 - 04 |.... = oes. 
| Ext'n, ist, 1909...7, 3 - 8546. 85 - 86% '6 - S34 87K- 92 | 8B - 924 V1 - O83 | 90 - 91 oO - 95 | et: .| 91 -91 | 91 - 92% 
Mo. Pac.—1st cons....6 114%-116% 11434-116  1143{-116% 11734-1189 [115 -116%g/116 -117 [116 -11714|114%4- 118%4)113 15 |112 114g LO9%-11144 100-111 
Ba, 3006....-:...00-- 7 i22 -1233¢ 123-124 125 -125 126 -126 (122 -223 |121 -122%/122 -123 |.... - 119 -119 [119 -120 115 -116 (115 -119 
: Pac. ot Mo.—1st. - ++ -G 1044¢- -105 102 -102%% 1023g-1021¢ i024¢-103 | 19254-10314 | 10314-10334 tre 10014-10034| 1004g-101 | 1007¢-10134 LOLs4- -10214 102 -1024 
SE MEL posceseusees 7,109 -110 10894- 109 10834-1084, 110 -110 |.... - ..../1101¢-110%/ 1054-106 - wines = . 10714-108 
| St. L.&S. F.—2d, cl. AG 115}6-115% .... - ....,..-- a oe ~ poco’ enadlases * cose “AED: Teves = 109 -109 - J 1126-118 ‘118 -113 
Class *  Samarres 6 |11456- 116% 115%¢- 115% 115 -116% 117 117% 1184 -114%, 113%-114%/113 -115 113 M4 | 12 -113 112%-113i9. 1101-1128 112 -1133¢ 
Claas “BR” .....ccccces 6, on 1164-11634 115 -116 LIGe-117 [114 -114 {116 -114 [113 -113 (|1154¢-113%/112 -113 |.... - .... 110%%-113 112 -114¢ 
P.C. & O.—1st...... a . 7 ea i ee Se hescg © cea MED ‘Ecoca © Sétalince (© Keacteute ™ vesalcase ae ee ee ~ seocsece © Oe Myo es Dale 
Equipment...... iiss © dexpindes © agéntorse © dus. >. debclodes ™ sesel s « © vccdlecss © onc Iseon @ scott =O TR -108 1c. > ier Ae 
General mort........ 6 1095-111 ioe 11914 110 -J11% 11144-1138 [118 -115 [114 -115 |1113(-113%%/118 “114 (1124-11534 113 -114%4 1133¢- 114 114'¢-115 
General mort........ ccia © Saddl dns‘, accateged - ... 9934-1013¢| 10014-10114/ LOOWg-1011¢' E814- 9934) 99 -101 | N71g-10034| BOY{-10144 100 -101 | 10034-102 
So.Pac.of Mo.—tst....6 101 e- 10414 10134-10154 102 a -1021¢ | 10214-1033! 103%-104 [100 -100%| 10014-10044 100%-1014 101y6- 101% 1017¢-102%¢ 1024-103 
St.L.K.&8.W.—I1st . 10734-109 m tecedevee © ecveleses — seeefeone & aeeafecoe © cee [oes © oe -[reee @ eecelecee ~ sees Jesse © sesslooes - 
Texas & Pac.—1st... 6):05 -106 [ase A gee ate: he ee eG ees Sees oe ees Se Kiso 5h, 
Consol. Tr. 1’c’pts .6 %7%{- 99 | 6 102% 99 10234 100 103% 102}4-10334|/102 -103 |101 -10234| 99%g-100 100 “10036, 96 - 97 97 - 97 |160 -100 
Inc.& land gr., reg.7)| 61%- 62 | 61 - 61 | 6836- 64  6334- 6334). - na heen, Woe aul @ cai ieeie WM euccioece * incebapen a” (Reset, 4 
Trust receipts ...... 5984- 64 | 5Sl4- 6646 Gl - 6534 62 - 64 62 - 633, ‘E51- 62 | 50 - 58 | 47 - 538% 43 - 538% 4446- 44 -52 45 - 49% 
ist,RioGr.D,tr.rec.6| 675%- 7454, 64 - 75% 71 - 75 74 - 7734) 765¢- 784) 74 - 784) 71K: 75%) OTWK- 72 58 - TL = 5OKg- ine G41¢- U8lg 6414- 07 
Gen. M.& Ter,tr.re.6] 67 - 694) 66 - 69 (5 - 69 68 - 72 | 71 - 7134! 70%- T1Y|.... - ....| G2ls- 62g 56 - 62 56 - 62 GOW- 62 0... - on. 
Pennsylvania RR.-— | | 















































Penn. Co.—1st, cp. 43/104 -108 }104%4-105% 10434-1905 mae —_ clean 107 -1073¢/103%%-105 104 -104 (103%-104 104 -10534 10514-106%¢, 10614 -107¢ 
Registered ......... 4 |10334-10434/104 -105 105 -105 .... ses ~ .2e |LOTHg-10736|103 -10246 104 “10434 |.... - +++) LOM -104 10414-1044) |104 -106 
Pitts.C.& St.L.—ist 7).... - ... aa ee apne ~ wad Boose: © wand asc. © and © kas - dds * Gedclacne’ © Gow Glue) One 1Aes ™ cal 
Pitts. Ft. W.&C.—1st.7| 133 -141 [140-1406 141 -141 141 -141 [141 -141 [142 -143 139 “141 1140 “14054141 -141 140 -141%7g 142 -142 ‘41-141 
2d., 1912..... eee .. ‘O/1BT -13836) :40bg-141 13934-13934 138}¢- 13034 189 -130¥g]141 -141 [1376-189 [1374-188 |.... - ..../.... - ..../188%g-13014 139 -140 
ees 7,186 -13846/13814-139 139 -139 135 ~13634 fonict ~ cocfASBIC-ISGIZIIBS =195 |... = ceccfoces ~ sosclece — seccleces © sue feos. 7%. 
Clev.& P.—Cons.s.fd.7 128 -128 (129 -129 129%g-13014 129%- 1291) 127 -127 |128 -129 (12834-1290 |.... - ..../127 -128 128 -128 12794-12734 127 -127 
Geta, RMBB.......00000. Bh icce = cco Jocee = ooe./8O7 -207 1107 -200%6). - ....|108%-108%| 10634-1063;|.... - ....J107 -107 106%4- nee 107 -1073¢ 108 -109° 
es aes le eae. Si... = ... TBD “BEB }.n0. @ cc clecce © cvccloccs - ....J118 -119 |112 -112 ].... - ....]116 -116 - - sasssoe” "eee 
Peo. Dec. & Ev.—1st.. “—_ -114 /118 -113 110 -1124).... - .+++/ 11134- 114 11544-1151¢/113%-1181¢ 113 -113% 110 -112 118 -113 itt -112 |109%-1091¢ 
ra ~% - iO it Baia ~ .... ST}g- 87g 85 - 87 | 85 - 874) 83%- 86 Tg- BU | 70 - 1G T1 - 77 | 73 - 7B | WO - 7 
ee etl euill 814s6- 5 82 -85 838 - &5 © Se Buach ©) catatcass © tates, © ancl oc * ‘sateen? 4s Lue +9" igddes ae a 4 
Evansv. Div.... ..... “W10 -110% 110 -112 108 -109 110 -110 hn -112 [110 -112 |1113¢-111%| ... - .... 10034-10074 |105%4 10344)... - ....{101 -108 
Evansv. Div.—Inc.. 79K- 84% songligia = oS RS 8 er eee er eee eee er ee > paealides * Vacdpens 2d 

Peoria& lek. Uu.—ist. us SSE eee —— LUZHK-11B |... - cece] cee — cee] wee — oe. | 108-1184) 108 ey pee : wk MK Andee 
iin aacnisiadysatbdnindaadinal 434) 7 BY OE Tene. © nee leven © wapalcaes > genel-dne © evanl co: © coca Ue = OB 1 Te TE ban ceed os "ss r © -snetbdees MC gee 
Phil.& Read.—2d ser.5) iP plane ME whbckiens © ektakiboe > ‘eegeiees: © ened aca ® codes 2° as 2 2 ee ga ae - 6216! G71g- TO jeees ~ wees 
Income mort., ’96.. 7... i Saal ~ — ee.| coe — wee] coe ~ ceccleces — eeesfecee - ... ) 64 - GB | GBYG- T53g| TO - 351g) T8lg- 8B%) SPUQ- SBI 
Cen. mort., coup. ....6! ae. ee toe. 104%. ne ee cae diewce = -licien”* * ewes: *aeeintes O eeeseso ahhh * jet are 10914 — 
Deferred income.......|.... Se ees ae Me ee Oe ee ee ee - ses = eves] 20 - 20 | B1¥4- 26 
Pittsb. Cl. & Tol.—1st.G).... - ne ae [eee WEMMIOE ROE 1.5.0 = kccckecse © cocclecee © dees 114y¢-114%4 114 -114 (105 -105 107 ~107 108i 108% 
EO eee ee ell ne ee ee - ocve ™ Sesel-coe ~ See - 
Rich. & All.—Tr. rec..7| (6 - Tg 67 - 723g 68s- 72 71%- 77 | 75-77 66 - 76%) 65 - 72 | 60 - 6644 56 - 65%%| 5544- 60 57 - 61 ‘BT ~ 658i 
Rich. & Danv.--Cons..6|113 -113%/118 -113% 1114-113 113 “113% 114 ~114% 1143g-115 | 1101-112 11154-1124} 109 -110%)110 -115 12 -115 {110 -1121 
Debenture............. 6|107 -107 ine “10655106 -1133¢ 112 -114 113-114 fone, - ceeefees - cee] eet cteefeeee Tt seeeferee T ceedetee oo seeefeeee teen 
Bs Slo GIs ce -cosecvcce eT ee een ee eetes ~ ce vee) OBG- 94341... a cae ee ee - | w- Hy -' ace 
_ Deb. assented.... .... Les sees/108 -107% 106 110 Boda, % “Sessions © Kagdbunen >> anaapians © Becabvots cy. 100") Lanny ee | 
Con. M., gold, 1936.5) ... - ie One ee ‘5 2 Be Oe ee ee Eeees yee TEPek Pe Be RS Oe ae eee ge FP 
hich. & West Pt. Ter.6).... bab laws: >) ti oe - ....| 95 - 98%! 98 - 98 | OB - 0644 S5%- 87g 78 - 87 | B2K- 84 | 84 - BOG) 85 - 60 Ag 
Roch. & Pittsb.—1st ...6).... - ....,114 -114 117 -i20 120 -120 |.... - ....]120 -120 {120 -120 7 -117 fee Se ie (1154-117 |117 -117% bis 
Consol., 1st ............ 6/108 -108 | 0 ~ esesleeee = soos /27 -217 [116 -225 |.... = 2.00]... - ../118%6- “11936 - lel 113 -1141% 1141-115 112 -112, 
Rome V.. & Og.—1st...7|110 -1103.... - ....... - 111 -i11 | 1124g-1123¢/10834-109 |... ~ -...)-+6 - wre 10736- 109 (106 -106 
cece nkecs osenial 5'10244-103%/162 -108 1024-1006 10144- 10246 102 -1023¢,100%-102 101 oi i” 101%-108% 98 -100 a 10 144-102% 
ncome.......... oe Ot ee en es ie sea, Pei > seco] sees - seeeleeee ° coe eesjece. © seve 
St. Jos.&G'd Isl. 1st. 6 106%- 107} 106 107% 10534-1073 1074 - 108% 104 -10556 10836-104% 1024- -104 ‘® “102 v7 “10034 92 - ‘% - 9814 Thg- Lal, 
2d, imcome.. ......-... 5 %1%- 736| 52 - 72 70 - 70 | 70 - 7% | F%- 72%) 70 - 72 | 65 - 65 (cB - 65 I.... - .-. P ~~ 4b Video Seks 
St. L. Alt.& T.H.— Ist.7 114 -114 /114 -114 |... - 115 -115 |.... - ....,116 -116 | - ....\118 -118 [118 -118 |.... - -...{118 ee ks ae 
A dicvichsbbscoudeue 7)... ~ ..../110 -111 ‘1104-1124 111 -111 [112 -112 | 1123¢-1123¢'112%%-112%'...  - ..../107 -108 |1093¢-1094¢/108 -10034/108 -108%4 
2d, income..... ie +--9 1074-108 107 -107 tme-107%6 Otani, = -106 |105 -105 |107 -107 |.... - ....;/l07 -107 {105 -105%/103 193%).... - .... 
) Dividend bonds... ... a 35 7 never © ecccl a = 85 - 47u| 48 - 43 | 40 - 45 | 40 - 42 |.... - ....| 88 - 37 | 98 - 42 | 40 - 41% 
Bell. & So. Ill.— ist. 8. OS Fe re 124 “124 See ae Oe > cocckeves > ence “ERT 1...5.-  ccoclllll @iee meee eee | 
Bell. & Caron.—1st—6..... - ....!.... - OMI ce: te. pac occ eis ct ees es tae : es WE eS oe, 
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RAILROAD BONDS. vl 
1887—Concluded. 
JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. AUGUST. |SEPT’BER.| OCTOBER | NOV’BER | WEC’BET. 
oo Low .High| Low. High Low. High) Low. High) Low. High Low. High |Low. High| Low. High|Low. v-High Low. High Low. High sare Thigh 
st.L.Ark.& Tex.—1st.6/100 -100%4) 9834-10034; 9914-10114 | 10045-10234 99 -10134 9914- 100% 983;4- 993, 964 - 9996 9514¢- 994% 9754-9934) 9614- 9834) 9734- B8h<¢ 
APE 6G] 5314- 55%4| 40K%- 54 | 504-53! 50 - 534) 4984- 52g) 44 - 50% 45 - 47 | 4134-46 | 35 - 45 | 39 - 44 | 41% 45% 40 - 44% 
St. L.& Tron Mt.—1st..7 1133-115 [111 -11134110 -i11%%|110%-112 1113-112 (1114-112 11244-112% 108 -109 107 -10814' 107 -10834 1083-10934 1081-109 
rrr y 7,118 -1143/114 -114 114 -1144/114 -114 109 -111%,111 -112 112 -114 1134-114 112 -1138 110 -114 109 -110 1087-110 
Ark. Branch. ..... .... 7,112 -112 |111%%-113 (111%-113 (|112%-114%..... - . 10034-10914 110 -112 Se ee ee ee - 110 -112 10734-10914 
Cairo & Fulton—1st..7 |106!4-10714| 0634-107 1061-107 | 1063-10745 108 -108%4 10844-10944 1045,-10534 105 -105%4 104 “10536, 105 -1051¢ 106 -10644, 1054¢- 109 
Cairo Ark. & Texas. 7/111 -1123¢| 11144-11234 1124-113 [113 -113 116 -116 ‘1113¢- 11134 111 -11134 109 -110 109%4-110}4/108 -112% 1113¢-1111¢ . - 
Gen. consol. & I. g....5) 95 - 99 | 96 inten 96 - 98 | 04 - 9534 94 - 05 94 -% 93 - 94% 93 - 96 = 96% 891¢- 94 _ 90 - 04 91 ie 
St. Sede Mak dae 2 : o~ eae k wae. ™ seadbilade - 1126-112) Teer =~seael (112%-113 113 -113 - - ae ee 
St. P. Minn.& M.—1st..7 110%- 110%! ... - 114 -115 |117 -118 ‘116 -116 11614-11614 1133¢- 114% 112%4- 113% 11236-11234 112 - '™ Sigtpllaetniy tart Fe 
2d mortg., 1909...... G6 119 -120 118 -120 ‘1193%6-121 118}¢-118}¢ 119 -120 ‘118%¢- 12044 1194-120 11934-11934 11514-1186 1124-117 11514-11634 (1154s- -1164 
Dakota Extension....@ 119 ~119%¢ | 118%- -120 (11934- 120 (120 -12034. 118 -119 LI7¢-119 ‘118}¢- 119 11634-118 115 ~-115 (118%-118% 1154-116 115 -116 
1st, consol., coup. . . 6119 -120 1834-120 118 -120 (119%-120 119%%-12014 1194-120 /1163¢- L174 115 -117 114%-1154 115 -118 |116}¢- -117 115%%-117 
Reduced to......... AM ee 98 - 99 | — 9954-10014 10074-1013¢ 1004-1014 9834- 99 | 9834- 104, 08%- 9946 98 - 984) nays 08, 98 - 99° 
San A.GAP.Py1D1G..6).... - oe... = cecclenes - ceeelens ~ s+] 9014-9014, OL - OL |... - 2... eee. meee wins pels Sede Sila esen dete ‘othe: 
dit aii a dendunid 6)... ~ seeeleree ~ enee[eses > os .. 92 - 92 | 92 - 9234, veel o214 O1K6- oni .. 90 - 90 bibéio: * caqabvees<* deren 
Scioto Valley—1st,con.7 . ee er ae 65 |"60 - 65 |*60 - 60 m nesilenas 455 - 85 | oy Dee tees ioees - oa oh - 
Shenandoah Val.—1st. 7 96 -100 | 96 - 9936] O756- 9756) O7HG-100 |.... - .ecejecee = conclecs es Oe eee ee isp dhgiln 0 bain. ae La 
Trust receipts............0. - seeels - . ..| 061%- 9°%% 9614-107}¢ 107-109 1076-109 105 -106 1031¢- 103%6 |. ee 926- 971g 913-62 
Gen. mort ... .........- 6 s91¢- 43 | 39 - 80%| 87 - 40 | 83 - Bek) 491-55 50 - 54g 47%- 52 | 45 - 4644 32 ~ 4336 33 -38 35 - 87 | g4%- 37 
South Carolina—1st... 6 107%- 10736 nie nai 9954-1063, 9845- 9854, 96 - 97 46 -99 98 -98 | 97 - O71, 96%- 99 95 - 96% 95 - 96 | gy - 96 
eile 6 80 - £0 aye re, stay - ....| 65 -65 66 - 67 ‘ ree eee erse es. «| = On goyt 
IID, ssn pennerevents G 28ig- 28, “24 - 26 19 - 24 c ~ 254) 19 - 20 | 20 - 20 — - 15 - 1534 18 - 15 | 13 - 134 18 - 106, 1b " 16 
Tenn.Coal& I.—1901.6 104 -104 dies © gti = seeslees Rie ie - a ee een pore ~ seeeleves  ceeeleees * ido 
So. Pitts., 1902 ...... 6 | ~ ee ee eG nanan 57 ee Pee ee Ras teed i hin See 
Bir. Div..ist .. ....-.@'.... - =| 8814- 9014 86 - Ot | 9 - 93 | 88 - 91 | 8 - 89 | 83%- 86 | 80 - 85 | 74 - 81 | 7% -79 | 19 - 8434 gow g3 
Tex.C.—1st,s. f.,1909. a a7 -~ 47 77 - 80 wees) 78 - %8 + = 78 -81 80 - 80 * eterjocee ~ ecco] cee > eccclecee * oe! 70 - 70 
ist mort., 1911...... 7. ee Lee avai — sessjecee ~ coos] TG- 80 | 79 - 70 ee en ee ia — ececheces © Spd bbaltay ~ engi 
Tex.&N.U.-1s8t,1905.7 .... - ‘WW -115 - ceee[tees ere sae gh a en ee ee er ee ee ee ee 
Sabine Div., 1st.... .. G .... - ....)1083¢-104 1003¢- -10444 103 -103%4 103\4- 108%¢ 10414-10414 103 -104 |.... - ....'100 10235. 100 -102 100 -102 499 _102 
Tol. A. A.& N.M., Ist.6 £9 - 92 | 89 - 90 | 8874- 9014/ 90 - 97 | 93 -100 ( 97 - 99 | 98I¢-100 | 973¢- 99% 00 -97 90 - 93% 89 - 90 | ggg go 
Tol.A.A.& G.T.—1st..G 103 -103 | '043{-10434 1043g-105 | 10434-105 10534-1007 107 -10916 106 +107 104 -105 1024-105 100 -105 10C%M-10216 491 "-102% 
Tol.& Ohio Cent.—1st.5 95 - 993, 96%- 98 95 - 98o. Q7¢- 9834 O7I¢- 905, 98 - 194) ¥6 - 6% 954g- 96 | % - -~9 91 -95 923-95  g4iy- y5% 
To!.P.&W.—1sttr.ct..7 104 -110 105 -112 0%4- 109 ‘10734-10856 10734-10x14 108 -1091¢| 10814-1090 bess ee eens FS. eee 
Tel. St.L..& K.C.—1et.G)... - 10. feces - oe eae, ia: sie, Taste — +++-| 9634- 9754! 95Ig- 975g) 95 - 9644 94 - 953, 92 - 96  98%%4- 9434) QI g19/ 
Virginia Midland—inc.6 97 - 90 - ‘es 9634- 97 | 95 - 96 OBi4- O8Y4) ... = ....1 OB - OB force = 2...) 00e. ee ee eee ae A | eee 
Gen. mort., 1936....5).... - ..../---. — sescieces = coos) 90 - 90 | 88%- 90 | 86 ~ 89 | 8746- 8934 86 - 88% 7814-80 7 - 80 T7 - 82k ws _ gp 
Valley Ry. of 0.— Con. 6 105 -105 oo ites Rite — seccleces ~ oeee/l04 -105 10534-106 |.... - tas 409 en See ee pee - - aan 2 
Wab. St. Louis & Pac.— | eY 
Gen. mort., tr. rec... 6G 49 - 60 49%- 52% 52 -5u 55 -58 574-604 53 - 60 50 -58 51 -55 55%- 55% 52 -52 56 - 576 50%%- 50K 
Chicago Div............ 5 0134- 94 89 - 95  9334- 96, 961g-1003g 10014-10444 100 1025 98 -100%4 98 - BIg D4 -100 9834-10234 99 -10384G 9714-102 
Detroit Division..... eg SOR She - 91 - 92 | 91W- 98% 98 -100% 97 - 97 .... 94 - 954% 93 -1021¢ 100 -104 103 -108% x97 -107 
Wab’sh—Mort. 1909.7, 8514- £514 S6W- 88 | 8414- 881g SSIj- 904 93 - 97 | 90K- 9044 90 - 90 | 82 - 85 | 9 -90 8 - 85 | 87 - 94 | go - gar 
Tol. & W.—1st, ext’d.7 11014- 113% 112 -113%5 112%- 1133¢, 11844-116 116 -11744 113 -1144¢ 11444-114% 115 -115 (113 -1144 114%-115 10 -Il2k¢ 1103¢-11z 
St. Louis Div......... 7 106 -111% 1094¢-111 110 -ill (1105¢-11436 114 -116 112 -113 111 -112 (11034-11944, 110 -11046 113 -115 (110-111 108 -110 
2d, extended..........7 92 -103!4 90!¢-101}¢ 1011g-1023¢ 102 -10414 105 -108 105 -105 | 99 -102 |100 -102 | 98 - 99 97 - 98% 96-96 | 99 - 94 
Conse, CONV...... «-. 7| GO - OB34).... — coe.) 84 - 903, 92 - 94144 94 - 99 93 - 93 | 88 - 90 8 -85 | 83 -95 80 - 90 90 - 90 | gow 92K 
Gt. Western—Ist...... 7 109 -112% 1k- 1138 112 -11333, 1193g-1153¢ 11534-1174 113 -114 114 -1144¢/116 -116 [114 -114_ 11444-11446 109%-112%4 +10914-110% 
2d mort., 1893..... 7, 99 -103%% 9934-10136 10134- faianes, 102 -104 105 -107 102 -105}4 9954-10214 98 -101 98 -100 $4 - 99 | adits | 90 - 5 
Quincy & Tol.—1st...7 . > sentlonne @ seaslenes - . 96 -103 99 -106 [eves 7 .|100 -100 100 -100 *  demateaw jo 
St.L..K.C.&N.—R1.E.7 110 -112 111 -1123¢ 109 “113 14,110 -111% 112 -1124¢ 112%-118 112 -1144 114 -114 |ecee - en - 110 “112 111 -111 
Omaha Div., tr.rec.7 100 -10134 100-1834 10834-1109 11 714-118}y 11814-125 12234-12444 1214-125 119 -119 |... - ee ae ee > egagbbes - 

St. Chas. Bridge.. “ae 103i; 1031s- 10333 104 -104 104 -106 10% -107 | oo © ~ 106 -106 fie: eee, Snake ios *. see Petes. 2 ones 
North. Mo.—1st........ 7 11434-1144 1534-116 ty “11736 117-118 178-1836 118 -1181¢ 11344-1136 a eee ore a je “1144 114 -114 
Warren—2d mort...... wi. ee ee ee anand, AEE “en ee —" ~ +++. 120 -120%6 . yee Ne Peek. OO See Pee serena Ree sens 
West Shore, guar...... 4 1023¢-103%4 10244-10854 10234-108 1025¢-103!4 103%4-104 103 -10434| 9874-10134! 98'4-100 | 97 -100 "98%- 104 "98%-101 101-109 
Registered............. 4 1025¢-10334 10234-10346, 1023-103 1024-10334 103 -104 x 101-1054 998/-10114| 9814-100 | 9734- 9945 9Sk- 99 | 9834-101 995¢- 10134 
WV est. Un. Tel.—Coup..7 1014-11054) 115 -118}6 119 -119 (120 -120 © odacles « ©. 6c ies ~ .. 11644-11634: 118 -118 118 -115 Naga" -117 
Registered ............ —* j119%4-11034, —_ -120 us -118 - | 11634-11834 118 -118 sei esapl 119 -119 J = « ++ 11? -117 

Wheel. & Lake E.- -1st.5 . i SaaeniPaeexn eta Saat batt “eet (ett ga 101 10216 100%4-102 |100 -101%4100 -1016- «..- se enplitd: sense 
” Coupon off. e 
ISss, 
BOxDS JANUARY FEBR’RY. MARCH. | APRIL, MAY JUNE. JULY. | AUGUST. |SEPT’BER. OCTOBER.| NOV’BER.| DEC’BER. 
+ —e —_—_— er oor 
Low. Uigh Low. High; Low. High/Low. High| Low. High| Low. High! Low. High} Low. High|Low. High Low. High/Low. High/Low. High 
Am, Wat.W. Co., 181. 6/103%4-103%).... - see © cdccl cs © ccackecse * ococteQRReOeaema.... < ....1...: = 10434-10415]... OS eu 
Atlantic & Pac.—1st...4| 80 - 82 | 803j- 83 | 81 - S134) 801K- 8314] F214- B4 | 8234- BB%) SIg- Bz | B81 - 82 S1¢- e31¢ 811g- 8214] 79%- 8154) 80 - 81% 
ae G| 26 - 27%) 26 - 2714) 21 - 25%) 19 - 2 | 19%4- 2444) 19 - 205g) 20 - 22 —_ 2534| 23}5- 255 2Z1bg- Zilg| 1U44- 224) 193g- 224g 
At. B. G B. F.—Cel. C8eBj ccc — ccccleces = cece] coe © ccce - ee ae ae - 96: ee ee - ... | 864- SBMg).... - ... 
Chic. S. F. & Cal.ist.5}.... - ape eee ~. Toe See Pee a 101% 102 -102% 102 -102%%/101 -101 eens 
Balt. & O.—ist, P.Br..6).... - ....|... — seceleces — cevel-coe = coeef llS -122 [123 -128 {121 -123 (123 -123 (123 -123 > sncsneder “S wa = sece 
Gold, 19:25, coup.....5)!08 -111 |1073¢-108%4/105 -10734)106 -1073¢' 10714-10814|108 -109 [110 -110 |108 -109 |108 -108% 106 -107% 1073-109 10834-10834 
Gold, 1925, reg.... .. Bi... = 108 -108 © Senet s0¢ @ Secs sanetsalee bees * - ..../105 -105 (105 -105 (105 -105 |.... - ..../105 -105 
Con. gold, 19SS8....... 5).... - - ~ waite - feo * - wes — «+. |1083§ 108%4)].... - head paneer ©. wees 
Beech Creekk.—1St, ..4).... = ccsclecee ~ ceseleces * coos - 8314-86 nés © ecccdsce © sonst Gee Ge Ge © GE hice © cccct OO OU Teese = Sees 
Bost. H.T. & Wes.deb.5)| 98 - 99 (100 -100%' 98 98 | 97 - 98 | 99 - 99 | BOl- 9916) 9944-100 one ~ ose.) D7Q- OB | OTE- 9834 |. 98 - 98% 
B’klyn El.—1st,1924..6/105 -10634/105 -106 |105 -10534/108 -106%'106 -107 |107%4-10734/108 -109%4' 109 -110 1087-1 110 |105 -108 1064-108 108 -10814 
2d mort., 1915 ....3-5| 81 - 8134) Sl3g- 813¢/.... - ....| 8084- KB | S6¥g- BBs) ... - ....].... - wee eo on ee Rey = pe 
Bur. C. R.& No.—1st..5|105 -1065¢; 9S -106 | 98 -101 | 99 -103 [10244-1038 | 9544-101 | 95 - 964% 95%- 961 94 - 9614 ‘91 - o416) 91 88 “91¢- 93 
Cons. 1st & col. tr.. .5).... - ....| 0& - 94 | 95 - 95 | 87 - 88 se * wes Necss * ccc | OS @- @ TOS «OD TD ~ GBF woe @ oe et Ae ae 
C.Rap.1.F.&N.—1st, 6) 105%-1053¢ 105 -106 |.... - - - 7 - « ~ aenat 7h - +o.) 
1st mort., 1921 ....5 sia O714).... - wr “a - - - ae - = Sesh den #7 éekedeate 4 - 
Cahaba Coal & M.1st,7'.-. oe * ee * eoec - dane * eesditass ™ sancteied © &-< ssa @ ecoolhee =e ee ee! ee ee 
Central Iowa—tIst...... 7 79 83. cee cece] TS = TB ficee = coon) TR — T5bg! 75 - W734) 7844- ge ‘04-82 80 - 81 SO - 843g) SL - 823g) 82 - 8&3 
Consol., 1924......... 6| 50 - 50 | 47 - 47 a © pennen W ncnaksses © secikebes * peaakeees. * 6a Be ee ee i ae 
Cent. RR. & B., Ga.. 5) 9934-1014 10044-10144; 100 -101 (10044-10134) 9834-10034; 1003g-102 (102 -1033% 1033-10354 10334-104 | 10244-102%| 99 - 99 100 -100 
Cent.ot N.J.—1st, 1890.7 |10744-1083¢ | 1045¢-106 |1063¢-106 | 10534-10614 ron hori 10744-10744| 10734-10734] 104 -10434/10544-10544|105 -1053¢/10534-1057¢|1054¢-106 
Consol., 1899 ......... 7 | 11136-11734 11649-11734) 117 -117%\116%-117 [1173¢-119 (120 -120 /|11944-119%).... =— ..../.... — ..../121 -121 |120%-121 [120 -121 
Conv., 1902.... ....... 9/115 -120 (120 -191 |....°- ....|122 -128% 1204-121 122 -122 [123 -128 |.... - .../122%g-12244/122%-123 [12014-12044 1211%4-12214 
Conv. debenture...... @i.... - ....;102 -102 |.... - ....|108%%-104 -110534-10534¢) 2. — 2... | LOBSG-1953G).. 0. — cc ccfecee — ccccfecee © cecfecce = cece 
Gen. M., 1987 ........ 5| 98 -10L | 10076-10134! 1003¢-1013¢/ 1005¢-10234 1021-105 10534-1063¢| 1033¢-10514| 1045¢-10514|105 -1055¢/ 10544 -10534¢/ 10514-10634 | 1065¢-1087,4 
Registered. -eeee-d| 9746-10044 10044-10144/100 -10144)10014-1015¢/101 -10314/10334-105 | 10334-1053¢/10434-105 (1047-105 | 10414-10474| 10114-10544/ 10534-10654 
Leh. & W.B.—Assent 7 11334-11444| 1144¢-11434/112%-114 /|11244¢-1134¢) 11314-11434|113 -114 | 11454-11434/11534-116 |1144g-116 [115%¢-117 [1164-117 [114 -115% 
Am. Dock & Imp...... 5|10144-10244|1031¢-105 |10434-10514/105 -107 |[10634-107%|107%{-109 [107 -107%%|107 -107 |106 -107 {107 -1083¢/10734-10814|108%4-10044 
Ches. & Ohio— ; 

Purchase money f’'d..G)110 -1104/10544-11444).... - oeuel coe @ cccclesce © ceocihe “BED lesce © ce lovee © ceeotsee “Ene TARR “E86 1006 208 7... — ‘cee 
Series A.... ..cccccccces 6G 99 -100 (1014¢-108 (1084¢-105 (104 ~1OGSS) 0... — cccctecce * ccccfecee ~ cooe {AIS -118 [118 -114 oa, © a .- 114 -114 
Coupon off.......... eee @ bee - . 102 -10344/104 -107 (104 -104 |.... - 112 -112 (113 -113% 11-19 Lis¢-16 115 -115 
Series B.. 6 *07%6- Oe [P00 7056 "62-60 *63 - 64 |*66 - 67 |*681¢- 6844/.... = ....].... — «2... - oP ~ es = cecele coos 
Reorgan. com. cort.. oe * .eee| 66 - 66 | OB - 66 | BF - B74) 67 - 6814) 6094- 7044) 714g- 72 “% - 804 78 -72 coco P cece 7834-7954 
Exten. coup., 1986..4 OTe 70 "64%- 7036 68 = 6834) 62 - 63 | 67 - 67 | GB - 66 [.... = 2.00] TB = TB [nce = cece. cee = eccclecce = seceiscee * coos 























* Coupons off. 
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1888—Continued. 
noNDs JANUARY! FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’RER. 
Low.High | Low.High| Low.High| Low. High} Low. High | Low. High| Low. High Low. High|Low. High) Low. High/Low. High| Low.High 

Ches. & Ohio.--Cont’d— 

Ext. cp., reorg. cert.|.... - ....|.... - ... | GB¥g- 66 | 62k- 66 | 66%- 673%, —_ seas | 69 - 7036 7034- 7334) 7344- 80 | 7734- 804g) 7634- 79 | 78 - 703% 

AS G| 22 - 27%) 18 - 28 | 17 - 20%) 165g- 17 | 20%- ge ay Ae so > sivahenee’ @ ceeelbins © Ggiiibcs:) TAC Baas 
Reorgan. Com, Cert..|.... — 20.) -200 — ceecleeee = ss @ scot Ge 19 - 20 19 - 24 " 2356- 24%, 24 - 3134| B014- 3444) 28 - 82%) 281¢- 303; 
Bees BEB ccc ccccccsed G6) 90%- 07%; 97 -101% 100 -10134 “G9%- 99% 101 suinamaiite 10444-106% 108 -1123)112 -113 /|1143¢-114%).... - .... ass AE aes 
TET ccccsad debcanibese i pesetees © 0 - 96 -100 - .... 10834-10834!.... - ... ‘112 -112 |113 -114 |111%4-114% 114 -115 [113 -114 

Ches. 0. & S. W. ....5-6)|105 -1083</ 104 ~104 10814- 104 ‘/104 “104 (105 -i05 |.... - ..../110 -110% 10634-10714) 10714-10734 anes 10634, 106 — ah * 
2d mort., 1911........ G| 72:4- 7254 69%4- 71 - 66 - 66 | 68 - 68 |... - 72- 7334 70-72 | 73 - 76 | ; 

Chic. & Alton—tst. ....7/112 -114 |113 -113% L1SIg-11334 113}g-113¥¢! ... - ... 114¥-115 [112 -112 (112 -112 |11214-112% 11296-112% cove 16-114 
Sinking fund........... G 124 -125 i * Sao eS esate BBY -ARN, 123%4- we - . 1231¢- — 2334-12334 12414-12414 1285412934... - 
L.&Mo.R.1st,.1900 7 11914-11934]... - ....)1103g-110}6).... - 2. ele meee tense ~ .- [125 -125, | - ..../119%4-119%4|122 -122 |... - 123-123 
ae 7 \L171g-1173¢].... - ... - o aed L154 Lid, embeds ers Oe eee a, Te = cccclesee — soe. /110%-110% 
St.L.J. Ch.,1ist,.°94.7 115 -115%4 11634-11644 L164 11614 11236-11236 114 -114 1143¢-11 - ef? 117 - 1136-11834 114- 114% 114}g-114% 

ist m.. guar., (S64).7). > esessaes @ “s sual sone © ones wa > os a 110 11654). - - Scidiease ae 
3d M., guar. (198)..9].... - ....|1153-1184).... = col. - cde @ oe = iendiaion eet Lagrot war pens ahs re 
Miss.Riv. Bd. 1st,s.f.6 107 i ae Sea .|104 -104 (107 -107 ~ te? A - per - hit hie - ee ee ee - 
Chic. Bur.& Nor.—1st. 5) 10234-1038 |1013g-102}4).... - .... 98 -100 190 -100 '981¢- 100% 98 - 99 100 -100 S oatk s 97 _ 97 ba i eecled Wee 
Chic. B.& Q.—Consol.. 7 12934-1382 |181 -1314¢)181 -182%/132 -133 18234-1833 13314-1384 180 -1305¢ 131 -182 131 “18244 eaten 182%4- -133 133 -183 
Sink. fund, 1901.....5. ... - ay ee BT 10734-1076 10834-1084... SR GOR pink: Sty yee fee - ....|107%4-10814 
Debenture........ ..... 10445 - 105 105 -107% 10434-1068 104%- -106 ‘104 -106 [1054-107 105 -106% 106 -106% 103 “10546 104 -10536 (10134- -108 102 -1045¢ 
Iowa Div.. 4 963¢- 9BY,| OBLG- 9B%).... - ....| 9514- W034 97 - 98% o - 976 96%- 97 | | 9 ‘5¢- 965¢) 951g- 0644 95144- 98 96 - 97 | 961- 97 
Denver Div., 1922. 4 94 - 95 | O1l4- 92 | Bi - 9314) OL - OB | 3 - 93%) OS - 93 |... - 2... eee - ....} DOg- 91 | 9034- 9034) 92 -- 92 | O2Ww- 92% 
Nebr’ska Ext.,1927.4 914¢- 97 | 9244- 9334) 9214- 92% 2 - 94%) 9174- 9B | 923¢- 931g O2%K- 93 | 92 - 92k, 91 - 92K 92%- 93 | 9034- 9134) 805¢- 9214 

Chic. & E. Ill.—1ist, s.f.6 114 -116 |... - ....|t17 -117%/117 -117 [115 -119 |1163¢-118 | 11814-11914 11814-11814 11634-119 [120 -120 /119%%-120 |117 -118 
1st consol., gold....... G 113 -117 | 11634-11714) 116%-116%% 113-1144 1144-115%| 11514-11544 11514-11746 117 -11734)118%4-119 |11614-119% 118 -119 [117 -120 
Gen. mort., 1937.. S| 454- 95 | 94 - 95 | 9414- 9414) 9334- O44 O1lg- 9534] G55g- Y71G O714- OS | O7T7g- 983%) GB3g- 9054) wOlg-101 | ¥714- 9814) O67%%- OT14 

Chic. Gas L. & C—1st..5 iit an ee - maps Tats - yin SUER Piee Re nie HK - sas @ scasbeies © 0-1 new A 

Chic. & In.C’1 Ry—1ist.5)| 97 - 9x 9715-100% 98 - 98 96 - 68 § $7 -100% 9814-100 ¥7 - 99 | 99 -100 ‘100 -100 10014-1083 103 -103%4|102 -10234 

Chic. Milw. & St. P.— | | | 
ist P. D., 189S........ $/1273g-130 }12534-127 1127 -128 {127 -129 127 “127%, 12745-128 (128%-180 |.... - a . «| 1234g-1244¢'1253¢-1253¢) 12434-125 
DG, BEB cccce coccced "3. 1224¢-122%¢/11734-118 |1173¢-1184¢/119 -119 1... - ....\.... = .o00/81G34-11034).... - jae 117% 11734-11744|119 -120 (120 -121 
Ee Fe 7 12514-127  |1263¢-12634/127 -127 [125 -126%).... - ‘tos -128 123 -123%%'.... - 124 -125)4|/124 -1241%%/125 -125 (1244-125 
ist La Crosse Div....7 11334-11434|11444-115  |11414-1144¢ 113\- 11634' 115 ~i16 1133¢-1144 111 -113 113 ~115 7 - ... [LIL -111%4)1123g-113 [112 -112\%4 
Ist I. & M. Div........ 7 1143¢-116%|117 -118%/117 -118 ee -119 wa -119 16 -116% 115 -115 | - |. i’ ‘waied os 116 -116% 116 -116 
ist I. & D. Div........ _ Rea Sa Ca ee Ree oe: Ree ee ee © Sebel ones . vote] ones ~ apedicess © sas feoew © cocubiens: * coca 
ist C. & M. Div....... 7 128 -126 128-123 |127 “7 26i- -12736 12746-12834 127- 127 Wy Bae anaes - we — see-{125 -128 |126 -126 
Consol., 1905 ......... 9 1234-126 |125 -125% 124%- “Bis! 12514-12534 | 1261-128 (12584-127 — 12334- 125% 12414- oe 12334-1251, 123 -124 [124 -126 |126 -127 
ist I. & D. Exten.....7 1224¢-124 |124 -124 (123 -124 | 122 -124 (127 18716 124\y- 12436, 123 -124 12414-12416 124 -124 » = see.) 12214-12244 12244-1238 
ist So. West Div...... GUIS -113}G4)11Sdg-113k |... — noel eee — ceeelicee © ceeeleces ee (L12%-115 |115 -115 ALL g-1114 L114g-1141¢ 112 -114%/118 -114% 
ist La C. & Dav..... nT a eee ee eee 105 -105 104 -104 1033g-108%4) . a Fe - cee ~ soe |1025¢-1025¢/102 -102 
1st So. Minn. Div.....G@ 11144-113% | 11244-114 [112 -113 [110%%-11234/ 11214-11314 1104-113 (109 111% | 1113¢- 113 1074-113 1099-11034 110%-112 |111 -113 
ist H. & D. Div ...... 9 122 -125 /123 -1231g/123 -124 |122%4-1293%/124 -124%4 123 -1243¢/121 -122 /122 “amine 119 -12114/120 -120 |122 -122lg'122 -122%4 
Ist H. & D. Div .. ..5 0-100 L003{-101 10034-10014 101-101 10134-10184 10334-10814)... - at ee vlesee = see] 99%%- 9849100 -100 |100%-10014 
cs ONIN. Diasec © cccsdeces © scveleoss  sesel ses st diane ae ee ee ae = .602{120 -120 |.... - .00. 
hic. & Pac. Div...... OU 2 IN iig0 -122"" lit iia ./128 -123 |119%4-120%41121 -121 121 ee es Ps ee gee 
Chic. & Pac. W.Div..5| 1014-104 | 1085¢-105 | 1031,- 1045, 104 10436 10444-10514 10434-1055¢'10344-106 (10534-107 |1033¢-1061¢/1033g 104 [104 -1051¢)10414-1051% 
Chic. & Mo. R. Div..5 95%- 98 | 98 - 9934 B874- 99 | 98}¢-1004 100 -101 (100 -1003%;) 9714-100 (10034-101 [100 -101 | %91g-100 |100 -100 | 984-1014 
Mineral Point.... ..... 5 SR Bsieg & ae * seaal 102 -102 _ 101 -101 |100 -100 - 10044-102 | 9934-100 [1004-101 |1C1 -102 
Wis.& Min. Div...... 5/100 -101 (101 -101% 10134-10134 102 ~1023%{|/101 -104 100 -102% 100 -101% \O1lg-3 02i4 9814-100 | 997-10046|/100 -1013¢/100 -101 
0 ET 5 100 -101 (101 -1014¢|101 “10174 101 — 102 -1623¢'16234-103 [100 -102%¢ 1017¢-102%% 101 -101 [101 -1014,/1013¢-102% 102 -103 
Inc. conv., S. F.... ... eee Fr 6S eee sa * sens] 206 eneabenss © sucshenee'™ pensbeces'@ seas,” sasdbaens ©. gleedes © ages 
Dakota & Gt. So. ...5 95 - ¥5 - ‘ 94% 943, 9244- 93k 94% OB | DBIG- OB3g).... — weceleeee — ccesleeee = - - - 

Chic. & Northwest.— | | | | 
Consol., 1915.... .....'7 1303¢-143 | 14044-14234) 1413¢-14236 | 141}¢-14234/140 -141 |141 -14234)143 -14454,142 -1421¢)142 -143 [144 -14414/142}4-1441¢ 1424-142 
Gold, coup., 1902 ....7 129 -1313%|130}4-132 |130 -131 (130 -131%4 131 -132%128 -130 130 ~131}¢ 13034-13114/130 -132 |131}¢-132 [131 -1323¢ 128 -128% 
Gold, reg., 1902...... 2 | 28%4-181 13074-131%|129 -131 /|130 -13094 1313¢-1313¢ 128 -120% '12014-180 13034-13134, 180 -120 |13%1g-130%}1313g-182 | 12S}y-1281¢ 
Sinking fund, coup... @)... ...|12L -121 |1203¢-12084/11814-120 |120 -120% 119 ~a10i4}---- - ....{120 -120 pies 120 |118 -118 |.... - ..../i19 -119 

Registered. .......... Gwe mee [eves — see e[120}G-120}6).... - .. ai -118%4)... is Fee - - - las: OE jae oo eae ~ 
Sinking fund, coup ...5 103 -110 |10994-111 [1103-111 |106 -108 0734-10814, 10854-10834, 10734-108 ‘1084-110 Mog 110 10734-108 fho7se- 10844 108 “10876 
Rezistered........... 5 109 -109 | 1003g-110}4}110}¢-1103¢).... - .. toe -10794 10844-10834). 10834-10834 .. of ROBIZ-ACB foes — cccclecce — cove 
Debenture.............. 5 108}4-108 [108 -1093}¢)108 -109 {110 -111 |107 -1093¢/108 -1683¢| 110 411 1114g-111% 1113¢- 1124111 -111% 10834-10944 L001 
Registered ... ...... 5).... - ... |L0734-1071g|107 -107 |107 -107 [10734-10814 108%-1081¢|.... - .. - -110 -110 |110 -110 /|1073g-108 | 
25 yrs, deben., 1909.5) 10i76-105! | 10434-10534|105 -105 |10444-10614'104 -1054¢ 10514-105%, 10614-10634 106 -10614 105 -106 |1055¢-1064¢) 10844-10434 a “1045 
Exten. bonds, 1926..4| 9444- 95 | 923¢- 9454) 913¢- 9314) 93 - 944) O38- O74! 9614- O74) 9614- 9754) OD - YB | B4Ig- O51g) 41g- OE1¢) 9454- O5Ic, DS1g- 98 
Registered .... ...4|.... - ... | 91 - 91 gids ae 95146 .. .- we = cose] O41G- ee 95 - 95 | % ~ > aes 
Des M. & M.—1st....7|.... -— ... |L2244-122ig].... - . er  stebiasos en On eee Sere ee en ee ee on ee - 
lowa Midiand—1st...8)129 -129 | ... - ....J.... - ... > ‘weal 131%4-181% .. - ..../181 -184%% 134 -135 ‘l135 185 isa - 132. 182 -132 13214-1921 
Peninsular ist conv.7|.... - wee @ ae =e - ..-./125 -125 bs - » wessbbana es ~ . 1254g-1254| -.  - .-- - 
Chic.& Mil.—ist...... TZj.... — ..- [120 -120 [119 -110 |.... - .... 12016-19045. oe - ....{/119 -119 120441 2014 ievectaenes 122 -123 123 “12816 
Winona & St. P.—2d.7/|1293{-131 [13144-1382 - 131 -181 hg 130 -1380 - > sectiess © sasdivans soc’ > epsdinces | * 
Mil. & Mad.—i1st tore 6 - 2788 113 -113 rece “ eeesieees ~~ eve = it one = - ecolesee ~~ eoosiess 7 ecccliccece = 7”. eee 113 -113 
Ottum. C. F. & St. P.5 108 -108 {1061-108 [105 -105 1084-10645 106 -1073¢, cnce * cones: ABB Bicee = 10614-108 - ....J108 -108 
Northern Ills.—1st..5}. soot “EBD fideo © ccosleecs © ccccl 107%... - wees |10644-1083¢/10514-108%].... - (107 -107 |.... - -+--|108 -108 

Chic.R.I. as 6 18134-130%4 13234-1334¢| 1314¢-1333,| 13014-1383 |1921¢-138 oe 130 -1303¢)131 -13L }j.... - 1313¢-133 138}6-18914 184 -134 
Registered.............. 6). ..{133 -1331¢| 13034-1382 «+ ~ oee-/132 ~-1333¢ 1324%-183 [12914-1830 [12934-1380 |.... - 182 -182 181 -184 
kxten. & Col. 006 enudid 5 107 107441 wegen 104 -1053¢)105 -106% | 106%4-108 /10714-108 10514-10534/1055¢-106 |106 -1065¢ 10644-10674 10634-10736 1065¢-10736 

Registered...... .... §].... - eee 7 eee-|10844-10414/10534-10544).... - (107 -10746/105%4-105%%).... - ....}10514- inne pian: Wing 
Keok’k& DesM.—1st,5 107 -107%4 seve * oee.(107? -107 |104 -10434)105 -105 10884 -105%|105%-106 |105 -106 }.... - - 165 -105 [108 -105 Br wee 
Des M. & Ft.D.—1st,4 107 -108 se. > eeeleee - se seeee “ seestisose © 85 - 835 . ~ sees 85 - 85 m eccslevee “ evcs ne - 85 - 85 

Extension............ 4) 8634- 57 | 86 - 86 - ....| 873¢- 8734) 85 - © i ae - - ....| 85 - 85 ~ scccleces ~ seeejeeee 7 tee ~ cece 

Chicago & St. L.—1st.G) ... - ....) .. - ...-J.0-. - «...}| 81 - B81 id © gad iens © depen * see * - omnes '* ecucliens J? sales wie 

Chic. St. L.& Pitts—1st.5)| 9934-1003; 9934-100 | %934-100 | 9714- B74 97 - OTK Y7 - 97 | OF - O7 | O714- YT - 95 - 9534! 9534- 97 | oe o711 

Chic. St.P. Min. & Om.— 

Consol., 1930 ......... G | 1193g-12034| 1203g-121  |120%¢-121 | 12134-123 | 12214-1233,|120 -122%%/121 -123 unetaee 121-1213 12144-12214| 12174-12344 11944-121 
Chic. St.P.& M.—1st. .6/12234-12444| 1253¢-12634/125 -125 (125 -125 /|122%-123 |.... - ....|/124 -125 |.. secs — seee/12646-127 [124 -124 ,123 -123 
St. P. & S. City—1st..G)123 -12534125 -126 |126 -126 [1223-124 /|123 -123%/ 12334-1233; | 1234-126 126 “1205 127 -127 (123 -124 (1238{-124 [124 -124 
Nor. Wisconsin—1st.G)j.... -— ....|124 -124¥g).... — ccecfewee — eo ee [MBB -12B [ocee — cee. [ecee — cveclecee = ee © -eadnlvews > ésednece ©: 200 

Chic. & W.1.—1st,s.f....G,113 -11334).... - ....J.-06 — o-{415 -115 [112Mg-112%).... - ..../114 -114 ~~ - ees 
Ee 6 uamag tame 11636-11644 |1153¢-1154%4|115 -116 j.... - ....|11S9%g-115 aneaelageies 8 <n - eed a 5 11516-1154 1173g-118 

Cin.In.St.L.&C.—1st.4 ° eee cocclecese cee] 94 — 04 sso * sccatosen © x nbce = cece - ee mes * oe ee 2 ee ad o * eecce 

Cin. J. & M.—I1st,con. 5 O24 06 Ee aneglaianes siee «o-| 8S - 05 92k¢- 9244 "923¢- 93 -. 04 - 94 | 0434- 951% 05 - 96 92 - 92 

Cin. Laf. & Chic.—ist.7).. oe eee ee ee > egecdecss © ceoekeen’ Peace 00 © eveclecee © coveleoes © epsclocee © escciecee © 12814-12344 

Cin .& S.--Gu.C.C.C.&I 118 118 - > = ~«¢ -, oe = e660 115 -115 se ” s6e0 coco @* ecoeslesee ~~ ecoeosiesee “ esesiecse ™ eee 
Guar. Lake Shore...7).... - ... - » > wbeckeses gediccos @ acon teihicces © cscs 12134-1213! .... — .o0.|LIQEG-11934].... = ccccleces 7 cove 

Cleve. & Canton—18t.§5).... - ....J.... — sccclecee — ooe-| O4K- O44] O414- 04%/ OB - OS |.... - ©. - ....| 914- 9334 eel 9414) O434- 9514) B4 - 9534 

Cl. C. C.& saibeennh 8. fd.7 | 11934-1213¢ 121 -122 | ... - ....]123 -123 /120 -120}g).... - .... 12244-12214 1233¢-123 12184-122 ++ |1193¢-120 [1205¢-121 
Consol......... seceeceeees 128 -123 4127 -129 _- hee © wovclec.c © conse “= 181 haas fe =r 181 -181 181 -152 |130 -130 
Ooensel.B. F........000- ee ae ee ee llr? Oe on sceatesen: * cacelocee © candi sees’ > cosines ©. an0¢ 
General cons ° --G 10734-1083 10844-1609 (1084-110 j110 -lil 3 -113 113 “113 110 -110 109 -111 (110%-110\ 11 -113 118 -118 |.... = . 

Col. Coal & I.— let,conS 100 -104 /101 -102 '101%4-102 11013¢-103 ‘103 -106 ]104 -1053¢'10434-106 [103 -10434/1033g-105 /104 -105 /|108%{-10434/104 ~-104% 

Col.H.Val.& T.—1ist...5| 70%- 73%) 7144- 73 | 63 - 70g) 65 - 6944) 6734- 701%) '70}4- 7214] 7234- 80 | 7P34- S444) '7614- 83%4| 784g- 81 | 78 - 79K) 77 - 81 
Gen. gold, 1904...... 6| 70 - %5 | 71 - 7234) 63 - 601%) 65 - 69 | B9Kg- 71 | 6Y - 70 | 75 - 7834) 7034- 831g] 79 - 87 | 82 - BS | 84 - 8B | Sl - BR%H 

Col. & Cin. Mid. 1st...6) 943¢- 9534).... - 200.) 00 — eee foe 7 eee] OD - OB | OB - 94 | HM = OF |... — wrecJeeee — ooo] OO - OO |... - ... | BB - 04 




























































































































































































RAILROAD BONDS. 3s 
1ss8s— Continued. 
eeuee JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High | Low. High/Low. High) Low. High} Low. High/Low. High| Low. High) Low. High| Low. High| Low. High| Low. High! Low.High 
Delaw. & Hud. Canal— 
Dah, Gi inidnces sce cecee 7 | 0644-10744 | 10784-10814 | 10734-1081¢| 10774-1009 atvednel 107 -110%4|106%-107 (10634-10734 | 10714-10734 | 10734-10834) 1083¢-10834|106 -109 
et extended, WOE: lcs 0 © sna teces: * ks agate - dese woes © ceccfecee @ ceccfes © — ccccflO -—290 (1203¢-210%gI100 -100 |.... - .... 
Coupon, 1894.......... 7 11534-11634 117 -117 |.... = ..../l13 -113 11384-11831... - ... [11644-1164 116 -116 - ....,/113%4-114% 11434-11544 1154-1163¢ 
Reg., 1894............. Willd -114 |.... = 2... - =’ ese cfMNsacs, © cco Ivcce. © cccalsese * © sneaks, OF ede setae 11614- ane 
Penna. Div.—Coup.. .7/139%-141 [142 -143 |... - ..../.... .-.-| 187 -142 [1414-142 cass OS 2 os > socal MED Eecss’ © cacdteaen - 
Alb. & Susq.—1st m. .7/1013¢-10144] 1013¢-10214/102 -10214 1024-10236... - ....|1083¢-1083¢].... - a ie ee we Be Ye - 
1st coup., guar...... Di icc © cccdRMD <EEB Pocsc = cccdfocce © coccl OD “SOR TMMNG-AMIRGS... = ....]ece. - | 1B 1SA 130 -133¢ - ....| 19234-1835 
ist reg., guar........ a wht * ive Besta ©” gaghede” © eadeesed: * wenakeone.™ cacdvene-™ casekeces.” cca =a Lh eons. * “ee 7 Pam <S eo 
ist coup., guar...... G\118 -121 [121 -12234)1223g-12314| 11934-1203¢/ 1224-123 [123 -12834)12334-12434 | 12334-12434) 124 -12436|121 ~12214 iiahinsel 123 -12334 
ist reg., guar........ Ghacee = cece coe = cece] coe © coccise  cecclecce © ceccfscee © cece] coe ~ cece} h Seg AMONG LIGSE-1GMBE) 2... © cccclecce © cccclcces ” Gade 
Rens. & Sar.—1st....7|144 -144 - an! 145 -145 - ... {144 -145 wo seo MEE. EE cee © deackeets © etedboaty © pe ES - 
Registered ...... ... ea ee eee hee - a - ....{1453¢-147 14434-14414 bas eg anat a, 
Del.L.& West.—Conv.7|110 -11074/1101¢-1103¢) 11154-11134|111 -1123¢ 11234-112%) .. bee. © senebeeni — ....[.... — ..../1123g-112%%/113 -1138 [109 -109 
Mort.,1907 __........ 7 (13534-1388 |140 -140 |185 -135 |.... - ..../.... - .... 13-1983... © sesclecee © cocfiS® <208. [188 -2905G060 <B00 |.... ~ x... 
Syr.B’n & N.Y., Ist. .7|130)¢-1323¢).... - ....]-... - -.-./188 -182 |.... - .. .-+ |185 -155 | 1853¢-18554] 1363g-1363¢| 1334¢-13374 134 -134 (139 -189 
Morris & Essex—ist.7/141 -142 [1351-186 [143 -14814|144 -144 /|140%4- 141K 1413-142 14334-144 [142 -144 | 14334-14814| 143}4-145 | 14234-14334 | 143}¢-144 
ET: 7|110 -1104¢| 1073¢-1083¢/ 10734-1081¢/ 10814-1090 zcngeioien 1094¢-111 | 11034-11034! 10674-10744) 1071¢-10714| 10734-10814 108 -1083¢) 10874-10914 
i a 7118 -118 |11984-11084|.... - ....}.... ee © sesel 1SL3G-121 5g) .... — cccclecee ~ oeee(12B -12B [125 -125 (123 -124y).... - .... 
7s, 1871-1901....... Wi125 -12G34].... — ....]-.0. — 2. --[ 125 -12554) .|1263¢-1261¢/127 -127 [126 -126 |126 -127 (125 -125 os — 022.{126 -126 
Consol., guar......... 7 13234-1353¢/19534-186 [135 -196 [186 -1875¢ 1361-18736 1343¢-13834¢| 136}4-13834|138 -139 |1984¢-190%4|13044-142 148 -143 |13994-14134 
N.Y. L. & W.—Iist .. 6) 127 -127 | 12834-12934|129 -12914)129 -139014|13044-1304¢/151 -138 [181 -131 /|13114¢-13114/1801¢-1314¢|131 -131 oe — 12. [LB1SE-1321¢ 
: Construction ........ §|10776-1083¢/110 -11014/120 -11044/1084g-110 |10044-1105¢)1105¢-1105g)111 -112 | .. - .... fon 1113¢-1123¢'.... - ..../1131g-1133% 
F Denver & Rio G.—1ist.7/11934-121 [120 -121 [121 -12144/12144-12144/11834-119 [119%4-120 [120 -120 - cece + cee.{12016-12136 11834- 11914 118%-119 
2 New consol, 1936. ..4| 764- 7944) 77 - 7934) 75 - 7734) 7544-79 | 73 - 79%] 77 - 7St4| 7534- 76 76 - 273 W74- 78%| 774-79 | 77 - 78 | 7 - 773% 
Denv.&R.G.W .—1st..6| 71 - 72 | 72 - 78 | 7136- 71% 71 - 71%)... - ....|... - ... | 7 - 5 | 819-88 |.... - on. © diaiboads - ....1 8014- 805. 
Assented, 1st.......... G| 66 - 683s) 65 - 6634] 60 - 63 | 60 - 653g) 63 - 66 | H3%%- 65%) 65 - 72 | 72 - 76 | 70K- 72 “6534-70 66 - 70 | 69 -75t¢ 
= Denv. So. P. & P.—1st.7)| 784- 7844; 77 - 8.3) 7834- 784%) 81 - 81 | 7644- 7634, 75 - 7K - 71 - 72 |.... - ....| 12kQ- 77 | 70 - 77% 77 - 80 
¢ Det. M. & Mara.— er y 
ae Land grants, 1911. ~ 344%- 48 39 - 40% 56i4- 40 85 - 37 34 - 36 c4 - 84 3614- 3834! 37 - 38 36 = 38 eee @ 34 - 33%- 3414 
a SSR «+ — o.e-| OO3G- 9914). ee] -+  @ covcferce © seoel soo = «00 feces = ceeclecce = cee feces = coee] ose @ seecfeces = ceseleces - 
‘ Det. B.C. &Alp.—1ist. “108 -1054 | 10434-106 105 106 10534-10534/106 -10744,108 -10834/105%-108 |}10734-108 (107 -108 10614-10714 107 -1073%{ 107 -10736 
D Duluth & I. B.—1st...5)---- - ----|.... - ...| O&@ - 94 | Sblg- 98 | U2 - 93 | 9234-93 | 92 - 95 | OB- 97 | 9534-97 | O4 - SY) 97 - 97 ‘6 Y6lg- YTIg 
Dul. S.8S.& Atl.,1937.5)---. - «---|.... - «.-.| SB4G- 91 | 85 - 87 | 84 - 85 | 84 - BOW! B8lg- O44 93 - 9436 | 9244- 93 | 92 - 92 | 92 - 92 | 92%- 9236 
E. Tenn. V.& G.—1st..7/|118hg-1ls}.... - ..../120 -120 |.... - ..../122 -122 | 12834-12814) 12084-121 |.... - sem es - 122 -123 /123 -128 123 123% 
Divisional...... pescce GIPOD <BOD foces © ccccdscce  coccfesce © cee feise © cocclecse © soce[ MOG AOUREI <0 © = cee | - oe. LOB -110 (110 -110 
E. T. V.& Ga. Ry, con 5} 95%4- 90| 981¢- 9914] 9834- 9034; 9034-108 (100 -102}g 10214-1133 [10234-10814 102 -108. ‘108-108 '10234-10514' 10244-104 10K 4-103 
ie, i i ndss * deesd sé © ‘ceociecce © cccclecsa © éueskesse © eveckesss * seccl 6: © seceh OO > OB) Ge | 0456- ss O° ccccbists ee ee 
Mobile & Birm.-1st.5|--.. - - - © agidatin * “taclersa* - - O34n- 9334, 0394- 434 94 - 95 | * 94i- 0414 
ee es BB. Mess + cvecheiss © ccacdkicce * ad 0 See TD aris ©. pa elncns “an eae © éteediaeie © seaaet - - ae 
Eliz. Lex. & Big. S.... G| 97 -104 [10114-1083 | 96 - 90%) 96 - 974% 97 -100 | O8I4- 6034! 99 -10045/100 -101% 9 10036 100 101 100 ) 10154 101 -101 
Erie—ist, Ext., 1897..7(|120 -120 /|120%-120- |122 -122 121 -121 (119 -119 (119 -120 2 = eee./ 11936-11936 11934-1193. Fie o tei ae as 
2d, Ext., 1919. ....... 5 | 11934-11334/11414-11444) 112 -114%).... - ..../115 -116 |118 -118 |118 -118 (118 -118 |.... - .. 2 Oa Osis a 118 -11834 
3d, Ext., 19°23....... 416)10544-107 |.... - ... |... - ... |1053g-106 | 1073¢-108 - vane. © wes Bence .@ ‘conch “ae aaa -110 fet 109 -11134 
4th, Ext., 1920.. ..... 5 | 11349-1134) ... - ..../11444-115%%/113 -113 [1144-115 |1163j-118 |118 -118 [.... - - 115 -116 ee ee © ‘dune 
Se: PE phsan 6000 ccee "7 10134-10114 — ....| 10236-10236; 10236-10334) 1033g-104 2... - life cee cece feces — ceecleeee cee [ewes 7 ee eer er © eee 
5th, Ext., 1928........ Bi ices © secskssce © ‘ccecdecec.@ caocteses * ésocteese © ccoclth <RRRIUURRORIOR.... = 10-1 -E 10244-1024¢ 1023¢- 10234 100 -10034 
1st, consol., gold...... 91357-1387 [187 -13734]18214-1384 [1388 -135 [1843-135 |1348¢-19544|195%4-136 [1-544-1+8 [13544-1896 | 13514-136 13546 136 (13534-13614 
1st consol. fd. coup...7)182 -132 |... - ccc. fcc. — ccccleces cece] eos — oveef1B1 -191 181 -181 ].... - ..../128 -128 |.... - .. aA: See - 
Reorgan., 1st lien...6/106%4-107 [.... - cc.) cc. = cc cle eee =e cel cee = ceeclecee — eeccle oe = eeee/ 10714-10714) 10446-10614 105 “105 105%-10516 10544-10554 
Long Dock............. JiLIL -112 (1124-114 [119 -113%4/1125g-115 [124 -115 [1113g-11145)1114¢-112 |11244-112%4/1123g-113 | 1124g-113% 114 -115 /110%¢-111 
Cons. gold............ G@/11634-117 [117 -117 [117%%-118 [115 -1153¢)1154%-116 |.... - ....|117%¢-119 |119%-120 peneapel 116 hee anon ib Wigan 
Buff, N. ¥.& E.—1st.7).... - - aeese * cacchseoe F accaleses eccel coo @ coco 140 -140 cee * geeoloece © 6c - edvelcose 
N.Y. L. E.& w.— | 
New, 2d consol.. .... G 976. INK G4bg Oe) G44g- 9684) B5IG- 9B1<) Y5Ig- 9934) 9214- 9514) 9434- 4834) O714- 9036) 9914-101% vapor O94¢- 1014) nal 9814 
Col. trust, 192:2..... GS -10534).... - ...|107 -107 |.... - ....|LOMG-10434) 0. = Luu feeee 1. feces = oe "dias Peted © aabdaiee ~ cece] eee 
-camnsoomp ual aaeaasee- lh 90 - 90 | 88 - 90 | 8734- 8714; 86 - B88i4| ... - ....| S7IG- BTIy|-... - .| 873¢- 8044 90 - oO Og 02 | O1g- 92 | 87 - $8 
ESE * nivale weee| G2SG- BR¥G|.... - ... > désdisen(* ssaalevee * voce ~ coos] OB = GB | cee = cncelecee - sees leees - 
Fric & Pittsb.—Con.. 7. ~ 112 “11236 saa * gegandees-  ceette ota, behke * daeeets | Renmedea a - phe * -eceekotan dean 
Ev.& Ind’ p,con.,1926.6 99 - 99 104 -104 [.... - ceccfeces — coos] coe + +s. [106 -110 {103 -108 |103 -108 |.... - .... ~ eee. 107 -107 108 -108 
Ev. & T. Haute—Con..6 116 -117 115 -117 [116 -1163¢/11634-1171¢/117 -119 [119 -119 |Li7 -118 [11934-11034 /118}g-1194¢].... - .... 116 -116lg ‘116 “ 
Mt. Vernon—Iist....... (WY tone @ weld a5 We oe, eu deees © deedlcans & acculsees © “ana Ra ©. Sco. Beads © gascrecte -* i - vos [eee 
Flint & P. M.—Mort...6 118 -118 1214¢-122 (11914 12214| 1194¢-11944|120 -120 | ... - ....|120 -120 (121 -122 (120 -122 1914-120 *}11936-11084/ 119%6- 11914 
Ft.W.& Denv.C.—1ist .6 79 - 52 | 79 - 82 TO 8134) '7734- 84 | 84 - 8946) 838 84 |; 83 - 88 | 87 - 8D | BBIG- 933g) Y14¢g- 933¢) 9154- 43 | 8736- O34 
Galv. H. & H. of $2. 5).... - ....|.... - .. ag AE Se dant * ecnaloett * Edeihiesd © scents © tuna OOO | 06 71 
Gal. H. & San A.—1st..6 1058¢-106 10136-1014 102 -108 10234-1083 10644-10834 10534-1063. oe — se. {104 -104 - - - ‘ “ie 
NSE Core 97104 -105%/ ... - .... - 08 - 98 |101 -102 |. 106 -106 |.... - ... 103 -106 joo ™ 
Western Div—ist .. .5| 91 - O2%).... - ' WO - 904, hints 90 - —_ 0084. 9114 O1llg- 924; ¥2 ~ 9254 125¢- 933%; 4 95 92 - 94% Wie $446 
Ga. Co., N.C.—Col. tr..5 coos @ cocchooe = sess - ° ad eccolscoe @ eee ee * coeeepeeee @ oes tales - _ eaves wes 
Gr. Rap.& Ind.—Gen.5| 98 - 993%] 98 - 98%)... - ..../.... - ....| 98 = 97 98 - 98 98 - 9814) 9814- $834\... 9634- 7 Be gtadl 0 © dees 
Gr.B.W.& St. P.—1st..6; 99 - 99 | 97 - 97 90 - 90 | 95 -1013¢ 10034-102 {10034-101 [101 -102 (101 -103%4 95 - 95 - wee ~ eee) 80 - 80 
2d, income .............. S| 30 - 3234] 80 - 313g) 26 - 28 | 2 - 38 | 32iy- 3634) 30 - 37 | 36 - 4234) 36 - 41 | 30 - S8%g) 20 - $444 "28%4- 80 | 25 - 28 
Gulf Col. & S. F.—1st ..7)119 -122 |!20%4-12134/120 -122 | 11944 -1203¢) 12134-12214) 1213¢-12176)118 -118}¢)118 -11-34) 11734-118!g 117 -118!¢ N17}g-118}9 116%-119 
| EE G) 9644- 973.) W71g—- Y7%4| OTi6- O774| 9444- 9514) O44g- 9514] O445- 95 | O94 - 9634) 9614- 9634) 964g- 9S | 89 ~ 93% S8ig- #1 | 87i<- 90 
Han. & St. Jo.—Cons. 6 119 -12C} $i21 -121%4/118%4-119%/118 -119 [119 -1195¢)119 -119 (119 -121 (120 -121 118 -118 117 -1183¢ nee 11944-12014 
Hen. Bridge Co.—1st...6| 1081-110 [110 -110 |LO74-107%).... - ..../110 -110 [110 -110%).... - - ... |1083¢-108%%| 10844-10846 .... -— woes e ee. - 
Housat’c—Con.,1937..5).... - «.+.|-... ee el ar $n60 © ceechocee © coccieses © = ceo-Jecee © | 10734-108%4 10836-1065 10614-1607 
Hous. & Texas Cent.— 
a en 7\l14 -11536/113 -11444| ... - ....(112 -112 |115 -118 |119 -120%g/121 -122s¢).... - ..../12234-123 |124 -124 = 12441. eos 
M. L. Trust rec.........|.... ~ ceeefecee = cees[LIL -111 ]104 -110%6/110 -1134¢/11234-114 |11444-1153g) 11514-11834 11644-11754] 116}¢-117 11234-1164, 11634-11656 
ist, Western Div..... 7,118 ~1145¢/112 -1133g) .. = ....] ... - 2 ..|116 -117 |117%¢-118 |122%6-1223g}.... - ... |... = oe oe oo = 1...) 12554-12534 
Trust receipts ........ beuie - ....|108 -108%%/100 -100 |110 -110 |1123¢ 11344/112%%-114 Liang tanya cee * oe — ee. 11636- 11636 tote ae 
W. & N. Div...... - 11234-11234 114 -114 so > ececlll: <RD tisse > eco <BR hicee i? “Geadesta eden a -|10534- 105}4}---. = 
2d, Main Line......... $ 107 -1083¢].... - .... -. a oe. ae eee Oe ; - wfecee  ceccleces S cecclecee ~ eccelecee rete ee 
Trust receipts......... Lecce accel ~<OR © “cendieese-™ axe EO Me 10: 34-108 105 -110 110 -110 (111 -112 "l44136-11256! 1124-1126). > va 
| Gen. M., Trust rec...6 65 - €7 | 65 - 69 - ....| 65 - 65 | 65 - 6834) 6714- 68 | 653g- 70 | 6Qg- 70 | 70 - 723g! 70}¢- 71 | 68 - 68 70 - 7 
| Illinois Central— 
Gold, 1951...... » + +B6) OZ - 94 | OB - 9415) OBIG- O4 | OBIG- O44) 15 - 95 | OS - 06 | D434- 943g) O414- O41) . - 933¢- 931g) 91 - 93'e 
Ist gold, 1951........4)105 -105 |104%g-106 (105 -106 [107 -107 [104 -105 |1043¢-107 |107%¢-108 (107 “10734 107910734 107 107 106 -107 (107 -107 
GON y BOGB. ccccccccccccGecce © cccclecce © cocclecee © cocsiecee ~ coccleces © coco MMRG-BOD [2GD <BGRIGINOD -BORGg) ... — ..ccfocee ..| BBIG- ari 99 -100 
Springtf. Div.,’°9S8... 6G) ... - . ee See eee os - weet SE Wises’ iocdadee ** cece @ “tee -  cecclecee - 
C.St. L.&N.O.—18t,c.7|.... - ....\.06. = - ...-/119 -119 - eee og eee een woe - 11934-12136) 117-120 e - 
Tennessee lien...... Disses @ es ee OS EE Se ee Oe ae ee ae 
Gold, coup.... ....... 5 116-1174 1174-118 115 -117%6|118 -11834|11834-119 [117 -117 |117 -117 |118 -118 118 -118 116 -117%) Ag 16 118 
Gold, FOg........-c000. ee re OR WE Biss. © naclhdas: © eccdiaen. © nccdicaes: © ' icc. ae ee SO - # Sake 
Dub. & 8.C.— 2d Div al1103%4-111 1113¢-111341.... cages Pane ie ee pe eee ee ee re at as "11216-11246 a ee 
Cedar F. & M.,1st...7' 80 - 85 | 80 - 80%'\ 75 - 75 | 75 - 75 | 65 - 70 65 - 6 |} 67 - 67 | 6 -67 |... -.. - ....| 80 - 8 | 71 - 980 
Ind. B1.& W.—1st,pret 7|1124¢-1123¢ . ~ ....{LDL36-1103g{.... - ....(/110 -112 |.... - .... Ae LE ee Ne Fee Se ee ../118 -118 
Ist, 1909.... ........506] 85 - 89% 853¢- 87 sees * eee.| 82 = 82 | 80 - & - ....| 80 - 8736) 84 - WB | OB - B4%| O4 - 95 ee ee : 
2d, 1909... ......... 5-G] 683y- 7136 65 - 65 [.... = 2.00]. 2. - 2...) 6B - 70 |.... - ....| C5 - 65 | O7i4- 72 | Wy T4y/ 65 - 68 ~ 64 - 64 
Eastern Div... oes 87 - 87 88 - 8B |.... - secsjecce = ooee] 80 = 82 f SL - S1%).... - ....1 8B - OB | O334- 95 | 95 - 95% 94 - 94 ee at ae ; 
Con. income...... ..... wes > eee, 16 - 18 | 15 - 15 | 16 = 20 | VL - QL {.... - ....] 17 = QO¥g) 1G4g- QBiq) 2BY4Q- 2B | 24 - 2 | 22 - V2 |... - on. 
Uhio Ind. & W.—ist.3|... © sane ccec © ‘ecctieces Sekainss. © ecatienne’:™ ces Ecce * ace Ievns * geeckeess. = tan Oe - Se eee Se a « @ Oe = Wi 
10 
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188s8—Continued. 
BONDS JANUARY)! FEBR’RY.| MARCH.| APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| Dec’ner, 
Low. High | Low. High/Low. High/Low. High|Low. High) Low. High|Low.High |Low.High|' ow. High| Low. High|Low.High Low. High 
Ind. Dec. & Sp’gfield.— | 
1st,ex funded coup..7 102 -10234'103}-1081¢/100 -1033¢/100 -101 /1013¢-10235/1028¢-10234|.... - ....|1013g-102 |1003g-103 | 9734- 9734) 99 100%, 100 -101 
Ind. Dec. & W.—G.’47.5 - > peacleese’ @..osnckecse © 2pactee “iedos © -660ehsees “:bbeckeees: * .| 80 - 80 | 80 - 80 | BS24- 90 |.... - ....!.... 
2d inc., 1948.......... PE mee Me > -eneenenee = oe ee ee nea = Seren ey. - 
Income, mort....... .... bows seth -sc0 > -eeéeeees soe] BO — 2 oees a ee ee: ae eee ee ee eee eee ee ee Se 
Intern. & Gt. No.—1st.6 109 -111K 99 -1083¢)100 -104}y| 9974-105 "9836-1047 103-105 10416-168 |107 -107%4|/100%4-104 {102 -10314)102 -105% 10634-1090 
Coupon, 1909.......... 6 Ti - 77 | 70 - 72 | 64 - 70 | 61 - 67 | 67 - 71 | 6 - 66 | 66%- 70 | 67K- 70 | 65 - 70%) 65 - 66 | 66 -*80 | 7 ~ 76 
Jefferson—I1st........... ma © ee pledan >. sca ass. 7 seedeéas* 00 Ee Oe eee ee eee ee ae an 
Kan. C. & Om.—Iist.. 5 = > ~ sees ~ ceccleces > oce-| 80 - 90 86 - Sai! 86 - - 86 - .| 86 = 88 | 8B - 91% - 91 
K.C.Wy.& N.W.—18t.5.. - > dened >. ennatecee © sescolevee * cecsk Ge = ee ee eee ee = 8 = O04). _- 
Kentucky C., 1987.....4) 69 - 5 71 - 744g) 70 - 71 | 6934- 70 | 70 - 73 | 71 - 72) 6O%- 71 | 70K- 71 Zl - Tg T1y4- T% 36 - “3% 72k- 73% 
Knox.&0.—1st,1925. G 80}<- 9444) 9214- 2%) 91 - 9234) 90 - 98 | 96%- 98 | 98 -100 | 95%- 96 | 95-100 | °8 -100 | 98 -104 pr ~10434 102 -108% 
Lake Erie & W.—1st..5, 1013¢-104 (103 -105 (105 -10534/10354-10634/1073¢-1lv (105 -1683¢)105 -1063¢/10544-106 | 1054-107 10636-10724] 1074-10876, 1085-109 
Lake Shore & M. So.— 
Cl. Pains. & Ash..... 7 11136-11146 11134-11136 11284-112%).... - .... . | 1113g-11234)111%%-111%% 112 -112 - .. | LODK- no - _ 10% — 
Buff. & Erie—New....7 11934-123  |121}¢-122 |.... oe er 12036 120%4 12 “191 [108 -198 |.... - ....|-... - 120 -120 2612036 
Kal. & W..P.—I1st....'7 10434-10434) .... - ....Jeeee — ceeefeees _ coos — cee. | 1O33G-1043g).... - ~ eeeleeee Tene cone *: e06 
Det. Mon. & Tol...... 7 120 -12034).... -— ....).00. — 22. j127 ~128% 128 -128 "|12034-19034 ee a ee ee © sonticase @ seabbouan ones 
L.. Shore—Dividend..7 120 -123 122 -12234/1233g-2233¢/12034-12014/121 -1213¢/1211¢-1211¢/122%¢-1221¢'123 -123 [194 -124 - ie 1215, - 
1st con., coup........ "7 12514-127 125 -12634 12544-12534 1253g-126 [126 -12734/128 -1283¢/125 -125 [127 -128 [127 -12734/ 12734-12734 127}4-1e8% 12814-19914 
Ist con., reg.......... 7125 -126}g 124}4-125 [123 -125}4)123 -124 |12494-125 |125 -12584)12434-1253¢|.... - ....| 12434-12534 12549-1263g 126 -12634 1x5 -12634 
2d con., coup......... 7 1223¢-125 (124 -125 |12234-124 |124 -125 (124}4-12614/123 -1244_/124 -12544 12434-1251¢/ 12434-125}¢ | 12534- 12646 1264-127 123 -124 
2d con., reg.... ...... 7 | 1223p-12494)12414-125 | 12334-12394) 123}g-125 | 12194-125}4 12234-1238 [124}g-125 |12484-125 | 12454-12454 12534-12614 12¢34- -126% 128 -124 
Mahoning Coal RR. .5 10236-1083 ne © coreloose * ce-cfecce © cocclecce © cocci MPG EMEEG ccce © cccclMGS <BR -cce — 00. [208 poe wey ‘109 -1090 
Little R. & F.S.—1st 7 Rr ES ee Re) Re ee CE Oey RO Po ey, men ~ seseleves  seveieeee = 
Long Island—I1st........ 7 1204-121 eee ~ eo-e/12L -121 [123 -122 |110}4-121}_' 12014-122%).... - ... - ... [122 -122 [123 -163 |.... - .... °20 -120 
ee Re GH Ul2 -1114g 11134-11194)112 -112 /113}4-113}6 114 -114 (115 -115 [114 -114 - ,...{414 -114 — 114 -115 |/11544-115% 
Gen. mort., 193%.... 4. * pipens. @ wepiiosss. © auieuss'* egaeene incanaiy ee “ .| 9244- 921g) 93 “ome 94 - P4144 92 - 9254 
Louisville & Nashv— | 
Censol........... iecaatal 7/120 -121 |121 -123 /120 -121 /116%4-118 |1!8 -11814'118%-119 - ..../1194¢-11934/1193¢-12034/116 -118 118 -118 118 -119 
Cecilian Branch...... 7 | 1073<-10°14' 10814-1098 (1044¢-105 (105 -105% 106 -10€34 105 -105% > ‘esheloasd: * -eeacteess, * <> +4 LOWG- 10736)...5 — coos 
N. O. & Mob—1st..... G 1084-110 110 -110 {112 -1123¢)112}g-11434114 -21434 11434-115 [111 -112 |115%-115% 114 -1153¢ 1143-116 114 -114 |113 -112 
TERI 6 0613- 97 | 993{4- 993;) 9644-97 | 98 - 99 |100 -100 . ¥8%4-100 |100 -100 | .. - 9944-100 [100 -100 |.... - 2... 
E. H. & Nash.—1st...G .... - 0/114 -214 [114-114 [5 -115 |... - oo. -115 | 114 -116/115 -115 116 -116 |114%- 11494) .. 114 -114 
GOWE GROTE. ccccsccccsces G 0934-113 1124-113 (118 -114 [113}¢-114%/114 -115 [111 -112 (1113-114 [112%-114 |113%-114 /112%-113k 113%4- 1B 111 -112 
Pensacola Div.... . 6} .. ccos|ecee > coe-/800 -101 |10134-10194)103 -104 |.... - ....J].... = ....].... = ... [103 -104 [103 -106 - ” 200. 
St. Louis Div., 1st . 6115 ~115 F ams - ed vent » ae we tial, Sa Ti ® eae 115 115 - 
ee eee 3). a >. ~ ”: seegkesos * seudlsces - » . J 53 - 58 See tea i a a 
Nash. & Decatur......7 116%4- 1174 so” aweckeoss * ncaa =e oat: ee we eee [1198-120 |. - ... [121 -121 |... = «.. 
Trust bonds, 1922...6)108 -110 10856-1003, 10034-10734 10674-10934|109 -11034' 109 -110% 10834-1103 10934-1103 1053%-1'9 | 10884-10914 1°914-1093¢/108 -1U9 
Ten-Forty, 1924..... issos © essel (104 -104 |.... - ....|104 -104 |.... - -.../101 -101 ../1013g-101%/103 -103 [103 -103 [102 -102 /|1014¢-101},% 
Pensac. & Atl.—1st..6).... - ..../ OH - 97 |.... - ....| 94 - 94 | GBI4- 94 | 96 - "96-9934 95 - 96 | 94 - 04 | 9 - 96 | 96K- O8lg) B6lg- 98 
50-yr. gold, 1937....5|100 -101 (100 -101 | 9914-100 |10054-1023¢| 99%-101 [100 -101%4/100 -100 |100 -100 10034-10034| 10076-10034) 973¢- 974)-.-- — ---. 
Lou. N. Alb. & C.—1st.6 109 “11294 109%4- 110$4/108 -110 |10734-110 [110 -114 /112 -115 [111 -1!4}¢ 1124-1143q| 114 -114}¢/113}4-115 |113}g-115 [115-116 
Con., gold, 1916......6 cael 93 | 9134- 92)4) ¥1 - 92 | 8734- O91 | 8914- 9216) 90 - 92 | 91 - 96 | 95 - 97 | V5%K- O7 | O4 - wae 92 - 9414) 93 - 9314 
Louis. N. O. & T.—18t. 4|. | 80 - 82 | 85 - 86 |.... - ....| 87 - 87 | 87 - 87 | 87 - 87 | 87K 87%! 8B - 86 |.... - 87 - 87 | 87 - 87 
Mem.& Chas.—Gold.. 6 100 102% 10044-10144 101 -102 (101 -10334)104%-105 104 -105%, 10256-10434 10834-10434)... - ..../105 ~107%, 10434-10534 10% -105 
Metropolitan El.—1st. .6 113%4- -11634 111}4-114 /1083¢-1133g/10034-113 [113 -117 (113 -116 [112 -11434 114 -114%%|114 -115 [114 -115 /1143¢- 116115 -116 
I nn ancaacuniial 6 103 -10534 1034-107 |104 -107 |104 -1073¢/10414-106%% wnaginen emg-aee ‘106 -108 |106%%-108 [107 -109 105 -106 |104 -106 
Mex. Cent.—New ass" 4 - - 67 | 0536-6536 OD << GB 1 TR = TiGiscce — cccclecce © on teeeleees ss Maeda: ™* cealadlades - eeacbante ~ nee] 67 - 67 
Income, 1911......... 3 Te eves] 173G- 17%) 21 - Z2bgl.... - ai ie Lami » . 20 - - 20 ™ ee See © eka’ 22%%- 22% 
Mex. Nat.— 2dinc.“A"6 eae ae aes aa ‘s . . - te HE - ....| 02 - 68 
2d income “ B’’........ 6 eee nee tie aeeeen Oe apedienes WO enndkin $  geidinass ‘ge Tennc  nacdiaans © cccclon — 18 - 18 
Mich. Ceut—1st,consol. 7, 127 -12834/1284-130 1288{-12834;128 -130 (126 -1273¢/126 -1303¢/130 -131 (180 -130%/129 -131 131 18214 12816-1 3036, 13134-13136 
Ist, consol.............. 5. 110 110% ams -119 (110 -110 [109 ~-11034/1073¢-1073¢/10814-110 [110 -110 (110%-111%).... - ..../112 -112 beaas - 120%4-110%6 
tie te mr mn Py pe AQ payee NEE Mey Fa el is 
Coupon, 1931.......... 5 083-1065, 104-1114 10856-1005 112 -112 |118 -114 |113 “11984 oe * idee © edad = ..../111 -1113 111 ~11134)--++ ~ eee 
Rezistered, 1931..... 5) . seco — veee/ 10736-1090 - . |i14 -114 |.... - veoe — © we f/M2L -112 |.... = ....;/111 -111 [111 -11214¢)112}¢-112}g 
Jack.L.& Sag.1891. 6 7 ee aoe So eee eo ee +. (104 -104 os — «+. |1063€-10634|10834-1031¢|.... - .. |... - 10434-1€5 
Mid. of N.J.—1st........ 6 116 113% 11244-11814 112 -114 |100 -11074|11084-11284' 113 ~118%6|11346-11456|114 -114 |11434-11534|11234-113%4113 -114 |114 -11534 
Mil. L. Sh. & W.—1st. G 11934-12036 119 -120 (120 -121%%/120 -12134)119}4-11834/118 -119 [11834-11914/119 -119%4/119 -120 /|1183¢-120 116 -1184)116 -119 
A ID oc ciccccceccsese 5|.... - ....| 88 - 894g) 883¢- 893;| 88 - 884] 88 - 88% BB - 89%) KO - O2 oe See... - .| $8 ~ 9036) €8 - 92% ie os 
OE Se 6 100 <> ee <0. 16D. —= OR 160 = GR BOD OG I ecce  ncdclccdc © cccclicee © ceadleces © cccclocdc © cccchecss . ae yo 
Michigan Div.......... 6G 114 -115 (1134-1138%/110 -118 \114 -114 nedaanes 115 -115 (113%-113%/115 “115 pds 1144 1117 $6 112 112 eee 
Ashland Div., Ist....@ 116%-117%) ... - ....|11344-118%4|116 -116 |.. -[114 -114 /1143¢-114%%).... - .... 11134- 11146, 112 -112}¢ 113}g-113}4]---- - +++. 
Mil. & No.—ist, 1910 .6 1054-110 (110 -110 |110 -111 |109 -110 110 “ii 10634-10834) 1084-109 | 10834- -109  |108}4-109 10834-10834 10834-10914|106 -106 
1st, on exten., 1913. .6,104%{-108 | 10734-108}4108 -108}¢/107 -1083¢|107 -198 |105 -10634)106 -107 [107 -1071¢|107}4¢-108 |10734-10734 10734-1(8 |104 -105 
Minneap.& St.L.—1st.7 105 -110 102 -102 (102 -103 |104 -110 |106 -106 | 91 - 91 | 93 - 93 | 9% - 96 |... - ...., 95 - 97 | 94 - 97 | 90 - 91% 
Iowa Extension ...... 7; 9% -100 | 98 - 98 |.... - ....| 8 - 95 | 9 - 9 — ses-lesee — oe--| B4%- 84%%| 83 - 83 | 8934- 893, 86 - 86 | 80 - 80 
2d mort., 1891........ Ol «sw * - - — - eS ees * <eeivinn’ * ance - 60 |.... - cece ~ cvee 
So.West. Ext., Ist...7|.... - _ — - - 45 - 75 - ee See eee * senhiave © 82 - 8 
Pac. Ext. ist........... ee oe ee a ae Se ee - | a “ Ja «= @ i... © iibens ss se sal S: eitee 
Imp. & equip., 1922.6 53 - 55 | 50 - 59 |.... - ....| 5UG- BIg) 50%- 5314 ‘6 80%. a ‘ ‘ 1 ath 1 x B-diew *000 
Minn.& No.W.—1st,g..5'.... - clecee — eoe-| 98 - OB | VB en - a ae eee - o catia ah .| 8 - 9 
Minn.S.8S.M.& At.ist.5 teee “ weer) eee ~ wrentove - eeel-soe ™ ee - ° 92i4- 93. "92%- 9246). ceo @ ooo feese © seoclesoos * coveleses ™ eee eeee 
Mo.K.& T.—Gen. con..6| 68 - 73%) 68 - 71 | 60 - 6814| 604g¢- 69%) 615¢- 70 5734- 6834) 65 - 68% 65 - 6814) 64 - 6814) BOLK- 6446) EOL4- 604¢- 63 
Gen.consol, 1920.. . 59 - 6314) 50 - 6235] 50lg- 59 | 52 - 61 | 54}4- 61l4) 50lg- 6144) 58 - 63 | 69 - Gi! 50 - 63 | 5BSWw- €O | 56 - 507) 55'g- 58k6 
Consol., 1904-5-6. ...7 | 10434-10644] 99 -10234| 90 -101}4) 943¢- 9914) 9454- 994) 93 - 98 | Q5I4- 98 | 95 - O8k| B2 - OB) BR- D4 89 - 92 | SUKG- Dlg 
Mobile & Ohio—New. “ale ae 115 -115 [1113¢-113 [112 -115 eaten 1104-113 | 11244-11234/11334-114 |1135¢-1143¢/113 -113 [114 -114 |110}¢-110)4 
Ist, exten., 1927...... 6 105_-10544).... - id sas ©: pesdines © need - os ~ eee |104%4-1044¢).... - ..../108%%-104 (103 -108 ~ on eee 
ist pref. debenture...7; 45 - 50 | 404g- 51 | 43 - 51 | 45 - 50 “4814-60 46 - 4834) 49 - 51% 52 - 54i4| D4K- 4K) 56 - 56 |... - 
2d pref. debenture....7| 25 - 26 | 2514- 28%! 25 - 28 | 26 - 28 | 28 - 2034) 25% -27 [.... - .... RM - aca — eo 
3d pref. debenture....7| 20 - 21 | %1 - 233%%/ 20 - 20 | 21 - 24 | 2Mbe- 27 | 24e- 26%)... - .. LI... - oe. 85 a PA " , —_ 
4th pref. debenture..7| 13 - 18 | 19¥g- 21 | 18 ~ 21 | 20%4- 23}4) 2434- 2434) 22 - 23%) O5ry- Q5w) eee wee feck — cecclecee — ceccleree 7 cee 
Gen. M., 1938......... OF nts’ +: cneckeses’ * teadens © -sacdeess “90s bewes @ peek Oe: 6 ee me- — 4734- 50 | 47 - 49%) 48 - 50 | 45 - 49 | 38 - 42% 
St.L.& Cairo—Guar.4!... - © <tc ta sie > © stees* mae =a 1 - "TB | 7294- 7234).... — ....] FB = ID |ocee — cove 
Morgan’s L.&T.—1st..6|.... - ....|.... - ....|107%-107%|108 -108 |... - ..../.... - ..../106 -106 '|11034-110% 11136-11136|.... — ..--/10Q35-10DIE) 0... = occ 
Mutual Un. T.--S. F. .6| 843¢- 8634) 88 - 9334; 9134- 93 | 91 - O3}g) 9O}4- O34G 92 - 9314) O2%4- 99 | 9634- O7%| O6¥4- 98 | 9714- 98 | 94 - 94%] B434- 99546 
Nashv.C.& St.L.—1st. '7/|12834-130 |1 934-180 [12934-1304 veniglagel 180 -130 [180 -132 wetge 129%-180 [129 -130 [130 -130 |129%{-13014|133 -133}¢ 
SE G|105}4-106 (106 -106 |... - .... ~ voo-| 1076-10814)... - — sees] cee —  caclecee — «ee+/10834-10834/ 1083¢-1081,| 11014-11034 
Consol. g., 1928...... a ee a 98 - 9814 " ¥8%-100 9944-10034; 9934-10034! 9734- 98g) 98 - 9814) BSig- 9854 
New J. Junc.—1st.....B)occe — .oc.lecee = cocclecee = | 10834-10834 103 “1053 Be UD. PD Ficcc © cncdlénes * ccuskeced® sensksecs 4 aqqthernes™t een 
New J. South.—Guar..6/ 99 - 99%) 99 - 99 ©. ons © egecinges @ éenslanes ™ edselance + - >be - > ‘none 
N.O.Pac.—1st, tr. rec..6| 75}¢- 80 | 77 - 7734) %5 ~ 774 70K 89% ‘81 - 83 ee ee ee er eee ET eee ey eens eee Eek 
N.Y. Central—Ext...... 5|10414-105 |10534-106 [105 -10614/10534-106 (103 -1043¢ 104 -106 [105 -105%|106 -106%4|106 -10644|10534-107 |10349-10434|104 -10454 
N.Y. C.& H.—1st,cp. .7|13234-1343¢ 1333-185 |1833g-184 [183 -1344¢/13354-135 [185 -13634|133 -13434/13434-195 [19434-1835 |135 -19614/19614-136%/ 18614-137 
NE I Sas 7|182}4-134 |1384 -134¢'.... - ....|183 -183 (13394-1385 [181 -13414/132 -1333¢/18214-198%4|1983 -134 [134 -134 [135 -136 |135%-135%4 
Debenture ........... 5 109 -1094¢/110 -111 | 1083¢-109 | 10054-10054|10054-110}¢)110 -111}¢/11134-112 (111%-111% 110 “110% 110}4-1103{|11034-111 {11034-11134 
Registered......... 5109 -1093¢/1103¢-1101¢ > oe tee © cnn ee Oe Tes. * ee — «+-/11014-110K .. coos — - JLAL -222 [2.06 = coe 
Can. So.—1st, guar....5 105-107 /10514-107 |105 -106 |105}4-1065¢/ 10634-1084) 108 ~108% 106 -1073¢; 10434-10734 104%-106 10434-1064/106 -1073¢| 10734-10934 
OS ee -3| 92}4- 9446) OS - 9434) 8914- 13g) 8P1G- 93 | 91 - 93 | O114- OB 9434] 94 - 96% - 93 | O144- 93 | O11g- 9234; H1 - 94% 
Harlem—ist, coup... .7 | 12834-1380 [131 -18134'1301¢-13134|18034-181 |128 -128 [128}¢-129 13134-1314)... . |13834-1333¢| 18014-1803¢| 1303¢-131 
Ds sine samnial 7/133 -133 {130 -131 [1382 -182 |127}4-181 /|127}¢-128}4/128 -129 /12914-130% 13194-18194 182 ~1826 133 -133%/130 -130%|130 -181 


























* Coupon off. 


























































































































RAILROAD BONDS. T785 
. 1888—Continued, 
namen JANUARY| FEBR’RY.| MARCH.| APRIL. MAY. JUNE. JULY | AUGUST. |SEPT’BER. OctosER.| NOV’BER.| DEC’BER. 
? Low.High | Low. High| Low. High| Low. High| Low. High| Low. Uigh/ Low. High! Low. High! Low. High Low. High' Low. High} Low.High 
N. Y.Chic.& St.L.—1st.4/| 8634- 9014| 88i4- 90 | &85¢- 8934) 863¢- 90 - 90%) 9034- 02 | 92 - 93 | OS - O24) 9134- 933g) D1 - 9134) O114- 92g} OL - 92 
N. ¥Y. Elevated—1ist..... 7 | 11444-11734) 1143g-116 [114 -116 [114 -116 | 1159¢-1173¢/1173¢-1)8%%| 114 -115 | 114%-1164%4)115%4-117 1163-117 |116%¢-117%/117%-120 

N. VY. & Ne Emg.—ist.. .'7|12136-12434).... — coc feces — oeee[LBBBG-1DBG! 00. = cn [une — ceccfecee — coccleces Tn 125 -125 |.... - ....|126%4-126% 

1st, 1905 Coco eoesecseses 6 112 -112 coe @ evocecoless = eleeece ~ eceesl oo - eéaa .” = esecsicvceoson * = = - + 115 -115 1153¢-1153¢ 
N.Y.N.H.&H.—1st,rg.4 -- SE Cncue Sangean OF ndelians © cauiten * neadinaen © sondene © guedionn ie 111%4- 11144 110 -1115¢)110 -11034 
N.Y. & North.—I1st, g "5 10234-106 10534-1606 |106 -107 |105 -105 |105 -108 j19714-108 [.... - wisclesee — cece 10516-10834 “ne 10734 10714-10734 10734-10734 
2d, gold, 1927......... 4 50\%4- 5754) 51 - 54 | 524-54 | 51 - 58%] 50 - 54 | 50 - 50 | 51 - 58 | 56 - 58%), .| 55 - 5734) 5544- 56 | 52 - 52 
N.Y.On. & W.—1st, g..6109 -113 [11134-113 [109 -11034)110 -112 [11034-114%/112%4-113 /113%4-115 |113}¢-115 1113-112 1104-112 (1104-112 111-113 
N. Y. Susq.& W.— 

Ist refund, 1937.....5, 91 - 93 | 9134- 9234 90 - 92 | BO}g- 92%) 9214- 9254 O2 - D414) OZ - 9134) O434- 9544) Q4tg- 9534) B444- 95 | H41K- 95 Rectan 
i ns <. A UO Ui Lives O° aicslends © gacdeess © 6 © tnaun “@ sesclcets © costl BE © Celkecs © scettsaus © ccccl ace “ accthioce © ccoclades - 
Nort.& West.—Gen, M6 1124-117 116 -117 eee 118 -118 |116%4-118 - ....|1183¢-12014,120 -1201¢120 -120 (119%4-120 (116 -116 i617 

New River—ist....... dam. geben WW seule co © cocci MMOS fone. = cccchtB BEB | nce = cccckicce © .co.fecce © coo <EEE jccee = 

Imp. & ext., 1934. ...6 100 -101 (102 -102 toa 202s 105 “105 | ... - ....|1133¢-113}¢).... - ....|109 -109 [1061g-10644|.... - ....}.... - Bad PRE 

Adj. mort., 1924.....7/104 -104 |.... - .... - ....{108 -108 |110 -110 |.... - ....{118 -112 |1193%-112%),... - ..../.... - ....[109 -100 |. - 

Og. & L. C.—I1st,con...6 10144-1014 seee @ ee - ‘ oo * coedlccosn @ eaeseletcoen © coeehescce © cocslese S6604csce * caocalvece * ox * cece sees be 

Ohio & Miss. Con.s. f..7 114-115 11534-1161 1161-117 116 ~117 | 13'744-11794|1175g-119  [115%-115%))117 -117 (117 -117 117 11736 11736- -118 |... wees 

Consol., 1898.......... 7/1143¢-115 | 11534-11514) 11634-1161, | 1165¢-11634/11634-117%)|117 -119 [115 -116 (117 -117 [117 -117 11794-117%| 11734-11836 11 % 11834 

2d, consol., 1911..... 7\117%4-11744, 117 -118 |117%-118),|116 -117 {117 -1183¢/117 -118%/118 -119 |.... - ..../.... - 2... ica! 11934 119 -119 119 -119 

1st, Springt. Div.... .. Fl..e. — oe--/108 -108 |.... - ... |1008¢-1009%%).... - ..../10634-10634|.... - - “ oo BD wrertgtis, lees? — 

Gen. mort , 1932. iene * -« oo = soooe = e os ceed EP Genes. * eecdisans © ccackecse © seec - - . - eoeeies 

06 ae cease eeadiees © ales ceil ans. ceadiases.© peslseen © ceteliess © aeakeant * settee “~ sialon * 
Ohio Southern—\st.... 6| 9914-104 (102 -104%,).... - -.2- 10244-10544 10534-10634/102 -10234|10234-108 | 1033¢-1045¢ 1033-105 105 -10534 105-106 103 -1043 
2d, income.... ........ G) Sirg- 34 | 3244-3334 20 - 82 | 29 - 40 | 35 - 381%) 33 - 37 | 36 - 88 | 37 - 42% 423(- 49 | 45 - 50 | 43IG- 45}g ACHM- 46 
Omaha & St. L.—1st..4| 7% - 7 | 73 - 75%) 70 - 74.| 71%- 73 | 72 - 73 | 72 - 75 | 73 - Tig 73 - 73 | 72 - 73 | 73 - TA) T314- TA: 73%- 7444 

Oregon & Cal.—Iist. ..5}.... - ....|.... — ..-.| OL4- 91K}... - vee = sees) 96 - OB | O44G- O414).... - 0 ese [oede ~, ecathecce * «  fesee @ ees 

Or. R’y. & Nav.—1st...6|109 -110 /|10834-1094¢4| 10934-10974} 1094-11 103¢}11036-113 111 -112 /10934- 1104 100%-110 1003- 110 |109%%-111 11034-11134 11124-1183 

Consol., 1925......... 5| 9634-100 | 9914-100 | 9S3g¢- 9934] OB -1014¢/102 -104 (101 -102 /|1015¢-108 |1025¢-104 1021%- 1033¢ 1027-104 104 -10434 i101 -102 

Oreg. Imp. Co.—I1st.... 6| 9414-100 | 983¢- 993 | O714- 981g) YT -10214/101%-105 |1001¢-101 10134-1044) 104 -10434 1041-105 | 104}g-10634/10534-108 | 10374-10544 
Oregon Trans.—I1st ....6} 93 - 96 | 943¢- 9615! 943¢- 9614, 95 - 9934) 9534- 9054' GE - S814) 97 - 9934) 9944-1003, 101 ian 102 -103 10034-10254 101 -10154 

Pacific Railroads— | | | 

Cent. Pac., g., 1895..6)113}4-114 |113}g-11334 114 -1147q| 1143¢-11494|11434-1183¢,116 -116 | 1133g-11334 1143¢-1143¢, arageye “115 j.... - ....) 1149-115 
Gold, 1896. ......... G 1134g-128% | 1134-11954 114 -11434/11494-115 [1147-12554 116-1166 11334-11384 11434-11454 11456-1115 115 -1153g).... - ...., 11434-11634 
Gold, 1897 .......... G1135g-1137%4|114 -114 [114 -1143g/21434-115 | 11456-11576) 11576-11634) 1193-11434) 1143¢-1145¢ 11414-1159 115-115 - -...|11434-116 
Gold, 1898....2...... 6 113-114% 11434-11436 114 Sum 1143%-115%4|115 -116 |116 -116%/114 -115 11494-1104 11434-115 15 10%4 115 —— 
San Joaquin Br..... G | 11456-1145¢ 11534-11534... . .| 119}¢-11834|11334-1143¢) 11454-11454 nnetgie i oe oh Me os Aa = seee|eees 
Cal. & Ore., s. ““B”’.6, oo © ..{102 -102 - ° eae * eoeetasoe * c66h-cee * oe oo © * soeeloees ee Pe - sssfoce - ye eae 
Land grants.......... 6 102 -10334 103 -103 1024-108 ‘l100 -100 /10134-102 10214-1038. pa 103 “10834 10334-10834 -. - +++-101 -101% 4¢-10234 
Mort. bonds, 1936. G 10274-10954) 10334-20434 10374-1045¢| 1014¢-10234)102 -10234/1025¢-10314 102 “10234 10146- LOR 10856-10034) 102 “20834 10896-106 |10456-105%4 
Western Pac......... G 110}4-111 [1103-111 ‘112 -112 |111%-112 [113 -118 11544-1154 1123¢-1123¢ .. - 1123g-112$g 112 -1123¢. 1124-113 11836-1146 
No. Pac.—Gen. 1st, eG, Lun6- 11654) 11534-11634 1163g-11734/1173G-11834|118 -11876/118}4-1193¢ 116 -1173¢, 11614-110% 116 -117 (116 -117 14 116%4-1173¢ : :1734-1.9 
Gen. Ist, l. g., reg. 6. - -| 11536-11034 11534-117 117 -118 /|118%-118K/118 -119% 11634-11634 |. Baal ‘116 -116 (11634-1164 11634-11634 114}¢-118 
Gen.,, I. g.,2d, 1933. 6 102 “106% 104 -1053¢ 105 -1053¢/102 -10544/10534-10634/10614-107 [107 -1103¢ 11034-1115 1113g-1133%% 109 -110 /1L0834-11034 109 -111 
Gen. g., 3d, 1937..6..... - ....| 90%4- 91 | OL - 9134) 913¢- 9214; 92 - 93 | 8B - 9014) 8974- 96 | 94%- 97 | 9736-101 9814- 99 0834-10034, 9614- 973g 
St. Paul & No. Pac.6 118 -119 meetin 115 -115%4)115 -115 (116 fae 1153-117 © ween (11636-11634 '11736-1173¢' 118-120 eee Tee ‘feast 
James R. Val.—i1st.6 ... - — 104 -104 ~ ne? oe - sfesee Teen [teen 7 / 105 -105 |... - egy ie 
Spokane & Pal.s.f.6 .... - .... - ae - on: * conven * an oth 1 oO 101 -101 10134-103 102 -104 ore-a0134 10134 4 
Dul. & Man.—1st...6,:00 -100 99% 100 | 99%6- 90% "99%-100 100 -100 [1033-103 |100 -100 100 -1013¢/ 10034-10114 10134-10234 102 -102 poe 

Do.Dak.Div.,1st.G .... - ....|10) -100 |... os ~ secsleces — «e--{100 -100 [100 -100 * - ...-/ 10136-10136 10134-10134 102 -102 | 9944-100 

No. Pac. Ter.Co.—1 st) 9934-1024 102 -102}¢ 101 -1024 100 -102 102 -105 [105 -105%/103 -105 (10414-1054) 10414-10686 | 10544-106 /106 -106\4 106 -106% 

so. Pac. Cal—ist..... 6/ 1115-113 1124-11956 114 -116 |11134-11236113%4-114 %|1144%-115 [115 ~11534 115}6-115)4 115 -i15 /112 -112 ‘110 -112 - — 

So. Pac., Ariz. Ist .6 . ~ eeeel-+ee eae = eco * ceoeolhessoe @ coos 10844-10814 105 -107 107 -107%4 1073-10744) .. ” . 108 -108 o ‘: 

So. Pac. Sen. ~—fee 6 1054-10714 L07%-108 "| 10844-10834 | 10734-1073 10734-10834 | 10834-10814) 10634-10734 1074¢-10734 1073¢-108% 10714-1081 1084-109 10544-"(8 
Union Pac.—1st,’9G..G112}g-114 |113}4-114 |113}4-114 | 11334-11434) 11434-11544/115  -11614/113 -1141¢ 113}g-114 (113 -11334|113}4-114%4 1135¢-11434 114 -115 
SS aes G 1123g-113% 114 -1143¢) 11334-11434] 11376-11534) 11444-1153¢/11644-117 | 1134-115 114 -114% (1133-114 [114-114 1144-115 (11434-11534 
> ae G 11254-1147 1143¢-115 | 11444-11434! 11434-11584/11544-117 [116 -117%4/113%- 1156 ‘1W4%- 11534) 11474-11534 115 -115%6 115%4-115% (11534-11674 
Ist, 1899........ .... G 114 -114 s2e6-116%4-. — soe.) LIAbg- 11576) 11554-11634 | 11634-11754) 11434-116 |11534-116 tAEG-118 '11614-1165¢ 117 -il7ig 11739-11734 
Land grants.......... J -00 ee ejcece 10444-1044 | 1003¢-1001¢/102 -102 |.... - .. > eaveleees  seerlese = coccleoee - 101 “101 wees eee 
Sinking tund......... $ 118 -119 1185¢-119 " |114 -115 | 1184g-11646/117  -12146/120 -120% 120 ~121 1201-121 lcane * conchae -120 119 -121 119 -119 

Registered........ § 118 aaa 1183-1189 114 -114 [115 -115 [1193-120 [120 -120%4/120 -120 .... - -.--,116 -116 U9 -120 (119 -120}¢ 118 -119 
Collat. Trust........ Gi ..0e 10634-10634)... — ceccfecce — eee | LOO¥G-1C6Ig).... - - ot - (105 -105 .... ee A * ay 
Collat. Trust........ 5)... - OR GB | OD — BD feces = cccch-cce = cccclecce © sacclooce © ccvejoees . srentonee = satel ee ae 7 ese ow © 
K. Pac.—1st, 1895. 6 112 11236 10934-1093 10944-1120 }1103¢-11034|110 -110 /111%-112 T1123¢-119%¢|-... a siaaal eo 11036-110%g 11-111 jeeee sees 

Ist, 1896........... G 110 -111 10934-10054 /11034-1103¢/110 -11134)112 -112 {110 -112 |11034-1103¢ 11034-11034 .. ~ .... ILL -1113¢,11134-11234 109-109 

Denv. Div.—Ass’d 6)... -.| 1143-115 | 1153g-1153¢/114}g-118 | 11284-11284) 11336-11334 L135¢-11356 1154-115 116 -116 ‘(116 -1163¢ 11334-114 ‘113-1133 

1st, consoi.. |G |10134- 105 104 -10554/ 10434-1061 | 10434-1001,¢| 1061¢-11014/108 -100 10834-20934) 109 -10934 109}g-110 | 1003-11314 11034-11134 111 -112% 
At.ColL.& Pac.—1st. G 1054-106 105 -103 102 -105 [102 -102%|1008{-104 [103 -105 ~~ 10636 103 10456, GGUS 105 -106 103 -104 iments 
At. J.C. & W.—1st.6 coos @ coccolecse @ cvecheocce enecieeen. sen Ie “ae oe levee ean leans eacselesce esecleaue @ «ec -@ sees sees = 
Oreg.Sh. Line-—1st..6 | 10034-10344, 100 -10134;1003¢-102 | 10034-10514! 1053¢-100 107 “108% 1073(-10936 106 ~10754 107 -108 108 -110. 109% 11034, 10936-11214 
Utah South.—Gen ..7| 94 - 94 | 93}¢- 9334, 91 - 91 | 96 - 96 | 94 - 96 | 98 -101}¢ 98 -100 |1003¢-100}¢) 9834-100 100 -103 106 -110 jlo -107 

Ext’n, 1st, 1909...7 93 - 94 | 87 - 90 |.... - ... | 92 - 92 | 924-95 | 93 - 95 leave = aeecl | 9454-9 | 95 - 97 97 - 993g 105 -110 (105 -10%¢% 

Mo. Pac.—1st cons....6 112 -1133¢,112 -1134¢'107 -11134|11014-112 |1074y-109 |10834-110 110 -112 1123-113 [112 -113 113 -113 faaeslatte 10034-1104 

SE eee 9115 -11734)117%{-118 (1173¢-118 [118 -118 [116 -217 [117 -117 lz -117 117 -118 (117 -117 "me ies ~ -.-/114 -114 

Trust g., 1917....5 . - EOE NSS eee SNE Tees Amite neem eee - eae * éetel Jeces = 
Pac. ot Mo.—1st. 6 10256-1033 1003¢- 10136 10134-10134 1013¢-102 [102 -10234 10234-10256 1025¢-108 a sa > aan say © eeacleen. Pears - 

er 7 104 eee ene —- = cccclecse * covefAOB -10B |ecee - 20/105 -106 (106 -108 . gu 108 108 Sal 1054-104 

ist Ext., 1938..... Glasas © anecksass - coe — secclecce  cecslecee ~ eeer[ecee — ceccleeee — coe jecee ~ coee| OT3G- 9834) - 7%- 

St. L&S, es —2d,cl.AG 113%- -118 - eas 1173-118 118 -118 [115 -116 {118 -118 119 -119 113 -118 /118%¢- 11836 1175¢-118}¢ . - 
Cinae BR ....c0.0 cece 6 1153¢- 11834 116}g-117 [116 -1173¢/116 -1173¢|116 -116 (116 -11934 118 . -119%6 118 -118 1165¢-1183¢ 1173£-118 114i- -116 11436-11034 
CD MEP inc ccccens 6 114 -118 1164-1173 117 -117 (116 -117 |114}4-1163¢)116 -118 119 “am. ‘ia 11654-11656, age oa 11434-116 | 11434-11534 
Equipment........... 7 105%- 10534 107 -197 FE, EAT CR ET Sea, pe ey Ae - mee. 1° 108 - ne = cau © 4 oe 
General mort........ G 112$g-115 (11434-11534 11554-116 (11534-11644) 115%-117 117 -118 115 11546 11534-11546) . we - eee. 115 -1164g 115 -115 11644-11644 
General mort........ 5 10096-10834 snag ate 10234-103 1025¢-1034¢| 1033g-1043¢/104 -10536 10234-1023¢ '10144-102 [101 “10234 101%- 10234 101% - 10334, 108 — 
Ist, Trust, 1987...5 .... - ....) eee — cece) OUMG- O74) O7 - OB | OB - OS (2... — ccerjeeee ~ see Jeeee 7 seeslence 7 ceeeleese 7 eeenieree = 
So. Pac.of Mo.—1st. 6 100 -101 10136101 niin 10134-10214 | 10234-10254) 102%4-102%4).... - svorlose = oo cee 7 ceeeleeee To eeee tees 7 teeeieeee o 
K.C. & S. W.—1st.G).... - ....)...- ee ok: aneakeses eons S ésdseone * , - o * wapolece ee OR Pe RE 

Texas & Pac.—1st... 6106 -114 : OO wit Spite: 107 -107 |107 -110 100%-110 |... - sveefBO “MO Joss — coselecee = sseefeees BPE eer 
Consol, Tr. re’pts. 6G 99 -10434, 10836-10454 1024-104 10134-1067 |106 -106%4'.... ous: - eee yee Mee er ee ts, RT - 
Inc.& |. gr., tr. rec. 2| 4746- 5139| 48lg- 50 [42 - 48 | 41 - 5034] 44 - 48h i336 4436 - “a ™ py Marck i. innabee - - 
ist,RioGr.D,tr.rec. rb 651¢- 704g 67ig- 70g) 65 - 6834 6614- 731% | ab — - cieeee news) one - a arah ce a er eee * ede lots < 
Gen.M.& Ter tr.rce.6 - 62 | 60 - 61 | 62%- —* 59 - 64 g- “eo * = ec | coe ~ ec = seccloce ~ — eeelcces s eee tee 
Ist, aati 2000... Bl itt: ied Riaaes Ae ite .| 92 - 98 9246- 9446 "943¢- 9536! 94{- 9536 “98h6- O4% 9334- 9436 93g- 95 | 59 - 9016 
2d, g., inc., ZO0O.. » # pte ee aa eee Tear - ....| 30%4- 4134) B814- 4014) 3014- 4636 43 -45 | & - 7 4016- 4356 38 - 4244 37 - 49 

Pennsylvania RR.— 

Penn. Co.—1st,cp. 4% 105-107 |10634-108% 10€34-10734|10734-108 (108 -109 | 1003¢-1093¢ 109 -109 06 -109 (108 -109 108 -10044 10834- -109% 10844-109% 
Kegistered ........ 4] 10054 108%4 106 -106 | 105%-1063_! 10744-10734 | 1073¢- wns 108 108% ipod 10634-10634 10536-10654 106 10614) 107 -108 107 -103 

Pitts.C & St. L. —1st 7|.. e 1173¢-1173¢ sooe ™ . = . o. - . ao ~~ see jeere , x 

Pitts. Ft. W.&C.—1st. . '13314-140 5 -1413 141%-142 14254-14934 1g 148g 142 14934 — lLaag- 14214| 1434-14336 142%4- -14344/144 144 144 144 
Wile DAD... 0-00 0: 7 iar 7 188 -158 188 -138% 1586 158 = os .|140%-141 |.... - 140 -140 |.... - mes - .* soo TEMG: 142% 
SS” See 71 MET Reson }* necdlwans ‘ - A EP PRE eT ee - nae | Bi. — sess 

Clev.& Fie Gest, 126 -126 8 Base 180i 12644-12909 (125 -126% 126 og 128%- -1283 12334-12834| 12934-12934 128 -128 1126346 12644 
4th, 189%.........,... 6 | 106%4- 106% “— me -10654| 106%-1073¢/1075¢-10814).... - ....].008 = heerlen cee ~ «e+ /10636-10634 em 10734-10734 

St. L.V.& T. H.—1st.7 112 -113 » ~ wee ATM -114 [1244-115 [117 -417 (117 -117 {115 -116 Seat Pr we > ee-/ 11446-11444}... - -|11736-118 
2d, gu., 1898 ......7 - aeree an - ‘i 103 |108 -}08 | 106}4-10634/10634-!00% .... = ..2.)..-. - sone T sseefonee 7 cogelense 7 one 

; < : er Dla ud = inictiinicieaittniaaanbiniatinin 
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1888—Continued. 
JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. ocrossr.| Nov’BER.| DEC’ BER, 
poe Low .High| Low. High| Low. High/Low. High/Low. High| Low. High} Low. High/Low. High| Low. High| Low. High Low. High' Low. High 
Peo. Dec.& Ev.—ist....6,106 -109 |.... - sees @ oee-/106 -109 [108 -110 [1083-112 |.... - .../.... - sloees © cacctee Sane 114 ~114 rare -108 
SS Serres 5, 72 - 75 | 744-75 | 714-74 | 71 - 75%) 69 - 72 | 694-70 | 71 - 7°34) TOMK- 73 | 73lZ- 76%) 75 - 7714 T2K- 731g 65 - 66 
Evansv. Div......... 6 104 -106 /103 -105 (102 -103 (1023-104 (105 -107 |102 -102 (102 -103 (104 -104 (104 -105 |105 -107%% 105 -106% 104 -105% 
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2d mort., 1921..... 436 ah. © Ue Bodos © cme Beene * dnsclence, F estdl cx * dane - 70 -70 | 70 - 70 |.... - ....| 70 - V1 — - 69 | 69 - 69 
Phil.& Read. “Sess 74 - 76%| 764- 76).... - ...., 75 -%5 | 75 - %5 -. - ° ¢ i? tie th 
Income mort., °96.. |... - ....|) 853¢- 853g) ... - ... - 82 - 82 > Quad dat? pebdioins i ceeacs. O gacdiaaan & wntebael & od OARS” ae 
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1888—Concluded. 
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> e | —— a 
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2d trust receipts......|-.-. — -seej.ee. 7 | 77 - 7 - 8 - 85 | 8 - 36 | &% - 8 86 - 8 | 90 - 90 | S8ig- 9044) S7g- 88 | 84 - B7% 
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The following brief remarks should be read in con- 
nection with the range of prices on subsequent pages,” 
which show the highest and lowest prices monthly at the 
N. Y. Stock Exchange in each of the five years 1884 to 
1888, inclusive. The record of the N. Y. Stock market 
forms an important part of the financial history of the 
country. 


18$84.—The stock market opened in January with depression 
which was brought over from mber. On the first of the year 
a ieceiver was appointed for the New York & New England 
Railroad, and a break in West Shore bonds and appointment 


of areceiver for the North River Construction Company, to 
gether with a new break in Oregon & Trans-Continental and the 


Northern Pacifics, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the foi mation of a 
syndicate which made a loan tothe Oregon & Trans-Continental 
on the pledgeof its stocks, and thereafter a quick move against 
the shorts was made which caused a 8 advance in prices 
and a firm tone during the balance of the month and through- 
out mostof February, when the speculative support kept up 
prices till near the end of that month. On the first of March 
the corner in Delaware Lackawanna & Western took place, 
which carried the price up to 13314 regular and 13914 for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable 
amount of stock, and with some fiuctuations there was a de- 
clining tendency till the end of April. 

On the 14th of May came the panic, which the Commercial 
and Financial Chronic’e referred to in its financial review of 
that month substantially as follows: 

‘This was the culminating point in a period of nearly eleven 
years, during which had occurred the slow recovery from the 
crash of 1873, the rise and development of the most gigantic 
speculation in railroads that any country had ever seen, and 
fiually the inevitable downward movement continued during 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 
the end of three years of unparalleled shrinkage in Stcck 
Exchange values, the crash was at last precipitated by the 
turning up of aline of frauds in feeeulel operations which 
had bardly been matched before—and the worst and heaviest 
of these frauds was perpetrated under the influence of the 
name (though not with the personal connivance) of that dis- 
tinguisl: d soldier and President, General U. S. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 

‘‘The Marine Bank and Grant & Ward suspended on 
Tuesday, May 6, and the following week the Metropolitan 
Bank suspended, followed by a number of banker and broker 
firms, and the height of the excitement was reached, ‘Ihe 
Clearing House banks joined together to support each other 
by issuing ‘Clearing House certificates,’ by which means the 
Metropolitan Bank was enabled to resume on Thursday, May 
15, the day after its suspension. The Second National Bank 
was robbed of about $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defaulter and other di- 
rectors.” : 

The greatest depression in tone and in the prices of many stocks 
was reached about Friday, June 27,when the unmitigated bear 
attacks on the market led to such an overselling that there 
waga very quick rally the next day and a semi-panic among 
the bears. After the first of July and the occurrence of very 
few defaults by railroads, there wasa wonderful recovery in 
tone, and an improvement in prices, from which there was 
never afterwards a relapse to the panicky feeling of May and 
June. The upward movement in stocks was pushed in July 
und August, with the assistance of different pools, which of 
course sold out and left the market in a _ languishing 
condition by the first of September. In the last four 
months of the year the benefit of the large crop move- 
ment was greatly counteracted by the disagreement among the 
railroads and cutting of rates, and by the condition of the 
anthracite coal trade, the default of Reading, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over passenger rates. From the 
termination of the Presidential election excitement, late in 
November, till the end of the year, there never was a hearty 
bull movement in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practically a bear on the 
situation, and had sold a large amount of his stocks, and on 
December 12th the Lackawanna pool closed out their hold- 
ings, so that there was.no strong support left to the mar. 
ket, and prices closed at the end of the year with great 
depression. " 

Some of the principal events of the year bearing directly on 
the Stock Market were as follows: On January 1a meetin 
of the directors of the New York & New En Set Railroad 
was held in Hartford, and on their application President Clark 
was appointed receiver at 2 o’clock on the morning of Jan. 2. 
The North River Construction Company, building the New 





York West Shore & Buffalo Railroad was in difticulties, and 
ex-Judge Ashbel Green wag appointed receiver January 12, 





In the latter partof May the directors of the New York Lake 
Erie & Western Railroad decided to pass the interest due 
June 1 on the second consolidated bonds. On May 28 Messrs, 
Solon Humphreys, of New York, and Thos. E. Tutt, of St. 
Louis, were app»inted receivers of Wabash St. Louis & Pa- 
cific Railroad. On June 2 the directors of the Philadelphia & 
Reading RR. and Phila. & Reading Coal & Iron Co. applied 
tothe U. 8. Circuit Court to have receivers appointed, ana 
Edwin M. Lewis, Geo. de B. Keim, the President, and Stephen 
A. Caldwell, were so appointed. On June 7 the New York 
West Shore & Buffalo Railroad was placed in the hands of ex- 
Judge Horace Russell and Theodore Houston as receivers, and 
on July 1 default was made on the first mortgage bonds, 
in June the Union Pacific suspended dividends and a radical 
change was made in the management of the road, Mr. Charles 
Francis Adams, Jr., being elected President in place of Mr. 
Sidney Dillon. The dividends usually declared in 


June and payable in August were passed on Mich- 
igan Central and Canada Southern and. the quarterly 
dividend on Lake Shore was reduced from 2 to 


11g per cent, and in December the dividend was passed. The 
Central Pacific passed its dividends, the last paid being that of 
February 1 at 3 per cent. The usual quarterly dividend on 
New York Central, payable in October, was reduced from 2 to 
14g cent, and soon after the company announced that 
$10,000,000 5 per cent debenture bonds had been issued. On 
November 1 default was made on Denver & Rio Grande first 
mortgages and Chicago & Atlantic firsts. In November an 
important change was made in the board of directors of the 
New York Lake Erie & Western Railroad, and Mr. John King 
was elected President in place of Mr. Hugh J. Jewett, who re- 
tired from the management of the company. 


1885.-—The year 1885 was one of the most remarkable in the 
stock market that hai ever been known. It was one of those 
years when immense fortunes could be made in stocks with a 
merely nominal capital; after June, the rise in prices was 
so large and steadily maintained, with slight reactions, that 
there was little danger of luss to any one who purchased on 
fair margins with a determination to hold. The first half of 
the year from the opening till the middle of June wasa 
period of great depression, and notwithstanding the European 
war prospects the market had no real animation,‘and could 
get none while the trunk line war was waged so bitteriy with- 
out any prospect of early settlement. About the middle of 
June a buying movement commenced somewhat mysteriously 


in West Shore bonds, the Vanderbilt stocks and Erie, but it 
was not until July that the impression became general in 
Wall S:reet that this was backed by strong parties, and was 

founded on negotiations fur a settlement of the New York 
Central and West Shoreimbroglio. The Chronicle, however 

as «+rly as.June 19, gave nv tice of the turn cf affairs in these, 
words: ‘The most significar.t move in the market, and what 
certainly would appear to have some unexplained force back 
of it, is the cotemporaneous advance in Vanderbilt stocks and 
West Shore bonds. During the six months or more that the 
market has been hanging on the changing aspects of the West 
Shore-Central imbroglio, there has been no such strength or 
large transactionsin the bond,saccompanied by a rise in Central 
stock. Now, 100, the movement excites more interest from 
the fact that it sprung up on an insufferably dull market, and 
the ordinary causes assigned for it of ‘a speculative move’ or 
‘covering short sales’ are altogether insufficientand unsatisfac- 
tory.” In August the success wasannounced of the negotiation 
carried on through Mr. Morgan, of Drexel, Morgan & Co., for 
the sale of the South Pennsylvania Railroad to the Pennsylva- 
nia Railroad Company, and the foreclosure of the West Shore 
road and its lease to the New York Central & Hudson, with 2a. 
positive guarantee of $50,000,000 new 4 per cent West Shore 

first mortgage tonds. Following this, a strong pool was 
formed among the trunk lines for the maintenance of rates, 
which were advanced in November; the West Shore was fore- 
closed according to the programme, and under the final set- 
tlement of the railroad difficulties, the stock and bond market 
in October and November was one of the most active and 
buoyant that had ever been witnessed.. The Chronicle then 
commented upon the movement asfollows: ‘‘The great feature 
of November was thvcontinued activity, buoyancy and excite- 
ment at the Stock Exchanges in New York and other cities, 
which kept up during the first three weeks of the month with 
very littleabatement. Not only has there been noserious re- 
action, but t:i.e movement hasgrown almost steadily, and we find 
this week that many stocksand bonds have been pushed upward 
to the highest figures yet made. [tseemsevident thatthe-power 
of the immense bank surplus, when once set in motion, and 
the extent of the public hunger for stocks and bonds when 
once excited, had both been underestimated, and there is little 
doubt that the heaviest professional stock operators have been 
as much surprised as any one else at the breadth and staying 
power of the present boom in securities.” After the 20th of 
November there were occasional reactions and some irregu- 
larity till the close of the year, but nothing which amounted 
to a considerable set-back, and the year closed with all the 
benefits of the great railroad negotiation fully sustained, and 
the ability to sell at the Stock Exchange any reasonable 
amount of stocks or bonds at prices vastly better than those 
ruling before the settlement of the trunk line difficulties was 
foreshadowed. 

Pursuing the course of the year from its opening we 
observe that in January depression and dulness were the rule; 
the trunk line war was rife ; the coal combination, to make up 
for the withdrawal of the Pennsylvania R&. Co., alloted an 
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extra 1,000,000 tons of anthracite for the year, making 
31,000,000 tons in all; Houston & Texas Central and East 
Tennessee Virginia & Georgia defaulted on Jan. 1. In February 
the depression continued except on a speculative rise lasting 
about ten days and led by Del. Lackawanna & West.; the Cen- 
tral Railroad of New Jersey defaulted on its coupons; the 
House of Representatives declined to act on the bill tostop 
the coinage of silver; the Southern railroads had the benefit 
of the New Orleans Exposition. In March, Apriland May 
there was little animation, and the varying rumors of war 
between Russia and England had much todo with the course 
of our markets. The Nickel-Plate road went into receiver’s 
hands in April and defaulted on the first mortgage interest 
due June 1; the New York Central, St. Paul and Omaha divi- 
dends were reduced ; Pacific Mail rose sharply on the passage 
of the postal subsidy law, but fell off again quickly, and in 
June also was weak on the loss of the Steamer Tokio and the 
refusal of the Postmaster-General to pay the extra amounts 
— by the new law for cafrying the ocean mails. The 

hio Central was foreclosed in April; Chesapeake & Ohio 
defaulted on one half the interest on its ‘‘B” bonds due 
May 1; Missouri Pacific settled the old Garrison suits in full; 
Lake Erie & Western went to a receiver in May; nego- 
tiations were pending for a lease of Oregon Navigation 
to Union Pacific and Northern Pacific. All was stagnation 
_ depression at the Stock Exchange until the middle of 

une, 

After the middle of June, as above remarked, the situation 
changed for the better. But the N. Y. Central quarterly divi- 
dend was reduced to 1g of 1 per cent, and in August and Sep- 
tember the Northwest preferred was reduced to 7 per cent per 
year, and inferentially the common to6 per cent; Lehigh Val- 
ley to 1 per cent quarterly and Lackawanna 134. The Union 
Pacific effected a sale of securities in Sepiember sufficient 
toclear off its floating debt; St. Paul voted to issue $5,000,000 
new preferred stock at par. » In October the Erie loan on 
Long Dock property was reported; the New York & New 
England cleared off its floatiug debt by issuing about $1,800,- 
000 preferred stock, and the receiver was disch»rged about the 
close of the year; the Baltimore & Ohio made its arrangement 
in November for terminals on Staten Island; the West Shore 
road wassold in foreclosure November 24, and thenew company 
organized in December. Mr. W. HM. Vanderbilt died on De- 
cember 8. The Texas Pacific stock collapsed in December, 
and a receiver was appointed for the road on the suit of the 
Missouri Pacific RR, Co,, a large holder of its floating debt 


1886.—The general course of the stock market was one 
of comparative dulness and irregularity from the first of 
January till the middle of May. Foremost among the 
causes of depression were the great labor strikes in the 
Southwest, in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthe next place, the condition of foreign trade was quite 
uneatisfactory and the prices of our leading staple products 
were very low; imports cf merchandise exceeded exports in 
value, and gold was going out at the rate cf $5,000,000 or 
more a month, Under theses circumstances it was not until 
the latter part of May that the market really turned and 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better feeling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat. The export 
of gold ceased after June, and there was a considerable 
demand for American stocks and bonds after the turn of 
the year, which made itself apparent in a return flow 
of gold towards this country. The market advanced to 
large dealings in September, October and November, cul- 
minating in a great speculative buoyancy that reached its 
height late in November. From this point the market con- 
tinued with irregularity, some special stocks being still 
further pushed upward, but the general list dragging as 
December advanced, the downward tendency being pro- 
nounced by the 11th and reaching a crisisonthe 15th. Call 
loans had been forced up to very high rates, as much as 14 of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell cff as sharply asin the worst periods of a serious 
crisis, Some of the widest fluctuations Dec. 11 to 15 were— 
Manhattan Elevated, 16514—153%4; Chattanooga, 101—671¢ ; 
New York & New England, 64!'4—44; Philadelphia & R-ad- 
ing, 48--30; R. & W. P. Terminal, 45144—30; Tennessee Coal & 
Iron Co., 109—6014. The sales at the New York Stock 
Exchange on Dec, 15 were the heaviest ever made in a single 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a firmer tone and recovered materially before the 
end of the month. 


1887.—The price for : eats at the New York Stock Exchange 
declined during the year 1887 just about one third, or from 
$30,000 early in the year to $20,000 in December. Perhaps 
this furnishes the best comment that can be made very briefly 
upon the charact:r of the business, 

The particular events of the year are referred to below 
un“er the respective months in which they occurred, but as 
to the general course of the market it may besaid that there 
was no panic or sudden break except that of June 24, and 
there was no perio’ of real buoyancy, unless a single week in 
November was entitled to be called such. The year opened 
with depression, “wing to the coal-handlers’ s'rike, soon fol- 
lowed by that of the freight-handlers in this city, The Inter- 





State Commerce bill and European war sumors aleo had an 
unfavorable effect, and stocks were gererally depressed till 
the end of February, when ther was a recoveryg During 
March the market was stronger, influenced to some extent by 
the movement in special stocks end by some foreign buying. 
The Inter-State Commerce Jaw went in o effect April 5th, but 
the Commissioners soon decided to su-pend for ninety days 
the ope ations«f the fourth section relating to the long-and- 
short haul in its application to a number of leading rail- 
roads having the c: mpetition of water routes, and this» elieved 
the eas The tendency of prices was generally 
upward tillthe middle of June, and this period was practi- 
cally the best «f the year, with a decidedly strong tone. On 
June 14 came the break in the coffee speculation here and on 
the 15th the collapse of the wheat corner in Chicago, leading 
to the bad failure of the Fidelity National Bank of Cincinnati. 
These events shook confidence very severely, and they were 
followed by the tumble of Manhattan Elevated stock in this 
market about 41 points, when Mr. C. W. Field sold outa 
block of 50,000 shares to Mr. Gould at 120. Money became very 
active, loans wee called, and on June 24 the market was 
almost in a panic and remained very sensitive for sometime 
afterwards. 

The bears organized a-strong party in June, and in July 
stocks generally declined, the famous Baltimore & Ohio deal 
with H. S. Ives coming to an end by the positive announce- 
ment of Mr. Garrett that the purchasers were unable to fulfil! 
their agreement. But the whole Baltimore & Ohio transac 
tion hung over the market for so long a time, and disclosed 
such weakness on the part of one of the great trunk line rail- 
roads, that it exerted over the stock market one of the most 
pernicious influences of the year. 

In August the market had spasms of strength, as the fear of 
tight money was somewhat relieved by the action of the 
Treasury in purchasing bonds. Late in the month Grove- 
steen & Pell, the bankers of the Rome & Decatur Railroad, 
failed, and this gave rise to much caution among the lenders 
of money on railroad collaterals. The purchase of the Balti- 
more & Ohio Express business by the United States Express 
Co immediately followed, and then the announcement of the 
Baltimore & Ohio Syndicate to relieve the company from its 
embarrassment of a floating debt of about $10,000,000. 
The bears conducted an active campaign and made large 
profits, and after experiencing a stronger tone in the last part 
of September, prices again became weak and feverish. The 
prospects for easy money were more permanently assured by 
the action of Secretary Fairchild in October in offering to 
deposit money with the national banks, taking the 4 per cent 
Government bonds as collateral at 110, instead of 90, as for- 
merly. The bears appeared to have covered their contracts, 
and early in November the market was strong, prices advanc- 
ing, and the business of the second week, on general buying, 
was one of the best of the year. This did not continue, how- 
ever; prices fell off again and December was a very dull 
month, the volume of sales at the Board much of the time 
being near a minimum. The year closed with depression 
among stock brokers, notwithstanding the excellent state- 
ments of the Vanderbilt roads and the remarkable record of 
the year in railroad earnings. 


1888,—At the Stock Exchanges in New York and other 
cities the y: ar 1888 was generally marked by depression and 
shrinkage in values. But the stocks of coal roads, the Van- 
derbilts, and a few others, formed a conspicuous exception to 
this rule. 

At the opening of the year the market was clouded by the 
strike prevailing on the Philadelphia & Reading properties, 
which continued until the 19th of February and was then 
terminated by the complete success of the company. Depres- 
sion and slack business were the rule, with irregular fluctua- 
tions in ths market, until the dulness reached a climax on 
Feb, 14, and only 47,000 shares changed hands at the New 
York Stock Exchange. The market dragged on without ani- 
mation till the first of March, when the strike of Chicago 
Burlingtoo & Quincy locomotive engineers further depressed 
the tone, and to this was added the extraordinary blizzard in 
New York and its vicinity on Monday, the 12th of March, by 
which business was almost entirely suspended for three days 
and the damage to railroads was very great. Stocks contin- 
ued very weak, and from the 20th to the 25th of March de- 
clined to the lowest point so far reached in the year. 

The first real improvement in the market came after the 
issue of the circular by Secretary Fairchild on April 17th, offer- 
ing to purchase Government bonds daily, beginning on the 
23d. A much better tone ret in, confidence increased, and 
there was more demand for stocks both at home and abroad ; 
but the improvement hardly lasted three weeks and in the 
second week of May bears were again selling stocks short; 
the C. B. & Q. quarterly dividend was reduced to 1 per cent 
and the heavy decrease in Atchison earnings affected that 
company in Boston. 

The Missouri Kansas & Texas and the Minneap. & St. Louis 
railroads defaulted, and Boston felt very severely the loss of 
earnings on Burlington & Quincy and Atchison Topeka & 
Santa Fe. The half-year closed in June with a trifle better 
feeling after the declaration of the regular quarterly dividend 
of 144 per cent by Rock Island and the very fair semi-annual 
exhibits of the Vanderbilt roads, 

With the second week of July the stock market awakened 
to a better spirit, and from that time until the 13th of Sep- 
tember there was more or less animation and a more toni 


ident feeling. The crop reports were good, except on winter 
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wheat; the cable war was se tled, helping bo h the cable in the month and compared unfavorably in net earnings with 
lines and Westera Union Tel.; the foreign demand for stocks | the previous year, but an extra dividend of 1 per cent was de- 
was still a most important element; the money market | clared on Lake Shore and the policy of 5 per cent a year on 
was kept easy by the Government bond purchases; chere | Central & Hudson in the future was announced; a dividena 
were large advinces here and there in special stocks, or in | of 1144 was also declared on U. C, C. & 1.—the first since Febru- 
certain groups, such as the coalers or the Southern stocks, and | ary, 1883. 
altogether the period from the middle of July to ths middle One main cause of the better feeling in December was the 
of Septemb-r was the best of the year. With the 13th of | meeti: got Western railroad presidents in conference with 
September came a great s-t-back to the market ia the passing | members of oanking tirms having London connections, 
of the St. P .ul dividend on the common stock and reduction | at the house of Mr. J. Pierpont Morgan, when the policy of 
of the preferred stock dividend to 24 per cent for the | maintaining rates was agreed to by officers of nearly ali the 
half-year. his g:ve a shock both here and in London, and | prominent liaes running west and southwest from Chicago 
was followed in Ovtover by the reduction of the Atchison | and S:. Louis; a restoration from cut rates was ordered for 
dividend to 4 of 1 per cent. the first of January, 1889. The stock market closed on Dec. 
After some recovery in tone and frey tent sharp fluctua- | 31 very dull, but with a stroog undertone. 
tions, owiog to the heavy short interest, there was a strong: r A record of the principal events bearing on the stock 
feeling prior tothe Presidential election in November, the | market in 1888, and the range in prices of the principal groups 
Vanderbiit stucks and coal stucks being among the strongest. | of stocks, will be found in the first article in the Review, 
It was yenera!ly believed that arise would take place atter  ‘‘ The Retrospect of 1888.” 
tee election aud stocks were firmly held, but the hulders were Sales at the N. Y. Stock Exchange were as follows since 1878 





























yreatly disapp »inted, for the market soon became heavy and 

there was a gener .| decline throughout the list. This was RR and Mis. | RR. and Mis. | Government State 
mainly the result of lovg holding of stocks which were thrown stocks. bonds. bonds, bonds. 
overbvard as soon as it was found there was no party ready |~  ~ | gnares $ Ps as ges 
to take hold of the market and inaugurate a bull movement. | 1879..... 72,765,762 | 412,309,400 | 112,571,850 | 22,643,150 
November witnessed an irregular and unsettled tone with , 1880..... 97,919,099 569,910,200 | 58,459,600 15,497,400 
much depression, and this reached over into Decemb r. But aes — lisvbory ent 346-769.410 18'535°850 yt te 
aiter the middle of that month there was an improvement, | 1383 °*" 97,0 49,909 234,768,100 17,046,150 "ond boo 
which seps up until the close hh the ant the coal stocks aoe uae ee tt ye ye 14,905,150 2,226,900 
pariicularly were very buoyan', Delaware udson touching 5 .. 2,538, U,659, 15,261,200 | 14,678,053 
134, Lackawanna 14434, Jersey Central 9514 and Readiug 503. 1387 — 181911616 3497127330 “2110.40 | 15308 <00 
The Vanderbilt roads’ preliminary exhibits were issued late | 1888 |. 65,179,.06 | 345,914,057 6.573.700 5'188,285 














PRICES 








OF RAILROAD AND MISCELLANEOUS STOCKS. 
The following tables, showing the highest and lowest prices of railroad and miscellaneous stocks in New 


York,‘for each month of the last five years, are compiled from sales made at the New York Stock Exchange. 
The compilation is made from such prices as constitute a fair standard of market value, and sales of stock in 
100-share lots or upwards are taken, except in the case of those few stocks which sell almost entirely in small lots. 






















































































; 1884. 
em sawvany| Fase’nv. MARCH. | APRIL. | MAY. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER Nov’ner.| DEC’BER. 
= is. eS - —_—-— —— 
Low.High|Low. High Low. High| Low. High Low .High}| Low. High Low. Nigh) Low. High| Low. High| Low. High/Low. High| Low. High 
—_——— aie er ren Ce — ee ae } —_—_—_— —- 
RAILROAD. | | 
Albany &=usquehanna. 182 -135 (135 -135 |188 -133 (133 -183 |128 -133 |.... - ..../126 -127 /|131%4-1334g/129 -132 |.... - ..../129%-130 §.... - . 
Atchison Top. & S. Fe..| 80%- 80%).... - ....| 78%- 79 | 76 - 7814) 7034- 7754] 62 - 73 |... - ....| T19{- 7614) TLMG- 723'.... - 22. |.... - ...| 7O%- 78 
Bost .& X.Y. AireL., prt, 813{- 823¢| 81};- 8254) 80}g- 8314) 8234- 83 | 81 - 82%) 81 - 84 | 83 - 84 | 83 - 90 | 87 - 87 | 86 - 86 | 86 - 88 | 8% - 86 
8 Sno rslases. ©. occeleene © eccckonce * wenslesee © Seseleacs © secslacce “© eseutenes ™ ecackesue © vee] 1 of Die ® seein es 
Bur. C. Rap. & North...| 70 - 80 | 7% - 7% | 73 - 73 | 66 - 66 | 60 - 60 | 50 - 60 | 60 - 60 | 63 - 63 | 61 - 65 | 60 - 60 | 60 - 60 | 50%Km- 50% 
Sanadinn Pacific. x5314- 58)4) 53 - 5614) 5S - 55%) 45%4- 53%) 40 - 4814] BO - 451y| 4114- 47 | 43 - 46%) 43 - 45 | 43 - 46%! 43-46 | 43%¢- 45,4 
Canada Southern....... 483{- 5i%,| 523{- 57% 52 - 55%) 4614- 5254) 35 - 4734] 2434- 4034) 2614- 39 | 3434- 3034) Q0%- 36 | 281y- B44] 26%;- BAW! 29 - 32 
Cedar Falls & Minn.....| 10 - 12 | @ - 10%' 10 -11 |... -....1 8 - 9 | Siy- 8%! 8 - SBw&l 8%- 8%) 9 - 10 | 94- 9%] 9%-11 | 11 - 11 
Central Iowa............-. —_ .|11 -18 | 15 - 16 ja © eedleces © sede pone’ > éseckecee-*. nvcetness © ssastason © eccclecce © socalsces © subilpecs © 
EN RESET soe 7 cecelesee ~ ceseleee see] BARE BAM) c0e — ceeelecee — ceecfecse — cee [esee 7 ce feces T cee levee  ceeeleeee @ at Sap nem 
Central of New Jersey.) 83- 90 | 86 - 90 | 88%- 8014) 7614- 873;/x49 - 81 | 52%- 60 | B54- B7W) 57%- 65%) 4614- GOLY 3014- 51%) 3934x44 | BTW- 4714 
Central Pacific............ 6314- 6734x5046 xO514| S7y- 6214) 493{- 583g) 34 - 52 | BO - 4534) BO5G- 44 | BD - 4414) B734- 4214) 3634- 4314) B21K- B814) 825g BO, 
Chesapeake & Ohio..... 13%- 15 | 18%- 143%) 1234- 143) 10 - 18%) 7 - 9% 5 - 10 64%- 8% “k- 9 7-8 | 5 - MH 5 - Cu! Sh- Gay 
| i 21 - 2534) W5g- 28 | 24 - 26%) 2O%- 254) 14 - 22 | OYy- 18%) 12 - 153g) I43g- 1634) 14 - 15 | 10%- 13 | 10 - 12 | 94- 114 
BRIE cennpcccepesscccoson 15-17 | 15 -17 | K-17 | 14 - 16 | 7 - 13 | 8B -11 | 7 - 11%) 10 - 10% 8 - 8% 8 - 8K) BH Be, 7 - 7 
Chicago & Alton.......... 13334-13934 | x133}¢ 4034 135 -137 |135}g-137}¢)/x126-1391g/118 -129 /120 -133 /132 -136 /130 -133 {128 -132 |126}¢-130 126-133 
Deve dss sasocicssoonnsies 150 -150 |x152-x152|.... - ..../147 -150 [144 -150 [142 -146 [145 -145 [.... - ceeejeeee — eee M45 -150%) 000. = lee meee 
Chic. Burl. & Quincy...|118%4-123 |122 -12734 1223¢-1254¢/*120 -125'¢/x 108 -123%4, 107 -117 |10834-121 [118 -1253g 11034-124'%6 11714-1235<! 1164-12114 113)-1227%4 
Chic. Mil. & St. Paul....| 843}4- 04%] 8854- 9414) x855¢- 9314] 80%- 8714] 65 - 84 | 584-77 | 6OM4- 861g) 81 - 80%) x76- 8634) 725¢- 8114] 73 - BOY! B9l4- 8134 
NS SERRE SE renee nee 11334-117 |11434-119  |x1133¢ 17%/11134-1144/100 -113 | 9574-11014) 9874-110 | 10934-11334, x105-11034,102 -10614|104 -107 102}¢-109 
Chic. & Northwest....... |11234-1187 116%-124 [116 -120%4)110%%-1163¢) 9244-11374 x313g-103 | 84 -10434 935¢-106%| 875¢-1013,| 8414- 933;| £234- 9234 xS234- 9214 
OS Aer 1404-147 | 14144-1493¢ 14014-14544 /140 -145 [122 -142 [117 -131144,122 -134 133 -183 [123 -x185) 12234-1290 |12014-1267¢ 1193¢-127 
Chic. R. I. & Pacific..... LI5MeRilS | 11'78{-12634/ 11834-12434) 11734-12114 | 10734-11944 '1003¢-11834'104 -115 11234-11734) 111%%-117%|110 -1165g/103 -111%'x104 -1134 
Chic. St. Louis & Pitts.| 95¢- 18%) 10 - 11 | 9 -11 | 9 -10 | 8 - 10 | 6%- 9%) 6% 9% 9 -10% 6- 6] 8-9] 7 - 834 7 - 8% 
ALARA EET 29 - 35 | 28 - Sl%y/ 25 - 26 | 2y- 27 | 20 - 27%) 2 - Voy) 18 - 21 | 20 - 26 | 18 - 18%) 17 - 18%) 16%- 16% 17 - 1739 
Chic. St. Paul M. & O...| 2734- 34%) 20%4- 33%; 2034- 3154; 2054- S2Ig) Q4g- SQ | V1%{- 2) VK- 33 | 31% B84) Wy- 3434) 23 - 3314) 2WW- 31 | 23 - 3014 
Pref ........ .---seeeveeeeees 853¢- 9534) YO3{- 9634 x90}g- 9434) 90 - 96 | Sl - B44y/ 8U- 9 803%{- 9614) 93 -100 | 90 - 9534) x851gx 9414) B5'g- 92 | 82 - G19 
es rn ..5  iccclccd *~cebdinsew © scsdincns’ © <<” Eiscd ccs takes *: cencbecsd?® capanens 4: 2ccek TE et Estas” ee MES errs 
Cleve. Col. Cin. & Ind...! 58 - 68 | 62 - 66 | 64 - 6014) 51%- 65 | 34 - 52 | 28 - 42%%' 323;- 40 | 38 - 46 | 36 - 42%) 35 - 40 | 02 - 861% 315- 37 
Cleve. & Pitts., guar.... 139 -13¢ |138 -138 (188 -140 /199 -141 [140 -140 /125}4-185 |133 -137 /13714-138 [138 -140 [139 -140}¢/1973g-140 187 -138}4 
Cofambia & Green ve, ple|.... — 22- | BS FB | cone cccclecce © coe fooce © covchecce © coccfecee © cacclocce * cce-feoes = seeclecce = e+ [acco = cescleces * cece 
Col. Chic. & Ind.Cen....| U4 2 | Lo - 2 jo. = cele of D- 1] ime a] Ie 16) We U6] 4-156)... - ee Lae - 
Danbury & Norwalk.... 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 | 50 - 60 | 50 - SO | www — ee feck, celle eee cee teen eee 
Del. Lack. & Western... 1144-122 |120}4-132}¢ 123 -133}4) x 11634 2434) 9034-11954) 644-112 [10476-11754 107}4-11634) 10214-11134) x 10134 105¢|100}4-111 | x8634-111 
Denver & Rio Grande..| 1734- 2554) 1834- 2214) 174- 21 | 105¢- 1934] O34- 1334! 63¢- 12%] Tig- 11%) 10%- 14%) 9 - 12%) Biy- 10%) 8 - 9%'° 8 - 9% 
Dubuque & S&S. City....... 7614- 78 | 78 - 8014) 80 - 8 | 69 - 7 | 67 - 70 | 60lg- 68 | 56 - 66 | 66 - 66 | 65 - 65 | 52 - GOW) 55 - BSig 57 - 59 
East Tenn. Va. & Ga....| 5Sig- 634 644- 814) 6%- 8 | 6 - T56) Sly 64] BS5g- 4%) 33{- 534) 4%- 634 434- 614 4 - Big) BH%-° 4%) 3B - 5 
ei Poe eae 1034- 1234] 12 - 144) 124-18 ) 11 - 12%) 7 - 11 6 - 7%) 654- 8%) TiHK- 10% TH- 10 | GYy- By) 6y- 8 | 434- 854 
ths [OME Gisecclesss © see focce © esccleccs © evccleces © ossel ass © ccvchecce © socehunsy © cecal MO © EB fence © » «lose. >. secekedae © copeineds tees 
Evansville & T. Haute! 40 - 51 | 42 - 4044) 42 - 50 | 38 - 43 | 87 - 40 ce = cecclecce ~ osee] 383 — 35364] SB - 34K) 3O - 3G | 30 - 34 | 32 - 3 
Green Bay Win.& St.P.| 5 - 5 | 5 - 8% 6% BY | 4- 61 5 - 6 | 4% BYyl 434- 634] 43y- 534] 41%- 5] 455- 5iy) Sie- 334 
I... i choseckecpceiense 1¥3 -197 (194 -194 192 -200 |196 -198 [192 -198 [188 -196%%|185 -188 [193 -193 |191 -193 [185 -188 |.... - .... 189}¢-195 
IIL, ‘ip, ‘shies desl ainicalbiecaleaadins i habdeds when heed * pabebas? ®, ode er A el HE aes, Ree ae A en ey el | © Sees 
Hoaston & Texas Cent.| 44 - 51 4 -50 45 - 45 40 - 45 |.... - ... | 20 - 20 | 20 - 34 | 30%- 38 | 30 - 38 | 34%- 35 80 - 331g 34 - 38 
Illinois Central........... 13234-18734 x130-140 12834-13194 1254g-13034)115 -129 [110 -120 [11254-1380 |x124-130 /1223¢-1253¢/11234-124 [112 -121 ,11534-121}¢ 
Leased line, 4 p.c..... 81}4- 834{ 83 - 85 | 8414- 86 85 - &5 | 82i4- 85 | 753¢- 8444] 70 - 8214) 83 - 86 | 82 - B4lg| 82 - BA S4 - 84 | 84 - 
Ind. Bloom. & West.... | 15 - 2034) 153g- 1834) 1€34- 1034) 15 - 18 | 10 - 1634) 9 - 12%] 103g- 15%| 143g- 18 | 14}4- 1734) 13%- 17% 13 - 16 | IL - 16 
Joliet & Chicago......... cece * cccclecce > cooefh@S -165 1187 -187 |.... = 2200] 20 — cvcefl4O -140 [140 -240 |... = cccclicce = coe [ecee - aaa 
i LE 6. © cscclonse © ucedivoss © conslocec @ sanclaces * ‘cedileies’ © « a we ee ee ee bi iad Ee dh 
Lake Erie & Western...| 153¢- 1934 16 - 1934) 16}4- 1934) 15 - 16%) 9 - 15 6%- 1134] 6%- 1334] 12 - 17 | 114-15 | 11 - 15 | 11 - 12 | SM- 11% 
Lake Shore...............- O3}4- 9944 97%4-1041¢| 10034-10434 x04% 102%] 81 - 9734] 6736- BB | 7014- 8834) 783¢- 8834) 741g- B2y! 635{- 78g 6S3g- 70 | 5B}G- 6054 
Long Island................ 65 - 60 | 67%5- 72 71 - 784) 70 - 7 62 - 72%4| 68 - 70 | 86 - 60%| 63 - 70 | 6434- 69 | 62 - 65 | 62I¢- 6214- 6434 
Louisiana & Mo. Riv .. > pended’ Sebetivcse  socdbilch OS (neieece ® eshte Ss cea SO dsgaksnde v™ eoddbisen' * aaaee -~ai - ....| 193¢- 10% 
ini ias tntinainnini a Oe PR ae Ee EE SE Ee eae RRO Rene em Rie: Hee 
Louisville & Nashville.| 4254- 40}, 46%- 50 | OE 5136) 4434- 4734) 207¢- «76 RBW4- B7¥4| BU34- 874g) 20S¢- 3094) 253q- $134) 2414- 30 | 224- 28 2 27%, 
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RAILROAD AND MISCELLANEOUS STOCKS. : sl 
1884—Concluded. 
aTOCcks JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. Avaust.|SEPr’BER |OCTOBER. |NOV’BER./ VEO’BER. 
: Low. High | Low. High} Low. High| Low. High| Low. High! Low. High) Low. High| Low. High Low.High/ Low. High| Low. High’ Low. High 
Louisv.New Alb.&Chic.| 25 - 35 | 18 - 30 | 17g- 25 | 233¢- 25 | 143g 20 | 12 - 18 | 14 - 18l¢| :8j- 22 | 15 - 20 | 144¢- 154) 10 - 10 | 17 -17 
Manhattan Elevated....| 40 - 49 | 4644- 50 | 44%4- 5754) 41 - 50 | 433¢- 57 | 48 - 59%) 53 - 60 | 60 - 67 | BBIG- GBM).... - ...cfeeee — eee}. = Lee 
DUPGESactaéee #0 cansese< §2 - 84 | 88 ~ 92 , 88 - 9814) 90 - 9844! 88 - 934 90 - 93 | BH - OL jf... — cece} 20. cee Jeeee = - 
PRG ak cdesecsccceees 42 - 45 | 53 -59 | 583¢- 5934) 48 - 51 | 50 - 55 | 50 - 57 - ....| 65 - 65 | 643¢- G4¥g].... - ....). BOAR Ia 
Consolidated ............ S beatieec @ pepdeess S cccdesse So trad Ne + dewle ? iia © 4 70 -79 | 70 - 76 | T234- 7734 Ota 78M | x04 TO 
Manhattan Beach Co... | 15 - 19 | 15 - 21% 20%5- 24 | 19 - 24 | 12- 20 | 18%4- 20 | 124-16 | 10 - 12 | 11 - 12 | 10 - 12 --| 104- 11g 
Memphis & Charleston.) 32 - 40 | 32%- 40 | 82 - 35 | 38 - 86 | 25 - 37 | 23 - 20 | 24 -30 | 28 - 30 26 - 29% 27 - 30% 25 - 28 26 - 20% 
Metropolitan Elevated.| 90 - 92 | 90 - 90 | 98 -108%/100 -105 | 87 -102 | 8 - 89 | 853¢- 91 | 90 - 9954) 94 - 967%) 953g- 9714) 931g- 938%/ 90 - 93 
Michigan Central........ 85 - 9314; 90 - 9444 80%6- ae 81i¢- 91 | 64 - 82 a0 ety 54 - 73 | 6644- 7234) 60 - 69 | 54 - 6314 neat 6014 tal 61 
Milw. Lake Sh. & W....| 16 - 16 | 10 - 12 |.. ee ee dig Oa * jicdivesse @ -ecacteeoe © ds > wn 
NN ccnueghineubesteghe? bas 8344-88 | 34 ~- 34 8714- 89 "86 - 44 $23,- 37 83%;- 84 83 - 93 | 35 - 36 are oe ey - "$2 - 92° 
3 Minneapolis & St. L 14 - 18%%/ 16 - 18% 1534- 17%4| 18%- 1 11 -15 | g- 12%/ 11 - 153%] 144%4- 16%) 12%- 15 | ll -14 | 11% 13 10 - 18% 
| SS eS 814- 86 | 34 - B6%y| 34 - S4 | QTIq- S234] 174- L7Ig| 17 - 23 | 2 - 31%} 30 - 2434) QTIg- B2g) Vg- 30%) 25 - 29 | 2514- 80 
Missouri Kan. & Texas) 16%- 2314) 2014- 2334) 105¢- 2214) 135g- 2054] 113¢- 1734] O%g- 1734! 113¢- 1934) 1734- 227y| 163¢- 197%%| 155g- 19 | 1334¢- 1734) 1484- 1814 
Missouri Pacific.......... &534- 9154) 90 - 95 |x86 - 9214] 79 - 8674) 631g- 8214) 8044-100 | 92%%-100 | 90 - 9574|/x90 - 95 | 91}4- 9634) S934- 9534|xS014- 9534 
Mobile & Ohio.... .. .... Sig- 10%) O%- 11 | 10 - 18%} 11 -18 | 8 -10 | 6Y%- 9%) 9 - 10%) 10 - 10).... - 2...) 9 - 9 LL. - Ld Me Ms 
| Morris & Essex........... 12114-127 | 1233-125 |124%4-126 [125 -126 /123 -126 |x116-126 (117 -125%|122 -124%4/124 -12434/122 -1244¢\122 -12434|x115 -124 
Nashv. Chatt. & St. L...| 46 - 56 | 51 - 544) 53 - 58 | 51 - 54 | 88 - 50%] 90 - 45 | 36 - 4314) 38-45 | 33°- 39 | 34-38 | 85 - 39 | 36 - 40% 
N. Y. Cent. & Hud. Riv.|1107%-1155¢/114 -118%4) x18 122 /118 -115 |1093¢-114'g/xO41q 1085q) 9734-11174/10234-112  |x931¢104 | 84 - 9634) 831¢- 9074 x833;- 925¢ 
N. Y. hoeaeaasieintiien 8i4- 034; 834- 1044) 83¢- 9% TK- 8ly; Sie 8 5is- 6% 5 - 63%) B4- Te! 55¢- Gly) 5i4- 53) 5 - 5H) 4 - 5% 
ccna s csndhsocessicen< 163%{- 20 | 1754¢- 20% 1756- 19 | 15%- 175%) 9 - 16 | O%- 14 914- 11%] 11 - 12%) 10 - 11g) 9 - 1034) S3%g- 9 | TMH By 
New York Elevated..... , ~ ae ..|125 -125 “ rey -130 - ....j115 -115 os  ceccfeces ~ eof 115 -115 /190 -190 
N. ¥. Lack. & West. ... 85 - 873, ‘STK 9134|x90 - 92% 901g- 94%; S4 - 92 83 - 87 881¢- 8814] S7I¢- 89%! 863¢- £914) 56 - 871g) 8B - 8014! S5K- BOK 
N. Y. Lake Erie & West.) 243¢- 2834) 243¢- 2734] 205¢- 26 | 173¢- 224) 13%%- 1944} 11%- 16 | 12 - 17%) 15 - 19%) 12 - 1634/ 125¢- 1554) 12 - 1534) 195¢- 1556 
ts ei” ance 6614- 70 | G8i4- 70 | STK- T1 | 4734- 58g) 32 - 50%! 20 - ~ 8434) 25 - 34%] 838 - 39 | 25 - 34%] 20 - 30 | 25 - 32 | 27 - 35 
N. Y. & New England....| 12)- 1744) 13i4- 14%/ 12 - 1535) 14 - 17) 9 - 14 8 - 12 10 - 13 | 13 - 16%] 10 - 145g) 10 - 114) O%- 10% ¥ - 18% 
N. Y.N. Haven & Hartt. 176 -178 |177 -180 |180 -182 |180 -182 [181 -184 [177 -183 175 -1771¢|176 -17S4g/175 -179 |177 -180 [179 -180 (175 -180 
N. Y. Ontario & West...) 8%- 16%! 10\4- 11% 934- M6 8 - 10% TiK- 104] 7 - 10 | 85g- 13 | 11%4- 14%] 10%4- 1254) 1034- 12 | 105g- 12 | 115¢- 14h 
. N. Y. Susq. & West..... S%- Syl 5 - 5 - 4- 5 Si- 4%) 4 - 4% 3 - 4) 3 - Bi 84- 38% 2%- 8 24- 3 1%- 234 
_ D . BeBiecesese ssvvcesceccceces 13 - 1614) 14\- a 16 - 105 14 - 16 | 10 - 12%!... - ..... 10 - 104) OG 12 | 10 - 10 : 10 - a: 844- 10 eae 6% 
z Norfolk & Western...... 10 - 10 | 11 - 11 ~ & 2 OS Pree! eee ee ene a eee ee * \eddecie:™ 12¢- 1245 . 
‘ FR NTE ns S7i4- 41 | 3534- 42 40 - 41 " 88 - 41 | 20%- 38 | 23%4-7323;) 22%4- 20%] 26 - 20 | 2 - o9 | 22-25 |17 - 21 | 17- 2214 
Northern Pacific.......... 1834- 27 | QWtg- 2B3¢) wOJG- QB 1934- B7G] 187g- 2534] 14 - 2234) U534- 2 | V1 - 2434) LWq- 224) 1ME- 214) 174- 18% 16 - 18% 
See ES ae 401¢- 5754 4476- 49\%| 4534- 4914; 46 - 491%! 41 - 543g] 371¢- 50%) 39 - 527%) 481¢- 554 4114- 505) 413¢- 4614! 401%- 4834) 88%- 4214 
Ohio Central............... 24- 3h 8 a. § 2 - 2%) 1%- 2] 156- 2k! 1- 2K! 2 - 3% Que #4 13,- 25, 1%- 2% 1 - 2 
} ee hee 22 - 2434) 213g- 237%; VL3g- 2574g| 163g- 2234) 145g- 23 | 145¢- 217¢, 163g- 21 | 2K- 2834 | 1752- 2254 1S- 2074) 16%- 19% 175¢- 213% 
ON Saal TE eh eae ee ee Pg eee eee PS eee: ee HES “ 45 - 60 
Ohio Southern... ........ 7 - 8% me- ‘8k 3g 9. T4- Tq, O44- 8k 5-7. %- 9 | § - O14 Sig- 114) 9 - 1134), ‘9-10 | O1¢- 1046 
Oregon Short Line....... 5 - 15%) 16 - 2214) 20 - 24 | 15 - 22 | 15 - 15%) 13 - 15 .... - ....| S%- Wy 12 - 12 louse — cool WMG 16 | 15 - 16% 
Oregon & Transcontin’l) 163¢- 3454) 191g- 25ig| 183g- 2234) 1534- 2134) 1044- 19%] 614- 16 Tg- 14% 1334- 1334! 11%4- 16%} 11%- 15 | 1194- 1454 12 - 14% 
Peoria Dec. & Evansv..| 18 - 15%' 18 - 17 | 144-17 | 14%- 164) 9 - 14%) 7 - 124%) 8&- 15 | 14 - 1734 1234- 1534| 12}¢- 1534) 12%%- 15 | 12 - 14% 
Phila. & Reading....... 51¢- 5934) 5834- 605q| 5234- 6014! 4134- 5534) 2437- 44 | 22 - 26 | Q2K- LOG) 263¢- 3014! 2444- 273] 21 - 27 | 2034- 233g) 16%- 2844 
Pitts. Ft. W. & C., guar.|131 -1324' 19234-1341;| 12814-1343_| 12834-1385 [127 -131 |120 -1381¢,120 -130 |128}4-133 128 -132 (12534-1580 (125 -127 ‘11934-12834 
Rens. & Sarantogz........ 1438 -145 (142 -1443;/144 -145 [145 -14616/1443j-145 [188 -140 (138 -141 | ... - ........ - ... {1404-142 141 -144 140 -148 
Richm. & Allegheny....| 4 - 5 fi. © 8%- 4%| 3 - Sw W- 33) 2K4- Ws 3 - Bw 3 - 5 2- 8 25- 3 Qiy- 2s WE- Wy 
Richmond & Danville..| 52%- 56 | 57 - 61 | 57 - 58%| 52 -55 | 40 - 52%) 87 - 40 | 82 - 38 | 89 - 45 | 45 -45 | 35 -37 | S34 - 4 | 43 - 45° 
Richmond & West Pt...) 26%4- 31 | 271¢- 32 | 28 - 2014) 253g- 28%; 16 - 27 | 12 - 21 | 12 - 19%) 16 - 2134) 173g- 224%| 15 - 17 15 - 23 | 18 - 20% 
i Rochester & Pittsburg.) 135¢- 15%) 1414- 1644) 133- 14%) 83- 14 5 - 4 3 - Ty lK- 4% W- Oh BH- 5% Se- 44 We 4 | 256- Si 
Rome Wat. & Ogdensb.| 16%{- 20 | 21 - 22 | 21 - 24 «2 — .ee.| 1934- 20 | 20 - 20 - 19 - 20 |.... - ....) 4 - 14 | 17 -17 | 18 - 18% 
St. Louis Alton & T.H. 40 - 43 | 44 - 47%} 50 - 50 - ....| 20%- 35 | 18 - 20% "20 ~ 261 £6 ~ 316)... weosl 21 - 24 20 - 20% 206 22346 
SRR i i eee Ces Se oe eee eee ee ek ek 8 eee errr erern seen ee 
St. Louis&S. Francisco. 20 - 2034) 2214- 22%4/ 20 - 27 | 28 - 26 | 18 - 25 | 1g- 19 | 14 - 21 | 17g 201g) 1814- 2494) 2O - Vig 1D - 2234 20 ~ 2214 
intel ai ee daadiaee spied =~ 87%- 42 | 39 - 48 | 4234-50 | 48 - 47 | 84 - 45%) Q4uy%- 99 | 25 - B4y) SA - 49 | 89%%- 4415, 383g- 43 S9lg- 41 | 38i- 42% 
"SETS fie 8444-90 | 85 - 88 | 73 - 95 | 88 - 96%! 70 - 89 | 72 - 82 | 77 - 85 ied hel Gee: 8a%- 30 | 83 - 8814 83 - 87 
St. Paul & Duluth....... | BOV~- BWM... -.....] BH - BS |.... = ....] 2B - W | 1G - BO jowee — 2..]- 2. = -00e]-- - veve = sees) 20 - 20 | 243¢- 24b¢ 
I sliahiaihe sh chbianidlimimniig 90 - 90 | s9%- 90 | 89%- 90 | 86 - 86 |.... - ....| 80 - 80 | 65 - 65 | 65 - 70 13 - 8 72 - 72 | 79 - 7934) 72 - 79 
St. Paul Minn. & Man..|x84 - 99 | 99 - 73¢| 9234- 9714) 9014- O71) T9«K- 93 =e 92 | &3 - 97%) 94 - 99 | 85i4- O74) 764¢- 92 | T8h- 86  T7g- 86 
South Carolina RR..... Sinaet ie ee ee, Bee FS ee ee ee ee ae ore “<* Aine © needlecet! 4. wl eee 
Texas & New Orleans..|.... - ...| 98 - 93 |.... - ....J.... - ..2.| O23G- OB)... ada dectieded ™ Gi cees * see | B0}g- D1}4/.... - 
Texas & Pacific........... 15 - 20% 1936- 223,| 184¢- 2134) 14 - 19%| 9- 16% 5i- 15% G - 12%) 10%,- 153; 10% 1334 9 - 12 | 8%- 1334 12 - 1436 
Tex. & St. L. in Texas. 2 - 2 ps sue ™* ‘sacetseesn @ “catenneus - e - eoee ~ eevele “= ecoe * wodslesoe’ @ eed ? 
Union Pacific............. 6934- 7874 7656 845¢|x795¢- 8234] 6214- 7414| BB¥¢- 641g] 28 - 47 | 28%4- 48% 4194-5714 “2536- 54%| 50 - 5814) 47 - 5434 4496. 52 
United Cos. of N. J...... 19214-1924].... - ....|193 -198% 1eOG-168%4}.. © — -cee[18B3G-1BBH] 00. cece feces ~ cece | LORMG-1O2Q3G! 0... - cn eeleeee - 
, Virginia Midland........ 21 -21 | 20 - 20 | 21 - 21 |.. aneukeens  “nsekseen * duck OS ae 15 - 15 15 - 15 |.... - 7 15 - 17%)... in Sulien 
Wab. St. Louis & Pac..  1246- 1934 15 - 1834) 14}4- 163, 85¢- 15 BiG 9545 4 - 6% 5 - J | 534- 7 44¢- OW 4 - 6% 4%- 5 4%4- 5 
Pref a | 244-82 | 2584- 2004 244-28 | 148-25 | 9 - 17%| O - 14 | 113-1 e4) M4. 17 | 12 - 14 | 10%4- 13 | ane-/3 13!) 12%- 13% 
Warresa . I, Re aoe eT ee ing gees — seeefMBB -1ZB4i.... — .../UBL -921 fi... = cucu lecee ae ~ sec-Jeose * © celecce * ese loves mi! shislscvel #2 dees 
_ TELEGRAPH. g | 
American Tel. & Cable.) 577% 615, 5 5734- 60 | 57 - 60 | 554-509 | 49 - 58 | 49 - 55 | 495g- 533g) 5334- 504) 52 - 5656, 53i¢- 56 | 5234- 553¢| 5284- 56 
Bankers’ & Merchants’ |1195¢-12334 anata samigen ilarigen: 45 -119%| 30 - 44 _ 2% - 25 | 15 - 30 5 - 5 | 1-1 48 (@6ia = 
Gold & Stock.............. "5 - 5 St peg Eon, Ogu bes * gencbiale  dchalecie * waapiewe voting it igh teade WE han. 
Mutual Union............. 144%4- 173 “45 é 1534| 16 ‘ 16 ‘ase @ ccc Oe © ... ~ ....| 2 eB Lu = se | BD - 1634 13%%- 14 14 -14 
am eee seeeeeees 7114- 7644) 7334- 2814) ‘X70%- 76 C0%- 7114) 49 - 6314)x5034- 6334) 533¢- 62 | 61}4- 6934|/x617¢ 6734) 583¢- 655i) 567¢- 6134 x533¢- 64 
. 
MAAMB... 0.2002 -cccccccccceee 128 -130%4'128 -132 (129 -181 |180 -187 [128 -195 |12734-19014/126 -130 [180 -135 |130 -134 /|130%¢-135 [180%¢-134 125 -134 
BDEBOTIORE . 0000 cocccccccccces 91 - 97 | 95 -101 | 96%-102 | 9614- 90%%| 88 - 99 | 87 - 95%! 88 - 95 | O2 - 95 | 92 ~ 95 | OZ - Oty) O24- 05 x8S - 96 
United States.............. 56 - 60 | 58 - 61% 58%- 6044! 5014- 61s| 45 - GO | 47 - 54 | 490%- 55 | 52 - 55 | 5S - SH | 52 - 55 | 54 - 55 | 51 - 55 
Wells, Fargo & Co....... x105-x104%'105 -115 |110 -115 |110%4-115 | 98 -118%/ 99 -110 [100 -10434/104 -109 |104 -108 /106 -110 (107 -110 (108 -10084 
COAL & MINING. | | | | 
Cameron Coal & Iron.. | 8-5 ° ‘ bos oa ‘ a - . ae ey geo 
i Central Arizona Mining| ‘“ cle bes ccs 1 lies SEE | edt Cigeiene Paver res FE we hie 
: Colorado Coal & Iron... 10%- 16% 11\%- 17 12 - 174 12%- 17%| 9 - 13 7 -12% 8 12M) " 98%- 1244} 914- 103%) T- 9% 7. g 8 - 10% 
' Consolidation Coal...... 23 - 23 | 215¢- 2154| 23 - 23 | 22 -22 |... - 18 -18 |. (eS SS Sere 2K Eee roe 
Homestake Mining...... 10 - 11 9 - 9 8 - 8 8k&- 8& 9 - 9 94- 96 9 ~ 9 9g- 934; B'44- 94) 10 - 10 9t¢- 10 9 - 10 
Maryland Coal............ 18 - 12 | 15 - 15 | 14 - 15 | 19 - 15 |.... - ....| 9 -10 | 10 - 10 9- 9 | 10 - 10 ” a T= 2 hae 
New Central Coal........ O56- 1054] 10 - 10 | 9 - G96l VWe- TE) Te To lecce — c.cclecee — coool 8 — B fore. — ceccfecee — evo 5S — Bile. 
Ontario Silver Mining.. Lettaliaites Q74- 274) 284-29 |.... - ....) 14 - 20 |.... - ....1 18%g- 18%)... - ....] 20 - 20 | 21 - 22 | 19 ~ 106 186 18% 
Pennsylvania Coal....... 1906 -908 |.... = ...J... = des SR CR SP ee pee ees) 
Quicksilver Mining...... Me BK ana = ccdecee. = cee - 1...) SMe 4 - a CS re “da Ml BM 6 
Pret........ c.eseceee eee 2546- BO | 28 - S2g).... - ....].... — .2-.| 24 —- 26 | 20 - 23 | 25 - 26 | BW - 2934) 29 - 29 . — s++-| 30 - 84 |] 38 - 83 
Spring Mountain Coal .| 293¢- 85 | s2w%- 48 | 40%- 49%| 41 - 51 | 4934¢- 4054 - - «sedans > nacckiate, © pene 2: wineediena oe Wonk 
Standard Consol. Min’g| 5%4- 74) 6%- 634) 6 - 6%).... - ....).... - oe - 1 Nesubabe . 14- 14)... - - - 
VARIOUS, 
Canton Co.. ................ hese; senclinsea! © ,ccoehenes: ©; gxediaies:. *, cocthanes: ©. ceadihace; ~. cecdiapes, © sendeens * acodgeave:™ anediede - ... | 30%g- 40 | 40 - 40 
Del. & Hudson Canal.../105 -108 |10714-114 |107 -110 |109%4-107%4| 881<-10534| 89 - 99 | 9034-10114] 9634-101 | 843g -97 | S234- 90 | 82g- 913g) 67 - 91% 
EE Ss See Ge: ie ae Cs I PS oe ey ae ae Hetcm’ * wecckbien'# Sake 
N. ¥. & Texas Land.... ./1223¢-15034|160 -170 |.... - .  |occe — cccclecce = cece] oe - cecclecee + cece[IEO -1GO Jocc, — cccclecee + ceeeleeee T ceccheces T sees 
Oregon Improvem’t Co.| 38 - 65%4| 41 - 52 | 40%- 45 20 - 40 | 12 - 22% " 8%4- 1554| 9 - 20 | 20 - 29 | 15%4- 20 | 1644¢- 1914) 164¢- 2216 19 - 21 
Oregon R’y & Nav. Co...| 784-112 | 37 - 9944 88 - 91 | 70 - 8614 71 - 8134) 60%- 7434, OSig- §3 | 81 - 87%) 65 - 83 | 68 - 73 | 68 - 75 | GG 74 
Facific Mail S.S.......... 4034- 47 | 453g- 51%) 50 - 5634'x433¢- 5354) S1 - 46% ain <n SO1g- 481<) 4654- 5234) 48 - 523g) 51 - 565g) 48%q- 5itq) 5284- OMG 
Pullman Palace Car..../108%-117 |x108% 143/108 Mara 110 ane x90 -112 | 94 -i033¢) 96 -110 |xl0734-163g/111}g-115}¢/111 -11574)x108-112}¢/105 -111 
Sutra Pueumel ....porah.|.... = ...cf.cce —. cocclecee 0c = oe © <eadieste: © Sccilacie: © acasbedes © enedkaden * cde? SEO O BEVEL See 
United States Trust Co - - sco: cond; <a - >" eeoddssee - — sccsfeces © ceoefe ce © debchecds ') bee fosee * <ese 
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ry?) RAILROAL AND MISCBELLANROUS STOCKS. 
1885, 
JA , 
STOCKS. NUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. ISEPT'BER. OCTOBER.) NOV’BER,| DEC’BER, 
rd Low. High | Low. High | Low. High/Low. High/Low. High/Low. High| Low. Figh|Low. High Low. High| Low. High|Low. High Low. High 
RAILROAD. u ra ahs 
Albany & Susquehanna./128 -129 124 -124 /128 -130 |132 -1824/132 -13315 - 
Atchison Top. & 8. Fe..| 74 - 78 | 73 - 4! 6774-70 1004278 oon Tis «. nee ‘006 a ec eed ee eee ee 
Atlantic & Pacific....... as ve ee ee dea Sa ee TH] 6656- pew He ~ ve _ 736| 8734- 89 | S4%%- 86% 
Bost .& N.Y. Air-L., pri] 90 - 90%) 90%- j ‘ 1 oor! 8 Dake «ee eee * see - 10%) 94-11) 3 - 1 
ioe... hy he 9 9 Org Oss) SB - 95 | 94 - 964) SOr4- 97 | 05 - 97 | OL - BiG) 98 - 96 04%. 0% 
rete eat oer ay Ss Dae Gd Rig le ay Nee + 63 - 70 | 60 - 60 | 60 - 80 | 70. #7 | 78 - 82 
Canada Souther» ...... 2014- 32 | 2934- 35 | 30 - S26) 29 - 30 | 23 - 30 | 26 - -" yd = 43 - 1634 45 - 46 | 45 — 5034) 4954- 573g) 55 - 634 
Cedar Falls & Minn.....).... - ..... 10 - 11 | 3%- 10 | 934- 10%! 97%- 103] 10%- 11 | 9 é 35 - 40 | 35 - 385g) 37 ~ 4734) 4194- 473g) 85 - 4436 
Central Iowa .............].. - ....] 7% - 1S] 1156- 183%):.. : - 10 - ys ee le irs a 1754) 143¢- 16%| 18 ~ 16 
Central of New Jersey | 313- 40% 3234- 305<) 31 - 41 * ts ane yy sj : - 1434) 12 ~ 235g) 103g- 244 
Central Pacific............ cae. Sada ae oe me Bi 98 3814 206 B7H| BON- Al%e) 9OR- 40 | 4855-62 | 4- 50 | SOR- 4054) dO%s- 47] 42 ~ 404 
Charl. Col. & Augusta. eae ay ros, Baie ; — 7 ol =" B53{- Bg) BOMg- 431g) 42ig- 49 | BO%- 44% 
Chesapeake & Ohio... | 5%- 6% 6 - 63, "me eul 3 - sx%l 4 ee ene oot . js. 7 eee] 80 - 85 | 85 - 36 | 85 - BA 
ist ay sapeeostsvesccccoos 9%- 11 1034 - 1214) Ol- os > ~ me mie Ge ¢ a 6 S%- 8 | 7 - 734; G84- 934; DO -- 12kg) 114. 1336 
iineniennnimenennd 54- 8 | 7 - 7 | Sk- 7 | 436- 6) 4ig- “> rl ny “of me 10}g- 147% 4 - 14 | 11%4- 16% 16 ~- 2854) 1834- 2146 
Seeds ation etal 125 -131}g/131 -18314/1323,- ‘ j : . 63% 94 8 - Shy] 8 ~ 2134) 1034- 1534) 12}4- 1544 
a ara tale: 147 aan tee 7 gh a pen ae ne on 1884 81 ~133}¢) 1823g 139 187 -140 /138 -140 
Chic. Burl. & Quincy... 11534-11954 11814-1227] 12034-125 -1241¢'120 -1248 nA hah Ay “149 ) - ....]154 158 
Chic. nee Paul.. 70% 76%) 7134 my 681¢- a oy Aig a aa aa te as 106 fiaee oe | 1276 a a 138% 13254-1384 
ee 192 -107 103 -107!4/10534- i f ; r d | 7 (O75 8934- 99 | 8934- 9614 
ae “arabe ae elt A ig ~r all viotats = 10234 m 103}4-10884)108 -113 |110}¢-115 x10794-1434/107 -11434 11454-11934/115 -125 
oe ee , 1984-1254g1196 -184  |x1273, 32%4|12014-199%4 cite xS0}¢-9444 9134-1014 9734-10334, 9434- 99%4| 9834-1111, 11034-11534 x105}4-1414 
cada, Be. id Packic... (00 -200 lneme-tse jttme-atenlie 190 — —— 127 -1323¢| 12044-13074! x 1243-181 | 12814-18514 185 -18774| x1323¢-363¢ 
Chic. St. Louis & Pitts| 74- 8%! 74- S| Oh- 9 | 8 - By... - 5 “pet o get gig > igi poe |12334-132 /12734-120}6 
I  ieiaihicns w.uee-| 15 - 17%! 15%- 10 | 17 - 1 . - . an " c a ; 4- 18 | 1534- 181g) 12 -- 1594 
Chic. St. Paui M. & 0... 2%6- 1 a lente aa. +d ee Se cae ee ee Se eee 
a cata 8214- 8714 86 - 9114] 84 - 88% 73%;- 86 | 69 - 7 834- 22 | 2i'u- 28 | 2 - 3834) Wig- 3414 BB - BO144 BS - 44%) B4¥g- 413g 
Cin. Sandusky & Clove.| : sg OM... ms. z a — 66 - 744) 71 - 8644) 8lig- 96 | 87%- 94 | 9316-100!4 10044-10514 ,100 -10534 
Cleve. Col. Cin. & Ind... 31 - 33 | 3ulk- 33 83K- 35 | 23 - 88% ir oA eee ha Aa 2814- 23 | 33 - 36}4) 3 - 3 
Cleve. & Pitts., guar.... 134 -137 1944g-1371¢ 138 -139 he Fm — SS - OG Se oe SS 38 < 476) 474- 69 60 - 65g) 50 - 61 
Columbia & Greerv., m 1ab4- 20 | 20 - 20 | 20 - 20 | 20 - 20 ‘ cove * sero M@L -241 1190}6-130)6).... - ..../140 -141 sa ~14214| 14234-14636 
hin died wee. |... Fate Me ee: see To teeadece  raeeleces San 28 - 41 | 33 - 41 | 38 - 49 ke « 48 | 51 - 51 
Col. Hock. Val & Tol. ee NE AES He - in ee SS ee Hewes . eaalibats T 2ens 
Danbury & Norwalk... | 50 -50 | .. - i Toe aa 18 - 20 | 19 - 20%) 19 - 26 | 25 - 43 | 20 - 34 
Del. Lack. & Weste ‘ 8 - 91 88: al - a “si they ° i 2 aa o<howse tonenen - segncees 7 «G60 
arctan Sl Vestern | “rf “t? 10 2 0 9054-10684 x0314-104 | 9014-10844) 0 98 10514) 97 -10434|1024¢-1213¢|119%¢-124 [120 -12056 
Dubuque & 8. City...... or 60 - 65 | 63%4- 65 | 69 J Fy a. 7 | 436- 5g) 414- 8% 834- 13%) 1014- 14 | 12k- 183g) 1734- 24g] 1734 23% 
East Tenn. Va.&Ga... 2%- 3% 3 - 4 | Se 4% 3 - 3% 8 — ae | 68 - 67 | 50 - 63 | 59 - 63 | 60 - 651g) 61 - 63 
I iaiiniaibaonsin | Be Oa) OC OH OL 8) OO) OM EBM] a | Me Amy) 10M] ea 534- 89| 5HM- 74 
Elizabetht.1.ex. & B.S. hs adie ; | tele “ | <4: T4- 1036) 9 - wae }¢- 1234) 105g- 145g) 9g- 12 
Evansville & T. Haute! 37%- 4 . . ay > ‘ ves > seve] 2% - 16 | 15%- 20 | 20 - 27% 
Fort Worth A enc 7 J | 90% 49 | 47 - 52 [4 48 he ~47 \x45 - 49 ‘| 40 - 52 | 50 - 54%y| 52tg-x57 | 56 - 6434) 585-71 | 66 - 69 
Green Bay Win.&St.P.. 3 - 343-313 3% 3 - 4% 8 14g- 14}g, 14 - 14 | 14% 23 | 10 - 2135) 20 - 2356) 21 - 25 | 10%4- 28 
flarlem.. plana 1904-192 Sc 193}4-200 198 “st i 4 Bi- 5 | aie al S4- 64 5 - 584) 5 - 6k] 6 - 115g) T34- 1034 
ciate Gennd ae «tp (96-0 |e - tae oi - - — | *190-200 190 -195 200 -200 |208 -203 |205 -205 |... {208 -211 
Illinois Central .. ... 1193g-123 |x 12144- 126)1245¢-127 |1244g-127 | 12484- 0 | 17 - 26 | 24 - 26 | 2 - 82 | 2 - 82 | $1 - 37 | 33 _ 99%] 82 - 87 
niin ao .....\@ <aelah -amd a cont a 2434-123 124-1269, 12614-1382 x 1294-134 | 13044-13254! 1313g-135}g 135 -130}¢ 13514-140 
Ind. Bloom. & West.... 114- 12%) 12 - 14%) 12\%- 13% ed — yg | BUG S856, OO - OO | SUiG- OUig) GO - OO | 524- OS (91 - 98 | 92 ~ & 
Seiveni Miteees ........1..<. = ...4.. F %- gp Ppa T4- 9 8 - 12 hag’ 164) 11%- 14% 1 1B}4- 20 | 175¢- 2834, bis’ 27 
Keokuk & Des Moines. ia es Ne eet. = ~ tetles - .. |150 -150 |. . - pe i 
| Sie eT a et Se ee = ee am 2h 4 4-11 | 6 - 8! 8 - 10% 9%- 10° - 
Lake Erie & Western. - 13%) 12%- hon aed 4 eS ee aaesese aes 30 - 30 eg Pew | 2D4- WY).... - Seas: So eees 
Lake Shore.. oats one. ee a. ll et i Pe sag, OM 7 | Be OM) 1 5 | MG 10 | Te ME ME 1A | 105¢- 2134) 13}p- 1034 
Long Island............... 62 - 6714) 67 - 7134) 69!g- 73 yd 80%) 50%{- 59 | 51Sg- 5834] 5494-7134) 68%- 75 | O74. 7434) TBI4- 8334) B2I4- £076) BUM” BOM 
cinta ae, | . |. ome. ae - 73 | 7134- 7734) 7434-774) 74 - 76 | 74 - 77 «| 73 - WH | 7 - 74) 7614- 80\4| 7834- 80% 
Louisville & Nashville. 22 - 26 “233%6- 88 30 is eee ae lee, en. eee. eee” 1946- 21 | Qby- 2 f-- + - «s- 
Louisv.New Alb.&Chic. 11%- “s 1744- ms ~~ ed tal a2 . S124- 3534) 3494- 4154] 3024- 4014) 43 - 4634) 44 - A836) 40 - SLAG oo 
Manhattan Consol...... 65 - 70%| 71 = T7:\x77 - 78%) 7744-904 90 - 97 .- sass] 22 - 25 | 23%- $4 | 30 - 85 | 82 - 40 | 33%- 40 | 82 - 37 
Manhattan Beach Co... 115- 14%! 14 - 15 | 14%- 15%. 14 rat ¥ x95 - 9734 9514- YS | 9534-10034) x9044-1007g/100 -11134)108}g-12) 117-123 
ee ae ote ee Lae ae ane ee ee oe to oo 14 14 - 18 | 1d - 1836 
mains iieseted | 6 eA iy ; | - 40 | 34 - 37% Ago 83 - 37 | 83 - 30 | 34 - 38 | 35 - 87% 33 - 40 | 33 - 38 
Michigan Central... ... oe « PO ey pea gy a ey ip IS - ~ 12514. ejoce. S'see.f-s2 * seek * wogahae - 
Milw. Lake Shia: W. G4 OL | 85 - Gite] 85 - 63 | 51 - a0 | 405g. Se] 48 - 65 | SL - Ooi4| G2 - GOH) H1I4- 67 [oe 7 7734, 78 “3 714. 7 
= yengeipeesinl as oP ey Cans ott, Pee Se Ce eb BA ogy ee 
Minn ‘. en i : 7a é < ee "| 38 - 89341 87 - 89 40 - 48% 50 - 54.) 50 - Sd 
eeeeeenen ete & as 10%6- 16 4 4 ie 19% WL = 124) 11 - 1196) 1154-13 | 13 - 16 | 1454- 2084] 1674- 1014) 17H 2354 21% 2B | 2D - 2B 
Missouri Kan. & Texas! 143¢- 17%! 14% 18361 1744- 18% a. pe a at ed pone oh aa > il — o. 6 a - a — fe a 
Missouri Pacific.......... " a se " oo d i : #4 i4- - 37% z 
Mobile & Ohio... .... —<.ts uel ate S| + - 8 ee - a eM - SS 10454 101-106 |104 -11194 
Morris & Essex........... ; ‘ : nol - 8 - 914) 9 - 1834] 1154- 134g) 12 - 16 | 14 - 1834) 14 - 16% 
Nashv. icon. dean, iid a ro net so be row ee pyle et — 1204-126 [123 -127 (12434-12734 12744-12934 12944-1334 128 -183l¢ 
N. ¥. Cent. & Hud. : 7 “a oy " ° 30 - 44 | 42 - 473%] 43 - 45%5| 42 - 48 | 44 - 49 | 45 - 50 
©. Chteane — _ re a “a . m4r4) 88hu- 91 | 82i¢- 897%] 8134- 8874 x8314-x99 | 961{-101%4| 9544-10014 |x98-x 1043g 101 -10714/10124- 106% 
ROSE Eras ™%- 9 | 8 - 9% ‘i “a = : ~ Ue my 13{- 236) 24- 3%) S%- 7%] BY- 6! 6 - 10%) 8 - 115g] 8h6- 1094 
og ene Elevated..... 1D «BSD besccs © -csve — ao ae ty , . ‘ 86 Sr Oe et - ee le OE —_ sa 
. ¥. Lack. & West. 841¢- 88 86 - . i : es ee Oe Cl ee ole eo se iwnnrdes 7 see °- 
N. Y. Lake Erie & West, a. + poll of +l vad - 89}4| SB - 90 | 8834- 9024) B0}q- O24g! O23{- 94 | O2%g- 01 | 9214- O74 9614-10044 98-100 
ea paige sk ae samasasies 0, - 90 190 - 90 an oo jaf “4 934- 12 93x - 10%) 954- 15%) 1544- 18%4| 143g- 1734] 16 - 2334) 2194- 274) 22he- 26% 
S, ©. ds ilow Mestend...| 30 - ted Sete 87% og nh fp = 19 - 23 | 18 - 22 | 22 - Bt | 31 - 39 | S4 - 48%) 87 - 46 | 44 - 57 46%4- 5434 
N. Y.N. Haven & Hartf.175 - 1 . Mo- 2214) 183g- Q1¥4| i73{- 10 | 19%4- 21 | 20 - 25%! 19 - 23%] 2O%- 31 | VWg- 38%] SSE- 3054 
SEE Maree Sate. -10 1190 TONG -ANGIOS -I0D |G SD IOS -LEE [008 -IENR IES -108 [18S -08 [neNG-aineee -20214|200 -204 
aon | a af ae el ee 6) ee a a ee a oe sl en ee oe \794- 2034 
PE ibscess adunes<ccosesens 4%- 4% 5 - 8 ot 6lé a a oe oe 2S 454- 6g) 5%4- 71% O%- 94) OF 96 
Nortel & en eats ‘ lg- 6b! 5- 6 | 6K- 7 | BY- 54| 6%- 8 | 7 - 12%] 10K- 15 | 1334- 1994 1734- 283) 2024- 2496 
het BT. - 23 | . ss ceiefer + + ervsfe ce * seeelaree = oelee. =. | 8 = Sig] G - 1836) 105g- 13 | BD - DNS 
StacaPaahe......... > 28 2 20% 22 - 244 10 214/17 ~ 186] 15H IT | 14 - 2B | BI - Bo] BB - 24 | BO - dig BONG 9%) OOH” SUM 
___ 86%- 40% B7K- 435 yf 16}4- 1834) 16 - 175¢| 1584-17 | 165g- 2214) 2O%4- 2454] 1034- 2246] Birg- 261g 25 - Strg) 26H 3076 
iia oC ona far a> “- a 384 - ae me tl pt ~ one. 4854 46%4- 51%;| 45 - 4834) 4634- 5534 543g- 6534 ,* 654 
é # : Y - BE Y- 1%) % 156) 3- 156 S4- 254 - 2% 
Ohio & Mississippi... eh 16 - 19 15%6- 1834) 1434- 1814) 115¢- 1434] 10%- 13 | 13 - 164) 15 - 1934) 18 - 2334) 20 2234! 21}4- 25 | 22h4- 2844 215¢- 25% 
Ohio Southern... ........ ae rt ate Mee oe eee eee | ES. ee a ced 
Seiniibestties....... as. 0 el a a a ol = k in T- ail 8 - 10%) 9 -11 | Ob 12841 11-17 | 15 ~ Z1y%| 15 - 19% 
Oregon & Transcontin’)) 1134 143| 12- 1436, 12 - 14 | 108-15 rd lt . eo : 1833 - 1934] 18 - 19 | 1034- 2754] 2584- 28 | 2434- 2674 
Peoria Dec. & Evansv..| 125-14 | 1254- 1541 185- 14 : Me 1484) 1346-14 | 127%6- 1834] 1834- 2234] 1834- 2134] 2O%_- 2014) VBIG- 36% B074- 3614 
Phila. & Reading... .. 1544-19 | 15%- 18%! 1334- ny oe, a taal “ a Se = a 12%j- 15 | 18%4- 155g] 1534- 20%) 17%- 24 en 
Pitts. Ft. W. &C. : ; : - ° : 16 - 2434| 165¢- 2134] 13%%- 26 | 20%g- 25% x 
ee ee ramelaneee sseeduens (es “128 1254-129 |1297%6-184 |183}6-19534|192}4-185 | 195}4-19734|1968{-140 [1963-140 [1874-14 154) x14074- 142 
Rens. & Saratoga......... 1364-140 |137 -188 {140 “189 |t21 -19036)182 -182 190 -190 /... - |. = t. = 1190-188 [190-190 | ee 
Richm. & Allegheny ...| 2 234, 1%- 2% ig naps " nie “a : ty a ee ee eae “s te 
Richmond & Danville..! 44%- 48 | 46%- 3 ee oe - 14%] 1 - M4) 2 - 446) WG-4 | 254-584) 406 11) 2” 
iccnnende Geen ie. — = el = i oe eae ef 49 | 48 - 51%| 50 - 64 | 6 - 75 | 70 - 76%) 71%%- 76 | 7844-87 | SB - 52% 
Rochester & Pittsburg | 2%- 3%) 2%- 3%) 2%- 4 mM. 8% ge eo rs ya - 7s 4 = aa $214| 80 - 33%; SL - 43% ae a ~ 
Rome Wat. . o i 4 *A- ‘A P - 4%| 33¢- 584) 4ig- 594 * 
e Wat. & Ogdensb.| 17 - 17 | 17 - 19 | 18 -18 |.... - ....117 -17 | 16 - 16 etn Fee eg CO a ae +e 

























































































































































































RAILROAD AN& MISCELLANEOUS STOCKS. : 
1885—Concluded. 
arTOCKs JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low.High | Low. High} Low. High| Low. High| Low. High) Low. High/Low. High} Low. High| Low. High|Low. High | Low. High/Low. High 
St. Louis Alton & T. H.| 20%4- 2134; 2134- 25 | 22 - 2334) 1634¢- 20 | 15 - 1634) 17¥4- 19%4| 14 - 24%) 23 - 80 | 28 - 35 | 8B - 51 | 42 - 4714) 87 - 41 
PIE descndodiesksevedaeties ‘iain, Mo ameeniels: i aa - - sfeces ~ -ssciees * «+ o| T% - 7 | 89 - 8B | Bl - 92 | 85 - 8 | 86 - 8 
St. Louis&S. Francisco.| 18%- 20% 18 - 21 "193- 203 “193- 19% “‘176- 20% 18 - 1034) 17%;- 20 | 18%4- 21 | 1734- 19 | 1834- 22 | 20%4- 2434) 21 - 28% 
DE diccdbdaccsWasdces a0ee 3534- 3934) 3544- 3834) 3244- 3734; 30 - 33%4| 30 - 3444) 31¥g- 33%) 30 - 34 | S2k4- Big) Sl - 35 | BBQ- 4134) 403G- 407%) 441¢- a7 
OE carve sccsicnctess «8 81 - 8714) 80%g- 8444) 8014- 8444) 7014- 81 | 79 - 8454) S1¥Q- 84%q) 80 - 86%) 81 - 85 | 8B - 84 | SBE D114) BOl4- OO4g/ 96 - OD 
St. Paul & Duluth.......|... ~ cece] BL = Qh | cee = cclecee - ceecfeeee sees] Qh - B& | 18 - 24 | 2O - 2514) 2B - 25 | 22ty- 2084) 28%4- SO%] SBIg- SOR, 
iccdade-s Senecenuceses ves. + cee | TUG- 774; 80 - 801g) 80 - 80 | 8B - 82 | 83 - BB | 77%- 85 | S4g- 87 | SO - BAe) S1¥G- 90 | 8O%{- 98%) 97 -101 
St. Paul Minn. & Man..| 7934- 87 | 8434- 90 | 875¢- 90%) 84 - 9014) 83 - 8644) 8344-101 | ¥7-x1073¢/103 -108%4) 97 -104 |1003¢-107%4/ 10434-11034) 1065¢-111 
Scioto Valley.............- on Pere ieeh- dee Pee Eedbh * wbnchedhe * sasdiegee * efeccs © ceecfece: © ccecdecee © cecchecee © cece] GB = Ghdlccee = ccc: 
South Carolina.... .......|..-- iecdinad © “piesdis = Gdn 1 ee * Hie - 7 - %# 8 - 9 | 10%- 12 1214- 12}¢].... - ....] 144- 1844; 14 - 17% 
teen ee ee Gases. «| BD = GaGeiin © sccclecds © ccccksodn * sdcchedse * cdecdeces © occcle : oo * os coe] BD - 49 [o00e = 0ee. 
Texas & Pacific........... wae 13%; 12 - 18%] 10%- 1854’ 9%- 11 954- 1134) 1084- 12 11%- 14% 144- 18 165 19% 16 2984 203¢- 2514| 10 - 28 
Tex. & St. 1. in M.& A.).. née * ee Bias * Ssteecia ® cecebedee* Sacabeise* waee - 3 - $8 cece © concedes Fadi 
Union Pacific.............. 1034. 50% 4634- 515¢| 41 - 4834) 413¢- 4084| 4734- 5534) 497%- 5434 45 553 481¢- 525¢ 436 51% 4556 5556 55 - 62%) 52 - 583% 
United Cos. of N. J....... Ses Oe ee eee dll ee: scoe- ©. venqineea” *. snick 
Virginia Midland....... ‘15 -15 | 16 -16 | 18 -18 |... Eee atthe Laas * aac Wks Mek ae cae ~ 1934 18 _ 92 22 - 28 | 2 - 29 
Wab. St. Louis & Pac..| 434- 54 4 - 5 4- § S- ¢ 244- 34 8 444) 4 - 554) 5 - Dig) G5G- Bho} 7 - 1046; O34- 153g) Og- 13 
SE. “esebmcah suds 4onseed 124- 14 11 - 18 | 11 - 12% 7 - 11%) 6% 7 7 - 8 7-11 O%- 1744) 124¢- 15%) 13 - 1834) 173g- 2 | 17 - 223% 
Warren .... ......:0seeeeee 116-116 |.... - ....J.... = .. [NS -218 [218 -138 |.... - ....J.00. - espe > Be cedpe © ascnlcaee, ©: cncgheges, & sbesnntie ee 
TELEGRAPH. | 
American District....... ei *teindivcee + send» Bs, - ....| 17 = 20 | 19% 25 | 20 - 20 |.... - 21.) 20 - 30 | 22 ~ QO¥g) 263g- 2834] 27 - BBlg 
American Tel. & Cabl!e.| 51 - 55 | 53 - 55 | 543¢- 56 be - 57 | 56 - 60 | 5734- 6234) 60 - 63 | ease. 6 hese 644%) 6444- 71 | 68 - 70 | 66%4- 68 
Bankers’ & Merchants’; 3 - 4 |.... - ....) Q- @%. Bais 2. ey ee aa coe . ee *- 1%) 2 - 634) Qq- 43 
Mutual Union...........-.\.-+: ” dteckvnes * abeck See eee 15%- 31 en ere ee eo oe a ony? nee See 
Western Union.. . 534¢- 5846) 5714- 6334) x554¢- 6044) 5514- 594) 5734- 6034, 5034- 6574 ava 68% O7i6- 7254 x67 7144 "6884- 808; “BM - 813¢|x7144¢- 7634 
EXPRESS. | 
DGRTBB. oc cccccccccccne covees |130 -135 (|x183-135 (132 -134 (1381-138 185 -187 (185 -187 137 -141 1199 -1424¢|188 -145 (140 -1441¢/142 -145 141 ~-145 
DEIR. ooo ccccsesesvcses | 874- 98 | 9Ol44- O92 | VL - 92 | O1Y44- 9434; OS - O74) 93%- 974, 94 - 96 | 05 - OBlg) O7%K- 9954) 98 -10414,10144-104 (101 -106 
United States.............. 48 - 52%) 50l4- 5244) 50 - 5314) 5234- 55 | S134- 5334) S1tg- 58 | 52 - 54 | 53 - 55 | 585¢- 55 547%f- 62g) 5OlG- 624g) BOlG- 62K 
Wells, Fargo & Co.......) 1044-110 |107 -110 |109 -110 109 -1]11 |100394-110%)11C -115 10854-11114) 1134-118 115 -118 (11544-1118 117 -120 |117 -124 
COAL & MINING. | 
Cameron Coal. ~ eeeleeee 7 weeleeee tie? een eee 7 cece] Go ERG)... — cecclecee — cone) 6 - SG) Sl 1936; 14lg- 17K 
Colorado Coal & Iron...| 8 - 10% 9 - 19% 103- 13 | 10%- 11 *Oy- 11 |. Qrg- 1134 994- 1234 1294 1784] 1536- 1854] 1654- 25761 BI3¢- 26%) 2136- 2536 
Consolidation Gaek..:...| re —oee ee 20 | 20 - DP -Bésas © <soe - eleces — cecelecee + eeee| 19 = 180 | 1DMG- 1936) 1014 -Q13g; V1¥4- V3%}.... - .... 
Homestake Mining...... 10 - 10%... - ..., 1036- 1034) 1084- 103% 11- 1136 14 - 14 | 18%- 15 | 16 - 174] 17 - 1734} 18 - 20 | 20 - 22%%) 23 - 23 
Maryland Coal............ Pee gee OO ee oe ee ee ee ee ee eee - ....| S56 G4} OBg- 104) 12 - 1644) 10 - 10 
New Central Coal....... had - ak Geo F liunuwe. 534- 534 4%- > - .... & = B |.c.e — oeee] 7 - SH! 6 - OY) 10 - 15%) 11 - 14 
Ontario Silver Mining | ee 17 -17 | 18 - 18 | 18 - 20 | 20 - 25 | 25 - 2 | 24 - 2434) 25 - 2534) 2534- 23 | 25 - 28 | 20 - 20 | 32 - 82 
Pennsylvania Coal.. .... Jeo teee}ivee > sheds, * adespeien, © %ssrandeen © excdivess. © secdbense: T-deeekesss’ © peceiedes. * coed MEME Ieens, ©. scaler 
Quicksilver Mining......’... a . 436- 4%) 444- 436, S34- 446).. | Si6- Shg Si 584) 534- 34; Gi4- BiG T34- 1194) BiG- 734 
Pref. OP GD hides — cecahecs = seeefesee * ceedfeeee 7 seseleeee + evee} 2Q9G- 2254) 2B - 2454) 2BWE- 287 ew $03, 24 - 38 | 23 - 26 
Standard Consel. Min’g | wie ba - | 2 Tl... < 1%- 1% ~ ceceleree * cee [ecee = ceselecee > oe eee’ Sa ait ete 
VARIOUS. | | | 
Canton Co.. ‘ . | 40 -40 45 - 45 | 4dtg- 46 en ee er dso sasclesee * sesh see sjecee ~ seve] SB - BSG 
Consolidated Gas. re Pee - | 83i44- 85 80 - 9454, 8214- 9244) 93 - 993g x9244- 99 | 9244- 95 | B2kg- 9474, D1¥4- O7¥4) B544- OS | 9B%4-1044g) 96 -100 
Del. & Hudson Canal... 66'<- 74 —_ 83 ~_— 1054, —— a 76 - 8254 75 - 8044 74%%- 8334, 805¢- 8714 7934- 8654 87 - 99% 9614-10014) 93%%- 99 
Iron Steamboat Co... sae Oe diaoee: 29S ae - a as +a hens Waeee wei --+- 17 - 17 { 1M Ql | 2 - 2 |.... a at 
N. ¥. & Texas Land.....|... >i ghaxtaany er . ‘185 195 - - Oe er ee. ae ee . 1150 -150 |.... - wer Aa 
Oregon Improvem’t Co.| 21 - 26% 25 - - 84 27 - 30 — 2614- 2014! 21 - 29 | 2g1g- 2414 2214- 26 - 29 | 23 - 2334 24 - 33 | 20l¢- 34% “QT6- 40% 
Oregon R’y & Nav.Co ..| 59%- 73 61- 6336, 66 - 71 | 61%- 77 eal 73%4- 1614 6914¢- 7544| 73%- 78 | a714- 82% 76%4- 8136 80 -100% 9736-11114 | 10534-11044 
Pacific Mail S. 8S. ...| SSWQ- 5644 54 - 565g 4634- 6256, 48%4- 5654, 53 - 5644 4874- 5534) 4634- 5144 47 - 52 | 463¢- 514. 5054-5854, 56 - 70 | 62 - 6834 
Pullman Palace Car . .\107%4-112% x110% 115 sl2ig- -115 1133¢-117 jetta ~ -x120 115 -1183¢)115 “ams, x121- 12046 125 “12034 12814-1338 pxt8nc e714 181 -1833¢ 
ao 
1886, 
STOCKS JANUARY| FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER |OCTOBER. Nov’BER. DEC’BER. 
Low. High| Low. High} Low. High/ Low. High| Low. High| Low. High/| Low. High/ Low. High| Low. High| Low. High} Low. High| Low.High 
RAILROAD. 
Albany & Susquehanna. |138 -1464 137}4-1447%4| 13714-144 |148 -144 © vecctee WED -fiscs — ice. )nees * ‘bevckasse © ccnchl 06RD 0 ee bak... A cee 
Atchison Top. & 8S. Fe..| 874¢- 9374) 8344- 913g) 905g- 93 | 8514- 86 |.... - ....| SB5¢- BOWZ).... - ....| S4%K- 89%) BTH4- 92 | D13g- 9514) 925¢- 99%) 94 - OBK 
Atlantic & Pacific....... 8ig- 934) TH%- 94; Th- 9%) T- Bly) TFT - 84%) Th- 84) 7 - 734] Ti4- 876] SiK- 1034) 9}4- 1234) 105g- 1354) 97%- 13 
Bost .& N.Y. Air-L., pri} 97% 101 —_ _— 97 - 99 | 96 -100 oary-t00 on 100 “1014 teins - ...., 101 -10144)101 -10% {101 -101\ 
Buff. Roch, & Pittsb.... - - ites cee te oe QW2G- LH%4| 2A74- 3014] WH7K- 30%) SIW- 351g 
Bur. C. Rap. & North... 5 "0 - 70 68 70 70 - 70% “60 - 60 oo @ eso OF - 59 50 - 50 45 - 55 |. - 35 - 55 | 54- 55 
Canadian Pacific. 62%- 6814] 61 - 66 | 6314~- 6714 6334- 6634) 62%4- 857% 64%- 6734|x65 - 683%) 6414-6754] 64 - 69 6734- 73) 683¢- 7134] 65 - 69% 
Canada Southern....... B8}4- 4314) 4234- 4534) 3634- 4436) STG- 4134) 3434- 3034) SO1G- 4474) 421- 457%] 42 - 4714) 43i¢- 55 | 55K- 6414] 633¢- B671g| 5634- 711g 
Cedar Falls & Minn..... 12}g- 1444) 11 - 1434| 1234- 144g] 12 - 18 |.... - ....) 12 - 14 | 15 - 1pm 18 - 193g) 1544-17 | 15 - 18 | 16%- 17%) 15 - 18 
Central Iowa.............. 17 ~ 2234) 17g- 20 | 138 - 20 | 17 - 184) 13 - 17%) 17 - 19 | 18 - 20% 1836- 20 | 18g- 20 | 14%- 19 | 12 - 16%| 12%- 14% 
Central of New Jersey | 42'4- 45%| 44%- 56 —_ 574) 473¢- 55 | 46 - 53 | 51%4- 5554) 54 - 563g! 51%4¢- 55%) 53 - 64 | 4814- 633;| 40K4- 55 | 481g- 56% 
Central Pacific............ SY14- 44%] 40%- sae: ee ~ 43% S8M- 4554 883g- 41 | 4034- 43 | 413g- 4354) 4136- 4476) 1234- 5054) 4674- 403;| 4534- 49%4/ 40 - 51 
Charl. Col. & Augusta.| 30 - 30 - oe .| 82 - $2 OVneewe. mee, are OT - 427%,- 50 | 45 - 50 
Chesapeake & Ohio... .| 10%- 134 10%- 12 ‘10 - 114) 9 - 11% 7 - 8% 8 - 0% 8k4- 9% " BiK- 9% 8 - 1154 9 - 10% 9k- 1043) 83¢- 104 
OS Ee 1814- 213¢| 18}g- 2b | 1444- 1944| 18 - 18%) 18 - 16 | 14\%- 17%) 15 - 17%4| 16 - 17%) 15 - 183% 16%4¢- 2014) 193¢- 20 | 153¢- 195% 
EE Gadkhuhiedeeneccdbes 13 - 15 12 - 15%! 10%- 14 10 - 133%; 8%- 10 | 10 - 12 0 - 11 834- 12 8%- 13 1044- 1534) 104e- 1344) Oke i2h¢ 
Chicago & Alton.......... 13954-143 |140 -144 [140 -143 /|142 -142 [x138-142 140 -145 [142-145 [140 -146 141 -143 142 -144 [142 -1453¢/142 -144 
ee gore iis ie 155 -157 |160 -160 (154 -160 [155 -160 |150 -155 oe ~ oe-- [1504-160 (162 -162 |160 -160 |.... - ....].... - ..../150 -150 
Chic. Burl. & Quiney.. .| L3434-140 [x37 -130%|129%4-18734/181 -13544| 1283¢-134| 13234-1388 [13314-1396 |133 -13634)13514-!38 | 1363¢-13934|x138-141 |13314-138 
Chic. Mil. & St. Paul....| 9034- 9634) 915¢- 955¢| x8574- 935g) 853g- 8914) 825¢- 93 | 9054- 9534) 913¢- 9474) 8B7K- 9434! 903q- 91 | 92%- 9614] 93 - 96%! 8736- 9614 
Saiadussceal 63: Sckeecs ‘120 ~ 12434) 12144-12434 | x1183¢-125 |118 -121 [116 -122%4/1207%4-12414)122 -12314/120 -123% | 1203¢-12554| 12014-12244 |11944-1215¢/117 -120% 
Chic. & Northwest....... 105 -11034/10734-11134 | 10434-11034) 1055¢-10934/104!4-113 | x111-1165¢}1113¢-116 | 11134-11534 11354-11934 1147-118 | 11734-12054) x110-1201¢ 
ESE 135 -1373¢) 13534-14144) x18534-142 |13714-14014)1385  -14114| x140{-4214!1805¢-1423¢/14014-144 [x1414 434/140 -143}4| 14034-14334! x13814-142 
Chic. R. 1. & Pacific..... 127 -13034|1273¢-131 | x1243¢-130 |125 -1273¢| 12034-12534] 12435-12834 |12514-127 | 12414-12754) 12634-128ly 125 -127 [126 -129 |124 -1273¢ 
— a Louis & Pitts.) 13 - 15%4| 12%- 1435] 934- 13 | 1O%w- 1144] 10 - 11 | 1034- 123g) 113¢- 13 | 123g-_1434| 123¢- 14 | 12%- 14%) 14-16%] 15 - 18% 
ipdbeeewhbuseesocvecasess 30 - 353g) 30 - 35 | 261g- 34 | 2014- 31 | 27 - 30 | 29 - 30 | 30 - 82 | 82 - 3634) 3134- 35%; 39 - S44] 8B - 4334) 3544- 48 
ohio, St. Paul M. & O...| 355¢- 4134} 88 - 4214) 35%4¢- 4114) ST774- 42%] S73g- 4314) 425¢- 50%4| 4434- 4834) 43 - 4976) 455¢- 51 34) 43 - 513g) 4076- 55 | 423¢- 5434 
nsekddde khbcneSceetetex, ¥8 -10474/101 -10534; OF -104}¢)1003¢-1047%%|100 -10744/107}6-116 |10734-11234)107 -113 (110 “Same ‘112 or sispes 11644 x109 -1153¢ 
Cin. Ham. & Dayton....’.... isi Pees = oa Shean 117 -125 |14734-149 [142 -144 [140 -140 |... - .... | - ..../180 -130 
Cin. Ind. St. L.& Chic... 70 - 7 wae 7014- 84 | 81%- 85 | 85 - 94 | 92 - 951% 92 ~ 9534|92}4-100 97 -101 | 95 - 95% YO - 933 
Cin. “ge rears ae sae 83 - 33 ‘Bg S4%6 84 i SO es ee .| 832 - 33 ws — cecclece. = eee-| SOUQ- BO4g/ 44 - 46 | 44 - 4635) 48 - 5B 
Cincin. Wash. & Balt.. ... - ....'.... - DVioe - 2u- 4 3 - Si) 3i- 3% Sie- 4%, 46- Ble Sig GH Sie Bg 
| Ee EPS ene Rhine ust sion one pthege, oc 8 Bass Bif- 4 5 - 6%) SK- 614] 6 - Te] Th{- 1034) -O%-12 | 8 - 11K 
Cleve. Col. Cin. & Ind...) " Boxg- 60 5i - 584 “43%- 55 | 4644- 54 | 43%- 51 | 50 - 58 | 53 - 58 | 53%%- 6134) 583g- O64; OSlg- 72 | TL - Tig) 60 - 743g 
Cleve. & Pitts., guar.... 1464-147 (147 -150 |150 -152 [151 -151 [150 -152 (150 15144 supodieenes 151 -153 ee -152 (150 -150 ab bbe 
Columbia & Greevv., pt. .... - soe) 43 - 45 | 42 - 42 | 43 - 52 . 45 - 45 0 } Wendl 44 - 60 | 55 - 58 
Col. Hock. Val. & Tol..| 29 - 34 | 311g- 381%%| 27 - 3814) 29 - 35 “2674- 8354 31%- 3544 "3036- 8314 "2836- 3134 31 - 3414 80%6- 41% STi- 45%) B5i4- 4354 
Del. Lack. & Western. 115 -125}¢| 11954-13534 | 12254-13314 | x12334-2834 | 12034-1303¢ 12754-13334 emanate 12534-1313,) 12834-14044 | 13534-143% 13034-14256 130 -144 
Denver & Rio Grande..| 1434- 20%! 163,- 1734, 15 - 16%) 15 - 16%! 15 - 16%).... - . - ete: @wesaleues, S %s ee ee i alles 
Assessment paid...... | rity Se 26 ~— 2534 2134- 24%) 22 - 25 | 214- 2% | 2wH- 284 2034-90 - 31%} 283¢- 85 "30 - 34% 3134- 85% “ 25i¢- 3534 
ne vundaconses écwrereedivove - disuse 9 sapelec ©. abd. Mines ©. tbs. Meee, Scaaaenes a a - *, Ssccubeans % -bctdieans - .| 5944- O3%%| 5354- 634g 
Detroit Hillsd.& So.W.|. .. - - . a Be ai . . . . ..-| 79 - 82 WD TOU|.... - 00 
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RAILROAD AND MISCELLANEOUS STOCKS. 





























































































































1886—Continued. 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY | AUGUST. |SEPT’BER./OCTOBER.| NOV’BER.| DEC’BER. 
Low. High! Low. High| Low. High| Low. High/Low. High/Low. High| Low. High/Low. High| Low. High| Low. High|Low.High| Low. High 
Dubuaqne & S. City....... 6034- 62 | 68 - 65 | 66 - 67 | 603g¢- 6134) 61¥4- 63 | 63 - 7014) 69 - 71 | 7034- 70%) 70 - 70 | ... - ....| 75 - 80 | 78 -101 
E.Ten.V.&Ga.Ry., new coee * eves oo * ebee co * eoeoeliccee @ eooclecee @* seesiscee * *** soo = os o60 | - ewes 12%- 13% 11 aa 135¢ 13%- 15 13%- 18% 
Eo cnbiceieanenees ina. © ndediabs 2” Gainditeie * thedl dae S teins © dandiiins © ba - vee — oe-| OF - 74%) T1LG- 7536) 73 - 78 | 71 - 8854 
RR ERIE SE - ee = cocc|scse © cecefoces = ceccfecee © coe [ocee = -cecf-ove = oos-| 23 = 80%] 28 - Sl | SOMG- S434) 24 - 3554 
East Tenn. Va. & Ga....| 34%- 6% 3 - 4%) We Su Lg 8 1 = 156) Se 134) Sh- Ws] Bh Si — hf nnn em cc cclecee © cecclocee cere 
Si ciinlianined inc daliesed 6 -11%| 64%- 8 | 5 - 6%] Sie GH! 2 - Sig By- BS | BH- B8Q).... - we. - ceeefeeee - .- - 
Com, asses. paid....... peso © ‘abecleess © ses ~ wees] + wooriecee ~ ooee) 436- 634) BYK- 6g) S5g- 634) 5i4- 63%).... - oc sapehtone )* /6Gue 
Pref. assess. paid...... aa ee - 006 © see — cee - 113g- 14%! 13 - 14%) 1834- 1534) 14%j- 15 |... cece beeen ween ieee *: een 
Elizabetht.Lex. & B.S*| 20 - 20%| 20 - 20 | 16 -21_ ~ seselicee — oee-| 18 - 18 | 18 - 1984] 22 - 22 | 22 - 22 | 19 - 19 | 2OM- 24 | 15 - 20 
Evansville & T. Haute! 67%- 70 | 68%- 80 | 73 - 81 80 - 86 | 8014- 8314, 8334- 88 | 86 - 89%) 88 - 90 | SuUK- 91%) 86 - 90  86%- 88 | 79 - 88 
Fort Worth & Denver.| 193¢- 25 | 22 - 25%%/ 20 - 23%| 19 - 19 | 15 - 21 | 20 - 2244) 15%3- 20 | 20 - 20 | 19 - 23%| 105¢- 23 | 2234- 25%) 204- 25 
Green Bay Win.& St.P.; 8 - 10 8 - 9 Big- 1234; 10 - 1334) 10 - 1234, 11 - 12 | 10 - 12%] 11 - 133g) 12 - 1344) 10%- 12%; 11 - 1214; 10K- 14% 
I tea sncuennisinite 215 -215 (217 -217 |213%4-220 |213%-215 [214 -220 [240 -240 (285 -240 |.... - ..../230 -235 (22234-225 [220 -220 (220 -225 
Houston & Texas Cent.) 32 - 36 | 20%- 32 | 25 - 31 | 26 - 28 | 26 - 36 | S4¥g- S4lg) 34 - 37%] 34 - 3634) 3344- 87 | Bl - 3634; 34 - 40lg) 3S%{- 4414 
Illinois Central........... 13834-141 | x3814-143}¢|188 -14234|1374g-14034/136 -13834|13734-14034/136 -140 [134 -139 [135 -13634/193}4-136 |132%-135 |130 -134 
Leased line, 4 p.c..... 93 - 9734) 9714-10014) 9914-100 | 89 -100 | OY - O14! 87 - 99 | O614- 98%] 95 - 97 | O5 - Y74) 95 - 9614) 9434- 98 | O414- 0614 
Ind. Bloom. & West.... | 23)4 -287,| 25}4- 2856 a 2>54| 2134- 263g) 2O - 2414) 20 - 2594) 1B - Wg] 15%g- 18%) 153g- 20%) 16 - 22 | 163G- 2.| 15\4- 203 
Joliet & Chicago......... sone © eossd ends Péccotisos © gntdleade © cesckicee © éocctisce @ “csedlecss @~ 2... PIGOKG-1GONG) 2. = ceeds oc © oe leoee = o0-/ 150 -150 
Reeeee Se ae eaaee. - 7- 7 9 - 7 5ig- 5ig).... - - 8 - 8%} S8kx- 8).... - 6 - 6 | 10 -15 | 11 - 16 
SD ie He al wee: Ciel wee ee ee - a ee ee eee ae ere Fe 
Lake Erie & Western...! 12 - 183; 12 - 16 “Be 123, ll - 13% “1036- 1234 ‘1K 1314 %14- 12 8%- 124 11 - 1834) 18 - 14%! 15 - 15 { 11 - 11 
Assessment paid... ... = oo > +00 a ok a ee wees ~ cevcfecee * cee loses * sees) 189Z- 2244] 1444- 2144] 15%- 2046 
Lake Shore................ 6234. 8014 8534- 9014 “70%4- 8854 "8g 8354 7644- se $144- 863; 8334- 8834, 837g- 895¢ 8434- 93%,) 895¢- O51g) 9514-10014) 9034-1003¢ 
TN Seen ' 80 - 8414 84 - 92 | BSY4- O41g] BO1G- GS | 8B - 9114) 91 -100 | 9444-98 | 93 - OBIE) 2I4- 95 | D2K- OSkk| 95 - 98 | I2K- 97% 
Louisville & Nashville.) 3634- 457%; 3934- 4234; 3814- 4314] 34 - 4014) 335¢- 885¢) 3614- 435¢) 40%4- 4554) 4234- 4714) 4314- 5144) 495¢- 5854) 5614- 6434] 58 - 69 
Louisv.New Alb.&Chic.| 3514- 38%4| 36 - 41 | 32 - 38 | 33%¢- 3934) 38 - 39 | 37%- 45 | 441¢- 564) 50 - 5634) 53%- 59 | 55 - 70 | 6S - 70%] 60%- 71 
Manhattan Consol...... 120 -1263;| 12484-1273¢/125 -12914/126 -129 [12534-12774|127 -12034)*12314-2714/124 -14034 18714-144 1413¢-175 [163 -172 |15¢34-165% 
Manhattan Beach Co... | 17%4- 2014! 17 - 193] 18 - 21%] 17%¢- 19 | 1734- 19 | 17%¢- 2034) 15 - 19 | 13%- 16 | 15 - 16%) 1 14 - 163) 14%%- 15 | 13}%- 15% 
Memphis & Charleston.| 30 - 384, 35 - 37%) 83 - 374%] 21 - 32 | 20 - 80 | $2 - 40 | 85 - 40 | 36 - 40 | S8y- 48%) 40 - 44 | 43 - 69%) 441¢- 60 
Michigan Ceutral........ 68 - 76%! 73 - 763.) 645¢- 75 | 621g- 691%) 6B1¥g- 6914! 69%4- 7514! 73 - 803;\ 763g- 83 | 80 - 91144 89 - 96 | 05 - OS) 88 - HB% 
Milw. Lake Sh.& W...., 22 - 22 | 27 - 30 | 83 - 40 | 40 - 54 | 48i¢- 67 | 65 - 7114) 67 - 70 | 64 - 67 | 62 - 65 | 58 - 66 58 ~ 634) 63 - 71K 
She Se, 5034- 53%| 5214- 63 | 6044- 68 | 68 - 82 | 74%{- 93 | 90 - 95 | 8914-93 |-86 - 9314| 87 - 94 | BO - 94%) BO14- 96%4| 9314-103 
Milwaukee & North’n mer - ia © paseioces * écodkicse - sente™®? cho ete * ee ee ee - ..| 4044- 4134 40 - 42% 
Minneapolis & St. L..... 18 - 2214 19 - 207%! 16%4- 2014] 17%j- 22% 1734- 20%! 20%4- 23 | 20 - 22 | 19%4- 21%! 20 - 2214) 20% 2254 2134- 23%| 17- 22% 
Pret.......0..0. ceeceeeeesee| 45%4- 5136) 47 - 5014) 403¢- 4034] 4249- 497% 41 - 4614) 4414- 4034) 4414- 48%4| 413¢- 4714! 43-47 | 45 - 4814) 47 - BQ] 40 - 51% 
Missouri Kan. & Texas, 273;- 8214) 28%- 3214] 253¢- 2054] 2814- 2014, 21 - 2814 2614- 32 | 2034- 82%4| 2014- 83 | 303¢- 8714) BDWK- BT%H) BDIg- 8814] 28 - 28 
Missouri Pacific.......... /1073g-1143¢/ 10934-11314] x100X- 111] 1023-107 |1023g-169 |x106-112 | 10634-11174) 10734-112%|10944-113 [111 -119 | 11534-11814)x03%4-116% 
Mobile & Ohio.... ....... | 154%- 17 | 14 - 1644) 144-14¥¢ |12 - 1834| 11 - 1334) 13%4- 1634) 14 - 16 | 15}¢- 1644) 15 - 16%| 16%- 19 | 19 - 21%) 14 - 19% 
Morris & Essex........... (18214-1385 |134 -188 |13614-1397,]19814-142 - 22. 143-144 |14194-14314/140 -142 |140%%-142 | 14014-141%/141 -142%%|188 -142y 
Nashv. Chatt. & St. L... 46 - 50 | 47 - 48%) 46 - 49 | 4314- 47 43\4- 48 | 48 - 574) 55 - 60 | 5O%- 667%] G4 - 6914) 6334- 73 | 72%4- 94 | 6714-1055 
N. ¥. Cent. & Hud. Bar.jeeme 107 |105 -107}y/ x9934-107 | 10644-10834) 9834-10276 102 -108 [105 -111 |1075¢-11194] 10834-11454] 11034-114 |1123g-11514|105}¢-11734 
N. Y. Chicago & St. L.... 8 - 10 | SH- 94! 4%- 84) 5K- 7% 5%- 8 | 7 - O% BW- 9%! 84-10%! 834-10 | 87%- 17%) 14%- 16 | 12 - 16% 
Pref........ .0-0-20seeeeeees (17 - 23 | 18 - 21%) 12%g- 1834) 12 - 16 | 11 - 18 | 16 - 23 | 20%4- 22 | 18%¢- 2254) 21 - 227%) 2134- B81 | 2634- 2034) 23!¢- 31 
N. ¥Y. Lack. & West. .... onan 102 -104 [10434-107 [105 -10634 105 -107 |10534-109 106 -10734106 -10734/105%4-107 10334-10674 | 103}4-106%4 | 10494-10734 
N. Y. Lake Erie & West. — 2734) 243g- WK) 235¢- 2834) B3K4- 2634) 224y- 2674) 2644- 2014) WSW- 3354) BOSE- 3434) BILG STIG) 343¢- 8614 9534- S834] 313{- 3844 
BT ncrvesne w+ sosnsorenee 5034. 58 | 5194- 635¢| 57 - 64 | 54 - 6144 527%4- GO | 5934- 65 | Gar 78 | 724-784] 734-8114 75 - 784) TH - 70%| 70 - 78h 
N. Y. & New England. 3614- 43%, 36 - 4134) 301g- 37%) 3344- B74) 33 - 3814) BTIg- 4134 40 - 4736) 305¢- 47 | 445¢- 6734; 54 - 685¢) 597%4- 6614| 44 - 66 
N- ¥.N. Haven & Hartt. 20434-205 206 -219 [210 -211 |209 -210 [208 -210%|20514-210 |20514-206% 208 -210 [209 -212 |21014-210%4 216 -223 {220 -220 
N. Y. Ontario & West...) 1814- 2it4| 183{4- 19%) 1734- 201%] 16 - 1844] 15 - 1734] 167%- 19% 18%- 20 | 19 - 20%] 19 - 221%) 1074- 22K! 1044- 22%,| 17K- 2234 
N. Y. Susq. & West..... 64- 8% 6 - Bh 614- 8%] BK- TH) 6 - TK) 63- 744! Bh- TK 6- Bu) B5¢- 8 63- %%; 734 11 9- 12% 
Pret......-- ---+00+seeeeeees 17}4- 22k4| 1834- 24 | 20}4- 2334) 19 - 23 | ITg- Wk4) 20 - 223q) 1934- 2g) 19 - 2234) W%- V4¥g) V14- 244) 23 - 2 | L6IG- BSI 
Norfolk & Western...... B4- 3134! 834- 10%! 8 - 10%] M - 10%] 10%4- 1214] 11%y- 1284] 12%- 18%| 14%- 18%] 15%4- 1714] 16%- 18%) 18 - 23'y 1834- 2734 
Pref ......-+.--++0eseeeeees 25 - 304 27 - 2034) 2Ig- 2034) LTIg- 4034) 26)4- 3334) 82 - 87 | 87 - 45 | 41%- 47 | 4214- 4614) 44 - 48 | 46%{- S4g 42 - 5H3G 
Northern Pacific -........ | 2534- 29 | 263G- 28 | Bsrg- 27 | 23rg- 2634] 22 - 26 | 25r4- 2834) 26IG- 2054 VOW- B74] LTI4- 214) 2SI4- 2034 VSIA 2OHG 2B - 8194 
Pref........... seeataieniabis | 5614- G17 5734- 6134) 533g- 60 | 547%- 5934] 5394- 575] 5574-6154) 5S)6- 6234 5734- 6214) 58 - 62%) 61 - 6434 24- 65 58 - 66% 
Ohio Central............... 14-14 a 2 | 13% 2 | We- Ws] 1 - WE By 1M)... - wel, - ene ee > Spumante’ * svcsleeee = seee 
Ohio & Mississippi....... 21 - 2514) 22 - 2534] 22 - 264g) Q1G4- 2414] 1934- 2234] 213¢- 2414) 21Y6- 25146 2356- m0 2334- 20{, 2634- 80%) 285-3554 25 - S14 
Pref ........-0+--seseeeeeee: i eeieke - nl * gin a eee. Ne Bk me Chee. See — 80 - 80 91 | 91 - 91 
Ohio Southern............ ‘U5u- 19 | 16 - 18%| 1314-1714! 1434- 17a] 1446-16 | 15 - 16%! 15 - 1st, 148-17 | 16 - 1736 158¢- 10%) 101¢- 22%4/ 16 - 2114 
Oregon Short Line....... 21%- Whe - .2. | 2B - 2 | WW - W | 1934- 22 | 2214- 2854| 30 - 88% 81%- 83 | S0%- 83 | 82 - 38 | 32 - B4%4| 2 - 35% 
Oregon & Transcontin’l)| 275¢- 3434! 3044- 83%| 25 - 3214) 26%- 31 | 26 - S146] 304- 353; S2K- 34%) 2976- 341%) 30%%- B53¢ B25g- 35 | 343¢- 3734) 2914- 38 
Peoria Dec. & Evansv..| 1814- 2234| 203%- 2244 16 - 22% 204- 25 | 1934- 23%! 2014. O41! 21 - 261g| 2514- BOI4| B814- BIg QO - S15g) 3134-8454] BOIG- B41 
Phila. & Reading....... 19%- 22%4| 18%4- 27 | 23 - 31 | 20%4- 26 | 20%4- 24%] 22 - 2634) 233¢- wOIq| 2434- B74] 243{- 38 | BBIZ- BS¥4| 3574- 53%) BO - 5054 
Pitts. Ft. W.&C., guar.'141 -14544)14714-148 (148 -150 146 -150 [145 -145 [146 -24816:144 “14654, 1473-149 149 -149 pater en |14414-148 
Special.................... SEEGER f.c0 vec BOD. bocce © cosclesse © 0 es AOR w! tesahudine - . - ce cee.[ecee ~ see 
Rens. & Saratoga........ 155 “163 |162 -163 |161 -168 161 -163 |165 -165 160 -165 16% -170 165 -165 |162 -168 |160 -161 | ... - ..../169 -170 
Richm. & Allegheny..... 6 - 6 | 7- 7 5-5 | 4%- 4%| 2- 4 | 6%- 9% 84-10% 7- 9K B- ok! BK 0 | O - 154! 10 - 12% 
Richmond & Danville..| 77 - 82%, 76 - 774 75 - 80 | 7744-106 |1013%6-113 113 -149!6 140 -150 |194 -143 |140 -145 [140 -155 |152 -200 |155 -186 
Richmond & West Pt...) 3214- 3714, 3434- 88 | 30 - 36 | 27%- 5416 27%4- 8146 28 - 333% BIl4- 32%| VTI6- 31%) VI4- 323¢| 23 - 40 | SOM4- 7714! 30 - 72K 
Rochester & Pittsburg.) 33- 4%{ 3%- 5 ‘2 - 5 - 5 4u%- 46% 4%- 4%| 4%- 5 5Y4- Ty! 83- 4 |.... - «.--| Sg- 4 
Rome Wat. & Ogdensb.| 25 - 31 | 29 - 30 | 25 -31 | 90 - 55 | 51 - 6056 6444-75 75 - 79}.| 651- 1 72 -81 | 77 - 81 | 80%- 96 | 90 - 96 
St. Jo. Ge Gd. Daland....| 6 - oo..).... = cecelicce © cccclecee  coee sean iden i niitaliag Saal - - 36 - 37 | 3% - 33 | 25 - 25 
St. Louis Alton & T.H.| 3314-44 | 40 - 46 | 89 - 441g) 86 - 41%) 84 - - 8546 27 - 83 | 82%- 83 | 30 - 35 | 30 - 38%! B6%- 30%] 36 - 41 | SI - 87% 
Pp atevesececencescsersses 86 - 90 91 - 95 94 - 94 92 - G41 .. OE eee aa ee Sl 85 - 85 &21¢- 83 83 - 83 
St. Louis&S. Francisco.| 29 — 233% 2134- 2814| 18 - 2i3¢| 183¢- 20 | 17 - 23%! 2014 2°34] B9}4- B6i¢| BOIg- Sorg| VBM- 39%) B1I;- B57%| B9}4- 98%] 2B - 95 
Pret....... se atain lh sciechatalint 4284- 483; 45 - 4654] 42 - 45 | 8834- 4414) B7I¢- 4644) 4314- 51%| 4814- 53) | 53%4- 6014] 5814- 6F%| 6334- 7014) S8I4- 7234) 50 - 7044 
Ist pref................. -. 9734-104 |100%-105 | 9734-1033¢/101 -103 | 97 -109 |107 -113 |x110-114%,|108 -11934/11244-115}5)112 -11S}4|116 -118}gj112 -117%4 
St. Paul & Duluth....... 87 - 42¥¢| 39 - 42%) 403{- 56%) 513¢- 67 | 51 - 66%) 56 - 63% 53 - 50 | 46 -55 | 51 - 59 | 55 - Gi) ¢234- 66%) 54 - 6334 
BUM ocennee « -eveonoversene 9934-10454|102 -109}y| 10534-1113¢|109 -1123¢ 10934-11234]109 -114 [108 -10934/1073g-109 |107}4-110  10914-112 |1095g-11274)106 -112 
St. Paul Minn. & Man. .| 10634-1157%| 114 -118%/ 112%-1185¢|x112z anne enehey 115 -117 [113 -116 |112 -11614|113%g-119 [117 -124%4|117 -120 |113 -118}4 
Sel0e WANOT---+----0----- 0 - D6)... — ----| Og 10%).... — -. mek nereseeth pas peeientn Myce RR eS 
South Carolina........... 1554-16 | 14 - 15 124-14 | 13 - 13 | 10%- 12%| 11%- 18 | 1134- 13 | 11% 133¢| 1214- 15%] 13bi- 24 | 15 - 1734 
Southern Pacific Co..... ee pier “3014 8834| 383{- 4134) B8¢- 4094! B7Ig- 405¢| 3714- 30% 37 - 39 | 36%4- 40%| 363¢- 4014] 3614- 88 | 36 - 301g 
Texas & Paci&c........... 103{- 145g] 1234- 1334 11 - 13 | Ti4- 1234! Z4- 105s) 10 - 12%) B3g- 14%] 129%{- 17%] 14 - 18 | 16 - £214] 1914-25 | 216- 2 
Trust receipts... ...... 0 © caefevee  ensell ose © dasabooes @ es Boaee Piece Lovie © Secefiene  scndbesise ©! ccodliona ® 1714- 2354) 21 - 2856].19 - 2754 
Tol. & Ohio Central.... S, Mik dk Bek A ee a ” ane Uae - - “ 26 - 33 30 - 37 8B8i¢- 3814 
Pref........- ---2+++ --s2000 ah © ines, Se * edeadeind © weasel & g. © Windives Me -weedbess-™ Bésaheass!  devdbesse™ “escsdeuss © sent MRE QUEEN 3° Se ee eee 
Union Pacific ............. 48 - 56%%| 473¢- 5434) 4414- 51%%| 48 - 52 | 4734- 5214) 51%- 5854) 5414- 57%) 525¢- 50 | 5434- G2le| 581¢- 63% | So74- 6634) 57- 654 
Utica & Black River.. ies Raga, Fea secs ~ secelecee © eeee{IQL -1z5  [120%4-12414|12014-121 | 11734-1213¢/120 -120 [120 -121 |.... - .... 
Utah Central........ aaa oe ee a ee Se Se ee ye Pe SS eaileatiy Si hike 
Virginia Midland........ 22 -22 |... - ....| 15 -16 | 21 - 80 |.... - ....| 22 - 27 | 28 - 20%| 28 - 28 | 30 - 30 | 27 - 27 8056 ais 89 - <6 
Wab. St. Louis & Pac..| gi 193) 93-11 | 9 - 11% 7 -10% 6 - 7% 7-104 O- @ |... - ly - 13 oe - apennt * 
Pref .. -..-00-0 cee eeeeees 174- 2254) 18}4- 2034) 17¥g- 21 | 1544-19 | 14 - 18 | 15 - 17 | 195¢- 1956 .... - ....] 27 - 27 [once eee. - dnaet *. ddte 
— Rec’pts..... ne ee eine nina 12 - 1534) 14 - 20% 1734-19 | 17%4- 20% 1854- 21%) 19 - 21% 19 - 21% = 
PB nck devenacpsccsesccce| - Pre Sree’ ce . | - - SALg- 881g] 341g- 383%, 30%- 41% 
TELEGRAPH. REN: SS- | SEG G8. | OD ~ NG AEN BE - | GS = SG SR SG Se 
American District....... $0 - 80 | 85 -85 | 35 - 83 | 35 - 40 | 39 - 44 | 80 -40 | 42 -45 | 41% 41%).... - ....| 89 - 41 ae) ome 
Bankers’ & Merchants’; 9.- gi 8 - 8 | 2%4- 24! BW BW) W- 3; 2%- 4, B- Bd loons = soosdoons ~ nenr]oons ~ 9 tees 
Commercial Tel., pref..) 0-0) ook eee om ceeefeees ee a Se ve.| wee = vee-(105 -105 [10834-1084 10934-10854. $0. % snes 
Mexican.... -.....-.--++++- aa RRR a Ry OS es ee a amen Hans ... | 12245-12234 
Western Union... .....| 655g. 75%| 7054-75 |x6234- 7B%| 6234- 6754| GO4- 6334| GOs4- 66%| 6434-70 | 0954 G754| OSHG- T4N| 724-1054] T7B4- B04) O7H4- 70% 
EXPRESS. ‘ 
ei tncsinatitnn oevilh 144 -14934|145 -150 1145 -148 /14554-143 [143 -148 '141 -144 (142 -143%''33 -144 140 -14234/14154-14314 140}6-144 15076140 



































































































































RAILROAD AND MISCELLANEOUS STOCKS. : & 55 
= = — — 
1886—Concluded., 

STOCKS JANCARY/ FEBR'RY.| MARCH.| APRIL. | MAY. | JUNE. | JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low.High Low. High | Low. High|Low.Higb | Low. High! Low. High Low.High} Low.High| Low.High | Low.High| Low.High| Low.High 
EE PPE 1L01}g-104 |102 -106 | 10434-10614|105 -10614| 1034g-10834/106 -110 |107 -109 |108 -111 /|105%%-10834|105 -107%%'/106 -109%|106 -110 
United States.............. 6234- G5 | 62)¢- 66 | 63 - 66 | 43 - 65 | 51 - 63 | 60 - 66 | B3Ig- 6514 62 - 65 | 58K- 64%| 58 - 61%) 6O14- 64%)| 61 - 65 
Wells, Fargo & Co...... 11934-12244|122 -12546|1)9 -124 |120 -125 (1201%%-126 12544-1380 122}4-130 126 -128%126 -128 (125 -12814;12744.130 (129 -1S0 
COAL & MINING. 
Cameron Coal. vs «| @ ~ 1634) 1234- 15)4) 1334- 1734) 1434- 1634) 15 - 20 | 17 - 21 | 173g 1034) 153G- 187%] 1634- 1914] 15 - 19 | 183¢- 2734) 25 - 4834 
Colorado Coal & Iron. 22 - 2534) 23i4- 2534) 23h4- B7}e] 2134- 255g) 21 - 2444/ 23 - ~~ 23%{- 29 | 25g- BOS4) 2S - 2%} 2 - 343g) BBI4- 1034/ B31g- 41% 
Consolidation Coal...... 20 - 20 | 28 - 313g) 23 - 23 | 23 - 23 | 19 - 20 diet’ 40 daithe - os ~ sees] 25 - 27 | 2734- 20 | 28 - 28 
Homestake Mining...... 22 - 23 | 20 - 22 | 17 - 18%! Is&- 19 | 20 - 20% "Dung- 22 22 - 22 19 - 2015 19 - 19 | 174-20 | 17 - 18 | ll - 16 
Maryland Coal............ ----| 114%4- 16%] 11 - 12 9%- 10 | 10 - 11 | IL - 18%) 11% 15%).... - 10 - 15 | 14 - 1854) 17 - 20 | 1734. 17% 
New Central Coal........ 10% 13 | 113g- 154) 10 - 13%] 11 - 114%) 9 -11 | 11 -14 | 11 -11 11\- 11% 10%- 14 | 13 - 16 | 16 - 20%) 14 - 18% 
Ontario Silver Mining.. ss[ecee — 0s feces © coe] 29 - 20 | 29 - 29 | 29 - 80 | 29 pera — 20 | 25 - 26144 25 - 26 | 24%- 2 | 22 Seen 
Pennsyvivania Coal....... 261 -261 inne © geetioten © euntisain * see — see. (260 -262 ide % Meee ee ee ee ee ee ee ee mee 
Quicksilver Mining.. ... 74- 8 G7 - % Gh Balinese = ces-Jecss — cece) GE 54- 8 " Ba- 6% 534- 7 6s- 6%) 6K- 7K 6 nA 9 
SRE. icra: daenteunsatee 24 - 25)g) 21 - 2334) 22 - 2236) 21 - 2B | 20 - VWs] 21 - V4! 23 - 2D | 22-26 | 22 - 27 | BB - 25 | B3%- 247, V4~- 28% 
Tennessee Coal & Iron|---: - --- |---- - .--| 388 - 50 | 41 -46% \389 - 42 40 - 43 | 42%%- 504g) 51 - 56 | 54 - 70 | 64 - 74144 74 -104 (*871¢-118 
VARIOUS. 
I... os cciscdsees 0: 53 - 60 | 503¢- 6O | 50%%- S507%g).... - ....] SAlg- GL | GL - 65 |.... - ....].... - ccee 60 - 60 | 64 - 64 haar yee 
Consolidated Gas ........ G8}g-105 | 102}g-111 | 10634-1104} 98 -11034) 751g- 95 |x7474- 81%! T8W- 8414/79 - 83 Tg 8054) 73 - 8314|x78%- 873%, 16 - 82 
Del. & Hudson Canal...| 87>4- 974! 9034-1083<| 9834-106%| 9634-1024¢| 9334- 9914) 9614-10114) 96%-1003g 97 -101 eatin 103 -108 /|xt0414 108 | 9834-10624 
Joliet Steel Co..... ..... eoeu. © vennkiows © sponteoss © 6 - Teste © stccleces @ occ © cccchceoe © senshecee * ake © evscheces - ... |105 -1303¢,123 -131 
ee ON ae oe ee | | | ell ee Bene Beers Sie ah -- = +2--|14939-1783¢).. 
Oregon lmprovem’t Co.; 29%- 294) 21}¢- 30 | 23}¢- 3144) 203¢- 2354 18 - 207% 16 - 2314/ 18 - 2014) 20 - 28%! 22 - 80% 29%4- 30%! 30 - 4836 37 - in 
Oregon R’y & Nav. Co . 99 -108%4 10054-10494 | x43}4-104 | 95 -101%%) 93 -101 | 993{-10914)107 -10934 1911%-10014]104 -1097% 10314-107%|105%-1 0934, x98 -10714 
Pacific Mail 8S. 8........ 5it4- 67 | 49 - 594) 49 - 5334) 513¢- 58%4/) 50 - 5434) 5134- 5644) 533¢- 5734| 5414- 5634- 59 | 51g 57%| 53h{- 5654, 453- 57 
i: Si ic Me. tense ©" sanst tne pated ac. © oas 8 cos © sapalcoes @ encclasas © eecclcces © oaccleane ™ «as - . 102%- 105 112%s-13014 105 -123 
Pullman Palace Car.... “big -137%)129 -134 |131 -135 [128 -133 |182%¢-137 [13536-13716 13214-13714 133 -14636 143 -1473¢)14134-145 | 1351g-1431, 
* Ex-rights. eae 
STOCKS JANUARY| FEBR’RY., MARCH. | APRIL. MAY JUNE. JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’ BER. 
Low. High-| Low. High/ Low. High) Low. High/Low. High) Low. High| Low. High) Low. High| Low. High} Low. High| Low. High| Low. High 
RAILROAD. 
Albany & Susquehanna. |134 -134 |.... -  ...|1403¢-140%/145 -145 |149%{-151 /15014-15014/151 -151 (150 -150 |.... - ....J... = .eeelee. = 2 [141-141 
Atchison Top. & S. Fe..| 965<- 98%| 963;- 9934) 9714-1065¢|1051¢-1093¢ 10P1¢-11674/112 -11874/1103¢-1114¢|102 -10744/101 -106%4| x903¢-103%4| 9114- 9444) 92K 9454 
Atlantic & Pacific....... 11 - 1246; 10%- 1236] 113g- 135g) 12%- 1444) 18%- 15 | 13 - 15%) 11%- 10 - 12%| 95¢- 12%) 9%- 11 944- 11%/ 10 - 11 
Keech Creek ..............|.++- Cindi aida. D>, canteen * deh A Se bank: © knee ce * + (endaunan * -iaih, ate * seeds Mt de®. teal 
bckénen wnecsdvccesseces rere Oe a ee eee ee ee Ce re ee ee Oe ee ee ee ee ee ee eee eee ° one 
Bost .& N.Y. AireL., pri}!01 -10134;101 -102 |x99 -102 (100 -1004¢ 110 -101 9946-10044) 99 -10 by; 98 -100 | 283g-101 | 99 - 99 | 97g 29 | O7 - 98% 
Buff. Roch. & Pittsb....| 3334- 35%) 34 - 42%) 42 - 66 | G4 - 7434) 69 - 72%) 65 - 70ly) 50 - 68 | 57 - 60 | 53 - 50 | 45 - 50 | 50 - 55 | 50 - 51 
Bur. C. Rap. & North... 50 50 Seo * Gann 47 - 47 47 - 5044).... = ee: BCM- £0 50 - 50 eree @ eveclieces ™ eeeleoe. * wee eee = soe *- = «dee 
Canadian Pacific. 6234- 683¢| 5974- 6334) 5Y14- B2iq%| 62 - 66 | G23¢- 6544) 59 - G23, 5434- G1l4) 5334- 57 | 49%- 56 | 50%¢- 5334) 538K- 55 | 53%- 6214 
Canada Southern....... 53 - 6314) 5234- 6014) 5634- 62%4| 5014- 63 | 6O1¢- 645¢) 563¢- 6345) 49 - 59%! 50 - 56 | SOM 5%) BFOW- 557%) 53tq- BO | 5414- 5714 
Cedar Falls & Minn..... 18k- 19 | 16 -18 | 15 - 17 |.... - ....| 15%- 15%) 14 - 155g)... - ....].... - vlg- 113.) £34- 9 7%4- 10 64%- 6% 
Central Iowa.............. a - 154g; 10 - 15%) 10 - 11 | 11%- 14 | 11\%- 15 634. 12 64- 8 G&D Bisex & ecdaesd. “© cen © cee ee 
Central of New Jersey.| 554- 68%;| 635¢- 71}g) 67 - 73 | T2l¢- 8644; 79 - 8234) 7534- B43¢; Telkk- 801g; COlG- T74) BT14- TS) BSR- 7414) 724- 80 | 733¢- 76 
Central Pacific............ 853/- 4844| 33° - 385) 353¢- 40%] 305¢- 433g) 40 - 4116) 361¢- 4045! 3514- 3814) 3.14- 38%) 32 - 3734) 28l4y- 3S34| SOWK- 3434) 82 - 37K 
Chesapeake & Ohio... .| 8'4- 9% 8 - 9! 8 - 9 8 - O64 FT - O34) 7 - Te C5- Th! 5KH- 7 5 - €% Sw Sy! 2 - 4%) Sk- 4 
Be Si ctcnsexteesnssene 1554- 17 | 1434- 1644; 144%- 15%) 14 - 1544) 1234- 144%, 10%- 184 10 - 12 10 - 12 9 - 12 6 - ll 4- T%;~ 6% 8 
SPT dcrncenevousosavodes Olg- 11k; Ds- 1034) 89 - 10k; OYy- 1034) OP - 10%).... - ....| Tk 8 634- 846, 6 - 7%| 5 - Th! B - Bl 45g- 55g 
Chicago & Alton.......... 143 -144 (143 -145 [144 -146)5/145 -147 [1454-155 [148 -154%/150%-152 (148 -152 (140 -150 (180 -142 |183%-13¥ (135 -136 
Patented es sodecsdeoses: WS -155 |.... - ceeclecee - eens] ©. — -ee [162 -162 [162 -164 [1611%-1611¢)12 -162 |1€2 -162 /|160 -160 [155 -160 
Chic. Burl. & Quincy.. .|(36%-18844|137 -14034 1387%4-140 | 18974-14714 14634-156 [140 -14834 13714-14516/x135-142 [131 -138%%/123%%-13514 magpie 12-186 
Chic. & Eastern Ill. ....|... i uta Modan: C. aeahelceia * seas skids. * ain Red © easeate ® ddetlcn oe 4 sas. * Sane eee a ae - - 
Chic. & Ind. Coal. R’y.).... - - - 62 - ATK) 62 - 64s) S7T- 60 | FB - 53 | 41 - 45 | 388 - 47 | 40 - 40 40 - 40 “43 - 45 
tieinin- wbdenve: teeceuss wee — ceeclecee — ceecleeee — cee-|] BS - 98 | OT - BOK) 98 - 99 | 2-6 - Eg | 85 - B54; 8S - &8 | 87 - 87 | 90 - 93 | 90 - BOK 
Chic. Mil. & St. Paul.. ‘873% G1 | 8534- 27%) x8O7K- 92%} BO74- 935¢) 007Z- 95 | 86I4- £444) TFoIg- + y3,| 7T834- 83%|x7B - 85%;| 695g- THl4) T1G- 7854) T3KK- 77K 
Pinineieniios 600. sebane< ‘|1174-118% 11734-12154) x 1834-12244 |120 -122 [120 -12714)119 -12534)117 -128 [117 -121 | x11434-20%4/110 -116 1/111 -1153g)1104-1135¢ 
Chic. & Northwest....... 111 -115 |110. -1163¢ 114¥4-1213¢/119 -12134/1203¢-126%9| x115-1275</109 -1197,/ 1! 10}4-1164¢| 110 -1165¢ 104%4-113% | 1063¢-1134s|x0434-111%4 
Dtinasiditinas stgminvenies 13834-14034) 139 -142 |x140 14934|146 -1514¢/14914-153 /1473g-15314/145  -14874/142  -145%4) x 140 -14644|33794-14244/140 -14444/13834-142 
Chic. R. I. & Pacific..... 125 -12€34) 12534-12634 | 12434-127 |1255g-130 [129 -140%)|1273_-136 |12716-132 [123 -129 | 11634-12834|1093¢-121 [109 -1163¢)1103{-1143¢ 
Chic, St. Louis & Pitts.' 1634- 184) 16 - 18'4' 16}4- 1934! 1814- 22 | 183{- 20}¢) 16 - 18%! 16 - 18 | 15 - 16%! 1234-15 | 13%{- 1514) 14 - 1534! 12%- 14% 
i Mnntiiendcanacadl addins 85 - 40h) 87 - 41 38 - 4544) 44 - 521g 49 - 52 | 40 - 4914' g9 - 47 | 3644- 43hy) 85 - 45 | 85 - 4034 363{- 41% 36 40 
Chic. St. Paul M. & O.. | 465¢- 5134 4514- 50 | 48 - 5134, 51}g- 5334 5114- 5444 485¢- Stle) 443¢- 52k, 42%4- 4954 303¢- 4734 34 - 4434 3714- 4254 365¢- 4034 
Sl ititiiitiindes: Gumpennine “| 10636-10976 106 -10936, 108 -112;, 11144-113% 11214-1173 ‘x12i4-118l 108 -113 1107 -1113¢'10414-110 100 -107 |106 -1101¢' oe 
‘in. Ham. & Dayton.. . 130 -155 | <2 oe - 141 -14644 14614-14614 14714- -14744' 135 -1423¢ 40 -120 50 -60 | 60 -60 65 - 65 wens 
Cin. Ind, St. L..& Chic.. 95 - 984 9734-104 | 99 -101 | 82% - 93 | 87 - 8934 81 - 8514 “79 - 8136) 66 - 80 | 734 80 | 66 - 79 Tl -% 7334-7 771, 
Cincin, Wash. & Balt.. 5%4- 7 | 54- 55%) 44- 64 5 - 6 | 5 - 5% 4%- 5 | 4%- 5 | 3 4] 8 4 3 - 4 | SY4- 44) 3% a 
DE sich ceideldanieiiaicinesie Big- 1034) T34- 94 8 - 10 | SK- 104) B4- 9%) TK Be 7 - 7% SK 7 | 4M 7) BK By ESE 0% 55g- 6 
Cleve. Col. Cin. & Ind.. GUI¢- 6544 50 - 65 | 62 - 655 65 - 68 | 65 - Bike 58 - 66 | 51 - 61% 50 - 55 49 - 56 | 47i4- Stl, 51 - 5d | 50K 55 


Cleve. & Pitts., guar.. 


Columbia & Greepv., pt. = 


Col. Hock. Val. & To’. 


Dol. Lack. & Western.. | 133 -188 13134-13754) 13214-13654. 
Denver & Rio Grande..,| 24 - 28% 21%- 26 | 24\«- 30% 
ein dcahteeiaiaeaiehiuhain 5614- 66 | 5634- 615¢) 5914- 6434 
VBenv. & Rio Gr. West.; 20 - 23%; 20 - 21% 19 - 20 
Detroit Hillsd.& So.W.).... - ....| 70%- T90%).... - 
Des M. & Ft. D........... oe ee ee ee 
Dubuque & S. City....... Oe ae, ee See 
E.Ten.V.&Ga.Ry., new 1344-17 | 1234- 1434) 123¢- 13% 
Be BI cdkevnscccdsccssce G2 - 82) 7144- 77%6| 73 - 76%) 
EE ee ee 234¢- 82 | Vlig- 2654! 2B - 26 
Elizabetht.Lex. & B.S.| 18 - 18 15 - 15 | 15%- 1534 | 
Evansville & T. Haute 86%- 89 86%- 88 +4 - 86% 
Flint & Pere Mar., pref}.... - ....j.... - - | 
Fort Worth & Denver.) 22- 25%) 21- 24% “24%- 4216, 
Green Bay Win.& St.P.| 12 - 1354) 1234- 13% 123%4- 16 
rm one © wee ya oe een 
EE cctipintn nagecnequaenteene 0 aan "220 -225 "223 -223 
Houston & Texas Cent.) 42 - 45 |.... - ...., 37 - 40% 
Wiinois Central........... 1323¢-135 x 12874-3234 129 -132 
Leased line, 4 p.c..... 95 - 96 | 93 - 97 | 98 - 93% 
Ind. Bloom. & West.... | 14% ire 123¢- 14 |.... - .... 
Assessment paid....... sees * oes] 173G- 1834) 2234- 27 
Keokuk & Des Moines. 14 ~ 14 we 
PG aktencss cccccecedecce-nc) OO ~ BB fF ave * cnnsiecas- © ccc 


. 149 “156 144 -152lg 150%-15144 


rd 153 
- 50 


| 34 - $934 34 - 3754, 2876- 8576 ro - 34 














152%4-15834 153 -1533¢ 1531-154 





35 - 35 


1523g-1 2g 1524-154 


| 25 - 38 


| 24 ~- 2¢ 


1513g-15214 151 “15246 182-1525, 
re - | 16 - 17% 15 - 16% 15 - 17% 
30- 37 | 281¢- $334) 23}4- 30%; 21 - 2574 15 - 2534) 2034- 2434) 22rg- 2734 22 - 2694 








13434-18814 1364-13914 180 -139%4 19g -194 |12634- -132!4 12434-13474 x 12336 3034 12534-1395 (12556-13154 
30 ~ 9234) B0}g- 8254) 28 - 323/ 26 - 20% 243¢- 2846 2344- 2734| 2OW- 26 | 22%4- 2454 21 - 224 
61 - (5 | 623{- 673%| 62%4- 68% 57 - 633) STIg- €23j) 56 - 623 5276 58M 55 - 60%) ane ome 
20 - 23 | 1936- 21% 17 - 19 | 16 -17 | 12%- ee 16 - 17%4)|.... - «| (13: - 16%). oaks 

gee ee eee fe ee SO ee SP eee We | ded Ww eaek 
en ee 1234- - 10 - 1136) 10 - 1834)... = o---) oe. 12%| 84-11 
&5 - 85 | 8 - 8 |.... - | eee ee 
|: 1234- 1434 18 - 154%) 12%4- 146 “Lg 1334 10%- 13 | “96- 12%| @4- 11% 10 - 12%! W%- 11¢ 
74 - 7634 7434-78 69 -7 | 58%6- 71% 5TG- 624 52 - 61g, 55 - 5816) 58 - 6534) 583g- O33, 
2434- 2674. 2414- 2834 24 - 28 ie me 21 - 25 (19 - 25 | 18 - 22 ! 21 - 2 | 2184- 2434 
16%- 17 | 15%- 15%)... ~ eee [10 - 10 |-eee - see) IL - 11 [10 - 10%) ... - «...|.... - 
+x8634-100 mation 92 - 99 | 97 - g9%| 88 - 87 80 -87 88 -85 85 - 92 | &7 - 89% 
- - | 10556- 105% 10034-100%4 s+ 7 sees) DDYH- O73 . --, DO5g- 965g .... - .... 

| a 50% “aT3¢- 6236) 413- 49 | 437%. 4614 4434- 47 | 44ta- 47 | 4634- 48 4734- 4856 40}4- 4814 

a 17 | 15%- nate 13}4- 15% 10 - - 144 Gig- 1234, 734- mae! 84-10 | 9 - 10% 8 - 9% 
secs * coos} 2614- 23 | 26%- 2734 17 - - 18 Mh ic © icsdl aed © adesbinetl mise bia © oda 

223 -223 (223 -225 2.9 -225 ee Ree - ..../200 -200 [210 -215 213%¢-214 

| 87- 41 | 80 - 87 | 80 - 30 |... = wee ee - 125 - 25 | 20 - 20 21ig- 2g 22 - W 

129-1353) 13934-188 *12034 3734 “12134-12414 x117}4-124 116 -1213¢ 114 -119 [1154-118 |115 -119 

96 - 97 | 96 - 99 ban gah hase 04 | 92 - site ih dae O4}4- 9424) 03 - O0%6 
24 - 27%| 24 - 25%! 20 - - 24% 18 - 23% 15 - 20 12 - 17%6| 12 - 153%) 14 - 1636 124- 143 
19 - 19%4).... = ...., 10 -10 |. 7- 8| B- 7) & 6 or 5-5)\4- 4 
80 - 9836|.... - ....) 2 -25 | 25 - 2% | 95 - 2 |... - ....|... - ton We - 














* Ex rights. 





































































































































































































SG RAILROAD AND MISCELLANEOUS STOCKS. 
1887—Continued. 
eTOCcks JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. surr’szal OCTOBER.| NOV’BER.| DEC’BER. 
Low. High/Low. High| Low. High| Low. High/Low. High| Low. High/Low. High/Low. High) Low. High| Low. High) Low. High| Low. High 
> 
Kingston & Pembroke] ... - ....|.... - ... | 38%4- 48%] 43 - 474) 45 - 47 | 88 - 453¢/ 35 - 4136) 80%- 9734) 305g- 984] 2834- 3234/ 81 - 3434) 281¢- 80 
Lake Erie & Western...|+--- - -s..[-c00 — .cesleeee — oee-| 2BU— 2436) 23 - 244g] 18 - 24 | L7HG- 224) 1544- 1044) 13 - 1814] 134-16 | 14%- 17 | 14% - 1556 
EERE SE ae ee Hee 5934- 61 | 58 - 60%| 53 - 60%] 51 - 583g! 43 - 5434) 40 - 501g] 3084- 4634) 45 - 48%) 43ly- 46% 
Lake Shore................| 91 - 9656] 90 - 9614) O33¢- 9614P ¥414- 9614| 95 - Ye5¢] 9434- 0834) 9074- 985g) 8O74- 954g) B05g- 9634] 89 - 953g 9254-97 | O2%- 96K 
Long Island........ sees one 03 - 95 | 9445- O8 | V5g- 9734) x95t_- 9734) 95 - 9934) 96 - OD | O4}g- O6lg/ YL - 9634) 85 - 933%;| 87 - 92 | 89 - 93 | & - ¥3 
Louisville & Nashville.| 60%4- 6734) 57 - 6254; 605¢- 6614) 655g- 7014; 6A94- 6H3_, 62}4- 685g) 5OL4- 6414) 593¢- 6394) 58 = GB4tg) 54lg- 6134) 5734- 63 | BHl4- Och 
Louisv.New Alb.&Chic.| 58 oe 6 - 635g| 6014- 63i4| 61 - 67 | G1 - 6434] 57 - 67%) 5S - 68 | 40 - 56 | 80%- 49 | 36 - 41 | 40 - 45 | 38 - 44 
ee: SG Gasasagee eae * ghediasce © aus Bonet O. Snes = gcc ee es OEE Ticte © dceckeces © ose bocik @. cacdidece @ ccsel Oe oo WE. iam 
NT icnkocdiensehimeaeit yo se + cess] see | seecfeces — see. 98 -10014] 90 - 98 | 88 - 93%4| 8B - 90%) 83 - 85 | 83 - 83 | 8414- 8434) BB3¢- 85 
eatiaten Ganndh....006 15834 15534-157% x155-15734|15544-1617%% 158 -1605¢/115 -161 |109}-121 | 9334-1133¢/x941¢-109 | 96 -104%) 9914-10814| 9234-101 
Manhattan Beach Co... | 16 - 17%/| 15%- 17 | 16 - 165g) 18 - 17 | 16 - 185¢) 14 - 16 | 11 - 14 | 11%- 14%) 103¢- 12%] 10 ~ 12 | 10%-11%| 8 - 10 
Memphis & Charleston.| 51 - 6354) 55 - 5944) 55 - 58%) 58 - 64% 59 - 62k6) 55 - 61 | 50 - 53 | 50 - 61 | 49 - 55%) 45 - 50 | 46 - 52 | 46 - 52 
Mexican Central........ 13%- 18%) 14 - 14%) 14%- 15%] 16 - 22 | 17%- 10 | 15%- 18% 14 - 17 13%- 1644; 138 - 16 | 11%%- 14 | 18%- 13%) 18}%- 14 
Michigan Central........ 86 - ¥314| 86 - 91 | 88Ig- 93%] 90 - 934g) 91 - O54) 87 - O44; 81 - B1lg| 80 - 86%! 82 - 88 | 813{- 8814) 864g- 92%! 85 - BLI4 
— Lake Sh.& Ww. e- lon 70%| 68 = 7534 75 - 904% 87 2146 91 - Pile S7k- 94 | 80 - §8 7914- 8814 79- 87 79%4- 85 841g- 8814 838 - 8644 
noceoudeereasoconsooced a 98 -104 (102 -111%/109 -115% 115 -119 (|x110%-119,106 -113%/103 -110 (100 -109 {101 -10644/108 -108%/104 -107%4 
thuauhanin theatre. -. 16 © pesdesss © cape Ge 4116 ee eee eel eee - OU Bekee ween * as ~ ....| 40 - 40 
Minneapolis & St. L.... 18 - 20. ‘17%- 195¢| 1784- 19%| 18 - 20%| 18 - 20% — 19%) 1334- 17 | 12 - 154/10 -16 | 8% 124) a 5y4- 9% 
SEncscetescoes eoocesccsses ~ 4534) 40lg- 44%) 42 - 447%/ 4314- 45396) 436- 454) 36 - 4734 2814- 3814) 20%- 3644; 22 - 34 18kK- 2654; 19 - 2444) 15 - 21 
Missouri Kan. & Texas ome. 3334} 26}4- 3254) 30 - 325g) Bll4- 3414) 31}4- 33)4) 26 - 32 | 2a34- 20%) 23 - 2G V134- 2754 17¥4- x5 | 17 - B15) 16¥g- 1956 
Missouri Pacific.......... 105 -10034/ 1045-11034) x 10574-093¢/ 1075¢-1095¢|10734-112 | 92 -11034) 9634-10434) 90 -100 | 8934-1001g &47% 9434 8434- 9384) x865¢- 9134 
Mobile & QOhio............ 1534- 1934] 1436- 1734) 16 - 17 | 16 - 183%) 15 - 17%) 1334- 15%) 12 - 1434) 12 - 13%} 10%- 18 ¥%- 12 | 10 - 12 914- 11 
Morris & Essex........... 13934-1403<| 18854-14134 | 12714-18814|137 -13934)139 -140 |13634-140 137 -13914/1361¢-139 [187 -13834 135 188)6 125%-137 18314-1387 
Nashv. Chatt. & St. L...;| 81 - 88%) 7934- 8645) 83 - 85 | 8244- 87 | B2ky- 87 wre 8614; 764%- 834%| 77 - 8344 70 - 80 | 68% 7334 | 73\%- 81 | 76 - 70% 
New Jersey & N.}...... poe © ove loose © sovckeces © ese-|-co © cose] ae @ SB ee een — sees) Qg- Be) Big- 456).... - «eee 
N. ¥Y. Cent. & Hud. Riv, 11134-1144%4/110 -1144¢) x11%4-1135¢/112%4-114 | 11£5¢-1145¢ 109 “11384 106%4-110 1055¢-10934 105%- 110% (10134-107% 106 -10914)107 -1090 
N. ¥. Chicago & St. L 95g- 15 65g- 1134/*1654- 20 | 183¢- 20% 19 - 2034) 17 - 1034; 165¢- 1914 1544- 1834) 14 - 1844, 1434- 38 | 1BYMW- 17%G).... — ceee 
Ee 20 - 28 | 183g- 23 |*27 - 32%/ 31 - 35 | 34 - 37K) 31 - 364%) 80 - 331, reaplostee sella ay @- Ge 1 OD = GE lecce © cece 
EE ee eee, Ne > coscheoce © sdecleese © cocchecce © socelseee * sesetosee © cee lecee © cocoleces © ov = escslesse —- .s++| 171¢- 2044) 16%- 18 
TE Te - - ~ - - - © vacease - - ~ ..-( 68 - 77 | 64%- 70 
EE ccoccccescecnce osee soe. * cempeleses © _ as - - so © senclscee © seédhesee * os ~ cecclecce — svesfecee — eeeel 40 —- 42 | SOKK- 8D 
N. ¥. Lack. & West. ..../10534-107 [105 -107% 105- 10536, 108 -108 |108 -109 |108 -109 1076 109 ‘| 107%6- 10734|x102-109 9934-1083%4/101 -103 |100%4-102% 
N. Y. Lake Erie & West.| 30}4- 3454) 2934- 34%; 33%- 3434, 3314- 355¢) 3376- 354g pi S474 28 - 3214) 2774- 8154) 27 - 32 | 24}4- 20%) 2674- 3134) 2T4- 3056 
items: ox  daaieedeil 6534- 7334) B5g- 7414) 70l4- 7334) 7234- 7446) 72 - 76 - 746 6634- 7134; 64 - 7144) 6134- 70%) 69 - 67 62 - 68%) 63i4- 6754 
N. Y. & New Bestand.. SL - 5749) 5534- 6254) 597,¢- 66 5614. 6544) 55 - 613¢ ~ Ae Bed 40 - 534) 4044- 4834) 3514- 466, 3434- 41 B814- 4354, 35 - 40% 
N. Y¥. Cae Me Manet, 210 -220 )208 -214 (210 -221 (220 ~22214/227 -233 (220 -233 (22144-2380 (222 -222 (210 -220 208 -210 (210 -212 (210 -215 
N. Y. Ontario & West...; 17 - 204, 153{- 1834) 1714- 18% 18!4¢- 19%) 1536- 1036) 174- 1974, 16}4- 1734 155¢- 173%) 1574- 1814) 1456- 1636) 153¢- 1754 15%6- 17 
a? ae eee rs pudiés 1]34- 1253; 11 - 14 1 %- 1854, 18 - 18%) 12 - 13% 104- 12% O%- 1154) 8%- 10%) 734- 1014! 834- 914) b%{- 1044 B%- OK 
seeunees eeeseennssensons 31%- 345g, 31 - S84) 3434- S714 3634- B8lq) 3B644- 8734; BO - 865g, 20 - 333, 26%- 32 24lg- 80%; 25 - 28%] 27%- 83 | 2TWK- 30% 
eccatiis Western...... 18 - 2334) 174%- 22 1. BH 22 | 20%- 22%; 203¢- 23 15 - 21 16 - 20 | 144%- 1854) 14 - 18 | 13 - 1546! 144y- 17 | 14%- 16% 
SL re 45 - 54 4314- 4934) 473¢- 51 50 - 54%) SIb4- 55%) 4434- 5344 4134- 4954) 40 - 4514) 38 - 455g B4le- 4214) 39 - 44 40 - 48% 
Northern Pacific ........ 264%4- 28 | 26%- 28>, | 27}¢- 28 a 803¢| 2034- 8334) 314¢- 3: 7 S234- 345) 2414. BB5q) 225¢- 283g’ QO - 2434) 21 - 2414) 2B - QBHq 
| 5644g- €13¢) 56%- 6055, 58 - 6014; 60 - 625¢) 613¢- 6344; 5834- 6244 58 - B1lg 4734- 5O34) 4814- £5 | 413¢- 51 435¢- 4914, 4434- 47% 
Ohio & Mississippi —o 235g- 2O%) 2234- 2834 27 - 3134 BOWG- 32%) 20%%- 31  26%- 80%! 25ig- 2734, 2334- 2674) 2334¢- 3044; 21 - 25%! 23 - 25%) 22 - 2556 
Ohio Southern............ 19 - #1 | 18 -18 | 17 - 2034 19%4- 2134) 19'%- 22 | 19 -19 | 17 -18 | 12 - 16 | 12 - 1334) 103g- 13%| 12K%- 144% 10%- 12 
ees Cis Bt, Bice BONE. wd 00. Mocs feces © once] oe © case] -ces Tee Mee - ....| 2046- 31% 80%6- SI34].... - ....].... — oc] BH -90 | BL - BO 
Oregon Short Line....... 29 - 31 | 28%- 28%) 26 - asig o8y4- 3014 Q7 - 29 | 28 - Qui! 22 - 26% .. 17144- 20% 15 - 17%) 12 - 19%! 16 - 18 
Oregon & Transcontin’]) 29%- 3434! 29%%- 333¢| 3034- 8354, 3334- 3554) 333g- 353¢) 2654- $434 | 24 - 31% 20 - 2734 18}4- 26 | 16 - 22h6| 173g- Vkg) 1854- 215 
Peoria Dec. & Evansv. | 30}g- 353) 32}4- 3634) 323j- 351g 3454- 363;| 3434- £9}y) 3214- 381g, 28 - 3534) 22i4- 2iy) 17}4- 26 | 187%4- 2314| 2014- 2854) 18%- 22% 
Phila. & Reading.... .. 86 - 42% \":4 - 3934) BAIg- 805g 3A - 4734) 44 - 4714) 4714- 5354 4734- 5814) 4734- 57 | 50%%- 65 | 585¢- 63ig| 62 - 7134, 64%- BOby 
Pitts. Ft. W.&C., guar.j145 -148 (145 51459 14644-14736 147 -14944|148%-152 (152 -155%4. 150 -151 (150%-151 (150 -152 /|14834-1505/14014-1501¢ 150 -15) 
Pittshb. McK ‘sport & Wol--.. — 22. | eee ceeeleccs = ceccleces © cee-/104 -104 = none Mn Nanda. easwieacs © sacatecce © ocvch-cue © G05ebeass © gnes 
Rens. & Saratoga........ 170 -170 |167 -167 (167 -170 |170 -170 |170 -170 170 -170 (161 -161 (163 -163 (161 -164 (160 -163 |168 -163 (165 -165 
Richm. & Allegheny....| 8 - 10%| 8%- 11%! 57%- 103%) 6i- 73| 4 - 6%| 2K- 4 | QM- Bh] WK- Sig) 2ty- 2%) 2- 2 | TH 9! B- ¥ 
Richmoud & West Pr...) 49 - 53 | 413¢- 475;) 8754- 43%%| B77%{- 4214) B8¥4- 4154) 26 - 393G 25'4- 3314) 22g 305g) 203¢- Bolg) WHYK- 27 | 2 - 2934) BWw- 24 
TET 7 - 871,| 77 - 81%) 72 - 48 wite- 784| 72%- 76 | 67%- 73 | 58 - 7044) 51 - 64%) 48 - G2 | 47 - BB | 538%- 44 tied 62 
Rochester & Pittsburg.| 4 - 4 |...-...| 4- 4% Swi Lin. + cc tie’ ® Ga ee iO Sesthices ® meses 
Rome Wat. & Ogdensb.| 86 - 95 | 80 - 89 835 -87 | 85 - 903 9U ——— 89 -93 88 - 91% 84 - ae | “78i4- 86 | 95 - 83 “79%- 90 85 87 
SteJo. & Gd. Island....| ... - ....; 3 - 30 |.... - ....| 28 - 28 oo * oe so gn . © © eevee - sane’ geeane - 
St. Louis Alton & T. H.| 30 - 35 | 32 - 81 | 80 - 88% 33%- 343;| 34%4- 44 “41%- 4534 ‘89 ~ 4345 ‘98 - 41 82 - 384 821¢- 8314 $4 - 40 | 98 - $816 
I iat a alia ea ila 80 = BO |.... — coor] wee — oeee| 41 - 5 | 4S - 84 - ....| 7 - 75%) 7544- 75% - | - < @ Di a oe 
St. Louis Ark.& Texas! 22%- 23) | 224%- 25 | 21 - 24% 2Q1%- 23%) 20 - 233, ‘18 - 23 | 16 -19 | 154- 17 10 - 18 } 1 - 15 1434¢- 17% 125¢- 18 
st. Louis&S. Francisco. | | 80 - 33 30 - 32% 3134- 3444 :3%4- 4014) 87 - 44%4' 331g- 4334; 35 - 301g! 3234- 38144, 80 - 3814! B214- 8B , B4 - 37%4| 3314- 37 
i itidiiienie teetens seni | 63 - 6134 GBIlg- 65% 6534- 7044 69 - 8054 T74- 8446 72 - 83,| 7314- 7844, 68 - 76 | 64 - 75 | 664-77 | 6Sk- 7414 684%- 7314 
Sa (x112- LL74y 11244-113% 118 -116%/115 -115\%/116%- 11934, 112 -120 11544-119%4| 111 -115 [1094-11836 107 -112% 110 -114%/112 -114% 
St. Paul & Duluth....... | B5lg- 6134 573¢- 6336 591g- 6214, 6234- 697%) 623¢- 90 x78 -95 | 74 - 62 | 72i¢- 80 | 60 - 743% 55 - 67 | 62-66 | 57 - 68% 
ile EP A EF (107 -10-14 108 -109%, 1074-110 | 1084-110 108)4-1148¢ 10834-11394 10234-108 | 99 -105 | 9914-105 (100 -104 [101 -105 (10) -104% 
St. Paul Minn. & Man.. 1183¢- 117, 113 -119%4 115 -119 (113 -118%%)114 -120%)114 -1205¢ 11234-1174 110%-115 | 97 -115 |x9434-1963¢/1033¢-111% 10534-11154 
South Carolina.... ....... 116-17 | 13 -15 | 9 - 15 | 12 - 15% 10-12 | 8 - 9%|.... - eel 8 - 9 eS © We scs © secs ype: 8 - 104% 
Southern Pacific Co..... 35 - 3634 85 - Sdkg 2034- 35 | 34 - 35 | 34}4- 347%. 31 - 34%) 30 - 816 or 81% * ceteisone © scctiancs. @ gece © cece 
Texas & Pacific........... 20 - 24% .. ae ae pas we @ eis: Weare poe. 0 dias OF cin seedan Se! Se ae mae ae 
Assessment paid....... 2234- 267%' 20 - 2044) 26 - 3034) LTE- B114| SUK- 3534) 25 - $454 6: 80% 2a 2014 20%- 20  21- 26% "23%4- i 2334- 27 
Tol. & Onio Central.... .... © peel - $5 |.... - ....| 2 - 28 - .. | 27 -28 adebhzeks 27 - 27 | 20 - 2 - sace © seme 
ile anaes edited 57 - 58i¢| 57 - 584 5544- 58 | 55 - 56 | 5514- 5514/54 - 54 ‘bl - 51 me «ae <a - 50 | 50 - 50 
Union Pacific ............. 58M: 62 5846. 5Y}4 5634- 6114 60%4- 6314' 6034- 63%) 55}g- 61% hae’ ie! D194 57 50 - 5714{ 44 - 54 | 45%- 5814) 53%- 50% 
United Co.’s N. J.........).... © dba © aukcietne Oc ME Nces. © webitcnne © spaditens'@ canal dos «+» |210%G-21014].... - ....|/21294-21384).... — eee. 
Utica & Black River.. + an - 121 -121 |11846-118%).... - ... (122 -122 |.... - sis Hh - 5 © dedicee © pacdisecs © denne © came 
GE ccncces vescloces e waned - 15 - 15 | 20 - 20 ee ee a ee ee ee .-. ae oe sheasy A eee 0. © cess 
Virginia Midland........ | 35 -42 | 35 -35 35 -40 | 31 - 35 - 4254) 40 - 4534] 88 - 4654) 35 - 44 | 4134- 44 |.... - ....' 40 - 40B).... - oes. 
Wab. St. Louis & Pac..| 13%- 19 | 1°34- 19  1634- 19%| 195¢- 22 | 20%- 2234| 17%- 2146] 1714-19 | 165¢- 1834) 16%4- 1834| 14 - 19 | 1534- 193g) 1534- 17% 
i i a 25lg- 35 | 2334- SIG 29 - 34 | 33 - STK) 35\4- 3814) 32 - 36%) 20 - 34 | 2614- 8234) 281¢- SB%4| 2714- 33%{| 2014- 33%) 2T7I4- 82% 
Wheeling & Lake Erie... - w[esee T sees] cee — se-.| 5B - 6354) S714- 6314) 521G- 63 | 4014- 5636 B5ty- 4234) 85 - 4754) 37 - 43 | 4136- 505g 42 - 4656 
TELEGRAPH. 
American Tel. G& Cables)... =< ....).00. — cocclscce © ceccfecse = - - - » ian * weet 70 -%4 | 71 - %4%| 70 - 72% 
Cent. & Se. Amer. Tel.| 95 - 06 | ... - ....| OB - OB Jie. — crcclecce | cccclesee © cece Pe sos © cosdicans ©. siedinnse:® obs ra ee 
Western Union.. | 71 - 7% | 70%6- 76 | G35¢- 7844| 7534- 77%) 75}4- 7844|x6734- 79 | 701G- 781%) 701K- 7514 x'7014- 79%%| 73 - 70%) 765¢- 81%, 7554- 79 
EXPRESS. . 
Pn cvadeeseceedsooe deree: 13934-144 142 -146 (1424-145 |142 ~14434,143 -147 |148 -148 [145 -150 145 -152 (145 -150 (141 -147 |141 -145 /|142 -143 
f American..... peeebeccesee 0/107 -110 108 -1103¢ 10834-110 {109 -115 (11444-11S4g 110 -1173¢/109 -110%4 107%-110 (106 -108 (107 -109 {107 -110 /|x105-110 
f United States..............) 62144- 6434. 62 - 64 62 - 64 | #2 - 65 | 63%- 73% 68 - 71 66 - 70%| 65 - 76 | 68 - 76 | 68 - 70K x65i¢- 70 | 65 - 69% 
f Wells, Fargo & Co...... ‘12614-12034 127 -130 (12744-129%4|127 -120% 12834-1344¢ 182 -187 |128 -185 (128 -181 /120 -130 (126 -180 [12734-1381 /|120%4-132 
‘i COAL & MINING. | - 
yi Cameron Coal. .. ... BB1Z- 4914 4434- 4836 404- 474| 44 - 48 | BB - 4634) 41 - 42 Ju... = cecclseee — conefenes - ....| 28 - 28 | $2 - $2 i 
Colorado Coal & Iron .| 353;- 4084 B544- 80% 87 - 42 | 4136- 4045) 473¢- 5314) 4434- 5134] 38 - 4674) 84 - 4814! 30 - 4134) 31 - 87 | B2%G- 40% “3214- 87% 
1 Cel. & Hock. C. & I... ps - | 9886 S754 8674- 467%| 4534- 50 | 4534- 47¥g) 37 - 4614) 2034- 42 | 26%4- 3614) 24 - 3354) 22 - 2814] 2734- 83%! 25 - 80% 
Tj Consolidation Coal..... in 21 - 24 -24 | 24 - 25 - .... 21 -21 | 20 -BS ,.... - ....{ 20 - 20 | 28 - 23 | 23 - 25 | 23{- 2 
' Flomestake Mining.... 13 - 15 13K- — 15% 15 - 15% 15 - 16 15 - 1536 1434- 1534) 123¢- 15 | 12%- 14 | 13 - 14 12 - 13 li - 12% 
Marshall Censol. Coal |... - ....; ..- . - 2514- 3214] 22 - 2844| 20 - 22% 9 -18 | 15 -15 | 7 - 8 | F -10 |.... - .... 
Maryland Ceal........... 14 -17 | 14 - 15 13 ~ 14 131- 15 | 14 - 14 |... = -| 11 - 114%!) 11 - 11 | 10 - ll 114- 1314, 15 - 16 | 12 - 12 
1 New Central Coal........ 144-18 | 134g- 17%] 12%- 14 | 14 - 16 | 14 - 14%] 113¢- ““? Tee be ee ae Ss ee ee eee 
if N.Y.& Perry Coal & I. 62%- 70%| 68 - 72% Tig "T296|x0036" "7256 69 - 71 | 6814-72 | 49 - 69%) 50%- 5ii¢ sie ax @ baie Ue et bw 
li Ontario Silver Mining..| 22 - 25%) 25 - 26 25 = 26, Bae 2 25 - 2544 = |e 26 - 2734| 2644- 27 | 26 - 27 
H Pennsylvania Coal.. bait 282 -262 (275 -276 |.... - ~ cccclecce — cec-[BOB “BBB focce = c0ce/888 “BOB [286 -BOB fucce | ccccfocce — o00e[REe “BEB 
if * Assented. 
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RAILROAD AND MISCELLANEOUS STOCKS rd 
1887—Concluded, : 
JANUARY| FEBR’RY.| MARCH. | APRIL MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
KS. 
— Low. High|Low. High| Low. High| Low. High! Low. High| Low. High) Low. High | Low. Hig! |Low.Uigh Low.High Low.High | Low.High 
Quicksilver Mining...... T4- 8)| O8- 734) 6i4- Te 6 - 6%) B44- 8 | Be 7 | 6 - Ble Big- Gy) 5 - Big 436- 5i4) 5ig- 634; 64-12 
PE scace-ee madecveaqeues 28 er 801g- 315g) 20 - 81%) 8044-35 | 31 - 384 | 30 - 381 | 27 - 30 | - 25 - 2 | 23 - 2 | 2 - 30 | 30 - 4% 
Tennessee Coal & Iron 44 “eq - 4914, 41 - 4734; 44 - 50 | SB3g- 44¥4, SL - 39%) B01G- 89 + 2514- Bhkq| 21G- BOKG 2B - 27¥G) Wg- 313g 26 - BWig 
Whitebreast Fuel Co...|.... - cove © ceccleces © sees — seccfees — coccleces @  gecahscce * encahiode © tesaleape TF ‘dese sess 7 eee) 8534- 8754) 8736- 8834 
Canton Co... ..........cceees 60 - 60 - ‘58 - 58 j.... - ....| 55 - 55 -° - - oe = ccoe]  « © dereleces © sece 
Chartiers Valley Gas..|... - ... |... - ccccjeeee  eee+| 809%f- 90 | 863q- 873¢).... - en ee ee eee eee en ee eee eee ee ee 
Consolidated Gas........ 19 - 8612 “83%- 8674 8314- 8644| S84 - 86% x85 - 89 | 78- 8434 "13}6- 80 | T1ig- 76 | 67 - 77 | 6934- 7436) 724-77 | 70 - 755 
Del. & Hudson Canal... 101}¢-10434 10094-10334 10034-102 |101%-1053,| x1027% 0534 100 -10454 9944-1023, x987,-10214 9634-1015¢ 9634-100% 10034-10614 x102 -1033¢ 
Equitable Gas-L. Co. ..|.... - .... 116 -117%! 1117 -198 |127 -12714|128 -12094'124 -124 [123 -123 |.... - ....]..0. © seccleeee = oeee(190 -120 |.... -. 
Joliet Steel Co..... -.... 1122 -130 |120 -192 | 40 -140 |135 -18714 188 -144 |.... - - - ..../110 -110 {115 -115 |.... - ... a 
Iron Steamboat Co......| ... Sgecctedis © ssaakande =. SD «oO Be GD feces © ccccteocs - ** pendiaine “dpeaens. pee See 
N. ¥. & Texas Land..... 170 -170 Ne : Ss Gey eae Eee, ae ee Oe ees ee eee ee eo ee SP 
Oregon Improvem’t Co. 40 - 47 | 38 - 43 38 - 42 | 383j- 4314] 88 - 5434, 44 - 53 | 45 - 52 | 34 - 46 | 34 - 45 | 35 - 41dg) B7WG- 4414) 43%4- 47 
Oregon R’y & Nav. Co...| 9744-10434] 963¢-1025¢ x¥914-103 | 100 -10876)101 -1053;| 9644-104 | 92}4- 9914 84 - mime ~ - 9 | 79%- 92 | 88 - 91% 87 - 90K 
Pacific MailS.S.......... | 4814- 53%| 4034- 573s| [316- 5654) 55 - 5834) 549g- 5736) 4334- 5535, 374g- 47 | 37 - 43 (x3214- 4134) B23¢- 40) 83 - 40 | 34 - 39% 
Phila. Co., Nat. Gas .../10¥ -114%4! 05 -115 |106 -111 |104 -108 [101° -1073¢, 95 -1013¢, 9614-100 | 95 -100 | 8934-100 | 95 - 97 | 923¢-x99 | 9434- 973 
Pullman Palace Car.. <r waerdien 146 — 151 -158 {150 — 147}¢- viton Wie -152 o ataeaes ine ~152 | 14436-1524 | *136 -141}_) 13834-1483 
nia tiilseietanews Sa ae ated (eruilicat je : eee: ae ie we ° 4 RA: SRP Notion Jesee = 1+ = sees] BY 1036, O6- 9% 
Silver Bullion Certs a © Ses See ee se fee 7 ak ne ° 96%- 96%) 9634- 9754)... - ~ sese] ces 7 eee] OF - HF 
- # Ex dividend a d rights, 
ISS8s., 
f 
JANUARY FEBR’RY.| MARCH.| APRIL. | MAY. JUNE. | JULY AUGUST. |SEPT’BER Ocrorn.| NOV’BER.| DEC’BER. 
STOCKS. | pata ie caaiamneilaandie 
f ow. High Low. High/Low. High| Low. High Low. High Low. High Low. High} Low. High! Low. H gh| Uow. High! Low. High| Low. High 
RAILROAD. | | 
Albany & Susquehanna 145 -145 (145 -148 |.... - ....)-... - ..../. 0. - ..- |14814-148lg .... - ..../150 -150 |150 -150 [150 -154 [155 -155 /1511¢-154% 
Atchison Top. & S. Fe..| 9376- 964) 9534- 9vle| 8034- 967%] 86 - 955) 86}4- 9034) 795g- 86 | &5 - 89 | 865g- S¥3q) S234- 89 | 6174- Big) GI14- O74) 53%- €2 
Atlantic & Pacific... ... = - 103 9%- 1034) "%- 934 4 6 8 - 95% 8 - “ 8 - 93 8%- 9% 8%- 10%] 8k- 954 Ms- 9 "6-83; 
Bellv. & So. Ill. pref.. 7 5 - WDM TWK- WW!.... - ... Se teen ieee 7 neeejeece T aeeeieeee 7 eeeefeeee To ceeelovee 7 neecfesee 7 tee: 
Bost .& N.Y. Air-L., orf 98 - 99 | 98 - 9014) 9814- 991.) O7 - 93 | $8 - 98 | 97 - 9834) 99 -101 |101 -101 |.... - 98 -1001¢ 99 - 991¢/100 -100} ; 
Buff. Roch. & Pittsb.. 4 50 -50 | 45 -45 | 44 - 44 | 40 - 45 | 35 - 40 | 32 - 82 |... - ....| S7¥g- 88 | B5Ig- 36% $5 - 35 | 3% - 35 | 35 - 35 
| ie Ete OS 8 aD lies ene ren Hae - 9734 O06 O73y) 9734- 9814 9776- 9814 98 ~ ie 955¢- 9834) 93%{4- 954! SO14- 9814 
Bur. C. Rap. & North... .... - ....| 20 - 29 eee me RRS Si | 20 - 20 | 99 -@ |.... - 20 - 20 
Canadian Pacific. 56- 6214] 555¢- 5914] 56 - 615, 531¢- 61% 5734- 60% 5 ‘ 5734, 57 - 58i4| 563¢- 583; 5634- 59 | 55 - 5334) 52hy- 543; 5ilg- 2%; 
Canada Southern....... 5314- 56%] 52 - 545¢ 43 - 53 | 45}g- 52%) 4834- 533! 4676- 5034 4874- 5314) Slby- 5544) 5034- 5634 os 57%! 50 - 55¥6) 505¢- 54 
Cedar Falls & Minn..... ek. Mile. an * cupcieces © coe tM. @ DB feces © cceekeees * ncdcleaee © cool | * © | 6l4- Gig) Bhg- Thg].... - wees] wee @ 
ines Cw ©) Bi. @. ssclesce @ on Erase * cascleses © ectcleese © . neclecce s seleeee  ceceleees teeelecee TF teeel eee T seeelenee 7 sees 
Vd assessment paid....| 4%- 5 4%- 5 444- 4%|.... - ...., 2 - 2 2- 2 2 - 2Y%).... - 6 i Si a Me A el ta ace a calla 
SS ht EST SR ei Ee eR ORE ey eS ee ee eee spear ee pene on poe ~ eee 
ee OIEEL...1 © cccclccte “ ecadiases © cavttccce © eacclueee ee ae - ool OC - CO | GE GH G6 - G |... = cneejeee. pets 
Sth & Gth assess. paid).... - ... |.... - ceeedc. = ones l eee ae a Sea ee eee Hae en eee eT 8 - 103; 
Central of NewJersey.| 75 - 8014) 775¢- 8134| 7334- 81 731- 8434 81 - 843%) 805¢- 8334| 8034- 844g) 8334- 9014' 8344- 9114 8734- 91%) £834- 913%) 88 - 9514 
Central Pacific ..... ..... 80%¢- 8314) 20 - Sis} 2634- 29 | 2734- 33% 80 - 3214] 20 - 3034! 913%%- 37K4|x34 -x36 | 9414- 37 | 2434- 9634) 838;- 87 | B3I4- 3Bly 
Charl. Col. & Augusta.|.... SS @wm!. -«-... ie adtnenen 2 ie tee eee © pat ieee (28 - 30 | 35 - 574) 53 - 53 | 45 - 46 
Chesapeake & Ohio... . “¢e ‘4 2%- 5k| 1 - 2% > 1 - 2 134- 2 2 5 oe eee "pte be 2 sehen Seen on 
Reorganization cert..|.... - RS SE ee Rts een Tee kes Fe GES inne 133g- 2144) 19}4- 227% 18 - 2044, 1294- 18/4 
RS 7-10 “4%4- 10 | 4 - 51 Ts GA Be GD | GRE Dilbeccs = cecchecce = cc. Jocee © canchocse © aces] cco © cccsfocse * cans 
Reorganization cert).... = .2.0).... — scccjecce — cscloccs = coccfeocs — cerelecee © coco] BL - UNDG] 103g- 116 11 - 1836) 1634- 2034) 15 - 18 | 18%- 15 
Bd pref ...............004-. 4%- 6 | 834-734] 19- 4% 2 - Styl 2M- BHI. - le i amealad - as cets|eees ee Re Pe 
Reorganization cert|.... -— ...e)..0. — icc |. — cocchece cccckecse * eves) BO ~ 1006 12 - 13 | 12%- 16h “1W4- 2144; 15%- 19 | 15-14 
Ohicago & Alton.......... 135 -139 [140 -1404/135 -140 135 -140 "| B534- 138 1135 -136 |136 ~137}4)184 -187 [132 -135 |134 -137 [153}4-140 [134 -187 
ih eatiiaih athena menniisin 183 -165 |.... - ....}.... - ..../188 -150 ‘160 “161 |.... - ....].... — ..--/804 -165 [160 -160 |.... = ..../.... - ... [157 -160 
Chic. Burl. © Stew... L27}G-13034|124 -12834)115 -12534/112 -127i4 x112 -125%4 | 10914-1135¢|1113¢-117 [110 -116 /109%4-116 | 1087¢-116 | 1073¢-1113,) 10334-1113 
ee een Til. allg- 4334) 41 - 43 | 40 - 41 | 40 - 4234) 40%4- 42%) 40 - 4034) 4Cly- 41 | 403¢- 4114) 4034- 42%) 424- 4414) 413G- 4434] 405¢- 43% 
ETO L LTD 9314- 9444|x90 - 414] 8O1¢- 8934 8914- 934 oon 9314] 8934- 8934) 90%- 92 |x¥044- 9234! 9234- 9614) 9614- 99 | x9314- BBlg| 92%4{- 9°35 
Obie. Ind. Coal it wee = coee| 40%- 4134] 40 - 40 |. sesejeres 37%- 37% 39 - 39 | 40 - 40 ie *-andinnts " stele. -* mmees e 
8 cA SI ‘| 91ig- 94 §2\4- 9344] 90 - 91 9Or4- 9034 88 ~ 90 - 90 = NA OF OO. cs OR Bassa necks ca * ccciecen, © 060 
Chic. -wnindan Paul....| 74 - 77%) 745¢- 78 |x67%- 7754) 67 - 7554) 6544- 76% ‘61 - 664 633g- 7374, 69%4- ‘7446 GO1g- 7334) 654- 69 | G15¢- 6714) ED14- 64% 
Lenattietiades way. comedies | 1194-1156 114%-116 [{x111 -1153%|109 -117 (108 -117 | $8,4-108 '10234- re 10034-11234 1001g-112 | x106-11044 | 10134-1073¢/ 10014-10456 
ee. eee 10614-11054 10674-11044] 10334-10834 | 1025¢-1 1234, 10734-11234) x 10274-0054 10554-1133¢| 1105¢-1155¢ 10034-116 |1103¢-11534| «1063¢- 113) 1027¢-10. 4 
Pref.........0ecseeeeeeeeeeees 14014-145 [143 -1453¢/x13934-48%/188 -144 |14234-145 [13814-14444 188 -142 [148 -1454¢:x1°:03¢- 146|141%/-144 [142 -1433¢'15614-142 
Chic. R. I. & Pacific.....|11154-11434!1113¢-114_ ]x 10534-12%} 10854-1141¢) 1053g-1143¢| x 1024-108 1003¢-1087%4| 1065¢-1113¢ 1053¢-1124¢| 1065¢-11074100 -109 | 9474-10134 
Chic, St. Louis & Pitts.; 13 - 1414). 12 - 13%] 119- 19%/ 14 - 14 |.... - ....{ 113 12%] 12 - 13 | 13 - 1736] 1484- 17%| 14 - 14 | 14 - 15 
tiehiennene eniune 86 - 384) 85 - 37 2944- 85 | 3016-88 | 81 - 83 | S014- 3234| 31 - 35 | 334K- 35%) 85 - 41 | 87 - 41 | 35 - 37 | 33 - 3d) 
Chic. St. Paul M. & OQ...) 38%- 40%) 365¢- 40 | 34 - 385¢| S2lg- 42 |-S45¢- 42 | 3314-86 | B414- 3074] B8IG- 42 | STIG- 4214] B71G- 42%) 33 - 301g) SI14- 34 
NE 10534-109 10634-100 enetigine enpignn 10536-11034|:00 -104 /|10134-108 |107 -110 |10234-110}|104 -1097<| 983¢-106 (x92 -102 
Cin. Ham. & Dayton....|.... - .. - cccel OO = BB TFA. — DD hecce = cccckecce © c: - on * acedh os © sen wee 
Cin. Ind, St. L.& Chic..| 75%- 7934 GB - 80 “WN % “B53¢- 79 ese + ceed 68 - 76 | 78 - W636] 75 - 8614 85 ~ 9234 "90 - 95 SO}g- 9114| x8754- 033g 
Cincin. Wash. & Balt..| 3%- 434) S%4- 35%) 2%- 3 | 2%- Swi 24- 3u4) 2 - Qi 3 - Bul 1% 3 | 1% WK] WK- 234) 2 - BW 18{- 2% | 
ets Snctsihiiinieiedna cena 6 - 36 Sig- 614) 434- 594] 434- 5%) 436- 6 | 41{- 5 | 4hy- Sd6] 434- 536) 414- 536) 434- 45) 3 - 4 | 3 - £8 
Cleve. Col. Cin. & Ind...| 52 - 53 | 50 - 53%) 45 - 50%| 42%- 51 | 4644-51 | 49%- 47 | 47 - 51%] 52 - 50 | 58 - 6434) 5AKG- 65 | 54 - G1 | 52 - B04 : 
Cleve. & Pitts., guar..../153 -157 (15439-1561 [155 -156 [157 -1505¢|158 -158 |158 -159 [158 -1583¢|.... - -.../155 -157 |155 -159 |1553¢- aoe 1553¢-15534 
Columbia & Greenv., pf.|.... - ....| 12 - 17 | 15 - 15 | 1734-25 |.... - 2...) 16 - 16 |... = 22. fe... - 2000] BB - BB | QV - VWM].... - creel - +s 
Col. Hock. Val. & Tol..| 23 - 25%) 21 - 2314' 17 - 21%4| 17 - 22 | 19 - 22 | 19 - 2134) 203g- 253g) 2544¢- 20%4| Q2Iy- 3684] BS - 2HIg 24 - 28 | 23 - 27 
Danbury & Norwalk...|.... - ....) 00. - wef... - ~ coco] SISG- GIG]... - cncel-coe = ceccfecee = cee] coe = cocefecee * cecclecee @ evecle « > | 
Del. Lack. & Western. . 12814-13334 129 -1323¢|125 -130% 12344-1813, 12754-1382 [1273-130 (12734-1386 |13414-144 /1403¢-145 137%-14546 135 ~14034 13334-14434 | 
Denver & Rio Grande..| 2114- 23 | 19%4- 2244] 16 - 20%] 1534- 2034] 1934- 2034] 153¢- 17 | 15 - 136] 18 - 19 | 103¢- 2134] 18 - 2134) 153¢- 1934) 1534- 1714 
hinds cinta. cnitnaied 52 - 55 | 4914- 5334) 44 - 50 | 44 - 5344] 473f- 5314] 44 - 47%) 4734- 50 | 49 - 5244) 4G14- 555g) x4834- 5534) 431¢- 4834) 431¢- 4514 
Denv. & Rio Gr. West.|.... - ....|.... - .+.-| 1046- 10K] 18 - 14 |... - ....] ... - ....| 18 - 15%) 1ay- 17).... - ....]) 18 - 18 |... - ....| IL - 14% | 
Des M. & Ft. D........... 8ig- 8h¢).... - eee ee of eee ee ere pee = eames = cccclecee = ooo] 9 - 10K] SiG- Si. . - .. 
eR RR ge See Vee Eee roe = cceclecce * cocot WONG BORG Gilde GING... — ccccl on = cs 
East Tenn. Va. & Ga....| 10 - 10%| 9%- 10%| 834-10 | 8t%- 103] 934- 10%] @ - 10% 9%- 11 | O%- 10% 10 - 11 | 93¢- 11%) 8%- 10%) 8 - 10 
cans  satittdeeatinas 5914- 6214) 5044- 65 | 55 - 613¢| 50 - 64 | 59%4- 6414] 61 - 6336) 63 - 7144] 68i%- 71 | 65 - 75 | 72 - 83 | 65144- 7444] 65 - 70 
eA eae 21}g- 23 | 2094- 2334! 18 - 2134] 174- 2B | Vl - 244; 22 - 233g marge ane 25%! nal 27 | 2384- 2744] Yl - 2544) 20 - 2534 
Elizabetht. Lex. & B.S. 10 = 10 ecoe  ceoes 10 @& ll 11 © 15 "~ eee sees = eee iesee = sase “ « ° = ° 12 & 12 @ eelee = ee 
Erie & Pittsburg......... ee a ee ne ore 110 -110 |.... - eee aes iP ee oe - waa: Wt eetdinnan, OP eae 
Evansville & T. Haute.| 87 - 83% 87 - 87 | 84 - 8754|x953;- 88%] ... - 87 - 88 | 85 - 85% 86 - 89%! 89 - 9034| 86%- 87 | 85 - 86 |e7 - 80% 
Flint & Pere Mar... .... once * Gncehecoe © caccloecs © cecshcse: © scecloccs ? sects ©  epeaene . « ‘ 6. 39 - 38 > eswthaaee *. aged 
Pret .. ......-eceeeeeeeeee, vase ~ sees] O73G- O734).... - GB 100 Joc. ceeclicce - cceclecee - coee] 9B3G- OBK4101 -1013). WE Qe ~~ 
Fort Worth & Denver.) 4014- 4634) 42 - 45%) 34 - 43 | 923%%- 38 | 28 - 3054) 25 - 28 | 2114- 2734] 22%- 26%! 23 - 25 o4i4- 24361 20 - 23% 19 - 2534 
Green Bay Win.& St.P. Sie - Shg- 944) TW4- 8i4| 836-1134) 9 - 1034) 10 - 10%) 10%%- 12 | 10%- 12 | 9 - ume 7-10 | Ms 8w 7 - 7 
Sittin idnhentihdmiasiie — toe = seeelecee * eee | 18 - 20 | 18° - 1O9G).... - ceeelecee — ceeelecee + eeeeleeee = Pe ee SONS ene peer 
a rR 212 220. 2171-218 X220-220 (220 -220 (225 -225 |.... - ..../225 -225 |230 -230 (232 -235 |230 -2.034|235 -235 [234 -237 
Houston & Texas Cent. . 18 - 23 | 18 - 18 | 15 - 18 | 12 - 14 |.... - ....| 18 - 17 | 18 - 18%) 16 - 21 | 16 - 18 | 14 -17 | 138 - 14 
Illinois Central........... 11644-121% x116 -1223¢/114 -117 [115 -122 /117%-123 [1154-119 [116 -121% Ati¢-18h6 117 -120%¢ ameae 1144%%-1173¢/113 -116 
Leased line, 4 p.c.....' 933¢- 96 | 9534- 97 | 953¢- 9534) OF - O71 97 - 9834] 9734- 9834) 96 - 90 ~ 1 9 - 97 | 96 - 96%! 06 - 9734) 94 - 94 
Ind. Bloom. & West.... { 13 - 14 | 12 - 13 | M4- 1234] 10 - 13%] 103¢- 1384/ 1034- 11%4{ 10 - 14 19% 17 | 17 - 19% 16%6- 7a 6 + OL... +> 
Keokuk & Des Moines. BB 1.4) <4 1.46:<.4 Praptdis:, sang <p Glimir chia aT ay Fae cedeheene = cecclegee = eeceleses - 756-796 
Prof. Diendnneandéaetethecdenea Lineage a siaibaten’ + aa - oil Ol ia baie: * rag ete: 18 - 18 18 - 18 ik. nna cane per 
ee ee eee ee eee 













































































































































































——s RAILROAD AND MISCELLANEOUS STOCKS. 
188s—Continued., 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JOLY. | AUGUST. SEPT’BER. OCTOBER. | NOV’BER. | DEC’BER. 
Low. High! Low. High Low. High! Low. High/Low. High! Low. High Low. High Low. High Low. High | Low. High! Low. High! Low. High 
git } 
Kingston & Pembroke) 27%- 30% 30 - 381 | 29 - 29%) 28%- 37 | 83 - 871% 81 - 82% BBIg- 345¢| 82 - 341g 3014- 3314) 39 - BBIg| B71¢- 80 | 26%4- 27% 
Lake Erie & Western...| 144- 16 | 15 - 16 | 12%g- 1484) 12- 15%) 14%- 153g! 144-15 | 14 - 16%) 16 - 19 | 17 - 19%| 17 - 19%) 1644-18 | 1F%- 175¢ 
inicens6s cédeiseveves¢eee 44 - 47 | 443¢- 4654! 41 - 4584) 4014- 4714] 42-46 | 42 - 4414 441¢- 4834) 48 - 5334) 5134- 55 | 52 - 55%) 49 - 5336) 4714- 5284 
Lake Shore..........-.---- 023¢- 9534) 903¢- 9344 8614- O11g) 8544- ¥4t4) 9014- 9414! 873¢- 11g 80%- 94 | 9344- OB | YT -10414|1013¢-104%4| 984{-10414| 953¢-1043¢ 
Long Island..........-. --- §9 - GL | 9014- D114) 89 - 91 | 87y- 924) OL - 9344) 93 - 95  9BIG- 94% DL - HD | O24- 9416) x92 - O44] O1¥g- 94 | YAMG- E314 
Louisville & Nashville.| 60%- | 4% 563¢- 6144 x5134- 5834) 505g- 5014) 5314- 6014) 513¢- 55% 534 - 615g x581¢- 623g) 5744- 61%; 59 - 6234) 5334- BOl4| 53 - 57% 
Louisv.New Alb.&Chic./| 89 - 39 |.... - ....| 81 -35 | 30 - 36 | 36 - 38 | 34%- 87 , 35 - 41 | 39 - 4134) 40%- 43 | 42 - 45 | 88 - 42 | 40 - 40 
Mahoning Coal R’way..|.... = 22.2] .02 | cscclecee = chee. © iecaheste © “sebdisecn ©. oocalices “nasal at ae ae SOD © des - ....| 40 - 40 
ae Se ean 18 - 184% 18 - 18 - 16 - 17 |.... — ....| 16%{- eee Ne OO iia. © ncctl ves @ send cess chine eee 
Tl ciscsgl ensedensusndes 83%%- 90 | 86 - 91 we = eeecl see — oeee| 90 - 90 | 85 - 88 | 88 - 0314; 89 - 91 | 92 - 93 | 88 - 90 | 8B - 87 | 87 - 87 
Manhattan Consol...... 8534- 96 | 8644- 9334 x841¢- 91| 8344- 98 | 89 - 97 | 7734- 903; 8234- SOlg) 8YUK- 93 | 91 - te 9414- 9754) 88 - 96 | 8514- 91% 
eae B = GG noe = cocchesee = ence] 00 = cvce] SG GG) BR B focoe — ovccfooes © woes] 3 = yees ™ consdas © saben Oe! aude 
Manhattan Beach Co... | 10 - 10%).... - ....) 9 -11 8ij- 10%) 10%- 12 | 10 - 11%) 10 - 11 914- 10 9 - 10x), ae ee eee ee 
Memphis & Charleston.| 52 - 53y\ 53 - 57 |.... - ....| 50 - 66 | 55 - 57 | 51 - 54 | 47 - 52 | 50 - 51%s| 59 - 56K 50 - 5844| 52 - 58 | 52 - 52k 
Mexican Central _....| 14 - 15 | 144-15 | 1334- 133%) 145g- 1614) 154%4- 15% 14 - 14%) 1444- 14% one 1534) ... - ....| 18 - 14 | ... = ....| 12%- 12% 
Mexican Nat. Cert......|.... - ... © esedicons * gce-Esese © gpsegetes © wns letes eo ee i ee ees Pree > ses - so | 644- 63 
Michigan Central........ 8214- 873¢ 8034- 84 | 938{- 70%! 72 - 8244 773{- 8234 T5%- 81 | 79%- 633, 831, - 881 8434- 92 | 88 - O2% 83 - 90 | 835¢- 88% 
Milw. Lake Sh.& W....| 74}- 80 | 65 - 76 | 50 - 55 | 57%- 58 | 58 - 50 | 45%4- 50 | 50 - 5b | H43¢- BB |.... - ..../.... - ....| SIX- 5S | 50 - 52h 
TR ree v9 -104%| 97 -101 | 88 - 98 | 83 - 91 | 88%- 91 83 - 88 | 89 - 95 | 90 - 93 | 85 - 90 | 87%- 91 | 83 - 933g] BxIZ- 94% 
Minneapolis & St. L 5i- ¥44] 6K- 7 3%- 6 44%- 9% 534- 934 434- 54) 44- 5 5 - 7%) @%- 8 6y%- 8 64- 7 5%- 6 
CE 16 - 174) 14 - 15 | 11 - 12 | 11%- 1844 113¢- 173%) 10 - 11 923j- 12 | 15 -16 | 15 -17 | 16 - 18 | 14%%- 14% 12 - 12 
Missouri Kan. & Texas) 164- 183;| 14 - 17 | 113¢- 1434) 11 - 1514 1134- 153g] 10 - 133g) 1344- 1534] 12%%- 1534] 11%- 14 | 11%4- 1834) 124%- 14%) 124- 14 
Missoart Pacifc.......... 8236- 89%] 83}4- 8614) 7014- 85 | 70%- 838; 6934- S854] ©7B4- SHA) THK” 704) T7N- Bb) TOME 84l¢| 7314- 8454] 75 - 7944 6614- 76 
Mobile & Ohio.... .. .... 05g 1344] 10K- 13144] 64-11%) 7 - 9 | 9%- w. — wees] O - 1146) 103%{- 1145] 10 - 11344) 9 - 11%) 8 - 10 7-9 
Morris & Essex........... 135 -13934] 1353¢-18946/ 13014-140 | 188%4-140% 140 ound 1399-144 141 -143 |144 -145 [143 -1451¢ 14134-145 (145%4-147 | 142%-145% 
Nashv. Chatt. & St. L...| 76 - 80 | 77 - 70}4) 74 - 77x) T1 - 78K 75 - 7846) 7 - 77 | 76 - 85 | 82%4- 8434 83 - 8534 82 - 84 | SL - &26) B1lg- 84 
N. ¥Y. Cent. & Hud. Riv./107 -108 |1061¢-10734) 1031¢-1073¢) 10234-10814 1053¢-108 | 10334-10534 | x10274- 107) 10634-1094 (108}4-111 '1073g-110 |107 -111 [106 -100% 
N. Y. Chicago & St. L 163g- 17%;] 15 - 1734) 1234- 1544) 13 - 163¢' 1414- 1634) 14 - 15 | 1414- 15%) 15%- 18%! 1714- 198% 18%- 2034 1744- 19%) 16%- 18 
SS EEE 66%- 73 | 67 - 70 | 647¢- B74) 63 - 68 | 6414- 6934) 62 - 65 | O114- 69%| 69 - 73 | BB - 751g 74 - 76% 70K- 7644] 6714- 7014 
i canctainnitin. vital 31lig- 37 | 33 - 34 | 28 - 30 | 28 - S3%) 2814- 82 | 26 - 20 | 28%4- 34 | 3B%- 40 | 381g- 444° 43 - 45 '49 - 44 | 38- 40 
N. ¥Y. Lack. & West. .... 1023¢-1035, | 10314-10534/106 -106 (104 -10734/10614-107 x106-109 |106 -110 /109 -1093¢/106%%-110 |107 -10834 108 -11034 1034-112 
N. Y. Lake Erie & West.) 27}4- 29%] 25 - 27%) 223¢- 2534) 227g- VT74| 2334- 283¢ 223¢- 2434) 24 - Vg) QWH- 28Y| 28 - 3056 2=}4- 30%) 25 - 20% 243%;- 28% 
I tenis.’ ne ssiagenituatiiall 6l - 65%! 57 - 6234] 53 - 5854) 534%- 6044] 54 - 61 | 525-56 | 55'4- 624) Glly- 651g) 631g- B71;| 643¢- 74 60 - 6614' 59 - 6314 
N.Y. & New England.. 36 - 30%] 365¢- 3814) 201¢- 8754) 3014- 46 | 3534- 447% S41y- 4014) BSIG- 4434) 4144-45 | 423g- S2kg) 442¢- 534 4016- 493g 38 - 4534 
N. Y. N. Haven & Hartt. 215 -223 [219 -219 |216 -219 [217 -213 |219%g-221 218 -224 [222 -226 [22614-231 [228 -232 [230 -2344¢ 230 -2354 jaote ane 
N. Y.& Northern pref.) 21 - 22%).... - ....) 20 - 20 | 2i%- 21%| 20 - 20 |.... - ....| 20 - 24 | 20%4- 241g) 21 - 2234] QL - 2834).... - ....).... nae 
N. Y. Ont:irio & West...) 16%{- 1834) 163¢- 1734) 14%- 1614 15%- 18 | 155¢- 17% 14 - 1536 141g- 1644) 16 - 16%; 16%- 19 | 16 - 1734) 143j- 1616 1ig- 1534 
N. ¥Y. Susgq. & West..... 834- 934] 854- O14) 73¢- 87% T34- 954) 84- 9%) TH- 814 8 - 914) 8%- 10 97%%- 114%] 93-11%) 83-10 | 8 - 954 
i ttikdine stecseckinnaneil 2914- 3334] 3034- 3234] 2714- 3034) 26 - 323g) 29 - 3174) Volg- 2637) 2g- 32 | B1lg- 347%) B434- BV) B4 - B75G, BLG- 35 | 30 - 34 
Norfolk & Western... ---| 1534- 1836) 1614- 181%) 151%- 16%) 1644- 1’ 17 - 1945) 16 - 18 | 16 - 19 | Lsk- 20 | 193G- 2314) 164%- 22 | 155¢- 18) 164- 18 
i Se ties ine: iebee eal 4254- 47 | 4316- 4614] 411¢- 44) 42 - 4874 46 - 497%) 447%6- 4715) 4614- 5154) 4014- 5434) 5824- 585, x501g- 5754) 46%- 53 | 47%4- 51 
Northern Pacific ......... 2134- 23 | 208{- 217%) 2014- 21 | 19%%- VSG BW2WK- 264) 2134- 24 | 23i4- 274) 25%4- 2736, 2644- 208 26 - 28 | 24 - 273%) 24 - 25% 
Pref.........00- cecc--+-0es 4514- 47% 4334- 45%) 4234- 45 | 4234- 5254) 494¢- 5444) 4834- 5176 5114- 57% ae 616 5854- 64 59 - 623, 574- 61%) 5734- 6034 
Ohio Indiana & West’n ow * wetness © acek 5. <: 9 undaeess © ceneeeie © eedaieeas ® Seek 660 © Ane ication: © bagel 117 -17 | 14 _— 113¢- 15 
Dl itidcedsnetedesce-eeceees pus © snpelce + © eesdicoce © cocclssese © senelosee © cee-teece © secel soo © saoake rm * eeealeese seesicose © 25 - 29 
Ohio & Mississippi Loeenied 23 - 25 | 2234- 245g) 17ig- 22g) 18}g- 22k4| 19 - 225g 18 - 2014) 1M5¢- 2334 22K 94 | 23 - 26% 23 - ~ 2554 2044- 24. 19 = 225% 
ene TET YP a beng ie ges Re i eg oer Sehr - ....| 838 - 84 | 84 - 84 | 80 - 80 
Ohio Southern ie wenn 11}g¢- 12 | 11 - 12%! 10 - 10% 10 - 18 - - 1134- 124% 12- 13%| 14 - 17 14 - 17% 14%- 15%| 12 - 13K 
Omaha & St. Louis, pt.).... - ....).... - ... i sapekeend We v0 WF phhthense © geagt A ae i seacdioee * soos = coee] 15 - 15 | 11 - 15 
Oregon Short Line....... 15 - 17%) 164- 17% “13%- 17 | 14 - 2014 21 - 253g; 21 - 23'4/ 2244- 30 29i6- 3316, 80}4- 8434 33 - 4444! 8844- 46 | 40 - 45% 
Oregon & Transcontin’!| 205g- 2234) 204¢- 22 | 175g- 21 | 17%4- 254) 223{- 2634| 213¢- 2434) 231,- 2634 251¢- 283, 2844- 81%} 201%4- 82 | 28 - 31l4] 2814- 31% 
Peoria Dec. & Evansv..| 19 - 23 | 18%- 1934) 1614- 18 | 158{- 28 | 18 - 22ke 1734- 1044 104g- £234 21 - 25 | 2334- 2734] 25 - 2844) 2344- 27 | 22 - 25% 
Phila. & Reading.. | 63%4- es O46 6736! 5314- 653, 5154- 6434) 591%- = 56- 61144, 58 - €5 | '8%- 69 - cy SP ekblanen- 3” da de comnts 
Voting Trustee cert.* Coe - os © chadsae * goto * ob - | 4834- 53 ‘5014 54% “4816- 546 4644- 51 | 444- 503g 
Pitts. Ft. W.&C., guar, 151 -153 2-189 x 1528-154 153 -154% 15334-155 x 151- 15d, 1b14- 152 ‘151 -152 (150 -151 [150 -151 [148 -151 |150 -151 
ESE ‘140 -140 © cmecicas a us divas wakes, © sadstans: © cane - - ree: er a, ee 
Pittsb. & West. pref...| 37 - 38 34 - 34 A gee See oe ee ee Oe eee ee a oe eee eee lll ee ee 
Reps. & Saratoga........ 1634-165 [164 -166 165 -165 (168 -168 |!66 -166 170 -170 - ....|166%-166% 165 -1671¢/165 -168 [173 -174 |x169-175 
Rich. & Alleghany.. ... pie © eee ose MP  saniness © saa: Beco. was © nutiiead *. tepdeaes @ 8ig¢- 10 | 10 - 15 | 15 - 16%) 14 - 15 | 12-14 
Richmond & Danville..|.... - ....|.... - cece * « « feces © socckocse © cvoclhO SIDER! 2c. © os Locos © cocslesdc © cvedicese © saneisese © ave @ cece 
Richmond & West Pt...| 2154- 23%) 2184- 247%) 1974- 2414) 19 - 2644) 21Sq- 265g) 2214- 233g 225g- 26 | 2B94- 25iy) 225g- 26 | 25 - 20H) 2454- 2034 93 - 2534 
| FSS rE 55 - 58 | 56)4- 6914] 597%4- 6614) 56 - 6734) 63 - 67 | 63 - B7 | 6134- 74%) 7114- 7434) 6834- 7434] 74 - 8614) T74- 82%) 77 - 8714 
Rome Wat. & Ogdensb.| 54 - 88 | 824,- er 83 -85 | 82}¢- 92 | 8934- 92 | 89 - O91 ; BL - 9444) 90 - 9214) B9G- V1 | 5934- 914g) 8934- SD | SB - 92 
St. Louis Alton & T. H. 36 - 39 | 364g- 36%! 85 - 87 | 354g- 383; ss 88 - 42 | 41 -45 | 43 - 47 | 444g- 47%) 45 - 48%) 45 - 45 | 41 - 48 
ITE FREE: sees ~ cecclecce = coool TOM- I9K4| 75 - 76 |.... - 80 - 8U | 82 - SB | 84 - 85 |... — .eeedecce — oe.) 84 - 8 | 85 - 87 
st. Louis Ark.& Texas) 13%- 16%) 144%- 164! 114-13 | 11 - 14% 12 . 14% 1184- 12 | 10%¢- 1834/ 114%- 12 | 11 - 1384) 10 - 135g) TK- 9 6%- 9 
St. Louis&S. Francisco.| 353,- 3614! 33 - 3544) 24 - 3314) 24 - 3234) 2834- 3214) 2774- 2034) YBIg- S4lg) S144- 34 | SI¥g- 34 | 2534- 3334) Qh - LHBE) B2Y- 27% 
ediinindhinin Ohiipeine saint 703{- 7334) T0lg- 733¢' 6344- 7154) 63 - 6914) 6534- 69 | 63 - 661%) 6434- 734) 7114- 733j| TO}G- 7314|/x64 - 7436) 64 - 69 | 611g- 68 
ES ETS re 112 -114 |1L114¢-1133¢' 1091¢-1123¢|10534-114 (11244-11434) 11284-115 [113 -1167¢/ 11234-11444) 11134-114 | 100%g-114 [110 -113 [110 -113% 
st. Paul & Duluth....... 60 - 6246, 55 - 60 43 - 50 | 433¢- 584g) 50 - 584) 48 - 54 | 55 - 62 | 58lg- 644) 54 - 60 | 43%%- 5634) 3544- 45%4| 3534- 404 
Sinehindah > sigteeiinunth 1U0}£-105 |100};-105 | 89 - 993g) 90 -1011¢) 9834-10314! 9744-10134) 9744-101 [100 -104 | 93}4-102 | 9544-100 | 965¢- 99 | 9514- 981g 
St. Paul Minn. & Man../109 -i14}¢ 109 -11334 9534-109 | 94 -106 OO -105 | 96 -1024g/101 -1073¢)105 -108%4 101 -107 naa iiee hee pre 96 -100% 
Scioto Valler.............. oo © coset Bie F |..00 = covsleses ee © sina lt Ceddices © eeadass * ancl Oo ee I ee a ie 
South Carolina........... 7%- 934 8i4- vy) 8 - 8 | 76 834. "S6- a ee 8%| 6i4- 8%| 9 - 10%; "gi- 12 9-12] 5- 8% 
+ outhern Pacific Co..... se © eken ae pe ae - ....| 19 - 19 | 2534- 2734) 25 - 27% a 24 - 24 [..0. = ooo | 25 - 2 
Texas & Pacific, ass.pd:| 24}4- 274 6 20% 20 Noses | 20%. 27% wien © ook. wo ae Se on Re Fe ee ee BN 
Dlbsbhiinenthtinecsevebe< wk © eee re .| 1O44- 224%) 18%- 2134) 24- BY 2314- 26 "237% 2884 24 - 2634) 2144- 25 | 203%%- 23 
Texas & Pac. Land Tr..|.... - - - - me * ame: * mae “ae rae 25% 23 eae 22 - 2434) 21 - 2344; 18 - 20 
Tol. A.A. & No. Mich.. = -” at a sn . s = saad ee ww wees tees - 2060 24 - 27 23 aed 2434 21 - 24% 
Toledo & Ohio Central.|... - . - - re  eeadlines © betel - - ....| 23 - 35 | 30 - 34 | 29 - 20 | 80 - 30 
ES ET AMR © cavdivess © essed coo enced ccs © opb-Ienes © ssediiccs © cccdlceos * acct ee Oe | ae <p tee *? 1a. oa ie oe 
Union Pacific inentineanes "563¢- 585¢| 545¢- 5734) 4914- 5634) 48 - 5834) 5234- 584) 5214- 5514| 5334- 60ls| 58%6- 6134) 58 - 6234) 61 - 694) C05g- 66 | B0%- 6456 
United Co.’s N. J......... seve 7 eel ces * eecelecee = eee (215 -215 J.... — ..../2IBWK-21BW| .. - ..../22LMG-221}4/22Z -B2D | VBW - VAD... — veeelecee — cee 
Utah Central.............. yous © eépaieene @ oped coc © coackeoss © cesciscee @ cost ee =e tL <- te - ee » * dae - - — esee 
Utica & Black River...|.... - ..../125 -125 |122 -125 ~ so. |LPAIG-1ZAY%GHl12V -12H_ |... — .2.[LBVB UVB [LV -1WH [.... — creelenee — ceeelecee — cove 
Virginia Midland... .... 51 -61 |... - OP OD Binns © cccckeced © 00h cae © cacdkees @ ssodleee © ides © swe ~S) 1 + oces 
Wab.St. Louis & Pac...| 1434- 16 | 13%- 15 | 12 - 13 | 12 - 15%) 12% - 15%) 12%- 1354] 13%- 14 | 13%- 15g) 14 - 154) 14g- 16 | 12%- 15 ‘12K 1344 
Preferred ................ 25}4- 2834; 244g- 27 | 21 - 25 | 21 - 2 | 23%- 80 | Q1g- 24 | BB8Z- 27 | VE- 27%! 26 - 284) 27H{- 214) 24 - 23 | 2B - 25H 
West. N. Y. & Penn. a ack — secsfecee = coe] BARS BAT .... — cccclecce — coccfecce = voce] AEIG= UGG .nc. — cecslecce © cevel.coe © cece 
Wheeling & Lake Erie spe be ‘BL a “ATg- 53% 48 - 54%)... -. , Me an Betos @ casakoccs © cenchense © sve-tecee © secclecse © aseshence. ©, oan 
Tndinteubiode eo. ectended seit: 40. uid & ane - ....| 54 - 57% 51 - 5634 5034- 5234 513<- 5834) 57 - 60}4) 57 - 505g) SUI4- 62 | 58Ig- 61%4 57}4- 6056 
TELEGRAPH. 
American Tel. & Cable.) 70 - 73 | 73 - 75 | 72 - 74 | 70 - 71334) '72034- 734%] 71%%- 74%| 7434- 72 | 7814- 81 | 80 - 82 | 80 - 82 | 80%- 83 | 80 - 82g 
Cont. G Be. AmePre Tele)... — coced coe — ccccdecce © coccfhOD “BOD |o.00 — ccccloccs © ccccloces © ccccfccce © cecfeces © - ..-.{116 -116 ~ sees 
Gold & Stock Tel... .... ey ees ee - pone.’ cusdlgene (* sovdianee © ace Gitse © cvadlices|© ss. ditvee ™ bic GD © MD fecen © feos 
Western Union Tel.. ....| 765¢- 7934) 773¢- 7034|x7154- 78%| 7036- 7834’ 7454- 7814) 7434¢- 7714, 7534- 8144] 8014- 84 | 8254- 8554 8354- 8684) 82 - 8574) B14- 8456 
EXPRESS. 
BAB occ cccccccccccces vecces 143 -145 |x142-145 [140 -144 /137 -140%4)140 -143 |140 -143 [142 -147}g|/145 -150 [146 -149 [147 -155 |145 -140%%)143 -1473¢ 
SIIIINN son anncsacehecsed 10634-10834}107 -10834/106}¢-10814/ 10734-11044|109 -110 |107 -110 |10734-110 |108}4-11014/10094-112 {110 -112 {111 -113 {110 -112% 
United States.............. 67 - 74 |x7l%4- 7334] 7044- 73 | 71 - 7534|/x71 -'7434| 7114- '7214| 7144- 7714| 7434- 80 | 784- 80 | 77 - 8214] 71}g- 80 | 73)4- 76 
Wells, Fargo & Co...... |128 -130}4]130 -132 [19014-1835 |182 -139 |13214-13034/135 -148 |x135 -142 |138 -140 |187 -140 [188 -140 [138 -140 |180 -143 





* Sold first August 10, 



















































































RAILROAD AND MISCELLANEOUS STOCKS. sO 
1888—Concinded. 
STOCKS JANUARY, FEB’ARY.|) MARCH, | APRIL. MAY. | JUNE. JULY. | Auaust. \SEPT’BER.| OCTOBER. NOV’BER.| DEC’BER. 
=. 5 
Low.High Low.High Low.High|Low.High Low. High Low. High|Low. High/Low. High Low. High) Low. High Low .High Low. High 
COAL & MINING. | | | 
Cameron Coal... ...... . snc ives feces * eeee) I BH | BO - 2 jor. — ceeeleeee — eicsfeeee = coos] BO - 20 | 20 - 20 | 21 - 25 | 20%4- 2556 
Colorado Coal & Iron + S4i¢- 8834 36%4- 88% S1iq- 373g) 305§- 383g) 39%- 3844) 324- 34 | 335¢- 363g) 35I4- 3794| 95 - 384g) 34 - 3714] B1Ig- 85 | 20Ig- 3214 
Col. & Hock. C. &I.... | 264%- 30 2% - 28 | 17 - 2% | 2 - 23%) 20 - 23%) 18%- 19% 1834- 2394 2236- 25 | 2B3g- 2634) 20 - 2544] 21 - 22 | 204- 21% 
Consolidation Coal..... 2634- 28 (25 - 25 | 20 - 2% 183¢- 1834) 204g- 21 |.... - | 2044- 234. 20 - 20 | 23 - 25 | 2BM- 2314) 2334- 28 | 265¢- 27 
Homestake Mining.... | 10 - 12 § 1134- 11% 103-11 | 10%¢- 113¢/ 10%- 1135) 103¢- 114, 104¢- 1135) - - 113g) 104g- 1144) 1044- 114%] 12 - 12 | 11%- 13 
Marshall Consol.Coal| 7- 7/| 7-8 | 5- 9 O- 10 | 10 - 12%, 10 - 11 | 12 - 18 | - 14%, 13 - 17g) 17 - 18%) 15 - 1734) 13%¢- 15 
Maryland Coal........... 14 - 14 | 12 - 15 | 13%- 18%).... at =. sedabentns *.apenl BR; < Be] ee. 12 | 18 - 14 | 11%- 14 !.... - 934- 934 
New Central Coal........ 14}g- 14%)... - 2 10 - 11% 103 1084 i 1134).... — .e0e} 10 - 1136) 114- ait 1234- 1234] 11%%- 12 - 114 934- 11 
No Wo & Perry Co Go Ton. .ecee = cecclecee — cocci ees - eeddeebe. erachese, = sepaleces ©. cgealaecs 20 - 25 |. a mcgalvuia -. 15 - 15 
Ontario Silver Mining..| 27 - 28 | 28 - 2814) 28 - 281 “a7 2814 28%- 30 29 - 30% 30 - 32 | 38 - 33 | Be 34 $214- 3316 323¢- 831 8323¢- 33 
Pennsylvania Coal....... 260 -265 265 -26734 262 BIO |96B BIO |... -— ....]. 200 — cee] coe — cccsfecee * cocelscoe | 0oee/250 -280 [201 -902 [208 -g05 
Quicksilver Mining...... 10 - 13% 10 - 11% 9 - 10 | 8i4- 113% 10 - 10 ! “Og 1034, 1034- 119%)-... ~ «. | ang 10% 934- 10%) 6- 7%) 6%- 7 
Bin ci dnds tes asccccsvceves | 333g- 3834) 3394- 3634; 33 - 3534, 35 - 38 |; 3444-35 | 3544- 371g, 36 - 41 | 36%4- 40%) 36 - - 3934; 3734- 39% 36 - 38 | 35 - 37 
Tennessee Coal & Iron 2714- 8254 3036- 3234, 25 - Big merlgun 25}4- 28% 26 - 29 a 2054 28 - 2034 2854- 3334) 3074- 8394) 3234- 3614; 33 - 3614 
Ss csp Lbtsicttesecesin Leese = i iabibinniae: Pentel oad spac dcdel P' smedeoss: > anadovgn © -qedesea-% ens nets. 94 - 95lg/x9B - 961g 
Whitebreast Fuel Co... 88- 93. x92 - x97 | 968-97 “97M- 98 96%4- 9634)... ~ seeefeees ~ seesjeeee 7 seeeiscee ~ censlecee “ secefecee = ceesfecee ~ cece 
VARIOUS. 
Am. Cotton Oil Trust... 20%- 3484 30 - 3234 25. - 2034 26%4- 33 | S056 8254, 8254-965 Stig- | 80M 20% SThi- 446) 4956- 50%) 50%4- 5176 4834- 55% 
Chartiers Valley Gas......  tesel 90 - 91g). ~ seeeleees pasdienen:* . noun ar en ee heaton cad” moe 
Chicago Gas Trust...... | $2 - 3036, 3244- 37% 32 - 34 8254 - 35 3444- dba 30 - 32h, "2934- 356 33 - 36 88t4- 3634 “B4ig- 39%, 38i4- 44 ‘8T4- 40% 
Consolidated Gas........ b.. - 78 | 74%- 7634; 68%4- 7534 685¢- 75%| 733- 7534 | 71}4- 72%4| Z134- 7634) 7534- 81%) 801¢- 8314) 8014- 8274'x7814- 8214) 78 - S2 
| Del. & Hudson Canal.. -112 |x108 -1113¢) 10344-108}¢ 1035-110 | 10794-11034 10774-10954) 10914-11534 11434-120 11634-11934 11734-1195¢' 11774-12014] 1834-134 
| Oregon Improvem’t Co. Wie 8 | 406 52% 45 - 50 | 454- _ 52 - 58%) 53 - 60 | 501¢- 67 | 66 - 69% 6744-71  695¢- 77 | 633¢- 7335) 68 - 71% 
| Pi athiéeeditewe. becetdéchanss ® meaxticas - ‘ - - ... 1014-105 (10434-107 44) 10834-105 (105 -105% 103 -105%;103 -104 
Oregon R’y & Nav. Co..  80%- 9454 93 - 9454 x86 - 93 844-04 93 - 9  88i- 9434 9034- 05% O21g- 9445 94 - 97 93 - 95%) 90lg- 94 x89K- 981g 
Pacific Mail 8. S..........| | B434- 37%, 3434- 36% 30 - 35 | 28%- 87x] 32%¢- 2084 3236- 843¢) 3234- 2634 3534- 385g) 353¢- 80% 35%{- 401g) 365¢- 39 | 34%%- 371K 
Phila. Co., Nat. Gas... | 99 -108 | 10234-1063¢ 10034-10414 x9534-10154| 90 - 95 | 86 - 92 | 75 - 891g, 86 - 943 - - 92 | 79 - 803g x74 - 8314) 72 - 8134 
Pipe Line Certificates.. 85!4- 9734) 86%- 94 | 833g-100 | 7434- 8944; 82}4- 9044 7134- 8234) 7234- 85 | 8036- 803g¢- 93 - 9634 | 82 ~ 9654) 825¢- 8734) 8454¢- 935¢ 











Pullman Palace Car.. 140 _-14446 14036-14814 1386-14016 18514-144% 14234-14754 14656-15734 | 15734-16534. 16334-16936 Ao -175 167 -175 'x1871¢-72% 16814-174% 
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9O BOSTON BONDS. 
BOSTON BONDS IN I888S. 
BONDS JANUARY| FEBR’RY.|) MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
'|Low. High/Low. High; Low. High| Low. High/Low. High) Low. High) Low. High| Low. High/Low. High/Low. High! Low. High} Low. High 

Atch.Top.&S. Fe—1st.7|119 -120 (1193-120 (120 -1203¢/120 -1203¢/120 -121 [181 -121 | 120%4-12234|12084-122 |12034-121 |120 -121 (120 -121 |120 -1203, 
Land Grant............ 9/112 -117 |.... - .../117 -1173¢/117 -118 |118 -120 /120 -120 —_—- - ..2.|117 -117%%|116 -117 [114 -116 [118 -116 
Mort., 1909............ ices © cnccte ED TRRIG GINO COED: Ficcc adele ose'© ckdclecds © coacteces © sects - oe one) 
sts ctidemeaakeasiill 4% 97 - 98 9734- 93 | 98 - 9814 99 - 99 | OB - 99%) 99 - 9944 ‘98 - 99 | 98 - 99 | 98 - 98 | 95 -95 |... - — 
Plain, 1920 secasanadiaa 5| *8}4- 88) 89 - 89lg, 87 - 89 | 87%- 90 | 90 - 91 | 87 - 883g) 874-89 | 89 - 89 | 8B - 8034) 86 - 8734).... - ....| 80 - 88 
ill i REA .o++-G|103 -10554¢/ 10434-10554 105 -106 | 10434-10614|10634-107 | 1043¢-1063¢/106 -107 [106 -107 /|106%4-10634/104 -10644/10334-105 | 10014-104 
Collat. Trust.......... 5| 89%- 92 | 92 - 94 | O2kg- 94 | OB34- 9534| 95 - 06 | O33{- 9534) OSlg- 95 | OBig- 9434) 9134- 9954) BOI4- OS | B4 - 90%) B2%- 01g 

Atlan. & Pac.—1st.....4| 79%- 8134) 8014- 8234) 80 - 80 | 79 - 8034) 803y- 8034) 815¢- 8155) 81 - 813g) 801g- 8134| 813¢- 8134) BO - 81 | 80 - BO |.... - .... 
Income, 1910.......... G| 26 - 274) 26 - 27K) Ql - 25%) 10 - 2434) 10lg- 24 warts celine 22 - Big) 24 - Wy! Vl - 24 | 10%4- QBH) 19%- 22% 
Contral Div.—Ime ....@}..2. — coccl coo © cco | 1B = BB focee = coco) BD —- WD f..-- ee Tee eee eee Se ee ee ee eee ee Peek 

Boston & Lowell...... 4].... - too > >~* - sone 7 oees ~ «++ | 9814-100 | OB4g- 9914 - © sedaienss raided e. kent 

Boston & Albany...... 6 > seedl dow © mascieaes @ alee a -— > sebsleses ® gucelocse © cbbelibcde - - a en esos. 
a a ARTES icece * said 11044-1105 11034-11034|10914-110 |.... = ....] +++: > peetiseds © andor = on? ees - vie 109 ie 

Boston Con. & Mon...9| --. - ---:| - inte a? See) eee - 10¥4¢-10014| .... ore ea 10234 10834-10834 . eine 

Burl.& Mo. R.—Ld gr.? 11136-1113 1136-112 111 -111K 11144-11134 1113-111 11136- 111% L11%-111%].... - ....| 11196-11194 |11136-11144| 11134-11134 L116 11156 
In Neb., non-ex. 1st..G@| 1044-107 |10434-106 (105 -106 |.... - ..../104 -105%4).... - ..../106%4-10634/108 -108 |.... - ..../100 -10¥8 [105 -105%). 

In Neb., exempt 1st..G|114 -116 |11434-116 |11534-116 /115%-116%4/116 -116% 116 -116 |116 -11644|1164¢-11634|117 -117%6/115 -118 [116 -117 11046-11656 
In Neb., 1910.......... 4|.... - ....| 8834- 89 8834- 8834| 8834- 891g) 9014- 9014 O154- O184!... - ... | 9084- 9034| ... - ....| 88 - 88 | 89 - 89 

Cedar Rap.& Mo. Riv.7/131 -131 |.... - .... .|182 -182%).... - ... RSs Tiny? Ge) RE ee _..|1824g-1923| 18244-1823 

Chic. B.&Q.—Den. Divs 92 - 9214) O1Ig- 92 90%4- 91 90%4- 92 | 91K- 9214 9036- 92 91 -92 | 91 - 92 9O4Z- 9114) 90 - 9034) 9OK- 9134| 901%- 91 
See 129 -130 |180 -181 /|1203¢-13034/130 -1304¢/12914-13014|138014-1303¢/130 -13014/ 18044-18014 pple meade 129 -180 | 12934-13044 
Southwest. Div....... 4| 87 - 8934; 88 — ony ee Se 88 - 90 |... - «++-| 87 - 88% a tai Pester Marten, Neemestiinenes 
Sinking Fund ........ Blcce ~ cee jeosce = «0 cos = oe «| LOW1G-10714).... - .. - jetess * se ence 
Plain bonds............ 4| 95 - 9616 .... - ws. 843¢- 95 45{- D5 [.... = cess 95}4- 9614 9544-954 04 - 95 | 94 - 044% Crs 1644 95 ~ 95% 84 88% 
Debenture ............. Blecce = cocclecce © -cvclee se © gcceteees © cose “ae le - — ...-/100%-100%|) .. -++-/10156-10143g).... 

Chic. Burl. & No....... 5 | 10014-10134, 9934-10034 99 101. 973¢- 989 | 9834-100%| 98 -101 98 - 995, 97 - 98 VBL4- 9714 9614-98 97 - 98 | 95 - 98 
Debenture.............. G|100 -101 | 99 -100 | 9944-10014] 98 -100 | 98 -100 | 98 - 99%! 97 - 9834] 04 - O7 | BBy- 92 | 92 - BB | BO - O1g) 93 - 95 
Equipment .... .... secclice-© © escclecce © ccoslecce * coclesse © soccicoce © cooche “Eee IMO <AU TROP <BOT jecce = ccccl coe * cco (0B ER HRs BO 
RES Te oie wanel aes © menaced, * naeeinge Me datilicscs © geudvgas Shee Bina tb gel ie. Wiig ign | aren i eee ba « 

Ch.M.&St. P.—W. Div. /106!4-10614;.... - ....,104 -106 /1013¢-10134/100 -104 [.... - oe jo... - ..2-f108 -103 '104 -104 |... -  ceelecee - cee leeee > 
a eee nalel G12 -116 | 12554-11514) 11414-11534| 11434-11436) 11444-1143¢/114 -114 [114 -1153¢ 11494-11534)... lll ee ee 

Chic. Kans. & West...5| 9% ¢- 95 | 9234- 95 | 92}¢- 9434) O1}¢- 961g) 9454- 96 94 - O53g) O9%%- 05 | 94 - OS “DIM 0436 ‘BOG 92% 8 - 91 | #4 - 80 
dine inciiciinantis 47 - 51 | 45 - 49 | 40 = 45%) 40 - 51 | 49 - 5S | 44 - 40%) 45 - 51 | 47%K- 5146, 42 - 48 | 32 - 42%) 25 - B4 | 27 - 34% 

Chic. & W. Mich........ 5| 95 -97 |... - ....| 94 -95 | 95 - 95 | 0 - 95 | 938 - 95 | v4 - 97 | 06 - 96 | 96 - 96 | 96 - DA Lo... = Lecce = ceee 

Chic. Santa Fe & Cal.§/100 -100 |.... - ..../101 -101 (100 -100 [.... = cic. Jecee = coeelicc. = 2.../102 -102 .- a ~ ee ee 

Cin. San.& Clev.—ist.72).... - .-. |100 -100 /|100}4-100}¢) 99}4- 9834) 9934-100 10044-10034 101 -101 ee ee Oe -102 
cit dads unis eakeells Si... > céadiscss © sesalecse © seceheses © sonakcsse © wces}oo+s © cocci... © oss ORG 1014-1014 1004 10846 apaier 

Cleveland & Canton..5/ 93}4- 94 | 94 - #4 |.... - > sandlecse © eegshsoes © ceedhenna™ cétadieass © sane Olig- Y214).... - .. ay 

CN AE MEE hoccs © cc LUMINES 0c = ccccl-cce © cocclhRD GBB [ocee © cccctRBB <BOD faccc © cece] coe © cccsiccce © sesclecce © secelecee © 

Conn. & Passum—iAst.7)|.... - ....j)L1134-11134|111 -111 |.... - ..../110 -110 |19D3¢-1113¢)111 -111 [111 -111 io. ?- ene 2 ~..|11044-110% men 

Consol. RR. of Vt..». .5| 84 - 87 | 8734- 89 | 84%4- 88 | 83 - 86 | 8414- 871g) 86 - 87 | 861%- 88y| 86 - 8B | 85 - 86%| 85 - 854g, 82 - 8494) 821g. 83 

California So.—Inc. ..6| 85%- 874¢| 84 - 88 | 82 - 8544) 80l4- 8044) 87 - 89 | 84 - 87 | 8B5%- 80 | 8B614- 8754) 85 - 861g) 654G- 85 | 50 - 704g) 45 - 60 
NS ae 6 mite 118 -118 |113 -114 [112 -112 /|114 -114 ~ os++/11886-11834) 11234-11244) 112 -1123¢)110 -1119%).... - 2... /.ee 

Current River.......... 5) .- 9434- 9434) O314- 9334) O1Ig- 94 | USIEZ- 951g) 9614- 9714) 0634- U7 | YOS4- 9634; 96 - 961g) 06 - 96 Wei 06H one 92k 

Det. Lans. & No.—1st.7(/118 -118 |118 -118 |118 -120 |117 -119%4].... = 2... 119 -119%|117 -118 |117 -117 |11734-118 /|116%4-118%4!.... - ...., 116 -1184 

Fastern of Minn........ cee @ gegeisese © stdelucns. © ccacd-ccs © edachcned © soqubecss: © sntdicccs * 1s ac ptede SED Leone @ cae insee * ence 

Eastern—1906 .. ...... 6|120 -121 120 ~1203¢| 12034-12134) 12014-12144 | 12034-125 [124 -125 |122 -123 [1224-125 | 12234-12234 )12254-123%% 124 “124 mapa 

Evans. Rock. & East.6 * corel SERENE one. © cesel coe © wceslenes * © n0dtcess © 04 qheee © enced ae eee ~ nee joees 

Fitchburg RR........... Dhiscs. > sesckease ~ cree] soe S sevelecee = secslecse = socsfoces = o00e/1O5 105 > spe] eee © cseetee anes, ee 

Fort Scott S. E. & M..7/110%-111 [111 -111 [111 -111 /|111 -111 [112 -112 |... - ... |... - ene Cee eee See * 

Ft. Scott & Gulf—ist...7|115 -117 [115 -115%4/116 -116 /11534-115%4j/115 -115 (116 -116 ee ese ee h—ULhlU A OO sg 11034 

Florida & Elderado..7)|.... - ....|.... ~ ..0.| LLQM-11234| 11234-1124¢| 11234-11314|.... - «-. > el 112-1134 sact. ™ cetdctén * eben * eensieoss - .. 

Frement & Elk Horn.6|11734-119 |118 -11914|119 -1193¢) 11914-12034 11934-120 12034-12034 12034. 12034|122 -122 |.... - ..../1213¢-12134|128 -128 128-123 
Unstamped............ 6/115 aa! 117 -117 seatenl [it-t8%6 118 -119%|118 -118%)... — vo vee LID}G-1193q).... - «...{119 119 

Housatonic.. ........... S).... - SPs SE ARE: BO - ....|105 -1053¢ 10534-1053¢| _.. - 105 -105 | ... - ....| 10534-10594 | 106}4-1063¢ 

Iowa Falls & 8S.City..7|.... - ... > atladinaiy: O tnlnds © qual 13084-1832 sees ~ oe | IBI¥G-13146].... - sooo = ovee/MB1 -331 [181 -181 |... - 

Iilinois Gr. Trunk...... Tvsed © ces - ..--/106 -106 |.... - ..../1063¢-1068 © eveclsoes © scesfeoce © secshoce - a[rcee © coco] cos © cove ” 

Jack.Lan & Sag...... == > .sbeioess © sebdices @ seed © ‘wenepeeee - » sagiieans @ eecdh-see © .|108 -109 - ° 

Kansas City & Cam.10).... - ....|.... @ 26 Neots © weodl-coe © cose} BEB tesco © cctchccce - ....{115 -115 — et * ees * ea. * 

K. C. Top. & W.—Ast..7/124 -124 |.... - .... 2B -124 |124 -124 [.... = con jooee - = so0e[1243G-1244¢).... - we = see. /12014-12034).... - 
eee fee csce © seseltece - » © aeedines en en - pase PF seeslcccs © casakscee © cocchesee © os = ecee{Sl0 =310 |.-.. = 

Kan.C.Em. & So.—Gu.7 115 -115 o = ecleocse ceccelecee © coccleces ~ coos * cooo/ lh lF -117 oo @ .° o = eee er = eceoeles - aoe 

Kan.C.L.&So.—1st.6-5)i14 -114 [1144-115 |114 -314 [110 -113 [.... = ....J-e0. - oee-/M14 -L1M).... - sae © idualeten™ -tned . 

Kan. C. Mem. & Bir..5); 90 - 9434, 92 - 94 | 92 - ¥3 | O13¢- 92%;| 9234- 95 | 931¢- 95 | QBI4- 95 9414¢- 95 14-065 O2}4- 93%, V3 - 9334 “O2g- 933g 
Equipment............. G) nc. = cece lecee —  ceefecee = eee] 08 = 08 | OBIG- O07) 9094- YUS4! OBIG- 09 | DUIG- 9BI¢/.... - 97 - 97 | 87 - 97 |.... - 

Kans. C. Clin, & Spr..5) 97 - 97 panees we ~ cevele ce + ceclecce = coe fosee coe | OF - OF -| O794-100 100 -100 |... - ....| 95 - 95 | 95 - v5 

Kan. C.Sp.& M.—Deb.6 ee - | vend ** 1023-1023 10244-1024 tosc0 = ee ww Peeel sees ™ eeasleee i eee a4 +. nad Ma. eoelree 2 ee 
ist mortgage.......... 6\111 “1116 11136-11834 112 -11844/112 -112% 11134-1121 “0 © os. > oe =e 11034-11035 11184-111%}..-. sine 

K.C.S8t.J 0.&C.B.—1 st.7|118%4-11934'121 -121 |1203¢-126%|120 -121 |120 -120 {119 -121 wan? aul 12034-12086 120 1204 120 -120 |120}4-120}¢/| 1204-12034 

Mitac. Wee Be Gs Mam) 0. = cocclecce © coccdocce © cooslecse - ..+./11134-118% manages 1114-112 111}¢-112 _— 111% 110%- _— 111}¢-1113|110/4-11z 

Leav.Top .& So.W.....4 80 - 80 eves © socel SEG TB feces © sonlecee © cscefees ik ened wie ‘ante > ‘nennieess - se ceeefesee 7 sees 

L.Rk.& Ft.S.—L.g.1st 7/109 -100%4 1083g-109 | 10714-10714|10714-108 [108 -108 {109 “109 108 -110 |.... - .. - ..../106 -108 " 10434-105% 104}4-104}¢ 

Lou. Ev. & St. L.—1st.G/|10254-1033¢ | 108%5-1044¢| 10334-10884|103 -10334|10344-105 [104 -1043¢/108 -104 10834-10339 104 -104 10834-1047 | 1043¢-105}4| 10456-1044 
2d. mort., 1936....2-6) 54 - 58 | 57 - 57 | 57 - 5734] 55 - 553%) 55 - 55 | --. - 54 - 55 | 54 - S4ly).... - ...| 55 - 55g) 55 - 55 | 53 - 58 

Maine Cent., 191%.....7).... - ope © geadteass © anadheset ~ -|188 -133 nice OC geben > gilitess..™ salen”? avbe - eee moe 

Marion & McPher ....7).... - 117 -117 [117 “117 117 -118% 119 -119 Lie 11M 120 -120 ~ ase: DP hats eae 11936- 110% tees ~ eee 

Marq. Hough. & Ont..6).... - ....).... eae =—lUclUr ye eee eee CU .|100 -100 
1st mort., 1923 ...... 6| 98 - 98 |... - © scoel cos © coos] GD o GF 96 - 96 96 - 99 | 98 - 98l4) 97 - 9814) 9514- 9744 0434- 96 U2 ~ Yeg 
RE G| 96 - 96 | 95lg- 95 ~ ~ see.) O38 - 93 | 95 - OS | O5 - O5y) 96 - 06 | O4 - O4 |... - 2... BR - DBgl---e — «eee 

Michigan Air Line....9)/104}¢-104\).... - 10434-10444 > eecel coo © cooageooe © - ....|10434-10444).... - ....). ee oe - wjeeee = 

Mexican Cent., 1911..9|.... - ....j.... - .... > eeddleces Selenes © cagagttee © e0etlecce © condgees o © os ~ ccccfeces = 7 TS -— TE beeen ~ eee 
PD cisnone nannnnsdtl 3| 19 - 205g) 19}4- 2034) 16 - 21%) 20 - 23g) 19 - 9334) 18 - 20 | 19%4- 20 | 19}4- 20%) 18 - 10% ‘17 - 20% 1834- 2134) 20 - 24 
Debenture ....... .... 10) 97 -101 | 9934-100 | 99 -100 | 9934-103 [103 -104 |103 -105 {165 -106 |10434-105 [102 -105 |1033¢-10414100 -103 [100 -101}¢ 
New assess..... . see} 6534- 6736) 65 - 673g) 6156- 6914] 68 - 7134) 661g- 703;| 6434- 66%| 66 - 68 | 6634- 6844) 6534- 6634| 6S - 675g! 624- 65 | 63 - 664 
Bond scrip......... ..-. 4| 68 - 70%) 68 - 7014) 64 - 69 | 72 - 74 | 70 - 78 | 68 - 70 | 68 - 70 | 71 - 71 | 70 - 71 | 67 - 67 | 66 - 67 | 60 - 67% 
Coupon notes...... --10| 95 - 99 | 97 - 9944) 96 - 9834) 98 -100 | 9934-100 | 9994-100}4)10014-101 [100 -101 | 9954-101 enata 95 - 9914) 95}4- BIg 
Bond scrip.......... Sa o60 > nonclesse © ceocteces © soschecee’ essslecce © soceh 06 © coo ED tecs = «cA EB = 210-[105 -105 [eee = eee 
Middlesex, 1904....... OE a eee ee ee © ecchoese  weedlsccs ee ©. wacal wee © inc - so -esangeeee. © eewe 
N. Y. & N. Eng.—1st....6/11034-112 112 -116 |113 -115 [113 -114 /114 -115 [113 -118 11334-1143| 11334-1144 11914-1133 113 114 ‘lus -113}g)113 -114 

i ee 7)121 -125 (123}¢-125 /|123 -125 [121 -124 12236-124 [122 -123 |12234-123 |12234-12334|122 -123%4|123 -124 /[123}¢-1235¢) 12356-12414 
| Oe Be cccemntuseil 6|10034-102 [10214-1083 |101 -10234|1003¢-107 108 -105 |104 -105 | 10416-1086 |10454-10534|105 -108 '10534-10634| 1047-106 [104 -1055¢ 
i} 2d mort., scaled...3-5| 90 - 90 |.... - ....].... - ee. 90 - 92 | 93 - 05 | 93%- 95 | 7 - 97 | 97 - 98 | ¥B - 98 | 95 - 96 | OBI4- O5i4)---- - «+. 
i N. Mex. & So. P.—1st. .7|1173g-1183¢/119 -119 |118 -119 |11734-119 110 -121 |.--. ~ ++-.|120 -1203¢|12144-1z2 | 1203G-121 | 119}4-120 |11784-1104g/115 -116)¢ 
North. Pacific—ist.....6 11594-11034 114%-115%4].... - ..../116 -116 j1toA4-11544 a es 110M 1164 11594-116 |115}4-115}4|.... - ..../11494-115 [115 -115%6 
| P.d’O. Div.............. 6). -|L02}4-108 | 10254-10254| 10254-10284'.... - ....|+++- SEE igniter L0BH4-109%4).. genie Campedie Ris: chyna es 

2d mort. coup.......... 6 1014. 0834108 ~10254)....  inieetrpce Ka = cessferes ~ sees oe ~ oe e/ LODSG-1ODGG).... — ceeeseeee ~ ceecisoee “sees 
3d mort. coup......... re eS eee: 2 ee - ‘oN 91%! .. oe © cece] CORE CORE occ. = ccccdece. © seccfocee © oe 

Omaha & Southwest.S - a won * ‘eéqgalenes > sentieots © coccice niios 116 -116 so '™ geadiesss © steel “ae “ 

Ogden. & L. C.—1st .. . 6101 -101 |101 “101 |....-. ee = ..-{10086-10054| .. a Tre ae ee 
Batis BED .cccccce coed 6) 99 - 9054; O734- 9014) ABlg- 990 | O7 - OBlg 9934-102 {100 -102 [100 -100 (100 -101 9875-100 05 - 96 
Income, 1920 ...... B3-G| 87 - 87 | B84 = BA fu... = ceeed wee = a6 © Seg. SEED Bicee ©’ ancdiviee or see 7 sees 

Old Colony........ sseuttlicsss © sosslosce © secclscse © coca aD = ssocfecee * cooe/L1Q}G-114%).... - 1104-114 - 

Oregon Byc8s MaWeOS.F) 000 = o0cc MOBPG-BBDRS) occ © cocclocce © cocckccce © cee-fecce © scccheces © coccleces ae ee @ encdisace © coneeeed © dees 
Mort., 1909.... ....... isces > atcdicess - inet > ‘eens > Sale see — eves} LOO}G-10054/108%4-108341.... - ....}... © © ceccfeces © cece 
Consol, gold... ........ 5}... - O8}¢- 99 | OB3¢- O6%4].... - ....210194-101 eee ee cnt - .o0.f102 -102 ee 10136-10194 







































































































































































BOSTON BONDS AND STOCKS. D1 
BOSTON BONDS IN 1888.—Concluded. 
BONDS JANUARY| FEBR’RY.|) MARCH. ; APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OctonER.| Nov’BER.| DEC’ BER 
Low. High | Low. High) Low. High| Low. High| Low. High} Low. High) Low. High) Low. High} Low. High; Low. — Low. High ‘Low. High 
Oregon Short L......... 6| 98 -100%; 100 — 100 -1013¢) 9954-10444 aoe 10434-3056 | 10544-10634) 106 = 106%-10714 eaves 10946 107 -109 19 '10714-109% 
Ports. Gt. F. &C...... 446 = wees 99 -100 | 99 - 99 ceee ~ oeee/10B -102 voe[ LOUKG-1013g) 2... — ce eejecee = .... 102 -102 
Pueblo & Ark. V. ist..7 1634-117 117 “11 117 Bcc 11644-1119 1184-119 Wn07 -218% 117 -118 11744- “118 1173¢-118 115 1176 11534-11634 11344-115 
Republican Valley.....6|103 -103 dene - ....|104 -104 (104 -104 (105 -105 |.... + .... 1 hind: Bomb - .|108 “108 |.... = «.. 
Rutland—2d M., equip.5| 95\- 97 96 — OF Li... — ceccjecee + seee| 04 - OB | O414- 951g) 05 - 95% “95i¢- 9636 96 - 96 96%4- 9736, 9634- 973¢) o7%- 
pL rere 6/107 -108 (10834-109 10834-1009 eoes * oee-/108 -109%4)108 -108 (108 -108 /|108}<¢-10844/108 pre: 108 -108 10736-107% 10734-108 
St. L. K.C,. & So.W.. .6). eeelsees * seesieeee = <és0¢ 108%-106 106 -106 coos  eeesieeee ~ eee sn ceee' ™. .066 oe cae sacs leone ~~ eeasleeee = + 
Sonora—ist....... ..... x 1003-105 103 -104 |102%4-104 (100 -104%4 ae 101 -108 1014-103 | 102%-104 10134-1038 95 -101%; 86 - 97 | 85 - 91 
Wham Clty Be PaS...cccBheccs © ccccdecce © cccclecce © cccclecee © - haw’? 6 eeleene ene © coc [ROBBG-1ON Goo. = ccc lecce — cccefecee Shveall 
South Kansas...... .... 5 95%4- 97 9614- 96%| 96 - 97 95K- 973 "97%- 99 Vb1¢- 99 90%4- 99%| 99 - 00% 9634-9084) 08 - 96 | 9634- U7H4! 92 - 96 
Incomes .... ..6| 80 - 82 | 82i4- 84 | 83 - 90 | SOLg- OBIg) US - 96 | DUIg- 04 | O4 - 95 | 9334- US | 9454-100 ns agai a 
Texas Div... 0... cccccs. 5| 8934--01%4| 913¢- 92 | 91 - 93 | OL - H444' 93%j- 05 | 93 - O54) OS - 94 | Y2%- 93% a 87 - 90441 85 - 88 76 - 8 
So. Kan.& West.—18t.7) 2... — cccclecee — cecelsoee 7 coee(AIB -212 [.... — ccccleees gies A pipe TE seh ee deh prea iets = ....j101 -2U 
Union Pac.—1st, gold ..@) 11234-112%|112%-118 (113 -113 (11144-1138%;113 -113 |.... - » J LISUG-1LI4M) ... = nee beens & cece - 111 ~11254).- - 
Sink. fund, 3d M.....8|114 -116 gegen 114 -1143%|114 -115 (115 -120 1176-119 1173¢-1173¢|117%4-11714|116 -116 11634-12036, 118 -119% - 1176 
Utah & Northern...... aan © dae wate. * Sdadie - sane icehivene soos ™ cecckscee > cavslecee © .| 964¢- 9634).... - ... | 
Wis.Cen.—2d series. 7|.... - ....| 89 - 89. - - ee omer “<= - ae ee Ke al - pie Cie - 
Ist series .............. 5| 89 - 89 a supivaae @ wanes ee eee ee Oe ee ee eee ee o ébee sreelenes - csesfenes - 
Preference ............. Di..es — oee-| BL - OZ 92 - 92 | 90 - 90 | 89 - &9 96 - 90 8 - 89%) 89 - 89% "38% 89. ” B8i¢- 89  864- 88 a 6? 
i 0CtC«C RE 45 - 46 444-46 | 39 - 44 83 - 48%4| 40 - 42%| 35 - 40 | 39 - 40 | 40 - 42%) 41 - 43 40 - 4236 38I¢- 40 | $4 - SO4g 
Wisconsin Val.—1ist.. Joie * + dem * onlu * ane “ee oo * guskete -* - » seek - - - +123 -128 |.... — 
BOSTON STOCKS IN _ I888. 
STOCKS. JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST.|/SEPT’BER.| OCTOBER.) NOV’BER.' DEC’BER. 
Priccs per share, not per cent. we 
Par.| Low. High| Low. High| Low. High| Low. High/Low. High} Low. High| Low. High Low. High) Low. High|Low.High /Low. High} Low. High 
Atlantic & Pacific..100) 10%- 11 9%- 10% 8 - O%| T- O% 8 - Bei 8 - BS) 8 - 9% 9 - BH) 9 - 10 8i¢- 9144, TK- 83% T6- 834 
Atch, T.&Santa Fe.100) 933¢- 97 | 9454- 9954) 875¢- 9814) S53g- 96 | 8554- 9534) 7U3¢- 865g) S434- 8B3¢) 846 - 9034) 8234- 9014) G1¥g- 8454) 61 - 6734) 53}4- 62 
Boston & Albany....100)197 -199 |19734-200 (196 -198 (1944-198 |198 -201 [195 — a 199 -202 |198 -200 ‘198 -200 (190 -202 |ly¥ -202 
Bost. Com. Gs 1.,01d.1@O| ... © ccc locce — cecclocce — cecslecce © ccccfecce ~ seccfoces dé * eee Bieme @ cont OE > Bt * ees - ; rer 
EES ap Sn. @ Bw ecuslaees © oenclened * aacchoden * Bdnel.see °S Secdieesa- ©: cendl sce % cos. | eee © «1 ee ee - 
Boston & Lowell....100/155%-162 [159 -163 (156 -15934|)15444-160 | 15839-16434 16134-165 163 -165 (163 -164 |159 -164 (152 -160 15734- -159 1524-158 
Boston & Maine.....10@0 209 -211 (210 -216 (214 -216 (210%-216 (200 -21149/21034-212 (212 -216 (21434-215%)21014-214 (187 -21034)17434-186 175 -185 
Bost. & Providence.100/242 -243 |24214-250 [245 -252 |x220}4-205|234 -285 [23234-2385 [285 -337 |2s8 -240 (240 - 240g 242 -247 [245 -24y 246 -250 
California South...100| 40%- 47 | 40 - 44 | 32 ~ 42 | 38%4- 4734) 30 - 44 | 33 - 41 | 30 - 4534) 42 - 44%) 42 - 4436! 27 - 40 | 18 - 29  19}g- 2734 
Central Mass ........100| 20%- 22 | 1934- 24%| ZO - 2434| 183¢- 23 | 21 - Vtg] 1934- 21 | 1934- 22 | 1Y - 2%) 18tg- 194% 14 - 1944 18-17 14 - 16 
eee 100) 41 - 43 | 38%- 47 | 40%- 45%| 89 - 45%] 41 - 44 | 41 - 42 | 4034-42 | 40 - 43 | S8¥g- 41 | 31 - 40 | 29 - 35 Big 32 
Cheshire, pref........10@)119 -119 | ... - .. |118 -118 [1159¢-1153¢)118 -118 J111 -111 [1113¢-11134).... - ... |100%4-100% 105 -107 (102 -104 .... - «... 
Chic. Burl, & Quin..100) 1275¢-130%4 | 12434-12944 |1155¢-125%4' 1123¢-12734'11234-125 | 100}¢-114 111}g-117 |11034-116 | L095¢-116 100 -1163¢ 10756-11134 | 1033g-11134 
Chic. Burl. & Nor..100| 56 - 64 | 54 - 59 | 50 - 56%/ 45 - 50%4/ 51 - 507%) 49%- 56 | 48 - 53ig) x42 - 51%] 43 - 52 44 - 5146 ~—s 47 | 42 - 51 
tir iin cine wien cue, same @ nos.lecce * cccclecce © scccaleese ©" cae leded © wccohecee * secsicose @ acc is “RG ROO oat ar ee S ee 
Chic. & E. Ill. pref.100) 943<- 943,;| 9034- 9434) 90 - 90 | 90 - 90 | OB - BBG)... — cue feces — ceceleees @ ceeed OB ~ 9536) SGD hicce 7 cacebesde * 2tes 
Chic. & West Mich..100) 413s- 42 | 30%%- 40 | 38 - 38 | 34 - 38 | 30 - 3936) 385 - 35 | 387 - 39 | 89 - 39 } 33 - 34 | 33 - 3636) 30 - 34 | 32 - 34 
Cin. Sand. & Cleve....50)| 20%- 22 | 17 - 21 | 14 - 17 | 18-17%) 16 - 17 | 15 - 17 | 17 - 4 18}4- 19 | 18}¢- 22 | 21 - 22g! VWWE- 2434) 21 - 2354 
Cleve. & Canton....100| 8 - 9 8i4- 8 7 - 8 6%- 8 7 - G4) @- 7 7 - Be) Sig- 9% ae Sig- vig) 8 - 9D S- 8 
NET 100} 27 - 82%| 305¢- 83 | SIKg- 82 | 20 - 8034) 20 - 3g) 26 - 26 | 28 - 32 wnedinn ie tae t - 81 | 20 - 303) 27%4- 33 
Col. Spring. & Cinn 50) 17 - 18%) 12 - 17%4).... - ....]..0. - «...| WL - 1 | 12 - 12 | 18 - 18 ics 1544- 1544 173- 174’... - «ne. 
RG 50\185 -197%|188 -188 |187%4-1. 8%] 13534-13774 18634-1387 | 137 -139 [140 -140 14034- “141, i aes - .....138 -1883¢ 180 -130 
Conn.& Passumpsic100/106 -110 |106 -107 |1063¢-106%|108 -109 (108 -108 /109}¢-111 _— 112%, |1114¢-112 112 -112 110 ~111% 110 -111 |110 -1)2 
Connecticut River..100/185\%-189 |186 -187 ew — 185 -18B je... — cecele oe — eee (195 -105 [190 -105 [.... — 220. cone — ooo. | 1VOKG-1UOKG 
Con. of Vermont pf..100)... - ....|.... - .... onal ras oe ‘85 - 95 | 97 - 37 | 86 - 96 |.... - cc. ee Se SRN: 
Det.Lan, & No. pret 100) 98 -100 100 -100 99 - 99 94 - 97 ii it OO: a OT  @ BD ticce * 0-s Ticks * ccccdence. © cecclence @ scttedie Pie 
Eastern (Mass.).... 100/110 -118 |111 -125 [119 -124 (118 -125 [122 -125 (120 -125 11734-1248 114 -120 |106 -1143¢) 77 -10934' 76 - 86 | 80 - 98 
eer: 100/128 -129 (127 -180 (1273-129 127 -12y (120 -12¥14)128 -128 120 -133 (132 -135 (128 -130 |127 -130 jesse ~ .-../121 -128 
Fitchburg pret.......100| 93 - 97 | 93 - 96 | 90 - 9434| 91 - 98%4| 89 - 90%| 88 - 90 8&5 - 88 | 88%4- 88 81 - 86 | 70-84 | 7444-77 | 77 - 80 
Flint & Pere Marg.100| 25 - 27 | 27 - 29 | 26 - 38 | SO3- 47%| 40 - 46% 40 - 42% 39 - 41 | 80 - 41%| 40 - 41 | 35 - 39 | 254-85 | 26 - 31 
__ ER OO) 95\4- 97 | 96 - 9734; 97 -102 | 99 -110 Mete- 108 100 -108 | ee | 100 | 9034-102 100 -10i1 | 9% -100 | 9% - 99 
Fort Scott & Gulf....100; 79 - 88 | 80 - 86 | 80 - 81 | 80 - 80 ee on re a ee locem: @ dale Ge 0 
aa 100/135 -185 | 13614-1363, a semaines 1903-190 140 -14036 145 -145 (138 -138 139 -140 ‘ 133-135 | 1334¢-135 
nan ee ee ..| 10 = 70 | 75 - 7] 70 - 75 | TAH 75 |... - .+.| OBE OB... - «0. 
Kan. C. Sp.& Mem..100) 8014- 88%) 80 - 8 | 79 - 81 |.... - .... "77 7 pus? Kdaglecse © senchuces ~ ce-fecce © ecccleces © ceecleeee > oe 70 - 70 
Kan.C.Mem.& Bir.100/ 50 - 54 | 49 - 54 | 49 - 50 | 45 - 49 | 47-40... - | 45 - 491g 46 - 47}g/ 4934- 50 - .. 45 - 45 —- 47 
Kan.C. Clin.& Spr.i00).... - ....).... - «+. © sda - Ta CRATE SPE Fe eae - baie * Ce dinn 
Little Rock & Ft. 8.100) 45 - 45 ae nani ~ sentbeana & sabuanbes nk Hewne “© eenclocse @ -dqpaliea © “dndbodss > weeakesed,. G cocchuubs ©. dhgtibne 
Louis. Ev. & St. L.100| 11 - 14%| 14 - 15 | 12 - 12 - ... | 104- 10%| 9 - 9 9 - 9 | 8M- 84) 10 - 10 | 10 - 10 oI 10 | 934- 10 
i ianensns ednvnlin a 100) 25)4- 28%) 24 - 24 |... - «n. - dvéee © coccl BO > BB heoee © ~sasataen * -ceeuk We OP Bi, ot Lockiccs Ok Se ~ 10% 
is I  . w. . io leces © ce afeses * cenchscee © caaciecse © sccaheces — © encalecce * cecal 88 + Dimes © shed ew 
Maine Central....... 100).... -— ....|125 -125%/125 -125 |125 -125 |125 -125 (128 -180 1130 180 1385 -135 |183 -135 132 WEEE Reece * séedliecs’@ 
Manchest. & Lawr 100)... Pee et ee Me eee re eee are eee ae * does oe 210 -210 
Mexican Central....100 1354- 19% -“- 14%| 13 - 14%| 18 - 163¢| 14%- 16% 15% 14% 1a 1544 1954- 19% ‘14 - 15 12%- 143%; K- 1446 10%6- 13% 
Nashua & Lowell..100).. aS ee Perea FRG Ma CON er |--+- ok ee i ills J cadiedlinaat 
N. Y.& New Engl’d..100 3614- 89 36%- 38 | 2934- 3744] B0%4- 46%| 35%%- 4454 “3456- 39% "3836- 4434) 419- 45 | 495¢- 52x 44%4- 53%4| 40 - 4934 38 - 45 
a eeneepensns 100)11136-115 (122}4-116 (102 -113 (105 -1814¢/1)2 -128 [110 -115%4)115 -125 (118 -1213¢/1163¢-12134| 10834-12134/108 -116% 1073<-118 
Northern, N. H....... 100/140 -140 [140 -140 [141 -14t [140%%-141 [140 -141 [141 -141 |141 -1413¢ 142 -142 [1483¢-14359/148 -148 [144 -144 142 -145 
Norw. & Worcester100| ... - ..../177 -127 in Cece nL cca. © “ba TOM-170%4 hae dian * badaletec, © sencbowes * ees enone: ides - 
Ogd.& Lake Champ.100).... - ....| 1034- 10%| 10 - 11 | 6%- 6Y).... - «.. |... - BR 9B 5 i Bi sen:, © cnccke-t0. %. ogsndein. ( castiaien _—- 
Old Colony............ 100\174 -176%|174 -175 [171 -175 (168 -172 (1654-171 168%-170 ‘1168 -170 |16844-170%¢| 17044-17574) 17244-175 1784 -175 170 -172 
PRiin. Wil, Ge Malt...GOi.... = .ccclecoe = coscfecce © ce fecce © ded unk: © sésdbens* O~geicbedee. © ence. * esas. ~ 6s ee - ee 
Ports. Gt. F. & Con..100/108 -108 [110 -113 [112 -112 |115 -115 = ccocllRD <B20 FERB <BEB focce = ccccleccs = 0c. (8D BOD ficce © wee ig odnes 
Portl. Saco & Ports.100/118 -120 |118%4-118%4/120 -120 {120 -120 |122 -128 [123 -123 \120 -125 | 1243;-12494/122 -122 |124 -125 (123 -125 1123 -125 
Pullman Pal. Car....100/140 -145 [140 -1433¢/137 -141 |1354g-144 '1423¢-148 [148}4-1573¢ 157 -1655¢| 16334-16944) 1663¢-17514/166 -175 (167 -17214|168 -174}4 
Revere B’h & Lynn.100).. . - .... - eee . — ll OY re ee ee eet een pee -.. 
Ratland............... 300) 7% 7% 5- 5 | Sh- 6 | 5- 6 | 5 - Sil... - 1] Se Sl 6 - 6 | 5 - 5 | 4 - BY 4M 4) dle Ate 
a s+eeeeo OO} S2 - 40 | 96 - S6%).... - ....| 96 - 86 | 35 - 35 | SBI- 40%] 87 - 37 j.... - ..../.... - ....] 35 - 40 | 85 - 85 | 35 - 87 
Summit Branch..... - 50) 10 - 10%! 93%- 10 8 - 9 8 - 10 Y - @ |... - woo} 9 - 12 | 104-12 | 10 - 12 9 - 11%; 9%4- 956 &g- 10 
Toledo Cin. & St. L. 50)... - ....; 10¢.- 10¢.) %e- 16c.| ... - ....| Wee 1Be.1.... = oe. 10c. - 14¢./10c. - 10¢./14c. - 14e.°.... - + cclshaass howe 
Onion Pacific ........ -100) 55- 5514 54%6- 68H 4954- 56%4| 483¢- 593¢| 5274- 5834] 5234- 5534] 54 - 6034] 59 - 6154) 5834- 6234! 61 ~ 6644) 61 - 66 61 - 64% 
Vermont & Mass....100).... - ... 13534-18534 |1933¢-185 |19344-18344]183 -133 [135 -136 /186 -136 |.... - ....'1314g-18144'182 -182 (133 -134 
Wisconsin Central..100) 16%- 17% ‘17 +19 | 16 - 1834| 1434- 1934] 17 - 19%] 15 - 17 |, 163¢- 1834) 17 - 1934) 17%4- 1834! 165¢- 1834, 16 - 18 | 15 -17 
a -100) 35 - 37 | 36 - 40 | 33 - S84) 33 - 30%) S6%¢- 3645] 85 - 35 | 36 - 38 | 47E- 3014) 40 - 41 | 39 - 41%) 39 - 40 | 39 - 39 
Worc.Nash.& Roch.100/129 -130 [125 -125 |125 -125 (122 -122 |.... - ....]181 -181 |.... - ....|180 -130 - - ....{180 -130 /125 -198 
pa __________—_ ___ 
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o2 PHILADELPHIA BONDS. 
PHILADELPHIA BONDS IN 1888. 
BOUNDS JANUARY! FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. |AUGUST, {SEPT’BER. OCTOBER.) NOV’BER.| DEC’BER. 
Low. High/Low. High/Low. High/Low. High/Low. High Low. High/Low. High/Low. High} Low. High/Low. High/Low. High| Low. High 
RAILROAD. | 
Allegh. Val.—Reg... 9°3/1123¢-114 [115 -1153¢/115 “11534, 115 ange ~11544 116 -136 (113 -113 [1144-115 AUG}4-11034|11016-118 ®: cond smal: 
Eastern Extension. ..'7|.... - ....)e022 - scccleces — cocsioces - eee = + .| 11534- 11596 |1163¢-11634¢)}.... = ....].20. — ceccleces - sing ements 
ROT 7| 22 - 22 | - .| 22 - 22 22 - 22 22 -~22 20 -21 | 20 - 20 | 22 - 22 21 - 81 (92 - 22° 20 - 21- 211 20K 
Ashtab. & Pitts.— 1st..6 + end - er ee - + no - oe a 20014-1064 10734-10734 .... - 
Belv. Del.—1st .......... W-+ - ‘ - ....{119%4-120 Fataads henge ees tee oY Saati tte atecs ei 
i ae =e ae - ae PAS: * epabcien ~  sesfecee = o++-]100 -100 oseaed ee io ~ tele m 
Bell’s Gap—lIst, isos.7 ~ soos © coesbeess © scselencs © -os > geveleces ~ -|10844-1083¢).... - ©  eses 108 “108 [..0. — ceeeleees 
Rp aR ~ Ea - ..../110 -110 |.... - ..../109 -100 10934-10034). on ee ET ie eS ae «|v tosg-11036 
Cam&Am.—M.,cp.’89. ; 10434-10434 |10434-105 |104 -105 (105 ie 10244-10234 10234-1083 |108 -1085«|10434-10434|104 -105 10414-10454 1017-102 10234 102% 
Coupon, 1889......... G | 10334-10834 | 10834-10334].... - ....)eeee — cecsloeee - -+|10134- -101%|.... - ..../10234-10244|.... - ..../102K- men 10844-10834, ivaitbi 
Catawissa—Mort.. .... Jl ..cc | sevslocee © cooe]39B36-1983¢/ 120 -120 |122 -122 '124 -194 ~ ....[120%-121 |12134-121%).... - ....{128 -123 |... - 
Ist mort.............. G116 -116 - > es - - aA ss - — seccfeces > cocef A IBG- ses ccs  coccleces > ~isteahageae 
Camden & Atl.—18t....7).... - ....j)ceee 7 ceeeleeee > ~ secsfooes ~ - - + -1|11036-1103 mtr OY seen i suds laine at aoe 
BE GROUSE cc ccc cccescscecsed 6|109 -109 ~ es fees = © deeakacs) = es - ee ee - -.110 -110 - - 
EE cancteccoevesoksel G\tl2 -112 ~ teeeleeee = ~ .2+.{210 ~110 - - - ./110 “110 AREER SE Sees: See Pe 
Camden & Burl. Co....6).... - ~ ceselecee = ~ secclen s & - - - © s shove coasahouen ~ .+-/116 -116 
Chartiers—Ist........... Pe ost * wssctsees © seseleeee @ - ee ee oe Oe coos ~ ooee 1BB -12B [124 -124¥6).0., - .... 
Col. & Cinn. Mid.. .... G| 94 - 943;' 93 Nina ieee - sess — sees] 90 - 90 | 90 - 92 | 80%- 9144 0 084 90 - 91 14-92 ..... - sseafeses - 
Connecting—Ist. ........ 6/121 -121 - leeee — eee. {120 -120 [120 -121 |.... - 120 -122 eee |6«SCUlU ee ee 
Clearfield & Jeff....... 6/106 -106%4 107% -110 110 Mapas 110%4-110%4|111 -1113%4).... - - - aug 112 -112 11234-11234, 114}6-115 Mbb-11856 
Chester Valley......... 7| 90 - 90 |. — ceccleces - pees © eo chases * cndelsces © © axes > ‘geccleees © eessleens 
Delaware RR.—I1st....6).... - ... > ‘ccnvieces - - .. |118 -118 ~— — 110 11636 iS -peddhaede - eet ee 
Del.& Bound Bk.—1st.7).... - 12034-12016 1293¢- 129% - os - 1313-132 © when ~ seecleces — eee IBME- -1924. so Tie 1 
East Pennsylv’a—1st,.4).... - ....jsc00 — cecel eee - cove © cece] +s © cosslescs © coosicose © cascleose > osesi Ree -100 | *° epastouss © saebeds 
Easton & Amboy....... 5 1124-11236 11a5¢-11434/i14 -114%4 114 -1141¢/1123¢-11¥%%).... - ..../1193¢-1133].... - ‘115-115 115%- 11534 114 “14% Bie - 
Elmira& W.-1st,1910.6).... - ....,119 -119 936-190 ee > sede. >. rede © ene ae i webel 1224-1 2234) 1238(-12984 
IIIS . 0.000 - cncceedes isch. © o hammaeavoon 5 oe - ....|107 -107 ~ daaieaes © talincic S ddtittnnds * *\ chaluees * Sabahauee - .... 106 -106 
Gr. Rapids & Indiana.5) ... - .... - - - .-° = sooo] O73G- OIG]... — coesleeee - 96}4- i a - 
Harrisburg—Ist.... .... 4/105 -105 >> we ‘|106 -106 a: @aeens © tineee @ dane eds * ao . - Pe” 
Hant. & B.T.—1st,gld.7 ee! ** - eee 10644- 10646 10434-10414) 10434-10454 ceoee “ seoseleeee “~ sessisses ~ «ee ~~ eeesievee “ 107 107 - 
3d, cons., 1895........5)102 -102 _ maaigues 10044-102 |1013¢-102 meer 105 -105 |106 -106 107 1 10746 104 “105% 103%4- 10336 10334-1084 
Ithaca & Athens—1st.7).... ~ eccl-coe — cevelecee © ooee/l104 -104 [104 -104 © suedaeee © “acdt oe en . sneskucce © 2. found ~ see] eee = 
Deeks. Gs Bec Be GHOR.. Bh occe — ccccl- co © cvccl coe © soccteces oe ee ~~ - | 95 - 95 i” aenalednn er ee 
Lehigh Val.—1ist,coup.6 120 -12014,120 -120% 120 -1203411934-190 120 -120 11844-1184 1194-120% 1193¢- 11944 120 -120% 121 121% 122 -122%4 120 -120 
ist, reg., 1898..... ... G 120 -121 (12134-12144|121 -121 120 -120 |121 -121 . «| 11834-11934) 119}- -11934' 120 -120%4 1203-121 12234-12214 119}s-12014 
2d, reg., 1910.......... 7 13614-1365<|14114-1413¢/138 -140 (138 -188 |140 -140 140%4- 1401 1388-140 |14034-141 (1875-189 139 -139 139 -139 (139 -140 
Cons. M., reg., 1923..6 12834-1380 131 -132 [132 -1323g)1831 -13114|/132 -183 (130 -1303|181 -131 [133 —e 18834. 134 13334-13414 18414-13434 13134-132}4 
Cons. M.,coup., 1923 6 12844-1380 182 -132 ~ sccslecce > cee {183 -183 * ween + > euodinein ee Pee - . 19416-18416 13214-13214 
N.O. Pacific—1st,1920.6, 76 - 76 | ... - ....J.... - | The TH)... ?: wie Tt men: @ecaeieios:* -aecnane-© Gnncleess en eee - - ° 
N. Y. Ph. & Nort.— —s 9 -100 | 99 - 99%) 99 “10034 98 neue 98 - 9814) 9834-100%4| 99 -108 |103 -104 104 -104 104 10514 106 -10646 106 -108% 
ee cece] cor  ceeslecee  cecclecee = site Seeeees © ensckons * 38 - 38 ~ - | 50 - 52 | 51 - S1SJ 
Norft.& W.—New R. rs 2% ee ee Neden%- cacclcane. * aacdl one © osadbenes * ‘eetileces ™ <csakecos. * 116%- 11634 . - .1114- 113%. — 2 0 
Debenture.... ......... G).... - ..../.... + ....] 80 - 90 | 9334- 983%] U2 - 95 | O434- Ode! O4 - U4 - Y21¢- 95 921¢- “ Paipeteagttne, CF . 
North, Central— | | BESET 
Gen.M.,‘A,’cp.,1926.5 . © eéed 10044110 ratte 110%) aan 110 j.... - ..../110%4-110% 10974-10924 1093¢- 411044 100%6-11 11034 110 -110%4 110 -110 ee 
Gen. M., ser. ‘B’......5).... - © hese ie > uaalladine j sathg AONGIENE TERE... - - core - TD WE Tisce © capcloane © 
Consol., 1904.......... Mitt: © cendlecss ® secdhace © Hn t+ *. wpedhecss- © 18D 12034 - ee” “GE ae: he 
Consol., 1900 ......... eee pea . 18-1185 s dedihaiid Phebeise. © agtabe - - 1... 118-118 i 120° 
Consol., 1925........44.... - - ee - - - ~ seecleoee - Ae ii 
Northern Pacific— 
Gen, 1st mort.......... G 11634-11634)... — ee ee - oe © eeslense - ree, Sen - .... L1TG-11746| 1176-11736 
2d, coup. or reg... ... . aeegtpees wes -105 10634-1004 1043¢-104% 10534-10634 1005-10044 10656-10854 - “R56 112% . ~ sesc[ee e — + eee / LDNG-1113¢ 
Pen. @’ Or. Div.........B).... = seccleces — - .'102%-102%).... - .. - ae ee - on sgkguek © suc teen Oe 
ae “i ~ | > veds Stender > cikah Riana’: bmsgaaniia call " 9036- 95 | 95 - 9516 9934-10036 ae RE ue 
North Pa.— 1st, 1896. - 11744-120 “121 -121 118 421 119 -120 116-118 11834-11844'119 -1193¢119 -1195, 120 -122 122 -123%4/120%¢ 120% ne ee 
Gen. mort., cp., 1903.7 | 12634-1284 127 -128 |.... - ....128 -128 |.... - 12844-12834|1263g-127 12734-127%.... - ........ ~ ~ ..+.| 13334-1352 
Gen.mort..reg.,1903.7 | 12834-12845 128 -129 (130 -1380 — ~ -| 180 -180% 13044-13014|127 -128 128 -128 |.... -  136- 190% 133 -184 135 -135 
Debenture ............. lakh wtevcluibe: © eéaukeida. © studies eon oe - Bey A ee ee eee eee. Sates ~ ..0./LIBM-115 |.... - ee. 
Pa. &N.Y.C.&R.’96...7)116 -116 - 4-165. - ..../11%44- 117% 115 -115%)/117 -117 118 -118 17 -118%4'. seccioees © 115 -117k 
Reg. & cp., 1906...... 7\180 -190 |... - ....| - ....|180 -13044/128 -1204g|180 -130 130 -13) (131 -182 13136 1313¢ 13134-182 129 -120%4 
Penna.—Gen.,cp.1910.6 12v3¢-12934|129 -130 129 130 — - 1296-180 19034-1821¢|182 -1382 ... - -..-/19036-192 181 -132 (131 -382 (182 -132 
Gen., reg., 1910....... 6 131 -131 (182 13234) 13234-133 1380 -182 .... - ... |1804¢-131 - OS ER Dccan >: once |1313g-13234 13134-13144) 13134-132 
Cons., reg., 1905...... 0 ® enee a ee “122 |12B -122 |... - 2... sees — 04/182 -122 (125 -125 |125 -125 |... - .... 
Cons., coup., 1905....6 12134-121% .... mtr -121 121 -121 1 ~121 |1224/-12234/12134-12194) .. - ....).... — «2+ L224G-123 |... - ~~. |12194-121% 
Cons., reg., 1919 .....5,112 -112 112 “112 11034- oe ee © cocelAMMAGRRINEl occ =o cclscoe — coos] oo. > noce(ORB MMB  ORBSG-RERMI.... © .... 
Cons., coup., 1919...5 112 -112\%.... - ....{\111 -111 © becdbeiine-Mpediitte OO . Caakssss * - seesleves tees Aeon Wt oueedhnch aa ° 
Trust bonds......... EEE ne ES - ..../108 -108 eS See: “T'S Rela eee ne le 56m are A a 
Penn.Co.—Reg., 1907 6|108 -108 ere are ..++ (1064-1064 siceny. 10036-10636. ~ ..., LO74-10744) 1C7}¢-10716).... - 
Reg., 1920........... 0 ee ee 10536-10536). er "107 rr ~ cee — vee. tees — vee | L06%%- 106%) 10834-11834 
Perkiomen-—-1st, 1887.6 103 -103 108 103 108 -103 i102 -102 = <n 10014-1004 100%-100% . ~ -. 100 -100 betel aa OE em ee aa 
Phila. & Erie—2d, ’S8.7/|10154-102 10134-10234 102 -1023¢|10214-10234 10234-10834)... ere ee hay ene eee 1 eeaialiads - ia: DS ee ae 
Gen. mort., 1920..... 5/110 — 112 -118 118%-113% 11036-11154 L11g-11 9) 115 -116 |.... - .115 -115 11834-11334. 111%- 112% 112-118 112 -112% 
Gen. mort., 1920.....4|.... - ..../.... SY SET we ete SEER RE - ....j100 -100%4 100%4- 100% 10U%4- 10036 100 -100 | 994-100 | 98)4- 9854 
a MN MN .  ccalanss  senelecza. kee ey pate Rae2 pe 5 epg ar aRI, 4 ae Oe ee 
Phil.& Read.—I1st ser..5 9.434- 97 , 0B44- 97 | 8 - O7 “9634- 84 965- 99 | 99 -100 | 98 -100 0. -100 “9094-100 101 102% 9934-10044 | 10014-10014 
Con., 2d ser... peso weasel 74 - 977 | 7 - 7 10%6- 76 wr 916 | 7B = BBR) TO - BS cee — cecrlecee S cocnieees eps tae BO, ite! nets 
ist mort., 1910.. - 6... — pe ie ee Oe ee Se ee ee ee prem - 125 195 EY RP SU Rg OF cle 
2d, coup., 1893........ 7 11934-11236 11834-1133! 11834-1133 10934-10034 110 112 sone * mecca “Gan 1134-1193 11334-11354 111 -111 (11034-11144 as 
Improvement.... ..... G|104 -105 1053¢-106 - - .../103 -108 | 103%4-105 _- MOT BOT | nce — cccclocce .. Jesse — coeel Od -108)° 
ee 7129 -12934130 -130 129 ) -120%6 129 ~129% 18134-13136 1284¢-1304¢, '130%-133% 133 -134}4/185 -136 136 -1863¢|186 -13716).. = +. 
Cons., reg., 1911..... 7|13034-131 1381 ~18134!. .. 180 -130 - 129 -130}4'.... ee ee - sees ~ «.../186 -136 13614-13674) 134-134 
Cons., gold, 1911 ....@| 1193-120 a ee >. suseleoee ? edad 122 -122 115}6-115}4|.... - .... 1214 ses \s0u -208 |.... = .,.c]o.0. = ooo fMOO -120% 
Gen. M., gold, 1908. .6|10874- -111% 110 -112 nt -112 1114-114 113}4- 11544 11534-11554 Sai asda lean - © soveleces ~ sevsleeee 7 ceeelenes oe 
Gen. M., 1908...... +++'7 11134-1185 q 11234-11854 113}6-114 | 114}4-11634|116}4-11934 | 11934-11984| ... - ... - . geese KS - . 
Income, coup., ’96. e 80 - 8 | 83 ~ 8534 75¢- 83%) 76 - 84 | 82 - 85 | 81K- 84% 84i4- 90 ee ee ee: See AgP OS EER . cee a sain 
Debenture.............. - ee - wie en ee -  - a. aa silcadilis © ccccfeccs © cove] ove nee = eons 
Deterred inc. .......... a ee See re 18% 19%4- 1934 2056- “Sa aa aie incaen . fe 20 - 20 | 20 - £0 16 16%) 18997 192 
Conv.adj. scp., 1888.6).... - ....| 70 -70 |.... - Sis 0 Alclad tad ~ 82 - 82 80 - 80. LAN ie 7d Rat - a, Posi 
New conv., 1893.. as 65 ee eres - 50. - se * 06s ° 65 - 65 i eehalemes © ecccheces ?. eneataves @htweleees © cans 
ist pref. incomes..... iiss @ tend fo oe i! - oan 821¢- 86 85 - 89 | 88i4- 90 | 8834- 904 BOS4- 4056 8914Z- 9146 
2d pref. incomes...... | a Se To ae iment = soee = coes} OO. - 69 o - 66144 66 - 76 | 7434-763 7234- 7744| 7434- T74| 76 - 7894 
3d pref. incomes...... are vowel tee T tena lene o ina* 9 - soso, 45 - 49 48 - 55% SB- 6454 6376- H73¢) 505G- 6694) O154- 6376) 5994- 6:24 
New gen. mort ....... ee ~ eee tees — ceeeleeee — ce laces — cesslecee — eee- 8794- 8936) 883¢- 8034 8834- 8914 8814- 89 | 88 - B54) 8836- 8854 : 
P.&R.C.&1.—Var....7 95 -102 | 98 -10134 99 “a 100 -102 [100 -10234 100 -108 (10134-1034 sme -105 108 -103 |104 -105 /|1044¢-107 | 10334-1064 
Debenture............ "eo oe en - 65 - 65 ..... ~- eee, Cae oe ~ see [eoee ~ coer] ove — cove 
— “lime W034 16044 1004- “10036 Ho -100 9936-1003 10034-10134) 9914- 10134 100 -101 10044. 10014, 10036 16144 101 101% ene * amg 100K 
BO .000 + c00e ssevocnetlsves = cece] 2: ~ cesolsers - oe Nea, BM - ..|10614-10714!.... - 
Pitts.C. & St.L.—Ce oup. 7 119%- -120 ‘ius 118 ee” “1204-1 21 12134. 12134 1214¢- 1214 1224 1e2kg 120 -120 120 -190 120 -140 |.... - 120% 
Reg., 1900..... ........ 7.119 -119 118 -118 119 -119 |120%4- 12094 1213g-12134 121 -121}¢..... - 12034-12084 120 ~12044)119$4-120 11984- 11934 1904-1 2014 
Schuylkill R. East S..5)100 “0mm 1038 -104 | OY -101% L004, 10149 10214-10544 10244-104 toes r0%6 emai i 105 -105 |1047¢-10634/10544-106 [10314-10434 
Senanthehiaens on 3 eee — oes {125 -125 (125 -125 Se Real © pitdoledes ~ pam he ~ ....)184 -124 co? cthilenes..® 20% 
Sham. Sun. & Lew....5}. ee Se ~ - .oe-[102 -102 ..... = - > ccidicess: © statics nates “isk ee? ee 
Steub. & Ind.—1st, cp..5]106 -106 |... - ag ret eel - ....108 -108 - ..../106 -108 [108 -108 [108 -108 on “1084 }.0.6 — see 
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PHILDELPHIA BONDS AND STOCKS. -. 283s 
PHILADELPHIA BONDS IN 1888—Concluded. 
‘icine JANUARY Fepr’ry.| MARCH. | APRIL. MAY. JUNE. JULY. | Avausr. \Smernun. OCTOBER. NOV’BER. DEC’BER. 
° Se ee | 
Low.High Low. — Low.High Low.High |Low.High  Low.High Low High | Low.Hivh Low.High/|Low High Low.High lLow.High 
Summit Branch.........7 _- - reeeleees - ee ne - 10334-10856... ~ a ae ee en ee - 
Sunbury & Erie........ ipa - ee 118 -118 - © cecelocce > cee jooee ce eeccloees © 00:9 
Stony Creek............-. Fi... - enn ce meRROY BK - aR, SORE Re inane {122 -123 ‘1194-11939. esa: baews 
sSunb. & Lewist.—ist. "7115 115 anes © eacthenns - 115 116 jue cacele 7 /116 -116 i “117 Neema: * wen. taows ©  gsleete - ‘Le. 119% 
Sun. Haz.& W.-—1928.5 i 103% 103 10336 10834-10856 — 10444 1013g-102 (102 -1037¢| 10 44-1034 | 1033,- -10834| 10334-10434 10444-10445 102 -108 108 -104 
2d, 1938 .. ...... aa - 99 %4- Sf ee - 98 | 97 - 97g) 99 - 993% 99%- 90%, vO6- 0034 9934-100 101 -101 9944-100 [100 -100 
Tex.&Pac.—1st,g.,’05. 6 -- © «x ~ (108 -108 fos - one | MODIG-1OO5G) ... + gunakiets: * : wesatones - |LLDK- 111 . . 112%- ty | = Oi a 
ist, R. G. Div.,1930.6 - tees iseee 7 seeel ees - ..+.| 6834- 68%)... = - gead Danes ST EON) ER OR - - 
Cons., gold, 1905..... 6 98 100% 104 -104 |.... - (104 -106 .... - ‘ - - ee - > an0: teal eo 
@New ist mort......... 5 i Co ce Jeces © eee) cos — cosel oe @ 92i¢- 94 "9834- 95% 943¢- 0434 P4bg- 95% . - 90 - 90 
New 2d mort., inc....5 ---. - sees )e0+ meee KGS PEER, EX eee HEE - ...| 99 - 40 | 41 - - 4346- 4454 424- 44% 41 - 43% ae 413g . Ss 
United Ne Jo—184....Biecee — cccclecee = cecelenes . . 112 -112 = ee or ne oe pe, He ee ee ee Se en 
Glew. BEOES.... ... 20000 4104 -104 los -108 108 -108 . (108-104 |... - ....110536- 10534 | eS Re OF pen wwe - Nos -105 
War. & Fr.—ist, ’96. , . - ... 111%-112 = 1094y-112 1094-110 ‘L1036-116 1163-119 [117 -1184¢ 11534-11534 11434-11434 .... = 22. ee - ... 115-115 
W.Chester—Cons. ’91.7 110 -110 Late” eeeeseee = ee , 106 -108 (1074-108 - - . 108 -109 109 -109%6' 106%- 106% . - .ee 5107 -107 
W. Jersey—ist, 1896. 6112 -112 113 -118 |.... - 1... J... + ++ | 11254-11234 11836-1189, 11234-11234. ~ seceleces = 114 -114 114 -114 | 1146-11444 
i Mv cdcce concscece 9 125-1 256 meneame 9 .--.| 120 “12134 121 -121 (122 -123 123 ME teéac toa: tee -124 > eee [EE SEE lewec(@ « obs 
Consol, mort.......... tiie © wtgslaene © -eensteves Nes jt20 -120 | 118}¢-118}4)... - vee. 120-120 | - ee en Mees ee eee ee ee ee 
W. J.&Atl.—1i1st,1910.6 107 “207 [one — ceceiccee + veel 105}4-206 10634-10634 | 10714-1074! .... - .....005. - .... L04%-104%).... ~ | cee ~ cece hOF -10M 
W. Penna.—Ist., ’93...6)- © esasisecs ©. cecclecuc .|105%4- 10544,105 -105 §.... - Re) ? eeentewse © - aecctegue -~ .... 06 -106 105 -105 
Pittsb. Br.—Cp., ’96 6 100 -10034 10046110 ‘110 -110 ul -lll ‘eetpeen 1103 -111%4|108 WE iness @eaceloace - .... M0 -110 110 -110 |11046-110%4 
Gold, 1928............. sd - se 7 anal coe cons > ws -1004¢ 10034-10034 @ -cace[ MR “BED [sce © aesshaccdc@ us 
W. NeW. & Pa.—ist....5).... - ..0s[... ead pce Rice Mak Rapes es . “Ts. a... "9834-9954 95 - 95 | 9534- 9634 
DA, ADB... 2.000.000 ery anni 88 - 404! 8444-40 | 86 - 40 | 864-87 | 36%{- 40 3834- 3084 ‘89 - 42%) 3836 3044 865¢- B8h| 37 - 80% 
CANAL. a | | 
Chesa.& Del.—Exten. my OP ~~ EP fesse © ncdclecas = pasahenwe a eos + aaletia * oo Oo Ee B24 83}¢ 82 - 84 #82 - 82 S14 s14 82 - 82 
Delaware Div.......... 6... ae re ~ 108 -163 |.... ee ee ee er ee ee ee een 
Leh. Nav.—Extend.. ae 1084-1085 109 “10936 10834 - 1003 -10934 1093-110 110 -110 ‘108 -110 11034-11034 11034- 110%4/ 109 1104 1106- Liss. 1g 111% 
Conv., gold, 1894 . 6 > eseclscee © coccieces - 10854-10856)... ”. sepdhanen - re Wile gs - 11244-1124) 11136-11149 112 -112 t11%-Lil& 
RR. loan, 1897....... 6) 114 -114 114 -114 114%{- 11434 114 -114 114\- ones 113- 115 ® - wees 1151¢-115% 116 -116% 11154-11614! 116 -116 |116 -117 
Geld, 1907 ........00... 6 11244- -11234 112%4-113 _ Li8 -1134¢ 113 -1133¢ 1133¢-115 1124-115 119-114 11414-1143¢/115 -115 11534-11534) 115 -115%/113 -116 
Cons. mort., 1911.. ..7 123 -128 ww. - =... 12744-12734 180 -180 180 -130 128 -128 [128 -128 (1v834-1283¢/120 -129 | 12vi¢-12Hg/1380 -130 |.... - ... 
Gen. mort., 19:24 . AM OTig- O76 .... - one eee ae ee ..-. O536¢- 9556 9514- O74] 99%{-100 (100 -100 |100 -100 |100%%-100K%).... - ......... 
Penna.—Mort., 1910..6 75 - 7% .... - ... 5 - 75 "15 - - 7584 76 - 76 | 7644- 7646) 73 - 7434 74 - 745g) 75 - 75 | T5i4- 76 9 - 76 We 7 7644 
Schuyl. Nav.—1st,’97.6).... - .... 80 -80 85 -8 380 -83 90 -90 93 - %5 er ome - & -eigsiesst © egmebaite © ssaslees - 
BE Be ev cccncescecese. 6 48 -50 47 -47 48 -50 45 -47 47ig- 48 53 - 53 | 53%- 54 - a7 wenakeaien ee 
Mort. cp., 1895....... G).... - ~ cee | SERG- GIG) 20. — cecciecee @ - enee| vaes - on? een been Hay Make cenebiete > seqdfoacs, * 
* Boat Loan.... ........ 7). 1 ines - - 26 i ‘cade heaiin ee - eee aee - mprees HES O: scinsdieade oh 
{ i | 
‘PAILADELPALA STOCKS iN 188s. . 
au,” STOCKS. JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JuLy. | AUGUST. |SEPT’BER. OCTOBER. NOV’BER.| DEC’BER. 
Pres per share, not per cent. | — ' 
Par.| Low. Hfh| Low. High| Low. High| Low. High| Low. High Low. High/Low. High/ Low. High! Low. High| Low. High Low. High; Low. High 
Atlantic & Pac.... .100). ee ee ae - Q9G- O9G).... = secelees * gellene. © teens © _* 8%- sl... . - 
Bell’s Gap........ se... ied © cncllanas WS euiclines © cussions. © eesataaee * ceask soc.” oenek Geils © cctdinasus @ sede * iota * 47\s- 4736 
Buff. N. Y. & Phil.. 50) 10%4- 113¢| 105¢- 113%) 9%- 10% = 994) BIG- Oy... - eee) 8 - Sfeec. = cone] OS HBG)... - Pepe Séhet aae 
ARE Ne ae et Os Me @ ok Oo inadaes © avy Widen i, a Tl Ee ME oe Rae 
Camden & Atl. pf... 50) ... - ... | 42&- 1246 42\4- 4236 — cadeleees © coeeteces * - see, * en, ee tae © 5 40 - 40 
Camden & Burl, Co..25)| ... - ....|.... - .. ae: Vee See ee Smee | Oe Oe ee “wn 3 tv cmt 
Catawissa............. | eS 2 eae 10 -10 | 10 - 10 |.... = ....) 10 - 10 | 11 - 11dg} 12 + 123%] 12 - 14 | 18%- 14 | 13% 18% ).... - .... 
BGS MBSE. ccccccccceess 50) 545¢- 5614) 56 - 5634) 56 - 5634) 5614- 5634) 555¢- 571g S7ig- Selg! 50 - 6O | 50%%- 60 | 61 - 61 | G1I4- 6546 B5%- HS! 59 - 62 
BE PHOS .ccccccccccecces 50) 53%4- 5414) 5435¢- 543) 54 - 5415) 51 - 55 | 55 - 5544 55 - 57 | «57 - 58 | 58 - 6O | 5B - 504) 50 - 63 | GO - 62%) 573¢- 59 
Central of N. J...... 100| 75%- 80 | 78 - 815¢| 7414- 8154) 74 - 8434) 815¢- 85 81 - 84 | BSL - 8414) 83%j- 90 | 89 - D144) 8O44- O144) BB5¢- BOlg) 8OL4- 9544 
Clearf. & Jefferson..50) 3134- 32 | 31 - $1 31 - 31 ob. % ee ee Eédae. © anack | GR Geass ©" Socks? cccdetts * cc LO Oe 
Dela. & Bound Br..100/150 -150 |.... - ....|150 -150 ..... - case. © asset -160 ’ cave’ © cccaeieess © <eaa wns edhe ©. tee 
East Pennsylvania. 50).... - ....| 51 - 51 [.... - ....)..e. = S  ctaabinnes aes 5134 54%|.. ees awe eee ea eo - ; stepet 5844 
Elmira & Williams. 50).... - - wae 5 eS GP ame: © beaaloons + ‘ cece ~ ceee| 463G- 4616).... - 200. @ esccte 
Pr dcsbecscecsdscooss 50).... - sineee '* - ....| 6534- 6534 65144- 6544) 6514~ 66 @334- 63% aoe © ccthes = ees Oe - ‘ 6i3¢- 6734 
NEL “ss Senta MNOOSS. © ccsckeced  <.0eBaece © open Me © ME Lecee: © cenclecss © eee. Isee0 © cna * atin * sdbesas, *- sacs * so ae 
Huntingd’n & Br. T. 50 ad 15 | 14%- 15 | 14 - 14%) 18%- 17 16 - 16%) 16 - 18 17 - 13% 17 - 18%) 19 - 21%) 18 - 21 19%4¢- 20% 2014- 20% 
i incieens cedusceccce 50 - 3734; 87 - 3734) 361%4- 37 | 87 - 80%) 388¢- 30%) SO5¢- 4134) SO3¢- 42 | BOLG- 4334) 43}¢- 4634) 45%q- 47 | 454-47 | 463g- 47R4 
Lehigh Valley........ 50 > - 56 | 55i¢- 5644) 52l4¢- 56%| SI4g- 53 | 523g- 53 | SQ4- 53ly) 523¢- 5344) 5314¢- 55%) 5434- 5774) 5S14- 5594/ 53lg- 55 | 5384- 54% 
Little Schuylkill..... 50) 60 - 6014) 61 - 62%) 62k- 68 | B214- 621g) 63 - B33g) 6314- 64%) 62 - 65 | B53g- 66 | 69 - 70K) 69%- 70 | 89 - 70 | 69%6- 70 
Sc cv cvsccccccccce 50| 61%4- 6354; 63 - 6354) 63 - 63i4| 6234- 63 | BSIg- 64lg) 34 - 66 | B544- 69 | 69 - 70 | 6O%- 70 | 70 - 71 | 70 - 71g; 70 - 71 
Nesquehoning Val... 50, 54 - 5444) 5414- 5434 BAnd- 55 | 54 - 5414) 5B1¢- 5445) SS3g- 54 | 54 - 543g) SBig- 54 | 543g- 5446) SSEG- 541g) 53%q- 55lg) SH1q- 06K 
Norfolk & Western 100 ae.’ © BE loeda 9S oseeks 17%- 1656) 1734- 1734; 165¢- 165¢| 185¢- 19 | 20 - 20 | 20 - 2... - 2...) 16 - 1B [owen = ones 
RRL EES 100) 4334- 4614 “44%- 43% $256- ‘sy 4456- 47 | 48 - 4814| 45%- 47 | 427 - 52 | 5O - 5834) 531g- 5834) 511g- 55 | 473¢- 5034) 4994- 5034 
Norristown.... ....... 50/120 -120 (120 -120 , - 1203¢-121 [120 -120 (120%g-122 [122 -122%4/ 12014-12134! 12044-12014) 121}4-12z1¢|x 121-121e 
Northern Central... 50) 84- 87 90 - 90 87;- 90 82 - 86 8234- 8214; 65 - £0 | 68 - 48 |.... - ....| 75 - 773) 70 - 72 | 70 - 73 | H - % 
Northern Pacific....100| 2134- 2844; 21 - 2134) 20%4- 2134) 20 - 2534) 2234- 26 | 217%4- 24 | 23%K- 274) 25B34- 2744) BWHIg- 205g) 2614- 2B | 241K- 7736) 24 - 25% 
Preferred ......... 100)| 4534- 47%) 48%- 46 | 42%- 45 | 427%%- 5234) 410%%- 54 | 487%%- 5S | SIG- 5714) 55%- G14) 5834- 633g) 59 - 623g) 573¢- 61%) B7¢- 60%4 
North Pennsylvania. 50} 76}- 80 | 78 - 80 | 78 - 80 | 79 - 80%) 79 - SOlg) 8054- 82 | 8234- B831q) S2lg- 83 | 84 - 5 | 85 - 8H | SBS - B54) 82 - 83K 
Oregon Trans-C .100)20% - 2234) 2034- 22 | 1734- 20%) 1736- 253¢' 22%4- 2684| 215¢- 2434] 235g- 263¢| 253¢- 2S54! VBI¢- 3194! 2O1g- 3B | 2BY{- S1}¢) WIg- 31 
Pennsylvania......... 50) 5434- 54% 54 - 54l4/ 533¢- 547%) 53%4- 5584 Svlg- 5534! 5214-53 | 5234- 5434; 54 - 5454) 5i5g- 561g 554¢- 565g) 5234- 553g) 52K4- 5354 
Philadelphia & Erie 50) 27 - 28 28 | 27%4- 28% 27 - 28% 27%- 30 27 - 27 | 26%- 2634) 28 - 2834! 28 - 28% SENG 904) 09G- BG 90 - 90 29 - 32 
Philadel. & Read’g. os 8154- _ —— 2656- 3254] 2574- 323g 2OHK- 3BIq) 283g- 3054) BO4- B2¥g) SP - 349G).... - ........ Pn SE ee 
Se iscctacesss sctcenccs ee ee Odie toe SO” bagebeias ew - 2436- 2634) 25 - 2734) 24\4- 274 “98i4- 2554 2234- 2534 
Phil. Wilm. & Balt. a ee ee 6B34- G634].... - ceccieeee * eee - © anemenex Oaek PME ENE ines PRS ey eee 
Philadel.& Trent’n.100).... - .... 214 I Bcc cn SE Ceiees © seeckaots:  aeaakeoes ae ee ee oe - 220 22234-22934)... # Nese 
Pitts. C.& St. Louis. 50)... - ....| O4- 9%) 9% 9% ee eae 9%- 9i).... - 10 - 10 | 10%4- 10%)|.... - ... 1234- 1254| 123¢- 1214 
eee BN «css © encshices a ee ae - Lisi: st identealeanien D yéeubecen:s coe © ccasfeces = cose) OP = GD kicce & cencloees (t seee 
St. Paul & Duluth. = ee on - "D6 47B6| 44 - 40361000. = coeds ~ ceeeleeee Tos | cee + cee lecee t ceeeleeee cone] SOG 45}6) 8624- 3676 
BGG ccncccs< oc coccseBeieces © ese 10434-10434/.... = .... Ge © GD Facce © cccolsece >: sea feaaa® ® ana S seeslscee & cee | DG OD |... — voce] coe © coe 
Sunbury & Lewis.. we 48 - 48 | 50 - 50 | 403¢- 49034).... - ....| 40 - 49 | 49 - 49 | 49 - 49 50 - 50 co © cee | GR = GHG].... © ose  ceee 
Texas & Pacific.....100, 24- Kean Q0I4- 24 | Q1WG- 273G|*Q0IG- Bg]... - ....| BL - WA 2d - W%) Va3g- 2634) 2 - 26 | VWBIg- 2494) B1I4- 2B 
United Co’sof N. J.100 uae -215 21436 21534 21234-215 BLaYG- 21954 21994-2105 2 B14 218 [aias- -221 220}4- apie 218 -222 (2173¢-22234'221 -223 |221 - 
Weat Jersey........... 50).... 60 - 60 | 58-50 | Sulg- 50%).... - ona > eee .-| 68 - 68 [.... - ....| 6ORK- 6694).... - «. 
Weat Jersey & At.. 50 so 4914 493¢- 493¢' 48i;- 49 48 - 48 | 48 - 48 ane. eens 48 aie 8 - 48 48 - 48 | 484¢- 50 | 51 - 51 | 40 - 40 
West. N.Y. & Penn. 100)... on Tas Cs - 106 13%4- 146 1l - 14% [ane 11 11- 12% - 18 | 13 - 15 | 18 - 14%] 12 - 13%! 12-13% 
Wilmington & North’n “= AP cinalieian WO soitet seeeleets cece © ccccleces @ « « - 20 |.... - seca cece ~ cevcfee + ~ sees} 20 - 20 | 20 ~ 20 
| | | | 
CANAL. | | | 
Lehigh scm eneNy 50 474- 49 | 4734- 4834) 46%j- 48 | 46%%- 50  4854- 50 | 4834- 4834) 483q- 405g 453¢- 5054, SOL4- S2kq) SIYg- 5156 ipsreyi 5214) 50%- Siig 
Morris...... ove 100 80 - 80 | 80 - SO}4) 80 - 80 | TBIG- TEBG) 0. — ceeeleeee ~ ceneleeee * coceleces @ ccccbence © cceee Oe © Oe ose) 16 - 76 
Se sencese. c0sé secees 100. .(200 -202 (200 -201 (100 -105 [.... = ...jeeee - + wecal 18734-18734} ... - ..../188 -188 |.... - ecoe > seee 
Schuyl. Nav., pret... .50).... — cocclecee + coool SE- & OS Gicca* cacofedes H cedchonae ~ teselenee T seeelenee = osas * Sagelocee © eucckeees % Sens 
Common.... .......... BO}.... - cercleoee © Bi- B [rece = cove] ove = ” 63 - ooo] We %. o° - © © seceleces © ccccfecee © coce 
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BALTIMORE BONDS AND STOCAS. 


























































































































BALTIMORE BONDS IN’ 1888. 
BONDS JANUARY! FEBR’RY.|/ MARCH. APRIL. | MAY. | JUNE. | JULY. | AUGUST. |SEPT’BER.) OCTOBER.| NOV’BER.| DEC’BER. 
Low. High! Low. High/|Low.High Low. High| Low. High|Low.High| Low. High Low. High| Low. High|Low.H gh| Low. High) Low. High 
Atl. &Char.—1ist mort.7 eapane 12044-12034/12014-121 12034-12034 121 -121 /12284-123 l119 -121 {120 -121 |.... - ....;/1@2 -122 [12246-1283 |1v1%-121% 
NE. . scceucees tees g).. - ....| 10836-10344 10444-10446 10014-1001 100 -1001¢ 10034-10144 102 -103 ~ ..../104 -104 |101 -102 pod ~10234| 1013¢-1014s 
Balt. & Ohio—Ext...... as oe -1011¢ 0014- 100% scant 10136 1013g-1013¢'102 -102 ceseleeee tees 95 - 9914 95 - 95 | GB%y- ¥S14 
EES 5) .... = ....|1073{-108 | 10734-107%¢'.... = ....).... - - © ccccleces ~ coceltO? -R07 (iOMeROTEl.... = 4:3, 
Balt. & Pot.—ist....... isco: .|124 -125 - 123 125 one Seddiecce * sesslisas cdcsheees * aanel peo “@ 00 * ecsslisos “ ‘sebalaatan need 
C.Fear & Yad.V.—1st.6 93%/- 9514. 95 - 96% 961- 9714 Y714- 98 | O74- 9B5¢ 95 ~ 96% 96 - - 9834 t8i4- 99 | 9914-100 | 9944-1004) 10014-10844; O97 - 97 
Cent. Ohio—ist, 1890.6) 104 -10434,105 -10544/ 10244-10234 103 -103%4 10334-104 [104 -104 (1043-105 | 105%4-10514|1021¢-103 [103 -10314/108 -10314|1081%-104 
Char.Col.& Aug.—1st.7 1081-111 /11034-111 11144-11134 111 ans) 11194 -112}9/11234-11" nae 110%-11044/110 -110 [110%- atte 110}G-21006) ... = ine P den @eee 
BS MROEE..60000020002000- Meacss © Shaclesde ee oe ee ee seesfacss = soe * coos hlS -118 © eecaksese - isos 9 » see © ck 
Cincin. & Balt.......... 7. © weediudes tae 4a 118 -118 hes ii aes | - - shiv cee-lecce © cccel-cce @ cove] coe = cvcel hMONe-LOORE 
Cin.W.& B.—I1st......4% 9884- 9934 99 - 991g) USIK- 993, 9914-10114) 9914-10014 ysi4- 99 93 - 99 | 99 -109 |100 -100 | 99 -100%4| 67 - 98 | 9B1%- 97% 
BE cicvcce scccccccce cove) Mh = 75%| 73 -%5 | 72 - 73% 72 - 75%) 71 - 75M) 6B - 743% 70 - 71%] T1W- 74%).... - 70 - 70 | 64 - 70 | 48 - 6B% 
RR eon euee 3B 4234- 4444) 40 - 4144) 58 - 40 S8kw- 40 38 - £0%) 34 - 39 | 4) - 40%) 38K 41 ~ 341¢- 87 | 34 - 85 | 21%- 338% 
IE en 5) 20%- 23 |-ose - - 17-17 | 15 - 35 | 15 - 15%). WS oO Boone © sec hia © sed Oo I Ee Ge 
Col. & Greenv.—tst 6 100%-101%/ 1014¢- 108 | 1oe14- -16234 10114-10244 10194-102 | 10214-1054 101%- 1602 1134-10234) 101%-102 |10144-105 |10814-10414|104  -104% 
cece covicsonvsed G| 7 - %77 | 774- 85 | 80 “— 7 <=%T | TA6- 75 | '7434- 80144 80 - 80%) 80 - 804) 79%- 8014) 76 - 86 | 83 - 84 | R4 - BI 
Covington & Macon...G).... - ....).... - ... vine’ © eilelnas 85 - &5 1. + eee] 9O - OO Ein. - ....].... - .-. | 90 - 90 | 8O%4Z- 80% 
Ga. Pac.—Iist, 1922....6106 -108 (109 -109% 10816- -109 108 -108% 107%6- 108% 108!,-109 /1063¢- 108 10744-1088 |107 -108 /|10734-10844/110 -110 |.... - .... 
2d mort., 19'23........ | RR re ee ae © sate > i euhame Bee ee 95 -79 | % - 77).... 
North. Cent.—Gen’l...4%).... - ..../105 -105— bi: 99 "“ehe Bean me ee - — secslecee — ovee| LOBSZ-10534).... - - , ere mre 
tg MDD ..006sccccce Ml ee |11734-11734|122 -122 (11% -1193¢|118 118 12134-12134 bis © ue dense * Gndekéccs © sesalocce y nécueecscs “aie 
Gold, 1900............. 6 118 -11334) 1185¢-1185¢) 120 -12144/12: -121 |120 -120 {121 -121 i7%-118 LY7M-117% 117%-118 |118%4-11844/11814-11844/120 -120 
0 A ee 6118 -119 119 -11944/ 12244-122'5|123 -123 [121 -122%).... - 1120 -120 jas * ‘ove - see © bse Tease @ sosteeee “ane 
Gold, 1926, ser. A....5 1094-109 | |tOn6- 1! me 61104-21056) 110 ~110%'11044-11044/ 110 “11 iow © - : 109% 110 110 -11014 | 11044-11034/11114-112 
Gold, 1926, eer. B.. Lica: & veld ices - wi * wbtlees * -++-| LOD}g-10936 11014-110% 1081¢- 10914 109%4- 10944) 109 -10914) 10014-1005g/1094¢-10P1¢|.... - .... 
" Northwest. N. C.- Ast. 6. - - > geasleses - | 98Y4- 9814! 9Bi4- 9834. - ee CO eee eg geo Lae eee 
Ohio & Miss. —Spr.Div.? 106%- 10936. 1091¢- 110 109%4- -110%4 109%- 111 ‘1107 -10734| 10634-10744 10714-10714 107 -109 ‘109 -102 | 10944-11044 | 10514-10714) 10634-107 
2d mort., 1911....... 7,115 -116 |117%-118 [117 -118 1143-117 (117-117 {11744-11736 11734¢-1174).... - eos ~ soe {LIS -119 - .. {119 -119 
i Con. 8s. f., 1S898...... 7 oped me © — soe LIGK-11614).... - wencclecee © Se ‘aoeaPanen: ee? esieieees ese wheats ~11834|.... - 
; Ohio &M.—Gen.,1932.5 . iebalbias - D Sakulevan,. ake ee atk corinne * | 92 - 92 |. O11g- O1l.... - .... 
. 1-t, con., 1S9S........ 7 1143¢- -116 (116 116%4|117 “117 117 -117 - a eats Scents! Boer ree ene ee Leese = eee. UIS -118 
| Oxford & Clarksville.6 . - acy Bets See a ae RS ae ed ae - retefeees - vee 98 - 63 | 9636-0 ry ee. tee 
Petersburg—Class A...5).... - ....:105 -105 oe - -1105 ~-1053¢}.... - | 106%- icses “ snastsahe’ @ encclesac - - ee mee: a 
| a Serres: gee! BO ee ep eos 8a - ....1107 107 106 -10636|108%4- pie 105%- 10534 . 105 WD Nissc’ > See beeei™ ans 
Pittsb.& Con.—1st.’98.7 qt -11 Sig 11734- -118}4| 11734-11734,118 -118 |118%4-119 ‘11836- 119% 11644-118 (119 -120 1106-1 20 (119 ~119%) 119 -119 ‘119 -120 
Rich. & Danv.—Gold..6 .... - 113 -113 | se ® >” Sechiees-”. vet - s wera 11394) ated Meieass * sees! 12536-11694 Nida = veanteces 
eee 6 102 -10245 108 -103 '10314-103% 1038-10384 oe -  Sieakanes > seuenes - ....|1093¢- Stes 10134- 1014 
Rich. & Petersb........ _ pape ive sitive: + A EE Wad. hates el © eiediaa PSS SNe IB ‘ aS RG ie, a 
Sand. Man. & New....7..... - ... _ WORD bicnc © keiclecns ee ae ° msi tibin eee eT ee ee - peel abe . Seeebaee - 
Seaboard & Roanoke.5 .... - s harmed soe: > seccleces ? eveslowse > ceoslecee - ~ covelecce — veecleces - “ee eee a 
Schuylk. Riv. E. Side.5). eee Mee - + etaeoass - ae ee - 103- EE See - - — seccleese = 
South Side—2d... ... 5-6 10134-10134 |. > eccclovse ~ ceveleeee ~ seecjoees  cecelooes ~ seceloeee ~ secejecee = ccccfeces © cove] » = coscleces * 
Union RR—End.by C.Co 111 -111 3 113 A co ier: fate “gated, rote - B26 -<O86 (20006-2000)... = ccccleccs - 11634-11634/115 -115 . si 
Va. Mid.—1st series....6 11814-118%4) - .-/116 -117 (117 -117 118 -118 1:6 -117 (117 -117 118 -118 114%¢- 11414 115 -115 - 115 116 — 
PED ccccéececcececed 6 116%- -1183%¢ 117- 118 ‘115 -115% 115 -115%% 1145-115 115 -116 (1155¢-11534 116 -116 1846 re 11214-113% 118 -11344 11314-11344 
3d series ........ -+++-5°G'109 -109%% 10914-110% 106 -107%' 106 -108 107 -108 108 -108 107 -108 108%%4- 10834. ..| 106 -106}¢|10834- 10634) 106 10656 
4th series ......... 3-4-5) 70 - 70%) 73 - 73 |.... - DD lence ®. casckease © satel v.00 © deetleaun- © neselss - ....! 68 - 68 
Sthe series .........00000. 5| 9814-1014% 10014-10114, 98%- 99 97 - Y84 971- 971 97 - 97% 97 4 99 05%. 90 | 9734- a4) 96 - 9714 95%- 98 "2614- 97% 
Income.... ... ..- s.++.++: aes eer ee . > seeslspee = seccleoes se * 000 coe S-sccsleese © coccfeces * oss 
Va. & Tenn.—4th....... So... - ....(183 -194%|....°- 12334-12334 i a ak Di, Me eas ~ nee = cvcefecce — cc-of OMORG-ESER].... — re0e 
West Va. Cent.—Ist. 6 104 -106 106 -106% 106 -108% 106 -106 106 -106%% 106-108 106 206% 10634-1063 10614-1065; 10644-1107 (109 -110 (|110 -110 
West Maryland— 
3d, guar. by City..... 6|118%4- 11936 120 -120 121 -121 120 -121%% - .... 120 -120%). - scosloeee - oooe = sie (LAB -2I8 [114 -1173@).... - .... 
West.N.Car.—ist,’90. 7).. - ..../10034-105 |.... - . - .... 102 -102 168 -108 108 -103% 1094-1084 lias 25 .|10414-105 (102 -102 [102 -102\% 
SN inntcines wiseeeiiiel 6 88 - 88 eae SET pee me en oe ee ee ee ee en Senedd alien * - eens 
W. Col. & Aug.—1910.6). » By -eaeel 11834 -11844'120 -120 120 -120 | 12004-12054 L163 1173 117 a 117%- ALT 118 -i18 /|119 -119 ©  pecleese © cove 
; Wilm. & Wel.—Gold. 71. > os PL edeslenes > cccc( MS BEB [ccce © cnvcleces ses © pagal MEE Tetee* a0e ©: senlenee - ..../118 -1183¢ 
NOW. .....2. seceeeceeeenes 5 110 -110 10936- 10934110 -111 ith ei 110 “i 110%- 110%. -.. 108% - 108% 109 -109 ee SS m l112 -l42 
| Rae sae AR: LIES AMEN. EAN SI SE te, pate 
BALTIMORE STOCKS IN 188s. 
' 
STOCKS. JANUARY FEBR’RY. MARCH. APRIL. MAY. | JUNE. JOLY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC BER. 
Prices per share, not per cent. FN ai! 
; Par. Low. High Low. High Low. High Low. High Low. High) Low. High} Low. Hieh| Low. High| Low. High| Low. High| Low. High) Low. High 
Atlanta & Charl,,..100 82 - 82 8214é- 85 ~- cece] COM GB | GS —< GB | GB = GB f.... — ccc] BB © GB bocce — coccdecce © sc feces = cossfosce © 0 0. 
Balt. & Ohio........ 100 104 -106%) 95 -102 | 80 - 95 9314-100 (100 -100%4 90 - 96 | 92 - 98 | 92 -100 | 92%- 98 | 81 - 92 | 86 - 94%) 8B - 92 
; i ccccnce coset 100/123 -123 |.... - ..../123%4-124 * kentlenso ©" uednde ™ denshenas > deeAcese © cocci SEB Lisce = accdhccic Mestad "© ie 
| ERT 100 111 -113 j113 -114 |116 -116 115 -115 115 -1153¢/115 “115 112 -116 - ....(118 -113 |105 -105 (105 -105 [106 -106 
Canton Co............ 100| 46 - 46 |... - ....| 46 - 47 RRS Sc Kies ee CaS RE Ee, RR Pe ee 
Central Ohio......... 50) 48%4- 44%) 1534- 4536 45i4- 45% 46%4- 463; 48 - 48 | 49 - 49 50 - - 60 48 - 4814) 49 - 50 | 50 - 50 | - 50 - 50 
I cneuaais tehmmmdiin SO} Sitg- Sis| ... - ....!.... > cbenteees - si AE an @ eegidicaen ~ cccclocce = cece] GB — GB | oo & sescleces © cvccberes > oes 
Char. Col. & Aug...100) 25 - 25 | 25 - $i ine. 80 | 28%- oS ae at 2 ~ ....| 25 - 27 | 25 - 25 | 26%g- 804) 30 - 55 | 46 - 46 | 44 - 47 
Northern Central .. 50, 85 - #6 87 - 89 | 89 - 89 | 821¢- 87 82k- 65 - 82k).... - 70 - 70 | 7% - 80 | 71 - 74 | 723g- 738 | 75 - 81 
Seab’d & Roarwke.100) ... - ........ eo ee, race © coce{ MBO “EBB |.... — cvcclecee = sees loose © Wisae \entetberte: Re 
Western Maryland. 50) 14 - 14 18%-14 | 14-14 12 - 12 a rr ee 10 -10 | 10 - 11%.... - ~ seeeleees 10 - 10 
Wilm. Col, & Aug. -100..... ~ ,... 112%-115 114 -114 » seodlente eee OEM - 110 -110%)... - «... - ice™ | 11084- -110%]107 -107 
| 
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